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REPORT 


To  the  Stockholders  of 


The  New  York  Central  Railroad  Company: 


The  Board  of  Directors  herewith  submits  its  report  for  the  year  ended  December  31, 
1915,  with  statements  showing  the  results  for  the  year  and  the  financial  condition  of  the 
company. 

The  New  York  Central  Railroad  Company  was  formed  by  the  consolidation  of  the 
following  companies: 


The  New  York  Central  &  Hudson  River  Railroad  Company 
The  Lake  Shore  &  Michigan  Southern  Railway  Company 
Geneva  Corning  &  Southern  Railroad  Company 
The  Terminal  Railway  of  Buffalo 

The  Dunkirk  Allegheny  Valley  &  Pittsburgh  Railroad  Company 

Chicago  Indiana  &  Southern  Railroad  Company 

Detroit  &  Chicago  Railroad  Company 

Detroit  Monroe  &  Toledo  Railroad  Company 

Kalamazoo  &  White  Pigeon  Railroad  Company 

The  Northern  Central  Michigan  Railroad  Company 

The  Swan  Creek  Railway  Company  of  Toledo 


The  consolidation  became  effective  December  23,  1914,  but  the  accounts  and  records 
of  the  constituent  companies  were  continued  until  December  31,  1914,  so  that  those  of 
this  company  might  commence  January  1,  1915. 

Following  is  a  condensed  balance  sheet  as  of  January  1,  1915: 


ASSETS 

Road  and  equipment 
Miscellaneous  physical  property 
Improvements  on  leased  lines 
Securities  of  affiliated  companies 


$606,475,003  59 
6,011,894  41 
82,942,900  23 
224,678,812  27 
34,312,817  92 
69,161,227  63 
10,780,976  01 


Capital  stock 
Funded  debt 
Non-negotiable  debt 
Loans  and  advances 
Current  liabilities 
Deferred  liabilities 
Surplus 


LIABILITIES 


$249,590,460  00 
591,446,508  08 


111,815,030  23 
32,805,538  88 
19,147,800  86 
29,405,934  57 


152,359  44 


Securities  of  other  companies 
Cash  and  other  current  assets 
Deferred  and  unadjusted  assets 


$1,034,363,632  06 


$1,034,363,632  06 
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Annual  Report 

In  this,  the  first  report  of  the  company  it  seems  proper  to  indicate  the  extent  and 
character  of  the  property  acquired. 

The  combination  of  the  properties  formed  a  railroad  with  a  main  line  extending 
from  New  York  to  Chicago,  running  through  the  states  of  New  York,  Pennsylvania,  Ohio, 
Indiana  and  Illinois  and  with  important  branches  in  all  those  states  and  in  the  state  of 
Michigan,  the  total  of  owned  road  being  3,525-55  miles  and  the  combined  cost  of  road, 
equipment  and  miscellaneous  physical  property,  as  carried  on  the  balance  sheet,  being 
$612,486,898.00. 

In  addition  to  the  lines  owned  by  the  various  constituent  companies  the  new  cor- 
poration succeeded  to  leasehold  rights  over  1,990  86  miles  of  road  of  various  companies, 
contract  rights  over  60-26  miles,  trackage  rights  over  466  08  miles  and  a  proprietary 
interest  in  18/100ths  of  a  mile,  making  up  a  total  operated  mileage  of  6,033  08  miles  of 
road.    The  company  leases  9-85  miles  of  its  road  for  operation  by  other  companies. 

During  the  year  the  company  acquired  by  purchase  the  railroad  and  other  properties 
of  the  following  named  lessor  companies :  The  Cleveland  Short  Line  Railroad  Company, 
with  19-64  miles  of  road,  19-17  of  which  was  double-tracked:  the  Jamestown  Franklin  & 
Clearfield  Railroad  Company,  with  122-05  miles  of  road,  of  which  1108  was  double- 
tracked:  The  Elkhart  &  Western  Railroad  Company,  with  a  road  of  121  miles:  The 
Sturgis  Goshen  &  St  Louis  Railway  Company,  with  a  road  of  28-92  miles.  The  capital 
stock  of  these  four  companies,  which  was  'owned  by  The  New  York  Central  Railroad 
Company,  was  cancelled  and  the  bonded  debt  assumed  as  shown  in  detail  in  other  parts 
of  this  report. 

The  mortgages  and  extensions  of  mortgages  which  the  company  was  required  to 
make  in  connection  with  the  consolidation  have  all  been  executed. 

The  Refunding  and  Improvement  mortgage  of  The  New  York  Central  &  Hudson 
River  Railroad  Company  has  been  extended  so  as  to  include  the  railroads  formerly  of 
The  Lake  Shore  &  Michigan  Southern  Railway  Company  and  of  other  constituent  com- 
panies. 

The  authorized  capital  stock  of  the  new  company,  as  stated  in  the  articles  of  con- 
solidation, was  $300,000,000  and  in  April  1915,  by  the  authority  of  various  State  Com- 
missions, the  amount  was  increased  by  $100,000,000  to  be  reserved  to  provide  for  the 
conversion  of  an  authorized  issue  of  the  same  amount  of  twenty-year  six  per  cent  con- 
vertible debentures.  None  of  the  stock  of  the  new  company  has  been  issued  except 
in  exchange  for  stock  of  the  constituent  companies,  the  total  amount  so  issued  being 
$249,590,460,  in  the  hands  of  22,270  stockholders  in  the  United  States  and  2,772  abroad, 
the  average  holdings  being  respectively  104  and  64  shares  and  the  average  of  the  whole 
approximately  100  shares. 
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The  New  York  Central  Railroad  Company 


The  funded  debt  of  the  company  has  been  increased  by: 

Twenty-year  six  per  cent  convertible  debenture  bonds  issued  $100,000,000  00 

Bonds  of  Cleveland  Short  Line  Railway  Company  assumed  11,800,000  00 

Bonds  of  Jamestown  Franklin  &  Clearfield  Railroad  Company  assumed  11,000,000  00 

Bonds  of  The  Sturgis  Goshen  &  St  Louis  Railway  Company  assumed  322,000  00 


a  total  increase  of 
and  has  been  decreased  by: 

Three-year  gold  notes  of  The  New  York  Central  &  Hudson  River  Railroad 

Company  of  1912,  matured  May  1,  1915 
Bonds  of  the  Oswego  Railroad  Bridge  Company,  matured  February  1, 

1915 

Bonds  of  the  Syracuse  Phoenix  &  Oswego  Railroad  Company,  matured 
February  1,  1915 

Bonds  of  the  Oswego  &  Rome  Railroad  Company  (first  and  second 

mortgage)  matured  May  1,  1915 
Bonds  of  The  Dunkirk  Allegheny  Valley  &  Pittsburgh  Railroad  Company 

cancelled 

Bonds  of  The  Terminal  Railway  of  Buffalo  cancelled 
Bonds  of  The  New  York  Central  &  Hudson  River  Railroad  Company — 

Geneva  Corning  &  Southern  Railroad  cancelled 
Payment  of  installment  due  on  note  to  New  York  New  Haven  &  Hartford 

Railroad  Company 
Cancellation  of  Lake  Shore  Collateral  bonds 

Payment  of  installments  falling  due  during  the  year  and  on  January  1, 
1916,  on  the  company's  pro  rata  liability  in  connection  with  the  certi- 
ficates issued  under  equipment  trust  agreements  as  follows: 
Trust  of  1907,  installment  due  November  1915 
Trust  of  1910,  installment  due  January  1915        $1,432,354  46 
installment  due  January  1916  1,432,354  46 

Trust  of  1912,  installment  due  January  1915  $688,398  90 

installment  due  January  1916  688,398  90 

Trust  of  1913,  installment  due  January  1915  $759,581  80 

installment  due  January  1916  759,581  81 


Boston  &  Albany  trust  of  1912,  installment  due  October  1915 
a  total  decrease  of 

leaving  the  total  funded  debt  on  December  31,  1915  at  $681,240,153.01. 


$123,122,000  00 

$20,000,000  00 

100,000  00 

175,000  00 

747,000  00 

2,900,000  00 
1,000,000  00 

600,000  00 

52,400  00 
400  00 

1,492,884  74 
2,864,708  92 

1,376,797  80 

1,519,163  61 
500,000  00 
$33,328,355  07 
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On  May  1,  1915,  the  company  issued  $100,000,000  of  its  twenty-year  6  per  cent  con- 
vertible gold  debenture  bonds,  in  coupon  form  of  $100,  $500  and  $1,000,  and  registered  form 
of  $1,000  and  larger  amounts.  The  indenture  regulating  the  issue  bears  date  April  21, 1915, 
and  was  executed  by  the  company  and  by  the  Guaranty  Trust  Company  of  New  York,  as 
trustee.  These  bonds  are  convertible,  at  any  time  after  May  1,  1917  and  prior  to  May 
1,  1925,  into  shares  of  the  common  stock  of  The  New  York  Central  Railroad  Com- 
pany at  the  rate  of  $105  face  value  for  one  share  of  $100  par  value.  The  company 
has  the  right  to  retire  on  May  1,  1918,  or  any  semi-annual  interest  date  thereafter, 
all  or  any  part,  not  less  than  $5,000,000,  of  these  bonds  at  the  rate  of  one  hundred 
and  ten  per  cent  of  the  face  value.  The  proceeds  were  used  to  retire  $20,000,000  of 
three-year  gold  notes  of  1912,  maturing  May  1,  1915:  also  mortgage  bonds  assumed 
by  The  New  York  Central  &  Hudson  River '  Railroad  Company  on  the  consolidation 
of  April  16,  1913,  as  follows:  Oswego  Railroad  Bridge  Company  $100,000,  Syracuse  Phoenix 
&  Oswego  Railroad  Company  $175,000,  Oswego  &  Rome  Railroad  Company  $747,000, 
so  that  to  the  extent  of  $21,022,000  the  funded  debt  of  the  company  was  refunded.  The 
remainder  of  the  proceeds  was  used  to  discharge  various  short  term  notes  which  had 
been  issued  by  some  of  this  company's  predecessor  companies  in  connection  with  improve- 
ments to  their  properties. 

Under  the  terms  of  the  consolidation  agreement,  the  holders  of  the  New  York  Central 
S}/2  per  cent  gold  bonds,  Lake  Shore  Collateral,  who  had  consented  to  the  consolidation, 
have  the  right,  at  any  time  following  the  consolidation,  to  surrender  such  bonds  for 
cancellation  and  to  receive  in  exchange  a  like  amount  of  The  New  York  Central  and 
Hudson  River  Railroad  Company's  consolidation  mortgage  gold  bonds,  series  A,  bearing 
interest  at  the  rate  of  4  per  cent  per  annum.  Up  to  the  end  of  the  year  $60,540,000 
par  value  of  these  bonds  have  been  deposited  and  the  income  account  has  been  charged 
with  an  amount  equal  to  the  difference  in  the  rate  of  interest.  The  exchange  of  the 
bonds  will  commence  in  February  1916. 

By  lease  dated  September  27,  1915,  to  become  effective  January  1,  1916,  this  com- 
pany leased  the  railroad  and  property  of  The  St  Lawrence  &  Adirondack  Railway 
Company  and  assumed  its  lease  of  a  portion  of  the  railroad  of  the  Grand  Trunk  Railway 
extending  from  Valleyfield  to  Beauharnois  and  its  trackage  rights  over  the  Canadian 
Pacific  Railway  from  Adirondack  Junction  into  the  city  of  Montreal.  The  lease  is  for 
the  term  of  twenty-one  years  at  an  annual  rental  of  a  sum  equal  to  the  interest  payable  on 
bonds  of  the  lessor,  which  may  at  any  time  be  outstanding,  payable  direct  to  the  holders 
of  such  bonds.  On  the  same  date  a  lease  of  the  railroad  and  property  of  the  Ottawa  & 
New  York  Railway  Company  was  executed  to  become  effective  January  1,  1916  and  to 
continue  for  the  term  of  twenty-one  years  at  an  annual  rental  of  a  sum  equal  to  the  in- 
terest payable  on  bonds  of  the  lessor,  which  may  be  outstanding,  payable  direct  to  the 
holders  of  such  bonds.  The  line  of  the  Ottawa  &  New  York  Railway  extends  from  the 
international  boundary  in  the  St  Lawrence  River,  near  Nyando,  to  the  city  of  Ottawa,  in 
the  Province  of  Ontario,  and  connects  directly  with  the  Ottawa  Branch  of  the  New 


7 


The  New  York  Central  Railroad  Company 

York  Central  Railroad.  These  two  leases  were  made  under  the  authorization  and 
approval  of  the  Public  Service  Commission  of  the  State  of  New  York,  Second  District, 
and  of  the  Canadian  Parliament. 

The  expenditures  for  improvements  on  property  owned  were  $3,058,736  53 

There  was  also  added  to  investment  in  road,  in  addition  to  similar  ex- 
penses incurred  by  the  constituent  companies  prior  to  the  consolidation, 
for  organization  expenses  and  for  franchise  taxes  for  filing  certificates 
of  increase  in  capital  stock  506,371  76 

Investment  in  road  has  been  increased  incident  to  the  conveyance  of  the 

four  railroads  noted  in  a  previous  paragraph  25,492,831  18 

making  a  total  increase  in  investment  in  road  account  of  $29,057,939  47 


There  was  added  to  the  equipment  account  for  owned  equipment,  in- 
cluding betterments  $2,938,225  96 
and  for  equipment  covered  by  trust  agreements,  including  betterments 
thereon  1,356,226  94 

There  was  an  addition  on  account  of  adjustment  in  connection  with 
the  assignment  by  the  Merchants  Despatch  Transportation  Company 

of  its  interest  in  its  trust  equipment  420,930  00 

There  was  also  added  to  this  account  to  acquire  the  interest  of  the  New 
York  New  Haven  &  Hartford  Railroad  Company  in  the  equipment 
covered  by  the  Boston  &  Albany  Railroad  trust  of  1912,  in  consequence 
of  the  cancellation  of  the  agreement  for  operation  of  the  Boston  & 

Albany  Railroad  2,985,157  98 

$7,700,540  88 


The  equipment  accounts  were  reduced  by  the  value  of  equipment  retired    $7,416,126  87 
and  through  an  adjustment  in  connection  with  the  trust  equipment  of 
the  former  The  Lake  Shore  &  Michigan  Southern  Railway  Company         84,666  59 

$7,500,793  46 


making  a  net  amount  of  increase  during  the  year  in  the  equipment 

accounts  of  $199,747  42 

and  a  total  increase  in  investment  in  road  and  equipment  of  $29,257,686  89 

The  expenditures  for  improvements  on  property  leased  were  $2,321,672  41 

and  on  miscellaneous  physical  property  investments  866,003  74 

The  net  increase,  therefore,  in  property  investments,  as  shown  in  above 

items,  is  $32,445,363  04 


Annual  Report 

(Separate  statistics  for  Boston  &  Albany  Railroad  wi41  be  found  at  the  end  of  this  report) 

SUMMARY  OF  FINANCIAL  OPERATIONS  AFFECTING  INCOME 

The  results  for  the  year  1914,  as  reported  by  the  separate  constituent  companies,  have  been  adjusted  and  combined  solely 
for  the  purpose  of  providing  an  approximate  basis  for  comparisons 

Operating  income  ,  _ 

1915  1914  Increase  Decrease 

RAILWAY  OPERATIONS  5,640-23  miles  operated  5,040-11  miles  operated       012  miles 

Revenues  $167,912,333  33    $152,351,589  88     $15,560,743  45 

Expenses  109,394,344  71     113,348,422  58  $3,954,077  87 

Net  revenue  from  railway  operations     $58,517,9S8  62     $39,003,167  30     $19,514,821  32 


Percentage  of  expenses  to  revenues        (65-15%)  (74-40%)  (9-25%) 


Railway  taxes  accrued 
Uncollectible  railway  revenue 

$8,324,325  75 
14,927  30 

$8,080,810  78 
7,895  73 

$243,514  97 
7,031  57 

Railway  operating  income 

$50,178,735  57 

S30,914,460  79 

$19,264,274  78 

Miscellaneous  operations 

Revenues 

Expenses  and  taxes 

$6,431  21 

A  7ftQ  94. 

$27,415  71 
12,808  64 

$20,9S4  50 

a  noo  ac\ 
o,uyy  ^tu 

Net  revenue  from  miscellaneous  operations 

$1,721  97 

$14,607  07 

$12,8S5  10 

Total  operating  income 

$50,1S0,457  .54 

$30,929,067  86 

$19,251, 3S9  68 

Other  income 

Hire  of  equipment — credit  balance 

Joint  facility  rent  income 

Income  from  lease  of  road 

Miscellaneous  rent  income 

Miscellaneous  non-operating  physical  property 

Separately  operated  properties — profit 

Dividend  income 

Income  from  funded  securities 

J. 1 1 L'U !  1 11  Ulll  til  11  UllUtm  ocLUL  lllChi  ill  1H  iLL'l'UllllLS 

Miscellaneous  income 

$72,702  33 
2,829,886  90 
77,098  04 

680,464  11 

409,772  58 
1,875,607  91 
6,961,515  79 

680,893  00 
1  QfiQ  1 32  41 
71,798  15 

$903,490  61 
2,921,576  92 

10,000  00           $07,098  04 
784,824  48 

352,445  12            57,327  46 
316,536  37*       2,192,144  28 

7,604,726  39 
604,170  47            76,722  53 

1,817,781  66        1,151,350  75 
53,385  81            18,412  34 

$S30,7SS  28 
91,690  02 

104,300  37 
643,210  60 

Total  other  income 

$16,628,871  22 

$14,735,865  09 

$1,893,006  13 

Gross  income 

$6.6,809,328  76 

$45,664,932  95 

$21,144,395  81 

Deductions  from  gross  income 

Joint  facility  rents 
Miscellaneous  rents 
Miscellaneous  tax  accruals 
Rent  for  leased  roads 
Interest  on  funded  debt 
Interest  on  unfunded  debt 
Amortization  of  discount  on  funded  debt 
Maintenance  of  investment  organization 
Income  transferred  to  other  companies 
St  L  &  A  Railway:  rental  of  leased  line 
Other  deductions 

$1,094,610  77 
699,334  09 
67,420  69 
6,260,647  88 
27,073,097  21  < 
3,565,747  16. 
194,799  00 
7,489  13 
46,470  34 
10,000  00 
78,238  90 

$1,418,314  51 
497,523  34 
87,754  32 
7,226,098  24 
22,398,621  72 
4,622,605  89 

2,496  29 
31,986  35 
10,000  00 
11.334  71 

$201,810  75 

2,652,166  40 

194,799  00 
4,992  84 
14,533  99 

66,904  19 

$323,703  74 
20,333  63 

Total  deductions  from  gross  income 

$39,097,855  17 

$36,306,685  37 

$2,791,169  80 

Net  corporate  income 

$27,711,473  59- 

$9,358,247  58 

 1 

$18,353,226  01 

•Loss  in  1914 
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From  the  net  corporate  income  of  the  year  1915,  $27,711,473  59 

there  have  been  declared  four  quarterly  dividends  of  one  and  one  quarter  per  cent  each,  making  a  total 

for  the  year  of  five  per  cent,  amounting  to  12,466,483  75 

Leaving  to  be  transferred  to  credit  of  profit  and  loss,  as  the  surplus  of  the  year  1915,  $15,244,989  84 


Profit  and  loss  account 

Balance  to  credit  of  profit  and  loss  (free  surplus)  on  January  1,  1915 

Additions  for  year: 

Surplus  from  operations  $15,244,989  84 

Sundry  deferred  credits  and  adjustments  340,979  96 


Deductions  for  year: 

Dividend  of  one  and  one-quarter  per  cent  on  2,492,578  shares  of  capital  stock  paid 

February  1,  1915  $3,115,722  50 

Appropriated  from  surplus  for  depreciation  reserve  1,138,977  42 

Unaccrued  depreciation  prior  to  July  1,  1907  on  equipment  retired  during  1915  1,441,562  26 
Adjustment  with  N  Y  K  H  A  H  EE  Co  in  connection  with  Boston  &  Albany 

Railroad  operating  agreement  141,350  89 

Cash  advances  to  Clearfield  Bituminous  Coal  Corporation  308,000  00 

Abandoned  property  618,901  74 
Amortization  of  proportion  for  years  1908  to  1914  of  discount  upon  first  mortgage  bonds 

of  Jamestown  Franklin  &  Clearfield  Railroad  Company  264,000  00 
Amortization  of  proportion  for  years  1912  to  1914  of  discount  upon  first  mortgage  bonds 

of  Cleveland  Short  Line  Railway  Company  86,295  00 

Discount  and  expenses  account  issue  of  refunding  and  improvement  bonds  17,114  87 
Discount,  commission  and  expenses  account  NYC  Lines  equipment  trust  certificates 

of  1913  361  60 

Expenses  account  issue  of  twenty-year  six  per  cent  convertible  debentures  73,442  41 

Charging  off  various  uncollectible  accounts  and  sundry  adjustments  of  accounts  371,116  97 

Transfer  to  appropriated  surplus  account  additions  to  property  8,585  05 

Balance  to  credit  of  profit  and  loss  (free  surplus)  December  31,  1915 


$29,405,934  57 


15,585,969  80 
$44,991,904  37 


7,5S5,430  71 
$37,406,473  66 


The  revenues  from  railway  transportation  increased  $15,015,112.99  and  from  inci- 
dental operations  $545,630.46.  The  increase  in  revenue  freight  moved  was  7,381,690 
tons.  The  average  haul  increased  12  miles  and  the  revenue  per  ton  mile  decreased 
slightly.  Train  loads  averaged  101  tons  larger  than  in  1914  and  carloads  one  ton  larger. 
The  freight  revenue  for  the  year  was  $14,195,615.70  more  than  in  1914.  Passenger 
traffic  did  not  recover  from  the  depression  and  hence  1,470,667  less  passengers  were 
carried  than  in  1914.  Passenger  train  miles  were  reduced  2,792,461.  There  was  a  small 
increase  in  the  number  of  passengers  per  train  mile.  The  revenue  from  transporting 
passengers  decreased  $303,327.43  and  from  excess  baggage  $21,947.49.  Trains  moving 
mail  and  express  and  milk  earned  $1,035,899.01  more  than  in  1914  due  to  increased 
traffic  and  service. 

Operating  expenses  decreased  $3,954,077.87  and  the  ratio  of  expenses  to  revenue 
was  65  15. 

The  expenditures  for  maintenance  of  way  and  structures  were  $897,763.61  less  than 
the  outlay  of  the  constituent  companies  in  1914,  essentially  due  to  less  expense  for  clearing 
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snow  and  ice  and  reduced  charges  to  bridge  and  building  repairs  because  of  the  small 
amount  of  improvement  work  in  progress. 

The  expenditures  for  maintenance  of  equipment  increased  $76,557.01,  due  to  increased 
charges  for  retirements  and  depreciation 

Transportation  expenses  decreased  $2,902,499.32  as  compared  with  the  outlay 
for  transportation  expense  in  the  previous  year  by  the  constituent  companies.  Con- 
tributing principally  to  this  was  less  fuel  charges  and  lower  cost  of  fuel  and  increased 
trainload  and  carload.  In  freight  service  there  were  over  7,000,000  more  tons  moved 
with  about  the  same  train  miles. 

The  extra  crew  laws  of  the  various  states  are  still  in  effect  and  require  an  annual 
expenditure  for  the  employment  of  extra  men  in  train  crews  of  approximately  $700,000. 
Your  officers  consider  this  expenditure  unnecessary;  using  funds  which  might  otherwise 
be  used  to  good  advantage  in  improving  its  transportation  facilities  and  its  service  to 
the  public. 

The  Pension  Department  retired  and  placed  upon  the  pension  rolls  270  employees 
during  the  year.  160  of  these  were  authorized  because  of  the  attainment  of  seventy 
years  of  age  and  110  because  of  total  and  permanent  physical  disability.  144 
pensioners  died  during  1915.  The  total  amount  paid  in  pension  allowances  was 
$391,907.12. 

Taxes  increased  $243,514.97  in  which  is  included  taxes  for  the  year  1914  on  account 
of  The  Lake  Shore  &  Michigan  Southern  Railway  Company  $105,653.40,  Jamestown 
Franklin  &  Clearfield  Railroad  Company  $29,794.34  and  The  Dunkirk  Allegheny  Valley 
&  Pittsburgh  Railroad  Company  $1,303.14. 

In  connection  with  the  Grand  Central  Terminal  the  work  during  the  year  has  been 
mainly  of  a  finishing  up  character  such  as  laying  permanent  tracks  in  place  of  temporary 
ones  and  the  construction  of  permanent  platforms,  with  the  result  of  permitting  the  placing 
of  columns  for  supporting  overhead  buildings.  Negotiations  have  been  conducted  for  the 
lease  and  construction  of  five  buildings  over  the  terminal  area.  The  incoming  station  has 
been  changed  by  reducing  the  headroom  and  converting  the  space  into  additional 
rooms  in  the  Biltmore  Hotel,  for  which  lease  has  been  executed  at  an  additional  rental 
based  on  the  cost.  The  building  for  the  Government  Mail  Department  was  completed 
during  the  year,  including  the  conveying  equipment  for  the  mechanical  movement  of  mail 
matter  to  and  from  the  trains  in  the  station.  In  connection  with  the  completion  of  this 
building  Depew  Place  has  been  opened  between  45th  and  46th  Streets.  The  Vanderbilt 
Concourse  building  at  45th  Street  and  Vanderbilt  Avenue  was  also  completed  during  the 
year.  Work  on  the  incoming  station  and  upper  level  is  deferred  owing  to  business  con- 
ditions. The  new  subway  station  is  expected  to  be  completed  by  the  end  of  the  year 
1916  and  assurances  have  been  received  from  the  New  York  City  authorities  that  the 
contracts  will  be  awarded  for  the  building  of  the  bridge  over  42nd  Street  so  that  it  will 
be  completed  at  the  time  the  subway  is  put  in  operation. 

In  making  comparisons  between  this  and  the  previous  year's  report  there  is  the  factor 
to  be  met  of  the  consolidated  company's  accounts  being  one  company's  as  against  the 
accounts  of  three  or  more  constituent  companies  for  the  year  1914. 


11 


The  New  York  Central  Railroad  Company 

Negotiations  are  still  pending  with  the  Government  with  respect  to  the  question 
of  increased  compensation  for  carrying  the  United  States  mails  and  parcel  post.  The 
subject  is  now  before  Congress,  and  your  officers  have  devoted  a  large  amount  of  time 
and  effort  in  an  endeavor  to  reach  what  they  consider  a  fair  conclusion  of  this  important 
matter. 

The  rapid  increase  of  traffic  towards  the  close  of  the  year,  of  which  a  large  amount 
was  export,  calling  suddenly  into  use  all  the  equipment  and  facilities  that  had  been  idle 
during  the  depression  in  business,  has  placed  upon  your  officers  and  employees  an  extra- 
ordinary burden.  They  have  met  the  situation  most  creditably,  and  acknowledgment 
and  thanks  are  hereby  rendered. 

For  the  Board  of  Directors, 

ALFRED  H.  SMITH, 

President. 
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CONDENSED  GENERAL  BALANCE  SHEET,  DECEMBER  31,  1915 


ASSETS 


Investments 

Investment  in  road 
Investment  in  equipment: 

Trust 

Other 

Improvements  on  leased  railway  property 
Miscellaneous  physical  property 
Investments  in  affiliated  companies: 

Stocks 

Bonds 

Notes 

Advances 

Miscellaneous 


$82,096,648  44 
112,251,999  54 


$441,384,042  50 


194,348,647  98     $635,732,690  48 


$136,651,233  81 
7,765,389  15 
38,164,673  03 
8,645,216  59 
1,770,000  00 


85,264,572  64 
6,877,898  15 


192,996,512  58 


Other  investments: 
Stocks 
Bonds 
Notes 
Advances 
Miscellaneous 


$31,128,115  55 
1,834,960  87 
2,780,026  03 
45  68 
262,675  00 


£0,005,823  13 


Total  investments 


$956,S77,496  98 


Current  assets 
Cash 

Demand  loans  and  deposits 

Special  deposits 

Loans  and  bills  receivable 

Traffic  and  car-service  balances  receivable 

Net  balance  due  from  agents  and  conductors 

Miscellaneous  accounts  receivable 

Material  and  supplies 

Interest  and  dividends  receivable 

Rents  receivable 

Other  current  assets 


$33,809,983  33 
153,000  00 
777,819  88 
37,993  33 
6,699,648  31 
6,305,096  61 
14,192,286  07 
13,627,165  18 
2,715,388  82 
27,999  69 
30S.186  50 


78,654,567  72 


DEFERRED  ASSETS 

Working  fund  advances 
Insurance  and  other  funds 
Other  deferred  assets 


$194,203  90 
339,686  78 

145,789  61  679,680  29 


Unadjusted  debits 


Rents  and  insurance  premiums  paid  in  advance 

Discount  on  funded  debt  unamortized 

Other  unadjusted  debits 

Securities  issued  or  assumed — unpledged 

Equipment  acquired  from  lessor  companies  (per  contra) 

Securities  acquired  from  lessor  companies  (per  contra) 


$54,821  30 
6,909,028  94 
2,341,757  24 
12,000  00 
14,005,103  60 
471,351  00 


23,794,062  08 


$1,060,005,807  07 
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The  New  York  Central  Railroad  Company 
CONDENSED  GENERAL  BALANCE  SHEET,  DECEMBER  31,  1915 


LIABILITIES 


Stock 

Capital  stock 


$249,590,460  00 


Long  term  debt 

Funded  debt  unmatured: 
Equipment  obligations 
Mortgage  bonds 
Collateral  trust  bonds 
Miscellaneous  obligations 

Non-negotiable  debt  to  affiliated  companies 

Current  liabilities 

Loans  and  bills  payable 
Traffic  and  car-service  balances  payable 
Audited  accounts  and  wages  payable 
Interest  matured  unpaid: 

Matured,  payable  January  1,  1916 

Interest  unclaimed 

Dividend  declared,  payable  February  1,  1916 

Dividends  matured  unclaimed 

Funded  debt  matured  unpaid 

Unmatured  interest  accrued 

Unmatured  rents  accrued 

Other  current  liabilities 


$46,028,753  01 
359,509,000  00 
109,914,000  00' 
165,7S8,400  00'"'  $681,240,153  01 


V 


$2,381,510  00 
365,295  98 


152,789  44       681,392,942  45 


$22,019,954  50 
5,755,126  91 
10,103,590  08 


2,746,805  98 

3,116,646  25 
150,746  74 
12,790  00 

5,548,362  41 
613,617  37 

2,123,101  12 


52,190,741  36 


Unadjusted  credits 
Tax  liability 

Insurance  and  casualty  reserves 
Operating  reserves: 
Equipment 

Personal  injuries  reserve  fund 
Accrued  depreciation  of  equipment 

Liability  to  lessor  companies  for  equipment  acquired  (per  contra) 
Liability  to  lessor  companies  for  securities  acquired  (per  contra) 
Other  unadjusted  credits 

Deferred  liabilities 

Miscellaneous 


$498,352  30 
2S.461  24 


$837,821  00 
184,718  02 


526,813  54 

20,274,066  22 
14,005,103  00 
471,351  00 
2,459,657  99 


38,759,531  37 


521,652  02 


Corporate  surplus 

Additions  to  property  through  income  and  surplus 
Sinking  fund  reserves 

Total  appropriated  surplus 
Profit  and  loss — balance 


88,585  05 
135,421  16 


$144,000  21 
37,406,473  66 


37,550,479  87 


$1,060,005,807  07 
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CAPITALIZATION 
Capital  stock 


Number  of  shares  authorized  4,000,000 
Number  of  shares  issued  2,495,855  6%oo 

Consolidation  certificates  of  1869  not  converted  49 


Total  par  value  authorized  $400,000,000  00 

Total  par  value  outstanding  249,585,560  00 

Consolidation  certificates  of  1869  outstanding  4,900  00 


2,495,904  «%oo 


$249,590,460  00 


Par  value  per  share  $100.00  Dividend  for  the  year  five  per  cent 

Amount  of  capital  stock  per  mile  of  road  owned  (3709  3  miles)  $67,287.75 

Funded  debt 


MORTGAGE  BONDS 

Date  of 
issue 

Date  of 
maturity 

Amount  of 
authorized  issue 

Amount  issued  and 
now  outstanding 

Rate  of 
interest 

Norwood  &  Montreal  Railroad  Co  first 

1886 

Apr.  1 

1916 

$130,000 

00  « 

-  $wo,oe» 

V 

■w 

5% 

R  W  &  O  Terminal  Railroad  Co  first 

1888 

May  1 

1918 

375,000 

00 

.  375,000 

00- 

5% 

w  Amp  vv<i  f^vt"  r^iTTi  At  (lovifiTiQrtnviT  Vi  T?  l;r*  Tivcjt'  nn^iQ 

ItUlllG  TV  ti  1>CI  LU W 11  06  w^UdlQ 111  ^  li  XL  Kj\J  111  ft L  UUllft 

1874 

July  1 

1922 

9,995,000 

00 

,  9,076,000 
,  419,000 
.  500,000 

00- 
00- 
00- 

o  /o 
4% 

QiO/ 

Utica  &  Black  River  Railroad  Co  first 

1890 

July  1 

1922 

1,950,000 

00 

.  1,950,000 

00- 

4% 

New  York  &  Northern  Railroad  Co  first 

18S7 

Oct.  1 

1927 

1,200,000 

00 

.  1,200,000 

00- 

5% 

Lake  Shore  &  Michigan  Southern  Ry  Co  25year  gold 

1903 

Sept.  1, 

1928 

50,000,000 

00 

50,000,000 

00- 

4% 

LakeShore  &  Michigan  Southern  Ry  Co  25  year  gold 

1906 

May  1, 

1931 

50,000,000 

00 

.  50,000,000 

00  ■ 

4% 

Carthage  Watertown  &  S  H  R  R  Co  consolidated 

1891 

July  1, 

1931 

300,000 

00 

-  300,000 

00  " 

5% 

J-Jl  1/  tic  X  il  1 1ft  0_  X^*Jl£,C  V  111C  XV  XL  \^KJ  111 ft U 

1902 

July  1, 

1932 

250,000 

00 

•  250,000 

00- 

a  /q 

Pine  Creek  Railway  Co  first 

1885 

Dec.  1 

1932 

3,500,000 

00 

3,500,000 

00 

6% 

Kalamazoo  &  White  Pigeon  R  R  Co  first 

1890 

Jan.  1, 

1940 

400,000 

00 

•  400,000 

00- 

5% 

Gouverneur  &  Oswegatchie  R  R  Co  first 

1892 

June  1, 

1942 

300,000 

00 

.  300,000 

00  — 

5% 

Indiana  Illinois  &  Iowa  R  R  Co  first 

1901 

July  1 

1950 

4,850,000 

00 

•  4,850,000 

00- 

4% 

Chicago  Indiana  &  Southern  R  R  Co  50  year 

1906 

Jan.  1, 

1956 

15,150,000 

00 

-  15,150,000 

00- 

4% 

Jamestown  Franklin  &  Clearfield  R  R  Co  first 

1909 

June  1, 

1959 

11,000,000 

00 

•  11,000,000 

00 

4% 

NYC&HRRRCo-Spuyten  Duyvil  &  Pt  Morris  first 

1909 

June  1, 

1959 

2,500,000 

00 

.  2,500,000 

oo-t- 

3|% 

Cleveland  Short  Line  Railway  Co  first 

1911 

Apr.  1, 

1961 

11,800,000 

00 

•  11,800,000 

00- 

ii% 

Carthage  &  Adirondack  Railway  Co  first 

1892 

Dec.  1, 

1981 

1,100,000 

00 

.  1,100,000 

00  - 

4% 

Sturgis  Goshen  &  St  Louis  Railway  Co  first 

1889 

Dec.  1, 

1989 

322,000 

00 

.  322,000 

00 

3% 

Mohawk  &  Malone  Railway  Co  first 

1892 

Sept.  1, 

1991 

2,500,000 

00 

•  2,500,000 

00  ^ 

4% 

New  York  &  Putnam  R  R  Co  first  consolidated 

1894 

Oct.  1, 

1993 

3,9S7,000 

00 

•  3,987,000 

oo- 

4% 

Payable  on  the 
first  day  of 

/April  and 

\  October 

/May  and 

\  November 

(April  and 
October 

f January 
\  and  July 

(  April  and 
\  October 

f March  and 
\  September 
/ May  and 
\  November 
/  January 
\and  July 

f  January 
\and  July 
/June  and 
\  December 
/January 
\and  July 
/  June  and 
\  December 
/ January 
\and  July 
/ January 
\and  July  , 

f  June  and 
\  December 
/  June  and 
\  December 
/April  and 
\  October 
/June  and 
\  December 
/June  and 
\  December 

f  March  and 
\  September 
/April  and 
\  October 


Carried  forward    $171,609,000.00    $171,609,000  00 
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CAPITALIZATION  (concluded) 
Funded  debt  (concluded) 


MORTGAGE  BONDS  (concluded) 

Date  of         Date  of 
issue  maturity 

Brought  forward 

Amount  of 
authorized  issue 

$171,609,000  00 

Amount  issued  and 
now  outstanding 

$171,009,000  00 

Rate  of 
interest 

Lake  Shore  &  Michigan  Southern  Ry  Co  gold  mtge 

1897 

June  1, 1997 

.    50,000,000  00 

»  50,000,000  00- 

31% 

NYC&HRRR  Co  gold  mortgage 

1897 

July  1, 1997 

100,000,000  00 

.  94,000,000  00  " 

31% 

Mohawk  &  Malone  Railway  Co  consolidated 

1902 

Mar.  1,  2002 

3,900,000  00 

.  3,900,000  00  f 

31% 

NYC&HRRRCo  refund  and  imp't-Series  A 

1914 

Oct.  1,2013 

40,000,000  00 

40,000,000  00 

41% 

Total 

$365,509,000  00 

$359,509,000  00 

COLLATERAL  TRUST  BONDS 

NYC&HRRR  Co-Lake  Shore  coll  gold  bonds 

1898 

Feb.  1, 1998 

$90,578,000  00 

.$90,578,000  00 

31% 

NYC&HRRR  Co-Mich  Central  coll  gold  bonds 

1898 

Feb.  1, 1998 

21,550,000  00 

•  19,336,000  00 

31% 

Total 

$112,128,000  00 

$109,914,000  00 

PLAIN  BONDS,  DEBENTURES  AND  NOTES 

NYC&HRRR  Co  gold  debentures 

1904 

May  1, 1934 

$48,000,000  00 

.$48,000,000  00 

4% 

N  Y  C  R  R  Co  twenty  year  6%  conv  debent  bonds 

1915 

May  1, 1935 

100,000,000  00 

100,000,000  00  * 

6% 

NYC&HRRR  Co  note  to  N  Y  N  H  &  H  R  R  Co 

1911 

July  1,  1936 

1,310,000  00 

1,100,400  00  J 

41% 

NYC&HRRR  Co  gold  debentures 

1912 

Jan.  1,  1942 

9,188,000  00 

.  9,188,000  00 

4% 

NYC&HRRR  Co  debenture 

1900 

July  1,2000 

5,500,000  00 

5,500,000  00  ' 

31% 

Total 

$163,998,000  00 

$163,788,400  00 

EQUIPMENT  TRUST  OBLIGATIONS 

1  'MM  IMIMrMl  li   lti_  LloO            1  1111.  il  \  K.  o 

1907 

Nov.  1,  1922 

«99  QQQ  971    1  1 

■RIO  d-KO  1Q 

O  /o 

Equipment  trust  certificates 

1910 

Jan.  1, 1925 

21,485,316  90 

12,891,190  14 

41% 

Equipment  trust  certificates 

1912 

Jan.  1,  1927 

10,325,9S3  50 

7,572,387  90 

41% 

Equipment  trust  certificates  (b  &  a) 

1912 

Opt     1  1Q97 

7,500,000  00 

6,000,000  00 

41% 

Equipment  trust  certificates 

1913 

Jan.  1, 1928 

10,996,644  38 

9,114,981  78 

41% 

Total 

$72,701,215  89 

$46,028,753  01  v 

MISCELLANEOUS  FUNDED  OBLIGATIONS 

Mortgage  on  real  estate  in  city  of  New  York 

1912 

May  1,  1923 

$1,000,000  00 

$1,000,000  00 

31% 

Mortgage  on  real  estate  in  city  of  New  York 

1913 

May  1,  1923 

1,000,000  00 

1,000,000  00 

^2  /O 

Total 

$2,000,000  00 

$2,000,000  00 

Total  amount  of  funded  debt  outstanding 

T 

$681,240,153  01 

/June  and 
\December 
/ January 
\  and  July 
/March  and 
\  September 

{April  and 
October 


/ February 
\and  August 
/  February 
\and  August 


/May  and 
\  November 
/  May  and 
\  November 
/Jan.,  Apr., 
\July,  Oct. 
/ January 
\  and  July 
/ January 
\and  July 


/May  and 
\  November 
/ January 
\and  July 
/  January 
\  and  July 
/  April  and 
\  October 
/  January 
\and  July 


f  19th  day  of 
\  Mar.,  June, 
[Sept.,  Dec. 
1 15th  day  of 
•j  April  and 
[  October 


Amount  per  mile  of  road  owned  (3709  3  miles),  excluding  Michigan  Central  collateral  and  debenture  of  1900,  $176,961.73 
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DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY 


Improvements  in  station,  yard  and  terminal  facilities 
New  passenger  station,  engine  terminal,  etc,  Utica 
New  storage  yard,  West  Toledo 

Installing  boilers  at  161st  Street  yard  service  building,  New  York  City 

Shop  and  other  improvements,  West  Albany 

New  passenger  station,  track  changes,  etc,  Rome 

Station  and  freight  improvements,  Albany 

Assessments  for  public  improvements,  various  places 

Sundry  small  improvements  and  adjustments 


Less  abandoning  building,  etc,  at  temporary  terminal,  High  Bridge 


$57,325  01 
17,984  02 
17,470  63 
43,435  00 
34,878  76 
29,986  32 
68,791  65 

188,686  43 

$458,557  82 
228,948  43 


$229,609  39 


Roadway  and  bridge  improvements 
Four-tracking,  Hudson  Division 

Four-tracking  and  station  improvements,  Mott  Haven  to  Peekskill 
New  signal  station,  Rochester 

Filling  with  slag  between  NYCRRandCH&DRR,  West  Toledo 
Renewal  of  bridge  No  10  over  Boulevard,  West  Toledo 
Increased  weight  of  rail 

Reconstructing  bridge  over  tracks  at  Bridge  Street,  Amsterdam 
Bridge  strengthening  and  improvements,  various  places 
Changing  from  gravel  to  stone  ballast,  various  places 
Tracks  and  sidings,  various  places 
New  tie  plates 
Other  improvements 


Change  of  grade  crossings,  Buffalo 

Change  of  grade  crossings,  viz: 

Albany  $39,055  19 

Batavia  42,412  29 

Rochester  29,710  48 

Carthage  65,882  51 

Kingsbridge  37,271  89 

Honnedaga  28,890  95 

Mannsville  18,587  84 


Prospect  Junction 

Chicago 

Detroit 

Elyria 

Sandusky 

Various  small  items 


Less  repayments  and  adjustments 

Land  at  various  places 

West  Side  Improvement,  New  York  City 

Total  expenditures  for  improvements  to  owned  property 
Cost  of  roads  acquired  during  the  year: 

Cleveland  Short  Line  Railroad 

Jamestown  Franklin  &  Clearfield  Railroad 

Elkhart  &  Western  Railroad 

Sturgis  Goshen  &  St  Louis  Railway 
Organization  expenses  and  franchise  taxes  for  filing  certificates  of  increase  in  capital  stock 


$629,377  73 

40,658  14 

16,301  64 

28,060  55 

18,399  97 

227,642  02 

26,460  75 

156,936  70 

33,147  87 

296,685  69 

138,032  94 

99,470  26 


$15,582  96 
377,358  13 
47,090  76 
37,876  89 
11,236  71 
37,109  50 

$788,066  10 
58,554  05 


$13,563,742  84 
11,361,236  50 
225,000  00 
342,851  84 


1,711,174  26 
195,513  21 


729,512  05 

187,878  72 

5,048  90 

$3,058,736  53 


25,492,831  18 
506,371  76 


Net  increase  in  road  investment  {carried  forward) 


$29,057,939  47 
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*       The  New  York  Central  Railroad  Company 
DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY  {continued) 

Net  increase  in  road  investment  {brought  forward)    $29,057,939  47 

Trust  equipment 

LOCOMOTIVES 

7  locomotives  and  appliances  $208,980  44 

♦Equipment  under  B  &  A  1912  trust       235,371  93    $444,352  37 

PASSENGER-TRAIN  CARS 

Improvements  and  changes  $10,784  52 

♦Equipment  under  B  &  A  1912  trust      233,025  95 


$249,810  47 

Less  adjustment  L  S  &  M  S  Ry  S4,666  59      165,143  88 


FREIGHT-TRAIN  CARS 

773  cars  and  improvements  $1,130,461  98 

♦Equipment  under  B  &  A  1912  trust    2,449,059  75    3,579,521  73 


WORK  EQUIPMENT 

♦Equipment  under  B  &  A  1912  trust  67,700  35   $4,256,718  33 


Increase  in  equity  in  M  D  T  trust  equipment  420,930  00  $4,677,648  33 
Owned  equipment 

EQUIPMENT  RETIRED 

209  locomotives  $2,827,455  58 

61  passenger-train  cars  914,591  09 

5,461  freight-train  cars  3,142,212  94 

1,131  pieces  of  work  equipment  52S,610  36 

1  piece  of  floating  equipment  3,256  90   $7,416,126  87 


equipment  added,  including  betterments  and  partial  payments: 

Steam  locomotives,            49  put  in  service  $1,325,298  38 

Electric  locomotives,  improvements  2,514  61 

Passenger-train  cars,            7  put  in  service  179,070  12 

Freight-train  cars             360    "    "     "  1,299,225  02 

Work  equipment,              40    "    "     "  119,420  95 

Floating  equipment,  on  account  12,000  00 

Miscellaneous  equipment,     1  put  in  service  696  88     2,938,225  96      4,477,900  91 


Net  increase  in  investment  in  equipment  during  the  year  109,747  42 

Net  increase  in  road  and  equipment  investment  $29,257,686  89 


Amounts  expended  for  improvements  on  leased  lines 

Grand  Central  Terminal  Improvement  $1,043,310  88 

New  York  &  Harlem  Railroad 

Four-tracking  and  station  improvements,  New  York  to  North  White  Plains  $96,524  94 

Electrification,  New  York  to  North  White  Plains  58,921  90 

Strengthening  Park  Avenue  viaduct,  New  York  City  34,538  01 

Elimination  of  grade  crossings,  Croton  Falls  20,0S2  23 

Increased  weight  of  rail  12.5S8  92 

Automatic  telephone  switch  boards,  Grand  Central  Terminal  and  Mott  Haven  10,702  03 

Assessments  for  public  improvements  9,116  36 

Station  and  other  improvements  33,370  25 

Tracks  and  sidings  and  track  work,  various  places  8,680  59  290,525  23 

Carried  forward  $1,333,836  11 

♦Acquisition  of  interest  of  N  Y  N  II  &  H  It  It  Co  in  this  equipment 
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Annual  Report 

DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY  {concluded) 


Amounts  expended  for  improvements  on  leased  lines  {concluded) 


Brought  forward 


West  Shore  Railroad 

Elimination  of  grade  crossing,  Cetnenton 
Replacing  gravel  with  stone  ballast 
Increased  weight  of  rail 
New  tie  plates 

Dredging,  various  places  in  New  York  harbor 
Tracks  and  sidings,  various  places 
Assessments  for  public  improvements 
Bridge  and  drawbridge  improvements 
Station  and  other  improvements 
Land 

Less  sundry  credits 

Beech  Creek  Extension  Railroad 

New  construction,  survey  and  land,  Keating  to  Avis 
Increased  weight  of  rail 
Miscellaneous  small  improvements 

Boston  &  Albany  Railroad 

Improvements  at  Pittsfield 

Bridge  improvements 

Tracks  and  sidings,  various  places 

Third-tracking,  Middlefield 

Signal  improvements 

Abolition  of  grade  crossings 

Miscellaneous  improvements  and  adjustments 

Less  abandoned  facilities 
Various  roads 

Bridge  strengthening,  track  improvements,  adjustments  and  completion  of  work  : 

sundry  places 
Beech  Creek  Railroad 
New  Jersey  Junction  Railroad 
Wallkill  Valley  Railroad 
Detroit  Hillsdale  &  Southwestern  Railroad 
Fort  Wayne  &  Jackson  Railroad 
Kalamazoo  Allegan  &  Grand  Rapids  Railroad 
Lake  Erie  Alliance  &  Wheeling  Railroad 


$1,333,830  11 


Less:  Sundry  adjustments  on  Troy  &  Greenbush  Railroad 

Sundry  adjustments  on  Dolgeville  &  Salisbury  Railway 


$38  10 
1  75 


Total  expenditures  for  improvements  on  leased  railway  property 
Expenditures  on  Lake  Erie  Alliance  &  Wheeling  Railroad  prior  to  1915 
Expenditures  on  Boston  &  Albany  Railroad  prior  to  1915  transferred  from  "Abolition  of 
grade  crossings"  account  to  "Improvements  on  leased  railway  property" 

Total  additions  to  account 

Less:  Expenditures   for   improvements   on   Troy    Union   Railroad   transferred  to 
"Miscellaneous  advances" 
Reimbursement  by  Boston  &  Albany  Railroad  Co  from  bond  issue 

Net  increase  in  account  "Improvements  on  leased  railway  property" 


$20,034  75 
47,160  29 

111,901  13 
47,295  76 
18,903  99 
74,693  G8 
12,930  13 
30,887  81 
41,341  94 
29,808  42 

$440,988  20 
11,550  00 


$81,352  73 
58,085  39 
4.781  45 


$34,940  48 
165,247  06 
39,015  69 
58,204  26 
8,125  07 
37,552  07 
165,805  82 

$508,890  45 
379,495  3S 


$40,701  79 
31,930  54 
1,612  81 
3,902  50 
13,517  72 
3,478  02 
7,591  47 

$102,734  85 


39  85 


838,112  02 
213,004  91 


$626  96 
68,372  11 


429,408  20 


144,219  57 


129,395  07 


102,695  00 
$2,139,553  95 


251,117  53 
$2,390,671  48 


68,999  07 
$2,321,672  41 
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The  New  York  Central  Railroad  Company 
INVESTMENTS 


Improvements  on  leased  or  controlled  railway  property 

New  York  &  Harlem  Railroad 

$22,267,541  £9 

Grand  Central  Terminal 

44,032,821  32 

West  Shore  Railroad 

Jo,9/2,00O  OU 

Beech  Creek  Railroad 

1,603,148  33 

T-Tnrlcnn  T-?ii*pr  Rnncrpij 

1,368,359  25 

Boston  &  Albany  Railroad 

1,025,480  97 

Beech  Creek  Extension  Railroad 

520,654  61 

Troy  &  Greenbush  Railroad 

159,658  05 

New  Jersey  Junction  Railroad 

80.105  04 

Wallkill  Valley  Railroad 

68,890  36 

Lake  Erie  Alliance  &  Wheeling  Railroad 

45.704  09 

Fort  Wayne  &  Jackson  Railroad 

32,441  98 

Dolgeville  &  Salisbury  Railroad 

18,379  63 

Kalamazoo  Allegan  &  Grand  Rapids  Railroad 

14,168  13 

Detroit  Hillsdale  &  Southwestern  Railroad 

5,335  67 

Erie  &  Kalamazoo  Railroad 

(debit) 

863  24 

Total 

• 

3Kso,2o4,572  64 

Investments  in  miscellaneous  physical  property 

Adams  Express  building,  New  York 

(fro"?1?  ortrt  />o 
352/  i  ,«i99  oo 

American  Express  building,  New  York 

1,19b,  292  07 

Hotel  "Biltrhore"  building,  New  York 

o  enn  i  \(\n  no 
2 ,5(JU ,UUU  UU 

Merchants  Loft  building,  New  York 

1    flOO  TIO  AA 

ljUoiV^d  09 

TTnitfifl  liifT'iv  ^tnrr'xj  (Vuiitiitiv  nnilfiinc    TSTow  Yr\rlr 

K.I       !  1      M          i  '. ,   ■  1     ,     1  i    1  i  O   V^Wil  i  IJtMlV     *  '  1  •  I  1  '     i  1  ■  i-  i          V-  VV     J.  Ulli. 

lol,/21  33 

Yanderbilt  Concourse  Corporation  building,  New  York 

325,000  00 

Mail  and  Loft  building,  New  York 

851,127  70 

Commercial  tracks  and  sidings 

78,097  14 

Demonstration  farm 

Elevator,  South  Bend,  Indiana 

42,576  16 

Gas  plant,  Toledo,  Ohio 

9,012  89 

Land,  Westchester  county,  N.  Y. 

8,000  00 

Land,  Ashtabula  county,  Ohio 

24,042  00 

Land,  Hillsdale,  Michigan 

20,375  37 

Land  in  Venango  and  Mercer  counties,  Pennsylvania 

34,607  79 

Case  School  of  Applied  Science,  Cleveland,  Ohio 

42  60 

Total 

$6,877,S98  15 

Investments  in  affiliated  companies — stocks 

Held  by  this  company 

Total  outstanding 

NooffihareQ         Par  value 

-Battle  Creek  &  Sturgis  Railway.  Co 

$500,000 

00 

825 

$82,500  00 

—Beech  Creek  Railroad  Co 

6,000,000 

00 

25 

1,250  00 

—  -Be?ch  Creek  Extension  Railroad  Co 

5,179,000 

00 

51,790 

5,179,000  00 

Boston  Terminal  Company 

500,000 

00 

1,000 

100,000  00 

Central  Dock  &  Terminal  Railway  Co 

487,500 

00 

1,354 

135,400  00 

Cherry  Tree  &  Dixonvillc  Railroad  Co 

500,000 

00 

5,000 

250,000  00 

Chester  &  Becket  Railroad  Co 

55,000 

00 

288 

28.S00  00 

-   Chicago  Kalamazoo  &  Saginaw  Railway  Co  common 

450,000 

00 

1,800 

180,000  00 

—  Clearfield  Bituminous  Coal  Corporation 

825,000 

00 

16,500 

825,000  00 

Cleveland  Cincinnati  Chicago  &  St  Louis  Ry  Co  common  47,046,300 

00 

302,077 

30,207,700  00 

-  Cornwall  Bridge  Company 

250,000 

00 

2,500 

250,000  00 

-   Detroit  Terminal  Railroad  Co 

373,000 

00 

933 

93,300  00 

Detroit  Toledo  &  Milwaukee  Railroad  Co 

1,500,000 

00 

7,500 

750,000  00 

•  Dolgeville  &  Salisbury  Railway  Co 

150,000 

00 

1,100 

110,000  00 

Fair  Land  Realty  Company 

5,000 

00 

25 

2,500  00 

Carried  forward      $38,195,450  00 
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INVESTMENTS  (continued) 

Investments  in  affiliated  companies — stocks  (concluded) 


Held  by  this  company 

Total  outstanding 

No  of 

Par  value 

BvouQh  t  JoTward 

$38,195,450 

00 

■Fairport  &  Phalanx  Railroad  Co 

ct  i  aaa  nA 

i$l,0UU  uu 

1  ft 

1,000 

00 

-Genesee  I'alls  Railroad  Co 

60,000  00 

250 

25,000 

00 

Hudson  River  Bridge  Company  at  Albany 

ctaa  AAr\  aa 

5UU,0UU  UU 

3  7^n 

375,000 

00 

Hudson  River  Connecting  Railroad  Corporation 

60,000  00 

600 

60,000 

00 

Indiana  Harbor  Belt  Railroad  Co 

2,450,000  00 

7  l^ft 

735,000 

00 

Jefferson  Coal  Company 

1,000,000  00 

5  100 

510,000 

00 

Lake  Erie  Alliance  &  \\  heeling  Railroad  Co 

3,000,000  00 

on  nnn 

Ow,UUU 

3,000,000 

(10 

Lake  Erie  &  Pittsburg  Railway  Co 

A    ') l\t\  AAA  AA 

4, .300, 000  00 

21  500 

2,150,000 

00 

Lake  Erie  &  Western  Railroad  Co  common  &,  preferred 

23,680,000  00 

118  700 

11,870,000 

00 

Lansing  1  ransit  Railway  Co 

A  AAA  AA 

2,000  00 

10 

1,000 

00 

Mahoning  Coal  Railroad  Co  common  &  preferred 

2,161,367  00 

^0,000 

1,265,400 

00 

Merchants  Despatch  Transportation  Co 

i  nnn  aaa  aa 

1,200,000  00 

i  9  nnn 

1,200,000 

00 

Michigan  Central  Railroad  Co 

18,738,000  00 

llftJ,  loo 

16,819,300 

00 

Mohawk  Valley  Company 

T  CAA  AAA  AA 

/,oOO,UUU  UU 

5,114,300 

00 

Mutual  Terminal  Company  of  Buffalo 

60,000  00 

lull 

15,000 

00 

XT            T                    T            J.  *           "I  ^      -1  1 

New  Jersey  Junction  Railroad  Co 

100,000  00 

1  000 

100,000 

00 

New  i  ork  Chicago  &  St  Louis  Railroad  Co 

30,000,000  00 

Kfi  i  on 

15,018,000 

00 

XT           X7       1       0     TT       1             T"*      "1            J  f~\ 

-New  i  ork  &  Harlem  Railroad  Co 

10,000,000  00 

127  704 

6,385,200 

00 

New  i  ork  &  Ottawa  Bridge  Company 

A  AAA  AA 

2,000  00 

20 

2,000 

00 

XT                        1                A       Tl  *1 

vNew  \ork  btate  Railways 

23,814,900  00 

13,604,900 

00 

rJew  York  btate  Realty  &  Terminal  Company 

1  AA  AAA  AA 

100,000  00 

1  000 

100,000 

00 

y-\  ji                  o     XT            -\r        1      Tl      1 1  /"i 

Ottawa  &  New  York  Railway  Co 

-1    AAA  AAA  AA 

1,000,000  00 

10,000 

1,000,000 

00 

Pennsylvania  Coal  &  Coke  Corporation 

6,179,062  50 

11,250 

562,500 

00 

Pittsburgh  &  Lake  Erie  Railroad  Co 

29,988,000  00 

299,885 

14,994,250 

00 

Pittsburgh  McKeesport  &  Youghiogheny  R  R  Co 

3,959,650  00 

30,788 

1,539,400 

00 

Pittsfield  &  North  Adams  Railroad  Co 

450,000  00 

722 

72,200 

00 

kSi  Lawrence  &  Adirondack  Railway  Co 

1,615,000  00 

16,150 

1,615,000 

00 

Toledo  &  Ohio  Central  Railway  Co 

10,208,000  00 

95,477 

9,547,700 

00 

Toledo  Terminal  Railroad  Co 

4,000,000  00 

3,872 

387,200 

00 

—Toronto  Hamilton  &  Buffalo  Railway  Co 

3,512,500  00 

13,046 

1,304,600 

00 

Troy  Union  Railroad  Co 

30,000  00 

150 

15,000 

00 

Western  Transit  Company 

1,000,000  00 

10,000 

1,000,000 

00 

West  Shore  Railroad  Co 

10,000,000  00 

100,000 

10,000,000 

00 

Sundry  inactive  corporations 

10,025 

1,002,500 

00 

Total  $159,586,900  00 


Investments  in  affiliated  companies — bonds 


Beech  Creek  Railroad  Co 

$500,000 

00 

Beech  Creek  Extension  Railroad  Co 

3,964,000 

00 

Cherry  Tree  &  Dixonville  Railroad  Co 

603,444 

15 

Chester  &  Becket  Railroad  Co 

50,000 

00 

Chicago  Kalamazoo  &  Saginaw  Railway  Co 

507,000 

00 

Clearfield  Bituminous  Coal  Corporation 

1,025,000 

00 

Cleveland  Cincinnati  Chicago  &  St  Louis  Railway  Co 

1,000,000 

00 

New  York  &  Ottawa  Bridge  Company 

500,000 

00 

Ottawa  &  New  York  Railway  Co 

1,100,000 

00 

Toledo  &  Ohio  Central  Railway  Co 

200,000 

00 

Toledo  Terminal  Railroad  Co 

24,000 

00 

Toronto  Hamilton  &  Buffalo  Railway  Co 

372,000 

00 

Total 

$9,845,444 

15 
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INVESTMENTS  (continued) 

Investments  in  affiliated  companies — notes 


Chester  &  Becket  Railroad  Co 

837,307  69 

Clearfield  Bituminous  Coal  Corporation 

675,000  00 

Cleveland  Cincinnati  Chicago  &  St  Louis  Railway  Co 

6,529,310  00 

1^           f  r  1  'firm  i  n  n  1  T?  *i  1 1  vr\  o  rl  1  /~» 

■L'tLI'Jllr    J- Gl  Ulllllll    11  lI  ill  11,1(1  KjKJ 

QOO  QflQ  CO 

OZZ,OUo  OD 

Fair  Land  Realty  Company 

127,500  00 

Indiana  Harbor  Belt  Railroad  Co 

Lake  Erie  Alliance  &  Wheeling  Railroad  Co 

490,168  95 

Lake  Erie  &  Pittsburg  Railway  Co 

25,000  00 

Liake  j^ne  oc  Western  Kailroau  Co 

1,526,975  17 

Mutual  Terminal  Company  of  Buffalo 

213,750  00 

New  Jersey  Junction  Railroad  Co 

620,000  00 

New  York  State  Realty  &  Terminal  Company 

17,800,000  00 

ioleao  o:  Unio  Central  Kailway  Co 

8,689,812  00 

Toronto  Hamilton  &  Buffalo  Railway  Co 

200,000  00 

Troy  Union  Railroad  Co 

181,366  98 

Total 

$38,822,062  42 

ESTMENTS  IN  AFFILIATED  COMPANIES — ADVANCES 

Cherry  Tree  &  Dixonvillc  Railroad  Co 

$767  61 

Clearfield  Bituminous  Coal  Corporation 

617,569  42 

Cleveland  Cincinnati  Chicago  <fc  St  Louis  Railway  Co 

2,260,285  73 

Pittsburgh  McKecsport  &  Youghiogheny  Railroad  Co 

5,761,959  99 

Troy  Union  Railroad  Co 

170  32 

Miscellaneous  advances 

4,463  52 

Total  $8,645,216  59 


Investments  in  affiliated  companies — miscellaneous 

Rights  to  subscribe  to  bonds  of  Lake  Erie  &  Pittsburg  Railway  Co  $1,770,000  00 


Other  investments — stocks 

Albany  Southern  Railroad  Co 

American  Express  Company 

Mahoning  State  Line  Railroad  Co 

New  York  New  Haven  &  Hartford  Railroad  Co 

Reading  Company 

Rutland  Railroad  Co  preferred 

Wells  Fargo  Express  Company 

Sundry  inactive  corporations 


36 
30,000 
16 
15,456 
603,650 
23,5205 
7,500 
14,298 


Total 


$3,600  00 
3,000,000  00 
800  00 
1,545,600  00 
30,182,500  00 
2,352,050  00 
750,000  00 
176,605  65 

$38,011,155  65 


Other  investments — bonds 

Chicago  Peoria  &  St  Louis  Railroad  Co  $1,000  00 

Mortgage  on  real  estate,  New  York  City  8,500  00 

New  York  City  bonds  (in  addition  $305,000  deposited  with  Workmen's  Compensation  Commission)  25,000  00 

New  York  New  Haven  &  Hartford  Railroad  Co  convertible  debentures  3  14%  206,300  00 

New  York  New  Haven  &  Hartford  Railroad  Co  convertible  debentures  6%  421,000  00 

Sunday  Creek  Coal  Company  1,171,575  00 

Valley  Stone  Company  1,330  00 

Miscellaneous  bonds,  inactive  companies  178,916  28 


Total 


$2,013,621  28 
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Other  investments — notes 

Cleveland  &  Youngstown  Railway  Co  $2,780,026  03 


Other  investments — advances 

Mahoning  State  Line  Railroad  Co  $45  68 


Other  investments — miscellaneous 

Membership  in  commercial  exchanges  $2,550  00 

Membership  in  Cleveland  Law  Library  Association  125  00 

Eastern  Railroad  Association  10,000  00 

Yale  Club  building,  New  York  250,000  00 

Total  $262,675  00 


SUMMARY  OF  INVESTMENTS 


Road  and  equipment 

Improvements  on  leased  or  controlled  railway  property 
Miscellaneous  physical  property 

Investments  in  affiliated  companies — Stocks,  par  value  $159,586,900  00 

Bonds,  par  value  9,845,444  15 

Notes,  par  value  38,822,062  42 
Advances 
Miscellaneous 


ledger  value  $136,651,233  81 
ledger  value  7,765,389  15 
ledger  value  38,164,673  03 
8,645,216  59 
ledger  value      1,770,000  00 


$635,732,690  48 
85,264,572  64 
6,877,898  15 


192,996,512  58 


Other  investments- 


Stocks,  par  value   $38,011,155  65      ledger  value   $31,128,115  55 


Bonds,  par  value 
Notes,  par  value- 
Advances 
Miscellaneous 


2,013,621  28 
2,780,026  03 


ledger  value 
ledger  value 


Total  investments 


1,834,960  87 
2,780,026  03 
45  68 
262,675  00 


36,005,823  13 
$956,877,496  98 


London  fiscal  agents 

Messrs.  Morgan,  Grenfell  &  Company,  22  Old  Broad  Street,  London,  E.  O,  England 


7'reasurer,  New  York 

Union  Trust  Company  of  New  York 

Messrs.  Morgan,  Grenfell  &  Company,  London 

Union  of  London  and  Smith's  Bank,  Limited 


I Transfers  stock 
Pays  dividends  on  stock  issued  in  America 
Transfers  registered  bonds 
Pays  interest  on  coupon  and  registered  bonds 
Registers  stock  issued  in  America 
f  Transfer  stock  issued  in  England 
\  Pay  dividends  on  stock  issued  in  England 
Registers  stock  issued  in  England 
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The  New  York  Central  Railroad  Company 

NEW  YORK  CENTRAL  LINES  EQUIPMENT  TRUSTS 

The  following  statement  shows  the  character  of  the  equipment  acquired  under  the  terms  of  the  New 
York  Central  Lines  Equipment  Trust  Agreements  and  Leases  of  1907,  1910,  1912  and  1913,  together  with 
the  total  amount  of  certificates  issued  and  the  amounts  now  outstanding: 


EQUIPMENT  TRUST  OF  1907 


Certificates  issued 

for  not  to  exceed 

Balance 

Company 

90  per  cent  of  value 

certificates 

Loco- 

Passenger 

Freight 

service 

bearing  interest 

Certificates' 

outstanding 

Road 

motives 

cars 

cars 

cars 

at  5  per  cent 

redeemed 

Dec.  31,  1915 

N  YCRR 

576 

149 

11,383 

345 

322,393,271  11 

$11,943,077  92 

$10,450,193  19 

M  C  R  R 

11 

17 

3,487 

197 

3,906,381  73 

2,083,403  60 

1,822,978  13 

C  C  C  &  St  L  Ry 

114 

18 

1,522 

95 

3,700,347  16 

1,973,518  48 

1,726,828  68 

Totals 

701 

184 

16,392 

637 

830,000,000  00 

816,000,000  00 

$14,000,000  00 

EQUIPMENT  TRUST  OF  1910 


Company 


Loco- 

Passenger 

Freight 

service 

Road 

motives 

cars 

cars 

cars 

NY  CRR 

248 

104 

17,473 

249 

M  C  RR 

120 

35 

3,283 

C  C  C  &  St  L  Ry 

84 

6 

1,599 

Totals 

452 

145 

22,355 

249 

Certificates  issued 
for  not  to  exceed 

90  per  cent  of  value 
bearing  interest 
at  4  J  per  cent 

$21,485,316  90 
5,520,295  80 
2,994,387  30 


Certificates 
redeemed 

$8,594,126  76 
2,208,118  32 
1,197,754  92 


Balance 
certificates 
outstanding 
Dee.  31,  1915 

$12,891,190  14 
3,312,177  48 
1,796,632  38 


$30,000,000  00     $12,000,000  00     $18,000,000  00 


EQUIPMENT  TRUST  OF  1912 

Certificates  issued 

for  not  to  exceed  Balance 
Company      00  per  cent  of  value  certificates 


Loco- 

Passenger 

Freight 

service 

bearing  interest 

Certificates 

outstanding 

Road 

motives 

cars 

cars 

cars 

at      per  cent 

redeemed 

Dec.  31,  1915 

N  YCRR 

63 

96 

10,345 

150 

$10,325,983  50 

$2,753,595  60 

$7,572,387  90 

M  C  R  R 

31 

1 

2,497 

2,275,663  50 

606,843  60 

1,668,819  90 

C  C  C  &  St  L  Ry 

53 

27 

1,493 

2,398,353  00 

039,560  80 

1,758,792  20 

Totals 

147 

124 

14,335 

150 

$15,000,000  00 

$4,000,000  00  • 

$11,000,000  00 

EQUIPMENT  TRUST  OF  1913 


Road 

N  Y  C  R  R 
M  CRR 
C  C  C  &  St  L  Ry 
P  &  L  E  R  R 
T  &  O  C  Ry 

Totals 


Loco- 
motives 

259 
78 


340 


Passenger 
cars 

314 

82 
47 


443 


Freight 
cars 

2,000 
740 
1,000 
4,000 
3,500 

11,240 


Certificates  issued 
for  not  to  exceed 
90  per  cent  of  value 
bearing  interest 
at  4J  per  cent 

$10,996,644  38 
3,435,S14  50 
1,706,775  32 
3,9S1,991  50 
3,057,774  30 

$23,179,000  00 


Certificates 
redeemed 

1,881,662  60 
497,070  40 
305,970  82 
796,398  30 
497,897  88 


Balance 
certificates 
outstanding 
Dec.  31,  1915 

$9,111,981  78 
2,938,744  10 
1,400,804  50 
3,185,593  20 
2,559,876  42 


3,979,000  00      $19,200,000  00 


NYC&HRRR  CO— BOSTON  &  ALBANY  EQUIPMENT  TRUST  OF  1912 


Road 
Boston  &  Albany 


Loco- 
motives 

45 


Passenger 
cars 

61 


Company 
Freight  service 
cars  cars 

0,605  100 


Certificates  issued 
for  not  to  exceed 
90  per  cent  of  value 
bearing  interest 
at  4£  per  cent 

$7,348,000  00 


Certificates 
redeemed 


Balance 
certificates 
outstanding 
Bee.  31,  1915 


$1,348,000  00       $6,000,000  00 
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Annual  Report 
DETAIL  OF  OPERATING  REVENUES 
REVENUES  FROM  TRANSPORTATION 


1915 

1914 

Increase 

Decrease 

"ftl  fkt  978  0Q1  R9 

*KQfl  fiQ9  A7A 
<IpyU,UoZ,!±f  O 

1  9 

4£1  A  1        A1  £  70 

*B>i4,iyo,oio  /u 

Passenger 

9:U,lU/,/0Z  DO 

AC\  A  1  1  nQn 
4U,411,UoU 

nn 

CSQnQ  007  AO 

!poU3,3z/  43 

h  vnotjo  V\o  trie o  ira 

HiXLebb  uaggcige 

^S1  AQ1  ^7 

nA 
UO 

91  O/i  7    vl  O 

Zl,y4/  4y 

Parlor  and  chair  car 

91  39Q  nn 

i  7  Ann 
1  /  ,4UU 

nn 

o  non  nn 

Mail 

C  OQA  9QQ  K± 

0,100,40.6 

Q9 

lOI  0Q7  99 

lyljOo/ 

Express 

5,904,209  23 

5,252,594 

41 

651,614  82 

Other  passenger  train 

315,534  89 

301,938 

88 

13,596  01 

Milk 

2,396,850  02 

2,204,403 

05 

192,446  97 

Switching 

1,948,743  94 

1,940,368 

14 

8,375  80 

Special  service  train 

32,541  40 

57,159 

36 

24,617  96 

Other  freight  train 

4,633  88 

13,584 

04 

8,950  16 

Water  transfers — freight 

58,727  57 

58,797 

76 

70  19 

Water  transfers — passenger 

318,503  93 

277,587 

15 

40,916  78 

Water  transfers — vehicles  and  live  stock 

309,030  55 

246,055 

62 

62,974  93 

Water  transfers — other 

68,183  96 

55,464 

97 

12,718  99 

Total 

$161,526,113  96 

$146,511,000  97 

$15,015,112  99 

INCIDENTAL  AND  JOINT  FACILITY 

Dining  and  buffet 

$1,530,544  96 

$1,482,937 

11 

Station  restaurant 

282,465  08 

321,082 

01 

flUQQ  A1  A  QQ 

Station,  train  and  boat  privileges 

560,636  80 

541,689 

20 

1  ft  Q4.7  fiO 
lo,  \)±i  \j\J 

Parcel  room' 

124,280  53 

143,444 

00 

1  Q  1  AQ  /17 

iy,ioo  4f 

Storage — freight 

202,344  80 

170,450 

53 

Qi  QQii  97 

Storage — baggage 

54,736  54 

61,505 

39 

6,768  85 

Demurrage 

.  491,920  24 

506,202 

52 

14,282  28 

Telegraph  and  telephone 

4,942  38 

5,394 

98 

452  60 

Grain  elevator 

266,016  95 

123,539 

84 

142,477  11 

Stockyard 

673,566  42 

594,234 

40 

79,332  02 

Power 

370,007  16 

394,348 

20 

24,341  04 

Rents  of  buildings  and  other  property 

898,195  94 

888,313 

40 

9,882  54 

Miscellaneous 

1,342,400  57 

1,056,776 

19 

285,624  38 

Joint  facility — Cr. 

2,638  56 

22,119 

74 

19,481  18 

Joint  facility — Dr. 

418,477  56 

471,448 

60 

52,971  04 

Total 

$6,386,219  37 

$5,840,588  91 

$545,630  46 

Total  rail  operating  revenues  i 

8167,912,333  33 

$152,351,589 

88 

$15,560,743  45 
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The  New  York  Central  Railroad  Company 
OPERATING  EXPENSES  IN  DETAIL 


MAINTENANCE  OF  WAY  AND  STRUCTURES 


1  Q1  K. 

1  Q1  A 

iy  14: 

Increase 

Decrease 

Superintendence 

ci  n^7  fini  on 

$i,uo<,oyi  Z\) 

CI  C\KQ  001  OQ 
3tii,UOO,ZZl  OO 

$5o U  DO 

Roadway  maintenance 

i,oyy,oio  io 

1  Q  4  0  700  Oft 

i,o4y,  /  zy  zk> 

fltOKA  ACQ  AO 
!SJ0U,Uoo  \)Z 

Tunnels  and  subways 

51,655  70 

A  X  Oftft  79 

4o,zbb  iO 

ft  QOO  f!7 

0,000  Mi 

Bridges,  trestles  and  culverts 

ftAI  CQQ  QO 

uUl,ooo  oy 

COO  717  07 
bZZfili  Oi 

220,883  48 

Ties 

z,yyo,4Uo  yo 

Q  OOQ  Q7Q  HO 
0,ZZ6y6t6  KjZ 

224,064  07 

Rails 

1  OOn  1  A7    1  A 

1  11C  IOC  70 

l,llo,4oo  tZ 

171    HHO  OO 

1  i  1,000  OO 

Other  track  material 

oly,*y4  iZ 

001  con  An 

ooijOtsy  4y 

61,795  37 

r>aiiabb 

OCA  KQt    1 c 
ooU,ool  lo 

oaa  n  ko  oa 

An  EAO    A  A 

9U,o2o  92 

Track  laying  and  surfacing 

A  QOA  1  17    A  A 

4,ooU,ll/  4y 

H  AfWZ  OC7  OI 

4,4Ub,oo/  z4 

26,749  75 

Right-of-way  fences 

loo, o-io  05 

1  1  1  HOC  no. 

144, uzo  yo 

10,702  25 

Snow  and  sand  fences  and  snowsheds 

o  coa  fto 
d,0_:4  bo 

4,671  55 

1,046  92 

Crossings  and  signs 

OXQ  COQ    Q  1 
*£00,0-iO  o4 

iaq  ocft  rifi 

lyojJNo  yy 

uOjOob  35 

Station  and  office  buildings 

/44,0-iO  Oo 

O  K7  ft  1  1    A A 

yo<,oii  OU 

213,086  07 

Roadway  buildings 

Qft  f^AA  QQ 
o0,044  oo 

1  OC  OQ  7  no 

LZojiio  i  uy 

42,392  /6 

W  ater  stations 

l0D,45U  11 

ion  no nn 

139, 02o  09 

27,425  02 

Fuel  stations 

7A  CftA  A  Q 

/U,obU  4o 

Q  1  C  Q  ,^0  a  n 

277,492  02 

Shops  and  cngineliouscs 

A  A~~  O  iO    n  C 

44*,  Mo  yo 

3S5,542  57 

62,300  38 

Grain  elevators 

efi  OQO    1  A 

OUjJoo  14 

68,SS7  50 

2,649  36 

Storage  warehouses 

3,718  93 

3,17S  21 

540  72 

W  harves  and  docks 

-100,1  lo  ol 

185,718  01 

29,602  70 

Coal  and  ore  wharves 

QO  (Aft  K7 

60,152  55 

20,685  98 

Gas  producing  plants 

t  i  no  rif\ 

0,1  yo  yu 

562  23 

4,0.54  67 

Telegraph  and  telephone  lines 

Z\J\J,l_oZ  /4 

070  ACQ    A  4 
Z  i  Z,Uoo  44 

71,900  70 

Signals  and  intcrlockers 

1  1  OT  QQQ  OH 
±;LZf,6o6  ZO 

1    T  7ft  KC  C  OO 

1,1/0,000  2o 

49,252  08 

Power  plant  buildings 

n- 117    i q 

00,11/  16 

27,279  25 

7 S37  88 

Power  substation  buildings 

1  QA K   A  A 
l,o4o  44 

874  16 

471  28 

Power  transmission  systems 

l-,000  lo 

£1  QQ£   ft A 

01,000  oy 

38,6/9  06 

Power  distribution  systems 

1  OO  1  1  Q  QA 

A7  1AQ  KQ 
4  /  ,04o  OO 

81,771  22 

Power  line  poles  and  fixtures 

4,045  72 

2,997  54 

1,048  18 

Underground  conduits 

017  fiO 

010  no 
ziy  \)z 

1  40 

Miscellaneous  structures 

110   1 1 

i  ccn  no 
IjOoU  \jZ 

1,764  91 

Paving 

1  1  QAft   C  4 

ii,oyo  c4 

5,722  46 

5,674  38 

Roadway  machines 

51,219  74 

104,349  14 

53,129  40 

Small  tools  and  supplies 

161,743  63 

112,S32  09 

48,911  54 

Removing  snow,  ice  and  sand 

410,951  36 

666,541  63 

255,590  27 

Assessments  for  public  improvements 

13,882  44 

26,610  13 

12,727  71 

Injuries  to  persons 

120,159  86 

132,443  03 

12,283  17 

Insurance 

173,326  89 

167,004  01 

6,262  88 

Stationery  and  printing 

23,293  39 

40,968  61 

17,675  22 

Other  expenses 

8,624  69 

10,220  72 

1,596  03 

Maintaining  joint  tracks,  yards  and  other  facilities- 

-Dr.      529,350  28 

713,372  97 

184,022  69 

Maintaining  joint  tracks,  yards  and  other  facilities- 

-Cr.    1,243,372  08 

1,345,722  2S 

102,350  20 

Total 

$17,133,449  59 

$18,031,213  20 

$897,763  61 
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OPERATING  EXPENSES  IN  DETAIL  (continued) 

MAINTENANCE  OF  EQUIPMENT 


1915 

1914 

Increase 

Decrease 

Superintendence 

$832,771 

23 

$805,023  65 

$27,747 

58 

Shop  machinery 

495,401 

44 

574,783  86 

$79,382  42 

Power  plant  machinery 

100,044 

04 

85,306  00 

14,738 

04 

Power  substation  apparatus 

11,048 

94 

2,528  01 

8,520 

93 

Steam  locomotives — repairs 

6,718,875 

83"; 

7,418,467  28 

699,591  45 

Steam  locomotives — depreciation 

1,182,542 

98j 

1,186,729  17 

4,1S6  19 

Steam  locomotives — retirements 

1,426,758 

63 

470,794  86 

955,963 

77 

Electric  locomotives — repairs 

81,280 

49 

92,743  52 

11,463  03 

Electric  locomotives — depreciation 

49,729 

ezl 

47,580  27 

2,149 

40 

Electric  locomotives — retirements 

13,054 

31 

13,054 

31 

Freight-train  cars — repairs 

12,553,835 

5l} 

12,538,283  93 

15,551 

64 

Freight-train  cars — depreciation 

2,291,118 

36J 

2,321,683  49 

30,565  13 

Freight-train  cars — retirements 

1,437,326 

02 

1,525,512  88 

88,186  86 

Passenger-train  cars — repairs 

2,046,596 

OS 

2,179,020  23 

133,024  15 

Passenger-train  cars — depreciation 

518,006 

22J 

454,114  44 

63,891 

78 

Passenger-train  cars — retirements 

388,818 

83 

406,915  70 

18,096  87 

Motor  equipment  of  cars — repairs 

25,485 

79 

23,072  77 

2,413 

02 

Motor  equipment  of  cars — depreciation 

14,687 

31 

33,391  23 

18,703  92 

Floating  equipment — repairs 

306,263 

35 

208,961  52 

97  301 

83 

Float  in g  equipment — depreciation 

116,176 

73 

124,113  88 

7  937  15 

Floating  equipment — retirements 

1,388 

85 

84,857  68 

83,468  83 

^Vork  equipment — repairs 

344,504 

68 

330,844  IS 

13,660 

50 

Work  equipment — depreciation 

124,666 

07 

118,402  28 

6,263 

79 

Work  equipment — retirements 

144,204 

59 

245,788  31 

101,683  72 

Miscellaneous  equipment — repairs 

51 

76 

2  62 

49 

14 

Miscellaneous  equipment — retirements 

2,090  00 

2,090  00 

Injuries  to  persons 

121,449 

80 

125,033  86 

3.5S4  06 

Insurance 

233,765 

70 

105,53S  92 

128,226 

78 

Stationery  and  printing 

50,875 

48 

i     67,288  89 

16,413  41 

Other  expenses 

17,444 

14 

8,988  70 

8,455 

44 

Maintaining  joint  equipment  at  terminals — Dr. 

10,929 

70 

27,293  84 

16,364  14 

Maintaining  joint  equipment  at  terminals — Cr. 

30,244 

67 

63,455  06 

33,210 

39 

Total 

$31,628,857  92 

$31,552,300  91 

S76,557 

01 

TRAFFIC  EXPENSES 

Superintendence 

8705,750  18 

$718,604  45 

812.S54  27 

Outside  agencies 

776,005  34 

745,796  25 

$30,209  09 

Advertising 

227,579  68 

230,028  55 

2,448  87 

Traffic  associations 

64,680  50 

95,308  95 

30,628  45 

Fast  freight  lines 

506.1S0 

75 

582,242  89 

76,002  14 

Industrial  and  immigration  bureaus 

11,970  49 

15,274  IS 

3,303  69 

Insurance 

1,394  65 

401  72 

992 

93 

Stationery  and  printing 

337,923 

26 

305.47S  99 

32,444 

27 

Other  expenses 

13,888 

25 

14,697  49 

809  24 

Total 

$2,645,373 

10 

$2,707,833  47 

$62,460  37 
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The  New  York  Central  Railroad  Company 
OPERATING  EXPENSES  IN  DETAIL  (continued) 

TRANSPORTATION  EXPENSES 


1915 

1914 

Increase 

Decrease 

Superintendence 

$1,431,559  13 

$1,482,191  95 

$50,632  82 

Despatching  trains 

492,737  32 

498,647  26 

5  909  94 

Station  employees 

9,405,S49  70 

9,342,683  99 

$03,105  71 

Weighing,  inspection  and  demurrage  bureaus 

105,124  28 

57,395  35 

47,728  93 

Coal  and  ore  wharves 

590,700  13 

409,636  03 

181,124  10 

Station  supplies  and  expenses 

722,005  24 

852,051  59 

130,046  35 

Yardmasters  and  vard  clerks 

1,071,294  68 

1,050,485  70 

20,808  98 

Yard  conductors  and  brakemen 

3,353,238  41 

3,330,771  19 

22,407  22 

Yard  switch  and  signal  tenders 

493,672  73 

500,027  15 

0,35.4  42 

Yard  enginemen 

2,197,583  56 

2,183,992  23 

13,591  33 

Yard  motormen 

97,966  77 

97,949  68 

17  09 

Fuel  for  yard  locomotives 

1,648,528  48 

1,S72,559  53 

224,031  05 

Yard  switching  power  produced  and  purchased 

40,900  58 

12,946  19 

27,954  39 

Water  for  yard  locomotives 

139,889  54 

149,597  02 

9,707  48 

Lubricants  for  yard  locomotives 

32,797  56 

33,527  54 

729  98 

Other  supplies  for  yard  locomotives 

27,499  65 

34,891  51 

7,391  86 

Enginehouse  expenses — yard 

739,349  01 

769,591  33 

30,242  32 

Yard  supplies  and  expenses 

130,207  84 

121,800  96 

8,400  88 

Operating  joint  yards  and  terminals — Dr. 

561,839  87 

642,377  64 

80,537  77 

Operating  joint  yards  and  terminals — Cr. 

1,058,311  40 

1,132,344  08 

74,032  68 

Train  enginemen 

5,175,405  95 

5,352,394  08 

176,988  13 

Train  motormen 

153,720  79 

160,344  71 

6,617  92 

Fuel  for  train  locomotives 

0,441,080  55 

7,570,264  82 

1,129,184  27 

Train  power  produced 

212,098  32 

321,418  34 

109,320  02 

Train  power  purchased 

1,253  84 

1,973  87 

720  03 

W^ater  for  train  locomotives 

540,572  54 

611,300  55 

70,728  01 

Lubricants  for  train  locomotives 

188,335  04 

181,215  15 

7,120  49 

Other  supplies  for  train  locomotives 

123,743  90 

148,187  14 

24,443  18 

Enginehouse  expenses — train 

1,795,974  70 

1,925,159  25 

129,184  55 

Trainmen 

0,151,107  32 

6,381,149  28 

229,981  96 

Train  supplies  and  expenses 

1,801,525  29 

2,066,807  83 

265,282  54 

Signal  and  interlocking  operation 

1,271,901  63 

1,356,950  00 

84,988  97 

Crossing  protection 

581,180  67 

582,457  27 

1,276  60 

Drawbridge  operation 

69,362  86 

72,796  60 

3,433  80 

Telegraph  and  telephone  operation 

172,484  62 

232,415  25 

59,930  63 

Operating  floating  equipment 

1,792,050  79 

1,474,497  97 

318,152  82 

Stationery  and  printing 

402,797  18 

494,823  39 

32,026  21 

Other  expenses 

101,353  07 

130,298  68 

28,945  61 

Operating  joint  tracks  and  facilities — Dr. 

211,455  96 

274,754  77 

63,298  81 

Operating  joint  tracks  and  facilities — Cr. 

454,339  83 

458,653  66 

4,313  83 

Insurance 

144,814  44 

100,306  95 

44,507  49 

Clearing  wrecks 

152,800  65 

186,113  27 

33,312  62 

Damage  to  property 

161,206  82 

172,584  31 

11.377  49 

Damage  to  live  stock  on  right  of  way 

39,507  53 

32,729  95 

6,777  58 

Loss  and  damage — freight 

1,615,684  67 

2,031,325  4S 

415,640  81 

Loss  and  damage — baggage 

25,345  75 

24,598  81 

746  94 

Injuries  to  persons 

721,530  95 

1,042,680  58 

321,149  63 

Total 

$51,879,175  74 

$54,7S1,675  00 

$2,902,499  32 
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OPERATING  EXPENSES  IN  DETAIL  (concluded) 

MISCELLANEOUS  OPERATIONS 


Dining  and  buffet  service 

Station  restaurants 

Grain  elevators 

Stockyards 

Producing  power  sold 

Other  miscellaneous  operations 

Total 


1915 

1914 

Increase 

$1,303,556  11 

$1,337,742 

01 

255,966  22 

290,781 

07 

176,816  23 

140,962 

56 

$35,853  67 

372,108  28 

346,305 

83 

25,802  45 

77,790  83 

134,229 

80 

51,486  67 

100,712 

02 

$2,237,724  34 

$2,350,733 

29 

Decrease 
$34,185  90 
34,S14  85 


56,438  97 
49,225  35 

$113,008  95 


GENERAL  EXPENSES 


Salaries  and  expenses  of  general  officers 

$361,765  11 

$370,206  90 

$8,441  79 

Salaries  and  expenses  of  clerks  and  attendants 

1,989,373  04 

1,904,312  99 

$85,060  05 

General  office  supplies  and  expenses 

173,0S7  51 

196,053  61 

22,966  10 

Law  expenses 

594,608  43 

569,064  41 

25,544  02 

Insurance 

3,133  85 

7,031  01 

3,897  76 

Pensions 

347,044  15 

312,578  09 

34,466  06 

Stationery  and  printing 

150,082  81 

145,635  69 

4,447  12 

Valuation  expenses 

133,347  29 

80,538  62 

52,808  67 

Other  expenses 

144,875  97 

375,276  09 

230,400  12 

General  joint  facilities — Dr. 

10,525  55 

7,243  22 

3,282  33 

General  joint  facilities — Cr. 

38,079  69 

43,274  58 

5,194  89 

Total 

Grand  total  railway  operating  expenses 

$3,869,764  02 

$3,924,666  65 

$54,902  63 

$109,394,344  71 

$113,348,422  58 

$3,954,077  87 

PERCENTAGE   OF   RAILWAY  OPERATING   EXPENSES   TO   REVENUE   FROM   RAILWAY  OPERATIONS 

BY  GROUPS 


1915 

1914 

Maintenance  of  way  and  structures 

10-20 

11-83 

Maintenance  of  equipment 

18-84 

20-71 

Traffic  expenses 

1-58 

1-78 

Transportation  expenses 

30-90 

35-96 

Miscellaneous  operations 

1-33 

1-54 

General  expenses 

2-30 

2-58 

Total 

65- 15 

74-40 
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The  New  York  Central  Railroad  Company 
TAXES  ACCRUED 

ON  CAPITAL  STOCK 

State  of  New  York 

New  York  Central  Railroad  Company  $300,558  95 

New  York  &  Harlem  Railroad  Company  19,798  11 

West  Shore  Railroad  Company  6,315  00 

Hudson  River  Bridge  Company  at  Albany  857  44 

Wallkill  Valley  Railroad  Company  550  32 

Dunkirk  Allegheny  Valley  &  Pittsburgh  Railroad  Co,  adjustment                     155  46 

St  Lawrence  &  Adirondack  Railway  Company  544  52 

Troy  &  Greenbush  Railroad  Association  481  20 

Cornwall  Bridge  Company  187  50 

Commonwealth  of  Pennsylvania 

New  York  Central  Railroad  Company  $49,637  43 

Lake  Shore  &  Michigan  Southern  Railway  Co  for  1914  43,019  16 

Beech  Creek  Railroad  Company  31,500  00 

Jamestown  Franklin  &  Clearfield  Railroad  Co  for  1914  15,000  00 

Beech  Creek  Extension  Railroad  Company  2,650  00 

Shenango  Valley  Railroad  Company  600  00 

Dunkirk  Allegheny  Valley  &  Pittsburgh  Railroad  Co  for  1914  866  27 

Stewart  Railroad  Company  150  00 

State  of  New  Jersey 

Cornwall  Bridge  Company  $250  00 

New  York  &  Ottawa  Bridge  Company   2  00 

ON  BONDED  DEBT 

Commonwealth  of  Pennsylvania 

New  York  Central  Railroad  Company 

Lake  Shore  &  Michigan  Southern  Railway  Co  for  1914 

Jamestown  Franklin  &  Clearfield  Railroad  Co  for  1914 

Beech  Creek  Railroad  Company 

Beech  Creek  Extension  Railroad  Company 

Geneva  Corning  &  Southern  Railroad  Co,  adjustment 

ON  GROSS  EARNINGS 

State  of  New  York 

New  York  Central  Railroad  Company  $177,571  21 

Lake  Shore  &  Michigan  Southern  Railway  Co  for  1914  1,032  58 

Dunkirk  Allegheny  Valley  &  Pittsburgh  Railroad  Co  for  1914  241  41 

St  Lawrence  &  Adirondack  Railway  Company  44  57 

Terminal  Railway  of  Buffalo  for  1914  11  64 

Commonwealth  of  Pennsylvania 

New  York  Central  Railroad  Company  $9,990  99 

Lake  Shore  &  Michigan  Southern  Railway  Co  for  1914  977  78 

Dunkirk  Allegheny  Valley  &  Pittsburgh  Railroad  Co  for  1914  195  46 

State  of  Ohio 

New  York  Central  Railroad  Company 

RAILROAD  COMMISSIONERS'   ASSESSMENTS,  OHIO 

New  York  Central  Railroad  Company 

CANADIAN  PROVINCIAL 

St  Lawrence  &  Adirondack  Railway  Company,  adjustment 
on  real  estate  (including  leased  lines) 
on  special  franchises  (including  leased  lines) 

FEDERAL  GOVERNMENT  INCOME  TAX 
UNITED  STATES  INTERNAL  REVENUE  TAX 
CANADIAN  WAR  TAX 

Total  railway  taxes  accrued 

MISCELLANEOUS  TAX  ACCRUALS 

On  income  from  securities  owned  $10,453  70:    On  physical  property  held  in  investment 

Total 

tCredit 


$329,448  50 


143,422  86 


252  00 


$84,759  96 
60,623  88 
14,794  34 
4,410  00 
522  30 
97  48 


$473,123  36 


165,207  96 


$178,901  41 


11,164  23 


198,072  17 


388,137 

81 

2,105 

10 

1,273 

30 1 

6,418,014 

26 

587,339 

26 

190,528 

48 

101,078 

15 

64 

67 

$8,324,325  75 

$56,966  99 


67,420  69 
$8,391,746  44 
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DEDUCTIONS  FROM  GROSS  INCOME 

Accrued  interest  on  bcmds 


Carthage  &  Adirondack  Railway  Co  first  mortgage  bonds 

4% 

$44,000 

00 

Carthage  Watertown  &  Sockets  Harbor  Railroad  Co  consolidated  mortgage  bonds 

5% 

15,000 

00 

Chicago  Indiana  &  Southern  Railroad  Co  fifty-year  gold  bonds 

4% 

606,000 

00 

Cleveland  Short  Line  Railway  Co  first  mortgage  bonds 

±\% 

354,000 

(II) 

Gouverneur  &  Oswegatchie  Railroad  Co  first  mortgage  bonds 

cor 

o  /o 

15,000 

00 

Indiana  Illinois  &  Iowa  Railroad  Co  first  mortgage  bonds 

4% 

194,000 

00 

JamestowTn  Franklin  &  Clearfield  Railroad  Co  first  mortgage  bonds 

4% 

330,000 

00 

Kalamazoo  &  White  Pigeon  Railroad  Co  first  mortgage  bonds 

5% 

20,000 

00 

Lake  Shore  &  Michigan  Southern  Railway  Co  gold  mortgage  bonds 

3!% 

1,750,000 

00 

Lake  Shore  &  Michigan  Southern  Railway  Co  twenty-five  year  gold  bonds  of  1903 

4% 

2,000,000 

11(1 

Lake  Shore  &  Michigan  Southern  Railway  Co  twenty-five  year  gold  bonds  of  1906 

4% 

2,000,000 

00 

Little  Falls  &  Dolgeville  Railroad  Co  first  mortgage  bonds 

3% 

7,500 

00 

Mohawk  &  Malone  Railway  Co  consolidated  mortgage  bonds 

3*% 

136,500 

00 

Mohawk  &  Malone  Railway  Co  first  mortgage  bonds 

4% 

100,000 

00 

N  Y  C  R  R  Co  twenty-year  convertible  debenture  bonds  of  1915 

6% 

3,933,306 

21 

NYC&HRRR  Co  debenture  of  1900 

3|% 

192,500 

00 

NYC&HRRR  Co  gold  debentures  of  1904 

4% 

1,920,000 

00 

NYC&HRRRCo  gold  debentures  of  1912 

4% 

367,520 

00 

NYC&HRRRCo  gold  mortgage  bonds 

3*% 

3,290,000 

00 

NYC&HRRR  Co— Lake  Shore  collateral  bonds 

3§% 

3,170,231 

16 

NYC&HRRR  Co— Michigan  Central  collateral  bonds 

3*% 

676,760 

00 

NYC&HRRR  Co  refunding  and  improvement  mortgage  bonds,  series  A 

ii% 

1,800,000 

00 

NYC&HRRR  Co— Spuyten  Duyvil  &  Port  Morris  first  mortgage  bonds 

Ql  CP 

<J2  70 

87,500 

00 

New  York  &  Northern  Railroad  Co  first  mortgage  bonds 

5% 

60,000 

00 

New  York  &  Putnam  Railroad  Co  first  consolidated  mortgage  bonds 

4% 

159,480 

(1(1 

Norwood  &  Montreal  Railroad  Co  first  mortgage  bonds 

5% 

6,500 

00 

Pine  Creek  Railway  Co  first  mortgage  bonds 

6% 

210,000 

00 

Rome  Watertown  &  Ogdensburg  Railroad  Co  first  consolidated  mortgage  bonds 

5% 

453,800 

00 

Rome  Watertown  &  Ogdensburg  Railroad  Co  first  consolidated  mortgage  bonds 

4% 

16,760 

00 

Rome  Watertown  &  Ogdensburg  Railroad  Co  first  consolidated  mortgage  bonds 

3*% 

17,500 

00 

Rome  Watertown  &  Ogdensburg  Terminal  Railroad  Co  first  mortgage  bonds 

5% 

18,750 

00 

Sturgis  Goshen  &  St  Louis  Railway  Co  first  mortgage  bonds 

3% 

5,635 

00 

L'tica  &  Black  River  Railroad  Co  first  mortgage  bonds 

4% 

78,000 

00 

Oswego  &  Rome  Railroad  Co  first  mortgage  bonds,  for  four  months  (matured) 

7% 

8,166 

67 

Oswego  &  Rome  Railroad  Co  second  mortgage  bonds,  for  four  months  (matured) 

5% 

6,616 

66 

Oswego  Railroad  Bridge  Co  first  mortgage  bonds,  for  one  month  (matured) 

6% 

500 

00 

Syracuse  Phoenix  &  Oswego  Railroad  Co  first  mortgage  bonds,  for  one  month  (matured) 

6% 

875 

00 

Additional  interest  accrued  pending  exchange  of  Consolidation  mortgage  bonds  (4%)  for  "Lake 

Shore  collaterals"  (3|%) 

2  /0 

270,577 

54 

Total 


$24,322,978  24 


Accrued  interest  on  miscellaneous  obligations 


Equipment  trust  certificates  of  1907,  1910,  1912  and  1913 
Loan  by  New  York  New  Haven  &  Hartford  Railroad  Company 
Loans,  notes  and  bills  payable 
Real  estate  mortgages 

Three  year  gold  notes  of  1912,  for  four  months  (matured) 

Total 


41% 


H7o 


$2,332,238  47 
47.S80  50 
3,505,747  16 
70,000  00 
300,000  00 

$0,315,866  13 
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DEDUCTIONS  FROM  GROSS  INCOME  (concluded) 

Rentals  of  leased  lines 

BATTLE  CREEK  AND  STURGIS  RAILWAY 

Interest  at  3%  on  $79,000  First  mortgage  bonds  $2,370  00 

BEECH  CREEK  RAILROAD 

Interest  at  4%  on  $5,000,000  First  mortgage  bonds  $200,000  00 

Interest  at  5%  on  81,000,000  Second  mortgage  bonds  50,000  00 

Dividend  at  4%  on  120,000  shares  of  capital  stock  ($50  per  share)  240,000  00        490,000  00 

BEECH  CREEK  EXTENSION  RAILROAD 

Interest  at  8i%  on  $3,500,000  First  mortgage  bonds  $122,500  00 

Interest  at  4  %  on  $3,904,000  Consolidated  mortgage  gold  bonds  158,500  00       2S1,060  00 

CLEVELAND  SHORT  LINE  RAILWAY 

Interest  at  i\%  on  $11,800,000  First  mortgage  bonds  for  4  months  $177,000  00 

Dividend  at  5%  on  $47,500  shares  capital  stock  for  3  months  59,375  00        230,375  00 

DETROIT  HILLSDALE  AND  SOUTHWESTERN  RAILROAD 

Organization  expenses  $500  00 

Dividend  at  4%  on  13,500  shares  of  capital  stock  54,000  00         54,500  00 


ERIE  AND  KALAMAZOO  RAILROAD 

Dividend  at  10%  on  6,000  shares  of  capital  stock  ($50  per  share)  30,000  00 

FORT  WAYNE  AND  JACKSON  RAILROAD 

Organization  expenses  $1,500  00 

Dividend  at  51%  on  22,914  "/mo  shares  of  capital  stock  126,027  88        127,527  88 

JAMESTOWN  FRANKLIN  AND  CLEARFIELD  RAILROAD 

Interest  at  4%  on  $11,000,000  Gold  mortgage  bonds  for  3  months  $110,000  00 

Dividend  at  o%  on  30,000  shares  of  capital  stock  for  3  months  37,500  00        147,500  00 

KALAMAZOO  ALLEGAN  AND  GRAND  RAPIDS  RAILROAD 

Interest  at  5'}  on  $840,000  First  mortgage  bonds  842,000  AO 

Dividend  at  8%  on  6,100  shares  of  capital  stock  36,600  00         7S,600  00 

LAKE  ERIE  ALLIANCE  AND  WHEELING  RAILROAD 

Dividend  at  4%  on  30,000  shares  of  capital  stock  120,000  00 

MAHONING  COAL  RAILROAD 

40%  of  gross  earnings  for  year  ended  December  31,  1915  1,170,000  00 

NEW  JERSEY  JUNCTION  RAILROAD 

Interest  at  4%  on  $1,700,000  First  mortgage  bonds  68,000  00 

NEW  YORK  AND  HARLEM  RAILROAD 

Interest  at  Z\%  on  $12,000,000  Gold  mortgage  bonds  $420,000  00 

Dividend  at  10%  on  200,000  shares  of  capital  stock  ($50  per  share)  1,000,000  00     1,420,000  00 

STURGIS  GOSHEN  AND  ST  LOUIS  RAILWAY 

Interest  at  3%  on  $322,000  First  mortgage  bonds  for  5  months  4,025  00 

TROY  AND  GREENBUSH  RAILROAD 

Rental  at  7%  on  5,500  shares  of  capital  stock  ($50  per  share)  19,250  00 

WALLKILL  VALLEY  RAILROAD 

Dividend  at  3|%  on  3,300  shares  of  capital  stock  11,550  00 

WEST  SHORE  RAILROAD 

Interest  at  4%  on  $50,000,000  First  mortgage  bonds  for  10  months  $1,666,666  67 

Interest  at  4%  on  849,994,500  First  mortgage  bonds  for   2  months  333,223  33      1,999,890  00 

Total  rental  of  leased  lines  $6,260,647  88 
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SEPARATELY  OPERATED  PROPERTIES 


Boston  &  Albany  Railroad,  profit 

Pittsburgh  McKeesporc  ec  Youghiogheny  Railway,  profit 

Lansing  Transit  Railway,  loss 
Lansing  Manufacturers  Railroad,  loss 

Net  profit  from  separately  operated  properties 


$781,341  09 
1,098,510  56 

$3,930  21 
313  53 


$1,879,851  65 

4,243  74 
$1,875,607  91 


HIRE  OF  EQUIPMENT  ACCOUNT 


Locomotives 
Passenger-train  cars 
Freight-train  cars 
Floating  equipment 
Work  equipment 


Totals 


Amount  received 
from  hire 
$439,458  21 
651,453  59 
9,698,415  84 
2,878  00 
41,421  32 

$10,833,626  96 


Amount  paid 
for  use 
$35,435  52 
449,534  93 
10,172,387  15 
101,050  62 
2,516  41 

$10,760,924  63 


Net  amount  carried  to  other  income 


$72,702  33 


DIVIDENDS 


Charged  to  profit  and  loss: 

Declared  December  23,  1914,  134  per  cent  on  2,492,578  shares,  payable  February  1,  1915 
Charged  to  income  op  the  year  1915: 

Declared  March       19,  1915,  1J4  per  cent  on  2,493,287  shares,  payable  May  1,  1915 
"        June         23,  1915,  1J4  per  cent  on  2,493,291  shares,  payable  August  2,  1915 
"        September  15,  1915,  134  per  cent  on  2,493,292  shares,  payable  November  1,  1915 
"        December  15,  1915,  134  per  cent  on  2,493,317  shares,  payable  February  1,  1916 

Total  for  year,  five  per  cent 


$3,115,722  50 


$3,116,608  75 
3,116,613  75 
3,116,615  00 
3,116,646  25 

$12,466,483  75 


33 

The  New  York  Central  Railroad  Company 
EQUIPMENT  IN  SERVICE 


INCREASE 

DECREASE 

DECEMBER 

31,  1915 

Number 

JANUARY  1 

Number 
added 

Change 

Number 
retired 

Change 

held  under 

Locomotives 

1915 

of 
class 

of 

class 

Grand 
total 

Number 
owned 

equipment 
trust 

For  freight  service 

1,774 

46 

142 

1,678 

1,159 

519 

For  passenger  service 

795 

34 

761 

479 

282 

For  switching  service 

680 

15 

665 

461 

204 

Electric  locomotives 

63 

63 

51 

12 

Dummy  engines 

9 

9 

9 

Inspection  engines 

8J 

81 

Totals  3,329$ 

46 

191 

3,184i 

/  2,1671 

1,017 

:>ther  form 
of  title 


Freight-train  cars 
Box  cars 
Flat  cars 
Stock  cars 
Coal  cars 

Refrigerator  and  produce  cars 
Caboose  cars 


Passenger-train  cars 


60,290 
7,430 
1,405 

56,341 
9,348 
1,442 


373 
37 
9 
151 


34 


2,635 
1,191 
153 
995 
216 
42 


47 

353 
1 
18 


57,804 
6,231 
1,293 

55,144 
9,131 
1,416 


37,654 
4,437 
463 

35,712 
8,131 
1,359 


19,910 
1,794 

19,432 

57 


240 
830 
1,000 


Totals  136,256 


604 


35 


5,232  644 


131,019  J  87,756  41,193 


V  2,070 


Coaches 

1,454 

19 

86 

1,349 

971 

378 

Coaches,  electric  motor 

174 

174 

174 

Combination  passenger  cars 

206 

6 

7 

193 

173 

20 

Combination  passenger  cars,  electric  motor 

12 

12 

12 

Other  combination  cars 

151 

38 

113 

39 

74 

Other  combination  cars,  electric  motor 

6 

6 

6 

Immigrant  cars 

16 

3 

13 

Dining  cars 

63 

63 

47 

16 

Baggage  and  express  cars 

590 

7 

16 

3 

66 

544 

437 

107 

Postal  cars 

90 

1 

89 

53 

36 

Other  passenger-train  cars 

493 

6 

13 

12 

474 

f  474 

Totals 

3,255 

7 

22 

44 

223 

3,017  J  2,386 

631 

Company  service  cars 

Officers'  and  pay  cars 

25 

2 

27 

27 

Ballast  cars 

2,203 

20 

19 

2,204 

1,460 

744 

Derrick  cars 

80 

1 

79 

79 

Steam  shovels 

26 

26 

26 

Wrecking  cars 

190 

11 

15 

186 

186 

Other  company  service  cars 

4,552 

12 

797 

977 

4,384 

4,384 

Totals 

7,076 

32 

810 

1,012 

6,906 

6,162 

744 

Company  service  floating  equipment 

Tug,  dredge,  pile  drivers  and  scows 

9 

2 

7 

7 

Marine  Department 

JANUARY  1 

1915 

Added 

Retired 

DECEMBER  31 
1915 

Capacity 

Average 
capacity 

Ferry  boats 

12 

12 

Tugs,  steel 

19 

19 

Steam-lighters 

6 

6 

2,050  tons 

342  tons 

Hoisting-barges 

32 

32 

8,100  tons 

253  tons 

Barges,  scows  and  grainboats 
Car  floats 

166 

166 

15,130  tons 

320  tons 

52 

52 

686  cars 

13'2  cars 

Totals  (owned)  287 


287 
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TABLE  OF  TRACKS 


MAIN  LINE  OWNED 

New  York  Central  Railroad 


BRANCHES  OWNED 

30th  Street  Branch 
Putnam  Branch 
Yonkers  Branch 
Mahopac  Falls  Branch 
Tivoli  Hollow  Branch 
Schenectady  Detour  Branch 
Troy  &  Schenectady  Branch 
Hoffman's  Connection  Branch 
Dolgeville  Branch 
Adirondack  Branch 
Hinckley  Branch 
Saranac  Branch 
Ottawa  Branch 
Ogdensburg  Branch 
Clayton  Branch 
Rome  Branch 
Rome  Old  Line  Branch 
Syracuse  Jet  Branch 
Watertown  Branch 
Phoenix  Branch 
Ontario  Branch 
Rochester  Branch 
Sackets  Harbor  Branch 
Cape  Vincent  Branch 
Carthage  Branch 
Sanfords  Branch 
Oswegatchie  Branch 
DeKalb  Branch 
Auburn  Branch 
Canandaigua  Branch 
Lyons-Newberry  Branch 

Penn  Yan  Branch 
Corning  Branch 
Cowanesque  Valley  Branch 
Antrim  Branch 
Beech  Creek  Connection 
Falls  Branch 
Charlotte  Branch 
Attica  Branch 
Tonawanda  Branch 
Gardenville  Branch 
Buffalo  Belt  Branch 
Niagara  Branch 
Lockport  Branch 
Valley  Branch 

Youngstown  Branch 
Oil  City  Branch 

'     u        u  u 

Clearfield  Branch 
Belmar  Branch 
Low  Grade  Line 
Cleveland  Short  Line 
Norwalk  Branch 
Detroit  Branch 

a  u 

Old  Road 


Fayette  Branch 


State 

Mott  Haven  Jct-1462'  W  of  State  Line        N.  Y. 
1462'  W  of  State  Line-1046'  E  of  Conneaut  Penn 
1046'  E  of  Conneaut- 10462'  W  of  Edgerton  Ohio 
16462'  W  of  Edgerton-4311'  E  of  East  Side  Ind 
4311' E  of  East  Side-Chicago  111 

Total  main  line  owned 


Miles 

499-84 
43-96 
243-21 
152-56 
13-90 


Second 
track 

499-83 
43-96 
243-11 
152-55 
7-65 


Third 

track 

423-85 
43-96 

195-27 
48-69 
6-51 


Fourth 
track* 

439-38 
43  96 

130-97 
26-73 
6-46 


Sidings 

988-93 

51-  79 
452-53 
1SS-14 

52-  08 


Total 

2,851-83 
227-63 

1,26509 
568-67 
116-60 


Spuyten  Duyvil-St  John's  Park 

155th  Street,  New  York-Putnam  Jet 

Van  Cortlandt-Yonkers 

Baldwin  Place— Mahopac  Falls 

West  Albany-Albany 

Carman-South  Schenectady 

Schenectady-Troy 

Hoffman's-Rotterdam  Jet 

Little  Falls-Dolgeville 

Herkimer-Malone  Jet 

Prospect  Jet-Hinckley 

Lake  Clear  Jct-Saranac  Lake 

Tupper  Lake—Nyando 

Utica-Ogdensburg 

Rivergate-Clayton 

Rome-Richland 

Tower  No  34-Charles  St,  Rome 

East  Syracuse-Syracuse  Jet 

Syracuse-Massena  Springs 

Woodard-Fulton 

Pulaski-Suspension  Bridge 

Windsor  Beach-Rochester 

Watertown  Jct-Sackets  Harbor 

Watertown  Jet-Cape  Vincent 

Watertown-Newton  Falls 

Main  St,  Watertown-Roots 

G  &  O  Jet-Edwards 

DeKalb  Jct-Ogdensburg 

Syracuse-Rochester 

Canandaigua-Batavia 

Lyons-205'  S  of  Lawrenceville 

205'  S  of  Lawrenccville-Newberry  Jet 

Dresden-Penn  Yan 

Corning  Junction-Corning 

Cowanesque  Valley  Jet-Ulysses 

Wellsboro  Jet-Antrim 

Lyons-Newberry  Branch-B  C  R  R 

Ames  St  Jet,  Roch-Suspension  Bdge 

Jay  St  Jet,  Roch-Ontario  Beach 

Batavia-Attica 

Batavia-North  Tonawanda 

Depew-Bay  View 

William  St-No  Buffalo  Jet 

Buff  alo-Lewiston 

No  Tonawanda-Lockport  Jet 

Dunkirk-650'  S  of  Fentonville 

650'  S  of  Fentonville-Titusville 

Ashtabula  II  arbor- Andover 

Andover-3582'  E  of  Simons 

3582'  E  of  Simons-Oil  City 

Polk  Jet-Rose  Siding 

Frank  lin-Belmar 

Carson-Mann 

Collin  wood-Rockport 

Elyria  Jct-Millbury  Jet 

Air  Line  Jct-4352'  N  of  Alexis 

4352'  N  of  Alexis-D  «fc  M  Jet,  Detroit 

Air  Line  Junction-Vulcan 

Palmyra-6965'  E  of  Vistula 

6965'  E  of  Vistula-Elkhart 

Grosvenor- 12063'  W  of  Morenci 

12063'  W  of  Morenci-Fayette 


953-47    947-10  71S-2S  647-50  1,763-47  5,029-82 


Carried  forward 


N.  Y.i 

12-37 

12-37 

- 

- 

62-60 

87-34 

53-73  — 

9-36 

- 

- 

21-98 

S5-07 

310- 

310 

— 

- 

•19 

6-39 

205- 

- 

- 

— 

■26 

2-31 

1-24 

- 

- 

- 

108 

2-32 

4-65-^ 

4-65 

- 

- 

■79 

1009 

20-91- 

- 

- 

- 

13-58 

34-49 

2-50  — 

2-19 

- 

- 

- 

4-69 

10-00 

- 

- 

- 

2-82 

12-82 

173-33  — 

- 

- 

'  - 

49-76 

223-09 

a 

2-93  - 

- 

- 

- 

2-64 

5-57 

5-89 

- 

- 

- 

1-49 

7-38 

69-27 

— 

- 

- 

S-09 

77-36 

134-32  - 

10-02 

- 

- 

73-14 

217-48 

15-85 

— 

- 

- 

4-00 

19-85 

45-31- 

4-36 

- 

- 

25-73 

75-40 

4-20 

2-94 

- 

- 

15-69 

22-83 

.  8-31- 

8-31 

6-27 

- 

7-56 

30-45 

160-93 

52-91 

- 

- 

116-49 

330-33 

U 

17-10  — 

•21 

- 

- 

3-82 

21-13 

175-27 

3-47 

- 

- 

93-46 

272-20 

7-27  — 

- 

- 

- 

3-69 

10-96 

a 

11-43  - 

- 

- 

- 

3-08 

14-51 

u 

24-10^ 

- 

- 

- 

18-47 

42-57 

63-39  ' 

- 

- 

- 

25-5S 

88-97 

5-21^ 

— 

- 

- 

5-19 

10-40 

u 

13-07  y 

— 

- 

- 

4-13 

17-20 

18-89  — 

- 

- 

- 

2-70 

21-59 

96-29  - 

- 

- 

- 

62-12 

158-41 

50-36  — 

- 

- 

- 

12-92 

63-28 

"WW  'S5-67 

Sl-25 

- 

- 

88-63 

255-55 

Penn 

95-33 

36-52 

- 

- 

51-79 

183-64 

N.  Y. 

6-55  - 

- 

- 

- 

3-88 

10-43 

■75  - 

-72 

- 

- 

1313 

14-60 

Penn 

39-85- 

- 

- 

- 

6-43 

46-28 

10-65- 

- 

- 

— 

6-76 

23-41 

•95- 

- 

- 

- 

- 

■95 

N.  Y. 

74  05- 

54-12 

— 

— 

105-91 

234-08 

u 

7-43- 

6-92 

10-97 

25'32 

10-07  — 

- 

- 

1-38 

12-05 

35-44- 

1-67 

9-41 

46-52 

U 

12-96 

12-78 

59-03 

84-77 

7-23  — 

7-22 

29-41 

43-S6 

3005- 

24-27 

1-18 

1-18 

89-70 

146-38 

11-18  — 

4-92 

16-10 

42-26 

7-64 

49-90 

Penn 

48-25 

10-33 

.  58-58 

Ohio 

26-90 

14-08 

2-47 

99-14 

142-59 

6-14 

■OS 

2-77 

8-99 

Penn 

5500 

1108 

30-63 

96-71 

61  06 

17-07 

78-73 

5-99 

■  1-28 

7-27 

Ohio 

1810 

18-10 

6-92 

43-12 

20-29 

20-14 

25-00 

65-49 

u 

78-75 

24-78 

103-53 

u 

7-42 

6-39 

17-15 

30-96 

Mich 

51-43 

•16 

39-28 

90-87 

Ohio 

2-75 

100 

1-03 

4-78 

Mich 

101-96 

34-56 

136-52 

Ind 

14-70 

2-56 

17-26 

Mich 

20-56 

2-55 

23-11 

Ohio 

4-66 

•67 

5-33 

2,214-25  410-39 

9-92 

1-18 

1.44S-42 

4,084- 16 

*  4-98  miles  is  fifth  track  on  the  Hudsoc-clectric  division 
8'27  miles  is  fifth  track  on  the  Mohawk  division 
O'SS  miles  is  fifth  track  on  the  Syracuse  division 
0-64  miles  is  fifth  track  on  the  Rochester  division 
3-03  miles  is  sixth  track  on  the  Hudson-electric  division 
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The  New  York  Central  Railroad  Company 


branches  owned  (concluded) 
Monroe  Branch 
Jackson  Branch 
Lansing  Branch 
Grand  Rapids  Branch 
Mishawaka  Branch 
Goshen  Branch 

Kankakee  Branch 


Bradley  Branch 
Cardiff  Branch 
Depue  Branch 
Churchill  Branch 
M  C  Connecting  Branch 
Danville  Branch 

it  Ii 

Dune  Park  Branch 


PROPRIETARY  LINE 

Cornwall  Bridge  Company 

LEASED  LINES 

Battle  Creek  &  Sturgis  Railway 
Beech  Creek  Railroad 

tl  tl  ii 

Beech  Creek  Extension  R  R  " 

ti  it  a  u 

Detroit  Hillsdale  &  Southwestern  R  R 

Detroit  Toledo  <fc  Milwaukee  R  R 

Erie  &  Kalamazoo  Railroad 
a  u  u 

Fort  Wayne  &  Jackson  R  R 
<(        «  u  it 

Genesee  Falls  Railway 
Kalamazoo  Allegan  &  G  R  R  R 
Lake  Erie  Alliance  &  WRR 
Mahoning  Coal  Railroad 

ti  CI  it 

Mahoning  &  Shenango  Valley  Ry 
Shenango  Valley  Railroad 
Stewart  Railroad 
New  Jersey  Junction  Railroad  - 

it        il  u  u 

New  York  &  Harlem  Railroad  • 

Troy  &  Greenbush  Railroad 
WaUkill  Valley  Railroad 
West  Shore  Railroad 


TABLE  OF  TRACKS  (continued) 


Brought  forward 
Lenawee  Junction-Monroe 
Lenawee  Junction- Jackson 
Jonesville-No  Lansing 
White  Pigeon-Kalamazoo 
Elkhart-Mishawaka 
Goshen-12458'  N  of  Twin  Lake 
12458'  N  of  Twin  Lake-Sturgis 
South  Bend^-38'  E  of  Illinoi 
38'  E  of  Illinoi-Seatonville  Jet 
Ladd  Junction-N  Y  C  Junction 
Kankakee- Bradley 
Reddick-Cardiff 
Depue  Junction-Depue 
Ladd  to  Churchill 
At  South  Bend 

Indiana  Harbor-6524'  S  of  Allison 

6524'  S  of  Allison-Danville 

Gibson-Ivanhoe 

G  &  W  Junction-Dune  Park 

Total  branches  owned 

Total  main  line  and  branches  owned 

Nyando-International  Boundary 

Sturgis-Findlay 

Main  line 

25  branches 

Main  lines 

8  branches 

Bankers— Ypsilanti 

Dundee-Moscow 

Vulcan-7040'  W  of  Sylvania 

7040'  W  of  Sylvania— Palmyra 

Fort  Wayne-539'  N  of  Ray 

539'  N  of  Ray- Jackson 

NYC  Main  Line-Breweries  Roch 

Kalamazoo-Grand  Rapids 

Phalanx-Dillonvale 

Main  line 

Branch 

Doughton  Jct-Bentley 

Bentley-Sharon 

At  Sharon 

Main  lines 

Branch 

Main  line 

2  branches 
Rensselaer-Troy 
Kingston-Montgomery 
Main  line 

Main  line 

3  branches 


Total  leased  lines 

LINES  OPERATED  UNDER  CONTRACT 

Dolgeville  &  Salisbury  Railway  Dolgeville-Irondale 
St  Lawrence  &  Adirondack  Ry  Malone  Jct-Int  Boundary 

"  "  "  International  B'y-Montreal 

Total  operated  under  contract 

LINES  OPERATED  UNDER  TRACKAGE  RIGHTS 


Delaware  &  Hudson  Co 


New  York  Ontario  &  Western  Ry 

Rutland  Railroad 
»  u 

Buffalo  Creek  Railroad 
Erie  Railroad 


Albany-Troy 

Saranac  Lake-Lake  Placid 

Kenwood  Jet- Albany 

Fulton-Oswego 

Norwood-Malone  Jet 

At  Moira 

In  Buffalo 

Montgomery-Campbell  Hall 


*  4-98  miles  is  fifth  track  on  the  Hudson-electric  division 
8-27  miles  is  fifth  track  on  the  Mohawk  division 
O  oS  miles  is  fifth  track  on  the  Syracuse  division 
0-64  miles  is  fifth  track  on  the  Rochester  division 
303  nules  is  sixth  track  on  the  Hudson-electric  division 


Carried  forward 


Third 

Fourth 

State 

Miles 

track 

track 

track* 

Sidings 

Total 

2,214-25 

410-39 

9-92 

1-18  1,448-42 

4,084-16 

Mich 

29-50 

_ 

6-64 

36-14 

a 

42-11 

_ 

_ 

9-65 

51-76 

n 

61-34 

_ 

_ 

16-25 

77-59 

« 

36-54 

_ 

_ 

14-39 

50-93 

lad 

12-10- 

_ 

9-47 

■  21-57 

2S-56" 

_ 

_ 

- 

1-30 

26-86 

Mich 

3-36 

_ 

_ 

■60 

3-96 

Xnd 

82-14 

_ 

_ 

30-50 

112-64 

111 

109-45 

... 

- 

52-81 

162-26 

•49 

■98 

1-47 

« 

1-35 

^  _ 

: 

•37 

1-72 

3-49 

- 

3-49 

it 

1-27 

1-09 

2-36 

it 

2-79 

■~  — 

- 

1-84 

4-63 

Ind 

1-93 

2-94 

4-87 

100-77- 

_  55-60 

132-59 

288-96 

111 

8-491 

8-49 

■82 

17-80 

Ind 

1-52 

216 

•57 

4-25 

7-53 

"  ~ 

11-15 

18-68 

Z,  1  m  yo 

476 -64 

9-92 

1-18  1,742-38 

3,699-45 

1,423-74 

728-20 

648-68 

3,505-85 

10,005-92 

"NT  V 

-IS 

.1  Q 

Mich 

7-19 

_ 

_ 

- 

•63 

7-82 

Penn 

112-31 

9  04  ■ 

_ 

93-67 

215-02 

« 

51-52 

-     2-48  • 

_ 

- 

62-23 

116-23 

ii 

108-34 

-  2-70 

_ 

36-95 

147-99 

ii 

27-01 

1-21 

25-16 

53-38 

Mich 

64-74 

_ 

4-85 

69-59 

46-98 

_ 

_ 

5-33 

52-31 

Ohio 

7-61 

- 

_ 

2-34 

9-95 

Mich 

14-21 

_ 

_ 

3-85 

18-06 

Ind 

53-30 

_ 

17-17 

70-47 

Mich 

44-23 

•02 

_ 

- 

7-22 

51-47 

N.  Y. 

- 

2-11 

2-11 

Mich 

58-45 

_ 

_ 

17"78 

76-23 

Ohio 

87-67 

_ 

_ 

38-94 

126-61 

it 

38-19 

11-00 

8-82 

42-52 

100-53 

ti 

24-49 

24-41 

5-75 

54-65 

ii 

001 

_ 

4-31 

10-32 

Penn 

1-93 

- 

- 

2-23 

4-16 

3-94 

3-94 

N.  J. 

5-28 

-      4-34  - 

: 

6-59 

16-21 

•34 

•04 

•38 

N.  Y. 

127-36 

54-76  - 

12-51 

12-51 

122-23 

329-37 

9-05 

1-49 

9-11 

19-65 

" 

5-56 

556 

- 

11-98 

2310 

32-88 

7-49 

40-37 

N.  J. 

18-83 

18-83 

117-23 

154-89 

N.  Y. 

404-84' 

404-80 

15-36 

341-39 

1,166-39 

55-42- 

15-92 

71-34 

1,413-74 

540-64 

36-69 

12-51 

1,008-96 

3,012-54 

N.  Y. 

3-70 

_ 

2-40 

610 

a 

10-25 

„ 

9-02 

19-27 

Pof  Q 

46-12 

_ 

_ 

11-62 

57-74 

fi  0.-0.7 
OU  Kit 

23-04 

QQ.1  1 

N.  Y. 

7-34 

7-34 

14-68 

a 

10-08 

10-08 

1-71 

•70 

2-41 

it 

12-23 

12-23 

it 

37-10 

37-10 

a 

•15 

•15 

it 

3-56 

3-48 

■95 

7-99 

tt 

4-78 

4-78 

76-95 

11-52 

-95 

S9-42 

I 
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LINES  OFETtATED  UNDER  TRACKAGE  RIGHTS 


Troy  Union  Railroad 
Erie  Railroad 
Pennsylvania  Railroad 
Buffalo  Roch  &  Pittsburg  Ry 
Erie  Railroad 

Philadelphia  &  Reading  Ry 
Pennsylvania  Railroad 


C  T  &  Dixonville  R  R 

u  «  u 

Pennsylvania  Railroad 

Lake  Erie  &  Pittsburg  Ry 
Pennsylvania  Company 

Baltimore  &  Ohio  Railroad 
Michigan  Central  Railroad 
Pennsvlvania  Company 
C  C  C'&  St  L  Ry 
New  York  C  &  St  Louis  R  R 
Gary  &  Western  Ry 

C  C  C  &  St  L  Ry 
Chicago  B  t&  Quincy  R  R 
Chicago  &  Northwestern  Ry 
Grand  Trunk  Railway 
Michigan  Central  Railroad 


Canadian  Pacific  Railway 


TABLE  OF  TRACKS  (concluded) 

(concluded) 

Brought  forward 


Madison  St,  Troy-River  St,  Troy 
Sharpsville-W  Middlesex 
Rose  Siding-Falls  Creek 
Falls  Creek-Clearfield 
Lawrenceville-Blossburg 
Blossburg— Morris  Run 
Newberry  Jct-Williamsport 
McElhattan-Keating 
Irvona-Amsbry 
McGees  Jct-Rossiter  Jet 
Cherry  Tree-Idamar 
At  Manver  (Cambria  &  I  R  R) 
Mahaffey-Patton 
Beech  Creek  R  R-sundry  mines 
Marcy-Brady  Lake  Jet 
Brady  Lake  Jct-M  V  Jet 
M  V  Jet-Ravenna  Jet 
Ravenna  Jct-Hazelton 
Alexis-N  of  Alexis 
M  V  Jet-Minerva  Jet 
Cleveland-Berea 
Osborn-Hammond 
Ivanhoe-G  &  W  Jet 
Alco-Virginia  Ave,  Gary 
Danville-Lyons 
NYC  Jct-Zcaring 
Seatonville  Jct-Ladd 
D  &  M  Jet-Brush  Street,  Detroit 
N  of  Alexis-West  Detroit 
At  Ypsilanti 
H  aires-  Jackson 

Vinewood  St-Baubien  St,  Detroit 
At  Jackson 

Adirondack  Jet-Montreal 


Second 

Third 

State 

Miles 

track 

track 

'•rd 

7695 

11-52 

-95 

N.  Y. 

203 

200 

- 

Penn 

10-28 

- 

- 

21-82 

- 

- 

30-77 

4-98 

- 

25-50 

- 

- 

3-58 

- 

- 

3-71 

3-71 

- 

45-01 

45  01 

- 

a 

20-30 

- 

- 

11-18 

- 

- 

u 

38*35 

a 

1-14 

_ 

_ 

20-85 

- 

— 

19-31 

- 

- 

Ohio 

27-76 

- 

- 

2-83 

2-79 

- 

107 

116 

- 

37-12 

36-85 

- 

- 

•91 

- 

33-78 

30-76 

- 

Ind 

301 

301 

807 

•87 

111 

6-63 

1-94 

Mich 

3-33 

2-71 

« 

46-48 

3-07 

■34 

Fourth 

track*  Sidings 


-  24-48 


9-90 


3-62 
•29 
10-51 


PofQ 


•46 

S-80 


4-11 
2-90 


Total 

89-42 

4-  03 

10-  28 
21-82 
35-75 
25-50 

3-  58 

7-  42 
9002 
20-30 
1118 
38-35 

114 
20-85 
19-31 
37-66 

5-  62 
2-23 

73-97 
■91 
64-54 
24-48 
602 

11-  69 
1-16 

1051 

6-  63 

1-  94 
604 

49-55 
•34 

4-  11 

2-  90 
•46 

8-  80 


Total  trackage  rights 

466-79 

198-90 

4-02 

21-  IS 

24-32 

718-51 

Total  operated  mileage 

5,640-23  2,163-28 

768-91 

685-67  4,562  17  13,820  26 

LINES  SEPARATELY  OPERATED 

LEASED 

Boston  &  Albany  Railroad 

Main  line 

Mass 

161-41 

161-41 

57-50 

24-84 

262-03 

667-79 

K                          U  U 

Main  line 

N.  Y. 

37-85 

37-85 

24-25 

31-28 

131-23 

8  branches 

Mass 

87-25 

18-62 

70-58 

170-45 

U                     a  li 

1  branch 

N.  Y. 

17-12 

•95 

10-12 

28-19 

.  Chester  &  Becket  Railroad 

Chester-quarry 

Mass 

5-27 

•95 

6-22 

North  Brookfield  Railroad 

E  Brookfield-No  Brookfield 

416 

1-07 

5-23 

Pittsfield  &  North  Adams  R  R 

No  Adams  Jet-No  Adams 

18-59 

14-64 

33-23 

Providence  W  &  S  Railroad 

Main  line 

10-98 

2-50 

13-48 

it             it  " 

Branch 

1-28 

•27 

1-55 

Ware  River  Railroad 

Palmer-Winchendon 

49-47 

8-28 

57-75 

TRACKAGE  RIGHTS 

Boston  Terminal  Company 

South  Station  Boston 

Mass 

•46 

■46 

Boston  &  Maine  Railroad 

At  Athol 

13 

•13 

Total  separately  operated  mileage 

393-97 

218-83 

81-78 

24-84 

402-32 

1,12171 

RECAPITULATION  ACCORDING  TO  STATES 


Owned 

Proprietary 

Leased 

Otherwise 

operated 

Tc 

tal 

1st  track 

All  tracks 

1st  track    All  tracks 

1st  track 

All  tracks 

1st  track 

All  tracks 

1st  track 

All  tracks 

milea 

miles 

miles  miles 

miles 

miles 

miles 

miles 

miles 

miles 

New  York 

2,037-35 

5,767-87 

0-18  018 

69008 

1,811-75 

92-93 

118-82 

2,820-54 

7,698-62 

Pennsylvania 

367  04 

723-20 

30111 

540-72 

251-80 

305-50 

919-95 

1,569-42 

Ohio 

408-22 

1,669-88 

163-97 

302-06 

102-56 

209-41 

674-75 

2,181-35 

Indiana 

398-81 

1,063-76 

53-30 

7047 

11-95 

18-87 

46406 

1,15310 

Illinois 

141-23 

310-33 

8-57 

1908 

149-80 

329-41 

Michigan 

346-80 

470-88 

235-80 

275-48 

4-13 

63-40 

586-73 

809-76 

Massachusetts 

338-41 

961-70 

•59 

•59 

339  00 

962-29 

New  Jersey 

24-45 

171-48 

24-45 

171-48 

Province  of  Quebec 

54-92 

66-54 

54-92 

66-54 

Totals 

3,699-45 

10,005-92 

018  0-18 

1,807-12 

4,133-66 

527-45 

802-21 

6,034-20 

14,941-97 

In  addition  to  the  mileage  shown  above  the  company  owns  the  following  pieces  of  line  which  it  does  not  operate: — ■ 
Indiana  Harbor  to  G  &  W  Junction,  leased  to  Elgin  Joilet  &  Eastern  Ry  Co        V1  8"24  miles  - 
St  Joseph  Junction  to  Benton  Harbor,  leased  to  Michigan  Central  Railroad  Co         1-61  " 


9" So  miles 

*  4  98  miles  is  fifth  track  on  the  Hudson-electric  division 
8-27  miles  is  fifth  track  on  the  Mohawk  division 
058  miles  is  fifth  track  on  the  Syracuse  division 
0  64  miles  is  fifth  track  on  the  Rochester  division 
3  03  miles  is  sixth  track  on  the  Hudson-electric  ^division 
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The  New  York  Central  Railroad  Company 

MILEAGE  STATISTICS 

TRAIN  MILEAGE 

REVENUE  SERVICE 

1915 

1914 

Increase 

Decrease 

Freight  train-miles 
Passenger  train-miles 
Milk  train-miles 
Other  passenger  train-miles 
Mixed  train-miles 
Special  train-miles 

23,622,961 
26,650,505 
1,015,712 
3,232,731 
78,797 
16,389 

23,510,641 
29,442,966 
1,075,335 
1,958,469 
88,842 
29,187 

112,320 
1,274,262 

2,792,461 
59,623 

10,045 
12,798 

J.  U  Let  l   1CVL11UL    1  1  1 1  1  J  I  liillCCt^U 

Non-revenue  train-miles 

54,617,095 
2,018,025  / 

56,105,440 
2,072,698 

1,488,345 
54,073 

Total  train  mileage 

56,635,720 

58,178,138 

1,542,418 

LOCOMOTIVE  MILEAGE 

REVENUE  SERVICE 

Freight  locomotive-miles — steam 
Freight  locomotive-miles — electric 
Passenger  locomotive-miles — steam 
Passenger  locomotive-miles — electric 
Mixed  locomotive-miles — steam 
Special  locomotive-miles — steam 
Special  locomotive-miles — electric 
Switching  locomotive-miles — steam 
Switching  locomotive— miles — electric 

27,108,979 
109 

30,218,089 
1,217,858 
80,101 
23,123 
634 

21,671,141 
704,421 

26,716,209 
7,015 
32,085,410 
1,276,523 
90,775 
36,086 
1,688 
19,987,626 
744,031 

392,770 
1,683,515 

6,906 

58,665 
10,674 
12,963 
1,054 

39,610 

Total  revenue  locomotive-miles— 

-steam  79,101.433 
-electric  1,923,022 

78,916,106 
2,029,257 

185,327 

106,235 

Non-revenue  locomotive-miles — steam 
Non-revenue  locomotive-miles — electric 

2,150,953  ' 
8,632 

2,431,194 
36,328 

280,241 
27,696 

Total  locomotive-miles — steam 
Total  locomotive-miles — electric 

81,252,386 
1,931,654 

81,347,300 
2,065,585 

94,914 
133  931 

Total  locomotive  mileage 

83,184,040 

83,412,885 

228,845 

REVENUE  SERVICE 

CAR  MILEAGE 

Freight  car-miles 
Loaded 
Empty 
Caboose. 

802,824,107 
456,700,223 
24,361,996 

779,401,510 
418,705,233 
24,718,625 

83,362,597 
37,934,990 

356,629 

Total  freight  car-miles 

1,343,886,326 

1,222,945,368 

120,940,958 

Passenger  car-miles 
Passenger 

Sleeping,  parlor  and  observation 

Dining 

Milk 

Other  passenger-train  cars 

64,867,905 
63,412,730 
7,892,460 
15,215,444 
71,357,590 

68,780,541 
61,699,606 
8,083,684 
15,346,787 
72,912,452 

1,713,124 

3,912,636 

191,224 
131,343 
1,554,862 

Total -passenger  car-miles 

222,746,129 

226,823,070 

4,076,941 

Special  car-miles 
Freight — loaded 
Freight — empty 
Caboose 
Passenger 

258,480 

15,335 
982 

480,909 
13 
27,579 
2,072 

222,429 
13 

12,244 
i  ,uyu 

Total  special  car-miles 

274,797 

510,573 

235,776 

Total  revenue  car  mileage 
Non-revenue  car-miles 

1,566,907,252 
3,985,795 

1,450,279,011 
7,428,965 

116,62S,241 

3,443,170 

Total  car  mileage 

1,570,893,047 

1,457,707.970 

113,185,071 
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TRAFFIC  STATISTICS 


T  XVIIjILiXI  1 

1915 

1914 

Increase 

Decrease 

Tons  of  revenue  freight  carried 

87,S2S,429 

80,446,739 

7,381,090 

Tons  of  company  freight  carried 

11,173,923 

11,194,3S4 

20,461 

Total  tons  of  freight  carried 

99,002,352 

91,641,123 

7,361,229 

Tons  of  revenue  freight  carried  one  mile 

17,617,02S,312 

15,150,313,773 

2,466,714,539 

Tons  of  company  freight  carried  one  mile 

1,827,467,889 

1,580,229,317 

241,238,572 

Total  tons  of  freight  carried  one  mile 

19,444,496,201 

10,736,543,090 

2.707,953,111 

Miles  of  road  operated  in  freight  service 

5,609-37 

5,609-17 

•20 

Tons  of  revenue  freight  carried  one  mile  per  mile  of  road 

3,140,643 

2,700,990 

439,653 

Tons  all  freight  carried  one  mile  per  mile  of  road 

3,466,431 

2,983,782 

482,649 

Average  distance  haul  of  one  ton  of  revenue  freight 

miles  200-58 

miles  188-33 

miles  12-25 

Average  distance  haul  of  one  ton  of  all  freight 

miles  196-40 

miles  182-63 

miles  13-77 

Average  number  of  tons  of  revenue  freight  per  train  mile 

743-2S-"  641-98 

101-30 

Average  number  of  tons  all  freight  per  train  mile 

820-38 

709-19 

11119 

A  V  LI  ilE»U  11  LI  1 1 1  1   1       Vfl    1  '  ' 1  1     '  ■  i  1L  VCXJ 1LC  1  M  1  L[  1  Jl    .  »'  1    1  ■  1 .  '  1  i 1  '  •  *    I  ■  11111U 

20-42 

19-44 

'98 

Average  number  of  tons  all  freight  per  loaded  car  mile 

22-54 

21-47 

107 

Average  number  of  freight  cars  per  train  mile 

56-70 

51-82 

4"88 

Average  number  of  loaded  cars  per  train  mile 

36-40 

3303 

3-37 

Average  number  of  empty  cars  per  train  mile 

19-27 

17-74 

1-53 

XULtLl  1  1  1  1     J  !  ■     f  1    \  ■  i  i  i  i 1 

$104,278,091.82 

$90,082,476.12 

*S14  10^  61  r,  70 
iji1*,  i.f.j,o  i . ).  I  y> 

Average  amount  received  for  each  ton  of  freight 

$1.19 

$1.12 

$0.07 

Average  revenue  per  ton  per  mile 

mills  5-92 

mills  5-95 

mills  0  03 

Total  freight  service  train  revenue 

$104,282,725.70 

$90,090,060.16 

$14,186,665.54 

Average  revenue  per  mile  of  road 

$18,590.81 

$16,062.28 

$2,528.53 

Average  revenue  per  train  mile 

$4.40 

$3.82 

$0.58 

PASSENGER 

Number  of  interline  passengers  carried 

2,685,558 

2,757,235 

71,677 

Number  of  local  passengers  carried 

2,o94,bbI 

Number  of  commutation  passengers  carried 

12,543,425 

11,347,754 

1,19;). fx  1 

Total  number  of  revenue  passengers  carried 

4S,397,627 

49,868,294 

1,470,667 

Total  number  of  revenue  passengers  carried  one  mile 

2,117,743,55S 

2,193,729,526 

75,985,968 

Miles  of  road  operated  in  passenger  service 

5,064-42 

5,091-82 

27-40 

l\Tn tti  npr  nf  l'pvonii^  tvi  ^^pii  o-*  >  r>j  /^ittiom  rwi  a  tinlf  t"iat*  m 1 1  p  t~\Y  vntn 

±\  U  !  M  1  "  1  KJl  IL  V  CUUv                          Lh  whIHC  LI  UHt  1111 1\_-         1  1  :  H.1    Ul  1  UilH 

418,101 

430,834 

12  673 

Average  distance  each  revenue  passenger  carried 

miles  43-76 

miles  43-99 

miles  0-23 

Average  number  of  passengers  per  train  mile 

79 

74 

5 

Average  number  of  passengers  per  car  mile 

16 

16 

Average  number  of  passenger-carrying  cars  per  train  mile 

5 

5 

Total  passenger  revenue 

$40,107,752.66 

$40,411,080.09 

$303,327.43 

Average  amount  received  from  each  passenger 

cents  82-871 

cents  81  036 

cents  1-S35 

Average  revenue  per  passenger  per  mile 

cents  1-894 

cents  1-842 

cents  0-052 

Total  passenger  service  train  revenue 

$54,507,656.91 

$53,779,507.81 

$728,149.10 

Average  passenger  service  train  revenue  per  mile  of  road 

$10,762.86 

$10,561.94 

$200.92 

Average  passenger  service  train  revenue  per  train  mile 

$1.76 

$1.65 

$0.11 

TOTAL  TRAFFIC 

Operating  revenues 

$167,912,333.33 

$152,351,589.88 

$15,560,743.45 

Operating  expenses 

109,394,344.71 

113,348,422.58 

$3,954,077.87 

Net  operating  revenue 

$58,517,988.62 

$39,003,167.30 

$19,514,821.32 

Operating  revenues  per  mile  of  road 

$29,770.4S 

$27,012.17 

$2,758.31 

Operating  expenses  per  mile  of  road 

19,395.37 

20,096.85 

$701.48 

Net  operating  revenue  per  mile  of  road 

$10,375.11 

$6,915.32 

$3,459.79 
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The  New  York  Central  Railroad  Company 
TRAFFIC  STATISTICS  (concluded) 

DESCRIPTION  OF  FREIGHT  MOVED 


PRODUCTS  OF  AGRICULTURE 

Grain 
Flour 

Other  mill  products 

Hay 

Tobacco 

Cotton 

Fruit  and  vegetables 
Other  articles 

1915 
Tons 
4,549,609 

1,400,001 

983,144 
596,628 
32,864 
123,853 
1,635,415 
519,022 

1914 

Tons 
3,729,754 

1  /line  ~A 

909,503 
576,408 
34,347 
100,191 
1,592,998 
474,776 

Increase 

Tons 
819,855 

fCO  CI  1 

73,641 
20,220 

23,662 
42,417 
44,246 

Totals 

9,91)4,196 

O  OOO  DOT 

8,828,827 

1,075,369 

PRODUCIb  OF  ANIMALS 

Live  stock 
Dressed  meats 

Other  packing  house  products 
Poultry,  game  and  fish 
Wool 

Hides  and  leather 
Other  articles 

794,582 
611,313 
433,181 
259,816 
61,320 
156,882 
611,288 

704,S09 
470,473 
373,606 
257,550 
68,368 
128,030 
560,987 

89,773 
140,840 
59,575 
2,266 

28,852 
50,301 

Totals 

2,928,382 

2,563,823 

364,559 

PPOnTTOTS  OF  MINES 

Anthracite  coal 
Bituminous  coal 
Coke 
Ures 

Stone  sjvnd  iind  other  like  Articles 
Other  articles 

6,426,920 
24,376,040 
1,780,710 
6,862,570 

1,009,698 

6,762,566 
23,911,  S25 
1,541,510 
4,543,194 
i\  91  _i  r\7t, 

937,687 

464,215 
239,200 
2,319,376 

900  301 

72,011 

Totals 

46,879,405 

43,910,858 

2,968,547 

PRODUCTS  OF  FORESTS 

Lumber 
Other  articles 

2,714,705 
1,037,529 

2,838,397 
1,153,954 

Totals 

3,752,234 

3,992,351 

MANUFACTURES 

Petroleum  and  other  oils 
Sugar 

Naval  stores 

Iron :  pig  and  bloom 

Iron  and  steel  rails 

Other  castings  and  machinery 

Bar  and  sheet  metal 

Cement,  brick  and  lime 

Agricultural  implements 

Wagons,  carriages,  tools,  etc 

Wines,  liquors  and  beers 

Household  goods  and  furniture 

Other  articles 

1,260,687 
453,363 
106,598 
1  077 
154,740 
1,831,770 
2,336,920 
3,885,101 
153,888 
636,955 
468,372 
234,109 
10,270,255 

1,119,836 
404,088 
116,172 
785  560 
117,712 
1,305,204 
1,632,486 
3,912,964 
199,886 
435,103 
450,640 
230,855 
9,046,299 

140,851 
49,275 

253,417 
37,028 
466,566 
704,434 

201,852 
17,732 
3,254 
1,223,956 

Totals 

22,831,735 

19,S16,805 

3,014,930 

MISCELLANEOUS 

Commodities  not  previously  mentioned  Totals 

1,532,477 

1,334,075 

198,402 

Totals 

87,828,429 

80,446,739 

7,881,690 

Decrease 

Tons 


1,483 


7,048 


335,046 


123,692 
116,425 

240,117 


9,574 


27,863 
45,998 
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EQUIPMENT  STATISTICS 


Average  mileage  per  locomotive 
Cost  of  repairs  per  locomotive  mile : 

Steam  locomotives 

Electric  locomotives 
Total  capacity  of  freight-train  cars,  tons 
.Average  capacity  of  freight-train  cars,  tons 
Seating  capacity  of  passenger  cars 
Average  seating  capacity  of  passenger  cars 
Average  mileage  per  passenger-train  car 
Average  cost  of  repairs  per  passenger-train  car  mile 


1915 

26,123 

cents  8-27 
cents  4-21 
5,165,690 
40-12 
121,401 
70 
66,779 
cents  1-284 


1914 
25,054 

cents  9-12 
cents  4-49 
5,402,586 
39-70 
130,402 
70 
50,730 
cents  1-320 


MISCELLANEOUS  STATISTICS 


CONSUMPTION  OF  FUEL  BY  LOCOMOTIVES 


1915 

1914 

Anthracite  coal,  tons 

116,121 

131,803 

Bituminous  coal,  tons 

5,146,300 

5,464,727 

Total  coal,  tons  (2000  lbs) 

5,262,421 

5,596,530 

Oil,  gallons 

3,498,637 

3,248,956 

equalling  tons  of  coal  in  efficiency  (ratio  168  gallons) 

20,825 

19,339 

Average  cost  of  coal  per  ton 

$1.55 

$1.70 

Average  cost  of  fuel  oil  per  gallon 

cents  2-62 

cents  3-38 

Average  cost  of  fuel  per  locomotive  mile 

cents  10- 15 

cents  11-85 

NEW  STEEL  RAIL  LAID  IN  RENEWALS  DURING  THE  YEAR 


1915 

1914 

1915 

Weight  of  rail 

Total  number  of  tons  (2240  lbs)  laid 

Ave 

141  pound  rail 

4  0  tons 

41-3  tons 

$46.46 

105  pound  rail 

37,883  1  tons 

26,461-2  tons 

29.79 

100  pound  rail 

.   25,529  0  tons 

ll,7S7-9  tons 

29.95 

90  pound  rail 

2-7  tons 

32.41 

85  pound  rail 

1,462-1  tons 

1,879-0  tons 

29.95 

80  pound  rail 

16,257-7  tons 

23,054-7  tons 

29.97 

1914 

per  ton 

$58.52 
29.50 
30.04 

30.01 
30.26 


NEW  CROSS  TIES  LAID  IN  REPLACEMENT  DURING  THE  YEAR 


1915 

1914 

Treated 

Non-treated 

Total 

Treated 

Non-treated 

Total 

Oak 

719,616 

409,090 

1,128,706 

26,776 

451,932 

478,708 

Yellow  pine 

273,205 

355,168 

628,373 

664,706 

948,733 

1,613,439 

Miscellaneous 

356,861 

160,072 

516,933 

903,211 

380,586 

1,283,797 

Totals 

1,349,6S2 

924,330 

2,274,012 

1,594,693 

1,781,251 

3,375,944 

Average  cost  at  distributing  points  cents  87-71  cents  86-91 


COMPARATIVE  STATEMENTS 
SHOWING  SEPARATELY  THE  OPERATIONS  OF  THE 
BOSTON  &  ALBANY  RAILROAD, 
THE  NEW  YORK  CENTRAL  RAILROAD  COMPANY,  LESSEE, 
FOR  THE  YEARS  ENDED  DECEMBER  31,  1914  AND  1915 
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BOSTON  AND  ALBANY  RAILROAD 
The  New  York  Central  Railroad  Company,  Lessee 

SUMMARY  OF  FINANCIAL  OPERATIONS-  AFFECTING  INCOME 


1915 

1914 

Increase 

Decrease 

Railway  operations 

'{'V-1  ■  0 7  Tfiilcs  op€rctt&cl 

100  mile 

Revenues 

$17,695,865  33 

$16,491,441  64 

$1,204,423  69 

Expenses 

11,967,300  45 

12,311,151  11 

$343,850  66 

NET  REVENUE  FROM  RAILWAY  OPERATIONS 

$5,728,564  88 

S4, 180,290  53 

$1,548,274  35 

Percentage  of  expenses  to  revenues 

(67-63  %) 

(74-65  %) 

(7-02%) 

Railway  taxes  accrued 

$760,674  60 

$748,869  77 

$11,804  83 

Uncollectible  railway  revenue 

1,834  89 

402  92 

1,431  97 

RAILWAY'  OPERATING  INCOME 

$3,431,017  84 

$1,535,037  55 

OTHER  INCOME 

Joint  facilities  rents 

COS;  /)  Q  A  Q4 

090,400  o-l 

d  01  OIK  A i 

flSR  "70Q  fin 

Miscellaneous  rents 

110,824  78 

118,335  98 

7,511  20 

Interest  on  loans  and  accounts 

45,537  50 

29,226  30 

$16,311  20 

Miscellaneous  income 

5,287  96 

4,466  14 

S21  82 

TOTAL  OTHER  INCOME 

$257,087  08 

$253,263  86 

$3,823  22 

GROSS  INCOME 

85,223,142  47 

$3,684,281  70 

$1,538,S60  77 

DEDUCTIONS  FROM   GROSS  INCOME 

Rental  of  Boston  &  Albany  Railroad  and  its  leased  and 

operated  lines 

$3,138,528  57 

$3,140,293  96 

$1,765  39 

Hire  of  equipment,  debit  balance 

1,097,934  89 

1,252,284  93 

154,350  04 

Joint  facilities  rents 

204,684  96 

201,216  26 

$3,468  70 

Interest  on  unfunded  debt 

S42  65 

842  65 

Miscellaneous  deductions 

652  96 

24,347  04 

23,694  08 

TOTAL  DEDUCTIONS  FROM  GROSS  INCOME 

$4,441,801  38 

$4,618,984  84 

$177,183  46 

SURPLUS 

$781,341  09 

$934,703  14* 

$1,716,044  23 

The  operating  revenues  of  the  Boston  &  Albany  Railroad  for  the  year  1915,  compared  with  1914, 
increased  $1,204,423.69,  equal  to  7'3  per  cent. 

Freight  revenue  increased  $1,082,204.27,  equal  to  13  per  cent.  The  tonnage  of  revenue  freight  moved 
increased  847,666  tons.  The  average  number  of  tons  of  revenue  freight  per  train  mile  in  1915  was  355-62 
as  against  319-09  tons  in  1914,  an  increase  of  ll-4  per  cent. 

Passenger  revenue  increased  $7,914.95;  express  revenue  increased  $76,645.40;  switching  revenue 
increased  $55,555.89. 

Rail  operating  expenses  decreased  $343,850.66,  equal  to  2-8  per  cent;  expenses  for  maintenance  of 
way  and  structures  decreased  $171,880.11;  transportation  expenses  decreased  $292,182.52.  Maintenance 
of  equipment  increased  $79,885.87,  due  to  an  increase  in  retirements  of  locomotives,  passenger  cars  and  work 
equipment.  General  expenses  increased  $51,766.02,  due  to  expenditures  amounting  to  $54,824.98  more  than 
in  1914  on  account  of  valuation  work. 

Hire  of  freight  cars  decreased  $111,828.40,  and  interest  charges  on  equipment  trust  certificates  decreased 
$32,425.26. 


*  Deficit 
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New  eastbound  passing  sidings  were  constructed  at  Chester,  Russell  and  Westfield  with  a  view  to 
increasing  the  trainload. 

A  new  turntable  has  been  installed  at  West  Springfield;  and  work  in  connection  with  reconstruction 
of  the  engine  house  facilities  at  Chester  and  a  new  freight  and  passenger  station  at  Mittineague,  also  yard 
improvements  at  that  point,  has  been  partially  completed. 

80,354  yards  of  stone  ballast,  equal  to  twenty-five  miles  of  single  track,  were  installed;  five  overhead 
bridges  aggregating  374  feet,  12  track  bridges  aggregating  1,062  feet,  and  30  cattle  passes  have  been  renewed. 


DETAIL  OF  OPERATING  REVENUES 


REVENUES  FROM  TRANSPORTATION 


Freight 
Passenger 
Excess  baggage 
Mail 
Express 

Other  passenger-train 
Milk 

Switching 

Special  service  train 
Other  freight-train 

Total 


1915 
$9,378,165  68 
6,022,546  90 
38,237  00 
473,483  09 
610,286  53 
96,270  48 
66,091  32 
279,540  28 
7,617  87 
7,009  02 


1914 
$S,295,961  41 
6,014,631  95 
40,768  81 
472,856  71 
533,641  13 
106,177  84 
71,635  16 
223,984  39 
7,137  20 


Increase 
$1,082,204  27 
7,914  95 

626  3S 
76,645  40 


55,555  89 
480  67 
7,009  02 


Decrease 


$2,531  81 


9,907  36 
5,543  84 


1,979,248  17    $15,766,794  60     $1,212,453  57 


INCIDENTAL  AND  JOINT  FACILITY 


Dining  and  buffet 

$205,827 

79 

$221,566 

00 

$15,738  21 

Station  restaurant 

102,756 

25 

105,896 

95 

3,140  70 

Station  and  train  privileges 

45,465 

75 

48,078 

89 

2,613  14 

Parcel  room 

13,856 

35 

11,676 

15 

$2,180  20 

Storage — freight 

17,030 

55 

11,463 

63 

5,566  92 

Storage — baggage 

2,027 

60 

2,349 

73 

322  13 

Demurrage 

65,717 

45 

81,569 

16 

15,851  71 

Telegraph  and  telephone 

215 

60 

299 

35 

83  75 

Grain  elevator 

77,314 

17 

64,396 

92 

12,917  25 

Rents  of  buildings  and  other  property 

21,6S3 

67 

18,639 

19 

3,044  48 

Freight  storage  plants 

44,647 

37 

46,374 

02 

1,726  65 

Miscellaneous 

50,750 

96 

51,167 

15 

416  19 

Joint  facilities  revenue — Cr. 

74,375 

15 

66,346 

60 

8,028  55 

Joint  facilities  revenue — Dr. 

5,051 

50 

5,176 

70 

125  20 

Total 

$716,617 

16 

$724,647 

04 

$8,029  88 

Total  rail  operating  revenues     $17,695,865  33    $16,491,441  64     $1,204,423  69 
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OPERATING  EXPENSES  IN  DETAIL 


MAINTENANCE  OF  WAY  AND  STRUCTURES 


1  Q1  £ 

iyio 

1  01  A 

iy  i^t 

Increase 

Decrease 

oupennt ciKience 

ffilOl  A<Sft 
ilPlZ  1  ,ttoU 

93 

<Jp  A  JLU,  *  Utfc 

S7 

$4,716 

06 

Roadway  maintenance 

ao 
yz 
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Ft  (2 

10,yoo 

at 

J_  UlllltrlS  tlllt.1  O  U.  IJ  W  cty  a 

2  502 

97 

1  535 

81 

yo  1 

10 
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67 

46 
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i  y 

Ties 
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5,164 

75 
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i  ac\  ako 
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yo.o^ty 

Qft 

yo 

A  k  i  no 
4o,iuy 

flA 
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Other  track  material 

102  36S 

45 

107  174 

78 

4,806 

oo 

n>aiiabii 

Aft  Oftft 

oo 

32  ^80 

on 
yu 

8,019 

9S 

Track  laying  and  surfacing 

448,088 

11 

497|6S8 

81 

49,000 

70 

liijiht-of-way  fences 

71 
(  1 

Q01 

Ou 

lo, 919 

Snow  and  sand  fences  and  snowsheds 

Q 
O 

OU 

Q 

o 

OU 

f    TV  l^tt  111  [TO    'TTT<1  (21ITTTC! 
T_/l  O&Slllg^S   ttllt.l  tUj^Ilb 

98  832 

75 

57  169 

01 

Al  AAQ 
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Station  (111(1  office  buildings 

lZrO,OUU 

22 

147  291 

07 

23,930 

85 

Roadway  buildings 

ft  ^1  1 

AA 

11,  1  oo 

on 
uu 

o,4Jl 

KA 
OO 

V\  ater  stations 

12  473 

Fuel  stations 

11  113 

7Q 

i             7Q  9^0. 

1  d 

lo 

O  Q7Q 

nn 
UU 

Shops  and  engmchouses 

57  049 

32 

Grain  elevators 

8^799 

83' 

8,206 

64 

593 

19 

Storage  warehouses 

2,643 

97 

4,359 

94 

1,715 

97 

W  harves  and  docks 

1  R97 
1,0,6  f 

90 

zy 

or; 

UO 

2,216 

76 

Telegraph  and  telephone  lines 

12,259 

77 

18,938 

28 

6,678 

51 

Signals  and  interlockers 

114,265 

31 

116.43S 

27 

2,172 

96 

Power  transmission  systems 

2 

25" 

Power  distribution  systems 

*138 

37 

(■  333 

20 

395 

79 

Power  line  poles  and  fixtures 

73 

53, 

Miscellaneous  structures 

678 

57 

117 

82 

560 

75 

Roadway  machines 
Small  tools  and  supplies 

4,016 
20,574 

03  1 
47  j 

24,877 

57 

287 

07 

Removing  snow,  ice  and  sand 
Assessments  for  public  improvements 

43,359 

63 

61,239 

12 

17,879 

49 

1,059 

95 

599 

02 

460 

93 

Injuries  to  persons 

26,738 

11 

47,498 

50 

20,760 

39 

Insurance 

23,939 

16 

7,688 

37 

16,250 

79 

Stationery  and  printing 

3s501 

33 

4,358 

32 

856 

99 

Other  expenses 

1,294 

58 

2,727 

92 

1,433 

34 

Maintaining  joint  tracks,  yard  and  other  facilities- 

-Dr. 

35,786 

50 

34,992 

09 

794 

41 

Maintaining  joint  tracks,  yard  and  other  facilities- 

-Cr. 

14,631 

28 

16,901 

46 

2,270 

18 

Total 

$1,974,683 

2S 

$2,146,563 

39 

$171,880 

11 

MAINTENANCE  OF  EQUIPMENT 


Superintendence 

$61,692 

00 

$63,801 

49 

$2,109  49 

Shop  machinery 

37,550 

49 

40,401 

41 

2,850  92 

Power  plant  machinery 

1,052 

11 

388 

79 

$663 

32 

Steam  locomotives — repairs 

796,254 

03 

870,635 

17 

74,381  14 

Steam  locomotives — depreciation 

69,361 

60 

69,685 

42 

323  82 

Steam  locomotives — retirements 

.  112,417 

10 

19,665 

27 

92,751 

89 

Freight-train  cars — repairs 

386,491 

68 

399,654 

70 

13,163  08 

Freight-train  cars — depreciation 

145,982 

29 

129,039 

16 

16,943 

13 

Freight-train  cars — retirements 

67,582 

78 

77,601 

55 

10,018  77 

Passenger-train  cars — repairs 

283,629 

59 

322,785 
51,193 

47 

39,155  88 

Passenger-train  cars — depreciation 

54,536 

51 

93 

3,342 

58 

Passenger-train  cars — retirements 

59,525 

40 

3,991 

2S 

55,534 

12 

Motor  equipment  of  cars — repairs 

263 

99 

48 

02 

215 

97 

Work  equipment — repairs 

27,446 

50 

32,471 

13 

5,024  63 

Work  equipment— depreciation 

9,707 

84 

9,421 

16 

286 

68 

Work  equipment — retirements 

72,014 

36 

12,588 

55 

59,425 

81 

Injuries  to  persons 

19,235 

79 

23,317 

59 

4,0SI  80 

Insurance 

10,229 

40 

4,968 

72 

5,260 

68 

Stationery  and  printing 

5,214 

06 

7,762 

62 

2,548  56 

Other  expenses 

786 

92 

1,875 

00 

1,088  08 

Maintaining  joint  equipment  at  terminals— Dr. 

322 

34 

114 

48 

207 

86 

Total 

$2,221,296  84 

$2,141,410  97 

$79,885  87 

*  Credit 
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OPERATING  EXPENSES  IN  DETAIL  (continued) 


TRAFFIC  EXPENSES 


1915 

1914 

Increase 

Decrease 

Superintendence 

$77,091  67 

$76,680  27 

$411  40 

Outside  agencies 

89,624  46 

80,632  51 

8,991  95 

Advertising 

18,731  57 

22,111  28 

$3,379  71 

Traffic  associations 

3,781  07 

3,179  65 

601  42 

Fast  freight  lines 

29,862  57 

33,413  05 

3,550  48 

Industrial  and  immigration  bureaus 

871  53 

666  67 

204  86 

Insurance 

92  39 

29  10 

63  29 

Stationery  and  printing 

15,434  73 . 

15,173  54 

261  19 

Other  expenses 

14  42 

6  99 

7  43 

Total 

$235,504  41 

$231,893  06 

$3,611  35 

TRANSPORTATION  EXPENSES 


Superintendence 

1141,528  96 

$143,810 

34 

$2,281  38 

Despatching  trains 

36,329  15  • 

46,736 

79 

10,407  64 

Station  employees 

1,188,552  06 

1,115,515 

41 

$73,036  65 

Weighing,  inspection  and  demurrage 

bureaus 

835  13 

852 

68' 

17  55 

Station  supplies  and  expenses 

99,187  13 

100,181 

17 

994  04 

Yardmasters  and  yard  clerks 

97,134  39 

98,188 

99 

1,054  60 

Yard  conductors  and  brakemen 

298,961  91 

293,603 

65 

5,358  26 

Yard  switch  and  signal  tenders 

49,662  85 

46,916 

91 

2,745  94 

Yard  enginemen 

179,324  99 

174,091 

66 

5,233  33 

Fuel  for  yard  locomotives 

213,678  33 

271,849 

72 

58,171  39 

Water  for  yard  locomotives 

14,016  02 

18,207 

64 

4,191  62 

Lubricants  for  yard  locomotives 

4,445  66 

4,432 

21 

13  45 

Other  supplies  for  yard  locomotives 

2,441  98 

1,839 

65 

602  33 

Enginehouse  expenses — yard 

40,171  67 

37,973 

57 

2,198  10 

Yard  supplies  and  expenses 

5,352  69 

8,387 

06 

3,034  37 

Operating  joint  yards  and  terminals- 

-Dr. 

70,082  79 

73,608 

48 

3,585  69 

Operating  joint  yards  and  terminals- 

-Cr. 

49,288  19 

53,349 

89 

4,061  70 

Train  enginemen 

738,269  13 

759,156 

47 

20,887  34 

Train  motormen 

2,465  00 

2.660 

50 

195  50 

Fuel  for  train  locomotives 

1,649,069  06 

1,780,433 

37 

131,364  31 

Train  power  purchased 

1,786  80 

1,903 

36 

116  56 

Water  for  train  locomotives 

77,814  45 

86,010 

44 

8,195  99 

Lubricants  for  train  locomotives 

20,211  63 

31,752 

47 

11,540  84 

Other  supplies  for  train  locomotives 

16,154  13 

23,557 

84 

7,403  71 

Enginehouse  expenses — train 

290,239  19 

291,774 

67 

1,535  48 

Trainmen 

853,122  89 

883,183 

13 

30,060  24 

Train  supplies  and  expenses 

190,243  92 

211,208 

13 

20,964  21 

Signal  and  interlocker  operation 

184,287  80 

195,174 

62 

10,886  82 

Crossing  protection 

33,689  05 

38,057 

10 

4,368  05 

Drawbridge  operation 

3,472  91 

4,112 

95 

640  04 

Telegraph  and  telephone  operation 

4,743  39 

5,367 

90 

624  51 

Stationery  and  printing 

53,775  33 

56,077 

86 

2,302  53 

Other  expenses 

10,132  82 

4,106 

96 

6,025  86 

Operating  joint  tracks  and  facilities- 

-Dr. 

5,268  50 

3,617 

39 

1,651  11 

Operating  joint  tracks  and  facilities- 

-Cr. 

25,018  22 

10,059 

12 

14,959  10 

Carried  forward 

$6,502,145  30 

$6,751,002  08 
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OPERATING  EXPENSES  IN  DETAIL  (concluded) 

TRANSPORTATION  EXPENSES  (concluded) 

1915  1914                  Increase  Decrease 

Brought  forward  $6,502,145  30'  $6,751,002  08 

Insurance  8,428  96  2,583  27            $5,845  69 

Clearing  wrecks  6,855  48  8,513  40  $1,657  92 

Damage  to  property  15,622  29  24,024  07  8,401  78 

Damage  to  live  stock  on  right  of  way  1,191  00  1,106  16  84  84 

Loss  and  damage— freight  121,073  61  159,669  22 

Loss  and  damage — baggage  1,972  62  2,148  78 

Injuries  to  persons  85,302  54  85,727  34 


Total     '  $6,742,591  80       $7,034,774  32 


MISCELLANEOUS  OPERATIONS 

Dining  cars  $186,887  84         $211,263  S6 

Station  restaurants  91,697  73  96,975  99 

Grain  elevators  30,626  12  20,664  12  $9,962  00 

Other  miscellaneous  operations  .  29,640  05  24,999  04  4,641  01 


Total  $338,S51  74         $353,903  01 


Salaries  and  expenses  of  general  officers 

Salaries  and  expenses  of  clerks  and  attendants 

General  office  supplies  and  expenses 

Law  expenses 

Insurance 

Pensions 

Stationery  and  printing 
Valuation  expenses 
Other  expenses 
General  joint  facilities — Dr. 
General  joint  facilities — Cr. 

Total 

Total  railway  operating  expenses 


GENERAL  EXPENSES 

$54,768  77 
170,597  86 
23,841  85 
58,475  54 
128  85 
51,429  46 
9,339  45 
68,768  98 
4,574  31 
12,447  31 


$454,372  3S 


$49,743  71  $5,025  06 

167,167  37  3,430  49 

25,936  98 

59,533  04 

24,804  49 

44,690  56  6,738  90 
9,692  40 

13,944  00  54,824  98 

1,674  73  2,899  58 

5,591  84  6,855  47 

172  76  172  76 

$402,606  36  $51,760  02 


$11,967,300  45     $12,311,151  11 


PERCENTAGE  OF  RAILWAY  OPERATING  EXPENSES  TO  REVENUE  FROM  RAILWAY  OPERATIONS 

BY  GROUPS 


1915 

1914 

Maintenance  of  way  and  structures 

11-10 

1302 

Maintenance  of  equipment 

12-55 

12-98 

Traffic  expenses 

1-33 

1-41 

Transportation  expenses 

38-10 

42-66 

Miscellaneous  operations 

1-92 

214 

General  expenses 

2-57 

2-44 

Total 

67-63 

74-65 
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TAXES  ACCRUED 

(Including  leased  and  operated  lines) 

On  capital  stock 

Commonwealth  of  Massachusetts 

State  of  New  York 
On  gross  earnings 
On  real  estate 
On  special  franchises 
Federal  government  income  tax 


$34,171  13 

7,249  38  $41,420  51 

  759  41 

692,439  26 
3,383  48 
22,671  94 

Total  railway  taxes  accrued  $760,674  60 


DEDUCTIONS  FROM  INCOME 


Rentals  of  leased  lines 


Rental  of  Boston  and  Albany  Railroad 
Cash  rental 

Interest  at  3^%  on  $3,858,000  Refunding  bonds  of  1902 
Interest  at  5  %  on  $3,027,000  Refunding  bonds  of  1913 
Interest  at  Zi%  on  $1,000,000  Terminal  bonds 
Interest  at  4  %  on  $7,000,000  Improvement  bonds  of  1908 
Interest  at  4  %  on  $4,500,000  Improvement  bonds  of  1909 
Interest  at  4  %  on  $2,000,000  Improvement  bonds  of  1910 
Interest  at  4^%  on  $1,000,000  Improvement  bonds  of  1912 
Interest  at  5  %  on  $2,015,000  Improvement  bonds  of  1913 
Organization  expenses 

Rental  of  Pittsfield  and  North  Adams  Railroad 

Dividend  at  5%  on  4,500  shares  of  capital  stock 
Organization  expenses 

Rental  of  Ware  River  Railroad 

Dividend  at  7%  on  7,500  shares  of  capital  stock 
Organization  expenses 

Rental  of  North  Brookfield  Railroad,  cash 

Rental  of  Chester  and  Becket  Railroad 
Interest  at  5%  on  $50,000  bonds 
Interest  at  5%  on  $33,845.43  notes 

Rental  of  Providence  "Webster  and  Springfield  Railroad 

25%  of  gross  earnings  for  year  ended  December  31,  1915 


$2,000,000  00 
135,030  00 
181,350  00 

35,000  00 
280,000  00 
180,000  00 

80,000  00 

45,000  00 
100,750  00 

10,000  00 


$22,500  00 
46  50 


$52,500  00 
155  70 


$2,500  00 
1,692  27 


$3,047,130  00 

22,546  50 

52,655  70 
3,000  00 

4,192  27 

9,004  10    $3,138,528  57 


Hire  of  equipment  account 


Locomotives 
Passenger-train  cars 
Freight-train  cars 
Work  equipment 


Totals 


Amount  paid 
for  use 

$2S5,432  89 
235,431  93 
1,647,577  46 
14,410  69 

$2,182,852  97 


Amount  received 
from  hire 

$202  77 
95,151  73 
982,316  06 
7,247  52 


$1,084,918  08 


Net  amount  carried  to  deductions  from  income 


$1,097,934 
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The  New  York  Central  Railroad  Company,  Lessee 

MILEAGE  STATISTICS 


TRAIN  MILEAGE 


REVENUE  SERVICE 

Freight  train-miles 
Passenger  train-miles 
Milk  train-miles 
Other  passenger  train-miles 
Mixed  train-miles 
Special  train-miles 

1915 
3,153,076 
3,634,369 
53,900 
204,960 
95,777 
1,934 

1914 
3,052,400 
3,756,634 
58,854 
254,834 
90,888 
2,911 

Increase 
100,676 

4,889 

Decrease 

122,265 
4,954 
49,874 

977 

Total  revenue  train  mileage 
Non-revenue  train-miles 

7,144,016 
144,176 

7,216,521 
223,784 

72,505 
79,608 

Total  train  mileage 

7,288,192 

7,440,305 

152,113 

REVENUE  SERVICE 

Freight  locomotive-miles 
Passenger  locomotive-miles 
Mixed  locomotive-miles 
Special  locomotive-miles 
Switching  locomotive-miles 

LOCOMOTIVE  MILEAGE 

3,753,336  3,699,520 
4,306,437  4,450,173 
98,749  93,830 
2,140  3,419 
2,314,632  2,232,092 

53,816 
4,919 
82,540 

143,736 
1,279 

Total  revenue  locomotive  mileage 
Non-revenue  locomotive-miles 

10,475,294 
339,469 

10,479,034 
350,225 

3,740 
10,756 

Total  locomotive  mileage 

10,814,763 

10,829,259 

14,496 

REVENUE  SERVICE 

ThVpi'  d"Vi  t,  pnr-Tmles 

Loaded 
Empty 
Caboose 

CAR  MILEAGE 

69,264,975 
31,023,426 
3,278,959 

64,070,012 
27,333,644 
3,167,581 

5,194,963 
3,689,782 
111,378 

Total  freight  car-miles 

103,567,360 

94,571,237 

8,996,123 

Passenger  car-miles 
Passenger 
Dining 

Sleeping,  parlor  and  observation 
Milk 

Other  passenger-train  cars 

9,963,933 
737,227 

6,641,834 
234,415 

6,926,370 

10,819,251 
753,587  . 

6,549,295 
241,973 

6,793,326 

92,539 
133,044 

855,318 
16,360 

7,558 

Total  passenger  car-miles 

24,503,779 

25,157,432 

653,653 

Special  car-miles 
Freight — loaded 
Freight — empty 
Caboose 

30,841 
64 
1,916 

43,891 
52 
2,893 

14 

13,050 
977 

Total  special  car-miles 

32,821 

46,836 

14,015 

Total  revenue  car  mileage 
Non-revenue  car-miles 

128,103,960 
900,970 

119,775,505 
1,065,442 

8,328,455 

164,472 

Total  car  mileage 


129,004,930 


120,840,947 


8,163,983 
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BOSTON  AND  ALBANY  RAILROAD 

The  New  York  Central  Railroad  Company,  Lessee 

TRAFFIC  STATISTICS 


FREIGHT 

1915 

1914 

Increase 

Decrease 

Tons  of  revenue  freight  carried 

9,684,298 

8,836,632 

847,666 

Tons  of  company  freight  carried 

431,810 

721,962 

290,152 

Total  tons  of  freight  carried 

10,116,108 

.9,558,594 

557,514 

Tons  of  revenue  freight  carried  one  mile 

1,155,349,698 

1,002,978,933 

152,370,765 

Tons  of  company  freight  carried  one  mile 

18,548,072 

32,137,835 

13,5S9,763 

Total  tons  of  freight  carried  one  mile 

1,173,897.770 

1,035,116,768 

138,781,002 

Miles  of  road  operated  in  freight  service 

393-97 

392-97 

100 

Tons  of  revenue  freight  carried  One  mile  per  mile  of  road 

2,932,583 

2,552,304 

380,279 

Tons  all  freight  carried  one  mile  per  mile  of  road 

2,979,663 

2,634,086 

345,577 

Average  distance  haul  of  one  ton  of  revenue  freight 

miles  119-30 

miles  113-50 

miles  5-80 

Average  distance  haul  of  one  ton  of  all  freight 

miles  11604 

miles  108-29 

miles  7-75 

Average  number  of  tons  of  revenue  freight  per  train  mile 

355-62 

319-09 

36-53 

Average  number  of  tons  all  freight  per  train  mile 

361-33 

329-31 

32-02 

Average  number  of  tons  of  revenue  freight  per  loaded  car  mile 

16-68 

15-65 

103 

Average  number  of  tons  all  freight  per  loaded  car  mile 

16-95 

16-16 

■79 

Average  number  of  freight  cars  per  train  mile 

31-88 

3009 

1-79 

Average  number  of  loaded  cars  per  train  mile 

21-32 

20-38 

•94 

Average  number  of  empty  cars  per  train  mile 

y  oo 

8-70 

'85 

Total  freight  revenue 

$9,378,165.68 

$8,295,961.41 

$1,082,204.27 

Average  amount  received  for  each  ton  of  freight 

cents  96-8 

cents  93-9 

cents  2'9 

Average  revenue  per  ton  per  mile 

mills  8119 

mills  8-271 

mills  0152 

Average  revenue  per  mile  of  road 

$23,804.26 

$21,110.93 

$2,693.33 

Average  revenue  per  train  mile 

$2.89 

$2.64 

$0.25 

PASSENGER 

Number  of  interline  passengers  carried 

842,271 

832,160 

10,105 

Number  of  local  passengers  carried 

4,429,569 

4,977,610 

548,041 

Number  of  commutation  passengers  carried 

6,036.542 

6,35S,980 

322,438 

Total  number  of  revenue  passengers  carried 

11,308,382 

12,168,756 

860,374 

Total  number  of  revenue  passengers  carried  one  mile 

316,415,351 

330,329,463 

13,914,112 

Miles  of  road  operated  in  passenger  service 

379-20 

378-19 

101 

Number  of  revenue  passengers  carried  one  mile  per  mile  of  road 

834,428 

873,448 

39,020 

Average  distance  each  revenue  passenger  carried 

miles  27-98 

miles  27-15 

miles  -S3 

Average  number  of  passengers  per  train  mile 

85 

86 

1 

Average  number  of  passengers  per  car  mile 

19 

18 

1 

Average  number  of  passenger-carrying  cars  per  train  mile 

5 

5 

Total  passenger  revenue 

$6,022,546.90 

$6,014,631.95 

$7,914.95 

Average  amount  received  from  each  passenger 

cents  53-26 

cents  49-43 

cents  3-83 

Average  revenue  per  passenger  per  mile 

cents  1-903 

cents  1-821 

cents  0-082 

Total  passenger  service  train  revenue 

$7,306,915.32 

$7,239,711.60 

$67,203.72 

Average  passenger  service  train  revenue  per  mile  of  road 

$19,269.29 

$19,143.05 

$126.24 

Average  passenger  service  train  revenue  per  train  mile 

$1.83 

$1.74 

$0.09 

TOTAL  TRAFFIC 


Operating  revenues 

$17,695,865  33 

$16,491,441 

64 

$1,204,423 

69 

Operating  expenses 

11,967,300  45 

12,311,151 

11 

$343,850  66 

Net  operating  revenue 

$5,728,564  88 

$4,180,290 

53 

81,548,274 

35 

Operating  revenues  per  mile  of  road 

$44,916  78 

$41,966 

16 

$2,950 

62 

Operating  expenses  per  mile  of  road 

30,376  17 

31,328 

48 

$952  31 

Net  operating  revenue  per  mile  of  road 

$14,540  61 

$10,037 

68 

$3,902 

93 
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BOSTON  AND  ALBANY  RAILROAD 

The  New  York  Central  Railroad  Company,  Lessee 

EQUIPMENT  IN  SERVICE 


DECREASE 


Locomotives 

For  freight  service 
For  passenger  service 
For  switching  service 
Inspection  engines 


Totals 


■JANUARS  1 

1915 


205 
138 
51 
1 


303 


Number 
added 


10 


10 


Change 
of 
class 


Number 
retired 

15 
4 
7 


26 


Change  DECEMBER  31 

of 
class 


1915 


200 
134 
44 
1 


379 


Freight-train  cars 


Box  cars 
Flat  cars 
Stock  cars 
Coal  cars 
Caboose  cars 


Totals 


5,955 
527 
2 

1,384 
161 

8,029 


16 


500 
22 


538 


10 


10 


274 


93 
3S 


429 


13 
30 


21 


64 


5,684 
475 
10 

1,770 
145 

8.0S4 


Passenger-train  cars 
Coaches 

Combination  passenger  cars 
Other  combination  cars 
Dining  cars 

Baggage  and  express  cars 
Postal  cars 

Other  passenger-train  cars 


312 
52 
7 
8 
64 
24 
10 


15 
1 


12 
1 


285 
50 
7 
8 
65 
22 
10 


Totals 


477 


17 


447 


Company  service  cars 


Officers'  and  pay  cars  3 

Ballast  cars  196 

Derrick  cars  16 

Steam  shovels  2 

Wrecking  cars  10 

Other  company  service  cars  220 


Totals  447 


-  -  -  -  3 

*-  46  150 

16 

1-1-2 
1  1  -  10 

7  66  73  -  220 


8  67  121  -  401 
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REPORT 


To  the  Stockholders  of 

The  New  York  Central  Railroad  Company: 

The  Board  of  Directors  herewith  submits  its  report  for  the  year  ended  December  31, . 
1916,  with  statements  showing  the  results  for  the  year  and  the  financial  condition  of 


the  company. 

The  mileage  covered  by  this  report  is  as  follows:  Miles 

Main  line  and  branches  owned  3,699  53 
Proprietary  line  -18 

Leased  line  1,527  07 
Line  operated  under  contract  370 
Line  operated  under  trackage  rights  458  31 

Total  road  operated  5,688-79 


an  increase  of  48-56  miles  over  the  mileage  reported  December  31,  1915.  The  increases 
are  due  to  the  inclusion  in  this  report  of  the  mileage  of  the  Ottawa  and  New  York  Rail- 
way and  to  minor  changes  due  to  revision  of  line.  Changes  in  line  operated  under 
trackage  rights  are  the  result  of  a  careful  revision  of  measurements  by  the  owning 
companies,  reclassification  of  previously  reported  mileage  and  the  discontinuance  of 
operation  over  the  Pennsylvania  Railroad  from  Irvona  to  Amsbry  in  May,  1916. 


3 


Annual  Report 

(Separate  statistics  for  Boston  &  Albany  Railroad  will  be  found  at  the  end  of  this  report) 


SUMMARY  OF  FINANCIAL  OPERATIONS  AFFECTING  INCOME 

Operating  income 


Railway  operations 

1916 

1915 

Increase 

Decrease 

5,GSS'79  miles  operated 

5,G4G"23  miles  operated 

48  56  miles 

Revenues 

$201,585,048  68 

$167,912,333  33 

$33,672,715  35 

Expenses 

129,738,369  19 

109,394,344  71 

20,344,024  48 

Net  revenue  prom  railway  operations 
Percentage  of  expenses  to  revenues 

$71,846,679  49 

$58,517,988  62 

$13,328,690  87 

(64-36) 

(65-15) 

(0-79) 

Railway  taxes  accrued  $8,481,549  11       $8,324,325  75  $157,223  36 

Uncollectible  railway  revenues  17,906  84  14,927  30  2,979  54 


Railway  operating  income       $63,347,223  54      $50,178,735  57      $13,168,487  97 


Miscellaneous  operations 

Revenues  $1,758  59  $6,431  21  $4,672  62 

Expenses  and  taxes  4,964  80  4,709  24  $255  56 


Net  revenue  from  miscellaneous  operations  (deficit)  $3,206  21  $1,721  97  $4,928  18 


Total  operating  income       $63,344,017  33      $50,180,457  54      $13,163,559  79 


Other  income 


Hire  of  equipment — credit  balance 

$72,702 

33 

$72,702 

33 

Joint  facility  rent  income 

$3,079,952 

01 

2,829,886 

90 

$250,065 

11  , 

Income  from  lease  of  road 

115,554 

49 

77,098 

04 

38,456 

45 

Miscellaneous  rent  income 

666,998 

86 

680,464 

11 

13,465 

25 

Miscellaneous  non-operating  physical  property 

515,630 

71 

409,772 

58 

105,858 

13 

Separately  operated  properties — profit 

4,350,787 

35 

1,875,607 

91 

2,475,179 

44 

Dividend  income 

11,099,697 

29 

6,961,515 

79 

4,138,181 

50 

Income  from  funded  securities 

476,467 

36 

680,893 

00 

204,425 

64 

Income  from  unfunded  securities  and  accounts 

2,235,811 

67 

2,969,132 

41 

733,320 

74 

Miscellaneous  income 

82,529 

27 

71,798 

15 

10,731 

12 

Total  other  income 

$22,623,429 

01 

$16,628,871 

22 

$5,994,557 

79 

Gross  income 

$85,967,446 

34 

$66,809,328 

76 

$19,158,117 

58 

Deductions  from  gross  income 


Hire  of  equipment — debit  balance 

$2,200,651  72 

$2,200,651  72 

Joint  facility  rents 

1,147,576  27 

$1,094,610  77 

52,965  50 

Miscellaneous  rents 

678,978  39 

699,334  09 

$20,355  70 

Miscellaneous  tax  accruals 

116,557  81 

67,420  69 

49,137  12 

Rent  for  leased  roads 

6,354,580  50 

6,270,647  88 

83,932  62 

Interest  on  funded  debt 

28,871,299  62 

27,073,097  21 

1,798,202  41 

Interest  on  unfunded  debt 

617,035  95 

3,565,747  16 

2,948,711  21 

Amortization  of  discount  on  funded  debt 

255,816  00 

194,799  00 

61,017  00 

Maintenance  of  investment  organization 

2,674  70 

7,489  13 

4,814  43 

Income  transferred  to  other  companies 

46,470  34 

46,470  34 

Other  deductions 

63,057  98 

78,238  90 

15,180  92 

Total  deductions  from  gross  income 

$40,308,228  94 

$39,097,855  17 

$1,210,373  77 

Net  corporate  income 

$45,659,217  40 

$27,711,473  59 

$17,947,743  81 

Disposition  of  net  income 
Dividends  declared— 5  per  cent  $12,466,611  25      $12,466,483  75  $127  50 

To  equipment  depreciation  account  2,500,000  00  2,500,000  00 


Surplus  for  the  year  carried  to  profit  and  loss 


$30,692,606'  15 


$15,244,989  84 


$15,447,616  31 
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The  New  York  Central  Railroad  Company 

Profit  and  loss  account 

Balance  to  credit  of  profit  and  loss  (free  surplus)  on  December  31,  1915 
Additions: 

Surplus  for  the  year  1916 

Sundry  deferred  credits  and  adjustments 

Deductions : 

Depreciation  prior  to  1907  on  equipment  retired  during  1916 

Adjustment  of  accounts  with  Pullman  Company 

Cancellation  of  loan  to  New  Jersey  Junction  Railroad  Company 

Adjustments  account  of  lease  of  St  Lawrence  &  Adirondack  Railway  and  Ottawa 

and  New  York  Railway 
Cash  advances  to  Clearfield  Bituminous  Coal  Corporation 
Abandoned  property 

Charging  off  various  uncollectible  accounts  and  sundry  adjustments  of  accounts 
Balance  to  credit  of  profit  and  loss  (free  surplus)  December  31,  1916 


$30,692,606  15 
541,195  01 


$1,566 
187 
113 

685 
272 
227 
304 


,064  92 
586  93 
659  68 

191  92 
,860  40 
,774  18 
202  43 


S3  7. 


31 


406,473  66 
233,801  16 


$68,640,274  82 


3,357,340  46 
$65,282,934  36 


On  October  19,  1916,  the  Board  of  Directors  authorized  the  execution  of  an  agree- 
ment to  be  dated  January  1,  1917,  for  the  establishment  of  the  New  York  Central  Railroad 
Equipment  Trust  of  1917,  providing  for  an  issue  of  $19,995,000  of  equipment  trust 
certificates,  bearing  interest  at  the  rate  of  4|  per  cent  per  annum,  which  amount  is  not  to 
be  in  excess  of  80  per  cent  of  the  cost  of  the  equipment  to  be  furnished  under  the  terms 
of  said  agreement.  The  certificates  are  to  be  paid  .in  fifteen  annual  installments,  the 
first  being  due  January  1,  1918.  Of  the  said  certificates,  the  Board  on  October  19, 
1916,  authorized  the  sale  of  $12,000,000. 

With  the  permission  of  the  Public  Service  Commission  of  the  Second  District  of  the 
State  of  New  York,  this  company  has  acquired  the  entire  capital  stock  of  the  Dolgeville  and 
Salisbury  Railway  Company,  and  on  January  15,  1917,  merged  that  company  with  itself. 

This  company  had  been  operating,  as  agent,  the  property  of  the  Fulton  Chain  Railway 
Company  under  agreement  dated  May  29,  1901,  and  the  property  of  the  Raquette  Lake 
Railway  Company  under  agreement  dated  January  1,  1901.  The  Board  of  Directors 
of  the  New  York  Central  Railroad  Company  offered  to  accept,  as  of  July  1,  1916,  all 
the  capital  stock  and  bonds  of  the  Fulton  Chain  Railway  Company  and  the  Raquette 
Lake  Railway  Company,  provided  those  two  companies  first  secured  the  satisfaction  of  all 
debts  and  claims  against  them,  other  than  the  mortgage  bonds,  owing  to  any  persons  or 
companies  other  than  The  New  York  Central  Railroad  Company,  and  upon  such  transfer 
to  cancel  the  indebtedness  of  the  Raquette  Lake  Railway  Company  to  it.  This  offer  was 
accepted  by  the  owners  of  the  stocks  and  bonds  of  the  two  railway  companies  and  a 
petition  dated  September  15,  1916,  was  presented  to  the  Public  Service  Commission  of 
the  State  of  New  York  for  its  approval  to  the  transfer  of  the  securities  mentioned  and 
the  cancellation  of  the  indebtedness  of  the  Raquette  Lake  Railway  Company. 
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The  funded  debt  of  the  company  as  reported  at  the  beginning  of 
the  year  was  $681,240,153  01 

It  has  been  reduced  during  the  year  as  follows : 
Norwood  and  Montreal  Railroad  Company  First  mort- 
gage bonds,  matured  April  1,  1916  $130,000  00 
Balance  of  note  to  New  York  New  Haven  &  Hartford 

Railroad  Company  1,100,400  00 

Principal  of  mortgages  on  real  estate  in  the  city  of  New 

York,  due  May  1,  1923  2,000,000  00 

Payments  falling  due  during  the  year  and  on  January  1, 
1917,  on  the  company's  liability  for  certificates  issued 
under  equipment  trust  agreements  as  follows : 

Trust  of  1907,  installment  due  November,  1916  1,492,884  75 
Trust  of  1910,  installment  due  January,  1917  1,406,413  74 

Trust  of  1912,  installment  due  January,  1917  688,398  90 

Trust  of  1913,  installment  due  January,  1917  759,581  80 

Boston  &  Albany  trust  of  1912,  installment  due 

October,  1916  "  500,000  00 

Transfer  of  trust  locomotives  to  the  Michigan  Central 

Railroad  Company  233,466  44 

a  total  decrease  of  8,311,145  63 

leaving  the  funded  debt  on  December  31,  1916,  at  $672,929,007  38 


Consolidation  mortgage  bonds,  series  A,  bearing  interest  at  the  rate  of  4  per  cent  per 
annum,  aggregating  $65,238,000,  were  substituted  for  a  like  amount  ofNYC&HRRR  Co- 
Lake  Shore  Collateral  gold  bonds,  bearing  interest  at  the  rate  of  3^  per  cent  per  annum, 
under  the  authority  to  issue  $70,000,000  of  Consolidation  mortgage  bonds  to  the  holders 
of  Lake  Shore  Collateral  bonds  who  consented  to  the  consolidation  of  1914. 

In  July  the  company  sold  its  holdings,  amounting  to  a  par  value  of  $15,018,000  of  the 
capital  stock  of  The  New  York  Chicago  and  St  Louis  Railroad  Company,  which  had  been 
carried  on  the  books  at  a  valuation  of  $8,447,746.94,  for  $8,500,000,  of  which  $2,000,000 
was  in  the  form  of  cash  and  $6,500,000  in  the  form  of  notes  given  by  the  purchasers. 

In  the  operation  of  the  Pension  Department  251  employees  were  retired  and  placed 
upon  the  pension  roll.  Of  these  retirements  157  were  authorized  because  of  the  attain- 
ment of  seventy  years  of  age,  and  94  because  of  total  and  permanent  physical  disability; 
170  pensioners  died  during  1916,  and  at  the  close  of  the  year,  1,474  retired  employees 
were  carried  upon  the  pension  rolls.  The  average  monthly  pension  allowance  of  these 
employees  was  $24.75,  and  the  total  amount  paid  in  pension  allowances  during  the  year 
was  $425,938.55. 
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The  New  York  Central  Railroad  Company 

The  year  1916  was  remarkable  in  many  ways.  The  extraordinary  business  pressure 
growing  out  of  the  demand  for  munitions,  foodstuffs  and  other  materials  for  export 
produced  the  largest  traffic  in  the  history  of  the  road.  For  a  part  of  the  year  this  growth 
in  traffic  was  profitable  because  the  plant  was  adequate  in  condition  and  capacity.  With 
the  congestion  of  terminals  which  later  developed,  however,  together  with  many  changes 
in  the  markets  reached  by  various  productions  upon  our  line,  we  arrived  at  a  point  where 
additional  business  was  sometimes  unprofitable  because  efficiency  involved  a  dispatch 
of  business  and  a  co-operation  by  patrons  that  did  not  develop  ratably  with  the  demand 
for  transportation. 

The  causes  for  this  are,  essentially,  beyond  the  company's  control.  They  are  a 
function  of  the  changes  in  markets,  supply  and  demand,  prices  and  the  commerce  of 
the  times.  In  other  words,  we  were  adapted  . in  plant  and  equipment  to  the  maximum 
expectation  of  business  as  manifested  heretofore,  and  your  property  was  developing 
currently  with  the  indications  of  normal  business  growth.  Furthermore,  large  invest- 
ments in  equipment  have  been  made  with  which  to  meet  the  crisis  as  far  as  equipment 
applies.  Equipment,  however,  is  not  the  limiting  factor  so  much  as  the  facilities  for 
the  use  of  the  equipment  and  the  prompt  co-operation  of  shippers  and  consignees  in 
relieving  the  company  from  protracted  and  costly  custody  of  traffic. 

The  impressive  fact  is,  therefore,  that  for  additional  growth  of  traffic  beyond  that 
witnessed  during  the  year  1916,  there  are  required  in  many  places  large  investments 
in  terminals  and  other  facilities  that  will  need  extensive  financial  provision  when 
reached. 

In  view  of  the  wide  publicity  given  to  the  subject  by  the  press  of  the  country  it  will 
suffice  to  state  briefly  that  the  eight-hour  legislation  passed  on  September  2,  1916,  by 
Congress,  in  order  to  avert  the  threatened  blow  to  the  country,  has,  during  the  time 
this  report  was  in  process  of  compilation,  been  declared  by  the  Supreme  Court  of  the 
United  States  to  be  a  competent  exercise  of  the  power  delegated  to  Congress  to  regulate 
commerce  between  States.  Furthermore,  this  decision  arrived  with  the  conclusion  of  a 
mediation  between  the  railroads  and  the  train  service  employees  by  a  Commission 
appointed  by  the  President  for  the  emergency,  consisting  of  the  Secretary  of  the  Interior, 
the  Secretary  of  Labor,  the  President  of  the  American  Federation  of  Labor  and  the 
President  of  the  Baltimore  and  Ohio  Railroad,  Chairman  of  the  Advisory  Commission 
to  the  Council  of  National  Defence. 

The  mediation  was  made  in  the  light  of  representations  from  the  President  that  a 
national  crisis  impended,  not  only  in  respect  of  the  threatened  strike,  but  also  in  respect 
of  foreign  relations,  in  which  hour  he  could  not  tolerate  the  thought  of  a  disturbance  of 
domestic  affairs.  The  appeal  led  the  Railroad  Presidents  to  give  full  power  to  the  Media- 
tion Board  to  effect  a  settlement  of  the  controversy.  This  settlement  conceded  all  the 
important  demands  of  the  employees  with  the  exception  of  punitive  overtime. 
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•  The  act  of  the  Government  through  the  Commission,  as  well  as  through  the  decision 
of  the  Supreme  Court,  has  therefore  fixed  a  responsibility  in  the  Government  for  wages 
and  conditions  of  employment  which  has  heretofore  not  been  assumed,  although  for  many 
years  the  Government  had  assumed  the  control  of  revenues.  The  decision  of  the  Supreme 
Court  is  reassuring  in  respect  of  the  declaration  that  concerted  acts  to  interrupt  the 
operations  of  railways  are  intolerant  to  the  spirit  of  the  laws. 

While,  therefore,  new  burdens  and  problems  are  thrown  upon  the  railway  manage- 
ments in  order  to  meet  the  costs  and  complications  which  these  matters  have  added,  as 
well  as  the  increased  cost  of  fuel  and  supplies,  the  situation  calls  for  renewed  efforts 
toward  increased  efficiency  and  prompt  and  thorough  presentation  of  the  need  for  addi- 
tional revenue  through  rate  increases.  This  condition  is  so  obvious  and  prevalent  and 
so  generally  recognized  by  the  public  and  their  representatives,  as  to  warrant  the  hope 
that  the  railroads  will  be  permitted  additional  revenue  through  rate  increases  without 
delay,  not  only  to  help  them  pay  the  higher  costs  of  labor,  fuel  and  supplies,  but  to  favor 
their  credit  in  respect  to  the  need  of  plant  enlargement.  Toward  the  realization  of  this 
hope  it  may  be  said  that  applications  have  been  and  are  being  made  to  the  proper 
authorities  to  sanction  the  increases,  not  only  on  the  ground  of  the  increased  cost  of  the 
things  the  railroad  has  to  buy,  but  the  increased  value  of  the  service  rendered  to  the 
traffic  conveyed. 

The  postal  compensation  has  been  changed  from  a  weight  to  a  space  basis.  The 
current  pay  is  now  a  provisional  rate,  fixed  by  the  Interstate  Commerce  Commission 
under  the  Post  Office  Department  Appropriation  Act  passed  July  28, 1916,  with  a  view  to 
collecting  statistics  as  to  the  experience  under  this  method  of  pay  in  the  near  future.  The 
decision  rests  with  the  Interstate  Commerce  Commission  and  not  with  the  Post  Office 
Department  as  heretofore. 

On  the  suggestion  of  the  President  of  the  United  States,  Congress  has  appointed  a 
joint  commission  to  inquire  into  the  railroad  situation.  It  has  asked  for  evidence 
on  the  various  subjects  attempted  to  be  regulated  through  the  country,  including  the 
relation  of  one  State  regulation  to  the  other  and  all  of  them  to  the  Federal  regulation, 
the  issue  of  securities,  various  police  regulations,  wage  and  employment  conditions, 
control  of  rates,  scope  of  incorporation,  and  possibilities  of  Government  ownership.  At 
least  the  desire  to  hear  the  case  of  the  railroads  along  the  broad  lines  of  inquiry  announced 
by  the  Commission  is  encouraging.  What  is  needed  most  of  all  is  a  sense  of  conviction  in 
the  minds  of  the  people  of  the  real  facts  of  the  case,  that  the  railroads  are  an  instrumentality 
with  the  debit  of  obligations  for  wages,  materials,  fuel,  taxes,  and  plant,  and  the  credit 
of  earnings  for  service  performed;  that,  broadly  speaking,  they  will  thrive  and  be  efficient 
as  their  means  are  ample,  and  that  they  welcome  equitable  regulation. 

Because  of  the  unusual  demand  for  labor  and  the  high  prices  offered  by  industries 
there  has  been  difficulty  in  keeping  full  forces  at  shops,  terminals  and  maintenance  work, 
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and  there  have  been  sporadic  interruptions,  which  had  to  be  remedied  locally.  It  is  not 
surprising,  however,  that  the  conditions  and  times  have  had  such  effect,  but  rather  grati- 
fying that  we  have  cause  to  acknowledge  the  services  rendered  under  these  trying  con- 
ditions by  the  officers  and  employees  of  the  company,  to  whom  thanks  are  hereby  accorded. 

For  the  Board  of  Directors, 

ALFRED  H.  SMITH, 

President. 


* 
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CONDENSED  GENERAL  BALANCE  SHEET,  DECEMBER  31,  1916 


ASSETS 


Investments 

Investment  in  roa'd 
Investment  in  equipment: 

Trust 

Other 

Improvements  on  leased  railway  property 
Miscellaneous  physical  property 
Investments  in  affiliated  companies: 

Stocks 

Bonds 

Notes 

Advances 

Miscellaneous 


$82,0S7,109  63 
136,044,773  65 


$446,635,867  57 


218,131,883  28     $664,767,750  85 


$131,908,215  95 
8,084,609  26 
40,374,854  99 
11,071,916  50 
1,770,000  00 


88,395,157  57 
7,998,204  36 


193,129,596  70 


Other  investments: 
Stocks 
Bonds 
Notes 
Advances 
Miscellaneous 


Current  assets 


Total  investments 


Cash 

Special  deposits 

Loans  and  bills  receivable 

Traffic  and  car-service  balances  receivable 

Net  balance  due  from  agents  and  conductors 

Miscellaneous  accounts  receivable 

Material  and  supplies 

Interest  and  dividends  receivable 

Rents  receivable 

Other  current  assets 


$31,128,151  30 
2,099,660  87 
10,180,026  03 
20  33 
12,850  00 


$13,718 
619 
22: 
4,042; 
7,929, 
13,183. 
20,341. 
3,098: 

16; 

421 


520  75 
915  71 
451  10 
808  64 
209  10 
074  35 
321  13 
666  62 
126  76 
499  08 


43,420,708  53 
$997,711,418  01 


63,393,593  24 


Deferred  assets 

Working  fund  advances 
Insurance  and  other  funds 
Other  deferred  assets 


$198,349  32 
505,498  70 
4,521,463  92  5,225,311  94 


Unadjusted  debits 


Rents  and  insurance  premiums  paid  in  advance 

Discount  on  funded  debt  unamortized 

Other  unadjusted  debits 

Securities  issued  or  assumed — unpledged 

Securities  acquired  from  lessor  companies  (per  contra) 


$82,920  85 
6,652,500  97 
3,853,313  04 
12,000  00 

471,351  00 


11,072,085 


$1,077,402,409  05 
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LIABILITIES 


Stock 

Capital  stock 


$249,590,460  00 


Long  term  debt 

Funded  debt  unmatured: 
Equipment  obligations 
Mortgage  bonds 
Debentures 

Non-negotiable  debt  to  affiliated  companies 


$40,948,007  38 
526,481,000  00 
105,500,000  00 


$672,929,007  38 

153,209  44        673,082,216  82 


Current  liabilities 

Loans  and  bills  payable 
Traffic  and  car-service  balances  payable 
Audited  accounts  and  wages  payable 
Interest  matured  unpaid: 

Matured,  payable  January  1,  1917 

Interest  unclaimed 

Dividend  declared,  payable  February  1,  1917 

Dividends  matured  unclaimed 

Funded  debt  matured  unpaid 

Unmatured  interest  accrued 

Unmatured  rents  accrued 

Other  current  liabilities 


$2,820,359  41 
47,835  85 


$4,502,450  00 
4,492,351  94 
14,945,132  05 


2,868,195  26 

3,116,657  50 
164,795  33 
7,790  00 

5,257,496  45 
803,816  21 

5,181,087  40 


41,339,772  14 


Unadjusted  credits 


Tax  liability 

Insurance  and  casualty  reserves 

Operating  reserves 

Accrued  depreciation  of  equipment 

Liability  to  lessor  companies  for  securities  acquired  (per  contra) 
Other  unadjusted  credits 


$944,319  62 
313,561  14 
362,421  51 
27,638,046  20 
471,351  00 
2,363,931  60 


32,093,631  07 


Deferred  liabilities 

Liability  to  lessor  companies  for  equipment 
Miscellaneous 


$15,050,191  86 
603,817  85 


15,654,009  71 


Corporate  surplus 

Additions  to  property  through  income  and  surplus 
Sinning  fund  reserves 

Total  appropriated  surplus 
Profit  and  loss — balance 


$62,530  81 
296,854  14 


$359,384  95 
65,282,934  36 


65,642,319  31 


$1,077,402,409  05 
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CAPITALIZATION 

Capital  stock 


Number  of  shares  authorized  4,000,000 
Number  of  shares  issued  2,495,85560/V 
Consolidation  certificates  of  1869  not  converted  49 


2,495,904  s»/„ 


Par  value  per  share  $100.00 


Total  par  value  authorized 

Total  par  value  outstanding 

Consolidation  certificates  of  1869  outstanding 


Dividend  for  the  year  five  per  cent 


$400,000,000  00 
249,585,560  00 
4,900  00 

$249,590,460  00 


Funded  debt 


MORTGAGE  BONDS 

Date  of 
issue 

Date  of 
maturity 

Amount  of 
authorized  iaaue 

Amount  issued  and 
now  outstanding 

Rate  of 
interest 

R  W  &  O  Terminal  Railroad  Co  first 

1888 

May 

1 

1918 

$375,000 

00 

$375,000 

00 

5% 

Rome  Watertown  &  Ogdensburg  R  R  Co  first  cons 

1874 

July 

1 

1922 

9,995,000 

00 

9,076,000 
419,000 
500,000 

00 
00 
00 

5% 
4% 
3J% 

Utica  &  Black  River  Railroad  Co  first 

1890 

July 

1 

1922 

1,950,000 

00 

1,950,000 

00 

4% 

New  York  &  Northern  Railroad  Co  first 

1887 

Oct. 

1 

1927 

1,200,000 

00 

1,200,000 

00 

5% 

Lake  Shore  &  Michigan  Southern  Ry  Co  25  year  gold 

1903 

Sept. 

1 

1928 

can  AAA  aaa 

50,000,000 

00 

rA  AAA  AfiA 

50,000,000 

00 

4% 

Lake  Shore  &  Michigan  Southern  Ry  Co  25  year  gold 

1906 

May 

1 

1931 

50,000,000 

00 

rn  AAA  AAA 

50,000,000 

00 

4% 

Carthage  Watertown  &  S  H  R  R  Co  consolidated 

1891 

July 

1 

1931 

',(,("(  (1(1(1 

300,000 

00 

300,000 

00 

5% 

Little  Falls  &  Dolgeville  R  R  Co  first 

1902 

July 

1 

1932 

250,000 

00 

250,000 

00 

3% 

Pine  Creek  Railway  Co  first 

1885 

Dec. 

1, 

1932 

3,500,000 

00 

3,500,000 

00 

6% 

NYC&HRRRCo  gold  debentures 

1904 

May 

1 

1934 

48,000,000 

00 

48,000,000 

00 

4% 

Kalamazoo  &  White  Pigeon  R  R  Co  first 

1890 

Jan. 

1, 

1940 

400,000 

00 

400,000 

00 

5% 

NYC&HRRRCo  gold  debentures 

1912 

Jan. 

1, 

1942 

9,188,000 

00 

9,188,000 

00 

4% 

Gouverneur  &  Oswegatchie  R  R  Co  first 

1892 

June 

1, 

1942 

300,000 

00 

300,000 

00 

5% 

Indiana  Illinois  &  Iowa  R  R  Co  first 

1901 

July 

1 

1950 

4,850,000 

00 

4,850,000 

00 

4% 

Chicago  Indiana  &  Southern  R  R  Co  50  year 

1906 

Jan. 

1, 

1956 

15,150,000 

00 

15,150,000 

00 

4% 

Jamestown  Franklin  &  Clearfield  R  R  Co  first 

1909 

June 

1, 

1959 

11,000,000 

00 

11,000,000 

00 

4% 

NYC&HRRRCo-Spuyten  Duyvil  &  Pt  Morris  first 

1909 

June 

1, 

1959 

2,500,000 

00 

2,500,000 

00 

3J% 

Cleveland  Short  Line  Railway  Co  first 

1911 

Apr. 

1, 

1961 

11,800,000 

00 

11,800,000 

00 

41% 

Carthage  &  Adirondack  Railway  Co  first 

1892 

Dec. 

1, 

1981. 

1,100,000 

00 

1,100,000 

00 

4% 

Sturgis  Goshen  &  St  Louis  Railway  Co  first 

1889 

Dec. 

1, 

1989 

322,000 

00 

322,000 

00 

3% 

Payable  on  the 
first  day  of 

May  and 
November 

April  and 
October 

January 
and  July 
April  and 
October 
March  and 
September 
May  and 
November 
January 
and  July 
January 
and  July 
June  and 
December 
May  and 
November 
January 
and  July 
January 
and  July 
June  and 
December 
January 
and  July 
January 
and  July 
June  and 
December 
June  and 
December 
April  and 
October 
June  and 
December 
June  and 
December 


Carried  forward    $222,180,000  00    $222,180,000  00 
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CAPITALIZATION  (concluded) 
Funded  debt  (concluded) 


Date  oi 
issue 


Date  of 
maturity 


Amount  of  Amount  issued  and     Hate  of 

authorized  issue        now  outstanding  interest 


Mortgage  bonds  (concluded)                                      Brought  forward  $222,180,000  00  $222,180,000  00 

Mohawk  &  Malone  Railway  Co  first  1892  Sept.  1,  1991  2,500,000  00  2,500,000  00 

New  York  &  Putnam  R  R  Co  first  consolidated  1894  Oct.  1,  1993  3,987,000  00  3,987,000  00 

Lake  Shore  &  Michigan  Southern  Ry  Co  gold  mtge  1897  June  1, 1997  50,000,000  00  50,000,000  00 

N  Y  C  &  H  R  R  R  Co  gold  mortgage  1897  July  1,  1997  100,000,000  00  94,000,000  00 

NYC&HRRRCo-LakeShorecollgoldbonds  1898  Feb.  1, 1998  90,578,000  00  25,340,000  00 

N  Y  C  &  H  R  R  R  Co-Mich  Central  coll  gold  bonds  1898  Feb.  1, 1998  21,550,000  00  19,330,000  00 

N  YCRR  Co  4%  Consolidation  mtge-Series  A  1913  Feb.  1, 1998  *  65,238,000  00 

Mohawk  &  Malone  Railway  Co  consolidated  1902  Mar.  1,2002  3,900,000  00  3,900,000  00 

N  Y  C  &  H  R  R  R  Co  refund  and  imp't-Series  A  1914  Oct,  1,  2013  40,000,000  00 


4% 
4% 

31% 
3§% 

01  Crf 

4% 

02  /o 

40,000,000  00  4J% 


Total    $534,695,000  00    $526,481,000  00  / 


DEBENTURE  BONDS 

N  Y  C  R  R  Co  twenty  year  6%  convertible 
N  Y  C  &  H  R  R  R  Co 

EQUIPMENT  TRUST  OBLIGATIONS 

Equipment  trust  certificates 
Equipment  trust  certificates 
Equipment  trust  certificates 
Equipment  trust  certificates  (b  &  a) 
Equipment  trust  certificates 

Total  amount  of  funded  debt  outstanding 


1915  May  1, 1935  $100,000,000  00  $100,000,000  00  6% 
1900     July  1,2000        5,500,000  00         5,500,000  00  Z\% 


Total    $105,500,000  00    $105,500,000  00  ■ 


1907      Nov.  1,1922     $22,393,271  11       $8,957,308  45 


1910  Jan.  1, 1925  21,485,316  90 

1912  Jan.  1, 1927  10,325,983  50 

1912  Oct.  1,1927  7,500,000  00 

1913  Jan.  1, 1928  10,996,644  38 


11,251,309  96 
6,883,989  00 
5,500,000  00 


5% 
41% 
*i% 
45% 


8,355,399  97  4J% 


Total     $72,701,215  89      $40,948,007  38  J' 


Payable  on  the 
first  day  of 


I  March  and 
\  September 
!  April  and 
\  October 
f  June  and 
[  December 
f  January 
(  and  July 
I  February 
1.  and  August 
February 
and  August 
February 
and  August 
f  March  and 
\  September 
f  April  and 
\  October 


May  and 
November 
January 
and  July 


May  and 
November 
January 
and  July 
January 
and  July 
J  April  and 
^  October 
January 
and  Julv 


$672,929,007  38 


♦Authorized  for  $70,000,000  to  take  the  place  of  a  like  amount  ofNYC&HRRR  Co-I.ake  Shore  Collateral  gold  bonds 
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DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY 


Improvements  in  station,  yard  and  terminal  facilities 
Enlargement  of  yards: 

Air  Line  Junction  $176,768  39  Hillsdale 

Carson  21,905  72  Tonawanda 

Cleveland  40,535  95  Vickers 

Elkhart  19,735  15  West  Albany 

Gardenville  209,371  05  West  Toledo 

Freight  terminal,  Cleveland 

Freight  house,  etc,  Detroit 

Improvement  of  freight  facilities,  West  Lockport 

Improvement  of  freight  facilities,  Grammer  Elevator,  Buffalo 

Sundry  small  improvements  in  freight  yards  and  facilities 

Passenger  station,  etc,  Massena  Springs 

Passenger  station,  track  changes,  etc,  Poughkeepsie 

Passenger  station,  track  changes,  etc,  Rome 

Passenger  station,  engine  terminal,  etc,  Utica 

Sundry  small  improvements  in  passenger  facilities 

Enlargement  of  engine  house,  Rensselaer 

Improvements  at  car  shop,  Ashtabula 

Improvements  at  shops,  Depew 

Shops  and  machine  tools,  Elkhart 

Improvements  at  shops,  West  Albany 

Improvements  in  shop  machinery,  various  places 

Improvements  in  power  plants  at  shops,  various  places 

Sundry  small  improvements  in  shop  and  engine  house  facilities 

Car  ferry  slips  and  improvements  to  docks,  Ashtabula  Harbor 

Eating  and  sleeping  quarters  for  employees,  Wesleyville 

Sundry  small  improvements  in  water  and  fuel  station  facilities 

Assessments  for  public  improvements,  various  places 

Sundry  small  miscellaneous  improvements  and  adjustments 

Roadway  and  bridge  improvements 


$12,880  42 
12,423  25 
18,602  54 

208,279  50 
65,805  85 


Land 

Account  new  freight  house,  Cleveland 

Account  third  and  fourth  tracking  and  elimination  of  grades,  Elyria 
DeVeaux  College  Tract,  Suspension  Bridge 
Hamburg  Canal  strip,  Buffalo 
Sundry  small  items,  various  places 

West  Side  Improvement,  New  York  City 


$786,307 

82 

205,523 

81 

17,289 

90 

17,229 

42 

25,266 

02 

133,504 

34 

68,484 

13 

48,903 

33 

12,499 

21 

129,958 

36 

58,452 

43 

25,923 

88 

17,480 

30 

14,235 

73 

63,079 

77 

43,125 

69 

29,243 

64 

41,086 

69 

147,922 

33 

59,845 

41 

32,965 

95 

82,805 

90 

93,999 

58 

99,418 

08 

Four-tracking,  Hudson  Division 

$173,425 

IIS 

New  four-track  roadbed,  Camelot 

20,090 

88 

Third  and  fourth  tracking  and  elimination  of  grades,  Elyria 

18,966 

78 

Spur  track  to  Buffalo  General  Electric  Co's  plant,  Tonawanda 

35,281 

22 

Storage  tracks  at  Inland  Steel  Co's  plant  No  2,  Indiana  Harbor 

66,823 

93 

Sidetrack  at  Eastern  Mill  &  Elevator  Corporation,  Buffalo 

16,527 

11) 

Tracks  and  sidings,  various  places 

348,548 

25 

Increased  weight  of  rail 

174,889 

56 

New  tie  plates 

171,152 

78 

New  cross  ties 

30,497 

06 

New  tie  tamping  outfits 

34,916 

23 

Changing  from  gravel  to  stone  ballast,  various  places 

83,077 

47 

Bridge  strengthening  and  improvements,  various  places 

191,761 

27 

New  electric  interlocking  station,  Utica 

114,112 

02 

Mechanical  interlocking  plants,  Carmans  and  Hoffmans 

64,782 

33 

Signal  improvements,  various  places 

29,320 

15 

Telephone  despatching  circuits,  various  places 

35,200 

59 

Electrification  of  line,  Spuyten  Duyvil  to  Croton 

39,591 

51 

Sundry  small  improvements  and  adjustments 

84,922 

21 

$235,009  45 
202,541  27 
79,642  50 
25,000  00 
96,789  86 


$2,254,551  72 


1,763,886  42 


638,983  08 
3,887  50 

Carried  forward      $4,661,308  72 
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The  New  York  Central  Railroad  Company 


DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY  {continued) 


Brought  forward 


Change  of  grade  crossings,  Buffalo 
Elimination  of  grade  crossings: 


$4,661,308  72 
27,307  06 


Albany 

$12,577  66 

Detroit 

$75,888  37 

Cleveland 

89,854  24 

Dutchess  Junction 

156,271  02 

Chicago 

40,202  41 

Erie  Division 

26,379  63 

Forest  Lawn 

39,703  99 

Painesville 

17,606  22 

Ogdensburg 

25,997  88 

Port  Clinton 

54,950  71 

Sandusky 

14,649  08 

Remsen 

32,987  50 

Toledo 

22,301  53 

Various  small  items 

34,043  92 

$643,414  16 

Less  repayments  and  adjustments 

97,919  74 

Total  expenditures  for  improvements  to  owned  property 

Organization  expenses 

Net  increase  in  road  investment 

Trust  Equipment  ' 

STEAM  LOCOMOTIVES 

Improvements  and  changes  $245,473  95 
Adjustment  in  connection  with  sale 
by  the  former  L  S  &  M  S  Ry  Co  of 

25  locomotives  13,111  33    $258,585  28 


545,494  42 

$5,234,110  20 
17,714  87 

$5,251,825  07 


Credit  this  company's  equity  in  15  locomotives, 
acquired  under  the  trust  of  1910,  transferred  to  the 
Michigan  Central  Railroad  Company 

Net  decrease  account  of  steam  locomotives 

ELECTRIC  LOCOMOTIVES 

Sundry  appliances 

PASSENGER-TRAIN  CARS 

Improvements  and  changes 

FREIGHT-TRAIN  CARS 

Improvements  and  changes 


432,345  25 

$173,759  97 

$21,154  09 
23,871  76 

119,195  31        164,221  16 


Net  decrease  in  trust  equipment 

Owned  Equipment 

equipment  added,  including  betterments  and  partial  payments: 

Steam  locomotives,         170  put  in  service  $4,536,968  99 

Electric  locomotives,  adjustment  (deduct)       14,863  99 

Passenger-train  cars,         61  put  in  service  897,577  05 

Freight-train  cars  7,724  "  "  " 
Work  equipment  55   "    "  " 

Floating  equipment  13   "    "  " 

Miscellaneous  equipment,    1   *    *  " 


$9,538  81 


10,555,551  33 
117,627  36 
277,366  34 

5,062  08  $16,375,289  16 


EQUIPMENT  RETIRED 

226  locomotives 
27  passenger-train  cars 
4,619  freight-train  cars 
920  pieces  of  work  equipment 
3  pieces  of  floating  equipment 
1  piece  of  miscellaneous  equipment 


$3,016,504  71 
591,442  26 
3,274,557  42 
495,231  14 
254,274  50 
696  SS 


7,632,706  91       8,742,582  25 


Inventory  value  of  equipment  acquired  from  various  companies  under  the  terms  of  the  respective 
leases  of  their  railroad  and  other  property 

Net  increase  in  equipment  investment 


$15,050,191  86 


Net  increase  in  road  and  equipment  investment  during  the  year 


$23,783,235  30 
$29,035,060  37 
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Annual  Report 


DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY  (concluded) 


Improvements  on  leased  or  controlled  railway  property 


Grand  Central  Terminal  Improvement 
New  York  and  Harlem  Railroad 

Four-tracking  and  station  improvements,  New  York  to  North  White  Plains 

Electrification,  New  York  to  North  White  Plains 

Strengthening  Park  Avenue  viaduct,  New  York  City 

Improvements  to  Park  Avenue  drawbridge,  New  York  City 

Improvements  to  125th  Street  station,  New  York  City 

Increased  weight  of  rail 

Tracks  and  sidings  and  track  work,  various  places 
Improvements  to  signals  and  telephone  despatching  circuits 
Assessments  for  public  improvements 

Improvements  in  stations,  yards  and  terminals,  various  places 
Bridge  and  other  roadway  improvements 

Less  abandonment  of  Pintsch  Gas  Plant,  Port  Morris  $79,372  03 

Coaling  plant  destroyed  by  fire,  North  White  Plains  20,478  94 

Sale  of  land  and  various  adjustments  11,145  54 

West  Shore  Railroad 

Elimination  of  grade  crossing,  Cementon 
Passenger  station,  Dumont 

Filling  in  swamp  land  and  enlargement  of  yard,  Little  Ferry 

Right  of  way  and  four-tracking,  various  places 

Construction  of  open  pier  No  9,  Weehawken 

Construction  of  pier  No  6,  Weehawken 

Shed  over  inshore  end  of  pier  No  3,  Weehawken 

Ice  house  and  repair  yard,  Weehawken 

Additional  heating  boilers,  Weehawken 

Completion  of  yard,  Belle  Isle 

Additional  facilities  at  shops,  East  Buffalo 

Increased  weight  of  rail 

New  tie  plates 

Replacing  gravel  with  stone  ballast 

Tracks  and  sidings,  various  places 

Bridge  improvements,  various  places 

Sundry  small  improvements  in  freight  facilities 

Sundry  small  improvements  in  passenger  facilities 

Signal  and  other  roadway  improvements 

Sundry  small  improvements  in  yards,  terminals,  etc 

Less  sundry  credits 
Boston  and  Albany  Railroad 

Outbound  freight  house,  Worcester 
Interlocking  tower  57,  Pittsfield 

Third-tracking  and  tracks  and  sidings,  various  places 
Improvements  to  yards,  engine  houses,  etc,  various  places 
Improvements  to  bridges,  various  places 
Miscellaneous  improvements  and  adjustments 

Less  abandoned  facilities 
Beech  Creek  Extension  Railroad 

New  construction,  survey  and  land,  Keating  to  Avis 

Additional  yard  tracks  and  new  track  scale,  Cherry  Tree 

Miscellaneous  small  improvements 
Various  roads  for  bridge  strengthening,  track  improvements,  etc 

Beech  Creek  Railroad 

Detroit  Hillsdale  and  Southwestern  Railroad 
Detroit  Toledo  and  Milwaukee  Railroad 
Erie  and  Kalamazoo  Railroad 
Fort  Wayne  and  Jackson  Railroad 
Kalamazoo  Allegan  and  Grand  Rapids  Railroad 
Lake  Erie  Alliance  and  Wheeling  Railroad 
New  Jersey  Junction  Railroad 
Ottawa  and  New  York  Railway 
St  Lawrence  &  Adirondack  Railway 
Troy  and  Greenbush  Railroad 
W allkill  Valley  Railroad 
Improvements  on  leased  piers,  New  York  City  . 

Improvements  on  leased  properly  of  New  York  Slate  Realty  and  Terminal  Company  . 

Less  adjustment  account  Hudson  River  Bridge  Co 

Net  increase  in  account  "Improvements  on  leased  railway  property' 


$406,497  29 
54,381  57 
15,908  88 
10,930  43 
11,039  04 
13,937  63 
19,788  39 
10,081  22 
5,589  31 
20,493  07 
17,349  14 

$585,995  97 


110,99(3  51 

$26,985  76 
17,852  79 
61,735  12 
12,937  63 
119,679  26 
159,169  20 
58,030  70 
66,992  32 
18,753  48 
79,616  45 
15,449  71 
54,090  36 
66,776  89 
54,063  58 
26,339  99 
26,943  22 
22,816  27 
13,293  88 
20,335  27 
21,994  56 
"$943,856  44 
11,550  00 

$39,616  74 
35,659  89 

120,568  20 
71,687  65 
60,314  93 

132,416  43 


$81,800  71 
26,937  96 
17,801  27 

$59,497  72 
2,658  42 
653  50 
288  15 
25,122  99 
4,775  69 
6,187  14 
6,590  76 
22,531  30 
8,701  09 
1,313  88 
1,941  48 
184,466  26 
4.262  93 
$328,991  31 
5,152  25 


$832,661  03 


474,999  46 


932,306  44— 


440,239  00 


126,539  94 


323,839  06 
$3,130,584  93 
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The  New  York  Central  Railroad  Company 
INVESTMENTS 


Improvements  on  leased  or  controlled  railway  property 


New  York  &  Harlem  Railroad 

$22,742,541  05 

Grand  Central  Terminal 

i 

44,865,482  35 

West  Shore  Railroad 

14,904,993  30 

Beech  Creek  Railroad 

1,712,646  05 

Hudson  River  Bridges 

1,363,207  00 

Boston  &  Albany  Railroad 

1,465,719  97 

Beech  Creek  Extension  Railroad 

647,194  55 

Troy  &  Greenbush  Railroad 

160,971  93 

New  Jersey  Junct  ion  Railroad 

86,755  80 

Wallkill  Valley  Railroad 

70,831  84 

Lake  Erie  Alliance  &  Wheeling  Railroad 

51,891  23 

Fort  Wayne  &  Jackson  Railroad 

57,564  97 

Ottawa  &  New  York  Railway 

22,531  30 

Dolgeville  &  Salisbury  Railway 

18,379  63 

Kalamazoo  Allegan  &  Grand  Rapids  Railroad 

18,943  82 

St  T  an'ron^D  iVr   A     i  T"f»TA  n  o  fit  1?  o  1 1  n'l  \T 
Ob  LaWI  clll.  U  06  .fUlll  UllUaUK.  XVilllSwl^ 

8,701  09 

Detroit  Hillsdale  &  Southwestern  Railroad 

7,994  09 

Detroit  Toledo  &  Milwaukee  Railroad 

653  50 

Erie  &  Kalamazoo  Railroad 

(deduct)        575  09 

i\ew  i  oik  oiate  ltetiny  ol  i  iiiinn.ii  ^onipauy 

Improvements  to  piers  on  leased  property 

1  O/l  ARR  OR 
1 04,400  ^O 

Total 

$88,395,157  57 



Investments  in  miscellaneous  physical  property 

Adams  Express  building,  New  York,  N.Y. 

$277,399  68 

American  Express  building,  New  York,  N.Y. 

1,198,133  90 

Hotel  "Biltmore"  building,  New  York,  N.Y. 

2,800,000  00 

Merchants  Loft  Building,  New  York,  N.Y. 

1,033,743  09 

United  Cigar  Stores  Company  building,  New  York,  N.Y. 

161,879  92 

Vanderbilt  Concourse  Corporation  building,  New  York,  N.Y. 

150,000  00 

Mail  and  Loft  building,  New  York,  N.Y. 

843,627  19 

Yale  Club  building,  New  York,  N.Y. 

250,000  00 

Water  lots,  Chicago,  Illinois 

1,036,710  00 

Commercial  tracks  and  sidings 

86,577  65 

Demonstration  farm 

20,630  93 

Elevator,  South  Bend,  Indiana 

42,576  16 

Gas  plant,  Toledo,  Ohio 

9,612  89 

Land,  Westchester  county,  N.Y. 

8,240  19 

Land,  Ashtabula  county,  Ohio 

24,042  00 

Land,  Hillsdale,  Michigan 

20,380  37 

Land  in  Venango  and  Mercer  counties,  Pennsylvania 

34,607  79 

Case  School  of  Applied  Science,  Cleveland,  Ohio 

42  60 

Total 

$7,998,204  36 

Investments  in  affiliated  companies — stocks 

Total  outstanding 

Held  by 
No  of  shares 

this  company 
Par  value 

Battle  Creek  &  Sturgis  Railway  Co 

$500,000  00 

825 

$82,500  00 

Beech  Creek  Railroad  Co 

6,000,000  00 

25 

1,250  00 

Beech  Creek  Extension  Railroad  Co 

5,179,000  00 

51,790 

5,179,000  00 

Boston  Terminal  Company 

500,000  00 

1,000 

100,000  00 

Central  Dock  &  Terminal  Railway  Co 

487,500  00 

1,354 

135,400  00 

Cherry  Tree  &  Dixonville  Railroad  Co 

500,000  00 

5,000 

250,000  00 

Chester  &  Becket  Railroad  Co 

50,000  00 

288 

28,800  00 

Chicago  Kalamazoo  &  Saginaw  Railway  Co 

450,000  00 

1,800 

180,000  00 

Clearfield  Bituminous  Coal  Corporation 

825,000  00 

16,500 

825,000  00 

Cleveland  Cincinnati  Chicago  &  St  Louis  Ry  Co  common 

i  47,056,300  00 

302,077 

30,207,700  00 

Cornwall  Bridge  Company 

250,000  00 

2,500 

250,000  00 

Detroit  Terminal  Railroad  Co 

373,000  00 

933 

93,300  00 

Detroit  Toledo  &  Milwaukee  Railroad  Co 

1,060,000  00 

5,300 

530,000  00 

Dolgeville  &  Salisbury  Railway  Co 

150,000  00 

1,500 

150,000  00 

Carried  forward 

$38,012,950  00 
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Annual  Report 
INVESTMENTS  (continued) 

Held  by  this  company 


Total  outstanding 

No  of  shares 

Par  value 

Investments  in  affiliated  companies — stocks  (concluded) 

Brought  forward 

$38,012,950 

00 

Fairport  &  Phalanx  Railroad  Co 

$1,000 

00 

10 

1,000 

00 

Genesee  Falls  Railroad  Co 

60,000 

00 

250 

25,000 

00 

Hudson  River  Bridge  Company  at  Albany 

500,000' 

00 

3,750 

375,000 

0(1 

Hudson  River  Connecting  Railroad  Corporation 

250,000 

00 

2,500 

250,000 

00 

Indiana  Harbor  Belt  Railroad  Co 

2,450,000 

00 

7,350 

735,000 

00 

Jefferson  Coal  Company 

1,000,000 

00 

5,100 

510,000 

00 

Lake  Erie  Alliance  &  Wheeling  Railroad  Co 

3,000,000 

00 

30,000 

3,000,000 

00 

Lake  Erie  &  Pittsburg  Railway  Co 

4,300,000 

00 

21,500 

2,150,000 

00 

Lake  Erie  &  Western  Railroad  Co  common 

11,840,000 

00 

59,400 

5,940,000 

00 

Lake  Erie  &  Western  Railroad  Co  preferred 

11,840,000 

00 

59,300 

5,930,000 

00 

Lansing  Transit  Railway  Co 

2,000 

00 

10 

1,000 

00 

Mahoning  Coal  Railroad  Co  common 

1,500,000 

00 

17,318 

865,900 

00 

Mahoning  Coal  Railroad  Co  preferred 

661,367 

00 

7,990 

399,500 

00 

Merchants  Despatch  Transportation  Co 

1,200,000 

00 

12,000 

1,200,000 

00 

Michigan  Central  Railroad  Co 

18,738,000 

00 

168,193 

16,819,300 

00 

Mohawk  Valley  Company 

7,500,000 

00 

51,143 

5,114,300 

00 

Mutual  Terminal  Company  of  Buffalo 

60,000 

00 

150 

15,000 

00 

New  Jersey  Junction  Railroad  Co 

100,000 

00 

1,000 

100,000 

00 

New  York  &  Harlem  Railroad  Co  common 

8,656,050 

00 

105,878 

5,293,900 

00 

New  York  &  Harlem  Railroad  Co  preferred 

1,343,950 

00 

22,633 

1,131,650 

00 

New  York  &  Ottawa  Bridge  Company 

2,000 

00 

20 

2,000 

00 

New  York  State  Railways  common 

19,952,400 

00 

130,043 

13,604,300 

00 

New  York  State  Railways  first  preferred 

3,862,500 

00 

6 

600 

00 

New  York  State  Realty  &  Terminal  Company 

100,000 

00 

1,000 

100,000 

00 

Ottawa  &  New  York  Railway  Co 

1,000,000 

00 

10,000 

1,000,000 

00 

Pennsylvania  Coal  &  Coke  Corporation 

6,179,062 

50 

11,250 

562,500 

00 

Pittsburgh  &  Lake  Erie  Railroad  Co 

35,985,600 

00 

359,862 

17,993,100 

00 

Pittsburgh  McKeesport  &  Youghiogheny  R  R  Co 

o,yoy,oou 

nn 

31,051 

1,552,550 

00 

Pittsfield  &  North  Adams  Railroad  Co 

450,000 

00 

722 

72,200 

00 

St  Lawrence  &  Adirondack  Railway  Co 

1,615,000 

00 

16,150 

1,615,000 

00 

Toledo  &  Ohio  Central  Railway  Co  common 

ft  nnn  nnn 

uu 

58,463 

5,846,300 

00 

Toledo  &  Ohio  Central  Railway  Co  preferred 

*3  708  000 

00 

37,014 

3,701,400 

00 

1  oleuo  1  erminal  Kailroaa  Uo 

a  noo  000 

00 

9  070 

o,oi  A 

uu 

loronto  Hamilton  cfc  Uunalo  Kailway  Co 

00 

16,766 

1,0*  b,oUU 

00 

Iroy  Union  Railroad  Co 

30  000 

00 

150 

15,000 

00 

Western  Transit  Company 

i  noo  000 

00 

1 0  ono 
1U,UUU 

i  nnn  nnn 
1,UUU,UUU 

00 

West  chore  Kailroau  L*o 

1 0  OOO  OOO 

00 

1  ao  nno 
IUU,UUU 

1U,UUU,UUU 

on 

uu 

Sundry  inactive  corporations 

10,025 

1  nno  nnn 
l,UUz,oUU 

00 

Total 

$148,000,750 

00 

Investments  in  affiliated  companies — bonds 

Beech  Creek  Railroad  Co 

$500,000 

00 

Beech  Creek  Extension  Railroad  Co 

3,964,000 

00 

Beech  Creek  Coal  &  Coke  Co 

36,000 

00 

Cherry  Tree  &  Dixonville  Railroad  Co 

604,211 

70 

Chester  &  Becket  Railroad  Co 

50,000 

00 

Chicago  Kalamazoo  &  Saginaw  Railway  Co 

507,000 

00 

Clearfield  Bituminous  Coal  Corporation  purchase  money 

mortgage 

275,000 

00 

Clearfield  Bituminous  Coal  Corporation  mortgage  gold  bonds 

700  OOO 

00 

Cleveland  Cincinnati  Chicago  &  St  Louis  Railway  Co 

1,000,000 

00 

New  York  &  Ottawa  Bridge  Company 

500,000 

00 

Ottawa  &  New  York  Railway  Co  first  mortgage 

825,000 

00 

Ottawa  &  New  York  Railway  Co  second  mortgage 

275,000 

00 

Pennsylvania  Coal  &  Coke  Co 

57,000 

00 

Toledo  &  Ohio  Central  Railway  Co 

206,000 

00 

Toledo  Terminal  Railroad  Co 

24,000 

00 

Toronto  Hamilton  &  Buffalo  Railway  Co 

500,000 

00 

Webster  Coal  &  Coke  Co 

75,000 

00 

Total 


$10,098,211  76 
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The  New  York  Central  Railroad  Company 
INVESTMENTS  (continued) 


Investments  in  affiliated  companies — notes 
Chester  &  Becket  Railroad  Co 
Clearfield  Bituminous  Coal  Corporation 
Cleveland  Cincinnati  Chicago  &  St  Louis  Railway  Co 
Detroit  Terminal  Railroad  Co 
Indiana  Harbor  Belt  Railroad  Co 
Lake  Erie  Alliance  &  Wheeling  Railroad  Co 
Lake  Erie  &  Pittsburg  Railway  Co 
Lake  Erie  &  Western  Railroad  Co 
Mutual  Terminal  Company  of  Buffalo 
New  Jersey  Junction  Railroad  Co 
New  York  State  Realty  &  Terminal  Company 
Toledo  &  Ohio  Central  Railway  Co 
Troy  Union  Railroad  Co 


Total 


Held  by 
this  company 
Par  value 

$37,307  69 

675,000  00 

6,000,000  00 

322,363  66 

1,548,507  97 

490,168  95 

25,000  00 

1,063,426  81 

213,750  00 

506,340  32 

19,400,000  00 

10,569,012  00 

181,366  98 

$41,032,244  38 


Investments  in  affiliated  companies — advances 
Cherry  Tree  &  Dixonville  Railroad  Co 
Clearfield  Bituminous  Coal  Corporation 
Cleveland  Cincinnati  Chicago  &  St  Louis  Railway  Co 
Pittsburgh  McKeesport  &  Youghiogheny  Railroad  Co 
Troy  Union  Railroad  Co 
Miscellaneous  advances 

Total 

Investments  in  affiliated  companies — miscellaneous 

Rights  to  subscribe  to  bonds  of  Lake  Erie  &  Pittsburg  Railway  Co 


$5,630  12 
658,579  02 
2,266,824  93 
8,133,676  96 
1,570  95 
5,634  52 

$11,071,916  50 


$1,770,000  00 


Other  investments — stocks 

No  of  shares 

Albany  Southern  Railroad  Co 

36 

$3,600  00 

American  Express  Company 

30,000 

3,000,000  00 

Mahoning  State  Line  Railroad  Co 

17 

850  00 

New  York  New  Haven  &  Hartford  Railroad  Co 

15,456 

1,545,600  00 

Reading  Company  common 

197,050 

9,852,500  00 

Reading  Company  first  preferred 

121,300 

6,065,000  00 

Reading  Company  second  preferred 

285,300 

14,265,000  00 

Rutland  Railroad  Co  preferred 

23,520-5 

2,352,050  00 

Wells  Fargo  Express  Company 

7,500 

750,000  00 

Sundry  inactive  corporations 

14,343 

176,595  90 

Total 

$38,011,195  90 

Other  investments — bonds 

Chicago  Peoria  &  St  Louis  Railroad  Co 

$1,000  00 

Kanawha  &  Hocking  Coal  &  Coke  Co 

10,000  00 

Mortgage  on  real  estate,  New  York  City 

8,500  00 

New  York  City  bonds  (in  addition  to  $55,000  deposited  with  Workmen's  Compensation 

Commission) 

275,000  00 

New  York  New  Haven  &  Hartford  Railroad  Co  convertible  debentures  3}i% 

206,300  00 

New  York  New  Haven  &  Hartford  Railroad  Co  convertible  debentures  6% 

421,000  00 

Sunday  Creek  Coal  Company 

1,171,575  00 

Valley  Stone  Company 

780  00 

Miscellaneous  bonds,  inactive  companies 

178,916  28 

Total 

$2,273,071  28 
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INVESTMENTS  {concluded) 

Held  by 
this  company 

Other  investments — notes  Par  value 

Cleveland  &  Youngstown  Railway  Co  $3,680,026  03 

Notes  received  in  partial  payment  for  capital  stock  of  N  Y  C  &  St  L  R  R  Co  6,500,000  00 


Total  $10,180,026  03 

Other  investments — advances 

Mahoning  State  Line  Railroad  Co  $20  33 


Other  investments — miscellaneous 

Membership  in  commercial  exchanges  $2,725  00 

Membership  in  Cleveland  Law  Library  Association  125  00 

Eastern  Railroad  Association  10,000  00 

Total  $12,850  00 


SUMMARY  OF  INVESTMENTS 

Road  and  equipment  $664,767,750  85 

Improvements  on  leased  or  controlled  railway  property  88,395,157  57 

Miscellaneous  physical  property  7,998,204  36 

Investments  in  affiliated  companies — Stocks,  par  value  $148,000,750  00  ledger  value  $131,908,215  95 

Bonds,  par  value  10,098,211  76  ledger  value      8,004,609  26 

Notes,  par  value  41,032,244  38  ledger  value     40,374,854  99 

Advances  11,071,916  50 

Miscellaneous  1,770,000  00  ledger  value       1,770,000  00  193,129,596  70 


Other  investments- 


Stocks,  par  value 
Bonds,  par  value 
Notes,  par  value 
Advances 
Miscellaneous 


$38,011,195  90 
2,273,071  28 
10,180,026  03 


ledger  value 
ledger  value 
ledger  value 


Total  investments 


$31,128,151  30 
2,099,660  87 
10,180,026  03 
20  33 
12,850  00 


43,420,708  53 
$997,711,418  01 


London  fiscal  agents 

Messrs.  Morgan,  Grenfell  &  Company,  22  Old  Broad  Street,  London,  E.  C,  England 


Treasurer,  New  York 

Union  Trust  Company  of  New  York 

Messrs.  Morgan,  Grenfell  &  Company,  London 

Union  of  London  and  Smith's  Bank,  Limited 


{Transfers  stock 
Pays  dividends  on  stock  issued  in  America 
Transfers  registered  bonds 
Pays  interest  on  coupon  and  registered  bonds 
Registers  stock  issued  in  America 
f  Transfer  stock  issued  in  England 
\  Pay  dividends  on  stock  issued  in  England 
Registers  stock  issued  in  England 
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The  New  York  Central  Railroad  Company 

EQUIPMENT  TRUSTS 

The  following  statement  shows  the  character  of  the  equipment  acquired  under  the  terms  of  Equipment  Trust 
Agreements  and  Leases  of  1907,  1910,  1912  and  1913  together  with  the  total  amount  of  certificates  issued  and 
the  amounts  now  outstanding: 


NYC  LINES  EQUIPMENT  TRUST  OF  1907 


Loco- 

Passenger 

Freight 

Company 

motives 

cars 

cars 

NYCRR 

576 

149 

11,383 

M  CRR 

11 

17 

3,487 

C  C  C  &  St  L  Ry 

114 

18 

1,522 

Totals 

701 

184 

16,392 

Company 
service 
cars 

345 
197 
95 

637 


Certificates  issued 
for  not  to  exceed 
90  per  cent  of  value 
bearing  interest 
at  5  per  cent 

$22,393,271  11 
3,906,381  73 
3,700,347  16 


Annual 
installments 

$1,492,884  74 
260,425  45 
246,689  81 


Certificates 
redeemed 
$13,435,962  66 
2,343,829  05 
2,220,208  29 


Balance 
certificates 
outstanding 
Dec.  31,  1916 

$8,957,308  45 
1,562,552  68 
1,480,138  87 


$30,000,000  00       $2,000,000  00      $18,000,000  00     $12,000,000  00 


NYC  LINES  EQUIPMENT  TRUST  OF  1910 


Company 

Loco- 

P;iSSi'Ilg<T 

Freight 

motives 

cars 

cars 

NYCRR 

233 

104 

17,473 

MCRR 

135 

35 

3,283 

C  C  C  &  St  L  Ry 

84 

6 

1,599 

Totals 

452 

145 

22,355 

Company 
service 
cars 

249 


249 


Certificates  issued 
for  not  to  exceed 
90  per  cent  of  value 
bearing  interest 
at  4  \  per  cent 

$21,096,206  17 
5,909,406  53 
2,994,387  30 


Annual 
installments 

$1,406,413  74 
393,960  44 
199,625  82 


Certificates 
redeemed 

$9,844,896  21 
2,757,723  05 
1,397,380  74 


Balance 
certificates 
outstanding 
Dec.  31,  1916 

$11,251,309  96 
3,151,683  48 
1,597,006  56 


$30,000,000  00       $2,000,000  00       $14,000,000  00     $16,000,000  00 


NYC  LINES  EQUIPMENT  TRUST  OF  1912 


Company 

Loco- 

Passenger 

Freight 

motives 

cars 

cars 

NYCRR 

63 

96 

10,345 

MCRR 

31 

1 

2,497 

C  C  C  &  St  L  Ry 

53 

27 

1,493 

Totals 

147 

124 

14,335 

Company 
service 
cars 

150 


150 


Certificates  issued 
for  not  to  exceed 
90  per  cent  of  value 
bearing  interest 
at  4£  per  cent 

$10,325,983  50 
2,275,663  50 
2,398,353  00 


Annual 
installments 

$688,398  90 
151,710  90 
159,890  20 


Certificates 
redeemed 

$3,441,994  50 
758,554  50 
799,451  00 


Balance 
certificates 
outstanding 
Dec.  31,  1916 

$6,883,989  00 
1,517,109  00 
1,598,902  00 


$15,000,000  00       $1,000,000  00         $.5,000,000  00     $10,000,000  00 


NYC  LINES  EQUIPMENT  TRUST  OF  1913 


Company 

NYCRR 

MCRR 

C  C  C  &  St  L  Ry 

P&LERR 

T  &  O  C  Ry 

Totals 


Loco- 
motives 

259 
78 


340 


Passenger 
cars 

314 
82 
47 


443 


Freight 
cars 

2,000 
740 
1,000 
4,000 
3,500 

11,240 


Certificates  issued 
for  not  to  exceed 
90  per  cent  of  value 
bearing  interest 
at  4  J  per  cent 

$10,996,644  38 
3,435,814  50 
1,706,775  32 
3,981,991  50 
3,057,774  30 


Annual 
installments 

$759,581  81 
244,895  34 
116,733  71 
265,466  10 
213,323  04 


Certificates 
redeemed 

$2,641,244  41 
741,965  74 
422,704  53 
1,061,864  40 
711,220  92 


Balance 
certificates 
outstanding 
Dec.  31,  1916 

$8,355,399  97 
2,693,848  76 
1,284,070  79 
2,920,127  10 
2,346,553  38 


$23,179,000  00       $1,600,000  00         $5,579,000  00     $17,600,000  00 


N  Y  C  &  H  R  R  R  CO— BOSTON  &  ALBANY  EQUIPMENT  TRUST  OF  1912 


Road 

Boston  &  Albany 


Loco- 
motives 

45 


Passenger 
cars 

61 


Freight 
cars 

6,605 


Company 
service 
cara 

100 


Certificates  issued 
for  not  to  exceed 
90  per  cent  of  value 
bearing  interest 
at  41  per  cent 

$7,348,000  00 


Annual 
installment 

$500,000  00 


Certificates 
redeemed 


Balance 
certificates 
outstanding 
Dec.  31,  1916 


$1,848,000  00      $5,500,000  00 
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DETAIL  OF  RAILWAY  OPERATING  REVENUES 


REVENUES  FROM  TRANSPORTATION 


1916 

1915 

Increase 

Decrease 

Freight 

$127,866,101  89 

$104,278,091  82 

$23,588,010  07 

Passenger 

45,521,328  69 

40,107,752  66 

5,413,576  03 

Excess  baggage 

368,406  92 

381,691  57 

$13,284  65 

Parlor  and  chair  car 

19,226  92 

21,329  00 

2,102  08 

Mail 

5,737,536  37 

5,380,289  54 

357,246  83 

Express 

7,967,159  80 

5,904,209  23 

2,062,950  57 

Other  passenger  train 

443, 4o4  99 

31o,534  89 

127,920  10 

Milk 

2,502,980  73 

2,396,850  02 

106,130  71 

Switching 

2,315,079  18 

1,948,743  94 

366,335  24 

Special  service  train 

35,842  87 

32,541  40 

3,301  47 

Other  freight  train 

*2,607  62 

4,633  88 

7,241  50 

Water  transfers — freight 

64,745  86 

58,727  57 

6,018  29 

Water  transfers — passenger 

336,787  84 

318,503  93 

18,283  91 

Water  transfers — vehicles  and  live  stock 

327,576  70 

309,030  55 

18,546  15 

Water  transfers — other 

71,876  34 

68,183  96 

3,692  38 

Total 

$193,575,497  48 

$161,526,113  96 

$32,049,383  52 

INCIDENTAL  AND  JOINT  FACILITY 

Dining  and  buffet 

$1,759,091  03 

$1,530,544  96 

$228,546  07 

Station  restaurant 

320,150  85 

282,465  08 

37,685  77 

Station,  train  and  boat  privileges 

663,569  90 

560,636  80 

102,933  10 

Parcel  room 

137,163  45 

124,280  53 

12,882  92 

Storage — freight 

284,902  78 

202,344  80 

82,557  98 

Storage — baggage 

60,885  71 

54,736  54 

6,149  17 

Demurrage 

970,792  14 

491,920  24 

478,871  90 

Telegraph  and  telephone 

4,690  94 

4,942  38 

$251  44 

Grain  elevator 

350,111  21 

266,016  95 

84,094  26 

Stockyard 

660,973  29 

673,566  42 

12,593  13 

Power 

526,123  84 

370,007  16 

156,116  68 

Rents  of  buildings  and  other  property 

962,898  20 

898,195  94 

64,702  26 

Miscellaneous 

1,754,402  74 

1,342,400  57 

412,002  17 

Joint  facility — Cr. 

3,570  64 

2,638  56 

932  08 

Joint  facility — Dr. 

449,775  52 

418,477  56 

31,297  96 

Total 

$8,009,551  20 

$6,386,219  37 

$1,623,331  83 

Total  railway  operating  revenues 

$201,585,048  68 

$167,912,333  33 

$33,672,715  35 

•Debit 
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DETAIL  OF  RAILWAY  OPERATING  EXPENSES 


MAINTENANCE  OF  WAY  AND  STRUCTURES 


1916 

1915 

Increase 

Decrease 

Superintendence 

$1,182,815  49 

$1,057,691  20 

$125,124  29 

Roadway  maintenance 

1,908,632  80 

1,599,813  18 

308,819  62 

Tunnels  and  subways 

52,406  71 

51,655  70 

751  01 

Bridges,  trestles  and  culverts 

747,448  50 

601,833  89 

145,614  61 

Ties 

2,850,153  05 

2,998,408  95 

$148,255  90 

Rails 

615,012  21 

1,290,107  10 

675,094  89 

Other  track  material 

899,218  14 

819,794  12 

79,424  02 

Ballast 

505,136  38 

380,581  18 

124,555  20 

Track  laying  and  surfacing 

4,895,035  94 

4,380,117  49 

514,918  45 

Right-of-way  fences 

151,741  57 

133,323  68 

18,417  89 

Snow  and  sand  fences  and  snowsheds 

6,609  91 

3,624  63 

2,985  28 

Crossings  and  signs 

358,427  13 

258,823  34 

99,603  79 

Station  and  office  buildings 

1,010,082  36 

744,525  53 

265,556  83 

Roadway  buildings 

128,841  94 

86,544  33 

42,297  61 

Water  stations 

184,563  49 

166,450  11 

18,113  38 

Fuel  stations 

94,084  98 

70,860  43 

23,224  55 

Shops  and  enginehouses 

577,771  79 

447,848  95 

129,922  84 

Grain  elevators 

43,034  93 

66,238  14 

23,203  21 

Storage  warehouses 

5,526  41 

3,718  93 

1,807  48 

Wharves  and  docks 

171,320  33 

156,415  31 

15,205  02 

Coal  and  ore  wharves 

87,615  56 

39,466  57 

48,148  99 

Gas  producing  plants 

1,269  53 

5,196  90 

3,927  37 

Telegraph  and  telephone  lines 

250,964  15 

200,182  74 

50,781  41 

Signals  and  interlockers 

1,344,915  55 

1,127,333  20 

217,582  35 

Power  plant  buildings 

24,078  98 

35,117  13 

11,038  15 

Power  substation  buildings 

3,733  95 

1,345  44 

2,388  51 

Power  transmission  systems 

17,707  79 

12,656  13 

5,051  66 

Power  distribution  systems 

140,950  10 

129,119  80 

11,830  30 

Power  line  poles  and  fixtures 

6,372  32 

4,045  72 

2,326  60 

Underground  conduits 

192  46 

217  62 

25  16 

Miscellaneous  structures 

154  12 

115  11 

39  01 

Paving 

11,610  31 

11,396  84 

213  47 

PmHwqv  msipViitiAS 
X VUaU W ttv  jiKLi  iniii  o 

94  800  34 

51,219  74 

43,580  60 

Small  tools  and  supplies 

242,892  48 

161,743  63 

81,148  85 

Removing  snow,  ice  and  sand 

738,423  00 

410,951  36 

327,471  64 

Assessments  for  public  improvements 

12,223  18 

13,882  44 

1,659  26 

Injuries  to  persons 

225,689  20 

120,159  86 

105,529  34 

Insurance 

201,378  97 

173,326  89 

28,052  08 

Stationery  and  printing 

34,939  35 

23,293  39 

11,645  96 

Other  expenses 

23,711  31 

8,624  69 

15,086  62 

Maintaining  joint  tracks,  yards  and  other  facilities- 

-Dr. 

590,855  77 

529,350  28 

61,505  49 

Maintaining  joint  tracks,  yards  and  other  facilities- 

-Cr. 

1,477,281  66 

1,243,372  08 

233,909  58 

Total 

$18,965,060  82 

$17,133,449  59 

$1,831,611  23 
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DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (continued) 

f 

MAINTENANCE  OF  EQUIPMENT 


1916 

1915 

Increase 

Decrease 

Superintendence 

$916,285  09 

$832,771  23 

$83,513  86 

Shop  machinery 

690,627  94 

495,401  44 

195,226  50 

Power  plant  machinery 

158,822  82 

100,044  04 

58,778  78 

Power  substation  apparatus 

5,993  25 

11,048  94 

$5,055  69 

Steam  locomotives — repairs 

7,328,530  65 

6,718,875  83 

609,654  82 

Steam  locomotives — depreciation 

1,428,215  26 

1,182,542  98 

245,672  28 

Steam  locomotives — retirements 

1,159,288  68 

1,426,758  63 

267,469  95 

Electric  locomotives — repairs 

64,950  16 

81,280  49 

16,330  33 

Electric  locomotives — depreciation 

51,330  10 

49,729  67 

1,600  43 

Electric  locomotives — retirements 

13,054  31 

13,054  31 

Freight-train  cars — repairs 

14,515,690  12 

12,553,835  57 

1,961,854  55 

Freight-train  cars — depreciation 

2,904,224  33 

2,291,118  36 

613,105  97 

Freight-train  cars — retirements 

1,569,473  04 

1,437,326  02 

132,147  02 

Passenger-train  cars — repairs 

2,217,330  70 

2,046,596  08 

170,734  62 

Passenger-train  cars — depreciation 

619,743  13 

518,006  22 

101,736  91 

Passenger-train  cars — retirements 

245,392  73 

388,818  83 

143,426  10 

Motor  equipment  of  cars — repairs 

13,482  74 

25,485  79 

12,003  05 

Motor  equipment  of  cars — depreciation 

24,113  87 

14,687  31 

9,426  56 

Floating  equipment — repairs 

457,714  16 

306,263  35 

151,450  81 

Floating  equipment — depreciation 

145,266  07 

116,176  73 

29,089  34 

Floating  equipment — retirements 

88,128  54 

1,388  85 

86,739  69 

Work  equipment — repairs 

601,324  34 

344,504  68 

256,819  66 

^^ork  equipment — depreciation 

lo^f'ioO  to 

Work  equipment — retirements 

95,113  61 

144,204  59 

49,090  98 

Miscellaneous  equipment — repairs 

01    i  O 

Miscellaneous  equipment — depreciation 

43  77 

43  77 

Miscellaneous  equipment — retirements 

605  43 

605  43 

Injuries  to  persons 

207,461  98 

121,449  80 

86,012  18 

Insurance 

252,938  46 

233,765  70 

19,172  76 

Stationery  and  printing 

76,101  15 

50,875  48 

25,225  67 

Other  expenses 

40,154  35 

17,444  14 

22,710  21 

Maintaining  joint  equipment  at  terminals — Dr. 

12,159  84 

10,929  70 

1,230  14 

Maintaining  joint  equipment  at  terminals — Cr. 

49,401  42 

30,244  67 

19,156  75 

Total 

$35,995,816  22 

$31,628,857  92 

$4,366,958  30 

innr  r ivy   dai .cji^ojcjo 

Superintendence 

$729,383  09 

$705  750  18 

Outside  agencies 

906,615  56 

776^005  34 

130,610  22 

Advertising 

348,624  03 

227,579  68 

121,044  35 

Traffic  associations 

73,524  07 

64,680  50 

8,843  57 

Fast  freight  lines 

499,376  90 

506,180  75 

$6,803  85 

Industrial  and  immigration  bureaus 

13,878  25 

11,970  49 

1,907  76 

Insurance 

1,285  95 

1,394  65 

108  70 

Stationery  and  printing 

275,391  73 

337,923  26 

62,531  53 

Other  expenses 

49,603  47 

13,888  25 

35,715  22 

Total 

$2,897,683  05 

$2,645,373  10 

$252,309  95 
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The  New  York  Central  Railroad  Company 
DETAIL  OF  RAILWAY  OPERATING  EXPENSES  {continued) 

TRANSPORTATION  EXPENSES 


1  Q1 

ly  10 

1 Q1  £ 

Increase 

Superintendence 

$1,607,548 

90 

$1,431,559  13 

$175,989 

77 

Despatching  trains 

537,891 

54 

492,737  32 

45,154 

22 

Station  employees 

11,444,761 

23 

9,405,849  70 

2,038,911 

53 

Weighing,  inspection  ami  demurrage  bureaus 

118,381 

73 

105,124  28 

13,257 

45 

Coal  and  ore  wharves 

848,897 

23 

o90,/00  13 

258,137 

10 

Station  supplies  and  expenses 

946,796 

76 

722,005  24 

224,791 

52 

Yardmasters  and  yard  clerks 

1,296,525 

04 

1,071,294  68 

225,230 

36 

Yard  conductors  and  brakemen 

4,482,326 

37 

3,353,238  41 

1,129,087 

96 

Yard  switch  and  signal  tenders 

542,654 

74 

493,672  73 

48,982 

01 

Yard  enginemen 

2,928,720 

77 

2,197,583  56 

731,137 

21 

Yard  motormen 

96,125 

76 

97,966  77 

Fuel  for  yard  locomotives 

2,267,629 

29 

1,648,528  48 

619,100 

81 

Yard  switching  power  produced  and  purchased 

46,013 

56 

40,900  5S 

5,112 

98 

Water  for  yard  locomotives 

155,611 

59 

139,889  54 

15,722 

05 

Lubricants  for  yard  locomotives 

31,951 

95 

32,797  56 

Other  supplies  for  yard  locomotives 

36,900 

97 

27,499  65 

9,401 

32 

Enginehouse  expenses — yard 

934,085 

92 

739,349  01 

194,736 

91 

Yard  supplies  and  expenses 

132,562 

67 

130,207  84 

2,354 

83 

Operating  joint  yards  and  terminals — Dr. 

765,006 

36 

561,839  87 

203,166 

49 

Operating  joint  yards  and  terminals — Cr. 

1,166,564 

92 

1,058,311  40 

Train  enginemen 

6,298,611 

31 

5,175,405  95 

1,123,205 

36 

Train  motormen 

171,352 

03 

153,726  79 

17,625 

24 

Fuel  for  train  locomotives 

8,666,133 

98 

6,441,080  55 

2,225,053 

43 

Train  power  produced 

243,335 

20 

212,098  32 

31,236 

88 

Train  power  purchased 

1,478 

39 

1,253  84 

224 

55 

Water  for  train  locomotives 

622,183 

83 

540,572  54 

81,611 

29 

Lubricants  for  train  locomotives 

150,167 

13 

188,335  64 

Other  supplies  for  train  locomotives 

157,093 

47 

123,743  96 

33,349 

51 

Enginehouse  expenses — train 

2,008,862 

99 

1,795,974  70 

212,888 

29 

Trainmen. 

7,418,611 

75 

6,151,167  32 

1,267,444 

43 

Train  supplies  and  expenses 

2,061,537 

55 

1,801,525  29 

260,012 

26 

Signal  and  interlocking  operation 

1,520,842 

22 

1,271,961  63 

248,880 

59 

Crossing  protection 

614,298 

11 

581,180  67 

33,117 

44 

Drawbridge  operation 

85,403 

94 

69,362  86 

16,041 

08 

Telegraph  and  telephone  operation 

i  fin  no? 

iyy,oy/ 

12 

170  ,c<  CO 

1  /  z,4o4  OZ 

26,612 

50 

Operating  floating  equipment 

2,136,344 

71 

1,792,650  79 

343,693 

92 

Stationery  and  printing 

605,542 

00 

462,797  18 

142,744 

82 

Other  expenses 

300,107 

59 

101,353  07 

198,754 

52 

Operating  joint  tracks  and  facilities — Dr. 

243,679 

87 

211,455  96 

32,223 

91 

Operating  joint  tracks  and  facilities — Cr. 

539,608 

96 

454,339  83 

Insurance 

171,952 

73 

144,814  44 

27,138 

29 

Clearing  wrecks 

264,728 

46 

152,800  65 

111,927 

81 

Damage  to  property 

241,348 

89 

161,206  82 

80,142 

07 

Damage  to  live  stock  on  right  of  way 

20,751 

09 

39,507  53 

Loss  and  damage — freight 

1,833,447 

08 

1,615,684  67 

217,762 

41 

Loss  and  damage — baggage 

30,243 

90 

25,345  75 

4,898 

15 

Injuries  to  persons 

1,369,154 

20 

721,530  95 

647,623 

25 

Decrease 


,841  01 


845  61 


108,253  52 


38,168  51 


85,269  13 


18,756  44 


Total 


$64,950,528  04     $51,879,175  74    $13,071,352  30 
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DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (concluded) 

MISCELLANEOUS  OPERATIONS 


Dining  and  buffet  service 

Station  restaurants 

Grain  elevators 

Stockyards 

Producing  power  sold 

Other  miscellaneous  operations 

Total 


1916 

1915 

Increase 

$1,515,314  80 

$1,303,556  11 

$211,758  69 

289,933  47 

255,966  22 

33,967  25 

223,363  59 

176,816  23 

46,547  36 

376,629  60 

372,108  28 

4,521  32 

140,415  72 

77,790  83 

62,624  89 

50,814  23 

51,486  67 

$2,596,471  41 

$2,237,724  34 

$358,747  07 

Decrease 


$672  44 


GENERAL  EXPENSES 


Salaries  and  expenses  of  general  officers 

$361,652  34 

$361,765  11 

$112  77 

Salaries  and  expenses  of  clerks  and  attendants 

2,200,672  15 

1,989,373  04 

$211,299  11 

General  office  supplies  and  expenses 

193,294  39 

173,087  51 

20,206  88 

Law  expenses 

591,607  74 

594,608  43 

3,000  69 

Insurance 

1,831  54 

3,133  85 

1,302  31 

Pensions 

381,598  78 

347,044  15 

34,554  63 

Stationery  and  printing 

153,950  21 

150,082  81 

3,867  40 

Valuation  expenses 

284,201  95 

133,347  29 

150,854  66 

Other  expenses 

198,366  43 

144,875  97 

53,490  46 

General  joint  facilities — Dr. 

8,742  98 

10,525  55 

1,782  57 

General  joint  facilities — Cr. 

43,108  86 

38,079  69 

5,029  17 

Total 

Total  railway  operating  expenses 

$4,332,809  65 

$3,869,764  02 

$463,045  63 

$129,738,369  19 

$109,394,344  71 

$20,344,024  48 

RATIO  OF  RAILWAY  OPERATING  EXPENSES,  BY  GROUPS,  TO  OPERATING  REVENUES 


1916 

1915 

Maintenance  of  way  and  structures 

941 

10-20 

Maintenance  of  equipment 

17-85 

18-84 

Traffic  expenses 

1-44 

1-58 

Transportation  expenses 

32-22 

30-90 

Miscellaneous  operations 

1-29 

1-33 

General  expenses 

2-15 

2-30 

Total 

64-36 

65-15 
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The  New  York  Central  Railroad  Company 

TAXES  ACCRUED 


ON  CAPITAL  STOCK 

Stale  of  New  York 


New  York  Central  Railroad  Company 

$168,097 

00 

Adjustment  account  of  consolidating  companies 

1,931 

44 

New  York  &  Harlem  Railroad  Company 

24,942 

82 

West  Shore  Railroad  Company 

6,225 

00 

Hudson  River  Bridge  Company  at  Albany 

857 

44 

Wallkill  Valley  Railroad  Company 

2,660 

14 

St  Lawrence  &  Adirondack  Railway  Company 

479 

50 

Troy  &  Greenbush  Railroad  Association 

481 

30 

Cornwall  Bridge  Company 

187 

50 

New  York  &  Ottawa  Bridge  Company 

1 

50 

Dolgeville  &  Salisbury  Railway  Company 

112 

50 

Commonwealth  of  Pennsylvania 

New  York  Central  Railroad  Company  i 
Lake  Shore  &  Michigan  Southern  Railway  Co  for  1914 
Beech  Creek  Railroad  Company 

Jamestown  Franklin  &  Clearfield  Railroad  Co  for  1915 
Beech  Creek  Extension  Railroad  Company 
Shenango  Valley  Railroad  Company 

Dunkirk  Allegheny  Valley  &  Pittsburgh  Railroad  Co  for  1914 
Stewart  Railroad  Company 

State  of  New  Jersey 

Cornwall  Bridge  Company 

New  York  &  Ottawa  Bridge  Company 

ON  BONDED  DEBT 

Commonwealth  of  Pennsylvania 

New  York  Central  Railroad  Company 

Beech  Creek  Railroad  Company 

Beech  Creek  Extension  Railroad  Company 

ON  GROSS  EARNINGS 

State  of  New  York 
Commonwealth  of  Pennsylvania 
State  of  Ohio 

RAILROAD  COMMISSIONERS'  ASSESSMENTS,  OHIO 
CANADIAN  PROVINCIAL, 

St  Lawrence  &  Adirondack  Railway  Company,  adjustment 
Ottawa  &  New  York  Railway  Company 

on  the  value  OF  real  and  personal  property  (including  leased  lines) 
on  special  franchises  (including  leased  lines) 

FEDERAL  GOVERNMENT  INCOME  TAX 
UNITED  STATES  INTERNAL  REVENUE  TAX 
CANADIAN  WAR  TAX 


$161,325  00 
7,200  00 
31,500  00 
6,666  67 
2,453  08 
350  00 
150  00 
58  33 

$250  00 
2  00 


MISCELLANEOUS  TAX  ACCRUALS 

On  income  from  securities  owned 

On  physical  property  held  in  investment 


Total  railway  taxes  accrued 


Total  of  all  taxes 


$205,976  14 


209,703  08 


252  00 


$140,814  04 
6,426  00 
*144  00 

$208,638  90 
16,499  93 
206,715  75 


$3,667  08 
853  50 


$12,274  63 
104,283  18 


$415,931  22 


147,096  04 


431,854  58 
1,794  02 


4,520  58 

6,602,404  87 
664,605  83 
163,719  41 
49,469  51 
153  05 

$8,481,549  11 


116,557  81 
$8,598,106  92 


♦Credit 
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DEDUCTIONS  FROM  GROSS  INCOME 
Accrued  interest  on  bonds 


Carthage  &  Adirondack  Railway  Co*  first  mortgage  bonds 

4% 

(3>  A  A  AAA 

$44,000 

00 

Carthage  Watertown  &  Sackets  Harbor  Railroad  Co  consolidated  mortgage  bonds 

5% 

15,000 

00 

Chicago  Indiana  &  Southern  Railroad  Co  fifty-year  gold  bonds 

4% 

o0o,000 

00 

Cleveland  Short  Line  Railway  Co  first  mortgage  bonds 

a  i  Cr7 

COI  AAA 

531,000 

00 

Gouverneur  &  Oswegatchie  Railroad  Co  first  mortgage  bonds 

5% 

15,000 

00 

Indiana  Illinois  &  Iowa  Railroad  Co  first  mortgage  bonds 

4% 

1  A  (  AAA 

194,000 

00 

Jamestown  Franklin  &  Clearfield  Railroad  Co  first  mortgage  bonds 

4% 

a  An  aaa 

440,000 

00 

Kalamazoo  &  White  Pigeon  Railroad  Co  first  mortgage  bonds 

5% 

oa  aaa 

20,000 

00 

Lake  Shore  &  Michigan  Southern  Railway  Co  gold  mortgage  bonds 

Ah7o 

1  *7  rA  aaa 

1,750,000 

00 

Lake  Shore  &  Michigan  Southern  Railway  Co  twenty-five  year  gold  bonds  of  1903 

4% 

O  ADA  AAA 

2,000,000 

00 

Lake  Shore  &  Michigan  Southern  Railway  Co  twenty-five  year  gold  bonds  of  1906 

4% 

O  AAA  AAA 

2,000,000 

00 

Little  Falls  &  Dolgeville  Railroad  Co  first  mortgage  bonds 

3% 

7,500 

00 

Mohawk  &  Malone  Railway  Co  consolidated  mortgage  bonds 

1  CAA 

loo,  500 

00 

Mohawk  &  Malone  Railway  Co  first  mortgage  bonds 

4% 

1  AA  AAA 

100,000 

00 

NYCRR  Co  consolidation  mortgage  bonds,  series  A 

4% 

O    A  1  A  O  1  O 

2,410,318 

48 

N  Y  C  R  R  Co  twenty-year  convertible  debenture  bonds  of  1915 

C(w 
"70 

C  AAA  OTO 

10 

JN  iL/&xl±\,JrtK.  i~jO  debenture  01  lyUU 

9  1  Ol 

1  AO    .T  A  A 

192,500 

00 

M   "V           Xt   XT   T>    T>    X?    C*n.    tvnWA    AnVimni~t*vnei    „  F    1  AA  1 

jn  lU&xixtrtrX  v^o  gold  debentures  oi  iyo4 

4% 

1    AO  A  AAA 

1,920,000 

00 

"\T  "V"  f"1  X-.  TT  DDT)  /~i      „„l  J   J„V-,nr,J-.ii>r.r.  ^(  IfilO 

iN  i  U  &  n  K  K  11  Oo  gold  debentures  ot  1912 

4% 

nnn  coa 

307,520 

00 

JN  i  U  &  H  K  K  K  vjO  gold  mortgage  bonds 

3^% 

O   OAA  AAA 

3,290,000 

00 

IN  i      a  n  it,  it  k  kjO — juake  onore  collateral  bonds 

Q  1  01 

l,0ol,44/ 

51 

NYC&HRRR  Co— Michigan  Central  collateral  bonds 

3|% 

676,760 

00 

NYC&HRRR  Co  refunding  and  improvement  mortgage  bonds,  series  A 

41% 

1,800,000 

00 

NYC&HRRR  Co — Spuyten  Duyvil  &  Port  Morris  first  mortgage  bonds 

3J% 

87,500 

00 

New  York  &  Northern  Railroad  Co  first  mortgage  bonds 

5% 

60,000 

00 

New  York  &  Putnam  Railroad  Co  first  consolidated  mortgage  bonds 

4% 

159,480 

00 

Norwood  &  Montreal  Railroad  Co  first  mortgage  bonds  (matured) 

5% 

1,625 

00 

Pine  Creek  Railway  Co  first  mortgage  bonds 

6% 

210,000 

00 

Rome  Watertown  &  Ogdensburg  Railroad  Co  first  consolidated  mortgage  bonds 

5% 

453,800 

00 

Rome  Watertown  &  Ogdensburg  Railroad  Co  first  consolidated  mortgage  bonds 

4% 

16,760 

00 

Rome  ^^atertown  &  Ogdensburg  Railroad  Co  first  consolidated  mortgage  bonds 

3i% 

17,500 

00 

Rome  Watertown  &  Ogdensburg  Terminal  Railroad  Co  first  mortgage  bonds 

5% 

18,750 

00 

Sturgis  Goshen  &  St  Louis  Railway  Co  first  mortgage  bonds 

3% 

9,660 

00 

Utica  &  Black  River  Railroad  Co  first  mortgage  bonds 

4% 

78,000 

00 

Total 

$26,710,499 

09 

Accrued  interest  on  miscellaneous  obligations 

Equipment  trust  certificates  of  1907,  1910,  1912  and  1913 

$2,102,852 

64 

Loan  by  New  York  New  Haven  &  Hartford  Railroad  Company  (retired) 

28,084 

94 

Real  estate  mortgages  (retired) 

29,862 

95 

Total 

$2,160,800 

53 

Total  accrued  interest  on  funded  debt 

$28,871,299 

62 
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The  New  York  Central  Railroad  Company 
DEDUCTIONS  FROM  GROSS  INCOME  (concluded) 
Rentals  of  leased  lines 


BATTLE  CREEK   AND  STUBGIS  RAILWAY 

Interest  at  3%  on  $79,000  First  mortgage  bonds 

BEECH  CREEK  RAILROAD 

Interest  at  4%  on  $5,000,000  First  mortgage  bonds 

Interest  at  o%  on  $1,000,000  Second  mortgage  bonds 

Dividend  at  4%  on  120,000  shares  of  capital  stock  ($.50  per  share) 

BEECH   CREEK  EXTENSION  RAILROAD 

Interest  at  3J%  on  $3,500,000  First  mortgage  bonds 

Interest  at  4  %  on  $3,964,000  Consolidated  mortgage  gold  bonds 

DETROIT  HILLSDALE   AND  SOUTHWESTERN  RAILROAD 

Organization  expenses 

Dividend  at  4%  on  13,500  shares  of  capital  stock 

ERIE  AND  KALAMAZOO  RAILROAD 

Dividend  at  10%  on  6,000  shares  of  capital  stock  ($50  per  share) 

FORT  WAYNE  AND  JACKSON  RAILROAD 

Organization  expenses 

Dividend  at  5J%  on  22,914  16, 100  shares  of  capital  stock 

KALAMAZOO  ALLEGAN  AND  GRAND  RAPIDS  RAILROAD 

Interest  at  5%  on  $840,000  First  mortgage  bonds 
Dividend  at  6%  on  6,100  shares  of  capital  stock 

LAKE  ERIE   ALLIANCE  AND  WHEELING  RAILROAD 

Dividend  at  4r(  on  30,000  shares  of  capital  stock 

MAHONING  COAL  RAILROAD  ' 

40c'c  of  gross  earnings  for  year  ended  December  31,  1916 

NEW  JERSEY  JUNCTION  RAILROAD 

Interest  at  4%  on  $1,700,000  First  mortgage  bonds 

NEW   YORK  AND  HARLEM  RAILROAD 

Interest  at  3J%  on  812,000,000  Gold  mortgage  bonds 

Dividend  at  10%  on  200,000  shares  of  capital  stock  ($50  per  share) 

ST  LAWRENCE  &   ADIRONDACK  RAILWAY 

Interest  at  5%  on  $800,000  First  mortgage  bonds 
Interest  at  6r  f  on  $400,000  Second  mortgage  bonds 
Cash  rental  for  line  leased  from  Grand  Trunk  Railway  Co 

TROY  AND  GREENBUSH  RAILROAD 

llental  at  7%  on  5,500  shares  of  capital  stock  ($50  per  share) 

WALLK1LL  VALLEY  RAILROAD 

Dividend  at  3J%  on  3,300  shares  of  capital  stock 

WEST  SHORE  RAILROAD 

Interest  at  4%  on  $49,994,500  First  mortgage  bonds 
various  companies  for  sidings,  team  tracks  and  yard  tracks 

Total  rental  of  leased  lines 


$2,370  00 


$200,000  00 
50,000  00 
240,000  00        490,000  00 


$122,500  00 
158,560  00        281,000  00 


$500  00 
54,000  00         54,500  00 


30,000  00 


$1,500  00 
126,027  88        127,527  88 


$42,000  00 
36,600  00         78,600  00 


120,000  00 


1,568,988  60 


68,000  00 


$420,000  00 

1.000,000  00      1.420,000  0(1 


$40,000  00 
24,000  00 
10,000  00 


74,000  00 

19,250  00 

11,550  00 

1,999,780  00 
8,954  02 
$6,354,580  50 
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HIRE  OF  EQUIPMENT  ACCOUNT 


Locomotives 
Passenger-train  cars 
Freight-train  cars 
Floating  equipment 
Work  equipment 


Totals 


Amount  paid 
for  use 

$74,495  27 
632,364  86 
16,093,850  22 
395,918  00 
6,938  87 

$17,203,567  22 


Amount  received 
from  hire 

$510,283  35 
821,965  44 
13,607,514  72 
5,710  00 
57,441  99 

$15,002,915  50 


Debit 
balance 


$2,486,335  50 
390,208  00 


$2,200,651  72 


Credit 
balance 

$435,788  08 

189,600  58 


50,503  12 


DIVIDENDS 

Charged  to  income  of  the  year  1916: 

Declared  March       15,  1916,  1J4  per  cent  on  2,493,319  shares,  payable  May  1,  1916  $3,116,648  75 

"       June          14,  1916,  IK  per  cent  on  2,493,321  shares,  payable  August  1,  1916  3,116,651  25 

"       September  13,  1916,  1J4  per  cent  on  2,493,323  shares,  payable  November  1,  1916  3,116,653  75 

"       December  13,  1916,  1J4  per  cent  on  2,493,326  shares,  payable  February  1,  1917  3,116,657  50 


Total  for  year,  five  per  cent  $12,466,611  25 


SEPARATELY  OPERATED  PROPERTIES 


Boston  &  Albany  Railroad,  profit 

Pittsburgh  McKeesport  &  Youghiogheny  Railroad,  profit 

Lansing  Transit  Railway,  loss 

Lansing  Manufacturers  Railroad,  loss 

New  York  State  Railways,  Minoa  division,  loss 


$2,751,595  56 
1,624,239  64 

$1,738  73 
15,112  10 
8,197  02 


$4,375,835  20 


25,047  85 


Net  profit  from  separately  operated  properties 


$4,350,787  35 
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Locomotives 

For  freight  service 
For  passenger  service 
For  switching  service 
Electric  locomotives 
Dummy  engines 
Inspection  engines 


EQUIPMENT 

IN 

SERVICE 

JANUARY  1 

INCREASE 

DECREASE 

DECEMBER  31,  1916 

1916 

Number 

Change 

CHaDg6 

held  under 

Grand 

Number 

of 

Number  of 

Grand 

Number 

equipment 

total 

added 

class 

retired  class 

total 

owned 

trust 

1,678 

123 

140 

1,661 

1,157 

504 

761 

11 

44 

728 

446 

282 

665 

26 

33 

658 

454 

204 

63 

63 

51 

12 

9 

9 

9 

8J 

3 

9 

9 

3, 184| 

1601 

217 

3,128 

2,126 

1,002 

Freight-train  cars 


Box  cars 

57,804 

3,631 

1,040 

619 

59,776 

39,587 

20,185 

4 

Flat  cars 

6,231 

1 

1,563 

116 

4,553 

O  7ft  1 
Z,/  Ol 

1,  /92 

Stock  cars 

1,293 

5 

120 

110 

1,308 

508 

800 

Coal  cars 

55,144 

3,972 

1 

2,014 

664 

56,439 

37,023 

19,416 

Refrigerator  and  produce  cars 

9,131 

300 

115 

207 

9.109 

8,110 

999 

Caboose  cars 

1,416 

119 

4 

61 

130 

1,348 

1,292 

56 

Totals 

131,019 

c  nofi 

0,U.*Io 

TOR 
I/O 

A  OAQ 

1,  /  OO 

1QO  RQQ 

AO  AAQ 

Passenger-train  cars 

Coaches 

1,349 

30 

12 

66 

1,301 

926 

375 

Coaches,  electric  motor 

174 

174 

174 

Combination  passenger  cars 

193 

2 

13 

178 

158 

20 

Combination  passenger  cars,  electric  motor 

12 

12 

12 

Other  combination  cars 

113 

1 

2 

110 

36 

74 

Other  combination  cars,  electric  motor 

6 

6 

6 

Dining  cars 

63 

63 

47 

16 

Baggage  and  express  cars 

544 

18 

6 

9 

547 

440 

107 

Postal  cars 

89 

89 

53 

36 

Other  passenger-train  cars 

474 

2 

5 

3 

468 

468 

Totals 

3,017 

50 

26 

93 

2,948 

2,320 

628 

Company  service  cars 

Officers'  and  pay  cars 

27 

1 

28 

28 

Ballast  cars 

2,204 

12 

130 

2,086 

1,343 

743 

Derrick  cars 

79 

3 

1 

5 

78 

78 

Steam  shovels 

26 

3 

29 

29 

Wrecking  cars 

186 

2 

9 

197 

197 

Other  company  service  cars 

4,384 

29 

1,695 

761 

2 

5,345 

5,345 

Totals 

6,906 

49 

1,706 

896 

2 

7,763 

7,020 

743 

Company  service  floating  equipment 

Tug,  dredge,  pile  drivers  and  scows 

7 

1 

8 

8 

Marine  Department 
Ferry  boats 
Tugs,  steel 
Steam-lighters 
Hoisting-barges 
Barges,  scows  and  grainboats 
Car  floats 


JANUARY  1 
1916 
12 

19 
6 
32 
166 
52 


Retired 

2 


DECEMBER  31 
1916 
10 
20 
7 

35 
167 
58 


Capacity 


2,400  tons 
8,850  tons 
53,530  tons 
758  cars 


Average 
capacity 


343  tons 
253  tons 
321  tons 
132  cars 


Totals  (owned)  287 


13 


3  207 
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MAIN  LINE  OWNED 

New  York  Central  Railroad 


BRANCHES  OWNED 

30th  Street  Branch 
Putnam  Branch 
Yonkers  Branch 
Mahopac  Falls  Branch 
Tivoli  Hollow  Branch 
Schenectady  Detour  Branch 
Troy  &  Schenectady  Branch 
Hoffman's  Connection  Branch 
Dolgeville  Branch 
Adirondack  Branch 
Hinckley  Branch 
Saranac  Branch 
Ottawa  Branch 
Ogdensburg  Branch 
Clayton  Branch 
Rome  Branch 
Rome  Old  Line  Branch 
Syracuse  Jet  Branch 
Watertown  Branch 
Phoenix  Branch 
Ontario  Branch 
Rochester  Branch 
Sackets  Harbor  Branch 
Cape  Vincent  Branch 
Carthage  Branch 
Sanfords  Branch 
Oswegatchie  Branch 
DeKalb  Branch 
Auburn  Branch 
Canandaigua  Branch 
Lyons-Newberry  Branch 

Penn  Yan  Branch 
Corning  Branch 
Cowanesque  Valley  Branch 
Antrim  Branch 
Beech  Creek  Connection 
Falls  Branch 
Charlotte  Branch 
Attica  Branch 
Tonawanda  Branch 
Gardenville  Branch 
Buffalo  Belt  Branch 
Niagara  Branch 
Lockport  Branch 
Valley  Branch 

Youngstown  Branch 
Oil  City  Branch 

a       «  a 

Clearfield  Branch 
Belmar  Branch 
Low  Grade  Line 
Cleveland  Short  Line 
Norwalk  Branch 
Detroit  Branch 

a  it 

Old  Road 


Fayette  Branch 


TABLE  OF  TRACKS 


New  York. .  1462'  W  of  State  Line  Station 
W  of  State  Line  Sta .  10846'  E  of  Conneaut 

E  of  Conneaut  16462'  W  of  Edgerton 

W  of  Edgerton  4311'  E  of  East  Side 

E  of  East  Side  Chicago 

Total  main  line  owned 


Spuyten  Duyvil  St  John's  Park 

155th  Street,  New  York  Putnam  Jet 

Van  Cortland  t  Park  Jet .  Getty  Sq,  Yonkers 

Baldwin  Place   .  .Mahopac  Falls 

West  Albany  Albany 

Carman  South  Schenectady 

Schenectady  Troy 

Hoffman's  Rotterdam  Jet 

Little  Falls  Dolgeville 

Herkimer  Malone  Jet 

Prospect  Jet  Hinckley 

Lake  Clear  Jet  Saranac  Lake 

Tupper  Lake  5470'  N  of  Nyando 

Utica  Ogdensburg 

Rivergate  Clayton 

Rome  Richland 

Tower  No  34,  Rome ....  Charles  St,  Rome 

East  Syracuse  Syracuse  Jet 

Syracuse  Massena  Springs 

Woodard  Broadway,  Fulton 

Pulaski  Suspension  Bridge 

Windsor  Beach  State  St,  Rochester 

Watertown  Jet  Sackets  Harbor 

Watertown  Jet  Cape  Vincent 

Watertown  Newton  Falls 

Main  St,  Watertown  Roots 

G&O  Jet  Edwards 

DeKalb  Jet  Ogdensburg 

Syracuse  Jet  Brighton,  Rochester 

Canandaigua  Batavia 

Lyons  205'  S  of  Lawrenceville 

S  of  Lawrenceville  Newberry  Jet 

Dresden  Penn  Yan 

Corning  Junction  Corning 

C  V  Jet  Ulysses 

Wellsboro  Jet  Antrim 

Lyons-Newberry  Branch  B  C  R  R 

Ames  St  Jet,  Roch  Suspension  Bridge 

Jay  St  Jet,  Roch  Ontario  Beach 

Batavia  Attica 

Batavia  North  Tonawanda 

Depew  Bay  View 

William  St,  Buffalo ....  North  Buffalo  Jet 

Seneca  St,  Buffalo  Lewiston 

North  Tonawanda  Lockport  Jet 

Dunkirk  650'  S  of  Fentonville 

S  of  Fentonville  Titusville 

Ashtabula  Harbor  Andover 

Andover  3582'  E  of  Simons 

Eof  Simons  Oil  City 

Polk  Jet  Rose  Siding 

Franklin  Belmar 

Carson  Mann 

Collinwood  Rockport 

Elyria  Jet  Millbury  Jet 

Air  Line  Jet  4352'  N  of  Alexis 

N  of  Alexis  D  &  M  Jet,  Detroit 

Air  Line  Junction  Vulcan 

Palmyra  6965'  E  of  Vistula 

E  of  Vistula  Elkhart 

Grosvenor  12063'  W  of  Morenei 

W  of  Morenei  Fayette 

Carried  forward 


Second 

Third 

Fourth 

Miles 

Oltll  D  g3 

Total 

N .  Y, 

499  84 

49983 

424-dO 

438  -73 

1,00.4  8z 

2,8o5  72 

Penn 

43-96 

43-96 

43-96 

43  96 

50-50 

226*34 

Ohio 

243-21 

243-11 

195-27 

130-97 

426 "09 

1,238  bo 

Ind 

152-56 

152-55 

48-69 

26-73 

187-08 

567-61 

111 

13'90 

1390 

6'51 

646 

79-07 

119-84 

95347 

953-35 

718-93 

646-85 

1,745-56 

5  018-16 

N.  Y. 

12-37 

12-37 

* 

- 

62-39 

87-13 

« 

53-73  / 

9-36 

- 

- 

21-99 

85-08 

310' 

310 

- 

- 

•19 

6-39 

« 

205 

- 

- 

•26 

2-31 

1-24 

- 

- 

1-08 

2-32 

4-65  ' 

■lt).l 

- 

•79 

1009 

« 

2091' 

_ 

_ 

- 

13-60 

34-51 

2-50- 

219 

- 

- 

- 

4-69 

1000 

- 

- 

- 

2-82 

12-82 

« 

173-33  * 

- 

- 

- 

50-93 

224-26 

« 

2-93' 

- 

- 

- 

1-95 

4-88 

a 

589' 

_ 

_ 

- 

1-58 

7-47 

« 

69-27 

_ 

_ 

- 

9-80 

79  07 

u 

134-32  s 

1002 

_ 

- 

72-42 

216-76 

« 

15-85  J 

- 

- 

3-93 

19-78 

« 

45-3  \J 

4-36 

- 

25-75 

75-42 

a 

4-20 

2-88 

- 

- 

11-08 

1816 

n 

8-31/ 

8-31 

6-27 

_ 

606 

28-95 

" 

160-93- 

52-91 

- 

120-66 

334-50 

17- 10-- 

•21 

- 

- 

4-14 

21-45 

175-27/ 

3-47 

- 

95-15 

273-89 

« 

7-27  ✓ 

- 

3-77 

11  04 

11-436 

- 

_ 

2-05 

13-48 

a 

2410  « 

_ 

_ 

18-65 

42-75 

a 

63-39  (ft 

- 

- 

24-93 

88-32 

u 

5-21- 

- 

520 

10-41 

n 

1307' 

4-12 

1719 

a 

18-89  •/ 

_ 

_ 

2-72 

21-61 

« 

96-29  -' 

- 

- 

62-17 

158-46 

*  50-36* 

- 

- 

12-63 

62-99 

« 

85-67 

81-25 

- 

89-01 

255-93 

Penn 

95-33 

36-52 

_ 

52-49 

184-34 

N.  Y. 

6-55 

- 

-- 

395 

10-50 

it 

■75 

•72 

- 

- 

11-95 

13-42 

Penn 

39-85 

- 

- 

6-51 

46-36 

« 

16-65 

- 

6-81 

23-46 

« 

•95 

- 

_ 

_ 

•95 

N.  Y. 

7405 

54-12 

- 

- 

107-24 

235-41 

u 

7-43V 

6-92 

- 

- 

12-14 

26-49 

u 

10-67  v 

- 

- 

1-38 

1205 

*  35-44  * 

1-67 

- 

830 

45-41 

12-96 

12-78 

- 

59-89 

85-63 

a 

7-23  / 

7-22 

_ 

28-57 

43-02 

u 

29-93 

24-27 

lis 

118 

94-68 

151-24 

11-18/ 

- 

- 

4-92 

1610 

a 

42-26 

- 

7-76 

5002 

Penn 

48-25 

- 

- 

10-52 

58-77 

Ohio 

26-90 

1408 

2-47 

- 

100-29 

143-74 

" 

6-14 

•08 

- 

- 

2-77 

8-99 

Penn 

55  00 

11-08 

- 

- 

30-65 

96-73 

a 

61-06 

- 

- 

18-04 

7910 

5-99 

123 

7-22 

Ohio 

1810 

18-10 

_ 

_ 

805 

44-25 

tt 

20-29 

2014 

27-49 

67-92 

a 

78-75 

25-07 

103-82 

7-42 

6-39 

24-10 

37-91 

Mich 

51-63 

•16 

39-24 

9103 

Ohio 

2-75 

100 

1-07 

4-82 

Mich 

101-96 

37-16 

13912 

Ind 

14-70 

2-30 

17-00 

Mich 

20-56 

2-55 

2311 

Ohio 

4-66 

•67 

5-33 

2,214-33 

410-33 

9-92 

118 

1,469-61 

4,105-37 

*  4"98  milea  is  fifth  track  on  the  Hudson-electric  division 
8-27  miles  is  fifth  track  on  the  Mohawk  division 
0'58  miles  is  fifth  track  on  the  Syracuse  division 
064  miles  is  fifth  track  on  the  Rochester  division 
3-03  milea  is  sixth  track  on  the  Hudson-electric  division 
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The  New  York  Central  Railroad  Company 


TABLE  OF  TRACKS  (continued) 


branches  owned  (concluded) 
Monroe  Branch 
Jackson  Branch 
Lansing  Branch 
Grand  Rapids  Branch 
Mishawaka  Branch 
Goshen  Branch 

Kankakee  Branch 


Lenawee  Junction. 


Brought  forward 
 Monroe 


Bradley  Branch 
Cardiff  Branch 
Depue  Branch 
Churchill  Branch 
M  C  Connecting  Branch 
Danville  Branch 

a  u 

Dune  Park  Branch 


PROPRIETARY  LINE 

Cornwall  Bridge  Company 


Lenawee  Junction  Jackson 

Jonesville  North  Lansing 

White  Pigeon  Kalamazoo 

Elkhart  Mishawaka 

Goshen  12458'  N  of  Twin  Lake 

N  of  Twin  Lake  Sturgis 

South  Bend  38'  E  of  Illinoi 

E  of  Illinoi  Seatonville  Jet 

Ladd  Junction  X  Y  C  Junction 

Kankakee  Bradley 

Reddick  Cardiff 

Depue  Junction  Depue 

Ladd  Churchill 

At  South  Bend  

Indiana  Harbor  6524'  S  of  Allison 

S  of  Allison  Danville 

Gibson  Ivanhoe 

G  &  W  Junction  Dune  Park 

Total  branches  owned 

Total  main  line  and  branches  owned 


Ottawa  Branch. 


LEASED  LINES 

Battle  Creek  &  Sturgis  Railway 
Beech  Creek  Railroad 


Sturgis  Findlay 

Jersey  Shore  Jet  Mahaffey  Jet 

25  branches  

4  main  lines  

"         "  "         "  8  branches  

Detroit  Hillsdale  &  Southwestern  R  R  Bankers  Ypsilantl 

Detroit  Toledo  &  Milwaukee  R  R     Dundee  Moscow 

Erie  &  Kalamazoo  Railroad  Vulcan  7040'  W  of  Sylvania 

W  of  Sylvania  Palmyra 

Fort  Wayne  539'  N  of  Ray 

N  of  Ray  Jackson 

NYC  Main  Line  Breweries,  Roch 

Kalamazoo  Grand  Rapids 

Phalanx  Dillonvale 

Andover  Youngstown 

Branch  

Doughton  Jet  Bentley 

Bentley  Sharon 

At  Sharon  

2  main  lines  

Branch  

Grand  Central  Terminal  Chatham 

2  branches  

Rensselaer  Madison  St,  Troy 

Kingston  Montgomery 

Weehawken  1313'  S  of  Tappan 

5  of  Tappan  East  Buffalo 

3  branches  

Malone  Jet  International  Boundary 

International  Boundary  Valleyfield 

Beauharnois  Adirondack  Jet 

Valleyfield  Beauharnois 

International  Boundary  Ottawa 


Beech  Creek  Extension  R  R 


Fort  Wayne  &  Jackson  R  R 

u  a  u  u 

Genesee  Falls  Railway 
Kalamazoo  Allegan  &  GRRR 
Lake  Erie  Alliance  &  W  R  R 
Mahoning  Coal  Railroad 

(i  «  a 

Mahoning  &  Shenango  Valley  Ry 
Shenango  Valley  Railroad 
Stewart  Railroad 
New  Jersey  Junction  Railroad 

New  York  &  Harlem  Railroad 

if  it  a  a 

Troy  &  Greenbush  Railroad 
Wallkill  Valley  Railroad 
West  Shore  Railroad 


St  Lawrence  &  Adirondack  Ry 


Grand  Trunk  Railway 
Ottawa  &  New  York  Railway 


LINE  OPERATED  UNDER  CONTRACT 

Dolgeville  &  Salisbury  Railway        Dolgeville.  .  . 

LINES  OPERATED  UNDER  TRACKAGE  RIGHTS 


Total  leased  lines 


Delaware  &  Hudson  Co 


New  York  Ontario  &  Western  Ry 

Rutland  Railroad 
«  « 

Buffalo  Creek  Railroad 
Erie  Railroad 


River  St,  Troy  Livingston  Ave,  Albany 

Saran&c  Lake  Lake  Placid 

Kenwood  Jet  Albany 

Broadway,  Fulton  East  First,  Oswego 

Norwood  Malone  Jet 

At  Moira  

In  Buffalo  

Montgomery  Campbell  Hall 

Carried  forward 


Second 

Fourth 

State 

Miles 

track 

track 

track* 

Sidings 

Total 

2  214-33 

410-33 

9-92 

1-18 

1,469-61 

4,105-37 

Mich 

'  29  50 

6-53 

3603 

a 

42' 11 

9-79 

51-90 

a 

61-34 

19-00 

80-34 

u 

36'54 

14-88 

51-42 

Ind 

12-10 

975 

21-85 

25-56 

1-30 

26-86 

Mich 

336 

•61 

3-97 

Ind 

8214 

31-78 

11392 

111 

109-45 

1-79 

53-39 

164-63 

■49 

- 

- 

■98 

1-47 

a 

1-35 

— 

— 

-37 

1-72 

3-49 

3-49 

1-27 

- 

1-09 

2-36 

a 

2-79 

1"84 

4-63 

Ind 

•  1-93 

- 

- 

3-05 

4-98 

100-77 

141-94 

298-31 

111 

8-49 

8-49 

- 

•82 

17-80 

Ind 

1-52 

2-16 

_ 

•57 

4-25 

7-53 

- 

- 

11-65 

19-18 

2,746-06 

478-37 

992 

1"18 

1   TTO  ACT 

1,778  95 

5,014  48 

3,699-53  1,431-72 

72S- 85 

648-03 

3,524-51 

10,032-64 

N.  Y. 

■18 

*• 

_ 

-18 

Mich 

719 

■44 

7-63 

Penn 

112-31  - 

9-04 

9348 

214-83 

51-57' 

2-48 

6319 

117-24 

a 

108-34 

2-70 

3696 

148-00 

a 

2702 

1-19 

25-28 

53-49 

Mich 

64-74 

- 

•  505 

69-79 

46-98 

- 

5-33 

5231 

Ohio 

7-61 

- 

234 

9-95 

Mich 

14-21 

— 

3-85 

1806 

Ind 

53-30 

- 

17-88 

71-18 

Mich 

44-23 

•02 

709 

5134 

N.  Y. 

2-11 

211 

Mich 

58-45 

I 

17-87 

76-32 

Ohio 

87-67 

39-22 

126-89 

u 

3819 

11  00 

8-82 

4409 

10210 

u 

24-49 

24-41 

581 

5471 

a 

601 

463 

1064 

Penn 

1-93 

2-23 

416 

3-94 

394 

N.  J. 

5-28 

4-34 

6-81 

1643 

■34 

•04 

■38 

N.  Y. 

127-3B1 

54-76 

1326 

13-26 

122-81 

33145 

ti 

9-05 1 

1-49 

9-29 

19-83 

« 

5-5SV 

5-56 

_ 

1210 

23-22 

ft 

32-88 

- 

- 

7-49 

40-37 

N.J. 

18-83  . 

,  18-83 

12315 

160-81 

N.  Y. 

404-84 

404-80 

15-36 

- 

342-33 

1,167-33 

a 

55-42 

16'08 

71-50 

it 

10-25 

- 

- 

9-31 

19-56 

PofQ 

19-92 

5-44 

25-36 

12-90 

_ 

3-61 

16-51 

« 

13-30 

_ 

2-56 

15-86 

PofO 

56-90 

_ 

11-30 

68-20 

1,527-07 

540-62 

37-44 

13-26 

1,053- 11 

3,171-50 

N.  i . 

3-70 

221 

o-91 

"M  V 
IN  .  1  . 

7-08 

708 

14-16 

U 

1008 

1008 

u 

1-71' 

-70 

2-41 

12-23  <- 

12-23 

a 

37-10 

3710 

■15 

•15 

3-56 

3-48 

-95 

799 

4-78 

4-78 

76-69 

11-26 

•95 

88-90 

*  4-98  miles  is  fifth  track  on  the  Hudson-electric  division 
8'27  miles  is  fifth  track  on  the  Mohawk  division 
0  58  miles  is  fifth  track  on  the  Syracuse  division 
0-64  miles  is  fifth  track  on  the  Rochester  division 
3-03  miles  is  sixth  track  on  the  Hudson-electric  division 
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Annual  Report 


TABLE  OF  TRACKS  {concluded) 


LINES  OPERATED  UNDER  TRACKAGE  RIGHTS   {concluded)  State 

Brought  forward 

Madison  St,  Troy  River  St,  Troy  X.  Y. 

Sharpsville  West  Middlesex  Penn 

Rose  Siding  Falls  Creek  " 

Falls  Creek  Clearfield  " 

Lawrenceville  Blossburg  " 

Blossburg  Morris  Run  " 

Newberry  Jet  Williamsport  " 

McElhattan  Keating  " 

Irvona  Amsbry  " 

McGees  Jet  Rossiter  Jet  " 

Cherry  Tree  Idamar  " 

At  Manver  (Cambria  &  I  R  R)   " 

Mahaffey  Jet  Patton  " 

Beech  Creek  R  R  Sundry  mines  " 

Beech  Creek  Extension  R  R .  Sundry  mines  " 

Marcy  Brady  Lake  Jet  Ohio 

Brady  Lake  Jet  M  V  Jet  " 

M  V  Jet  Ravenna  Jet  " 

Ravenna  Jet  Haselton  " 

Alexis  N  of  Alexis  " 

M  V  Jet  Minerva  Jet  " 

Cleveland .  .  Berea  used  as  5th  &  6th  tracks  " 

Osborn  Hammond  Ind 

Ivanhoe  G  &  W  Jet  " 

Alco  Virginia  Ave,  Gary  " 

Danville  '  .  . .  Lyons  111 

NYC  Jet  Zearing  « 

Seaton ville  Jet  Ladd  " 

D  &  M  Jet  Brush  Street,  Detroit  Mich 

N  of  Alexis  West  Detroit  " 

At  Ypsilanti   " 

Haires    Jackson  " 

Vinewood  St  Baubien  St,  Detroit  " 

At  Jackson   " 

At  Kalamazoo   " 

Adirondack  Jet.. Windsor  Sta,  Montreal  PofQ 

South  Jet  Outremont  " 

In  Ottawa   PofO 

In  Ottawa   " 


Troy  Union  Railroad 
Erie  Railroad 
Pennsylvania  Railroad 
Buffalo  Roch  &  Pittsburg  Ry 
Erie  Railroad 

a  u 

Philadelphia  &  Reading  Ry 
Pennsylvania  Railroad 


CT  &  Dixonville  R  R 
Pennsylvania  Railroad 


Lake  Erie  &  Pittsburg  Ry 

Pennsylvania  Company 
«  « 

Baltimore  &  Ohio  Railroad 
Michigan  Central  Railroad 
Pennsylvania  Company 
C  C  C  &  St  L  Ry 
N  Y  Chicago  &  St  Louis  R  R 
Gary  &  Western  Ry 

tt  it  a 

C  C  C  &  St  L  Ry 
Chicago  B  &  Quincy  R  R 
Chicago  &  Northwestern  Ry 
Grand  Trunk  Railway 
Michigan  Central  Railroad 


Canadian  Pacific  Railway 

«  <i  If 

Grand  Trunk  Railway 


LINES  SEPARATELY  OPERATED 
LEASED 

Boston  &  Albany  Railroad 


TRACKAGE  RIGHTS 


Total  trackage  rights 
Total  operated  mileage 


Main  line  and  eight  branches   Mass 

Main  line  and  one  branch   N.  Y. 

Leased  lines   Mass 

Total  separately  operated  mileage 


Second 

Third 

IT  rill  (1 

Milea 

Sidings 

Total 

7669 

11  26 

-95 

88-90 

2-03 

200 

4. Q3 

1028 

10'28 

2091 

20'91 

3065 

493 

35.53 

25  "50 

25-50 

3-59 

3  69 

371 

371 

7'42 

44. 9g 

44 -83 

89-79 

+ 

! 

+ 

1118 

1 118 

33.35 

38'35 

114 

114 

2085 

2085 

7-29 

729 

12  02 

1*65 

1367 

27-76 

10-15 

3791 

2'81 

2-84 

5  65 

114 

1'06 

2  20 

37-12 

36-85 

73  97 

-91 

"91 

33  -78 

30-74 

6452 

2436 

2436 

301 

3"01 

6 '02 

8  07 

3-62 

1 1'69 

■87 

-29 

116 

630 

4-35 

1065 

663 

6-63 

1-97 

1-97 

307 

307 

_ 

_ 

_ 

614 

46-48 

305 

49-53 

•15 

-15 

411 

4-11 

2-90 

_ 

2-90 

■22 

•18 

- 

■40 

•26 

17 

•43 

8-80 

- 

8-80 

5-46 

-6-46 

109 

109 

•81 

•81 

458-31 

205-14 

4-17 

24-36 

1406 

70604 

5,688-79  2,177-48 

770-46 

685-65  4,593-89  13,916  27 

2-18-66 

180-03 

57-50 

24-84 

33741 

848-44 

54-97 

38-80 

26  90 

41-82 

162-49 

89-75 

27-51 

117-26 

•59 

•59 

303-97 

218-83 

84-40 

24-84 

406-74 

1,128-78 

New  York 
Pennsylvania 
Ohio 
Indiana 
Illinois 
Michigan 
Massachusetts 
New  Jersey 
Province  of  Quebec 
Province  of  Ontario 
Totals 


RECAPITULATION  ACCORDING  TO  STATES 


0« 

ned 

Proprietary 

Leased 

Otherwise  operated 

Total 

1st  track 

All  tracks 

1st  track 

All  tracks 

1st  track 

All  tracks 

1st  track 

All  tracks 

1st  track 

AH  tracks 

miles 

niilea 

miles 

miles 

miles 

miles 

miles 

miles 

milea 

miles 

2,037-23 

5,787-12 

■18 

■18 

700-33 

1,837-86 

82-42 

98-84 

2,820  16 

7,724-00 

36704 

723-27 

30117 

541-60 

230-53 

285-65 

898-74 

1,550-58 

408-22 

1,655-43 

163-97 

304-29 

102-61 

209-52 

674-80 

2,169-24 

398-81 

1,073-96 

53-30 

71-18 

11-95 

18-87 

46406 

1,16401 

141-23 

315-94 

14-90 

19-25 

15613 

335-19 

347-00 

476-92 

235-80 

275-45 

3-44 

63-66 

586-24 

81603 

338-41 

965-70 

•59 

•59 

33900 

966-29 

24-45 

177-62 

24-45 

177-62 

46- 12 

57-73 

14-26 

14-26 

60-38 

71-99 

56-90 

68-20 

1-90 

1  90 

58-80 

70-10 

3,699-53 

10,032-64 

■18 

■18 

1,920-45 

4,299-69 

462-60 

712-54 

6,082-76 

lsioJiFoii 

In  addition  to  the  mileage  shown  above  the  company  owns  the  following  pieces  of  line  which  it  does  not  operate :- 
Indiana  Harbor  to  G  &  W  Junction,  Indiana,  leased  to  Elgin  Joliet  &  Eastern  Ry  Co       8-24  miles 
St  Joseph  Junction  to  Benton  Harbor,  Michigan,  leased  to  Michigan  Central  Railroad  Co 


1  61  " 
9 '85  milea 


*  4'98  miles  is  fifth  track  on  the  Hudson-electric  division 
8-27  miles  is  fifth  track  on  the  Mohawk  division 
0  58  milea  is  fifth  track  on  the  Syracuse  division 
0'64  milea  is  fifth  track  on  the  Rochester  division 
3  03  miles  is  sixth  track  on  the  Hudson-electric  division 


t  Discontinued  May  24,  1916:  20  30  miles 
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The  New  York  Central  Railroad  Company 
MILEAGE  STATISTICS 


TRAIN  MILEAGE 


REVENUE  SERVICE 

1916 

1915 

Increase 

Decrease 

Freight  train-miles 

27,832,306 

23,622,961 

A    OAA  O  A  E? 

4,209,34o 

Passenger  train-miles 

28,461,999 

26,650,505 

1, oil, 494 

Millc  train-miles 

1,086,141 

1,015,712 

70,429 

Other  passenger  train-miles 

3,996,957 

3,232,731 

*Tft,(  lift 

Mixed  train-miles 

76,167 

78,797 

2,630 

Special  train-miles 

19,570 

16,389 

3,181 

Total  revenue  train  mileage 

61,473,140 

54,617,095 

6,856,045 

Non-revenue  train-miles 

2,940,687 

2,018,625 

922,062 

Total  train  mileage 

64,413,827 

56,635,720 

7,778,107 

LOCOMOTIVE  MILEAGE 

ItE  V i,rN  U  r.  &JjjK\  ICr. 

Freight  locomotive-miles — steam 

32  813  916 

27  1 08  979 

—  1,1  V/O  j  i7  (  f 

5,704,937 

Freight  locomotive-miles — electric 

2,473 

109 

2,364 

Passenger  locomotive-miles — steam 

32,820,934 

30  218,089 

2,602,845 

Passenger  locomotive-miles — electric 

1  387  569 

1  217  858 

169,711 

Mixed  locomotive-miles — steam 

78,094 

80,101 

9  HOT 

Special  locomotive-miles — steam 

24,326 

23,123 

1,203 

Special  locomotive-miles — electric 

710 

634 

76 

Switching  locomotive-miles — steam 

28,232,351 

21,671,141 

6,561,210 

Switching  locomotive-miles — electric 

759,024 

704,421 

54,603 

Total  revenue  locomotive-miles — steam 

93,969,621 

79,101,433 

14,868,188 

Total  revenue  locomotive-miles — electric 

2,149,776 

1,923,022 

226,754 

Non-revenue  locomotive-miles — steam 

2,965,524 

2,150,953 

814,571 

Non-revenue  locomotive-miles — electric 

11,549 

8,632 

2,917 

Total  locomotive-miles — steam 

96,935,145 

81,252,386 

15,682,759 

Total  locomotive-miles — electric 

2,161,325 

1,931,654 

229,671 

Total  locomotive  mileage 

99.096,470 

83,184,040 

15,912,430 

REVENUE  SERVICE 

CAR  MILEAGE 

Freight  car-miles 

Loaded 

1,000,050,654 

862,824,107 

1  Of  CAT 

Empty 

484,830,591 

456,700,223 

28,130,368 

Caboose 

28,712,810 

24,361,996 

A    O  P  f\  O  "f  A 

4,350,814 

Total  freight  car-mile:. 

1,513,594,055 

1,343,886,326 

169,707,729 



Passenger  car-miles 

 - 

Passenger 

71,230,861 

64,867,905 

6,362,956 

Sleeping,  parlor  and  observation 

71,796,357 

63,412,730 

0,000,0.2  i 

Dining 

9,661,458 

7,892,460 

1,768,998 

Milk 

15,313,108 

15,215,444 

97,664 

Other  passenger-train  cars 

75,469,701 

71,357,590 

4,112,111 

Total  passenger  car-miles 

243,471,485 

222,746,129 

20,725,356 

Special  car-miles 

Freight — loaded 

376,709 

258,480 

118,229 

Caboose 

18,546 

15,335 

3,211 

Passenger 

926 

982 

56 

Total  special  car-miles 

396,181 

274,797 

121,384 

Total  revenue  car  mileage 

1,757,461,721 

1,566,907,252 

190,554,469 

Non-revenue  car-miles 

5,374,108 

3,985,795 

1,388,313 

Total  car  mileage 

1,762,835,829 

1,570,893,047 

191,942,782 
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FREIGHT 

1916 

1915 

Increase 

Tons  of  revenue  freight  carried 

106,407,668 

87,828,429 

18,579,239 

Tons  of  company  freight  carried 

13,299,521 

11,173,923 

2,125,598 

Total  tons  of  freight  carried 

119,707,189 

99,002,352 

20,704,837 

Tons  of  revenue  freight  carried  one  mile 

21,382,080,540 

17,617,028,312 

3,765,052,228 

Tons  of  company  freight  carried  one  mile 

2,249,215,587 

1,827,467,889 

421,747,698 

Total  tons  of  freight  carried  one  mile 

23,631,296,127 

19,444,496,201 

4,186,799,926 

Miles  of  road  operated  in  freight  service 

5,660-74 

5,609-37 

51-37 

Tons  of  revenue  freight  carried  one  mile  per  mile  of  road 

3,777,259 

3,140,643 

636,616 

Tons  all  freight  carried  one  mile  per  mile  of  road 

4,174,595 

3,466,431 

708,164 

Decrease 


Average  distance  haul  of  one  ton  of  revenue  freight 

miles  200 

94 

miles  200 

■58 

miles  0 

36 

Average  distance  haul  of  one  ton  of  all  freight 

miles  197 

41 

miles  196 

40 

miles  1 

01 

Average  number  of  tons  of  revenue  freight  per  train  mile 

766 

15 

743 

■28 

22 

■87 

Average  number  of  tons  all  freight  per  train  mile 

846 

74 

820 

38 

26 

36 

Average  number  of  tons  of  revenue  freight  per  loaded  car  mile 

21 

38 

20 

■42 

■96 

Average  number  of  tons  all  freight  per  loaded  car  mile 

23 

63 

22 

■54 

1 

09 

Average  number  of  freight  cars  per  train  mile 

54 

23 

56 

70 

2-47 

Average  number  of  loaded  cars  per  train  mile 

35 

83 

36 

40 

•57 

Average  number  of  empty  cars  per  train  mile 

17 

37 

.  19 

27 

1-90 

Total  freight  revenue 

8127,866,101 

.89 

$104,278,091 

.82 

$23,588,010 

07 

Average  amount  received  for  each  ton  of  freight 

$1 

20 

$1 

.19 

$0 

,01 

Average  revenue  per  ton  per  mile 

mills  5 

98 

mills  5 

92 

mills  0 

06 

Average  revenue  per  mile  of  road 

$22,588 

23 

$18,589 

98 

$3,998 

25 

Average  revenue  per  train  mile 

$4. 

.58 

$4 

40 

$0 

.18 

PASSENGER 


Number  of  interline  passengers  carried 

3,050,469 

2,685,558 

364,911 

Number  of  local  passengers  carried 

37,852,729 

33,168,644 

4,684,085 

Number  of  commutation  passengers  carried 

14,625,929 

12,543,425 

2,082,504 

Total  number  of  revenue  passengers  carried 

55,529,127 

48,397,627 

7,131,500 

Total  number  of  revenue  passengers  carried  one  mile 

2,353,190,469 

2,117,743,558 

235,446,911 

Miles  of  road  operated  in  passenger  service 

5,120-44 

5,064-42 

5602 

Number  of  revenue  passengers  carried  one  mile  per  mile  of  road 

459,568 

418,161 

41,407 

Average  distance  each  revenue  passenger  carried 

miles  42-38 

miles  43-76 

Average  number  of  passengers  per  train  mile 

82 

79 

3 

Average  number  of  passengers  per  car  mile 

16-45 

16-51 

Average  number  of  passenger-carrying  cars  per  train  mile 

5-01 

4-80 

•21 

Total  passenger  revenue 

$45,521,328.69 

$40,107,752.66 

$5,413,576.03 

Average  amount  received  from  each  passenger 

cents  81-977 

cents  82-871 

Average  revenue  per  passenger  per  mile 

cents  1-934 

cents  1-894 

cents  0  040 

Total  passenger  service  train  revenue 

$62,560,094.42 

$54,507,656.91 

$8,052,437.51 

Average  passenger  service  train  revenue  per  mile  of  road 

$12,217.72 

$10,762.86 

$1,454.86 

Average  passenger  service  train  revenue  per  train  mile 

$1.86 

$1.76 

$0.10 

Average  number  of  cars  in  passenger  trains 

7-25 

7-20 

•05 

Average  number  of  oassenger  cars  in  mixed  trains 

1-84 

1-91 

TOTAL  TRAFFIC 

Operating  revenues 
Operating  expenses 
Net  operating  revenue 

Average  mileage  of  road  operated 
Operating  revenues  per  mile  of  road 
Operating  expenses  per  mile  of  road 
Net  operating  revenue  per  mile  of  road 


$201,585,048  68  $167,912,333  33  $33,672,715  35 
129,738,369  19  109,394,344  71  20,344,024  48 
$71,846,679  49   $58,517,988  62   $13,328,690  87 


*5,697-25 
$35,382  87 

22,772  10 
$12,610  77 


5,640-23 
$29,770  48 
19,395  37 
$10,375  11 


5702 
$5,612  39 
3,376  73 
$2,235  66 


♦Includes  8-46  miles,  being  5/12ths  of  20  30  miles  discontinued  in  May,  1916 
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The  New  York  Central  Railroad  Company 
TRAFFIC  STATISTICS  (concluded) 


DESCRIPTION  OF  FREIGHT  MOVED 


PRODUCTS  o"f  AGRICULTURE 

Grain 
Flour 

Other  mill  products 

Hay 

Tobacco 

Cotton 

Fruit  and  vegetables 
Other  articles 

1916 

Tons 

5,056,596 
1,293,027 
1,005,811 

643,487 
46,762 

154,296 
1,416,865 

686,943 

1915 

Tons 

4,549,609 
1,463,661 

983,144 

596,628 
32,864 

123,853 
1,635,415 

519,022 

Increase 

Tons 
506,987 

22,667 
46,859 
13,898 
30,443 

167,921 

Decrease 

Tons 

170,634 
218,550 

Total 

10,303,787 

9,904,196 

399,591 

PRODUCTS  OF  ANIMALS 
Live  stock 
Dressed  meats 

Other  packing  house  products 
Poultry,  game  and  fish 
Wool 

Hides  and  leather 
Other  articles 

787,709 
664,435 
399,354 
262,382 
85,195 
199,442 
601,597 

794,582 
611,313 
433,181 
259,816 
61,320 
156,882 
611,288 

53,122 

2,566 
23,875 
42,560 

6,873 
33,827 

9,691 

Total 

3,000,114 

2,928,382 

71,732 

PRODUCTS  OF  MINES 
Anthracite  coal 
Bituminous  coal 
Coke 
Ores 

Stone,  sand  and  other  like  articles 
Other  articles 

6,840,342 
28,800,667 
2,478,532 
9,898,955 
7,198,123 
1,683,390 

6,426,920 
24,376,040 
1,780,710 
6,862,570 
6,423,467 
1,009,698 

413,422 
4,424,627 

697,822 
3,036,385 

774,656 

673,692 

Total 

56,900,009 

46,879,405 

10,020,604 

PRODUCTS  OF  FOREST 
Lumber 
Other  articles 

2,903,581 
1,347,554 

2,714,705 
1,037,529 

188,876 
310,025 

Total 

4,251,135 

3,752,234 

498,901 

MANUFACTURES 
Petroleum  and  other  oils 
Sugar 

Naval  stores 

Iron:  pig  and  bloom 

Iron  and  steel  rails 

Other  castings  and  machinery 

Bar  and  sheet  metal 

Cement,  brick  and  lime 

Agricultural  implements 

Wagons,  carriages,  tools,  etc 

Wines,  liquors  and  beers 

Household  goods  and  furniture 

Other  articles 

420,244 
86,949 
2,066,822 
234,157 
2,810,520 
3,268,327 
4,068,295 
198,580 
906,462 
610,255 
331,415 
12,654,258 

1  96(1  fi87 
453,363 
106,598 
1,038,977 
154,740 
1,831,770 
2,336,920 
3,885,101 
153,888 
636,955 
468,372 
234,109 
10,270,255 

179  103 

1,027,845 
79,417 
978,750 
931,407 
183,194 
44,692 
269,507 
141,883 
97,306 
2,384,003 

33,119 
19,649 

Total 

29,096,074 

22,831,735 

0,264,339 

MISCELLANEOUS 
Commodities  not  previously  mentioned 

Total 

2,856,549 

1,532,477 

1,324,072 

Total 

106,407,668 

87,828,429 

18,579,239 
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1916  1915 

Average  mileage  per  locomotive  31,681  26,123 
Cost  of  repairs  per  locomotive  mile : 

Steam  locomotives  cents    7-56  cents    8  27 

Electric  locomotives  cents    3*00  cents  4-21 

Total  capacity  of  freight-train  cars,  tons  5,354,420  5,165,690 

Average  capacity  of  freight-train  cars,  tons  41-48  40-12 

Seating  capacity  of  passenger  cars  118,977  121,401 

Average  seating  capacity  of  passenger  cars  70  69 

Average  cost  of  repairs  per  passenger-train  car  mile  cents  1-292  cents  1-284 

Total  passenger  car  mileage  of  N  Y  C  equipment  on  its  own  and  on  foreign  lines  177,191,316  161,640,708 

Average  passenger  car  mileage  of  N  Y  C  equipment  on  its  own  and  on  foreign  lines  60,106  53,577 


MISCELLANEOUS  STATISTICS 


CONSUMPTION  OF  FUEL  BY  LOCOMOTIVES 


1916 

1915 

Anthracite  coal,  tons 

133,889 

116,121 

Bituminous  coal,  tons 

6,364,799 

5,146,300 

Total  coal,  tons  (2000  lbs) 

6,498,688 

5,262,421 

Oil,  gallons 

3,733,614 

3,498,637 

equalling  tons  of  coal  in  efficiency  (ratio  168  gallons) 

22,224 

20,825 

Average  cost  of  coal  per  ton 

$1.70 

$1.55 

Average  cost  of  fuel  oil  per  gallon 

cents  3-81 

cents  2-62 

Average  cost  of  fuel  per  locomotive  mile  in  transportation  service 

cents  11-635 

cents  10-23 

Average  cost  of  fuel  per  locomotive  mile  in  work  service 

cents  8-37 

cents  7-21 

Average  cost  of  fuel  per  locomotive  mile  in  all  service 

cents  11-53 

cents  10-15 

NEW  STEEL  RAIL  LAID  IN  RENEWALS  DURING  THE  YEAR 


1916 

1915 

1916 

1915 

Weight  of  rail 

Total  number  of  tons  (2240  lbs)  laid 

Average  coat  per  ton 

141  pound  rail 

10-4  tons 

4  0  tons 

$49.10 

$46.46 

120  pound  rail 

493-8  tons 

30.02 

105  pound  rail 

45,449  0  tons 

37,883-1  tons 

30.12 

29.79 

100  pound  rail 

2,566  0  tons 

25,529  0  tons 

29.93 

29.95 

90  pound  rail 

2-7  tons 

32-41 

85  pound  rail 

170-4  tons 

1,462-1  tons 

30.02 

29.95 

80  pound  rail 

20,137-8  tons 

16,257-7  tons 

30.12 

29.97 

NEW  CROSS  TIES  LAID  IN  REPLACEMENT  DURING  THE  YEAR 


1916 

A 

1915 

Treated 

Non-treated 

Total 

Treated 

Non-treated 

Total 

Oak 

929,664 

506,054 

1,435,718 

719,616 

409,090 

1,128,706 

Yellow  pine 

417,563 

655,628 

1,073,191 

273,205 

355,168 

628,373 

Miscellaneous 

287,984 

308,603 

596,587 

356,861 

160,072 

516,933 

Totals 

1,635,211 

1,470,285 

3,105,496 

1,349,682 

924,330 

2,274,012 

Average  cost  at  distributing  points  cents  84-41  cents  87-71 


STATEMENTS 
SHOWING  SEPARATELY  THE  OPERATIONS  OF  THE 
BOSTON  AND  ALBANY  RAILROAD, 
THE  NEW  YORK  CENTRAL  RAILROAD  COMPANY,  LESSEE 
FOR  THE  YEAR  ENDED  DECEMBER  31,  1916 
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SUMMARY  OF  FINANCIAL  OPERATIONS  AFFECTING  INCOME 

Operating  income  1916  1915  Increase  Decrease 

Railway  operations  893-97  miles  operated  393-97  miles  operated 

Revenues  821,676,541  78    $17,695,865  33     $3,980,676  45 

Expenses  13,625,484  07      11,967,300  45       1,658,183  62 


Net  revenue  from  railway  operations      $8,051,057  71      $5,728,564  88     $2,322,492  83 


Percentage  of  expenses  to  revenues  (62-86)  (67"63)  (4'77) 

Railway  taxes  accrued  $784,997  09        $760,674  60         $24,322  49 

Uncollectible  railway  revenues  1,668  97  1,834  89  $165  92 


Railway  operating  income      $7,264,391  65     $4,966,055  39     $2,298,336  26 


Other  income 


Joint  facility  rents 

$84,024 

47 

$95,436 

84 

$11,412  37 

Miscellaneous  rents 

115,356 

40 

110,824 

78 

$4,531 

62 

Interest  on  loans  and  accounts 

59,820 

96 

45,537 

50 

14,283 

46 

Miscellaneous  income 

6,140 

41 

5,287 

96 

852 

45 

Total  other  income  $265,342 

24 

.  $257,087 

08 

$8,255 

16 

Gross  income  $7,529,733 

89 

$5,223,142 

47 

$2,306,591 
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Deductions  from  gross  income 
Rental  of  Boston  &  Albany  Railroad  and  its  leased 


and  operated  lines 

$3,140,959 

33 

$3,138,528 

57 

$2,430 

76 

Hire  of  equipment,  debit  balance 

1,433,323 

61 

1,097,934 

89 

335,388 

72 

Joint  facility  rents 

203,855 

39 

204,684 

96 

$829 

57 

Miscellaneous  deductions 

652 

96 

652 

96 

Total  deductions  from  gross  income 

$4,778,138 

33 

$4,441,801 

38 

$336,336 

95 

Surplus 

$2,751,595 

56 

$781,341 

09 

$1,970,254 

47 

The  operating  revenues  of  the  Boston  and  Albany  Railroad  for  the  year  1916,  compared  with  1915,  increased  $3,980,676.45, 
equal  to  22'5%. 

Freight  revenue  increased  $2,668,975.84,  equal  to  28-5%.    Revenue  freight  moved  increased  2,646,042  tons.    The  average 
number  of  tons  of  revenue  freight  per  train  mile  in  1916  was  383-76  as  against  355-62  tons  in  1915,  an  increase  of  8%. 
Passenger  revenue  increased  $747,044.40,  equal  to  12-4%;  express  revenue  increased  $251,864.64. 

Rail  operating  expenses  increased  $1,658,183.62,  equal  to  13-9%.  Expenses  for  maintenance  of  way  decreased  $58,135.16; 
maintenance  of  equipment  expenses  increased  $80,800.07,  due  to  increase  in  the  number  of  locomotives  repaired;  and  trans- 
portation expenses  increased  $1,540,129.40,  due  to  increased  volume  of  business  handled,  increases  in  wages  and  increases  in 
the  prices  paid  for  fuel  and  supplies. 

Hire  of  freight  cars  increased  $386,976.45,  and  interest  charges  in  connection  with  equipment  trust  certificates  decreased 
$25,127.31. 

During  the  year  11  overhead  bridges  aggregating  806  feet  in  length,  10  track  bridges  aggregating  1,174  feet  in  length 
and  24  culverts  were  renewed. 

Yard  improvements  have  been  completed  at  Chatham,  Palmer,  Springfield  and  West  Springfield,  the  capacity  of  West 
Springfield  yard  being  increased  by  320  cars. 
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Westbound  sidings  at  Westfield  and  State  Line  were  extended  to  permit  of  heavier  train  loading  westbound  on  Albany 
Division ;  at  Athol  Junction  a  new  passing  siding,  35  cars  capacity,  was  installed. 

Between  Chatham  and  East  Chatham  an  eastbound  freight  track,  2-13  miles  in  length,  was  built  ;  this  additional  running 
track  materially  increases  the  efficiency  in  train  operation. 

A  new  eastbound  freight  house  at  Worcester,  providing  12,500  square  feet  of  floor  space,  was  constructed  during  the  year. 

Reconstruction  of  engine  house  facilities  at  Chester  and  the  new  combination  passenger  and  freight  station  at  Mittineague, 
which  were  commenced  in  1915,  were  completed  during  the  year.  A  rest  room  for  train  and  engine  service  employees,  including 
lockers,  reading  room,  sleeping  quarters,  etc,  was  constructed  at  Beacon  Park. 

It  may  be  interesting  to  note  that  sixteen  years  have  transpired  since  the  lease  of  the  Boston  &  Albany  Railroad  by  the  New 
York  Central  became  effective. 

In  the  first  year  of  the  lease  the  gross  earnings  were  $9,930,000,  and  in  the  sixteenth  year  the  gross  earnings  were  $21,676,000. 
The  operating  ratio  in  1901  was  64-70%.    The  operating  ratio  in  1916  was  62  86%. 

In  the  meantime,  $18,266,000  in  fixed  property  investment  and  over  $12,000,000  in  equipment  investment  have  been 
added,  the  fixed  charges  of  the  property  having  grown  from  $3,300,000  to  $4,800,000,  an  increase  of  $1,500,000. 


DETAIL  OF  RAILWAY  OPERATING  REVENUES 


REVENUES  FROM  TRANSPORTATION 


1916 

1915 

Increase 

Decrease 

Freight 

$12,047,141  52 

$9,378,165  68 

$2,668,975  84 

Passenger 

6,769,591  30 

6,022,546  90 

747,044  40 

Excess  baggage 

35,835  77 

38,237  00 

$2,401  23 

Mail 

496,295  46. 

473,483  09 

22,812  37 

Express 

862,151  17 

610,286  53 

251,864  64 

Other  passenger-train 

102,912  26 

96,270  48 

6,641  78 

Milk 

69,710  59 

66,091  32 

3,619  27 

Switching 

316,610  89 

279,540  28 

37,070  61 

Special  service  train 

7,236  50 

7,617  87 

381  37 

Other  freight-train 

4,788  72 

7,009  02 

2,220  30 

Total 

$20,712,274  18 

$16,979,248  17 

$3,733,026  01 

INCIDENTAL  AND  JOINT 

FACILITY 

Dining  and  buffet 

$228,903  05 

$205,827 

79 

$23,075  26 

Station  restaurant 

121,130  07 

102,756 

25 

18,373  82 

Station  and  train  privileges 

48,299  09 

45,465 

75 

2,833  34 

Parcel  room 

15,970  75 

13,856 

35 

2,114  40 

Storage — freight 

45,926  77 

17,030 

55 

28,896  22 

Storage — baggage 

2,219  85 

2,027 

60 

192  25 

Demurrage 

159,430  70 

65,717 

45 

93,713  25 

Telegraph  and  telephone 

217  57 

215 

60 

1  97 

Grain  elevator 

131,901  11 

77,314 

17 

54,586  94 

Rents  of  buildings  and  other  property 

22,093  60 

21,683 

67 

409  93 

Freight  storage  plants 

65,205  82 

44,647 

37 

20,558  45 

Miscellaneous 

51,936  60 

50,750 

96 

1,185  64 

Joint  facilities  revenue — Cr. 

76,528  62 

74,375 

15 

2,153  47 

Joint  facilities  revenue — Dr. 

5,496  00 

5,051 

50 

Total 

$964,267  60 

$716,617 

16 

$247,650  44 

Total  railway  operating  revenues  $21,676,541  78       $17,695,865  33       $3,980,676  45 
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DETAIL  OF  RAILWAY  OPERATING  EXPENSES 


MAINTENANCE  OF  WAY  AND  STRUCTURES 


1916 

1915 

Increase 

Decrease 

Superintendence 

$124,377 

19 

8121,480  93 

$2,896 

26 

Roadway  maintenance 

137,421 

45 

142,128  92 

$4,707  47 

Tunnels  and  subways 

1,795 

96 

2,502  97 

707  01 

Bridges,  trestles  and  culverts 

225,073 

43 

106,331  67 

118,741 

76 

Ties 

172,149 

95 

254,010  40 

81,860  45 

Rails 

74,092 

22 

140,659  02 

66,566  80 

Other  track  material 

102,824 

06 

102,368  45 

455 

61 

Ballast 

5,796 

70 

40,300  88 

34,504  18 

Track  laying  and  surfacing 

374,402 

77 

448,088  11 

73,685  34 

Right-of-way  fences 

23,371 

25 

19,820  71 

3,550 

54 

Snow  and  sand  fences  and  snowsheds 

164 

59 

164 

59 

Crossings  and  signs 

95,333 

80 

98,832  75 

3,498  95 

Station  and  office  buildings 

111,207 

80 

123,360  22 

12,152  42 

Roadway  buildings 

8,158 

65 

8,311  44 

152  79 

Water  stations 

22,797 

34 

12,473  07 

10,324 

27 

Fuel  stations 

9,786 

84 

11,113  79 

1,326  95 

Shops  and  enginehouses 

68,250 

08 

57,049  32 

11,200 

76 

Grain  elevators 

9,808 

54 

8,799  83 

1,008 

71 

Storage  warehouses 

426 

04 

2,6->3  97 

2,217  93 

Wharves  and  docks 

2,1S8 

18 

1,627  29 

560 

89 

Telegraph  and  telephone  lines 

24,753 

07 

12,259  77 

12,493 

30 

Signals  and  interlockers 

143,396 

68 

114,265  31 

29,131 

37 

Power  plant  buildings 

10 

54 

10 

54 

Power  transmission  systems 

5 

68 

2  25 

3 

43 

Power  distribution  systems 

4,904 

16 

*138  37 

5,042 

53 

Power  line  poles  and  fixtures  . 

218 

17 

73  S3 

144 

64 

Miscellaneous  structures 

754 

52 

678  57 

75 

95 

Roadway  machines 

2,802 

20 

4,016  03 

1,213  83 

Small  tools  and  supplies 

18,125 

38 

20,574  47 

2,449  09 

Removing  snow,  ice  and  sand 

80,870 

16 

43,359  63  - 

37,510 

53 

Assessments  for  public  improvements 

150 

00 

1,059  95 

909  95 

Injuries  to  persons 

16,034 

29 

26,738  11 

10,703  82 

Insurance 

20,884 

27 

23,939  16 

3,054  89 

Stationery  and  printing 

5,619 

33 

3,501  33 

2,118 

00 

Other  expenses 

1,609 

75 

1,294  58 

315 

17 

Maintaining  joint  tracks,  yard  and  other  facilities- 

-Dr. 

39,696 

80 

35,786  50 

3,910 

30 

Maintaining  joint  tracks,  yard  and  other  facilities- 

-Cr. 

12,713 

72 

14.631  28 

1,917 

56 

Total 

$1,916,548  12 

$1,974,683  28 

$58,135  16 

MAINTENANCE  OF  EQUIPMENT 


Superintendence 

$58,614 

30 

$61,692 

00 

$3,077  70 

Shop  machinery 

47,491 

03 

37,550 

49 

$9,940 

54 

Power  plant  machinery 

1,489 

21 

1,052 

11 

437 

10 

Steam  locomotives — repairs 

964,749 

84 

796,254 

03 

168,495 

81 

Steam  locomotives — depreciation 

90,523 

48 

69,361 

60 

21,161 

88 

Steam  locomotives — retirements 

88,116 

72 

112,417 

16 

24,300  44 

Freight-train  cars — repairs 

385,193 

75 

386,491 

68 

1,297  93 

Freight-train  cars — depreciation 

168,064 

44 

145,982 

29 

22,082 

15 

Freight-train  cars — retirements 

25,586 

96 

67,582 

78 

41,995  82 

Passenger-train  cars — repairs 

286,631 

69 

283,629 

59 

3,002 

10 

Passenger-train  cars — depreciation 

62,284 

12 

54,536 

51 

7,747 

61 

Passenger-train  cars — retirements 

21,349 

62 

59,525 

40 

38,175  78 

Motor  equipment  of  cars — repairs 

263 

99 

263  99 

Work  equipment — repairs 

25,229 

66 

27,446 

50 

2,216  84 

Work  equipment — depreciation 

14,527 

10 

9,707 

84 

4,819 

26 

Work  equipment — retirements 

25,018 

57 

72,014 

36 

46,995  79 

Injuries  to  persons 

16,757 

97 

19,235 

79 

2,477  82 

Insurance 

10,263 

70 

10,229 

40 

34 

30 

Stationery  and  printing 

8,377 

72 

5,214 

06 

3,163 

66 

Other  expenses 

1,423 

09 

786 

92 

636 

17 

Maintaining  joint  equipment  at  terminals — Dr. 

403 

94 

322 

34 

81 

60 

Total 

$2,302,096 

91 

$2,221,296 

84 

$80,800 

07 

*Credit 
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DETAIL  OF  RAILWAY  OPERATING  EXPENSES  {continued) 


TRAFFIC  EXPENSES 


1916 

1915 

Increase 

Decrease 

Superintendence 

$81,529  91 

$77,091  67 

$4,438  24 

Outside  agencies 

91,559  61 

89,624  46 

1,935  15 

Advertising 

17,520  27 

18,731  57 

$1,211  30 

Traffic  associations 

3,385  08 

3,781  07 

395  99 

Fast  freight  lines 

29,685  47 

29,862  57 

177  10 

Industrial  and  immigration  bureaus 

500  00 

871  53 

371  53 

Insurance 

31  59 

92  39 

60  80 

Stationery  and  printing 

15,548  73 

15,434  73 

114  00 

Other  expenses 

448  84 

14  42 

434  42 

Total 

$240,209  50 

$235,504  41 

$4,705  09 

TRANSPORTATION  EXPENSES 


Superintendence 
Despatching  trains 
Station  employees 


$156,102  29 

$141,528 

96 

$14,573 

33 

40,534  79 

36,329 

15 

4,205 

64 

1  1  ftG  c  ei> 
1,  locv).)Z 

uo 

Q7 
Ol 

bureaus 

825  82 

835 

13 

106,239  01 

99,187 

13 

7,051 

88 

121,450  23 

97,134 

39 

24,315 

84 

400,702  88 

298,961 

91 

101,740 

97 

49,580  27 

49,662 

85 

266,029  84 

179,324 

99 

86,704 

85 

327,081  29 

213,678 

33 

113,402 

96 

17,470  12 

14,016 

02 

3,454 

10 

5,424  54 

4,445 

66 

978 

88 

2,973  46 

2,441 

98 

531 

48 

61,113  41 

40,171 

67 

20,941 

74 

4,148  71 

5,352 

69 

-Dr. 

85,561  80 

70,0S2 

79 

15,479 

01 

-Cr. 

45,820  91 

49,288 

19 

3,467 

28 

903,072  41 

738,269 

13 

104,803 

28 

2,660  50 

2,465 

00 

195 

50 

2,103,073  08 

1,649,069 

06 

454,004 

02 

1,929  28 

1,786 

80 

142 

48 

94,462  38 

77,814 

45 

16,647 

93 

29,288  76 

20,211 

63 

9,077 

13 

23,892  67 

16,154 

13 

7,738 

54 

326,753  27 

290,239 

19 

36,514 

08 

1,000,908  08 

853,122 

89 

147,785 

19 

204,166  64 

190,243 

92 

13,922 

72 

207,509  84 

184,287 

80 

23,222 

01 

35,925  35 

33,689 

05 

2,236 

30 

3,813  43 

3,472 

91 

340 

52 

2,450  77 

4,743 

39 

.71,378  48 

53,775 

33 

17,603 

15 

10,696  18 

10,132 

82 

563 

30 

■Dr. 

4,172  51 

5,268 

50 

■Cr. 

16,603  29 

25,018 

22 

8,414 

93 

Carried  forward 

$8,034,882  32 

$6,502,145  30 

$9  31 


Station  supplies  and  expenses 
Yardrnasters  and  yard  clerks 
Yard  conductors  and  brakemen 

Yard  switch  and  signal  tenders  49,580  27  49,662  85  82  58 

Yard  enginemen 
Fuel  for  yard  locomotives 
Water  for  yard  locomotives 
Lubricants  for  yard  locomotives 
Other  supplies  for  yard  locomotives 
Enginehouse  expenses — yard 

Yard  supplies  and  expenses  4,148  71  5,352  69  1,203  98 

Operating  joint  yards  and  terminals- 
Operating  joint  yards  and  terminals- 
Train,  enginemen 
Train  motormen 
Fuel  for  train  locomotives 
Train  power  purchased 
Water  for  train  locomotives 
Lubricants  for  train  locomotives 
Other  supplies  for  train  locomotives 
Enginehouse  expenses — train 
Trainmen 

Train  supplies  and  expenses 
Signal  and  interlocker  operation 
Crossing  protection 
Drawbridge  operation 

Telegraph  and  telephone  operation  2,450  77  4,743  39  2,292  62 

Stationery  and  printing 
Other  expenses 

1,095  99 
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DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (concluded) 


Brought  forward 


Lv^IN    JjjjV  x  lliiN  O-CjO 

{concluded) 

1916 

1915 

Increase 

$8,034,882  32 

$6,502,145 

30 

12,114  58 

8,428 

96 

$3,685  62 

17,851  83 

6,855 

48 

10,996  35 

8,377  26 

15,622 

29 

613  37 

1,191 

00 

112,189  04 

121,073 

61 

1,917  77 

1,972 

62 

94,775  03 

85,302 

54 

9,472  49 

$8,282,721  20 

$6,742,591 

80 

$1,540,129  40 

Decrease 


Insurance 
Clearing  wrecks 

Damage  to  property  8,377  26             15,622  29                                  $7,245  03 

Damage  to  live  stock  on  right  of  way  613  37              1,191  00                                      577  63 

Loss  and  damage— freight  112,189  04           121,073  61                                    8,884  57 

Loss  and  damage— baggage  1,917  77  1,972  62  54  85 
Injuries  to  persons 

Total 


MISCELLANEOUS  OPERATIONS 

Dining  cars                                                                    $215,580  80          $186,887  84  $28,692  96 

Station  restaurants                                                        106,943  10            91,697  73  15,245  37 

Grain  elevators                                                              49,429  89            30,626  12  18,803  77 

Other  miscellaneous  operations                                          39,239  16            29,640  05  9,599  11 


Total  $411,192  95  $338,851  74  $72,341  21 


GENERAL  EXPENSES 


Salaries  and  expenses  of  general  officers 

$60,711  99 

$54,768  77 

$5,943  22 

Salaries  and  expenses  of  clerks  and  attendants 

200,897  86 

170,597  86 

30,300  00 

General  office  supplies  and  expenses 

25,264  87 

23,841  85 

1,423  02 

Law  expenses 

44,400  55 

58,475  54 

$14,074  99 

Insurance 

165  19 

128  85 

36  34 

Pensions 

54,758  45 

51,429  46 

3,328  99 

Stationery  and  printing 

15,119  68 

9,339  45 

5,780  23 

Valuation  expenses 

54,924  27 

68,768  98 

13,844  71 

Other  expenses 

10,634  91 

4,574  31 

6,060  60 

General  joint  facilities — Dr 

5,837  62 

12,447  31 

6,609  69 

Total 

Total  railway  operating  expenses 

$472,715  39 

$454,372  38 

$18,343  01 

$13,625,484  07 

$11,967,300  45 

$1,658,183  62 

RATIO  OF  RAILWAY  OPERATING  EXPENSES,  BY  GROUPS,  TO  OPERATING  REVENUES 


1916 

1915 

Maintenance  of  way  and  structures 

884 

1116 

Maintenance  of  equipment 

1062 

12-55 

Traffic  expenses 

1-11 

1-33 

Transportation  expenses 

38-21 

3810 

Miscellaneous  operations 

• 

1-90 

1-92 

General  expenses 

218 

2-57 

Total 

62-86 

67-63 
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TAXES  ACCRUED 

(including  leased  and  operated  lines) 

On  capital  stock 

Commonwealth  of  Massachusetts  $63,372  06 

Stale  of  New  York  7,200  00         $70,572  06 

On  gross  earnings  ;                          1,268  03 

On  the  value  of  real  and  personal  property  687,626  26 

On  special  franchises  2,849  09 

Federal  government  income  tax  22,681  65 


Total  railway  taxes  accrued  .$784,997  09 


DEDUCTIONS  FROM  GROSS  INCOME 
Rentals  of  leased  lines 


Rental  of  Boston  and  Albany  Railroad 
Cash  rental 

Interest  at  3|%  on  $3,858,000  Refunding  bonds  of  1902 
Interest  at  5  %  on  $3,627,000  Refunding  bonds  of  1913 
Interest  at  3|%  on  $1,000,000  Terminal  bonds 
Interest  at  4  %  on  $7,000,000  Improvement  bonds  of  1908 
Interest  at  4  %  on  $4,500,000  Improvement  bonds  of  1909 
Interest  at  4  %  on  $2,000,000  Improvement  bonds  of  1910 
Interest  at  i\%  on  $1,000,000  Improvement  bonds  of  1912 
Interest  at  5  %  on  $2,015,000  Improvement  bonds  of  1913 
Organization  expenses 

Rental  of  Pittsfield  and  North  Adams  Railroad 

Dividend  at  5%  on  4,500  shares  of  capital  stock 
Organization  expenses 

Rental  of  Ware  River  Railroad 

Dividend  at  7%  on  7,500  shares  of  capital  stock 
Organization  expenses 

Rental  of  North  Brookfield  Railroad,  cash 

Rental  of  Chester  and  Becket  Railroad 
Interest  at  5%  on  $50,000  bonds 
Interest  at  5%  on  $33,845.43  notes 

Rental  of  Providence  Webster  and  Springfield  Railroad 

25%  of  gross  earnings  for  year  ended  December  31,  1916 


$2,000,000  00 
135,030  00 
181,350  00 

35,000  00 
280,000  00 
180,000  00 

80,000  00 

45,000  00 
100,750  00 

10,000  00 


$3,047,130  00 


$22,500  00 

42  13  22,542  13 


$52,500  00 
160  00 


52,660  00 
3,000  00 


$2,500  00 
1,692  27  4,192  27 


11,434  93     $3,140,959  33 


Hire  of  equipment  account 


Amount  paid  Amount  received  Debit 

for  use  from  hire  balance 

Locomotives                                                                                       $286,832  51  $20,597  23  $266,235  28 

Passenger-train  cars                                                                                     249,512  31  124,649  80  124,862  51 

Freight-train  cars                                                                                      2,155,189  29  1,121,694  20  1,033,495  09 

Work  equipment                                                                                     13,982  98  5,252  25  8,730  73 

Totals                     $2,705,517  09  $1,272,193  48  $1,433,323  61 
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MILEAGE  STATISTICS 


TRAIN  MILEAGE 


REVENUE  SERVICE 

Freight  train-miles 
Passenger  train-miles 
Milk  train-miles 
Other  passenger  train-miles 
Mixed  train-miles 
Special  train-miles 

1916 
3,883,205 
3,769,867 
48,992 
244,093 
99,098 
2,414 

1915 
3,153,076 
3,634,369 
53,900 
204,960 
95,777 
1,934 

Increase 
730,129 
135,498 

39,133 
3,321 
480 

Decrease 
4,908 

Total  revenue  train  mileage 
Non-revenue  train-miles 

8,047,669 
163,969 

7,144,016 
144,176 

yuo,ooo 
19,793 

Total  train  mileage 

8,211,638 

7,288,192 

flOQ    A  A  R 

y^o,44o 

REVENUE  SERVICE 

Freight  locomotive-miles 
Passenger  locomotive-miles 
Mixed  locomotive-miles 
Special  locomotive-miles 
Switching  locomotive-miles 

LOCOMOTIVE  MILEAGE 

4,698,887  3,753,336 
4,723,653  4,306,437 
102,541  98,749 
2,546  2,140 
2,979,322  2,314,632 

945,551 
417,216 
3,792 
406 
664  690 

Total  revenue  locomotive  mileage 
Non-revenue  locomotive-miles 

12,506,949 
305,297 

10,475,294 
339,469 

2,031,655 

34,172 

Total  locomotive  mileage 

12,812,246 

10,814,763 

1,997,483 

REVENUE  SERVICE 

TT roi  rrn  +■  /">ci  T*_TYi"il  oc 
J7  I  fcllgil  U  \jcbl.  IIlllco 

Loaded 
Caboose 

CAR  MILEAGE 

83,694,834 
38,053,578 
4,016,345 

69,264,975 
31,023,426 
3,278,959 

14,429,859 
7  n^n  i  59 

1  ,VJOU,  104 

737,386 

Total  freight  car-miles 

125,764,757 

103,567,360 

22,197,397 

Po  oopn (Tot*  r"a t*_ttii1 

X  CtobClJ-gCl    \jCLL  — iilllGQ 

Passenger 

Dining 
Milk 

Ks  Ulcl   pdo&fcJilJiti    11  dill.  t,tll  o 

10,340,525 
7,218,283 
789,252 
227,952 
7,278,513 

9,963,933 
6,641,834 
737,227 
234,415 
6,926,370 

376,592 

57fi  44Q 
52,025 

6,463 

Total  Tiflti^piiP'pi*  rfi r-milps 

25,854,525 

24,503,779 

1  350  746 

Special  car-miles 

Freight — loaded 
Freight — empty 
Caboose 

41,776 
2,407 

30,841 
64 
1,916 

10,935 
491 

64 

Total  special  car-miles 

44,183 

32,821 

11,362 

Total  revenue  car  mileage 
Non-revenue  car-miles 

151,663,465 
694,285 

128,103,960 
900,970 

23,559,505 

206,685 

Total  car  mileage 

152,357,750 

129,004,930 

23,352,820 
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The  New  York  Central  Railroad  Company,  Lessee 


TRAFFIC  STATISTICS 


FREIGHT 

1916 

1915 

Increase 

Decrease 

Tons  of  revenue  freight  carried 

12,330,340 

9,684,298 

2,646,042 

Tons  of  company  freight  carried 

542,370 

431,810 

110,560 

Total  tons  of  freight  carried 

12,872,710 

10,116,108 

2,756,602 

Tons  of  revenue  freight  carried  one  mile 

1,528,260,367 

1,155,349,698 

372,910,669 

Tons  of  company  freight  carried  one  mile 

42,814,780 

18,548,072 

24,266,708 

Total  tons  of  freight  carried  one  mile 

1,571,075,147 

1,173,897,770 

397,177,377 

Miles  of  road  operated  in  freight  service 

393-97 

393-97 

Tons  of  revenue  freigho  carried  one  mile  per  mile  of  road 

3,879,129 

2,932,583 

946,546 

Tons  all  freight  carried  one  mile  per  mile  of  road 

3,987,804 

2,979,663 

1,008,141 

Average  distance  haul  of  one  ton  of  revenue  freight 

miles  123-94 

miles  119-30 

miles  4-64 

Average  distance  haul  of  one  ton  of  all  freight 

miles  122-05 

miles  116-04 

miles  6  01 

Average  number  of  tons  of  revenue  freight  per  train  mile 

383-76 

355-62 

28-14 

Average  number  of  tons  all  freight  per  train  mile 

394-51 

361-33 

3318 

Average  number  of  tons  of  revenue  freight  per  loaded  car  mile 

18-26 

16-68 

1-58 

Average  number  of  tons  all  freight  per  loaded  car  mile 

18-77 

16-95 

1-82 

Average  number  of  freight  cars  per  train  mile 

31-58 

31-88 

•30 

Average  number  of  loaded  cars  per  train  mile 

21-02 

21-32 

•30 

Average  number  of  empty  cars  per  train  mile 

9-56 

9-55 

01 

Total  freight  revenue 

$12,047,141.52 

$9,378,165.68 

$2,668,975.84 

Average  amount  received  for  each  ton  of  freight 

cents  97-7 

cents  96*8 

cents  0'9 

Average  revenue  per  ton  per  mile 

mills  7-883 

mills  8-119 

mills  0-236 

Average  revenue  per  mile  of  road 

$30,578.83 

$23,804.26 

$6,774.57 

Average  revenue  per  train  mile 

$3.03 

$2.89 

$0.14 

PASSENGER 

- 

Number  of  interline  passengers  carried 

972,697 

842,271 

130,426 

Number  of  local  passengers  carried 

4,785,735 

4,429,569 

356,166 

Number  of  commutation  passengers  carried 

6,396,624 

6,036,542 

360,082 

Totel  number  of  revenue  passengers  carried 

12,155,056 

11,308,382 

846,674 

Total  number  of  revenue  passengers  carried  one  mile 

350,393,105 

316,415,351 

33,977,754 

Miles  of  road  operated  in  passenger  service 

379-20 

379-20 

Number  of  revenue  passengers  carried  one  mile  per  mile  of  road 

924,032 

834,428 

89,604 

Average  distance  each  revenue  passenger  carried 

miles  28-83 

miles  27-98 

miles  -85 

Average  number  of  passengers  per  train  mile 

91 

85 

6 

Average  number  of  passengers  per  car  mile 

19-96 

1905 

•91 

Average  number  of  passenger-carrying  cars  per  train  mile 

4-54 

4-45 

•09 

Total  passenger  revenue 

$6,769,591.30 

$6,022,546.90 

$747,044.40 

Average  amount  received  from  each  passenger 

cents  55-69 

cents  53-26 

cents  2-43 

Average  revenue  per  passenger  per  mile 

cents  1-932 

cents  1-903 

cents  0  029 

Total  passenger  service  train  revenue 

OQfi  {OA  Z.Z 

$o,ooo,4yo.oo 

Average  passenger  service  train  revenue  per  mile  of  road 

$21,984.43 

$19,269.29 

$2,715.14 

Average  passenger  service  train  revenue  per  train  mile 

$2.00 

$1.83 

$0.17 

Average  number  of  passenger  cars  in  passenger  trains 

6-33 

6-27 

•06 

Average  number  of  passenger  cars  in  mixed  trains 

1-49 

1-15 

•34 

TOTAL  TRAFFIC 

Operating  revenues 

$21,676,541  78 

$17,695,865  33 

$3,980,676  45 

Operating  expenses 

13,625,484  07 

11,967,300  45 

1,658,183  62 

Net  operating  revenue 

$8,051,057  71 

$5,728,564  88 

$2,322,492  83 

Operating  revenues  per  mile  of  road 

$55,020  79 

$44,916  78 

$10,104  01 

Operating  expenses  per  mile  of  road 

34,585  08 

30,376  17 

4,208  91 

Net  operating  revenue  per  mile  of  road 

$20,435  71 

$14,540  61 

$5,895  10 
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TABLE  OF  TRACKS 


Boston  &  Albany  Railroad 


Chester  &  Becket  Railroad 
North  Brookfield  Railroad 
Pittsfield  &  North  Adams  R  R 
Providence  W  &  S  Railroad 

Ware  River  Railroad 

TRACKAGE  EIGHTS 

Boston  Terminal  Company 
Boston  &  Maine  Railroad 


State 

Main  line  Mass 

Main  line  N.  Y. 

8  branches  Mass 

1  branch  N.  Y. 

Chester  Quarry  Mass 

East  Brookfield .  North  Brookfield  " 
North  Adams  Jet. .  North  Adams  " 

Main  line   " 

Branch   " 

Palmer  Winchendon  " 

South  Station,  Boston  Mass 

AtAthol   " 

Total  operated  mileage 


Miles 

161-41 
37-85 
87-25 

17-  12 
5-27 
4-16 

18-  59 
10-98 

1-28 
49-47 

•46 
13 


Second     Third  Fourth 


track 
161-41 
37-85 
18-62 
•95 


track 

57-50 
26-90 


track 

24-84 


Sidings 

Total 

266-88 

67204 

31-86 

134-46 

70-53 

176-40 

9-96 

28-03 

•95 

6-22 

1-06 

5-22 

14-67 

33-26 

2-26 

13-24 

-51 

1-79 

806 

57-53 

■46 

13 

393-97    218-83    84-40    24-84  406-74 


EQUIPMENT  IN  SERVICE 


JANUARY  1 

INCREASE 

DECREASE 

DECEMBER 

1916 

1916 

Change 

Change 

Locomotives 

Number 

of 

Number 

of 

For  freight  service 

.  200 

4 

17 

187 

For  passenger  service 

134 

131 

For  switching  service 

44 

4 

45 

Inspection  engines 

1 

1 

Totals 

379 

9 

- 

24 

- 

364 

Freight-train  cars 

Box  cars 

5,684 

28 

69 

8 

5,635 

Flat  cars 

'  475 

1 

8 

9 

459 

Stock  cars 

10 

10 

Coal  cars 

1,770 

9 

1,761 

Caboose  cars 

145 

8 

6 

147 

Totals 

8,084 

37 

92 

17 

8,012 

Passenger-train  cars 

Coaches 

285 

11 

14 

282 

Combination  passenger  cars 

50 

4 

.4 

50 

Other  combination  cars 

7 

7 

Dining  cars 

8 

8 

Baggage  and  express  cars 

65 

2 

67 

Postal  cars 

22 

2 

20 

Other  passenger-train  cars 

10 

10 

Totals 

447 

11 

6 

4 

16 

444 

Company  service  cars 

Officers'  and  pay  cars 

3 

3 

Ballast  cars 

150 

3 

147 

Derrick  cars 

16 

16 

Steam  shovels 

2 

2 

Wrecking  cars 

10 

10 

Other  company  service  cars 

220 

5 

27 

22 

230 

Totals 

401 

5 

27 

25 

408 

1916 


mm 
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REPORT 


To  the  Stockholders  of 

The  New  York  Central  Railroad  Company: 

The  Board  of  Directors  herewith  submits  its  report  for  the  year  ended  December  31,  1917, 
with  statements  showing  the  results  for  the  year  and  the  financial  condition  of  the  company. 


The  mileage  covered  by  this  report  is  as  follows :  Miles 

Main  line  and  branches  owned  3,702-75 

Leased  line  1,527-02 
Line  operated  under  trackage  rights  455-66 


Total  road  operated  5,685-43 


a  decrease  of  3-36  miles,  due  to  remeasurements  made  in  connection  with  Government  Valuation 
and  the  abandonment  of  trackage  rights  over  small  pieces  of  road  of  other  companies.  On  January 
15,  1917,  the  Dolgeville  and  Salisbury  Railway  Company  was  merged  with  this  company  and  its 
mileage,  3-70,  added  to  the  Dolgeville  Branch.  On  June  23,  1917,  the  Cornwall  Bridge  Company 
conveyed  all  its  property  to  The  New  York  Central  Railroad  Company  and  its  mileage  was  added 
to  the  Ottawa  Branch.  These  two  acquirements  did  not  affect  the  total  mileage  operated  but 
simply  changed  its  classification. 

The  President  of  the  United  States,  by  his  proclamation  of  December  26th  and  by  virtue  of 
the  power  vested  in  the  Chief  Executive  in  time  of  war  by  Acts  of  Congress,  took  possession  and 
assumed  control  of  the  operation  of  the  property  of  this  company  through  the  Secretary  of  War, 
at  twelve  o'clock,  noon,  on  December  28,  1917,  the  accounts  of  the  company  to  be  continued  to 
the  end  of  the  year. 
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Annual  Report 

(Separate  statistics  for  Boston  &  Albany  Railroad  will  be  found  at  the  end  of  this  report) 

SUMMARY  OF  FINANCIAL  OPERATIONS  AFFECTING  INCOME 

Operating  income 


Railway  operations 
Revenues 
Expenses 

1917  1916 
5,685*43  miles  operated  5,688-79  miles  operated 

$216,267,517  22    $201,585,048  68 
153,597,905  35     129,738,369  19 

Increase 

$14,682,468  54 
23,859,536  16 

Decrease 
3-36  miles 

Net  revenue  from  railway  operations 

$62,669,611  87 

$71,846,679  49 

$9,177,067  62 

Percentage  of  expenses  to  revenues 

(71-02) 

(64-36) 

(6-66) 

Railway  taxes  accrued 
Uncollectible  railway  revenues 

$11,239,638  42 
19,395  51 

$8,481,549  11 
17,906  84 

$2,758,089  31 
1,488  67 

Railway  operating  income 

$51,410,577  94 

$63,347,223  54 

$11,936,645  60 

Miscellaneous  operations 
Revenues 

Expenses  and  taxes 

$5,713  27 
5,969  43 

$1,758  59 
4,964  80 

$3,954  68 
1,004  63 

Net  revenue  from  miscellaneous  operations 

(deficit)  $256  16  (deficit)$3,206  21 

$2,950  05 

Total  operating  income 

$51,410,321  78 

$63,344,017  33 

$11,933,695  55 

Other  income 
Joint  facility  rent  income 
Income  from  lease  of  road 
Miscellaneous  rent  income 
Miscellaneous  non-operating  physical  property 
Separately  operated  properties — profit 
Dividend  income 
Income  from  funded  securities 
Income  from  unfunded  securities  and  accounts 
Miscellaneous  income 

$3,148,788  33 
107,113  68 
753,369  53 

ROO  OKF*  HO 

626,807  62 
7,464,993  74 

470,715  96 
2,209,506  46 
52,443  75 

$3,079,952  01 
115,554  49 
666,998  86 

4,350,787  35 
11,099,697  29 
476,467  36 
2,235,811  67 
82,529  27 

$68,836  32 

86,370  67 
113,334  31 

$8,440  81 

3,723,979  73 
3,634,703  55 
5,751  40 
26,305  21 
30,085  52 

Total  other  income 

$15,462,704  09 

$22,623,429  01 

$7,160,724  92 

Gross  income 

$66,873,025  87 

$85,967,446  34 

$19,094,420  47 

Deductions  from  gross  income 
Hire  of  equipment — debit  balance 
Joint  facility  rents 
Miscellaneous  rents 
Miscellaneous  tax  accruals 
Rent  for  leased  roads 
Interest  on  funded  debt 
Interest  on  unfunded  debt 
Amortization  of  discount  on  funded  debt 
Maintenance  of  investment  organization 
Other  deductions 

$2,480,451  64 
1,178,790  89 
680,431  99 
131,165  20 
6,462,350  03 
29,099,071  94 
762,807  02 
344,954  32 
3,066  77 
130,716  23 

$2,200,651  72 
1,147,576  27 
678,978  39 
116,557  81 
6,354,580  50 
28,871,299  62 
617,035  95 
255,816  00 
2,674  70 
63,057  98 

$279,799  92 
31,214  62 
1,453  60 
14,607  39 
107,769  53 
227,772  32 
145,771  07 
89,138  32 
392  07 
67,658  25 

Total  deductions  from  gross  income 

$41,273,806  03 

$40,308,228  94 

$965,577  09 

Net  corporate  income 

$25,599,219  84 

$45,659,217  40 

$20,059,997  56 

Disposition  of  net  income 
Dividends  declared — 5  per  cent 
To  equipment  depreciation  account 
To  sinking  funds 

$12,479,602  50 
115,563  45 

$12,466,611  25 
2,500,000  00 

$12,991  25 
115,563  45 

$2,500,000  00 

Surplus  for  the  year  carried  to  profit  and  loss 

$13,004,053  89 

$30,692,606  15 

$17,688,552  26 
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The  New  York  Central  Railroad  Company 

Profit  and  loss  account 

Balance  to  credit  of  profit  and  loss  (free  surplus)  on  December  31,  1916 
Additions : 

Surplus  for  the  year  1917 

Sundry  deferred  credits  and  adjustments 

Profit  on  road  and  equipment  sold 

Deductions: 

Expenses  in  connection  with  issue  of  capital  stock 

Discount,  expenses  and  commission  account  issue  of  various  securities 

Depreciation  prior  to  July  1,  1907,  on  equipment  retired  during  1917 

Cash  advances  to  Clearfield  Bituminous  Coal  Corporation 

Loss  on  sale  of  bonds  of  Sunday  Creek  Coal  Company 

Federal  Government  Income  tax  (including  leased  lines)  for  the  year  1916,  paid  in  1917 
Abandoned  property 

Charging  off  various  uncollectible  accounts  and  sundry  adjustments  of  accounts 

Balance  to  credit  of  profit  and  loss  (free  surplus)  on  December  31,  1917 


$65,282,934  36 

$13,004,053  89 
463,933  94 

305,485  55     13,773,473  38 


$79,056,407  74 


$32,456  21 
222,298  60 
596,493  56 
309,244  64 
1,077,849  00 
1,005,239  65 
263,453  83 
304,170  51 


3,811,206  00 
$75,245,201  74 


By  action  of  the  several  State  Commissions  having  jurisdiction,  authority  was  given  for  the 
issue  of  $25,000,000  of  the  capital  stock  of  the  company  to  reimburse  its  treasury  for  expenditures 
on  capital  account.  Of  the  amount  so  authorized,  however,  only  $258,900  was  actually  issued 
during  the  year. 

Authority  was  obtained  from  the  Public  Service  Commissions  of  the  states  of  Illinois,  Michi- 
gan, New  Jersey  and  New  York  in  the  months  of  April  and  May,  1917,  for  the  issue  of  $10,000,000 
of  this  company's  Refunding  and  Improvement  Mortgage  bonds,  Series  A,  and  authority  from 
the  same  commissions  was  obtained  in  September  for  the  issue  of  a  further  $10,000,000  of  bonds 
of  the  same  series.  The  $20,000,000  of  bonds  so  authorized,  and  which  will  bear  interest  at  the 
rate  of  4}^  per  cent  per  annum,  have  been  executed  and  pledged  as  collateral  for  $15,000,000  of 
two-year  Collateral  Trust  Gold  notes,  due  September  15,  1919,  bearing  interest  at  the  rate  of  5  per 
cent  per  annum,  payable  semi-annually  on  March  15th  and  September  15th. 

The  New  York  Central  Railroad  Equipment  Trust  of  1917,  authorized  by  the  Board  of 
Directors  on  October  19,  1916,  has  become  effective  and,  of  the  equipment  provided  for  in  the 
agreement,  16  steam  and  9  electric  locomotives,  4,000  steel  underframe  box  cars  and  3,000  steel 
coal  cars  have  been  delivered.  In  February  $8,205,000  of  the  certificates,  bearing  interest  at  the 
rate  of  4^  per  cent,  were  sold  at  a  small  premium.  Since  that  time  it  has  been  found  impossible 
to  secure  a  satisfactory  market  for  the  certificates,  and  in  order  to  procure  equipment  as  needed 
this  company  has  purchased,  at  par,  $1,305,000  of  the  certificates,  of  which  $500,000  were  pledged 
as  security  for  short-term  loans  and  $805,000  carried  in  the  treasury  of  the  company.  On  Decem- 
ber 31st,  $87,000  of  these  certificates  were  redeemed. 

Thei-e  has  been  no  long  term  debt  matured  during  the  year,  but  the  usual  installments  on 
the  various  equipment  trusts  have  been  paid. 
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The  changes  in  the  funded  debt  of  the  company  are  shown  in  the  following  statement: 
Amount  as  reported  at  the  beginning  of  the  year  $672,929,007  38 

which  has  been  increased  as  follows : 
Refunding  and  Improvement  Mortgage  bonds,  Series  A, 

nominally  issued  and  pledged  as  collateral  for  notes  $20,000,000  00 

Two-year  Collateral  Trust  Gold  notes  15,000,000  00 

Mortgage,  East  Cambridge  Land  Company  100,000  00 

Equipment  Trust  of  1917  certificates,  $9,510,000,  of  which 

$1,305,000  were  purchased  by  the  company,  $500,000  of 

them  being  pledged  as  collateral  for  short  term  loans        9,510,000  00 

a  total  increase  of  $44,610,000  00 

and  has  been  reduced  as  follows : 
Payments  falling  due  during  the  year  and  on  January  1,  1918, 
on  the  company's  liability  for  certificates  issued  under  equip- 
ment trust  agreements  as  follows: 

NYC  Lines  Trust  of  1907,  installment  due  November,  1917       $1,492,884  74 

NYC  Lines  Trust  of  1910,  installment  due  January,  1918  1,406,413  74 

NYC  Lines  Trust  of  1912,  installment  due  January,  1918  688,398  90 

NYC  Lines  Trust  of  1913,  installment  due  January,  1918  742,117  61 
Boston  &  Albany  Trust  of  1912,  installment  due  October,  1917     500,000  00 

N  Y  C  R  R  Co  Trust  of  1917,  installment  due  January,  1918  634,000  00 
and  by  transfer  of  trust  locomotives  to  the  Michigan  Central 

Railroad  Company  192,106  20 

a  total  decrease  of  $5,655,921  19 

making  the  net  increase  during  the  year  $38,954,078  81 

leaving  the  funded  debt  on  December  31,  1917,  at  $711,883,086  19 

Since  the  date  of  the  annual  meeting  on  January  24,  1917,  the  number  of  stockholders  has 
grown  5,530,  the  total  number  at  the  end  of  the  year  being  27,102,  of  whom  26,771  are  in  the  United 
States  and  331  abroad.  The  par  value  held  by  those  here  is  $247,579,960  and  by  those  abroad 
$2,269,400,  the  average  holdings  being  92J4  and  68J/2  shares  respectively.  In  1915  the  num- 
bers reported  were  22,270  here  and  2,772  abroad,  the  general  average  holding  being,  approximately, 
100  shares  while  now  it  is  92  shares. 

The  great  increase  in  the  cost  of  labor  and  material  is  reflected  in  the  heavy  operating  expenses 
of  1917,  which  more  than  absorbed  the  added  revenue  for  the  year.  This,  together  with  decreased 
returns  from  subsidiaries  and  investments,  heavier  taxes  and  added  charges  for  interest  on  debt, 
reduced  the  company's  net  corporate  income,  as  compared  with  the  year  1916,  by  $20,059,997.56. 

In  the  operation  of  the  Pension  Department  233  employees  were  retired  and  placed  upon 
the  pension  roll:  of  these  retirements  128  were  authorized  because  of  the  attainment  of  seventy 
years  of  age,  and  105  because  of  total  and  permanent  physical  disability.  180  pensioners  died 
during  1917,  and  at  the  close  of  the  year  1,527  retired  employees  were  carried  upon  the 
pension  rolls.  The  average  monthly  pension  allowance  of  these  is  $25.78,  and  the  total  amount 
paid  in  pension  allowances  during  the  year  was  $464,379.37. 
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Expenditures  during  the  year  for  improvements  on  property  were  as  follows : 
Improvements  on  owned  property,  used  in  operation,  and  cost  of  acquirement  of 

Dolgeville  &  Salisbury  Railway  Company  and  Cornwall  Bridge  Company  $13,878,381  55 

Equipment  purchased  and  acquired,  less  equipment  retired  and  transferred  15,973,048  32 

Improvements  on  leased  property  3,737,044  15 

Improvements  on  miscellaneous  physical  property  682,399  46 

the  net  increase  in  property  investments,  as  shown  in  detail  on  other  pages, 

during  the  year  1917,  being  $34,270,873  48 


The  New  York  Central  Eailroad  as  constituted  on  December  31,  1917,  was  in  operation  three 
years.  During  these  three  years  the  gross  revenue  increased  about  one-half  and  the  net  income 
was  about  tripled.  The  percentage  of  gross  revenue  saved  for  net  corporate  income  in  1914  was 
6-l  per  cent  and  in  1917  was  11 '8  per  cent. 

A  brief  synopsis  of  the  relative  balance  sheets  of  January  1,  1915,  and  December  31,  1917, 
is  as  follows : 


ASSETS 
Road  and  equipment 
Improvements  on  leased  property 
Miscellaneous  physical  property 
Securities  of  affiliated  companies 
Securities  of  other  companies 

Total  property 
Current  assets 

Deferred  and  unadjusted  assets 


January  1, 1915 
$620,480,100 
82,942,900 
6,011,900 
224,678,800 
34,312,800 

$968,426,500 

69,161,200 
10,781,000 


December  31, 1917 
$694,619,200 
92,132,200 
8,680,600 
194,534,900 
'  44,429,300 

$1,034,396,200 

84,827,800 
39,577,900 


LIABILITIES 
Capital  stock 
Debt 


January  1,  1915   December  31, 1917 


Total  capitalization 

Current  liabilities 

Deferred  and  unadjusted  liabilities 

Surplus 


$249,590,500 
703,413,900 


$953,004,400 

32,805,500 
33,152,900 
29,405,900 


$249,849,400 
729,185,500 


$979,034,900 

46,552,700 
57,410,600 
75,803,700 


$1,048,368,700 


$1,158,801,900 


$1,048,368,700  $1,158,801,900 


The  abnormal  conditions  during  the  year  and  the  curtailment  of  working  forces  by  enlistments, 
conscription  and  resignations,  placed  an  unusual  burden  of  work  upon  the  officers  and  em- 
ployees of  the  company,  which  has  been  faithfully  borne,  and  grateful  acknowledgement  of  their 
service  under  trying  conditions  is  hereby  made. 


For  the  Board  of  Directors, 

ALFRED  H.  SMITH, 

President. 
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CONDENSED  GENERAL  BALANCE  SHEET,  DECEMBER  31,  1917 

ASSETS 

Investments 

Investment  in  road  $460,514,249  12 

Investment  in  equipment: 

Trust  $95,106,669  96  ■ 

Other  138,998,261  64     234,104,931  60      $694,619,180  72 


Improvements  on  leased  railway  property  92,132,201  72 

Miscellaneous  physical  property  8,680,603  82 
Investments  in  affiliated  companies: 

Stocks  $133,799,976  96 

Bonds  9,952,035  88 

Notes  36,266,355  57 

Advances  14,516,500  80  194,534,869  21 


Other  investments: 
Stocks 
Bonds 
Notes 
Advances 
Miscellaneous 


Current  assets 


$31,139,974  32 
1,046,544  52 
11,480,026  03 
750,039  12 
12,765  00 


Total  investments 


Cash 

Special  deposits 

Loans  and  bills  receivable 

Traffic  and  car-service  balances  receivable 

Net  balance  due  from  agents  and  conductors 

Miscellaneous  accounts  receivable 

Material  and  supplies 

Interest  and  dividends  receivable 

Other  current  assets 


$13,407,045  26 
934,098  51 
43,960  22 
6,514,277  27 
9,616,893  84 
16,131,617  97 
34,239,829  70 
3,405,282  19 
534,840  31 


44,429,348  99 
$1,034,396,204  46 


84,827,845  27 


Deferred  assets 

Working  fund  advances 
Insurance  and  other  funds 
Other  deferred  assets 


$201,715  87 
727,893  45 
4,749,890  72  5,679,500  04 


Unadjusted  debits 


Rents  and  insurance  premiums  paid  in  advance 

Discount  on  funded  debt  unamortized 

Other  unadjusted  debits 

Securities  issued  or  assumed — unpledged 

Securities  issued  or  assumed — pledged 

Securities  acquired  from  lessor  companies  (per  contra) 


$37,769  17 
6,883,107  79 
5,289,656  94 

730,000  00 
20,500,000  00 

457,851  00 


33,898,384  90 


$1,158,801,934  67 
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The  New  York  Central  Railroad  Company 
CONDENSED  GENERAL  BALANCE  SHEET,  DECEMBER  31,  1917 


Stock 

Capital  stock 

Long  term  debt 

Funded  debt  unmatured: 
Equipment  obligations 
Mortgage  bonds 
Debentures 
Notes 


LIABILITIES 


Nominally  issued 

$1,218,000  oo 
20,000,000  00 


844,802,086  19 
546,581,000  00 
105,500,000  00 
15,000,000  00 


$249,849,360  00 


711,883,086  19 


Current  liabilities 

Loans  and  bills  payable 
Traffic  and  car-service  balances  payable 
Audited  accounts  and  wages  payable 
Miscellaneous  accounts  payable 
Interest  matured  unpaid: 

Matured,  payable  January  1,  1918 

Interest  unclaimed 

Dividend  declared,  payable  February  1,  1918 
Dividends  matured  unclaimed 
Funded  debt  matured  unpaid 
Unmatured  interest  accrued 
Unmatured  rents  accrued 
Other  current  liabilities 


$2,926,772  38 
33,465  85 


$17,302,450  00 
6,330,806  54 
18,144,635  24 
7,161,505  47 


2,960,238  23 

3,119,902  50 
186,635  05 
4,790  00 

5,544,260  35 
824,329  50 

2,275,557  56 


63,855,110  44 


Deferred  liabilities 

Liability  to  lessor  companies  for  equipment 
Miscellaneous 


$14,715,322  52 
569,541  50 


15,284,864  02 


Unadjusted  Credits 
Tax  liability 

Insurance  and  casualty  reserves 

Operating  reserves 

Accrued  depreciation  of  equipment 

Liability  to  lessor  companies  for  securities  acquired  (per'contra) 
Other  unadjusted  credits 


$3,567,909  53 
580,065  50 
1,192,914  99 
33,159,007  29 
457,851  00 
3,168,016  65 


42,125,764  96 


Corporate  surplus 

Additions  to  property  through  income  and  surplus 
Sinking  fund  reserves 

Total  appropriated  surplus 
Profit  and  loss — credit  balance 


$93,628  85 
464,918  47 

$558,547  32 
75,245,201  74 


75,803,749  06 
$1,158,801,934  67 
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CAPITALIZATION 

Capital  stock 


Number  of  shares  authorized  4,000,000 
Number  of  shares  issued  2,498,444  6%oo 

Consolidation  certificates  of  1869  not  converted  49 

2,498,493  6%oo 


Total  par  value  authorized  $400,000,000  00 

Total  par  value  outstanding  249,844,460  00 

Consolidation  certificates  of  1869  outstanding  4,900  00 

$249,849,360  00 


Par  value  per  share  $100.00 


Dividend  for  the  year  five  per  cent 


Funded  debt 


MORTGAGE  BONDS 

Date  of 
issue 

Date  of 
maturity 

Amount  of 
authorized  isBue 

Amount  issued  and 
now  outstanding 

Rate  of 
interest 

RW40  Terminal  Railroad  Co  first 

1888 

May  1,  1918 

$375,000  00 

$375,000 

00 

5%  | 

Rome  Watertown  &  Ogdensburg  R  R  Co  first  cons 

1874 

July  1,  1922 

9,995,000  00 

9,076,000 
4.1  q  noo 

500,000 

00 
00 
00 

5%  ( 
4%  ■< 

2i%  I 

Utica  &  Black  River  Railroad  Co  first 

1890 

July  1,  1922 

1,950,000  00 

1,950,000 

00 

( 

4%  < 

New  York  &  Northern  Railroad  Co  first 

1887 

Oct.  1,  1927 

1,200,000  00 

1,200,000 

00 

1 

5%  ; 

Lake  Shore  &  Michigan  Southern  Ry  Co  25  year  gold  1903 

Sept.  1, 1928 

50,000,000  00 

50,000,000 

00 

i 

4%  -{ 

Lake  Shore  &  Michigan  Southern  Ry  Co  25  year  gold 

1906 

May  1,  1931 

50,000,000  00 

50,000,000 

00 

1 

4%  ; 

Carthage  Watertown  &  S  H  R  R  Co  consolidated 

1891 

July  1, 1931 

300,000  00 

300,000 

00 

1 

5%  - 

• 

Little  Falls  &  Dolgeville  R  R  Co  first 

1902 

July  1,  1932 

250,000  00 

250,000 

00 

1 

3%  ; 

Pine  Creek  Railway  Co  first 

1885 

Dec.  1,  1932 

3,500,000  00 

3,500,000 

00 

< 

6%  ; 

NYC&HRRRCo  gold  debentures 

1904 

May  1,  1934 

48,000,000  00 

48,000,000 

00 

4%  • 

Kalamazoo  &  White  Pigeon  R  R  Co  first 

1890 

Jan.  1,  1940 

400,000  00 

400,000 

00 

5%  j 

NYC&HRRRCo  gold  debentures 

1912 

Jan.  1,  1942 

9,188,000  00 

9,188,000 

00 

4%  ; 

Gouverneur  &  Oswegatchie  R  R  Co  first 

1892 

June  1,  1942 

300,000  00 

300,000 

00 

5%  | 

Indiana  Illinois  &  Iowa  R  R  Co  first 

1901 

July  1,  1950 

4,850,000  00 

4,850,000 

00 

4%  \ 

Chicago  Indiana  &  Southern  R  R  Co  50  year 

1906 

Jan.  1,  1956 

15,150,000  00 

15,150,000 

00 

4%  | 

Jamestown  Franklin  &  Clearfield  R  R  Co  first 

1909 

June  1,  1959 

11,000,000  00 

11,000,000 

00 

4%  ; 

NYC&HRRRCo-Spuyten  Duyvil  &  Pt  Morris  first 

1909 

June  1,  1959 

2,500,000  00 

2,500,000 

00 

3i%  \ 

Cleveland  Short  Line  Railway  Co  first 

1911 

Apr.  1,  1961 

11,800,000  00 

11,800,000 

00 

41%  ] 

Carthage  &  Adirondack  Railway  Co  first 

1892 

Dec.  1,  1981 

1,100,000  00 

1,100,000 

00 

4%  \ 

Sturgis  Goshen  &  St  Louis  Railway  Co  first 

1889 

Dec.  1,  1989 

322,000  00 

322,000 

00 

Carried  forward 

$222,180,000  00 

$222,180,000  00 

( May  and 
( November 
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The  New  York  Central  Railroad  Company 
CAPITALIZATION  (concluded) 
Funded  debt  (concluded) 


MORTGAGE   BONDS  (concluded) 

Mohawk  &  Malone  Railway  Co  first 

Date  of         Date  of 
issue  maturity 

Brought  forward 
1892     Sept.  1,  1991 

Amount  of 
$222,180,000  00 
2,500,000  00 

Amount  issued  and 
now  outstanding 

$222,180,000  00 
2,500,000  00 

Rate  of 
intcr6fit 

4% 

New  York  &  Putnam  R  R  Co  first  consolidated 

1894 

Oct.  1,  1993 

3,987,000  00 

3,987,000  00 

4% 

Lake  Shore  &  Michigan  Southern  Ry  Co  gold  mtge 

1897 

June  1,  1997 

50,000,000  00 

50,000,000  00 

3*% 

NYC&HRRR  Co  gold  mortgage 

1897 

July  1,  1997 

100,000,000  00 

94,000,000  00 

3i% 

NYC&HRRR  Co-Lake  Shore  coll  gold  bonds 

1898 

Feb.  1,  1998 

90,578,000  00 

25,159,000  00 

3i% 

NYC&HRRR  Co-Mich  Central  coll  gold  bonds  189S 

Feb.  1,  1998 

21,550,000  00 

19,336,000  00 

3i% 

NYCRRCo4%  Consolidation  mtge-Series  A 

1913 

Feb.  1,  1998 

* 

65,419,000  00 

4% 

Mohawk  &  Malone  Railway  Co  consolidated 

1902 

Mar.  1,  2002 

3,900,000  00 

3,900,000  00 

3J% 

NYC&HRRR  Co  refund  and  imp't-Series  A 

1914 

Oct.  1,  2013 

60,000,000  00 

t60,000,000  00 

4J% 

Mortgage,  East  Cambridge  Land  Co 

1917 

Sep. 28, 1920 

100,000  00 

100,000  00 

4i% 

Total 

$554,795,000  00 

$540,581,000  00 

j  March  and 
j  September 
j  April  and 
|  October 
j  June  and 
1  December 
( January 
j  and  July 
( February 
( and  August 
j  February 
( and  August 
j  February 
|  and  August 
j  March  and 
I  September 
j  April  and 
j  October 
j  March  28 
1  September  28 


DEBENTURE  BONDS 

N  Y  C  R  R  Co  twenty-year  6%  convertible 
NYC&HRRR  Co 


NOTES 

N  Y  C  R  R  Co  two-year  Coll  Trust  gold  notes 

EQUIPMENT  TRUST  OBLIGATIONS 

Equipment  trust  certificates 
Equipment  trust  certificates 
Equipment  trust  certificates 
Equipment  trust  certificates  (b  &  a) 
Equipment  trust  certificates 
Equipment  trust  certificates 


1915     May  1,  1935     $100,000,000  00    $100,000,000  00 

1900     July  1,  2000         5,500,000  00        5,500,000  00 
Total     $105,500,000  00    $105,500,000  00 


1917     Sept. 15,1919      $15,000,000  00    $15,000,000  00 


1907  Nov.  1,  1922 

1910  Jan.  1,  1925 

1912  Jan.  1,  1927 

1912  Oct.  1,  1927 

1913  Jan.  1,  1928 
1917  Jan.  1,  1932 


$22,393,271  11  $7,464,423  71 
21,096,206  17        9,844,896  22 


10,325,983  50 
7,500,000  00 
10,734,681  38 
19,995,000  00 


6,195,590  10 
5,000,000  00 
7,421,176  16 
18,876,000  00 


Total       $92,045,142  16     $44,802,086  19 


^'NOMINALLY  ISSUED:  HELD  BY  COMPANY  OR  PLEDGED  AS  COLLATERAL 

Refunding  and  Improvement  mortgage  bonds — Series  A 
Equipment  trust  certificates  of  1917 


Total  book  liability    $711,883,086  19 


$20,000,000  00 
1,218,000  00 


6% 


j  May  and 
|  November 
(January 
°s  /o    I  and  July 


(March  15 
0/0     (September  15 


|  May  and 
"/  November 
J  January 
**  /o    }  and  July 

j  January 

4*%  |  and  July 
j  April  and 
|  October 
j  January 
/  and  July 
j  January 
I  and  July 


5% 


4i% 


$21,218,000  00 


•Authorized  for  $70,000,000  to  take  the  place  of  a  like  amount  of  NYC&HRRR  Co-Lake  Shore  Collateral  gold  bonds 
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DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY 


Improvements  in  station,  yard  and  terminal  facilities 
Enlargement  of  yards : 

Air  Line  Junction  $24,639  30  Rockport  $401,973  25 

Carson  41,307  01  Dock  Junction  109,034  57 

Cleveland  197,369  24  Wesleyville  115,015  91 

East  Buffalo  56,465  62  West  Albany  138,720  21 

Gardenville  757,225  72  Toledo  20,976  62 

Freight  terminal,  Cleveland 
Freight  house,  etc,  Detroit 

Improvement  of  freight  facilities,  West  Lockport 

Extension  of  Clark  Street  freight  house,  Chicago 

Extension  to  brick  freight  house,  Jackson 

Transfer  building  for  American  Express  Company,  Buffalo 

Forty-ton  crane  for  West  Street  yard,  Syracuse 

Increased  ice  house  capacity,  Rochester 

New  ice  house,  Elkhart 

Sundry  small  improvements  in  freight  yards  and  facilities 
Passenger  station,  track  changes,  etc,  Poughkeepsie 
Passenger  station,  etc,  Utica 
Passenger  station,  etc,  Massena  Springs 

Union  passenger  station,  162nd  Street,  New  York,  Putnam  Branch 

Sundry  small  improvements  in  passenger  facilities 

Engine  terminal  and  additional  yard  facilities,  River  Rouge 

Engine  terminal  and  yard  improvements,  Collinwood 

New  engine  house,  etc,  Belle  Isle 

New  engine  house,  etc,  North  White  Plains 

New  turntable,  West  Seneca 

New  turntable  with  tractor,  Lyons 

Shop  equipment,  Elkhart 

Improvements  at  shops,  West  Albany 

Improvements  at  shops,  Collinwood 

New  heating  boilers  in  locomotive  shops,  Depew 

Improvements  at  car  shops,  Ashtabula 

Improvements  at  steel  car  shops,  Ashtabula 

Improvements  in  heating  system  at  shops,  Collinwood 

Improvements  at  shops,  Depew 

Electric  appliance  building,  Collinwood 

Two  brick  stacks  at  power  house,  Collinwood 

Heating  plant  for  coaches,  Cleveland 

Improvements  in  shop  machinery  and  tools,  various  places 

Improvements  in  power  plants  at  shops,  various  places 

Sundry  small  improvements  in  shop  and  engine  house  facilities 

Coaling  plant,  Carson 

Extension  of  coal  storage  plant,  DeWitt 

Coaling  plant  and  cinder  pit,  Adrian 

CoaUng  plant  and  track  changes,  Ashtabula 

Improved  water  line  at  pumping  plant,  Nottingham 

New  pipe  line  and  pump  house,  Fox  Ridge 

Improvements  in  water  supply,  Gibson 

New  water  station,  Sloan 

Sundry  small  improvements  in  water  and  fuel  station  facilities 
Assessments  for  public  improvements,  various  places 
Sundry  small  miscellaneous  improvements 

Less  sundry  adjustments 


$1,862,727 

45 

1,543,974 

91 

328,219 

43 

96,146 

32 

11,500 

00 

11,777 

'JO 

320,324 

33 

17,016 

71 

11,206 

35 

17,290 

37 

75,105 

39 

233,950 

98 

46,095 

75 

22,774 

60 

14,081 

38 

63,104 

13 

155,074 

28 

80,277 

83 

183,923 

59 

71,062 

64 

23,495 

40 

15,886 

GS 

87,020 

92 

64,622 

85 

29,647 

48 

19,587 

73 

19,429 

80 

17,898 

42 

17,665 

90 

13,536 

55 

42,977 

(36 

15,749 

98 

16,905 

34 

146,166 

99 

13,661 

SS 

129,553 

15 

32,954 

84 

18,872 

27 

17,445 

26 

16,576 

81 

31,940 

39 

18,119 

10 

12,060 

09 

11,597 

44 

116,979 

12 

74,134 

77 

71,773 

21 

$5,867,272  79 


13 


The  New  York  Central  Railway  Company 
DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY  {continued) 


Roadway  and  bridge  improvements 

Four-tracking  and  station  improvements,  Mott  Haven  to  Croton 

Four-tracking,  Hudson  Division 

New  four-track  road-bed,  Camelot 

Strengthening  shoulder,  Mohawk  Division 

Signal  improvements,  Herkimer 

Signal  improvements,  Schuyler  Junction  to  Herkimer 

Interlocking  signals,  Rochester 

Signal  improvements,  Black  Rock  to  Suspension  Bridge 
Automatic  signals,  Cleveland 

New  electric  interlocking  station,  Utica  (completion) 

Mechanical  interlocking  plants,  Carmans  and  Hoffmans 

Signal  improvements,  various  places 

Telephone  despatching  circuits,  various  places 

Third  and  fourth  main  tracks,  Dunkirk 

New  west-bound  main  track,  Madison  to  Painesville 

Passing  and  storage  tracks,  Franklin 

New  team  track,  New  Hamburg 

Extension  of  College  Avenue,  Suspension  Bridge 

Double  track  at  Webster  Street,  North  Tonawanda 

Additional  storage  tracks,  Wonolancet  Branch,  Tonawanda 

Connecting  track  with  C  C  C  &  St  L  Railway,  Berea 

Storage  and  switching  tracks  and  sidings,  Cleveland 

New  yard  track,  Collinwood 

Additional  yard  tracks,  Elkhart 

Sidetrack  at  Eastern  Mill  &  Elevator  Corporation,  Buffalo 

Tracks  and  sidings  and  track  work,  various  places 

Increased  weight  of  rail 

New  tie  plates  and  other  track  material 

New  cross  ties 

New  tie  tamping  outfits 

Changing  to  stone  and  increasing  depth  of  ballast,  various  places 
Bridge  strengthening  and  improvements,  various  places 
Electrification  of  line,  Spuyten  Duyvil  to  Croton 
Sundry  small  improvements  and  adjustments 

Land 

Account  transfer  from  New  York  State  Realty  &  Terminal  Company 

Account  third  and  fourth  tracking  and  elimination  of  grades,  Elyria 

Account  yard  enlargement,  Suspension  Bridge 

Sundry  small  items,  various  places 

Account  storage  yard,  Tonawanda 

Account  riparian  rights,  Maumee  River,  East  Toledo 

Less  West  Side  Improvement  land  sold 

Change  of  grade  crossings,  Buffalo 
Elimination  of  grade  crossings 

Chicago  $444,860  06 

Dutchess  Junction  355,016  91 

Detroit  94,996  46 

Cleveland  76,372  70 

Suspension  Bridge  63,066  93 

Sandusky  57,200  80 


Niagara  Falls 
Port  Clinton 
Painesville 
Erie 
Clyde 
Ogdensburg 
Various  small  items 


Brought  forward       $5,867,272  79 


$36,479  20 
322,952  54 
20,190  90 
11,618  95 
13,705  21 
24,380  67 
11,035  88 
78,870  59 
15,249  39 
4,430  21 
41,832  04 
36,256  95 
41,122  56 
56,091  14 
58,877  37 
25,249  23 
10,353  91 
28,165  99 
353,719  00 
12,800  87 
33,859  79 
41,237  19 
17,170  09 
11,217  27 
23,530  17 
302,148  03 
297,175  64 
304,474  40 
26,634  91 
111,549  99 
172,346  87 
158,218  69 
15,586  85 
197,983  94 


Less  repayments  and  adjustments 


$3,823,264  26 
91,219  59 
65,385  08 
53,044  76 
26,002  25 
18,334  90 

$4,077,250  84 
14,992  18 


$39,462  30 
24,144  24 
20,386  02 
19,493  97 
13,741  23 
4,250  35 
4,989  39 

$1,217,981  36 
96,972  12 


2,916,516 


4,062,258  66 
33,639  66 


1,121,009  24 


Carried  forward     $14,000,696  78 
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Annual  Report 

DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY  (continued) 

Brought  forward     $14,000,696  78 

Cost  of  property  acquired  during  the  year: 

Dolgeville  and  Salisbury  Railway  Company  $168,397  93 

Cornwall  Bridge  Company  300  00  168,697  93 


Net  expenditures  for  improvements  to  owned  property  $14,169,394  71 

Less  organization  expenses  adjustment  291,013  16 

Net  increase  in  road  investment  $13,878,381  55 

Trust  Equipment 

STEAM  LOCOMOTIVES 

24  locomotives  and  appliances  $177,187  09 

Credit  this  company's  equity  in  10  locomotives, 
acquired  under  the  trust  of  1913,  transferred  to  The 
Michigan  Central  Railroad  Company  291,413  48 


Net  decrease  account  of  steam  locomotives  $114,226  39 

ELECTRIC  LOCOMOTIVES 

9  locomotives  and  appliances  $535,600  70 

PASSENGER-TRAIN  CARS 

82  cars  and  improvements  933,146  82 

FREIGHT-TRAIN  CAES 

6,770  cars  and  improvements  10,405,527  29    11,874,274  81 


Net  increase  in  trust  equipment  $11,760,048  42 

Owned  equipment 

equipment  added,  including  betterments  and  partial  payments: 

Steam  locomotives,         184  put  in  service  $4,906,905  72 

Electric  locomotives,          1   "    "      "  12,729  99 

Passenger-train  cars         51    "    "      "  1,155,243  31 

Motor  equipment  of  cars  103,965  18 

Freight-train  cars           762  put  in  service  1,108,495  38 

Work  equipment             64  "    "      "  1,485,667  30 

Floating  equipment          16   "    "      "  718,203  01 

Miscellaneous  equipment  13   "    "      "  11,247  38   $9,502,457  27 


EQUIPMENT  RETIRED 

98  steam  locomotives  $1,681,329  14 

17  passenger-train  cars  889,369  61 

1,738  freight-train  cars  1,896,508  44 

420  pieces  of  work  equipment  274,403  39 

2  pieces  of  floating  equipment  132.986  57 

Adjustment  account  electric  locomotives  13,012  30     4,887,609  45       4,614,847  82 


$16,374,896  24 

Less  inventory  value  of  equipment  acquired  from  various  companies  under  the  terms  of  the  respective 

leases  of  their  railroad  and  other  property  and  adjustments  of  previous  acquirements  401,847  92 

Net  increase  in  equipment  investment  15,973,048  32 

Net  increase  in  road  and  equipment  investment  during  the  year  $29,851,429  87 


Improvements  on  leased  or  controlled  railway  property 


Grand  Central  Terminal  Improvement 
New  York  and  Harlem  Railroad 

Four-tracking  and  station  improvements,  New  York  to  North  White  Plains 

Electrification,  New  York  to  North  White  Plains 

Strengthening  Park  Avenue  viaduct,  New  York  City 

Land,  various  places 

New  station  and  elimination  of  grade  crossing,  Croton  Falls 
Increased  weight  of  rail 

Tracks  and  sidings  and  track  work,  various  places 
Improvements  to  signals  and  telephone  despatching  circuits 
New  tie  plates  and  other  track  material 

Improvements  in  stations,  yards  and  terminals,  various  places 
Bridge  and  other  roadway  improvements 

Less  Easement  on  property  at  194th  Street,  New  York  City  $15,000  00 

Engine  house,  etc,  destroyed  by  fire,  North  White  Plains  15,000  00 

Adjustment  account  Park  Avenue  drawbridge,  New  York  City  2,715  14 


$1,435,054  93 


$138,265  27 
145,116  60 
5,170  32 
351,348  66 
9,396  30 
18,305  80 
4,223  53 
10,794  41 
11,187  16 
11,867  87 
15,807  10 

$721,483  02 


32,715  14 


688,767  88 


Carried  forward       $2,123,822  81 
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The  New  York  Central  Railroad  Company 
DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY  {concluded) 


West  Shore  Railroad 

Electric  equipment  and  track  changes,  West  Shore  Ore  Dock,  Buffalo 
Signal  improvements,  Cornwall 

Filling  in  swamp  land  and  enlargement  of  yard,  Little  Ferry 
Right  of  way  and  four-tracking,  River  Division 
Fixed  span  dock  and  road,  Fort  Montgomery 
Passing  sidings,  Kingston 

Shed  over  inshore  end  of  pier  No  3,  Weehawken 
Ice  house  and  repair  yard,  Weehawken 
Elevator  improvements,  pier  No  7,  Weehawken 
Completion  of  yard,  Belle  Isle 

Inclined  elevator  at  piers  Nos  2,  3  and  4,  Weehawken 

Increased  weight  of  rail 

New  tie  plates  and  other  track  material 

Replacing  gravel  with  stone  ballast 

Tracks  and  sidings  and  track  work,  various  places 

Bridge  improvements,  various  places 

Sundry  small  improvements  in  freight  facilities 

Assessments  for  public  improvements 

Signal  and  other  roadway  improvements 

Sundry  small  improvements  in  yards,  terminals,  etc 

Improvements  in  machine  and  power  plants,  various  places 

Less  Adjustment  account  elimination  of  grade  crossing,  Cementon  $29,638  89 

Sundry  credits  and  adjustments  105,815  07 

Boston  &  Albany  Railroad 

Total  expenditures  for  the  year 

Less  Sundry  adjustments  and  repayments  by  Boston  &  Albany  Railroad  Company 

Beech  Creek  Extension  Railroad 

New  construction,  survey  and  land,  Keating  to  Avis 
Additional  yard  tracks  and  new  track  scale,  Cherry  Tree 
New  turntable,  Cherry  Tree 
New  tie  plates  and  other  track  material 
Miscellaneous  small  improvements 

Beech  Creek  Railroad 

New  boiler  house  and  coal  trestle,  Clearfield 
Rearrangement  of  coal  tracks,  Winburne 
New  tie  plates  and  other  track  material 
Miscellaneous  small  improvements 

Various  roads  for  bridge  strengthening,  track  improvements,  etc 
Detroit  Hillsdale  and  Southwestern  Railroad 
Detroit  Toledo  and  Milwaukee  Railroad 
Erie  and  Kalamazoo  Railroad 
Fort  Wayne  and  Jackson  Railroad 
Hiaison  River  Bridges  at  Albany 
Kalamazoo  Allegan  and  Grand  Rapids  Railroad 
Lake  Erie  Alliance  and  Wheeling  Railroad 
New  Jersey  Junction  Railroad 
Ottawa  and  New  York  Railway 
St  Lawrence  &  Adirondack  Railway 
Troy  and  Greenbush  Railroad 

Less  Adjustment  account  improvements  on  Wallkill  Valley  Railroad  $53,604  02 
Adjustment  account  improvements  on  leased  piers,  New  York  City  34,159  92 
Adjust mfiil  account  improvements  on  Dolgeville  &  Salisbury  Ry  18,379  63 

Adjustment  account  improvements  on  leased  property  o^New 

York  Stale  Realty  &  Terminal  Company  4,262  93 


Brought  forward      $2,123,822  81 

$28,197  68 

16,420  59 

62,291  00 
278,741  13 
9,411  66 

14,267  65 

14,050  31 

67,567  58 

10,600  33 

46,425  98 

58,368  58 

73,192  21 
128,689  14 

74,771  92 

31,730  20 

15,612  45 

16,236  99 
4,375  34 

35,119  42 

19,600  07 

28,711  41 


.,034,381  64 
135,453  96 


$1,234,505  64 
968,966  06 


$80,572  94 
37,561  21 
13,753  57 
17,909  46 
29,120  59 


$30,614  57 
11,017  06 
15,430  00 
61,700  58 


$3,201  53 
3,524  34 
1,184  70 
27.200  42 
49,509  72 
12.9S3  53 
71,221  69 
4,005  71 
41,795  37 
45,700  29 
1,195  90 

$201,529  20 


110,467  10 


898,927  68 


265,539  58 


178,917  77 


118,774  21 


Net  increase  in  account  "Improvements  on  leased  railway  property" 


151,062  10 
$3,737,044  15 
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Annual  Report 

INVESTMENTS 


Improvements  on  leased  or  controlled  railway  property 
Grand  Central  Terminal 
New  York  &  Harlem  Railroad 
West  Shore  Railroad 
Beech  Creek  Railroad 
Boston  &  Albany  Railroad 
Hudson  River  Bridges 
Beech  Creek  Extension  Railroad 
Troy  &  Greenbush  Railroad 
Lake  Erie  Alliance  &  Wheeling  Railroad 
New  Jersey  Junction  Railroad 
Fort  Wayne  &  Jackson  Railroad 
Ottawa  &  New  York  Railway 
St  Lawrence  &  Adirondack  Railway 
Kalamazoo  Allegan  &  Grand  Rapids  Railroad 
Wallkill  Valley  Railroad 
Detroit  Hillsdale  &  Southwestern  Railroad 
Detroit  Toledo  &  Milwaukee  Railroad 
Erie  &  Kalamazoo  Railroad 
Improvements  to  piers  on  leased  property 


Less  Leased  lines  real  estate  replacement  fund 


Total 


Investments  in  miscellaneous  physical  property 

Apartment  house,  33  East  48th  Street,  New  York,  NY. 

Adams  Express  building,  New  York,  NY. 

American  Express  building,  New  York,  N.Y. 

Hotel  "Biltmore"  building,  New  York,  N.Y. 

Hotel  "Commodore"  building,  New  York,  N.Y. 

Merchants  Loft  building,  New  York,  N.Y. 

United  Cigar  Stores  Company  building,  New  York,  N.Y. 

Vanderbilt  Concourse  Corporation  building,  New  York,  N.Y. 

Mail  and  Loft  building,  New  York,  N.Y. 

Yale  Club  building,  New  York,  N.Y. 

Water  lots,  Chicago,  Illinois 

Commercial  tracks  and  sidings 

Demonstration  farm 

Elevator,  South  Bend,  Indiana 

Gas  plant,  Toledo,  Ohio 

Land,  Westchester  county,  N.Y. 

Land,  Ashtabula  county,  Ohio 

Land,  Hillsdale,  Michigan 

Lands  in  Venango  and  Mercer  counties,  Pennsylvania 
Case  School  of  Applied  Science,  Cleveland,  Ohio 

Total 


$46,300,537  28 
23,455,467  88 
15,810,382  98 
1,831,420  26 
1,731,259  55 
1,412,716  72 
826,112  32 
162,167  83 
123,112  92 
90,761  51 
84,765  39 
64,326  67 
54,407  38 
31,927  35 
17,167  22 
11,195  62 
4,177  84 
609  61 
150,306  34 

$92,162,822  67 
30,620  95 

$92,132,201  72 


$361,250  00 
277,399  68 
1,198,341  63 
2,800,000  00 
258,959  83 
1,033,743  09 
161,879  92 
100,000  00 
938,701  34 
250,000  00 
1,036,710  00 
107,206  78 
17,069  55 
42,676  16 
9,612  89 
8,240  19 
23,792  00 
20,380  37 
34,597  79 
42  60 

$8,680,603  82 


Investments  in  affiliated  companies — stocks 

Total  outstanding 

Held  by  this  company 
No  of  shares       Par  value 

Battle  Creek  &  Sturgis  Railway  Co 

$500,000  00 

825 

$82,500 

00 

Beech  Creek  Railroad  Co 

6,000,000  00 

25 

1,250 

00 

Beech  Creek  Extension  Railroad  Co 

5,179,000  00 

51,790 

5,179,000 

00 

Boston  Terminal  Company 

500,000  00 

1,000 

100,000 

00 

Cherry  Tree  &  Dixonville  Railroad  Co 

500,000  00 

5,000 

250,000 

00 

Chester  &  Becket  Railroad  Co 

50,000  00 

288 

28,800 

00 

Chicago  Kalamazoo  &  Saginaw  Railway  Co 

450,000  00 

1,800 

180,000 

00 

Clearfield  Bituminous  Coal  Corporation 

825,000  00 

16,500 

825,000 

00 

Cleveland  Cincinnati  Chicago  &  St  Louis  Ry  Co  common 

47,056,300  00 

302,077 

30,207,700 

00 

Detroit  Terminal  Railroad  Co 

2,000,000  00 

5,000 

500,000 

00 

Detroit  Toledo  &  Milwaukee  Railroad  Co 

1,060,000  00 

5,300 

530,000 

00 

Carried  forward  $37,884,250  00 
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The  New  York  Central  Railroad  Company 
INVESTMENTS  {continued) 


Held  by  this  company 
Total  outstanding  No  of  shares  Par  value 


Investments  in  affiliated  companies — stocks  {concluded) 

Brought  forward 

$37,884,250 

00 

Fairport  &  Phalanx  Railroad  Co 

$1,000  00 

10 

1,000 

00 

Fulton  Chain  Railway  Co 

21,000  00 

210 

21,000 

00 

Genesee  Falls  Railroad  Co 

60,000  00 

250 

25,000 

00 

Hudson  River  Bridge  Company  at  Albany 

500,000  00 

3,750 

375,000 

00 

Hudson  River  Connecting  Railroad  Corporation 

250,000  00 

2,500 

250,000 

00 

Indiana  Harbor  Belt  Railroad  Co 

5,000,000  00 

15,000 

1,500,000 

00 

Jefferson  Coal  Company 

1,000,000  00 

■  5,100 

510,000 

00 

Lake  Erie  Alliance  &  Wheeling  Railroad  Co 

3,000,000  00 

30,000 

3,000,000 

00 

Lake  Erie  &  Pittsburg  Railway  Co 

4,300,000  00 

21,500 

2,150,000 

0(1 

Lake  Erie  &  Western  Railroad  Co  common 

11,840,000  00 

59,400 

5,940,000 

00 

Lake  Erie  &  Western  Railroad  Co  preferred 

11,840,000  00 

59,300 

5,930,000 

00 

Lansing  Transit  Railway  Co 

2,000  00 

10 

1,000 

00 

Mahoning  Coal  Railroad  Co  common 

1,500,000  00 

17,318 

865,900 

00 

Mahoning  Coal  Railroad  Co  preferred 

661,367  00 

7,990 

399,500 

00 

Merchants  Despatch  Transportation  Co 

1,200,000  00 

12,000 

1,200,000 

00 

Michigan  Central  Railroad  Co 

18,738,000  00 

168,193 

16,819,300 

00 

Mohawk  Valley  Company 

7,500,000  00 

51,143 

5,114,300 

oo 

Mutual  Terminal  Company  of  Buffalo 

60,000  00 

150 

15,000 

00 

New  Jersey  Junction  Railroad  Co 

100,000  00 

1,000 

100,000 

00 

New  York  &  Harlem  Railroad  Co  common 

8,656,000  00 

109,731 

5,486,550 

00 

New  York  &  Harlem  Railroad  Co  preferred 

1,343,950  00 

22,874 

1,143,700 

00 

New  York  State  Railways  common 

19,952,400  00 

136,043 

13,604,300 

00 

New  York  State  Railways  first  preferred 

3,862,500  00 

6 

600 

00 

New  York  State  Realty  &  Terminal  Company 

100,000  00 

1,000 

100,000 

00 

Ottawa  &  New  York  Railway  Co 

1,000,000  00 

10,000 

1,000,000 

00 

Pennsylvania  Coal  &  Coke  Corporation 

6,179,062  50 

11,250 

562,500 

00 

Pittsburgh  &  Lake  Erie  Railroad  Co 

35,985,600  00 

359,862 

17,993,100 

00 

Pittsburgh  McKeesport  &  Youghiogheny  R  R  Co 

3,959,650  00 

31,123 

1,556,150 

00 

Pittsfield  &  North  Adams  Railroad  Co 

450,000  00 

722 

72,200 

00 

Raquette  Lake  Railway  Co 

250,000  00 

2,500 

250,000 

00 

St  Lawrence  &  Adirondack  Railway  Co 

1,615,000  00 

16,150 

1,615,000 

00 

Toledo  &  Ohio  Central  Railway  Co  common 

ft  Kf\f\  nnn  nn 

k  Q-tfi  o.nn 

OjO-±DjOUU 

nn 
uu 

Toledo  &  Ohio  Central  Railway  Co  preferred 

3,708,000  00 

37,014 

3,701,400 

00 

Toledo  Terminal  Railroad  Co 

4,000,000  00 

3,872 

387,200 

00 

Toronto  Hamilton  &  Buffalo  Railway  Co 

4,olZjOUU  UU 

16,766 

1,676,600 

00 

i.  lie  jLie&Lie  xveaiiy  v^uipoittuun 

4R7  ^nn  on 

l,uUO 

150,800 

00 

Troy  Union  Railroad  Co 

on  nnn  nn 

OU,UUU  uu 

IOU 

15,000 

00 

"\\  estern  Transit  Company 

i  nnn  nnn  nn 

JLjUUU,UUU  UU 

i  a  noo 

1U,UUU 

1,000,000 

00 

West  Shore  Railroad  Co 

10,000,000  00 

l  nn  nnn 

10,000,000 

00 

Sundry  inactive  corporations 

10  025 

1,002,500 

00 

Total 

$149,265,150  00 

Investments  in  affiliated  companies — bonds 

Beech  Creek  Railroad  Co 

$500,000 

00 

Beech  Creek  Coal  &  Coke  Co 

36,000 

00 

Beech  Creek  Extension  Railroad  Co 

3,964,000 

00 

Cherry  Tree  &  Dixonville  Railroad  Co  first  mortgage — Series  A 

605,000 

00 

Cherry  Tree  &  Dixonville  Railroad  Co  debenture  certificates 

4,588 

38 

Chester  &  Becket  Railroad  Co 

50,000 

00 

Chicago  Kalamazoo  &  Saginaw  Railway  Co 

507,000 

00 

Clearfield  Bituminous  Coal  Corporation  purchase  money  mortgage 

275,000 

00 

Clearfield  Bituminous  Coal  Corporation  mortgage  gold  bonds 

700,000 

00 

Cleveland  Cincinnati  Chicago  &  St  Louis  Railway  Co 

1,000,000 

00 

Lake  Erie  &  Pittsburg  Railway  Co 

1,770,000 

00 

Ottawa  &  New  York  Railway  Co  first  mortgage 

825,000 

00 

Ottawa  &  New  York  Railway  Co  second  mortgage 

275,000 

00 

Pennsylvania  Coal  &  Coke  Company 

230,000 

oo 

Toledo  &  Ohio  Central  Railway  Co 

206,000 

00 

Toledo  Terminal  Railroad  Co 

24,000 

00 

Toronto  Hamilton  &  Buffalo  Railway  Co 

500,000 

00 

Webster  Coal  &  Coke  Company 

75,000 

00 

Total 


$11,546,588  38 
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Annual  Report 
INVESTMENTS  (continued) 

Held  by 
this  company 

Investments  in  affiliated  companies — notes  Par  value 

Chester  &  Becket  Railroad  Co  $37,307  69 

Cleveland  Cincinnati  Chicago  &  St  Louis  Railway  Co  6,000,000  00 

Detroit  Terminal  Railroad  Co  116,836  03 

Hudson  River  Connecting  Railroad  Corporation  300,000  00 

Indiana  Harbor  Belt  Railroad  Co  783,507  97 

Lake  Erie  Alliance  &  Wheeling  Railroad  Co  490,168  95 

Lake  Erie  &  Pittsburg  Railway  Co  25,000  00 

Lake  Erie  &  Western  Railroad  Co  800,000  00 

Merchants  Despatch  Transportation  Company  500,000  00 

Mutual  Terminal  Company  of  Buffalo  226,250  00 

New  Jersey  Junction  Railroad  Co  506,340  32 

New  York  State  Realty  &  Terminal  Company  16,405,055  91 

Toledo  &  Ohio  Central  Railway  Co  10,543,199  11 

Toledo  Terminal  Railroad  Co  8,712  00 

Troy  Union  Railroad  Co  181,360  98 


Total  $36,923,744  96 

Investments  in  affiliated  companies — advances 

Cherry  Tree  &  Dixonville  Railroad  Co  $1,168  95 

Clearfield  Bituminous  Coal  Corporation  684,334  38 

Cleveland  Cincinnati  Chicago  &  St  Louis  Railway  Co  2,266,824  93 

Indiana  Harbor  Belt  Railroad  Co  262,616  63 

Lake  Erie  &  Pittsburg  Railway  Co  50,000  00 

New  York  State  Realty  &  Terminal  Company  106,736  67 

Pittsburgh  McKeesport  &  Youghiogheny  Railroad  Co  11,144,731  05 

Troy  Union  Railroad  Co  88  19 


Total  $14,516,500  80 


OTHEE  INVESTMENTS — STOCKS  No  of  shares 


Albany  Southern  Railroad  Co 

36 

$3,600  00 

American  Express  Company 

30,000 

3,000,000  00 

Mahoning  State  Line  Railroad  Co 

17 

850  00 

New  York  New  Haven  &  Hartford  Railroad  Co 

15,456 

1,545,600  00 

Reading  Company  common 

197,050 

9,852,500  00 

Reading  Company  first  preferred 

121,300 

6,065,000  00 

Reading  Company  second  preferred 

285,300 

14,265,000  00 

Rutland  Railroad  Co  preferred 

23,520-5 

2,352,050  00 

Syracuse  Northern  Electric  Railway — Inc 

118-2 

11,823  02 

Wells  Fargo  Express  Company 

7,500 

750,000  00 

Sundry  inactive  corporations 

14,343 

176,595  90 

Total 

$38,023,018  92 

Other  investments — bonds 

Chicago  Peoria  &  St  Louis  Railroad  Co  $1,000  00 

Continental  Coal  Company  30,000  00 

Jefferson  and  Clearfield  Coal  and  Iron  Company  300,000  00 

Kanawha  &  Hocking  Coal  &  Coke  Company  95,000  00 

Mortgage  on  real  estate,  New  York  City  8,500  00 

New  York  New  Haven  &  Hartford  Co  convertible  debentures  Z\%  206,300  00 

New  York  New  Haven  &  Hartford  Railroad  Co  convertible  debentures  3%  421,000  00 

Valley  Stone  Company  780  00 

United  States  Government  Liberty  Loan  convertible  bonds  of  1917 — 3}^%  40,000  00 

United  States  Government  Liberty  Loan  converted  bonds  of  1917 — 4%  32,800  00 

Miscellaneous  bonds,  inactive  companies  179,016  28 


Total 


$1,314,396  28 
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The  New  York  Central  Railroad  Company 
INVESTMENTS  (concluded) 


Other  investments — notes 

Cleveland  &  Youngstown  Railway  Co 

Notes  received  in  partial  payment  for  capital  stock  of  N  Y  C  &  St  L  R  R  Co 


Other  investments — advances 
Central  Elevator  Corporation 
Mahoning  State  Line  Railroad  Co 


Other  investments — miscellaneous 


Membership  in  commercial  exchanges 
Membership  in  Cleveland  Law  Library  Association 
Eastern  Railroad  Association 


Total 


Total 


Total 


Held  by 
this  company 
Par  value 

$4,980,026  03 
6,500,000  00 

$11,480,026  03 


$750,000  00 
39  12 

$750,039  12 


$2,640  00 
125  00 
10,000  00 

$12,765  00 


SUMMARY  OF  INVESTMENTS 


Road  and  equipment 

Improvements  on  leased  or  controlled  railway  property 
Miscellaneous  physical  property 

Investments  in  affiliated  companies — Stocks,  par  value  $149,265,150  00 

Bonds,  par  value  11,546,588  38 

Notes,  par  value  36,923,744  96 
Advances 


ledger  value  $133,799,976  96 
ledger  value      9,952,035  88 
ledger  value     36,266,355  57 
14,516,500  80 


Other  investments- 


Stocks,  par  value    $38,023,018  92     ledger  value    $31,139,974  32 


Bonds,  par  value 
Notes,  par  value 
Advances 
Miscellaneous 


1,314,396  28 
11,480,026  03 


ledger  value 
ledger  value 


1,046,544  52 
11,480,026  03 
750,039  12 
12,765  00 


$694,619,180  72 
92,132,201  72 
8,680,603  82 


194,534,869  21 


Total  investments 


44,429,348199 
$1,034,396,204  46 


London  fiscal  agents 

Messrs.  Morgan,  Grenfell  &  Company,  22  Old  Broad  Street,  London,  E.  C,  England 


Treasurer,  New  York 

Union  Trust  Company  of  New  York 

Messrs.  Morgan,  Grenfell  cfe  Company,  London 

Union  of  London  and  Smith's  Bank,  Limited 


Transfers  stock 

Pays  dividends  on  stock  issued  in  America 

Transfers  registered  bonds 

Pays  interest  on  coupon  and  registered  bonds 

Registers  stock  issued  in  America 
[  Transfer  stock  issued  in  England 
[Pay  dividends  on  stock  issued  in  England 

Registers  stock  issued  in  England 
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EQUIPMENT  TRUSTS 

The  following  statement  shows  the  character  of  the  equipment  acquired  under  the  terms  of  Equipment 
Trust  Agreements  and  Leases  of  1907,  1910, 1912,  1913  and  1917  together  with  the  total  amount  of  certificates 
issued  and  the  amounts  now  outstanding: 


NYC  LINES  EQUIPMENT  TRUST  OF  1907 


Loco- 

Passenger 

Freight 

service 

Company 

motives 

cars 

cars 

cars 

NYCRE 

576 

149 

11,383 

345 

MCEE 

11 

17 

3,487 

197 

C  C  C  &  St  L  Ry 

114 

18 

1,522 

95 

Totals 

701 

184 

16,392 

637 

Certificates  issued 
for  not  to  exceed 
90  per  cent  of  value 
bearing  interest 
at  5  per  cent 

$22,393,271  11 
3,906,381  73 
3,700,347  16 


Annual 
installments 

$1,492,884  74 
260,425  45 
246,689  81 


Certificates 
redeemed 

$14,928,847  40 
2,604,254  50 
2,466,898  10 


Balance 
certificates 
outstanding 
Dec.  31,  1917 
$7,464,423  71 
1,302,127  23 
1,233,449  06 


$30,000,000  00        $2,000,000  00     $20,000,000  00  $10,000,000  00 


NYC  LINES  EQUIPMENT  TRUST  OF  1910 


Loco- 

Passenger 

Freight 

service 

Company 

motives 

care 

cars 

cars 

N  Y  C  R  R 

231 

104 

17,473 

249 

MC  R  R 

135 

35 

3,283 

C  C  C  &  St  L  Ry 

84 

6 

1,599 

Totals 

450 

145 

22,355 

249 

Certificates  issued 
for  not  to  exceed 
Company    90  per  cent  of  value 
bearing  interest 
at  4i  per  cent 

$21,096,206  17 
5,909,406  53 
2,994,387  30 


Annual 
installments 

$1,406,413  74 
393,960  44 
199,625  82 


Certificates 
redeemed 

$11,251,309  95 
3,151,683  49 
1,597,006  56 


Balance 
certificates 
outstanding 
Dec.  31,  1917 
$9,844,896  22 
2,757,723  04 
1,397,380  74 


$30,000,000  00        $2,000,000  00     $16,000,000  00  $14,000,000  00 


Loco- 

Passenger 

Freight 

service 

Company 

motives 

cars 

cars 

cars 

N  Y  C  R  R 

63 

96 

10,345 

150 

MC  R  R 

31 

1 

2,497 

C  C  C  &  St  L  Ry 

53 

27 

1,493 

Totals 

147 

124 

14,335 

150 

NYC  LINES  EQUIPMENT  TRUST  OF  1912 

Certificates  issued 
for  not  to  exceed 
nnmnanij    90  per  cent  of  value 

bearing  interest  Annual 

at  4£  per  cent  installments 

$10,325,983  50  $688,398  90 

2,275,663  50  151,710  90 

2,398,353  00  159,890  20 


Certificates 
redeemed 

$4,130,393  40 
910,265  40 
959,341  20 


$15,000,000  00        $1,000,000  00     $6,000,000  00 


Balance 
certificates 
outstanding 
Dec-  31,  1917 


NYC  LINES  EQUIPMENT  TRUST  OF  1913 


Company 

N  Y  C  R  R 
M  C  R  R 
C  C  C  &  St  L 
P  &  L  E  R  R 
T  &  O  C  Ry 

Totals 


Ry 


Loco- 
motives 

249 


340 


Passenger 
cars 

314 
82 
47 


Freight 

cars 
2.000 
740 
1,000 
4,000 
3,500 


Certificates  issued 
for  not  to  exceed 
90  per  cent  of  value 
bearing  interest 
at  4i  per  cent 

$10,734,681  38 

3,697,777  50 

1,706,775  32 

3,981,991  50 

3,057,774  30 


Annual 
installments 

$742,117  61 
262,359  54 
116,733  71 
265,466  10 
213,323  04 


Certificates 
redeemed 

$3,313,505  22 
1,074,182  08 
539,438  24 
1,327,330  50 
924,543  96 


443  11,240 


$23,179,000  00        $1,600,000  00       $7,179,000  00  $16,000,000  00 


Company 
N  Y  C  R  R 


NEW  YORK  CENTRAL  RAILROAD  EQUIPMENT  TRUST  OF  1917 


Loco-  Passenger 
motives  cars 

10  electric  200 


Freight 
cars 

7,000 


Certificates  issued 
for  not  to  exceed 
80  per  cent  of  value 
bearing  interest 
at  4J  per  cent 

$9,510,000  00 


Balance 
certificates 

Annual  Certificates  outstanding 

installment  redeemed  Dec.  31,  1917 

$634,000  00         $634,000  00    $8,876,000  00 


Road 
Boston  &  Albany 


NYC&HRRR  CO— BOSTON  &  ALBANY  EQUIPMENT  TRUST  OF  1912 


Loco- 
motives 

45 


Passenger 
cars 

61 


Freight 
cars 

6,605 


Company 
service 
cars 

100 


Certificates  issued 
for  not  to  exceed 
90  per  cent  of  value 
bearing  interest 
at  4i  per  cent 

$7,348,000  00 


Annual 
installment 


Certificates 
redeemed 


Balance 
certificates 
outstanding 
Dec.  31,  1917 


$500,000  00       $2,348,000  00 
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The  New  York  Central  Railroad  Company 
DETAIL  OF  RAILWAY  OPERATING  REVENUES 
REVENUES  FROM  TRANSPORTATION 


1917 

19 1G 

Increase 

Decrease 

e  reight 

AMOK  n?n  OQ7  1Q 

$ioo,y/y,oo/  id 

JM07  QCii  1A1  on 

11Q  OOK  OA 

Jjt>0, JLlOjZoO  Z4 

Passenger 

Af\  (10  7  OAO  OK 

49,987,343  zo 

a  A  act  m  a  cc 
4,4bDjU14  od 

Excess  baggage 

op  j  coo  on 
3o4,522  29 

oco  a  r\c  no 

368,406  92 

(D>0  OO  A  CO 

$3,884  63 

Parlor  and  chair  car 

1  T  R  CI     R  A 

17,001  04 

1  a  oop  no 
19,2ZO  92 

1    ETC  OO 

1,575  28 

Mail 

A  CdC  Oil  OA 

4, 000,011  3D 

C  TOT  COC  OT 

5,737,53o  37 

1   ACA  OOC  AT 

l,0b9,225  07 

Express 

9,408,419  73 

t  a/C7  1  rrn  on 

7,967,159  80 

i  a  a  i  o  en  no 

1,441,259  93 

Other  passenger  train 

465,808  98 

443,454  99 

22,353  99 

Milk 

2,514,310  20 

2,502,980  73 

11,329  47 

Switching 

2,363,305  49 

2,315,079  18 

48,226  31 

Special  service  train 

43,265  70 

35,842  87 

7,422  83 

Other  freight  train 

3,261  00 

*2,607  62 

5,868  62 

Water  transfers — freight 

66,802  19 

64,745  86 

i,UJU  OO 

Water  transfers — passenger 

360,242  19 

336,787  84 

23,454  35 

Water  transfers — vehicles  and  live  stock      384,131  25 

327,576  70 

56,554  55 

Water  transfers — other 

46,468  81 

71,876  34 

25,407  53 

Total 

$206,673,181  15 

$193,575,497  48 

$13,097,683  67 

INCIDENTAL  AND  JOINT  FACILITY 

■ 

Dining  and  buffet 

$2,016,646  79 

$1,759,091  03 

(fsocr  err  its* 

$257,555  76 

Station  restaurant 

237,293  00 

320,150  85 

coo  OCT  oc 
$82,507  85 

Station,  train  and  boat  privileges 

753,392  34 

663,569  90 

89,822  44 

Parcel  room 

143,223  50 

137,163  45 

6,060  05 

Storage — freight 

688,683  49 

284,902  78 

403,/  80  71 

Storage — baggage 

66,013  05 

60,885  71 

5,127  34 

Demurrage 

1,475,881  40 

970,792  14 

505,089  26 

Telegraph  and  telephone 

5,807  07 

4,690  94 

1,116  13 

Grain  elevator 

435,282  42 

350,111  21 

85,171  21 

Stockyard 

661,549  01 

660,973  29 

575  72 

Power 

540,799  06 

526,123  84 

14,675  22 

Rents  of  buildings  and  other  property     1,104,481  27 

962,898  20 

141,583  07 

Miscellaneous 

1,985,588  30 

1,754,402  74 

231,185  56 

Joint  facility — Cr. 

4,366  13 

3,570  64 

795  49 

Joint  facility — Dr. 

524,670  76 

449,775  52 

74,895  24 

Total 

$9,594,336  07 

$8,009,551  20 

$1,584,784  87 

Total  railway  operating  revenues 

$216,267,517  22 

$201,585,048  68 

$14,682,468  54 

♦Debit 
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DETAIL  OF  RAILWAY  OPERATING  EXPENSES 


MAINTENANCE  OF  WAY  AND  STRUCTURES 


1917 

1916 

Increase 

Decrease 

Superintendence 

$1,355,041  56 

$1,182,815  49 

$172,226  07 

Roadway  maintenance 

2,081,540  52 

1,908,632  80 

172,907  72 

Tunnels  and  subways 

67,791  00 

52,406  71 

15,384  29 

Bridges,  trestles  and  culverts 

928,337  85 

747,448  50 

180,889  35 

Ties 

3,097,521  59 

2,850,153  05 

247,368  54 

Rails 

*624,596  56 

615,012  21 

$1,239,608  77 

Other  track  material 

1,331,868  90 

899,218  14 

432,650  76 

Ballast 

355,781  74 

505,136  38 

149,354  64 

Track  laying  and  surfacing 

5,874,694  04 

4,895,035  94 

979,658  10 

Right-of-way  fences 

143,012  03 

151,741  57 

8,729  54 

Snow  and  sand  fences  and  snowsheds 

14,509  31 

6,609  91 

7,899  40 

Crossings  and  signs 

325,813  38 

358,427  13 

32,613  75 

Station  and  office  buildings 

1,095,629  72 

1,010,082  36 

85,547  36 

Roadway  buildings 

176,154  81 

128,841  94 

47,312  87 

Water  stations 

276,133  08 

184,563  49 

91,569  59 

Fuel  stations 

127,201  59 

94,084  98 

33,116  61 

Shops  and  enginehouses 

737,371  87 

577,771  79 

159,600  08 

Grain  elevators 

55,226  12 

43,034  93 

12,191  19 

Storage  warehouses 

3,373  70 

5,526  41 

2,152  71 

Wharves  and  docks 

175,235  87 

171,320  33 

3,915  54 

Coal  and  ore  wharves 

134,208  84 

87,615  56 

46,593  28 

Gas  producing  plants 

1,202  98 

1,269  53 

66  55 

Telegraph  and  telephone  lines 

256,265  75 

250,964  15 

5,301  60 

Signals  and  interlockers 

1,429,808  63 

1,344,915  55 

84,893  08 

Power  plant  buildings 

20,144  92 

24,078  98 

3,934  06 

Power  substation  buildings 

1,338  28 

3,733  95 

2,395  67 

Power  transmission  systems 

14,586  42 

17,707  79 

3,121  37 

Power  distribution  systems 

142,723  98 

140,950  10 

1,773  88 

Power  line  poles  and  fixtures 

7,336  04 

6,372  32 

963  72 

Underground  conduits 

361  73 

192  46 

169  27 

Miscellaneous  structures 

178  30  . 

154  12 

24  18 

Paving 

10,545  62 

11,610  31 

1,064  69 

Roadway  machines 

114,725  14 

94,800  34 

19,924  80 

Smcill  tnnlc!  nnrl  rhiitiIipq 

94.9  8Q9  4R 

Removing  snow,  ice  and  sand 

981,655  38 

738,423  00 

243,232  38 

Assessments  for  public  improvements 

4,853  14 

12,223  18 

7,370  04 

Injuries  to  persons 

299,930  00 

225,689  20 

74,240  80 

Insurance 

230,329  05 

201,378  97 

28,950  08 

Stationery  and  printing 

39,856  67 

34,939  35 

4,917  32 

Other  expenses 

44,742  78 

23,711  31 

21,031  47 

Maintaining  joint  tracks,  yards  and  other  facilities- 

-Dr.      610,207  26 

590,855  77 

19,351  49 

Maintaining  joint  tracks,  yards~and  other  facilities- 

-Cr.    1,542,891  76 

1,477,281  66 

65,610  10 

Total 

$20,704,306  37 

$18,965,060  82 

$1,739,245  55 

♦Credit 
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The  New  York  Central  Railroad  Company 
DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (continued) 


MAINTENANCE  OF  EQUIPMENT 


1917 

1916 

Increase 

Decrease 

Superintendence 

1,012,228  55 

$916,285  09 

$95,943  46 

Shop  machinery 

923,897  11 

690,627  94 

233,269  17 

Power  plant  machinery 

207,308  04 

158,822  82 

48,485  22 

Power  substation  apparatus 

10,407  48 

5,993  25. 

4,414  23 

Steam  locomotives — repairs 

9,389,514  68 

7,328,530  65 

2,060,984  03 

Steam  locomotives — depreciation 

1,443,534  79 

1,428,215  26 

15,319  53 

Steam  locomotives — retirements 

84,359  90 

1,159,288  68 

$1,074,928  78 

Electric  locomotives — repairs 

87,280  35 

64,950  16 

22,330  19 

Electric  locomotives — depreciation 

68,571  96 

51,330  10 

17,241  86 

Electric  locomotives — retirements 

10,988  36 

10,988  36 

Freight-train  cars — repairs 

15,091,549  31 

14,515,690  12 

575,859  19 

Freight-train  cars — depreciation 

3,159,843  31 

2,904,224  33 

255,618  98 

Freight-train  cars — retirements 

319,184  71 

1,569,473  04 

1,250,288  33 

Passenger-train  cars — repairs 

2,972,625  87 

2,217,330  70 

755,295  17 

Passenger-train  cars — depreciation 

636,110  63 

619,743  13 

16,367  50 

Passenger-train  cars — retirements 

138,606  07 

245,392  73 

106,786  66 

Motor  equipment  of  cars — repairs 

19,656  07 

13,482  74 

6,173  33 

Motor  equipment  of  cars — depreciation 

24,716  88 

24,113  87 

603  01 

Motor  equipment  of  cars — retirements 

3,855  56 

3,855  56 

Floating  equipment — repairs 

480,071  00 

457,714  16 

22,356  84 

Floating  equipment — depreciation 

162,539  66 

145,266  07 

17,273  59 

Floating  equipment — retirements 

27,214  51 

88,128  54 

60,914  03 

Work  equipment — repairs 

854,474  73 

601,324  34 

253,150  39 

Work  equipment — depreciation 

155,046  50 

154,485  76 

560  74 

Work  equipment — retirements 

47,169  01 

95,113  61 

47,944  m) 

Miscellaneous  equipment — repairs 

919  03 

225  57 

693  46 

Miscellaneous  equipment — depreciation 

171  68 

43  77 

127  91 

Miscellaneous  equipment — retirements 

605  43 

605  43 

Injuries  to  persons 

262,995  00 

207,461  98 

55,533  02 

Insurance 

341,608  22 

252,938  46 

88,669  76 

Stationery  and  printing 

86,869  62 

76,101  15 

10,708  47 

Other  expenses 

492,223  18 

40,154  35 

452,068  83 

Maintaining  joint  equipment  at  terminals — Dr. 

17,105  22 

12,159  84 

4,945  38 

Maintaining  joint  equipment  at  terminals — Cr. 

86,052  67 

49,401  42 

36,651  25 

Total 

$38,446,594  32 

$35,995,816  22 

$2,450,778  10 

TRAFFIC  EXPENSES 


Superintendence 

$788,201  66 

$729,383  09 

$58,818  57 

Outside  agencies 

877,545  83 

906,615  56 

$29,069  73 

Advertising 

279,653  38 

348,624  03 

68,970  65 

Traffic  associations 

87,635  22 

73,524  07 

14,111  15 

Fast  freight  lines 

490,726  52 

499,376  90 

8,650  38 

Industrial  and  immigration  bureaus 

20,088  01 

13,878  25 

6,209  76 

Insurance 

1,708  32 

1,285  95 

422  37 

Stationery  and  printing 

377,094  24 

275,391  73 

101,702  51 

Other  expenses 

7,171  30 

49,603  47 

42,432  17 

Total 

.  $2,929,824  48 

$2,897,683  05 

$32,141  43 
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DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (continued) 

TRANSPORTATION  EXPENSES 


Superintendence 
Despatching  trains 
Station  employees 

Weighing,  inspection  and  demurrage  bureaus 

Coal  and  ore  wharves 

Station  supplies  and  expenses 

Yardmasters  and  yard  clerks 

Yard  conductors  and  brakemen 

Yard  switch  and  signal  tenders 

Yard  enginemen 

Yard  motormen 

Fuel  for  yard  locomotives 

Yard  switching  power  produced  and  purchased 

Water  for  yard  locomotives 

Lubricants  for  yard  locomotives 

Other  supplies  for  yard  locomotives 

Enginehouse  expenses — yard 

Yard  supplies  and  expenses 

Operating  joint  yards  and  terminals — Dr. 

Operating  joint  yards  and  terminals — Cr. 

Train  enginemen 

Train  motormen 

Fuel  for  train  locomotives 

Train  power  produced 

Train  power  purchased 

Water  for  train  locomotives 

Lubricants  for  train  locomotives 

Other  supplies  for  train  locomotives 

Enginehouse  expenses — train 

Trainmen 

Train  supplies  and  expenses 
Signal  and  interlocking  operation 
Crossing  protection 
Drawbridge  operation 
Telegraph  and  telephone  operation 
Operating  floating  equipment 
Stationery  and  printing 
Other  expenses 

Operating  joint  tracks  and  facilities — Dr. 

Operating  joint  tracks  and  facilities — Cr. 

Insurance 

Clearing  wrecks 

Damage  to  property 

Damage  to  live  stock  on  right  of  way 

Loss  and  damage — freight 

Loss  and  damage — baggage 

Injuries  to  persons 


1917 

1916 

Increase 

$1,930,858 

04 

$1,607,548  90 

$323,309 

14 

583,094 

43 

537,891  54 

45,202 

89 

12,977,592 

16 

11,444,761  23 

1,532,830 

93 

104,869 

56 

118,381  73 

860,118 

95 

848,897  23 

11,221 

72 

1,238,281 

72 

946,796  76 

291,484 

96 

1,494,342 

37 

1,296,525  04 

197,817 

33 

5,812,396 

87 

4,482,326  37 

1,330,070 

50 

631,288 

29 

542,654  74 

88,633 

55 

3,674,557 

71 

2,928,720  77 

745,836 

94 

12.3,379 

52 

96,125  76 

27,253 

76 

3,938,232 

76 

2,267,629  29 

1,670,603 

47 

89,187 

81 

46,013  56 

43,174 

25 

168,165 

69 

155,611  59 

12,554 

10 

43,345 

69 

31,951  95 

11,393 

74 

56,034 

68 

36,900  97 

19,133 

71 

1,259,601 

04 

934,085  92 

325,515 

12 

190,256 

86 

132,562  67 

57,694 

19 

833,925 

92 

765,006  36 

68,919 

56 

1,296,003 

47 

1,166,564  92 

7,362,645 

96 

6,298,611  31 

1,064,034 

65 

192,222 

28 

171,352  03 

20,870 

25 

14,482,015 

05 

8,666,133  98 

5,815,881 

07 

414,937 

28 

243,335  20 

171,602 

OS 

1,353 

17 

1,478  39 

780,257 

64 

622,183  83 

158,073 

81 

162,396 

19 

150,167  13 

12,229 

06 

226,423 

39 

157,093  47 

69,329 

92 

2,575,355 

44 

2,008,862  99 

566,492 

45 

8,616,623 

44 

7,418,611  75 

1,198,011 

69 

2,699,127 

74 

2,061,537  55 

637,590 

19 

1,548,686 

47 

1,520,842  22 

27,844 

25 

652,092 

66 

614,298  11 

37,794 

55 

95,488 

36 

85,403  94 

10,084 

42 

217.46S 

15 

199,097  12 

18,371 

03 

2,563,913 

57 

2,136,344  71 

427.56S 

86 

777,673 

65 

605,542  00 

172,131 

65 

288,703 

43 

300,107  59 

317,305 

47 

243,679  87 

73,625 

60 

591,661 

86 

539,608  96 

216,957 

83 

171,952  73 

45,005 

10 

456,314 

58 

264,728  46 

191,586 

12 

220,176 

37 

241,348  89 

18,986 

29 

20,751  09 

2,920,000 

00 

1,833,447  08 

1,086,552 

92 

36,375 

50 

30,243  90 

6,131 

60 

1,662,075 

00 

1,369,154  20 

292,920 

80 

Decrease 


Total 


$83,627,439  65 


$64,950,528  04 


$18,676,911  61 
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The  New  York  Central  Railroad  Company 
DETAIL  OF  RAILWAY  OPERATING  EXPENSES  {concluded) 

MISCELLANEOUS  OPERATIONS 


Dining  and  buffet'service 

Station  restaurants 

Grain  elevators 

Stockyards 

Producing  power  sold 

Other  miscellaneous  operations 

Total 


1917 
$1,801,837  15 
210,011  10 
243,452  42 
425,742  74 
235,135  94 
50,545  04 


1916 
$1,515,314  80 
289,933  47 
223,363  59 
376,629  60 
140,415  72 
50,814  23 


$2,966,724  39       $2,596,471  41 


Increase 
$286,522  35 

20,088  83 
49,113  14 
94,720  22 


$370,252  98 


Decrease 


$79,922  37 


269  19 


GENERAL  EXPENSES 


Salaries  and  expenses  of  general  officers 

$381,861  40 

$361,652  34 

$20,209  06 

Salaries  and  expenses  of  clerks  and  attendants 

2,475,292  69 

2,200,672  15 

274,620  54 

General  office  supplies  and  expenses 

263,166  97 

193,294  39 

69,872  58 

Law  expenses 

570,653  14 

591,607  74 

$20,954  60 

Insurance 

4,632  93 

1,831  54 

2,801  39 

Pensions 

410,581  64 

381,598  78 

28,982  86 

Stationery  and  printing 

167,685  01 

153,950  21 

13,734  80 

Valuation  expenses 

567,014  03 

284,201  95 

282,812  08 

Other  expenses 

130,130  62 

198,366  43 

68,235  81 

General  joint  facilities — Dr. 

9,236  80 

8,742  98 

493  82 

General  joint  facilities — Cr. 

57,239  09 

43,108  86 

14,130  23 

Total 

Total  railway  operating  expenses 

$4,923,016  14 

$4,332,809  05 

$590,206  49 

$153,597,905  35 

$129,738,369  19 

$23,859,536  16 

RATIO  OF  RAILWAY  OPERATING  EXPENSES,  BY  GROUPS,  TO  OPERATING  REVENUES 


1917 

1916 

Maintenance  of  way  and  structures 

9-57 

9-41 

Maintenance  of  equipment 

17-78 

17-85 

Traffic  expenses 

1-35 

1-44 

Transportation  expenses 

38-67 

32-22 

Miscellaneous  operations 

1-37 

1-29 

General  expenses 

2-28 

2-15 

Total 

71-02 

64-36 
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TAXES  ACCRUED 


ON  CAPITAL  STOCK 

Stale  of  New  York 

New  York  Central  Railroad  Company 
New  York  &  Harlem  Railroad  Company 
West  Shore  Railroad  Company 
Wallkill  Valley  Railroad  Company 
Hudson  River  Bridge  Company  at  Albany 
St  Lawrence  &  Adirondack  Railway  Company 
Troy  &  Greenbush  Railroad  Association 
Cornwall  Bridge  Company 
Dolgeville  &  Salisbury  Railway  Company 
New  York  &  Ottawa  Bridge  Company 

Commonwealth  of  Pennsylvania 

New  York  Central  Railroad  Company 
Beech  Creek  Railroad  Company 
Beech  Creek  Extension  Railroad  Company 
Shenango  Valley  Railroad  Company 
Stewart  Railroad  Company 

Less  Adjustments  account  of  consolidating  companies 

State  of  New  Jersey 

Cornwall  Bridge  Company 

New  York  &  Ottawa  Bridge  Company 

ON  BONDED  DEBT 

Commonwealth  of  Pennsylvania 
New  York  Central  Railroad  Company 
Beech  Creek  Railroad  Company 
Beech  Creek  Extension  Railroad  Company 

ON  GROSS  EARNINGS 

State  of  New  York 
Commonwealth  of  Pennsylvania 
State  of  Oliio 

RAILROAD  COMMISSIONERS'  ASSESSMENTS,  OHIO 
CANADIAN  PROVINCIAL 

St  Lawrence  &  Adirondack  Railway  Company,  adjustment 
Ottawa  &  New  York  Railway  Company 


$277,613  27 
24,942  50 
6,192  43 
1,826  14 
857  44 
591  49 
481  25 
187  50 
118  13 
1  50 


$73,768  98 
7,750  00 
2,589  50 
300  00 
50  00 

$84,458  48 
11,100  00 


$250  00 
2  00 


$312,811  65 


73,358  48 


252  00       $386,422  13 


$155,695  80 
8,050  00 
575  00 


$210,205  01 
9,427  67 
184,809  04 


$5,753  90 
853  44 


164,320  80 


404,441  72 
1,800  00 

6,607  34 


FEDERAL  GOVERNMENT  INCOME  TAX  $1,749,608  00 

FEDERAL  GOVERNMENT  EXCESS  PROFITS  TAX  481,282  00 

FEDERAL  GOVERNMENT  TAX  ON  CAPITAL  128,675  25 

FEDERAL  GOVERNMENT  WAR  TAX  OF  1917  30,472  00 


$2,390,037  25 

Less  internal  revenue  tax  adjustment  2,815  25      2,387,222  00 


on  the  value  of  real  and  personal  propertt  (including  leased  lines)  7,248,522  10 

on  special  franchises  (including  leased  lines)  640,256  31 

CANADIAN  WAR  TAX  46  02 


Total  railway  taxes  accrued  $11,239,638  42 

MISCELLANEOUS  TAX  ACCRUALS 

On  income  from  securities  owned  $10,771  41 

On  miscellaneous  physical  property  120,393  79  131,165  20 


Total 


$11,370,803  62 
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The  New  York  Central  Railroad  Company 
DEDUCTIONS  FROM  GROSS  INCOME 


Accrued  interest  on  bonds 


Carthage  &  Adirondack  Railway  Co  first  mortgage  bonds 

4% 

$44,000 

00 

Carthage  Watertown  &  Sackets  Harbor  Railroad  Co  consolidated  mortgage  bonds 

5% 

15,000 

00 

Chicago  Indiana  &  Southern  Railroad  Co  fifty-year  gold  bonds 

4% 

606,000 

00 

Cleveland  Short  Line  Railway  Co  first  mortgage  bonds 

4*% 

531,000 

00 

Gouverneur  &  Oswegatchie  Railroad  Co  first  mortgage  bonds 

5% 

15,000 

00 

Indiana  Illinois  &  Iowa  Railroad  Co  first  mortgage  bonds 

4% 

194,000 

00 

Jamestown  Franklin  &  Clearfield  Railroad  Co  first  mortgage  bonds 

4% 

440,000 

00 

Kalamazoo  &  White  Pigeon  Railroad  Co  first  mortgage  bonds 

5% 

20,000 

00 

Lake  Shore  &  Michigan  Southern  Railway  Co  gold  mortgage  bonds 

3*% 

1,750,000 

00 

Lake  Shore  &  Michigan  Southern  Railway  Co  twenty-five  year  gold  bonds  of  1903 

4% 

2,000,000 

00 

Lake  Shore  &  Michigan  Southern  Railway  Co  twenty-five  year  gold  bonds  of  1906 

4% 

2,000,000 

00 

Little  Falls  &  Dolgeville  Railroad  Co  first  mortgage  bonds 

3% 

7,500 

00 

Mohawk  &  Malone  Railway  Co  consolidated  mortgage  bonds 

35% 

136,500 

00 

Mohawk  &  Malone  Railway  Co  first  mortgage  bonds 

4% 

100,000 

00 

N  Y  C  R  R  Co  consolidation  mortgage  bonds,  series  A 

4% 

2,616,479 

41 

N  Y  C  R  R  Co  twenty-year  convertible  debenture  bonds  of  1915 

6% 

6,000,000 

00 

NYC&HRRRCo  debenture  of  1900 

35% 

192,500 

00 

N  Y  C  &  H  R  R  R  Co  gold  debenture  of  1904 

4% 

1,920,000 

00 

N  Y  C  &  H  R  R  R  Co  gold  debentures  of  1912 

4% 

367,520 

00 

NYC&HRRRCo  gold  mortgage  bonds 

35% 

3,290,000 

00 

N  Y  C  &  II  R  R  R  Co — Lake  Shore  collateral  gold  bonds 

35% 

880,620 

42 

N  Y  C  &  H  R  R  R  Co — Michigan  Central  collateral  gold  bonds 

31% 

676,760 

no 

NYC&HRRRCo  refunding  and  improvement  mortgage  bonds,  series  A* 

45% 

1,800,000 

(Ml 

NYC&HRRR  Co — Spuyten  Duyvil  &  Port  Morris  first  mortgage  bonds 

35% 

87,500 

(HI 

JNew  York  &  .Northern  Railroad  Co  first  mortgage  bonds 

5% 

60,000 

00 

New  York  &  Putnam  Railroad  Co  first  consolidated  mortgage  bonds 

4% 

159,480 

00 

Pine  Creek  Railway  Co  first  mortgage  bonds 

6% 

210,000 

00 

Rome  Watertowrn  &  Ogdensburg  Railroad  Co  first  consolidated  mortgage  bonds 

5% 

453,800 

oo 

Rome  Watertown  &  Ogdensburg  Railroad  Co  first  consolidated  mortgage  bonds 

4% 

16,760 

00 

Rome  Watertown  &  Ogdensburg  Railroad  Co  first  consolidated  mortgage  bonds 

35% 

17,500 

oo 

Rome  Watertown  &  Ogdensburg  Terminal  Railroad  Co  first  mortgage  bonds 

5% 

18,750 

III) 

Sturgis  Goshen  &  St  Louis  Railway  Co  first  mortgage  bonds 

3% 

9,660 

00 

Utica  &  Black  River  Railroad  Co  first  mortgage  bonds 

4/0 

78,000 

oo 

Total 

$26,714,329  83 

Accrued  interest  on  miscellaneous  obligations* 

Equipment  trust  certificates  of  1907,  1910,  1912,  1913  and  1917* 

$2,201,408 

78 

N  Y  C  R  R  Co  two-year  Collateral  Trust  gold  notes  of  1917 

183,333  33 

Total 

$2,384,742 

11 

Total  accrued  interest  on  funded  debt  $29,099,071  94 


♦Interest  accrued  only  on  amounts  actually  issued,  excluding  those  only  nominally  issued  and  held  in  the  Treasury  or  pledged  as  collateral 
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DEDUCTIONS  FROM  GROSS  INCOME  (concluded) 

Rentals  of  leased  lines 

BATTLE   CREEK  AND  STURGIS  RAILWAY 

Interest  at  3%  on  $79,000  First  mortgage  bonds 

BEECH  CREEK  RAILROAD 

Interest  at  4%  on  $5,000,000  First  mortgage  bonds  $200,000  00 

Interest  at  5%  on  $1,000,000  Second  mortgage  bonds  50,000  00 

Dividend  at  4%  on  120,000  shares  of  capital  stock  ($50  per  share)  240,000  00 


TROY  AND  GREENBUSH  RAILROAD 

Rental  at  7%  on  5,500  shares  of  capital  stock  ($50  per  share) 

WALLKILL  VALLEY  RAILROAD 

Dividend  at  3J  %  on  3,300  shares  of  capital  stock 

WEST  SHORE  RAILROAD 

Interest  at  4%  on  $49,994,500  First  mortgage  bonds 
various  companies  for  sidings,  team  tracks  and  yard  tracks 

Total  rental  of  leased  lines 


beech  creek  extension  railroad 

Interest  at  Zh%  on  $3,500,000  First  mortgage  bonds  $122,500  00 

Interest  at  4  %  on  $3,964,000  Consolidated  mortgage  gold  bonds  158,560  00 


DETROIT  HILLSDALE  AND  SOUTHWESTERN  RAILROAD 

Organization  expenses  $500  00 

Dividend  at  4%  on  13,500  shares  of  capital  stock  54,000  00 


ERIE  AND  KALAMAZOO  RAILROAD 

Dividend  at  10%  on  6,000  shares  of  capital  stock  ($50  per  share) 

FORT  WAYNE  AND  JACKSON  RAILROAD 

Organization  expenses  $1,500  00 

Dividend  at  5|%  on  22,914  16/ioo  shares  of  capital  stock  126,027  88 


KALAMAZOO  ALLEGAN  AND  GRAND  RAPIDS  RAILROAD 

Interest  at  5%  on  $840,000  First  mortgage  bonds  $42,000  00 

Dividend  at  6%  on  6,100  shares  of  capital  stock  36,600  00 


LAKE  ERIE  ALLIANCE  AND  WHEELING  RAILROAD 

Dividend  at  4%  on  30,000  shares  of  capital  stock 

MAHONING  COAL  RAILROAD 

40%  of  gross  earnings  for  year  ended  December  31,  1917 

NEW  JERSEY  JUNCTION  RAILROAD 

Interest  at  4%  on  $1,700,000  First  mortgage  bonds 

NEW  YORK  AND  HARLEM  RAILROAD 

Interest  at  3J%  on  $12,000,000  Gold  mortgage  bonds  $420,000  00 

Dividend  at  10%  on  200,000  shares  of  capital  stock  ($50  per  share)  1,000,000  00 


ST  LAWRENCE   &  ADIRONDACK  RAILWAY 

Interest  at  5%  on  $800,000  First  mortgage  bonds  $40,000  00 

Interest  at  6%  on  $400,000  Second  mortgage  bonds  24,000  00 

Cash  rental  for  line  leased  from  Grand  Trunk  Railway  Co  10,000  00 
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The  New  York  Central  Railroad  Company 
HIRE  OF  EQUIPMENT  ACCOUNT 


Locomotives 
Passenger-train  cars 
Freight-train  cars 
Floating  equipment 
Work  equipment 


Amount  paid 
for  use 

$102,607  36 

661,344  88 

22,530,498  89 

395,620  07 

11,637  85 


Amount  received 
from  hire 

$521,577  34 

858,567  00 

19,766,999  84 

1,991  00 

72,122  23 


Debit 
balance 


$2,763,499  05 
393,629  07 


Credit 
balance 

$418,969  98 

197,222  12 


60,484  38 


Totals 


$23,701,709  05       $21,221,257  41        $2,480,451  64 


1)1  VIDENDS 

CHARGED  TO  INCOME  OF  THE  YEAR  1917: 

No  10,  li  per  cent  on  2,495,918  shares,  declared  March  14,  1917,  payable  May  1,  1917  $3,119,897  50 

No  11,  li  per  cent  on  2,495,921  shares,  declared  June  13,  1917,  payable  August  1,  1917  3,119,901  25 

No  12,  1J  per  cent  on  2,495,921  shares,  declared  September  1,  1917,  payable  November  1,  1917  3,119,901  25 

No  13,  li  per  cent  on  2,495,922  shares,  declared  December  1,  1917,  payable  February  1,  1918  3,119,902  50 


Total  for  year,  five  per  cent  $12,479,602  50 


SEPARATELY  OPERATED  PROPERTIES 

Pittsburgh  McKeesport  &  Youghiogheny  Railroad,  profit  $974,175  46 

Indiana  Harbor  Belt  Railroad,  loss  $318,020  11 

Lansing  Manufacturers  Railroad,  loss  9,659  94 

New  York  State  Railways,  Minoa  Division,  loss  7,802  12 

Lansing  Transit  Railway,  loss  7,352  95 

Boston  &  Albany  Railroad,  loss  4,532  72            347,367  84 


Net  profit  from  separately  operated  properties 


$626,807  62 
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EQUIPMENT  IN  SERVICE 


Locomotives 
For  freight  service 
For  passenger  service 
For  switching  service 
Electric  locomotives 
Dummy  engines 
Inspection  engines 


DEC  31, 

1916 

INCREASE 

DECREASE 

Change 

Change 

Grand 

Number 

of 

Number 

of 

Grand 

total 

added 

class 

retired 

class 

total 

1,661 

64 

81 

1,644 

728 

8 

19 

717 

658 

113 

17 

754 

63 

10 

73 

9 

9 

9 

9 

DECEMBER  31,  1917 

Number  Number 
held  under  held  under 
equipment  other  form 
trusts        of  title 


Number 
owned 

1,144 

435 
545 
52 
9 
9 


500 
282 
209 
21 


Totals 

3,128 

195 

117 

3,206 

2,194 

1,012 

Freight-train  cars 

Box  cars 

59,776 

3 

852 

530 

301 

62,797 

38,904 

23,892 

1 

Flat  cars 

4,553 

71 

322 

28 

4,274 

2,483 

1,791 

Stock  cars 

1,308 

323 

19 

75 

1,575 

510 

1,065 

Coal  cars 

56,439 

3 

150 

676 

111 

58,802 

36,402 

22,400 

Refrigerator  and  produce  cars 

9,109 

2 

96 

4 

9,011 

8,010 

1,001 

Caboose  cars 

1,348 

108 

66 

14 

1,376 

1,321 

55 

Totals 

132,533 

7 

506 

19 

1,765 

458 

137,835 

87,630 

49,139 

1,066 

Passenger-train  cars 


Coaches 

1,301 

20 

7 

70 

1,244 

869 

375 

Coaches,  electric  motor 

174 

12 

19 

205 

205 

Combination  passenger  cars 

178 

o 

10 

166 

146 

20 

Combination  passenger  cars,  electric  motor 

12 

12 

12 

Other  combination  cars 

110 

1 

1 

108 

34 

74 

Other  combination  cars,  electric  motor 

6 

6 

6 

Dining  cars 

63 

3 

66 

48 

18 

Baggage  and  express  cars 

547 

80 

17 

1 

14 

629 

442 

187 

Postal  cars 

89 

2 

87 

51 

36 

Other  passenger-train  cars 

468 

2 

3 

17 

450 

450 

Totals 

2,948 

115 

38 

14 

114 

2,973 

2,263 

710 

Company  service  cars 

Officers'  and  pay  cars 

28 

1 

1 

28 

28 

Ballast  cars 

2,086 

5 

79 

2,012 

1,269 

743 

Derrick  cars 

78 

5 

2 

1 

84 

84 

Steam  shovels 

29 

2 

1 

30 

30 

Wrecking  cars 

197 

3 

5 

4 

201 

201 

Other  company  service  cars 

5,345 

44 

511 

289 

2 

5,609 

5,609 

Totals 

7,763 

60 

518 

375 

2 

7,964 

7,221 

743 

Company  service  floating  equipment 
Tug,  dredge,  pile  drivers  and  scows  8 

8 

8 

Marine  Department 
Ferry  boats 
Tugs,  steel 
Steam-lighters 
Hoisting-barges 
Barges,  scows  and  grainboats 
Car  floats 


1916 

Added 

Retired 

1917 

Capacity 

capacity 

10 

1 

1 

10 

20 

1 

21 

7 

7 

2,400  tons 

343  tons 

35  '. 

2 

37 

9,350  tons 

253  tons 

167 

8 

1 

174 

55,315  tons 

318  tons 

58 

4 

62 

816  cars 

13-2  cars 

Totals  (owned)  297 


16 


2 


311 
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The  New  York  Central  Railroad  Compa 


MAIN  LINE  OWNED 

New  York  Central  Railroad 


BRANCHES  OWNED 

30th  Street  Branch 
Putnam  Branch 
Yonkers  Branch 
Mahopac  Falls  Branch 
Tivoli  Hollow  Branch 
Schenectady  Detour  Branch 
Troy  &  Schenectady  Branch 
Hoffman's  Connection  Branch 
Dolgeville  Branch 
Adirondack  Branch 
Hinckley  Branch 
Saranac  Branch 
Ottawa  Branch 

Ogdensburg  Branch 
Clayton  Branch 
Rome  Branch 
Rome  Old  Line  Branch 
Syracuse  Junction  Branch 
Watertown  Branch 
Phoenix  Branch 
Ontario  Branch  ' 
Rochester  Branch 
Sackets  Harbor  Branch 
Cape  Vincent  Branch 
Carthage  Branch 
Sanfords  Branch 
Oswegatchie  Branch 
DeKalb  Branch 
Auburn  Branch 
Canandaigua  Branch 
Lyons-Newberry  Branch 

Penn  Yan  Branch 
Corning  Branch 
Cowanesque  Valley  Branch 
Antrim  Branch 
Beech  Creek  Connection 
Falls  Branch 
Charlotte  Branch 
Attica  Branch 
Tonawanda  Branch 
Gardenville  Branch 
Buffalo  Belt  Branch 
Niagara  Branch 
Lockport  Branch 
Valley  Branch 

Youngstown  Branch 
Oil  City  Branch 

Clearfield  Branch 
Belmar  Branch 
Low  Grade  Line 
Cleveland  Short  Line 
Nor  walk  Branch 
Detroit  Branch 

Old  Road 


Fayette  Branch 


TABLE  OF  TRACKS 


State 

New  York  1462'  W  of  State  Line  Sta  N.Y. 

W  of  State  Line  Sta.10846'  E  of  Conneaut  Penn 

E  of  Conneaut  16462'  W  of  Edgerton  Ohio 

W  of  Edgerton  4311'  E  of  East  Side  Ind 

E  of  East  Side  Chicago  111 

Total  main  line  owned 


Miles  of  Main  Taack 


*4  9S  miles  is  fifth  track  on  the  Hudson-electric  division 
8-27  miles  ia  fifth  track  on  the  Mohawk  division 
0'58  miles  is  fifth  track  on  the  Syracuse  division 
'  0  64  miles  is  fifth  track  on  the  Rochester  division 
3  03  miles  is  sixth  track  on  the  Hudson-electric  division 


Spuyten  Duyvil  St  John's  Park  N.Y. 

155th  St,  New  York.. .  .Putnam  Junction  " 

Van  Cortlandt  Getty  Sq, Yonkers  " 

Baldwin  Place  Mahopac  Falls  " 

West  Albany  Albany  " 

Carman  South  Schenectady  " 

Schenectady  Troy  " 

Hoffman's  Rotterdam  Junction  " 

Little  Falls  Irondale  " 

Herkimer  Malone  Junction  " 

Prospect  Junction  Hinckley  " 

Lake  Clear  Junction  Saranac  Lake  " 

Tupper  Lake  Moira  " 

Moira  International  Boundary  " 

Utica  Ogdensburg  " 

Hi  vergate  Clayton     ' ' 

Rome  Richland  " 

Tower  No  34,  Rome ....  Charles  St,  Rome  " 

East  Syracuse  Syracuse  Junction  " 

Syracuse  Massena  Springs  " 

Woodard  Broadway,  Fulton  " 

Pulaski  Suspension  Bridge  " 

Windsor  Beach  State  St,  Rochester  " 

Watertown  Junction  Sackets  Harbor  " 

Watertown  Junction  Cape  Vincent  " 

Watertown  Newton  Falls  " 

Main  St,  Watertown  Roots  " 

G  &  0  Junction  Edwards  " 

DeKalb  Junction  Ogdensburg  " 

Syracuse  Junction .  .  .Brighton,  Rochester  " 

Canandaigua  Batavia  " 

Lyons  205'  S  of  Lawrenceville  " 

S  of  Lawrenceville . .  .  Newberry  Junction  Penn 

Dresden  Penn  Yan  N.Y. 

Corning  Junction  Corning  " 

C  V  Junction  Ulysses  Penn 

Wellsboro  Junction  Antrim  " 

Lyons-Newberry  Branch  B  C  R  R  " 

Ames  St  Jet,  Roch.  . .  .Suspension  Bridge  N.Y. 

Jay  St  Jet,  Rochester  Ontario  Beach  " 

Batavia  Attica  " 

Batavia  North  Tonawanda  " 

Depew  Bay  View  " 

Wil  liam  St  North  Buffalo  Junction  " 

Seneca  St,  Buffalo  Lewiston  " 

North  Tonawanda ....  Lockport  Junction  " 

Dunkirk  650'  S  of  Fentonville  " 

S  of  Fentonville  Titusville  Penn 

Ashtabula  Harbor  Andover  Ohio 

Andover  3582'  E  of  Simons  " 

E  of  Simons  Oil  City  Penn 

Polk  Junction  Rose  Siding  " 

Franklin  Belmar  " 

Carson  Mann  Ohio 

Collinwood  Rockport  " 

Elyria  Junction  Millbury  Junction  " 

Air  Line  Junction  4352'  N  of  Alexis  " 

N  of  Alexis  D  &  M  Junction,  Detroit  Mich 

Air  Line  Junction  Vulcan  Ohio 

Palmyra  6965' E  of  Vistula  Mich 

E  of  Vistula  Elkhart  Ind 

Grosvenor  12063'  W  of  Morenci  Mich 

WofMorenci  Fayette  Ohio 

Carried  forward 


First 
499-84 

43-96 
243-21 
152-56 

13-90 


and 

Third  Fourth*    Sidings  Total 

499-83  426-90  440-23  1,023-52  2,890-38 

43-96    43-96  43-96      54-36  230-20 

243-11   195-27  130-97     454-13  1,266-69 

152-55    48-69  26-73     189-29  569-82 

13-90      6-51  6-46       79-57  120-34 


953-47  953-35  721-39  648-35  1,800-87  5,077-43 


12-  37 
53-73 

3-  10 
2-05 

1-  24 

4-  65 
20-91 

2-  50 

13-  70 
173-33 

2-93 

5-  89 
53-84 
1503 

134-32 

15-  85 
45-31 

4-  20 
8-31 

160-93 

17-  10 
175-27 

7-27 

11-  43 
24-10 
63-39 

5-  21 

13-  07 

18-  89 
96-29 

50-  36 
85-67 
95-33 

6-  55 
•75 

39-85 

16-  65 
•95 

74-05 

7-  43 

10-  67 
35-44 

12-  96 
7-23 

29-93 

11-  18 
42-26 
48-25 
26-90 

6-  14 
5500 
61-06 

5-99 
18-10 
20-29 
78-75 

7-  42 

51-  43 
2-75 

101-96 

14-  70 
20-50 

4-66 


12-37 
9-36 
310 


4-65 
216 


1002 

4-36 

2-  88 
8-31 

52-91 
•21 

3-  51 


81-26 
36-52 


54-12 

6-  92 

1-67 
12-78 

7-  22 
24-27 


14-08 
•09 
11 -OS 


18-10 
20-14 

6-38 
•21 
1-00 


6-27 


1-18 


2-47 


1-18 


63-24 
22-17 
•19 
•33 
1-17 
•71 
13-50 

511 

50-85 
1-95 

1-  58 
8-28 

2-  12 
71-92 

3-  93 
25-95 
10-30 

7-39 
120-58 

4-  20 
90-22 

3-81 

2-  05 

17-  85 

24-  77 

5-  37 

3-  86 
306 

62-32 
12-97 
88-93 
52-44 
3-94 
12-11 

6-  54 

7-  22 

10S-96 
12-10 

1-  39 

8-  39 
67-84 
29-64 
9604 

5  09 
7-76 
10-53 
100-93 

2-  77 
31-35 

18-  35 
1-22 

9-  64 
29-68 

25-  00 
24-70 
40-88 

1-  07 
37-15 

2-  32 
2-55 

•67 


85-26 

6-  39 
2-38 
2-41 

10-  01 
34-47 

4-66 

18-  81 
224-18 

4-88 

7-  47 

62-  12 
17-15 

216-26 

19-  78 
75-62 
17-38 
30-28 

334-42 

21-  57 
275-00 

11-  08 
13-48 
41-95 
88-16 
10-58 
16-93 

22-  55 
158-61 

63-  33 
255-86 
184-29 

10-49 
13-58 
46-39 

23-  87 
•95 

237-13 
26-51 

12-  06 
45-50 
93-58 
4409 

152-60 

16-  27 
50-02 
58-78 

144-38 
900 
97-43 
79-41 
7-21 
45-84 
70-11 

103-81 
38-50 
92-52 

4-  82 
139-11 

17-  02 
23-11 

5-  33 


2,217-43  410-40      9-92      MS  1,495-79  4,134-72 
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Annual  Report 


TABLE  OF  TRACKS  (continued) 


Miles  of  Main  Track 


BRANCHES  OWNED 

Monroe  Branch 

Jackson  Branch 

Lansing  Branch 

Grand  Rapids  Branch 

Mishawaka  Branch 

Goshen  Branch 
ii  it 

Kankakee  Branch 


Bradley  Branch 
Cardiff  Branch 
Depue  Branch 
Churchill  Branch 
M  C  Connecting  Branch 
Danville  Branch 

Dune  Park  Branch 


State 

(concluded)  Brought  forward 

Lenawee  Junction  Monroe  Mich 

Lenawee  Junction  Jackson  " 

Jonesville  North  Lansing  " 

White  Pigeon  Kalamazoo  " 

Elkhart  Mishawaka  Ind 

Goshen  12458'  N  of  Twin  Lake  " 

N  of  Twin  Lake  Sturgis  Mich 

South  Bend  38'EofIUinoi  Ind 

E  of  Illinoi  Seatonville  Junction  111 

Ladd  Junction .  .■  NYC  Junction  " 

Kankakee  Bradley    ' 1 

Reddick   Cardiff  " 

Depue  Junction  Depue  " 

Ladd  Churchill  " 

At  South  Bend   Ind 

Indiana  Harbor  6524'  S  of  Alhson  " 

Sof  Allison  Danville  111 

Gibson  Ivanhoe  Ind 

G  &  W  Junction  Dune  Park  " 


LEASED  LINES 

Battle  Creek  &  Sturgis  Railway 
Beech  Creek  Railroad 
u        u  tt 

Beech  Creek  Extension  R  R 
tt       a  it  a 

Detroit  Hillsdale  &  Southwestern  R  R 
Detroit  Toledo  &  Milwaukee  R  R 
Erie  &  Kalamazoo  Railroad 

Fort  Wayne  &  Jackson  R  R 
tt       a  tt  it 

Genesee  Falls  Railway 
Kalamazoo  Allegan  &  G  R  R  R 
Lake  Erie  Alliance  &  W  R  R 
Mahoning  Coal  Railroad 

Mahoning  &  Shenango  Valley  Ry 

Shenango  Valley  Railroad 

Stewart  Railroad 

New  Jersey  Junction  Railroad 
ii       ii  it  it 

New  York  &  Harlem  Railroad 
ii       it  ii  ii 

Troy  &  Greenbush  Railroad 
Wallkill  Valley  Railroad 
West  Shore  Railroad 


St  Lawrence  &  Adirondack  Ry 


Grand  Trunk  Railway 
Ottawa  &  New  York  Railway 


Total  branches  owned 
Total  main  line  and  branches  owned 

Sturgis  Findlay  Mich 

Jersey  Shore  Junction.  Mahaffey  Junction  Penn 

25  branches   " 

4  main  lines   " 

8  branches   " 

Bankers  Ypsilanti  Mich 

Dundee  Moscow  " 

Vulcan  7040'  W  of  Sylvania  Ohio 

W  of  Sylvania  Palmyra  Mich 

Fort  Wayne  539'  N  of  Ray  Ind 

N  of  Ray  Jackson  Mich 

NYCRR  Breweries,  Rochester  N.Y. 

Kalamazoo  Grand  Rapids  Mich 

Phalanx  Dillonvale  Ohio 

Andover  Youngstown  " 

Branch   " 

Doughton  Junction  Bentley  " 

Bentley  Sharon  Penn 

At  Sharon   " 

2  main  lines   N.  J. 

Branch   " 

Grand  Central  Terminal  Chatham  NY'. 

2  branches   " 

Rensselaer  Madison  St,  Troy  " 

Kingston  Montgomery  " 

Weehawken  1313'  S  of  Tappan  N.J. 

SofTappan  East  Buffalo  N.Y. 

3  branches   " 

Malone  Jet  International  Boundary  " 

International  Boundary  Valleyfield  PofQ 

Beauharnois  Adirondack  Junction  " 

Valleyfield  Beauharnois  " 

International  Boundary  Ottawa  Pof 0 

Total  leased  lines 


LINES  OPERATED  UNDER  TRACKAGE  RIGHTS 


Delaware  &  Hudson  Co 


New  York  Ontario  &  Western  Ry 
Rutland  Railroad 

Buffalo  Creek  Railroad 
Erie  Railroad 


Livingston  Ave,  Albany ....  River  St,  Troy  N.Y. 

SaranacLake  Lake  Placid  " 

Kenwood  Junction  Albany  " 

Broadway,  Fulton.  .  .  .East  First,  Oswego  " 

Norwood  Malone  Junction  " 

At  Moira   " 

In  Buffalo   " 

Montgomery  Campbell  Hall  " 


*4-98  miles  is  fifth  track  on  the  Hudson-electric  division 
8-27  miles  is  fifth  track  on  the  Mohawk  division 
0-58  miles  is  fifth  track  on  the  Syracuse  division 
0-64  miles  is  fifth  track  on  the  Rochester  division 
3  03  miles  is  sixth  track  on  the  Hudson-electric  division 


Carried  forward 


First 

Second 

Third 

2,217-43 

410-40 

9-92 

29-50 

42-10 

_ 

_ 

til-34 

_ 

_ 

36-54 

_ 

_ 

12-10 

_ 

_ 

25-50 

_ 

_ 

3-36 

- 

- 

S2-16 

109-51 

1-79 

- 

•47 

1-35 

3-49 

1-27 

2-79 

1-93 

100-77 

55-47 

8-49 

8-49 

1-52 

2-16 

7-60 

2,749-28 

478-31 

9-92 

3,702-75  1,431-66  731-31 

7-19 

- 

- 

112-31 

9-04 

- 

51-57 

2-48 

108-34 

2-70 

- 

2702 

1-19 

- 

64-71 

46-98 

~_ 

7-61 

- 

- 

14-21 

53-30 

44-21 

■02 

58-45 

87-67 

38-19 

11-00 

8-82 

24-49 

24-41 

6-01 

1-93 

5-28 

4-34 

■34 

127-36 

54-76 

13-26 

905 

1-49 

5-56 

5-56 

32-88 

18-83 

18-83 

404-84 

404-80 

15-36 

55-42 

10-23 

20-17 

13-27 

12-70 

56-90 

1,527-02 

540-62 

37-44 

7-08 

7-08 

10-08 

1-71 

•70 

12-23 

37-10 

•19 

3-56 

3-48 

■95 

4-78 

76-73 

11-20 

■95 

Fourth' 

1-18 


and 

Sidings 

Total 

1,495-79 

4,134-7! 

6-59 

36-0) 

9-85 

51-95 

18-62 

79-9! 

14-81 

51-35 

9-74 

21-8) 

1-30 

26-81 

■61 

3-9! 

31-73 

113-8! 

5378 

165-05 

•98 

14 

•37 

in 

34 

.113 

24 

1-84 

4-63 

3-27 

5-a 

142-09 

298-3; 

•38 

17-31 

■63 

4-31 

11-79 

19-3) 

1,805-30 

5,043« 

13-26 


13-26  1,094-58  3,2 
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The  New  York  Central  Railroad  Company 


TABLE  OF  TRACKS  (concluded) 


LINES  OPERATED  UNDER  TRACKAGE  RIGHTS  (concluded) 


Troy  Union  Railroad 
Erie  Railroad 
Pennsylvania  Railroad 
Buffalo  Roch  &  Pittsburg  Ry 
Erie  Railroad 

Philadelphia  &  Reading  Ry 
Pennsylvania  Railroad 

C  T  &  Dixonville  R  R 
ft  it  ti 

Pennsylvania  Railroad 


Lake  Erie  &  Pittsburg  Ry 
Pennsylvania  Company 

Baltimore  &  Ohio  Railroad 

Michigan  Central  Railroad 

Pennsylvania  Company 

C  C  C  &  St  L  Ry 

N  Y  Chicago  &  St  Louis  R  R 

Gary  &  Western  Ry 
ti  u  n 

C  C  C  &  St  L  Ry 
Chicago  B  &  Quincy  R  R 
Chicago  &  Northwestern  Ry 
Michigan  Central  Railroad 


Canadian  Pacific  Railway 
t<  tt  it 

it  tt  it 

Grand  Trunk  Railway 


LINES  SEPARATELY  OPERATED 
LEASED 

Boston  &  Albany  Railroad 


TRACKAGE  RIGHTS 


Brought  forward 

Madison  St,  Troy  River  St,  Troy 

Sharpsville  West  Middlesex 

Rose  Siding  Falls  Creek 

Falls  Creek  Clearfield 

Lawrenceville  Blossburg 

Blossburg  Morris  Run 

Newberry  Junction  Williamsport 

McElhattan  Keating 

P  R  R  Junction  Rossiter  Junction 

Cherry  Tree  Idamar 

At  Manver  (Cambria  &  Indiana  R  R) .  . . . 

Mahaffey  Junction  Patton 

Beech  Creek  R  R  Sundry  mines 

Beech  Creek  Ext  R  R  Sundry  mines 

Marcy  Brady  Lake  Junction 

Brady  Lake  Junction  M  V  Junction 

M  V  Junction  Ravenna  Junction 

Ravenna  Junction  Haselton 

Alexis  N  of  Alexis 

M  V  Junction  Minerva  Junction 

Cleveland . . .  used  as  tracks  5  &  G . .  .  Berea 

Osborn  Hammond 

Ivanhoe  G&W  Junction 

Alco  Virginia  Ave,  Gary 

Danville  Lyons 

NYC  Junction  Zearing 

Seatonville  Junction  Ladd 

N  of  Alexis  West  Detroit 

At  Ypsilanti  

Haires  Jackson 

Vinewood  St  Baubien  St,  Detroit 

At  Jackson  

At  Kalamazoo  

Adirondack  Junction  Montreal 

South  Junction  Outremont 

In  Ottawa  

In  Ottawa  

Total  trackage  rights 
Total  operated  mileage 


N.Y. 
Penn 


Ohio 

It 

Ind 

tt 

m 

Mich 


PofQ 

<( 

PofO 


Miles  ojr 

Main  Track 

Yards 

First 

Second 

Third  Fourth* 

Sidings 

Total 

76-73 

11-26 

-95  - 

88-94 

2-03 

2-00 

4-03 

10-28 

10-28 

20-91 

20*91 

30-65 

4-93 

35-58 

25-50 

25-50 

3-69 

3-69 

3-71 

3-71 

742 

44-96 

44-83 

89-79 

11-18 

11-18 

38-73 

38-73 

1-14 

1-14 

20-85 

20-85 

7-29 

7-29 

12  02 

1-65 

13-67 

27-76 

9-94 

37-70 

2-81 

2-84 

5-65 

1-14 

1-06 

2-20 

37-12 

36-85 

73-97 

•91 

■91 

33-78 

30-74 

64-52 

—  24-36 

24-36 

3-01 

3-01 

6-02 

8-07 

3-53 

11-60 

■87 

-29 

1-16 

6-30 

4-35 

10-65 

6-63 

_ 

- 

6-63 

1-97 

- 

- 

1-97 

48-10 

4-69  — 

52-79 

•15 

■15 

4-11 

4*11 

2-90 

2-90 

•22 

•18 

■40 

-26 

■17 

•43 

8-80 

8-80 

5-46 

5-46 

1-09 

1-09 

■81 

-81 

155-66 

203-69 

5-81  24-36 

13-76 

703-28 

5,685-43  2,175-97  774-56  687-15   4,714-51  14,037-62 


Main  line  and  eight  branches   Mass  248-66 

Main  line  and  one  branch   N.Y.  54-97 

Leased  lines   Mass  89-75 

At  Athol  -13  At  Boston  '46     "   -59  _ 

Total  separately  operated  mileage  393-97 


180-03  58-72  24-84  342-60  854-85 
38-S0  27-37  -  42-15  163-29 
-  -  -  27-82  117-57 
 -   -   ■  _-   -59 

218-83  86-09  24-84  412-57  1.136-30 


RECAPITULATION  ACCORDING  TO  STATES 


On 

ned 

Leased 

Otherwise 

operated 

Total 

1st  track 

All  tracks 

1st  track 

All  tracks 

1st  track 

All  tracks 

1st  track 

All  tracks 

miles 

miles 

miles 

miles 

miles 

miles 

miles 

miles 

New  York 

2,040-53 

5,833-22 

700-31 

1,857-31 

78-76 

92-97 

2,819-60 

7,783-50 

Pennsylvania 

367-04 

728-53 

301-17 

546-60 

230-91 

286-03 

899-12 

1,561-16 

Ohio 

408-22 

1,688-48 

163-97 

314-38 

102-61 

209-31 

674-80 

2,212-17 

Indiana 

398-90 

1,076-66 

53-30 

71-12 

11-95 

18-78 

464-15 

1,166-56 

Illinois 

141-27 

316-47 

14-90 

19-25 

156-17 

335-72 

Michigan 

346-79 

478-06 

235-75 

275-50 

•37 

60-78 

582-91 

814-34 

Massachusetts 

338-41 

972-42 

■59 

•59 

33900 

973-01 

New  Jersey 

24-45 

184-15 

24-45 

184-15 

Province  of  Quebec 

46-14 

57-85 

14-26 

14-26 

60-40 

72-11 

Province  of  Ontario 

56-90 

69-30 

1-90 

1-90 

58-80 

71-20 

Totals 

3,702-75 

10,121-42 

1,920-40 

4,348-63 

456-25 

703-87 

6,079-40 

15,173-92 

In  addition  to  the  mileage  shown  above  the  company  owns  the  following  pieces  of  line  which  it  does  not  operate: — 
Indiana  Harbor  to  G  &  W  Junction,  Indiana,  leased  to  Elgin  Joliet  &  Eastern  Ry  Co    S-24  miles 
St  Joseph  Junction  to  Benton  Harbor,  Michigan,  leased  to  Michigan  Central  Railroad  Co    1-61  " 

9-85  miles 

*4'9S  miles  is  fifth  track  on  the  Hudson-electric  division 
8-27  miles  is  fifth  track  on  the  Mohawk  division 
0-58  miles  is  fifth  track  on  the  Syracuse  division 
0  64  miles  is  fifth  track  on  the  Rochester  division 
3-03  miles  is  sixth  track  on  the  Hudson-electric  division 
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MILEAGE  STATISTICS 


TRAIN  MILEAGE 


REVENUE  SERVICE 

1917 

1916 

Increase 

Decrease 

Freight  train-miles 
Passenger  train-miles 
Milk  train-miles 
Other  passenger  train-miles 
Mixed  train-miles 
Special  train-miles 

26,619,955 
27,735,074 
1,101,692 
3,811,968 
94,748 
18,614 

27,832,306 
28  461  999 
1,086,141 
3,996,957 
76,167 
19,570 

15,551 
18,581 

1,212,351 
726,925 

184,989 

956 

Total  revenue  train  mileage 
Non-revenue  train-miles 

59,382,051 
3,166,051 

61,473,140 
2,940,687 

225,364 

2,091,089 

Total  train  mileage 

62,548,102 

64,413,827 

1,865,725 

LOCOMOTIVE  MILEAGE 

REVENUE  SERVICE 

Freight  locomotive-miles — steam 
Freight  locomotive-miles — electric 
Passenger  locomotive-miles — steam 
Passenger  locomotive-miles — electric 
Mixed  locomotive-miles — steam 
Special  locomotive-miles — steam 
Special  locomotive-miles — electric 
Switching  locomotive-miles — steam 
Switching  locomotive-miles — electric 

31,754,916 
2,560 
32,085,165 
1,401,567 
98,090 
24,589 
466 

28,123,172 
758,431 

39  813  Q1  fi 
2,473 
32,820,934 

1  QQ7  KflQ 

x,oo *  ,t)uy 
78,094 
24  326 
710 

28,232,351 
7  so  094- 

87 

13  998 
191996 
263 

1  05Q  000 

735,769 

244 
109,179 
593 

Total  revenue  locomotive-miles— 
Total  revenue  locomotive-miles— 

-steam 
-electric 

92,085,932 
2,163,024 

2,149,776 

13,248 

Total  revenue  locomotive-mileage 

94,248,956 

96,119,397 

1,870,441 

Non-revenue  locomotive-miles — steam 
Non-revenue  locomotive-miles — electric 

3,162,241 
11,125 

2,yoo,o24 
11,549 

1  CiR  TIT 

lyo,  / 1/ 

424 

Total  non-revenue  locomotive-mileage 

3,173,366 

2,977,073 

196,293 

Total  locomotive-miles — steam 
Total  locomotive-miles — electric 

95,248,173 
2,174,149 

96,935,145 
2,161,325 

12,824 

1,686,972 

Total  locomotive  mileage 

97,422,322 

99,096,470 

1,674,148 

CAR 

MILEAGE 

REVENUE  SERVICE 

Freight  car-miles 
Loaded 
Empty 
Caboose 

933,410,366 
443,250,106 
27,444,519 

1  000  O^O  fi^4 

J.,VJOO,lJtJO,UiJ^fc 

484,830,591 
28,712,810 

00  040  288 
41,580,485 
1,268,291 

Total  freight  car-miles 

1,404,104,991 

1,513,594,055 

109,489,064 

Passenger  car-miles 
Passenger 

Sleeping,  parlor  and  observation 

Dining 

Milk 

Other  passenger-train  cars 

71,225,343 
71,543,340 
9,806,223 
15,018,884 
70,185,629 

71  930  801 
71,796,357 
9,661,458 

75,469,701 

144,765 

5  518 
253^017 

294  224 
5,284^072 

Total  passenger  car-miles 

237,779,419 

243,471,485 

5,692,066 

Special  car-miles 

Freight — loaded 

Caboose 

Passenger 

381,027 
18,207 
576 

376,709 
18,546 
926 

4,318 

339 
350 

Total  special  car-miles 

399,810 

396,181 

3,629 

Total  revenue  car  mileage 
Non-revenue  car-miles 

1,642,284,220 
5,883,242 

1,757,401,721 
5,374,108 

509,134 

115,177,501 

Total  car  mileage 

1,648,167,462 

1,762,835,829 

114,668,367 
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TRAFFIC  STATISTICS 


FREIGHT 

1917 

1916 

Increase 

Decrease 

Tons  of  revenue  freight  carried 

110,237,661 

106,407,068 

3,829,993 

Tons  of  company  freight  carried 

12,876,680 

13,299,521 

422,841 

Total  tons  of  freight  carried 

1  93  1 1 A  341 

1  1  O  7fl7  1  CO 

Tons  of  revenue  freight  carried  one  mile 

22,542,547,774 

21,382,080,540 

1,160,467,234 

Tons  of  company  freight  carried  one  mile 

2,226,228,646 

2,249,215,587 

22,986,941 

Totals  tons  of  freight  carried  one  mile 

24,768,776,420 

23,631,296,127 

1,137,480,293 

Miles  of  road  operated  in  freight  service 

5,649-35 

*5,660-74 

11-39 

Tons  of  revenue  freight  carried  one  mile  per  mile  of  road 

3,990,291 

3,777,259 

213,032 

Tons  all  freight  carried  one  mile  per  mile  of  road 

4,384,359 

4,174,595 

209,764 

Average  distance  haul  of  one  ton  of  revenue  freight 

miles  204-49 

miles  200-94 

miles  3-55 

AiroT'Qirii  n  lot  Qn/io  ViQiil  /-it  ntio  +MM  /if  all  trowrri  + 

Avciagc  uiM.uiij.  nam  ui  one  tun  Oi  an  iieigin 

mil^c  901. IS 

rviiloo  107.41 

mnes  iy/--±i 

miloo    3  77 

miles  o'  i  t 

Average  number  of  tons  of  revenue  freight  per  tram  mile 

/  00-10 

77-68 

Average  number  of  tons  of  all  freight  per  train  mile 

927-16 

QAR.  74 

QO  A  9 

Average  number  of  tons  of  revenue  freight  per  loaded  car  mile 

94.1  p; 

01  QQ 

O  77 

£'11 

Average  number  of  tons  of  all  freight  per  loaded  car  mile 

26-54 

23-63 

2-91 

Average  number  of  freight  cars  per  train  mile 

52-56 

54-23 

1-67 

Average  number  of  loaded  cars  per  train  mile 

34-94 

35-83 

•89 

Average  number  of  empty  cars  per  train  mile 

16-59 

17-37 

•78 

Total  freight  revenue 

$135,979,337.13 

$127,866,101.89 

$8,113,235.24 

Average  amount  received  for  each  ton  of  freight 

$1.23 

$1.20 

$0.03 

Average  revenue  per  ton  per  mile 

mills  6-03 

mills  5-98 

mills  0-05 

Average  revenue  per  mile  of  road 

$24,069.91 

$22,588.23 

$1,481.68 

Average  revenue  per  train  mile 

$5.09 

$4.58 

$0.51 

PASSENGER 


Number  of  interline  passengers  carried 

3,151,024 

3,050,409 

100,555 

Number  of  local  passengers  carried 

37,876,407 

37,852,729 

23,678 

Number  of  commutation  passengers  carried 

16,261,005 

14,625,929 

1,635,076 

Total  number  of  revenue  passengers  carried 

57,288,436 

55,529,127 

1,759,309 

Total  number  of  revenue  passengers  carried  one  mile 

2,546,427,088 

2,353,190,469 

193,236,619 

Miles  of  road  operated  in  passenger  service 

5,116-63 

5,120-44 

Number  of  revenue  passengers  carried  one  mile  per  mile  of  road 

497,677 

459,568 

38,109 

Average  distance  each  revenue  passenger  carried 

miles  44-45 

miles  42-38 

miles  2-07 

Average  number  of  passengers  per  train  mile 

92 

82 

10 

Average  number  of  passengers  per  car  mile 

17-84 

16-45 

1-39 

Average  number  of  passenger-carrying  cars  per  train  mile 

513 

501 

•12 

Average  number  of  cars  in  passenger  trains 

7-28 

7-25 

•03 

Average  number  of  passenger  cars  in  mixed  trains 

1-69 

1-84 

Total  passenger  revenue 

$49,987,343.25 

$45,521,328.69 

$4,466,014.56 

Average  amount  received  from  each  passenger 

cents  87-256 

cents  81-977 

cents  5-279 

Average  revenue  per  passenger  per  mile 

cents  1-963 

cents  1-934 

cents  0  029 

Total  passenger  service  train  revenue 

$67,426,367.39 

$02,560,094.42 

$4,866,272.97 

Average  passenger  service  train  revenue  per  mile  of  road 

$13,177.89 

$12,217.72 

$960. 17 

Average  passenger  service  train  revenue  per  train  mile 

$2.06 

$1.86 

SO.  20 

TOTAL  TRAFFIC 


Operating  revenues 

$216,267,517  22 

$201,585,048  68 

$14,682,468 

54 

Operating  expenses 

153,597,905  35 

129,738,369  19 

23,859,536 

16 

Net  operating  revenue 

$62,669,611  87 

$71,846,679  49 

$9,177,067  62 

Average  mileage  of  road  operated 

5,685-43 

*5, 697-25 

11-82 

Operating  revenues  per  mile  of  road 

$38,038  90 

$35,382  87 

$2,656 

03 

Operating  expenses  per  mile  of  road 

27,016  06 

22,772  10 

4,243 

96 

Net  operating  revenue  per  mile  of  road 

$11,022  84 

$12,010  77 

$1,587  93 

♦Includes  8-46  miles,  being  5/12ths  of  20-30  miles  discontinued  in  May,  1916 
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TRAFFIC  STATISTICS  (concluded) 

DESCRIPTION  OF  REVENUE  FREIGHT  MOVED 


Grain 
Flour 

Other  mill  products 

Hay 

Tobacco 

Cotton 

Fruit  and  vegetables 
Other  articles 

1917 

Tons 

3,628,425 
1,347,268 
1,033,311 

693,169 
44,169 

148,275 
1,398,189 

489,377 

1916 

Tons 
5,056,596 
1,293,027 
1,005,811 

643,487 
46,762 

154,296 
1,416,865 

686,943 

Increase 
Tons 

54,241 
27,500 
49,682 

Decrease 

Tons 
1,428,171 

2,593 
6,021 
18,676 
197,566 

Total 

8,782,183 

10,303,787 

1,521,604 

PRODUCTS  OF  ANIMALS 

Live  stock 
Dressed  meats 

Other  packing  house  products 
Poultry,  game  and  fish 
Wool 

Hides  and  leather 
Other  articles 

713,879 
609,291 
365,593 
244,205 
96,174 
210,288 
724,984 

787,709 
664,435 
399,354 
262,382 
85,195 
199,442 
601,597 

10,979 
10,846 
123,387 

73,830 
55,144 
33,761 
18,177 

Total 

2,964,414 

3,000,114 

35,700 

PRODUCTS  OF  MINES 

Anthracite  coal 
Bituminous  coal 
Coke 
Ores 

Stone,  sand  and  other  like  articles 
Other  articles 

7,353,210 
33,533,603 
2,241,826 
8,914,555 
6,446,033 
1.309,066 

6,840,342 
28,800,667 
2,478,532 
9,898,955 
7,198,123 
1,683,390 

512,868 
4,732,936 

236,706 
984,400 
752,090 
374,324 

Total 

59,798,293 

56,900.009 

2,898,284 

PRODUCTS  OF  FOREST 

Lumber 
Other  articles 

2,945,594 
1,389,745 

2,903,581 
1,347,554 

42,013 
42,191 

Total 

4,335,339 

4,251,135 

84,204 

MANUFACTURES 

Petroleum  and  other  oils 
Sugar 

Naval  stores 

Iron:  pig  and  bloom 

Iron  and  steel  rails 

Other  castings  and  machinery 

Bar  and  sheet  metal 

Cement,  brick  and  lime 

Agricultural  implements 

Wagons,  carriages,  tools,  etc 

Wines,  liquors  and  beers 

Household  goods  and  furniture 

Other  articles 

1,779,509 
559,289 
97,672 
2,406,950 
274,023 
3,289,373 
3,637,045 
3,371,567 
238,602 
873,243 
515,255 
292,115 
12,752,536 

1,439,790 
420,244 
86,949 
2,066,822 
234,157 
2,810,520 
3,268,327 
4,068,295 
198,580 
906,462 
610,255 
331,415 
12,654,258 

339,719 
139,045 

10,723 
340,128 

39,866 
478,853 
368,718 

40,022 
98,278 

696,728 

33,219 
95,000 
39,300 

Total 

30,087,179 

29,096,074 

991,105 

MISCELLANEOUS 

Commodities  not  previously  mentioned 

Total 

4,270,253 

2,856,549 

1,413,704 

Total 

110,237,661 

106,407,668 

3,829,993 
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The  New  York  Central  Railroad  Company 
EQUIPMENT  STATISTICS 

1917  1916 

Average  mileage  per  locomotive  30,388  31,681 
Cost  of  repairs  per  locomotive  mile: 

Steam  locomotives  cents    9-86  cents  7-56 

Electric  locomotives  cents   4-01  cents  3-00 

Total  capacity  of  freight-train  cars,  tons  5,609,445  5,354,420 

Average  capacity  of  freight-train  cars,  tons  41-30  4148 

Seating  capacity  of  passenger  cars  103,187  118,977 

Average  seating  capacity  of  passenger  cars  70  70 

Average  cost  of  repairs  per  passenger-train  car  mile  cents  1-250  cents  1-292 

Total  passenger  car  mileage  of  N  Y  C  equipment  on  its  own  and  on  foreign  lines  172,117,984  177,191,316 

Average  passenger  car  mileage  of  N  Y  C  equipment  on  its  own  and  on  foreign  lines  57,894  60,106 


MISCELLANEOUS  STATISTICS 


CONSUMPTION  OF  FUEL  BY  LOCOMOTIVES 


1917 

1916 

Anthracite  coal,  tons 

117,560 

133,889 

Bituminous  coal,  tons 

6,841,750 

6,364,799 

Total  coal,  tons  (2000  lbs) 

6,959,310 

6,498,688 

Oil,  gallons 

4,764,971 

3,733,614 

equalling  tons  of  coal  in  efficiency  (ratio  168  gallons) 

28,363 

22,224 

Average  cost  of  coal  per  ton 

$2.68 

$1.70 

Average  cost  of  fuel  oil  per  gallon 

cents  4-93 

cents  3-81 

Average  cost  of  fuel  per  locomotive  mile  in  transportation  service 

cents  20-003 

cents  11-635 

Average  cost  of  fuel  per  locomotive  mile  in  work  service 

cents  14-395 

cents  8-37 

Average  cost  of  fuel  per  locomotive  mile  in  all  service 

cents  19-828 

cents  11-53 

NEW  STEEL  RAIL  LAID  IN  RENEWALS  DURING  THE  YEAR 


1917 

1910 

1917 

1916 

Weight  of  rail 

Total  number  of  tons  (2240  lbs)  laid 

Average  cost  per  t 

on 

141  pound  rail 

118-5  tons 

10-4  tons 

$49.21  ! 

S49.10 

120  pound  rail 

67-8  tons 

493-8  tons 

30.15 

30.02 

105  pound  rail 

56,373-3  tons 

45,449  0  tons 

30.18 

30.12 

100  pound  rail 

409-4  tons 

2,566-0  tons 

30.01 

29.93 

85  pound  rail 

5-4  tons 

170-4  tons 

30.19 

30.02 

80  pound  rail 

19,289-3  tons 

20,137-8  tons 

30.00 

30.12 

105  pound  rail,  manganese 

20-2  tons 

80.40 

87  pound  rail,  rerolled 

745-1  tons 

41.00 

NEW  CROSS  TIES  LAID  IN  REPLACEMENT  DURING  THE  YEAR 


1917  '  1916 


Treated 

Non-treated 

Total 

Treated 

Non-treated 

Total 

Oak 

939,648 

545,220 

1,484,868 

929,664 

506,054 

1,435,718 

Yellow  pine 

450,893 

655,553 

1,106,446 

417,563 

655,628 

1,073,191 

Miscellaneous 

232,071 

220,314 

452,385 

287,984 

308,603 

596,587 

Totals 

1,022,612 

1,421,087 

3,043,699 

1,635,211 

1,470,285 

3,105,496 

Average  cost  at  distributing  points  cents  95-8  cents  84-41 
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SUMMARY  OF  FINANCIAL  OPERATIONS  AFFECTING  INCOME 


Operating  income  1917  1916  Increase  Decrease 

RAILWAY  OPERATIONS  393-97  miles  operated  393-97  miles  operated 


Revenues 

$22 

,562,282 

29 

$21,676,541 

78 

$885,740 

51 

Expenses 

16 

,944,223 

09 

13,625,484 

07 

3,318,739 

02 

NET  REVENUE  FROM  RAILWAY  OPERATIONS 

$5 

,618,059 

20 

$8,051,057 

71 

$2,432,998  51 

Percentage  of  expenses  to  revenues 

(75-10) 

(62-86) 

(12-24) 

Railway  taxes  accrued 

i 

«83,869 

95 

$784,997 

09 

$98,872 

86 

Uncollectible  railway  revenues 

5,048 

75 

1,668 

97 

3,379 

78 

railway  operating  income       $4,729,140  50     $7,264,391  65  $2,535,251  15 


OTHER  INCOME 

Joint  facility  rents 
Miscellaneous  rents 
Interest  on  loans  and  accounts 
Miscellaneous  income 


TOTAL  OTHER  INCOME 


$82,833  63 
130,044  32 
51,059  00 
5,885  27 


$84,024  47 
115,356  40 
59,820  96 
6,140  41 


$269,822  22       $265,342  24 


gross  income      $4,998,962  72     $7,529,733  89 


$14,687  92 


$4,479  98 


$1,190  84 

8,761  96 
255  14 


$2,530,771  17 


DEDUCTIONS  FROM  GROSS  INCOME 

Rental  of  Boston  &  Albany  Railroad  and  its  leased 

and  operated  lines  $3,161,946  38  $3,140,959  33  $20,987  05 

Hire  of  equipment,  debit  balance  1,569,495  01  1,433,323  61  136,171  40 

Joint  facility  rents  203,630  36  203,855  39  $225  03 

Miscellaneous  deductions  68,423  69  68,423  69 


total  deductions  from  gross  income      $5,003,495  44    $4,778,138  33      $225,357  11 
surplus 

•deficit  in  1917 


*$4,532  72     $2,751,595  56  $2,756,128  28 


The  operating  revenues  of  the  Boston  and  Albany  Railroad  for  the  year  1917,  compared  with  1916,  increased  $885,740.51 
equal  to  4-1%. 

Freight  revenue  increased  $166,364.27,  equal  to  1-4%.  Revenue  freight  moved  decreased  70,118  tons.  The  average 
number  of  tons  of  revenue  freight  per  train  mile  in  1917  was  393-65  as  against  383-76  tons  in  1916,  an  increase  of  2-6%.  Total 
average  train  load,  including  company  freight,  amounted  to  415-42  tons  in  1917,  as  against  394-51  tons  in  1916,  an  increase 
of  20-91  tons,  or  5-3%. 

Passenger  revenue  increased  $675,103.03,  equal  to  9-97%. 

Rail  operating  expenses  increased  $3,318,739.02,  equal  to  24-4%,  of  which  $1,639,457.03  is  accounted  for  by  increased  fuel 
cost,  $1,174,601.39  by  increased  payroll  expense,  and  the  balance  by  the  higher  prices  of  materials  and  supplies.  Expenses  for 
maintenance  of  way  increased  $106,246.59;  maintenance  of  equipment  expenses  increased  $433,931.61;  and  transportation 
expenses  increased  $2,722,746.31. 


40 

\)  BOSTON  AND  ALBANY  RAILROAD 

The  New  York  Central  Railroad  Company,  Lessee 

The  net  charges  for  hire  of  equipment  increased  $136,171.40,  due  largely  to  increase  in  per  diem  rates  for  freight  cars. 

During  the  year  $1,000,000  five  per  cent  Improvement  Bonds,  to  cover  improvements  already  made  and  in  progress,  were 
issued  by  the  Boston  and  Albany  Railroad  Company. 

Seven  overhead  bridges,  aggregating  326  feet  in  length;  fifteen  track  bridges,  aggregating  866  feet  in  length; and  ten  culverts, 
were  renewed  during  the  year. 

Yard  improvements  have  been  completed  at  Chelsea,  Springfield  and  West  Springfield. 

Additional  running  tracks  have  been  installed  at  Niverville  on  the  Albany  Division,  and  Athol  Junction  towards  Oak  Street 
on  the  Boston  Division,  increasing  efficiency  in  train  operation. 

An  interlocking  plant  and  tower  has  been  put  in  service  at  Pittsfield. 

Improvements  in  the  freight  house  and  yard  facilities  at  Ware  were  completed  during  the  year,  and  a  new  passing  siding 
was  installed  at  Westboro. 


DETAIL  OF  RAILWAY  OPERATING  REVENUES 


REVENUES  FROM  TRANSPORTATION 


1917 

1916 

Increase 

Decrease 

Freight 

$12,213,505  79 

$12,047,141  52 

$166,364  27 

Passenger 

7,444,694  33 

6,769,591  30 

675,103  03 

Excess  baggage 

35,173  75 

35,835  77 

$662  02 

Mail 

549,108  65 

496,295  46 

52,813  19 

Express 

778,977  16 

862,151  17 

83,174  01 

Other  passenger-train 

101,253  26 

102,912  26 

1,659  00 

Milk 

50,235  45 

69,710  59 

19,475  14 

Switching 

286,389  03 

316,610  89 

30,221  86 

Special  service  train 

5,268  50 

7,236  50 

1,968  00 

Other  freight-train 

5,021  11 

4,788  72 

232  39 

Total 

$21,469,627  03 

$20,712,274  18 

$757,352  85 

INCIDENTAL  AND  JOINT 

FACILITY 

Dining  and  buffet 

$259,611  75 

$228,903  05 

$30,708  70 

Station  restaurant 

140,766  59 

121,130  07 

19,636  52 

Station  and  train  privileges 

48,458  58 

48,299  09 

159  49 

Parcel  room 

24,388  12 

15,970  75 

8,417  37 

Storage — freight 

68,591  85 

45,926  77 

22,665  08 

Storage — baggage 

2,420  30 

2,219  85 

200  45 

Demurrage 

215,417  65 

159,430  70 

55,986  95 

Telegraph  and  telephone 

218  94 

217  57 

1  37 

Grain  elevator 

76,385  77 

131,901  11 

$55,515  34 

Rents  of  buildings  and  other  property 

22,857  84 

22,093  60 

764  24 

Freight  storage  plants 

76,995  00 

65,205  82 

11,789  18 

Miscellaneous 

81,076  43 

51,936  60 

29,139  83 

Joint  facilities  revenue — Cr. 

80,798  10 

76,528  62 

4,269  48 

Joint  facilities  revenue — Dr. 

5,331  66 

5,496  00 

164  34 

Total 

$1,092,655  26 

$964,267  60 

$128,387  66 

Total  railway  operating  revenues 

$22,562,282  29 

$21,676,541  78 

$885,740  51 
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The  New  York  Central  Railroad  Company,  Lessee 

DETAIL  OF  RAILWAY  OPERATING  EXPENSES 


MAINTENANCE  OF  WAY  AND  STRUCTURES 


1917 

1916 

Increase 

Decrease 

Superintendence 

$llo,549 

83 

$124,377 

19 

$8,827 

36 

Roadway  maintenance 

189,588 

73 

137,421 

45 

$52,167 

28 

Tunnels  and  subways 

1,655 

09 

1,795 

96 

140 

87 

Bridges,  trestles  and  culverts 

127,597 

51 

225,073 

43 

97,475 

92 

Ties 

214,078 

53 

172,149 

95 

41,928 

58 

Rails 

"1,676 

93 

74,092 

22 

75,769 

15 

Other  track  material 

157,199 

79 

102,824 

06 

54,375 

73 

Ballast 

2,358 

38 

5,796 

70 

3,438 

32 

Track  laying  and  surfacing 

471,011 

68 

374,402 

77 

96,608 

91 

Right-of-way  fences 

20,661 

02 

23,371 

25 

2,710 

23 

Snow  and  sand  fences  and  snowsheds 

555 

67 

164 

59 

391 

08 

Crossings  and  signs 

100,149 

89 

95,333 

80 

4,816 

09 

Station  and  office  buildings 

109,693 

37 

111,207 

80 

1,514 

43 

Roadway  buildings 

3,499 

25 

8,158 

65 

4,659 

41) 

Water  stations 

21,252 

50 

22,797 

34 

1,544 

84 
98 

Fuel  stations 

7,149 

86 

9,786 

84 

2,636 

Shops  and  enginehouses 

116,846 

07 

68,250 

08 

48,595 

99 

Grain  elevators 

12,337 

08 

9,808 

54 

2,528 

54 

Storage  warehouses 

447 

83 

426 

04 

21 

79 

Wharves  and  docks 

2,468 

37 

2,188 

18 

280 

19 

Telegraph  and  telephone  lines 

23,832 

41 

24,753 

07 

DO 

Signals  and  interlockers 

145,100 

89 

143,396 

68 

1,704 

21 

Power  plant  buildings 

184 

15 

10 

54 

173 

61 

1  UWcl    LI  L-lllolllloolUI  1  klij  oM  lilo 

121 

30 

5 

68 

115 

62 

Power  distribution  systems 

3,436 

00 

4,904 

16 

1,468 

16 

Power  line  poles  and  fixtures 

12 

10 

218 

17 

206 

07 

Miscellaneous  structures 

103 

25 

754 

52 

651 

27 

Paving 

132 

49 

132 

49 

Roadway  machines 

4,066 

85 

2,802 

20 

1,264 

65 

Small  tools  and  supplies 

20,978 

78 

18,125 

38 

2,853 

40 

Removing  snow,  ice  and  sand 
Assessments  for  public  improvements 

79,622 

05 

80,870 

16 

1,248 

11 

629 

50 

150 

00 

479 

50 

Injuries  to  persons 

8,775 

37 

16,034 

29 

7,258 

92 

Insurance 

19,292 

15 

20,884 

27 

1,592 

12 

Stationery  and  printing 

5,638 

08 

5,619 

33 

18 

75 

Other  expenses 

4,215 

45 

1,609 

75 

2,605 

70 

Maintaining  joint  tracks,  yard  and  other  facilities — Dr. 

49,192 

62 

39,696 

80 

9,495 

82 

Maintaining  joint  tracks,  yard  and  other  facilities — Cr. 

14,962 

25 

12,713 

72 

2,248 

53 

Total 

$2,022,794  71 

$1,916,548  12 

$106,246  59 

MAINTENANCE  OF  EQUIPMENT 


Superintendence 

$66,013 

43 

$58,614 

30 

$7,399 

13 

Shop  machinery 

54,500 

29 

47,491 

03 

7,009 

26 

Power  plant  machinery 

2,179 

19 

1,489 

21 

689 

98 

Steam  locomotives — repairs 

1,265,486 

53 

964,749 

84 

300,736 

69 

Steam  locomotives — depreciation 

90,461 

73 

90,523 

48 

$61  75 

Steam  locomotives — retirements 

*8,564 

75 

88,110 

72 

96,681  47 

Freight-train  cars — repairs 

581,941 

48 

385,193 

75 

190,747 

73 

Freight-train  cars — depreciation 

180,953 

65 

168,004 

44 

12.8S9 

21 

Freight-train  cars — retirements 

5,090 

61 

25,586 

96 

20,496  35 

Passenger-train  cars — repairs 

269,912 

99 

286,631 

69 

16,718  70 

Passenger-train  cars — depreciation 

75,307 

97 

62,284 

12 

13,023 

85 

Passenger-train  cars — retirements 

32,038 

35 

21,349 

62 

10,688 

73 

Motor  equipment  of  cars — repairs 

30 

76 

30 

76 

Work  equipment — repairs 

28,102 

17 

25,229 

66 

2,872 

51 

Work  equipment — depreciation 

10,493 

09 

14,527 

10 

4,034  01 

Work  equipment — retirements 

19,470 

23 

25,018 

57 

5,548  34 

Miscellaneous  equipment — repairs 

39 

34 

39 

34 

Miscellaneous  equipment — depreciation 

167 

70 

167 

70 

Injuries  to  persons 

13,197 

61 

16,757 

97 

3,560  36 

Insurance 

10,457 

86 

10,263 

70 

194 

16 

Stationery  and  printing 

9,474 

59 

8,377 

72 

1,096 

87 

Other  expenses 

28,898 

09 

1,423 

09 

27,475 

00 

Maintaining  joint  equipment  at  terminals — Dr. 

375 

61 

403 

94 

28  33 

Total 

♦Credit 


$2,736,028  52 


$2,302,096  91 


$433,931  61 


42 

BOSTON  AND  ALBANY  RAILROAD 
The  New  York  Central  Railroad  Company,  Lessee 
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(continued) 

TRAFFIC  EXPENSES 

1  Q1  7 
lyj.  / 

lyio 

Increase 

Decrease 

Superintendence 

$85,843  51 

$81,529  91 

$4,313  60 

Outside  agencies 

88,348  36 

91,559  61 

$3,211  25 

Advertising 

14,967  56 

17,520  27 

2,552  71 

Traffic  associations 

3,633  58 

3,385  08 

248  50 

Fast  freight  lines 

29,425  39 

29,685  47 

260  08 

Industrial  and  immigration  bureaus 

500  00 

500  00 

Insurance 

78  98 

31  59 

47  39 

Stationery  and  printing 

16,841  56 

15,548  73 

1,292  83 

Other  expenses 

4  48 

448  84 

444  36 

Total 

$239,143  42 

$240,209  50 

$1,066  08 

TRANSPORTATION  EXPENSES 


Superintendence 

$189,104  64 

$156,102  29 

$33,002  35 

Despatching  trains 

43,924  95 

40,534  79 

3,390  16 

Station  employees 

1,670,681  43 

1,425,914  43 

244,767  00 

Weighing,  inspection  and  demurrage  bureaus 

out  OO 

69  03 

Station  supplies  and  expenses 

137,956  32 

106,239  01 

31,717  31 

Yardmasters  and  yard  clerks 

141,782  46 

121,450  23 

20,332  23 

Yard  conductors  and  brakemen 

501,381  01 

400,702  88 

100,678  13 

Yard  switch  and  signal  tenders 

49,433  24 

49,580  27 

$147  03 

Yard  enginemen 

327, 14S  06 

266,029  84 

61,118  22 

Fuel  for  yard  locomo'tives 

525,581  70 

327,081  29 

198,500  41 

Water  for  yard  locomotives 

21,454  09 

17,470  12 

3,983  97 

Lubricants  for  yard  locomotives 

5,316  47 

5,424  54 

108  07 

Other  supplies  for  yard  locomotives 

4,274  44 

2,973  46 

1,300  98 

Enginehouse  expenses — yard 

76,794  19 

61,113  41 

15,680  78 

Yard  supplies  and  expenses 

5,425  57 

4,148  71 

1,276  86 

Operating  joint  yards  and  terminals — Dr. 

115,214  76 

85,561  80 

29,652  96 

Operating  joint  yards  and  terminals — Cr. 

70,955  21 

45,820  91 

.25,134  30 

Train  enginemen 

1,024,528  90 

903,072  41 

121,456  49 

Train  motormen 

2,594  43 

2,660  50 

66  07 

Fuel  for  train  locomotives 

3,544,029  70 

2,103,073  08 

1,440,956  62 

Train  power  purchased 

1,881  56 

1,929  28 

47  72 

Water  for  train  locomotives 

101,919  39 

94,462  38 

7,457  01 

Lubricants  for  train  locomotives 

26,350  94 

29,288  76 

2,937  82 

Other  supplies  for  train  locomotives 

34,178  01 

23,892  67 

10,285  34 

Enginehouse  expenses — train 

423,688  83 

326,753  27 

96,935  56 

Trainmen 

1,104,659  35 

1,000,908  08 

103,751  27 

Train  supplies  and  expenses 

260,114  51 

'  204,166  64 

55,947  87 

Signal  and  interlocker  operation 

225,985  54 

207,509  84 

18,475  70 

Crossing  protection 

38,798  80 

35,925  35 

2,873  45 

Drawbridge  operation 

4,078  24 

3,813  43 

264  81' 

Telegraph  and  telephone  operation 

2,113  98 

2,450  77 

336  79 

Stationery  and  printing 

73,073  17 

71,378  48 

1,694  69 

Other  expenses 

10,684  75 

10,696  18 

11  43 

Operating  joint  tracks  and  facilities — Dr. 

6,048  72 

4,172  51 

1,876  21 

Operating  joint  tracks  and  facilities — Cr. 

20,889  64 

16,603  29 

4,286  35 

Carried  forward 

$10,609,252  15 

$8,034,S82  32 
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BOSTON  AND  ALBANY  RAILROAD 
The  New  York  Central  Railroad  Company,  Lessee 

DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (concluded) 


TRANSPORTATION  EXPENSES  (concluded) 


1917 

1916 

Increase 

Decrease 

Brought  forward 

$10,609,252  15  1 

88,034,882  32 

Insurance 

11,750  06 

12,114  58 

$364  52 

Clearing  wrecks 

24,737  85 

17,851  83 

$6,886  02 

Damage  to  property 

20,386  30 

8,377  26 

Damage  to  live  stock  on  right  of  way 

341  50 

613  37 

271  87 

Loss  and  damage — freight 

205,627  87 

112,189  04 

93,438  83 

Loss  and  damage — baggage 

2,447  02 

1,917  77 

529  25 

Injuries  to  persons 

130,924  76 

94,775  03 

36,149  73 

Total 

$11,005,467  51  i 

j8,282,721  20 

$2,722,746  31 

MISCELLANEOUS  OPERATIONS 

Dining  cars 

$216,325  35 

$215,580  80 

$744  55 

Station  restaurants 

121,383  71 

106,943  10 

14,440  61 

Grain  elevators 

37,439  30 

49,429  89 

$11,990  59 

Other  miscellaneous  operations 

40,464  72 

39,239  16 

1,225  56 

Total 

$415,613  08 

$411,192  95 

$4,420  13 

GENERAL  EXPENSES 

Salaries  and  expenses  of  general  officers 

$64,677  33 

$60,711  99 

$3,965  34 

Salaries  and  expenses  of  clerks  and  attendants 

240,949  55 

200,897  86 

40,051  69 

General  office  supplies  and  expenses 

27,582  38 

25,264  87 

2,317  51 

Law  expenses 

52,502  10 

44,400  55 

8,101  55 

Insurance 

143  10 

165  19 

$22  09 

Pensions 

59,182  34 

54,758  45 

4,423  89 

Stationery  and  printing 

16,234  14 

15,119  68 

1,114  46 

Valuation  expenses 

46,909  04 

54,924  27 

8,015  23 

Other  expenses 

10,319  56 

10,634  91 

315  35 

General  joint  facilities — Dr. 

6,676  31 

5,837  62 

838  69 

Total 

$525,175  85 

$472,715  39 

$52,460  46 

Total  railway  operating  expenses 

$16,944,223  09  $1 

3,625,484  07 

$3,318,739  02 

RATIO  OF  RAILWAY  OPERATING  EXPENSES,  BY  GROUPS,  TO  OPERATING  REVENUES 


1917 

1916 

Maintenance  of  way  and  structures 

8-96 

8-84 

Maintenance  of  equipment 

12-13 

10-62 

Traffic  expenses 

1-06 

1-11 

Transportation  expenses 

48-78 

38-21 

Miscellaneous  operations 

1-84 

1-90 

General  expenses 

2-33 

2-18 

Total 

75-10 

62-86 
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BOSTON  AND  ALBANY  RAILROAD 
The  New  York  Central  Railroad  Company,  Lessee 

TAXES  ACCRUED 
(including  leased  and  operated  lines) 


On  capital  stock 

Commonwealth  of  Massachusetts 
State  of  New  York 

On  gross  earnings 

On  the  value  op  real  and  personal  property 

On  special  franchises 

Federal  government  income  tax 

Federal  government  war  tax  of  1917 


$25,905  70 
7,344  53 


Total  railway  taxes  accrued 


DEDUCTIONS  FROM  GROSS  INCOME 
Rentals  of  leased  lines 


Rental  of  Boston  and  Albany  Railroad 
Cash  rental 

Interest  at  3|%  on  $3,858,000  Refunding  bonds  of  1902 
Interest  at  5  %  on  $3,627,000  Refunding  bonds  of  1913 
Interest  at  3|%  on  $1,000,000  Terminal  bonds 
Interest  at  4  %  on  $7,000,000  Improvement  bonds  of  1908 
Interest  at  4  %  on  $4,500,000  Improvement  bonds  of  1909 
Interest  at  4  %  on  $2,000,000  Improvement  bonds  of  1910 
Interest  at  i\%  on  $1,000,000  Improvement  bonds  of  1912 
Interest  at  5  %  on  $2,015,000  Improvement  bonds  of  1913 
Interest  at  5  %  on  $1,000,000  Improvement  bonds  of  1917 

for  4  months  and  10  days 
Interest  at  4j%  on  $100,000  mortgage,  for  3  months 
Interest  at  4J%  on  $300,000  mortgage,  for  2  months 
Organization  expenses 

Rental  of  Pittsfield  and  North  Adams  Railroad 

Dividend  at  5%  on  4,500  shares  of  capital  stock 
Organization  expenses 

Rental  of  Ware  River  Railroad 

Dividend  at  7%  on  7,500  shares  of  capital  stock 
Organization  expenses 

Rental  of  North  Brookfield  Railroad,  cash 

Rental  of  Chester  and  Becket  Railroad 
Interest  at  5%  on  $50,000  bonds 
Interest  at  5%  on  $33,845.43  notes 

Rental  of  Providence  Webster  and  Springfield  Railroad 

25%  of  gross  earnings  for  year  ended  December  31,  1917 


!,000,000  00 
135,030  00 
181,350  00 
35,000  00 
280,000  00 
180,000  00 
80,000  00 
45,000  00 
100,750  00 

18,055  58 
1,125  00 
2,250  00 

10,000  00 


$3,068,560  58 


$22,500  00 

7  50         22,507  50 


$52,500  00 
131  65 


$2,500  00 
1,692  27 


Total  rental  of  leased  lines 


52,631  65 
3,000  00 

4,192  27 

11,054  38 
$3,161,946  38 


Hire  of  equipment  account 


Locomotives 
Passenger-train  cars 
Freight-train  cars 
Work  equipment 


Totals 


Amount  paid 
for  use 

$335,774  17 

248,048  19 

2,624,852  01 

15,153  55 

$3,223,827  92 


Amount  received 
from  hire 

$6,981  37 

114,636  75 

1,528,342  71 

4,372  08 

$1,654,332  91 


Debit 
balance 

$328,792  80 

133,411  44 

1,096,509  30 

10,781  47 

$1,569,495  01 
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The  New  York  Central  Railroad  Company, 

Lessee 

TABLE  OF  TRACKS, 

Miles  or  Main  Track 

Yards 

State 

First 

Second 

Third  Fourtl 

i  Sidings 

Total 

Boston  &  Albany  Railroad 

Mass 

161-41 

161-41 

58-72  24-84 

270-77 

677-15 

it                   tt  tt 

N.  Y. 

37-85 

37-85 

27-37 

32-14 

135-21 

tt                   tt  tt 

8  branches  

Mass 

87-25 

18-62 

71-83 

177-70 

tt                   tt  tt 

N.  Y. 

17-12 

•95 

- 

1001 

28-08 

Chester  &  Becket  Railroad 

Chester  Quarry 

Mass 

5-27 

•88 

615 

^tf  r^t*  f  n  T^T*/™ir^ Ti til  f I  T?  Qilr^nH 

-NUII.il.  JIHHJMH  111   Avtllli  UtHl 

East  Brookfield .  North  Brookfield 

4-16 

1*06 

5-22 

Pittsfield  &  North  Adams  RR 

North  Adams  Jet . .  North  Adams 

(( 

18-59 

- 

14-00 

33-25 

Providence  W  &  S  Railroad 

Main  line 

n 

10-98 

2-31 

13-29 

it            u  tt 

1-28 

•51 

1-79 

Ware  River  Railroad 

Palmer  Winchendon 

Si 

49-47 

8-40 

57-87 

TRACKAGE  EIGHTS 

Boston  Terminal  Company 

tt 

•46 

•46 

Boston  &  Maine  Railroad 

At  Athol  

tt 

•13 

•13 

lotal  operated  mileage 

393-97 

218-83 

86-09  24-84 

1    1  Of*  OA 

l,13o'oU 

EQUIPMENT  IN 

SERVICE 

DEC  31, 

DEC  31, 

1916 

INCREASE 

DECREASE 

1917 

Change 

Change 

Locomotives 

Number 

of 

Number 

■ 

Total 

Total 

added 

class 

retired 

class 

For  freight  service 

187 

5 

15 

- 

177 

131 

3 

- 

128 

For  switching  service 

45 

8 

- 

- 

53 

Inspection  engines 

1 

_ 

1 

Totals  364 

13 

18 

359 

Freight-train  cars 

Box  cars 

5,635 

1 

33 

5 

5,598 

Flat  cars 

459 

6 

453 

Stock  cars 

10 

Coal  cars 

1,761 

1 

17 

1 

1,744 

Caboose  cars 

147 

24 

7 

164 

Totals  8,012 

20 

63 

6 

7,969 

Passenger-train  cars 

Coaches 

282 

14 

2 

24 

270 

Combination  passenger  cars 

50 

50 

Other  combination  cars 

7 

1 

5 

3 

Dining  cars 

8 

8 

Baggage  and  express  cars 

67 

5 

1 

71 

t  X 

Postal  cars 

20 

4 

1 

23 

Other  passenger-train  cars 

10 

10 

Totals  444 

18 

6 

3 

30 

435 

Company  service  cars 

Officers'  and  pay  cars 

3 

3 

Ballast  cars 

147 

30 

117 

Derrick  cars 

16 

1 

1 

7 

9 

Steam  shovels 

2 

2 

Wrecking  cars 

10 

15 

25 

Other  company  service  cars 

230 

3 

30 

17 

8 

238 

Totals  408 

4 

45 

48 

15 

394 
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BOSTON  AND  ALBANY  RAILROAD 
The  New  York  Central  Railroad  Company,  Lessee 

MILEAGE  STATISTICS 


TRAIN  MILEAGE 


REVENUE  SERVICE 

Freight  train-miles 
Passenger  train-miles 
Milk  train-miles 
Other  passenger  train-miles 
Mixed  train-miles 
Special  train-miles 

1917 
3,824,660 
3,577,067 
48,995 
293,098 
68,257 
2,025 

1916 
3,883,205 
3,769,867 
48,992 
244,093 
99,098 
2,414 

Total  revenue  train  mileage 
Non-revenue  train-miles 

7,814,102- 
196,381 

8,047,669 
163,969 

Total  train  mileage 

8,010,483 

8,211,638 

LOCOMOTIVE  MILEAGE 

REVENUE  SERVICE 

Freight  locomotive-miles                             4,631,578  4,698,887 
Passenger  locomotive-miles                          4,628,750  4,723,653 
Mixed  locomotive-miles                                  70,327  102,541 
Special  locomotive-miles                                   2,207  2,546 
Switching  locomotive-miles                          2,821,594  2,979,322 

Total  revenue  locomotive  mileage 
Non-revenue  locomotive  miles 

12,154,456 
292,330 

12,506,949 
305,297 

Total  locomotive  mileage 

12,446,786 

12,812,246 

REVENUE  SERVICE 

Freight  car-miles 
Loaded 
Empty 
Caboose 

CAR  MILEAGE 

75,891,834 
33,332,226 
3,940,501 

83,694,834 
38,053,578 
4,016,345 

Total  freight  car-miles 

113,164,561 

125,764,757 

Passenger  car-miles 
Passenger 

Sleeping,  parlor  and  observation 

Dining 

Milk 

Other  passenger-train  cars 

10,398,455 
7,034,425 
713,383 
179,873 
6,343,474 

10,340,525 
7,218,283 
789,252 
227,952 
7,278,513 

Total  passenger  car-miles 

24,669,610 

25,854,525 

Special  car-miles 

Freight — loaded 
Caboose 

33,184 
2,019 

41,776 
2,407 

Total  special  car-miles 

35,203 

44,183 

Total  revenue  car  mileage 
Non-revenue  car-miles 

137,869,374 
572,165 

151,663,465 
694,285 

Total  car  mileage 

138,441,539 

152,357,750 

47 


BOSTON  AND  ALBANY  RAILROAD 
The  New  York  Central  Railroad  Company,  Lessee 
TRAFFIC  STATISTICS 


1917 

1916 

Increase 

Decrease 

Tons  of  revenue  freight  carried 

12,260,222 

12,330,340 

/U,llo 

Tons  of  company  freight  carried 

952,305 

542,370 

409,935 

Total  tons  of  freight  carried 

13,212,527 

12,872,710 

339,817 

Tons  of  revenue  freight  carried  one  mile 

1  ^39  Aif\  94^ 

1  ^98  9fi0  3fi7 

4  185,878 

Tons  of  company  freight  carried  one  mile 

84,767,523 

42,814,780 

41,952,743 

Total  tons  of  freight  carried  one  mile 

1,617,213,768 

1,571,075,147 

AC  TOO  COl 

46,lo8,6zl 

Miles  of  road  operated  in  freight  service 

393-97 

393-97 

Tons  of  revenue  freight  carried  one  mile  per  mile~of  road 

3,889,754 

3,879,129 

10,625 

Tons  all  freight  carried  one  mile  per  mile  of  road 

4,104,916 

3,987,804 

117,112 

Average  distance  haul  of  one  ton  of  revenue  freight 

miles  124-99 

miles  123-94 

miles  1-05 

Average  distance  haul  of  one  ton  of  all  freight 

miles  122-40 

miles  122-05 

miles  0-35 

Average  number  of  tons  of  revenue  freight  per  train  mile 

393-65 

383-76 

9-89 

Average  number  of  tons  of  all  freight  per  train  mile 

415-42 

394-51 

20-91 

Average  number  of  tons  of  revenue  freight  per  loaded  car  mile 

20-19 

18-26 

1-93 

Average  number  of  tons  of  all  freight  per  loaded  car  mile 

21-31 

18-77 

2-54 

Average  number  of  freight  cars  per  train  mile 

29-07 

31-58 

2-51 

Average  number  of  loaded  cars  per  train  mile 

19-49 

2102 

1-53 

Average  number  of  empty  cars  per  train  mile 

8-56 

9-56 

1-00 

Total  freight  revenue 

$12,213,505.79 

$12,047,141.52 

$166,364.27 

Average  amount  received  for  each  ton  of  freight 

cents  99-6 

cents  97-7 

cents  1-9 

Average  revenue  per  ton  per  mile 

mills  7-970 

mills  7-883 

mills  0-087 

Average  revenue  per  mile  of  road 

$31,001.11 

$30,578.83 

$422.28 

Average  revenue  per  train  mile 

$3.14 

$3.03 

$0.11 

PASSENGER 

Number  of  interline  passengers  carried 

1,079,308 

972,697 

106,611 

Number  of  local  passengers  carried 

5,101,654 

4,785,735 

315,919 

Number  of  commutation  passengers  carried 

6,542,971 

6,396,624 

146,347 

Total  number  of  revenue  passengers  carried 

12,723,933 

12,155,056 

568.877 

Total  number  of  passengers  carried  one  mile 

379,340,858 

350,393,105 

28,947,753 

Miles  of  road  operated  in  passenger  service 

379-20 

379-20 

Number  of  revenue  passengers  carried  one  mile  per  mile  of  road 

1,000,371 

924,032 

76,339 

Average  distance  each  revenue  passenger  carried 

miles  29-81 

miles  28-83 

miles  0-98 

Average  number  of  passengers  per  train  mile 

104 

91 

13 

Average  number  of  passengers  per  car  mile 

21-76 

19-96 

1-80 

Average  number  of  passenger-carrying  cars  per  train  mile 

4-78 

4-54 

•24 

Average  number  of  passenger  cars  in  passenger  trains 

6-27 

6-33 

■06 

Average  number  of  passenger  cars  in  mixed  trains 

1-23 

1-49 

•26 

Total  passenger  revenue 

$7,444,694.33 

$6,769,591.30 

$675,103.03 

Average  amount  received  from  each  passenger 

cents  58-51 

cents  55-69 

cents  2-82 

Average  revenue  per  passenger  per  mile 

cents  1-963 

cents  1-932 

cents  0  031 

Total  passenger  service  train  revenue 

$8,959,442.60 

$8,336,496.55 

$622,946.05 

Average  passenger  service  train  revenue  per  mile  of  road 

$23,627.22 

$21,984.43 

$1,642.79 

Average  passenger  service  train  revenue  per  train  mile 

$2.25 

$2.00 

$0.25 

TOTAL  TRAFFIC 

Operating  revenues 

$22,562,282  29 

$21,676,541  78 

$885,740  51 

Operating  expenses 

16,944,223  09 

13,625,484  07 

3,318,739  02 

Net  operating  revenue 

$5,618,059  20 

$8,051,057  71 

$2,432,998  51 

Operating  revenues  per  mile  of  road 

$57,269  04 

$55,020  79 

$2,248  25 

Operating  expenses  per  mile  of  road 

43,008  92 

34,585  08 

8,423  84 

Net  operating  revenue  per  mile  of  road 

$14,260  12 

$20,435  71 

$6,175  59 
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BOSTON  AND  ALBANY  RAILROAD 


The  New  York  Central  Railroad  Company,  Lessee 
TRAFFIC  STATISTICS  {concluded) 

DESCRIPTION  OF  REVENUE  FREIGHT  MOVED 


1917 

1916 

Increase 

Decrease 

JrKODUClb  Or  AGRICULTURE 

Tons 

Tons 

Tons 

Tons 

Grain 

392,780 

.  686,784 

294,004 

Flour 

193,326 

205,802 

12,476 

Other  mill  products 

184,344 

205.22S 

20,SS4 

Hay 

145,577 

207,967 

62,390 

Tobacco 

5,272 

4,159 

1,113 

Cotton 

73,373 

103,369 

29,996 

Fruit  and  vegetables 

121,792 

160,907 

39,115 

Other  articles 

124,841 

122,467 

2,374 

Total 

1,241,305 

1,696,683 

455,378 

Live  stock 

229,286 

279,547 

50,261 

Dressed  meats 

129,492 

137,431 

7,939 

Other  packing  house  products 

124,291 

140,080 

15,789 

Poultry,  game  and  fish 

58,596 

70,417 

11,821 

Wool 

98,818 

88,139 

10,679 

Hides  and  leather 

115,940 

134,686 

18,746 

Other  articles 

105,167 

102,419 

2,748 

Total 

861,590 

952,719 

91,129 

PRODUCTS  OF  MINES 

Anthracite  coal 

1,354,633 

1,188,969 

165,664 

Bituminous  coal 

2,413,563 

2,235,603 

177,960 

Coke 

185,385 

140,369 

45,016 

Ores 

38,980 

36,595 

2,385 

Stone,  sand  and  other  like  articles 

459,376 

509,977 

50,601 

Other  articles 

133,181 

105,039 

28,142 

Total 

4,585,118 

4,216,552 

368,566 

Lumber 

352,019 

380,871 

28,852 

Other  articles 

84,322 

81,106 

3,216 

Total 

436,341 

461,977 

25,636 

Petroleum  and  other  oils 

252,578 

231,048 

21,530 

Sugar 

60,140 

61,342 

1,202 

Naval  stores 

34,676 

35,956 

1,280 

Iron:  pig  and  bloom 

219,457 

235,205 

15,748 

Iron  and  steel  rails 

9,226 

9,115 

111 

Other  castings  and  machinery 

263,041 

314,062 

51,021 

Bar  and  sheet  metal 

517,430 

496,411 

21,019 

Cement,  brick  and  lime 

I  t>0,0'±U 

o/u,y&y 

l  iz,o-±y 

Agricultural  implements 

4,968 

4,926 

42 

Wagons,  carriages,  tools,  etc. 

101,253 

114,827 

13,574 

Wines,  liquors  and  beers 

71,359 

87,934 

16,575 

Household  goods  and  furniture 

40,969 

52,828 

11,859 

Other  articles 

2,010,282 

1,958,954 

51,328 

Total 

4,344,019 

4,473,597 

129,578 

MISCELLANEOUS 

Commodities  not  previously  mentioned  Total 

791,849 

528,812 

263,037 

Total 

12,260,222 

12,330,340 

70,118 

1917 
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THE  NEW  YORK  CENTRAL  RAILROAD  COMPANY 
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Elected  at  the  annual  meeting  of  the  stockholders  held  at  Albany,  New  York, 
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WILLIAM  K.  VANDERBILT  WILLIAM  ROCKEFELLER 

CHARLES  B.  SEGER  GEORGE  F.  BAKER 
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Vice  President 
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Corporate  Chief  Engineer 
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The  annual  meeting  of  the  stockholders  for  the  election  of  directors  is  held  in  the  city  of  Albany,  New 
York,  on  the  fourth  Wednesday  in  January. 


REPORT 


To  the  Stockholders  of 


The  New  York  Central  Railroad  Company: 


The  Board  of  Directors  herewith  submits  its  report  for  the  year  ended  December 
31,  1918,  with  statements  showing  the  income  account  for  the  year  and  the  financial 
condition  of  the  company. 

The  operation  and  maintenance  of  the  company's  road  were  conducted  under  Federal 
control  during  the  year  1918.    The  mileage  covered  is  as  follows: 


The  construction  of  a  joint  terminal  of  the  Putnam  Branch  at  Sedgwick  Avenue, 
New  York,  in  accordance  with  an  agreement  with  the  Interborough  Rapid  Transit  Com- 
pany, whereby  the  Putnam  bridge  over  the  Harlem  River  was  surrendered  for  use  in 
connection  with  the  extension  of  the  elevated  system  up  Jerome  Avenue,  decreased  the 
length  of  the  Putnam  Division  by  23/100ths  of  a  mile. 

The  Cardiff  Branch,  Reddick  to  Cardiff,  Illinois,  349  miles,  was  abandoned. 

To  correct  an  error  in  the  1917  report,  ll/100ths  of  a  mile  has  been  added  to  the  main 
line  mileage  in  the  State  of  Illinois. 

These  changes  produce  a  net  decrease  in  operated  mileage  of  3-61  miles. 

There  was  no  change  in  the  capital  stock  of  the  company  during  the  year. 

Since  the  date  of  the  annual  meeting  on  January  23,  1918,  the  number  of  stockholders 
has  grown  1,591,  the  total  number  at  the  end  of  the  year  being  28,693,  of  whom  28,395 
are  in  the  United  States,  and  298  abroad.  The  par  value  held  by  those  here  is  $247,543,855, 
and  by  those  abroad  $2,053,500,  the  average  holdings  being  87  and  69  shares  respectively. 
In  1915  the  numbers  reported  were  22,270  here,  and  2,772  abroad,  the  general  average 
holding  being,  approximately,  100  shares,  while  now  it  is  87  shares. 


Miles 


Main  line  and  branches  owned 
Leased  lines 

Lines  operated  under  trackage  rights' 


3,699  14 
1,920-40 
456-25 


Total  road  operated 


6,075-79 
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Annual  Report 

The  changes  in  the  funded  debt  of  the  company  are  shown  in  the  following  statement: 
Amount  as  reported  on  December  31,  1917,  was  $711,883,086  19 

Included  therein  were  the  following  securities  which 
had  been  reacquired  or  held  pending  their  sale,  and 
(with  the  exception  of  certain  of  them  with  a  par 
value  of  $730,000)  had  been  pledged  for  the  com- 
pany's notes: 

NYC&HRRRCo  refunding  and  improvement 

mortgage  4|%  bonds  $20,000,000  00 

N  Y  C  R  R  Equipment  Trust  certificates  of  1917  1,218,000  00 

NYC&HRRR  Co— Lake  Shore  collateral  gold 
bonds  10,000  00 

R  W  &  O  R  R  Co  1st  consolidation  bonds  2,000  00     21,230,000  00 


leaving  the  total  funded  debt  actually  outstanding  at 

the  beginning  of  1918  $690,653,086  19 

Retired  during  the  year: 

R  W  &  O  Terminal  R  R  Co  1st  mortgage  5%  bonds 
matured  and  paid  $375,000  00 

Payments  falling  due  during  the  year  on  the  company's 
liability  for  certificates  issued  under  equipment  trust 
agreements  as  follows: 

NYC  Lines  Trust  of  1907,  installment  due  November, 

1918  1,492,884  74 

Boston  &  Albany  Trust  of  1912,  installment  due  Octo- 
ber, 1918  500,000  00 


a  total  decrease  of  2,367,884  74 

leaving  the  funded  debt  actually  outstanding  December  31,  1918         $688,285,201  45 


New  York  Central  Railroad  Equipment  Trust  certificates  of  1917  to  an  aggregate 
amount  of  $6,648,000  were  issued  during  1918,  but  as  all  of  them  were  concurrently 
acquired  by  the  company,  there  is  no  change  in  the  funded  debt  in  this  connection. 

As  was  pointed  out  in  the  last  annual  report,  the  President  of  the  United  States  took 
possession  and  assumed  control  of  the  railroad  property  of  your  company  on  December 
28,  1917.  By  the  terms  of  the*  President's  proclamation  the  possession,  control,  opera- 
tion, and  utilization  of  the  transportation  systems  were  vested  in  a  Director  General;  and 
it  was  stated  that,  until  the  Director  General  should  otherwise  determine,  his  powers  would 
be  exercised  through  the  boards  of  directors,  officers,  and  employes  of  the  systems  taken 
over.  The  Director  General  appointed  Regional  Directors  under  whom  the  railroads  of  the 
several  districts  were  unified  as  to  control  and  operation.  Subsequently,  Federal  Man- 
agers and  other  federal  officers  were  appointed  and  required  to  report  through  the  Federal 
Managers  to  the  Regional  Directors  and  the  Director  General. 
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The  New  York  Central  Railroad  Company 

As  of  December  27,  1918,  the  company,  jointly  with  The  Toledo  and  Ohio  Central 
Railway  Company,  The  Zanesville  and  Western  Railway  Company,  The  Kanawha  and 
Michigan  Railway  Company  and  the  Kanawha  and  West  Virginia  Railroad  Company, 
executed  an  agreement  with  the  Director  General  of  Railroads  providing  for  the  opera- 
tion, during  federal  control,  of  the  roads  of  the  parties  to  the  agreement  by  the  Director 
General  of  Railroads  for  an  annual  total  standard  compensation  of  $58,122,084.92, 
divided  as  follows: 

The  New  York  Central  Railroad  Company  $55,802,630  50 

The  Toledo  and  Ohio  Central  Railway  Company  1,086,650  87 

The  Zanesville  and  Western  Railway  Company  (deficit)  107,598  45 
The  Kanawha  and  Michigan  Railway  Company  1,295,141  37 

Kanawha  and  West  Virginia  Railroad  Company  45,260  63 

$58,122,084  92 

Under  the  agreement,  all  salaries  and  expenditures  incurred  by  the  company,  during 
federal  control,  for  purposes  which  relate  to  the  existence  and  maintenance  of  the  cor- 
poration, are  required  to  be  borne  by  the  corporation,  out  of  its  compensation  and 
other  income. 

Immediately  upon  his  taking  office,  the  Director  General  of  Railroads  appointed  as 
Regional  Director  in  charge  of  the  Eastern  District,  Mr.  Alfred  H.  Smith,  then  President  of 
The  New  York  Central  Railroad  Company.  This  district  at  that  time,  included  prac- 
tically all  of  the  railroad  lines  north  of  the  Ohio  and  Potomac  Rivers  and  east  of  the 
Indiana-Illinois  state  line.  Mr.  Smith  assumed  the  duties  of  the  Regional  Director's 
office,  which  involved  dealing  with  a  complicated  traffic  situation  and  the  co-ordinating  of 
the  lines  for  war  purposes,  as  an  addition  to  his  obligations  as  President  of  the  company. 

Early  in  1918,  the  Director  General  decided  that  officers  in  charge  of  Federal  operation 
should  not  continue  their  positions  with  the  corporation,  except  in  special  cases  and  where 
permission  was  given.  Thereupon,  Mr.  Smith  resigned  his  office  as  President,  effective 
May  31st,  and  Mr.  William  K.  Vanderbilt,  Jr.,  was  elected  in  his  stead.  Later  in  the  year 
the  following  general  executive  officers  also  resigned  in  order  that  they  might  continue  in 
the  service  of  the  United  States  Railroad  Administration:  Mr.  Abraham  T.  Hardin, 
Vice-President;  Mr.  Charles  F.  Daly,  Vice-President;  Mr.  Patrick  E.  Crowley,  Vice- 
President,  and  Mr.  Howard  M.  Biscoe,  Vice-President. 

A  separate  corporate  organization  has  been  formed  to  conduct  the  affairs  of  the 
company  under  instructions  from  the  President  and  the  Board  of  Directors,  and  to  take 
all  appropriate  and  necessary  corporate  action  to  carry  out  the  obligations  assumed  by 
it  under  the  agreement.  Through  this  organization,  the  personnel  of  which  is  shown  on 
the  first  page  of  this  report,  expenditures  for  additions  and  betterments  to  the  prop  erty 
and  for  the  maintenance  of  road  and  equipment  under  federal  management,  are  investi- 
gated and  verified  and  supervision  is  exercised  for  the  protection  of  the  company's 
interests,  both  as  to  the  property  transferred  under  the  Federal  Control  Act,  and  that 
remaining  with  the  corporation. 


Annual  Report 

SUMMARY  OF  FINANCIAL  OPERATIONS  AFFECTING  INCOME 


Compensation  accrued  for  the  possession,  use  and  control  of  the  property 
of  this  company  and  its  leased  lines 

Miscellaneous  operations 

Revenues  $1,963  59 

Expenses  4,925  78 

Net  deficit 

Other  corporate  income 

Income  from  lease  of  road  $106,424  88 

Miscellaneous  rent  income  904,841  70 

Miscellaneous  non-operating  physical  property  632,283  40 

Separately  operated  properties — profit  '                                                           1,147,244  01 

Dividend  income  6,379,728  57 

From  funded  securities  500,845  06 

From  unfunded  securities  and  accounts  3,745,610  50 

Miscellaneous  income  54,274  23 

Total  other  corporate  income 

Gross  income 

Deductions  from  gross  income 

Miscellaneous  rents  $689,074  60 

Miscellaneous  tax  accruals  300,045  83 

Rent  for  leased  roads  9,314,910  15 

Interest  on  funded  debt  29,432,623  35 

Interest  on  unfunded  debt  2,004,364  10 

Amortization  of  discount  on  funded  debt  556,975  56 

Miscellaneous  income  charges  138,783  96 

Separately  operated  properties — loss  62,628  25 

War  taxes  accrued  2,017,501  92 

Corporate  general  expenses  288,667  84 

Deductions  from  gross  income 


Less  revenues  and  expenses  applicable  to  the  period  prior  to  January  1, 1918,  settled 
for  account  of  the  corporation  by  the  United  States  Railroad  Administration 

Net  corporate  income 

Disposition  of  net  income 

Dividends  declared— 5  per  cent  $12,479,610  00 

To  sinking  funds  115,563  46 


Total  appropriations 


Year  ended 
December  31,  1918 

$55,802,630  50 
2,962  19 


13,471,252  35 
$69,270,920  66 


44,805,575  56 
$24,465,345  10 
6,548,223  55 
$17,917,121  55 

12,595,173  46 


Surplus  for  the  year  carried  to  profit  and  loss 


$5,321,948  09 
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The  New  York  Central  Railroad  Company 
Profit  and  loss  account 

Balance  to  credit  of  profit  and  loss  December  31,  1917  $75,245,201  74 
Additions: 

Surplus  for  the  year  1918  85,321,948  09 

Sundry  deferred  credits  and  adjustments  802,435  98 

Profit  on  road  and  equipment  sold  27,766  74  6,152,150  81 


$81,397,352  55 

Deductions: 

Loss  on  retired  road  and  equipment  $31,054  16 

Loss  on  sale  of  capital  stock  of  the  Pennsylvania  Coal  and  Coke  Company  281,250  00 

Charging  off  various  uncollectible  accounts  29,850  40 
Readjustment  of  operating  results  of  the  Detroit  Terminal  Railroad  prior  to 

November  1,  1912                                                     ,  42,645  66 

Sundry  deferred  debits  and  adjustments  69,254  43            454,054  65 


Balance  to  credit  of  profit  and  loss  December  31,  1918  $80,943,297  90 


The  amount  of  standard  compensation,  $55,802,630.50,  accrued  under  federal  control 
for  the  possession  and  use  of  the  company's  property,  and  its  leased  and  operated  lines, 
was  based  upon  the  average  annual  railway  operating  income  for  the  three  years  ended 
June  30,  1917. 

As  required  by  the  Federal  Control  Act,  this  amount  was  certified  by  the  Interstate 
Commerce  Commission  as  agreeing  with  the  income  reported  to  it,  subject,  however,  to 
such  changes  and  corrections  as  the  Commission  might  hereafter  determine  and  certify 
to  be  requisite. 

There  were  delivered  in  1918,  1  electric  locomotive,  139  steam  locomotives,  20  steel 
baggage  and  mail  cars,  71  steel  passenger  coaches,  2  steel  dining  cars,  and  105  steel  bag- 
gage cars,  which  were  provided  for  under  the  New  York  Central  Railroad  Equipment 
Trust  of  1917  as  authorized  by  the  Board  of  Directors  on  October  19,  1916.  On  account 
of  the  prevailing  unsatisfactory  market  conditions  for  the  sale  of  the  equipment  trust 
certificates,  and  in  order  to  procure  the  equipment  as  needed,  the  company  has  pur- 
chased at  par  and  accrued  interest  $6,648,000  of  the  certificates,  of  which  $4,187,000  were 
pledged  as  security  for  short-term  loans  and  $2,461,000  carried  in  the  treasury  of  the 
company. 

The  Director  General  of  Railroads  allotted  to  the  company  4,500  freight  cars,  esti- 
mated to  cost  $13,201,000,  and  120  locomotives,  estimated  to  cost  $6,192,955;  a  total  of 
approximately  $19,393,955.  Of  this  equipment,  2,556  freight  cars  and  114  locomotives 
were  delivered  during  the  year. 

The  Director  General  also  allotted  to  the  company,  as  Lessee  of  the  Boston  and 
Albany  Railroad,  10  locomotives,  estimated  to  cost  $622,770,  for  use  on  that  road. 

These  allotments  were  accepted  by  the  company  and  the  equipment  is  being  con- 
structed under  contracts  between  the  Director  General  and  the  builders,  and  the  finan- 
cing of  the  cost  thereof  is  being  arranged  between  the  Director  General  and  the  company. 
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The  changes  in  the  property  investment  account  for  the  year  were  as  follows: 

Additions  and  betterments — Road 
Expenditures  by  the  Federal  Manager  $11,432,818  09 

Expenditures  by  the  corporation  126,860  84 

$11,559,678  93 

Less  sale  of  land  by  corporation  and  miscellaneous  credits        63,522  96 


Ll,496,155  97 
Additions  and  betterments — Equipment 

Expenditures  by  the  Federal  Manager,  less  equipment 

retired  and  transferred  $2,933,531  70 
Equipment  assigned  to  the  NYCRRby  the  United 

States  Railroad  Administration  13,002,056  00 

Expenditures  by  the  corporation  8,511,006  80    24,446,594  50 

Total  addition  to  road  and  equipment  accounts  $35,942,750  47 

Improvements  on  leased  railway  property 

Expenditures  by  the  Federal  Manager  $4,783,284  40 

Less  miscellaneous  credits  by  the  corporation  11,911  68 


Improvements  on  miscellaneous  physical  property 

Expenditures  by  the  Federal  Manager  $18,541  61 

Expenditures  by  the  corporation  52,293  74 


4,771,372  72 


$70,835  35 

Less  credits  by  the  corporation  50,000  00 


20,835  35 


The  net  increase  in  property  investment  accounts  — 

during  the  year  being  $40,734,958  54 


Pending  the  execution  of  the  agreement  with  the  Director  General  of  Railroads  and 
the  settlement  of  accounts  thereunder,  the  company  borrowed  from  him  $20,000,000  for 
which  it  gave  its  6  per  cent  demand  notes.  Of  the  notes  so  given  $13,500,000  were  secured 
by  collateral,  the  balance,  $6,500,000,  being  unsecured. 

In  the  operation  of  the  Pension  Department  ,  107  employees  were  retired  and  placed 
upon  the  pension  roll.  Of  these  retirements,  43  were  authorized  because  of  the  attain- 
ment of  seventy  years  of  age,  and  64  because  of  total  and  permanent  physical  disability. 
165  pensioners  died  during  1918,  and  at  the  close  of  the  year  1,469  retired  employees  were 
carried  upon  the  pension  rolls.  The  average  monthly  pension  allowance  of  these  is  $26.34, 
and  the  total  amount  paid  in  pension  allowances  during  the  year  was  $471,075.11,  which 
was  paid  by  and  charged  to  the  operating  expenses  of  the  United  States  Railroad  Admin- 
istration, as  provided  in  the  agreement  with  the  Director  General  of  Railroads. 


/ 
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The  New  York  Central  Railroad  Company 
The  following  changes  took  place  in  the  Board  of  Directors  during  the  year: 


Resigned:    March  13,  1918  Robert  S.  Lovett 

April    10,1918  Marvin  Hughitt 

May    31,  1918  Alfred  H.  Smith 

September  18,  1918  Frank  J.  Jerome 

September  18,  1918  Leonard  J.  Hackney 

Elected:     September  18,  1918  Charles  T.  Lewis 

September  18,  1918  Charles  B.  Seger 

September  18,  1918  Edward  S.  Harkness 

November  13,  1918  Samuel  Mather 

Re-elected:  December  11,1918  Frank  J.  Jerome 


The  Board  records,  with  regret,  the  death  on  August  10,  1918,  of  Mr.  William  H. 
Newman,  a  Director  of  this  Company,  and  who  was  President  of  The  New  York  Central 
and  Hudson  River  Railroad  Company  from  June  3,  1901,  to  February  1,  1909. 

The  Board  also  records,  with  regret,  the  death  of  two  other  of  its  members,  Mr. 
Charles  T.  Lewis,  on  September  29th,  and  Mr.  Horace  E.  Andrews,  on  December  1st,  1918. 

As  an  appendix  to  this  report  will  be  found  statements  showing  results  of  operations 
by  the  United  States  Railroad  Administration  during  1918  compared  with  similar  results 
for  1917. 

On  subsequent  pages  will  be  found  the  condensed  general  balance  sheet  of  the  company 
as  of  December  31,  1918,  and  statements  giving  details  of  capitalization,  expenditures 
for  improvements  to  property,  investments,  equipment  trusts,  taxes,  rentals  of  leased 
lines,  equipment,  description  of  physical  property,  etc. 

Appreciative  acknowledgment  is  made  to  all  officers  and  employes  of  their  loyal  and 
efficient  co-operation  and  service. 

For  the  Board  of  Directors, 

WILLIAM  K.  VANDERBILT,  Jr., 

President. 
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DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY 

Improvements  in  station,  yard  and  terminal  facilities 
Enlargement  of  yards: 


Gardenville  $1,173,964 

77 

Buffalo  (Elm  Avenue) 

$12,281 

08 

Monroe 

16,423 

86 

Minoa 

71,166 

04 

Croton 

5,479 

31 

Suspension  Bridge 

44,683 

12 

Dock  Junction 

312,978 

76 

Watertown 

40,148 

09 

Wesleyville  and  Erie 

53,235 

22 

Norwood 

16,579 

84 

Carson  (balance) 

1,823 

57 

Cleveland  (Quincy  Ave) 

8,554 

15 

North  White  Plains 

15,040 

33 

Cleveland  (Kinsman  Road) 

91,097 

15 

Indiana  Harbor  (Michigan 

Marcy 

86,880 

42 

Ave.) 

57,149 

52 

Rockport 

299,750 

36 

Nasby 

47,347 

01 

Elkhart 

208,738 

28 

West  Albany 

103,718 

13 

Indiana  Harbor  (Elevator 

Kingsbridge 

3,177 

09 

Yard) 

42,030 

13 

Buffalo  (Military  Road) 

19,610 

24 

Porter 

12,345 

23 

South  Bend 

14,665 

65 

$2,758,867  35 

Freight  terminal,  Cleveland  1,249,416  23 

Freight  house,  etc,  Detroit  (balance)  4,434  18 

Transfer  building  for  American  Express  Company,  Buffalo  407,795  54 

Improvement  of  freight  facilities,  West  Lockport  (balance)  1,833  41 

Three  inclined  elevators,  68th  Street,  New  York  City  22,780  42 

One  hundred  and  fifty  ton  track  scale,  Erie  21,508  28 

Extension  of  transfer  platform,  Englewood  17,677  68 

General  improvements,  Utica  16,473  80 

Three  tractors  and  two  hundred  trailers  for  use  in  handling  freight  13,487  75 

Boiler  plant  in  coach  yard,  Syracuse  12,258  20 

Three  boilers,  Elevator  "A,"  60th  Street  yard,  New  York  City  12,216  32 

Sundry  small  improvements  in  freight  yards  and  facilities  54,123  83 

Passenger  station,  track  changes,  etc.,  Poughkeepsie  10,816  61 

Union  passenger  station,  162nd  Street,  New  York,  Putnam  Branch  13,446  96 

New  office  building,  Harnell,  N  Y  8,355  31 

Paving  roadway  rear  of  passenger  station,  Carthage  9,843  18 

Sundry  small  improvements  in  passenger  facilities  22,872  43 

New  turntable,  West  Seneca  (balance)  5,715  58 

Engine  terminal  and  additional  yard  facilities,  River  Rouge  25,637  72 

New  engine  house,  etc.  Belle  Isle  217,297  60 

New  engine  house,  etc,  North  White  Plains  (balance)  3,003  32 

New  sand  house  at  engine  terminal,  Rensselaer  9,865  55 

New  turntable,  Kankakee  10,279  50 

New  engine  house,  West  Albany  21,221  36 

New  engine  house  and  turntable,  DeWitt  109,710  04 

Enlargement  of  engine  house,  Minoa  119,129  43 

Lengthening  stalls  of  engine  house,  Rochester  55,512  28 

New  engine  house  terminal,  Syracuse  113,284  96 

New  engine  house  terminal,  Watertown                      ■  546,295  36 

Engine  terminal  and  yard  improvements,  Collinwood  123,076  00 

Extension  of  car  repair  shop,  etc.,  East  Buffalo                                                       -  59,821  14 

Additional  boiler  at  boiler  plant,  Harmon  12,258  86 

Additional  boiler  and  power  house,  Gibson  11,638  58 

Improvements  at  shops,  West  Albany  66,762  82 

New  wheel  pit  in  building,  Utica  6,579  03 

Improvements  at  shops,  Collinwood  206,524  36 

Electric  appliance  building,  Collinwood  (balance)  6,853  80 

Improvements  at  shops,  Elkhart  73,549  16 

Car  shop  extension,  Englewood  51,860  77 

Improvements  to  shops,  Ashtabula  15,419  03 

Improvements  to  shops,  Gibson  15,934  86 

Improvements  to  shops,  Air  Line  Junction  16,991  00 

Shop  machinery  and  tools  93,022  99 

Shops  and  engine  houses    .  110,384  01 

Improvements  in  power  plants,  buildings  and  machinery,  various  places  47,037  81 

Coaling  trestle,  Belle  Isle  15,368  11 

New  coaling  plant,  North  Judson  6,041  19 

Addition  to  coaling  plant,  Rensselaer  8,473  11 

Extension  of  coal  storage  plant,  DeWitt  (balance)  3,238  01 

New  pipe  line  and  pump  house,  Fox  Ridge  (balance)  5,739  53 

Water  treating  plant,  Lyons  21,355  64 

New  pump  house,  Minoa  8,962  53 

New  water  station,  Danbury  21,668  86 

Improved  water  line  at  pumping  plant,  Nottingham  98,252  07 

Water  and  fuel  station  103,599  48 

Assessments  for  public  improvements,  various  places  22,638  40 

Furniture  and  fixtures  6,537  37 

Sundry  small  miscellaneous  improvements  122,479  78 
Less  sundry  adjustments 

Carried  forward 
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The  New  York  Central  Railroad  Company 
DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY  (continued) 


Roadway  and  bridge  improvements 

Four-tracking  and  station  improvements,  Mott  Haven  to  Croton 

Third  and  fourth-tracking  Hudson  Division 

New  fourth-track  road-bed,  Camelot 

Increasing  mileage  of  tracks  in  westbound  yard,  Malone 

Sidetracks  for  Eastern  Mill  and  Elevator  Company,  Buffalo  (balance) 

Double-tracking  Webster  Street,  North  Tonawanda 

Electrification  of  lines,  Spuyten  Duyvil 

New  westbound  passing  track,  Amboy 

New  crossovers,  Brockton 

Third  and  fourth  main  tracks,  Dunkirk 

Four  tracks  to  accommodate  one  hundred  cars,  Dunkirk 

New  westbound  main  track,  Madison  to  Painesville 

Extension  of  eastbound  passing  siding,  North  East 

New  passing  track,  North  Judson 

Additional  interchange  tracks,  Sheff 

Additional  storage  tracks,  Bryan 

New  coach  team  tracks,  etc.,  Rensselaer 

Extension  of  middle  track,  St.  Johnsville 

Extension  of  College  Avenue,  Suspension  Bridge 

New  track  and  track  changes,  Martisco 

New  storage  tracks,  Batavia 

Additional  storage  tracks,  East  Rochester 

Four-tracking  Syracuse  Junction  Branch,  Syracuse 

Connecting  track  with  C  C  C  &  St  L  Railway,  Berea 

Industrial  tracks,  State  Road,  Cleveland 

Heating  improvements,  G.  A.  R.  tracks,  Cleveland 

Third  and  fourth-tracking  and  elimination  of  grade,  Elyria 

Tracks  and  sidings  and  track  work,  various  places 

Signal  improvements,  Black  Rock  to  Suspension  Bridge 

Automatic  signals,  Buffalo  Belt  Line 

Enlarging  interlocking  signal  station  "T,"  East  Buffalo 

Telephone  cables,  Mott  Haven  to  Glenwood 

Interlocking  signals,  North  East 

Automatic  signals,  Little  Falls  to  Herkimer 

Automatic  signals,  Little  Falls  to  Fonda 

Signal  improvements,  Rochester  (balance) 

Electric  interlocking  signal  station  No.  25,  Rochester 

Electric  interlocking  signal  station  No.  25A,  Rochester 

Miscellaneous  signal  improvements 

Telephone  despatching  circuits,  various  places 

Drawbridge,  River  Rouge,  Detroit 

Improvements  to  bridge  36.96,  Frewsburg 

Improvements  to  bridge  0-151,  Charlotte 

Improvements  to  bridge  W-8,  Rochester 

Improvements  to  bridge  94-A,  Spring  Cove,  N.  Y. 

Overhead  bridge,  Van  Cortlandt  Park 

Improvements  to  bridge,  P-IO,  Van  Cortlandt  Park 

Overhead  highway  bridge,  Charlotte 

Reconstruction  of  bridge  698-C,  Rochester 

Bridge  strengthening  and  improvements,  various  places 

Increased  weight  of  rail 

New  tie  plates  and  other  track  material 

New  cross  ties 

Changing  to  stone  and  increasing  depth  of  ballast,  various  places 

New  tie  tamping  outfits 

Land 

Roadway  machinery  and  tools 

Miscellaneous  roadway  improvements 
Change  of  grade  crossings,  Buffalo 
Elimination  of  grade  crossings 

Niagara  Falls  $16,762  90 

Suspension  Bridge  18,141  36 

Detroit  89,060  65 

Erie  43,026  59 

Painesville  7,614  99 


Brought  forward   $7,121,543  63 


Holland 
Clyde 
Cleveland 
Port  Clinton 
Sandusky 

Various  small  items 


$8,389 
83,519 
20,145 
11,316 
6,522 
932,818 
114,267 
12,901 
13,077 
166,194 
7,080 
49,132 
12,785 
10,856 
45,032 
15,399 
17,568 
34,082 
17,708 
23,512 
5,110 
4,616 
6,017 
20,650 
24,028 
40,036 
13,703 
234,729 
10,601 
31,936 
8,516 
10,502 
6,342 
25,273 
26,650 
6,602 
145,004 
29,886 
112,248 
18,860 
4,776 
11,709 
12,980 
2,056 
11,051 
12,380 
11,664 
11,454 
3,301 
250,196 
371,508 
466,673 
31,170 
184,032 
134,001 
24,643 
38,075 
106,635 


40 
25 
05 
76 
34 
18 
70 
77 
32 
30 
08 
57 
41 
92 
15 
29 
33 
35 
77 
01 
31 
03 
49 
95 
90 
51 
95 
98 
03 
24 
12 
77 
42 
98 
65 
28 
57 
05 
19 
27 
79 
18 
41 
34 
53 
33 
47 
29 
41 
55 
91 
86 
57 
86 
84 
20 
24 
33 


Less  repayments  and  adjustments 


Net  increase  in  road  expenditures  (carried  forward) 


$10,879  25 
84,585  86 
40,508  17 
3,813  57 
11,747  57 
478  50 
$326,739  41 
87,122  34 


4,071,941  75 
63,053  52 


239,617  07 


$11,496,155  97 
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DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY  {continued) 


Trust  equipment 

equipment  added,  including  betterments: 

STEAM  LOCOMOTIVES 

146  locomotives  and  appliances 

ELECTRIC  LOCOMOTIVES 

1  locomotive  and  appliances 

PASSENGER-TRAIN  CARS 

136  cars  and  improvements 

FREIGHT-TRAIN  CARS 

46  cars  and  improvements 

EQUIPMENT  RETIRED: 

2  passenger-train  cars 
148  freight-train  cars 


Brought  forward     $11,496,155  97 


$6,737,321  39 
233,605  10 
1,883,102  08 
137,311  60   $8,991,340  17 


$24,977  96 
166,161  28 


Net  increase  in  trust  equipment 


Equipment  assigned  to  the  New  York  Central 
Railroad  by  the  United  States  Railroad 
Administration 

114  steam  locomotives 
2556  freight-train  cars 

Owned  equipment 


191,139  24 


$5,871,241  00 
7,130,815  00 


Total 


$8,800,200  93 


13,002,056  00 


equipment  added,  including  betterments  and  partial  payments: 


Steam  locomotives 
Passenger-train  cars 
Freight-train  cars 
Work  equipment 
Miscellaneous  equipment  6 
Floating  equipment,  adjustment 


100  put  in  service 
1 

287 
128 


$3,457,508  81 
236,003  33 
717,808  19 
368,216  30 
7,326  88 
90 


$4,786,864  41 


EQUIPMENT  RETIRED: 

42  steam  locomotives  $662,210  67 

11  passenger-train  cars  214,982  13 

1380  freight-train  cars  960,228  83 

334  pieces  of  work  equipment  166,324  30 

3  pieces  of  floating  equipment  134,344  46 

Adjustment  account  electric  locomotives  3,903  69 

Adjustment  account  miscellaneous  equipment  532  76     2,142,526  84 

Net  increase  in  owned  equipment 

Net  increase  in  equipment  investment 

Net  increase  in  road  and  equipment  investment  during  the  year 


2,644,337  57 


24,446,594  50 
$35,942,750  47 


IMPROVEMENTS  ON  LEASED  OR  CONTROLLED  RAILWAY  PROPERTY 

Grand  Central  Terminal  Improvement  $1,337,346  35 

New  York  and  Harlem  Railroad 

Four-tracking  and  station  improvements,  New  York  to  North  White  Plains  $58,899  08 

Electrification,  New  York  to  North  White  Plains  339,103  29 

Bridge  at  Gun  Hill  Road,  Williamsbridge  21,404  88 

Assessments  for  public  improvements  8,470  96 

New  station  and  elimination  of  grade  crossing,  Croton  Falls  1,284  15 

Increased  weight  of  rail  19,306  20 

.  Tracks  and  sidings  and  track  work,  various  places  3,558  72 

Improvements  to  signals  and  telephone  despatching  circuits  10,999  49 

New  tie  plates  and  other  track  material  20,509  19 

Improvements  in  stations,  yards  and  terminals,  various  places  11,030  30 

Bridge  and  other  roadway  improvements  9,125  82 

Shop  machinery  and  tools   4,251  00 

$507,943  08 

Less  adjustment  account  retirement  of  Pintsch  gas  plant,  Brewster  14,146  36       493,796  72 

Carried  forward  $1,831,143  07 


13 


The  New  York  Central  Railroad  Company 
DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY  (concluded) 


West  Shore  Railroad 

Filling  in  and  abandoning  bridges,  South  Fort  Plain 
New  middle  siding,  Bowinansville 

Elimination  of  grade  crossing,  Glasgow,  Sodus,  Waterloo  and  Mill  Streets, 
Clyde 

Additional  yard  tracks,  Genesee  Junction 

Filling  in  swamp  land  and  enlargement  of  yard,  Little  Ferry 

Freight  repair  yard  and  shops,  New  Durham 

Right  of  way  and  four-tracking,  River  Division 

Icehouse  and  repair  yard,  Weehawken 

Rebuilding  outshore  end  of  pier  No.  7,  Weehawken 

Increased  weight  of  rail 

New  tie  plates  and  other  track  material 

Replacing  gravel  with  stone  ballast 

Tracks  and  sidings  and  track  work,  various  places 

Bridge  improvements,  various  places 

Sundry  small  improvements  in  freight  facilities 

Assessments  for  public  improvements 

Signal  and  other  roadway  improvements 

Sundry  small  improvements  in  yards,  terminals,  etc. 

Improvements  to  fuel  and  water  station  facilities 

Improvements  to  engine  houses  and  shops,  including  machinery 

Less  sundry  credits 
Beech  Creek  Extension  Railroad 

New  construction,  survey  and  land,  Keating  to  Avis 
Extension  of  double  track,  Keating 

Reconstruction  and  extension  of  engine  house,  coaling  trestle,  C  "rry  Tree 
New  tie  plates  and  other  track  material 
Miscellaneous  small  improvements 

Beech  ('reek  Railroad 

New  boiler  house  and  coal  trestle,  Clearfield 

Improvements  in  connection  with  car  repair  facilities,  Avis 

Reconstruction  and  extension  of  engine  house,  Clearfield 

Additional  bending  roll,  Avis 

New  tie  plates  and  other  track  material 

Miscellaneous  small  improvements 

Lake  Erie  Alliance  and  Wheeling  Railroad 
New  yard  and  engine  terminal,  Minerva 
New  wye  and  storage  tracks,  Phillips 
Additional  tracks  for  storing  empties,  Piney  Fork 
Bridge  improvements,  various  places 
Miscellaneous  small  improvements 

New  Jersey  Junction  Railroad 

Connecting  former  New  Jersey  Shore  Line  with  New  Jersey  Jet.  at  West 

New  York 
Miscellaneous  small  improvements 

St  Lawrence  and  Adirondack  Railway 

Increasing  mileage  of  track  in  yard,  Chateauguay 
Increasing  mileage  of  track  in  yard,  Huntingdon 
New  tie  plates  and  other  track  material 
Miscellaneous  small  improvements 

Boston  and  Albany  Railroad 

Total  expenditures  for  the  year 

Various  roads  for  bridge  strengthening,  track  improvements,  etc 
Detroit  Hillsdale  and  Southwestern  Railroad 
Detroit  Toledo  and  Milwaukee  Railroad 
Erie  and  Kalamazoo  Railroad 
Fort  Wayne  and  Jackson  Railroad 
Improvements  on  leased  piers,  New  York  City 
Kalamazoo  Allegan  and  Gra?id  Rapids  Railroad 
Lansing  Manufacturers  Railroad 
Ottawa  and.  New  York  Railway 
Troy  and  Greenbush  Railroad 
W allkill  Valley  Railroad 

Net  increase  in  account  "  Improvements  on  leased  railway  property ' 


Brought  forward 

$50,767  64 
11,419  09 

34,520  99 
79,378  28 

181,960  04 
31,402  15 
92,873  41 

131,395  49 
26,812  50 
50,569  52 

133,672  52 
91,207  82 
38,781  08 
29,830  92 
12,553  21 
4,157  27 
39,709  89 
9,908  71 
10,114  48 
15,445  36 

$1,076,480  37 
11,910  00 

$57,055  26 

22,676  33 

109,050  72 

24,698  49 

9,605  39 

$5,385  55 
100,742  77 
94,689  89 
11,193  86 
52,046  81 
24,259  45 

$493,343  47 
39,573  38 
18,845  82 
30,010  55 
52,029  26 


$56,767  59 
15,610  02 


$13,035  30 

18,528  09 

39,885  05 

41,071  63 


$1,347  38 
830.i34 

1,786.84 
33,514  86 
19,063  66 
10,277  16 

3,599  91 
24,437  06 

1,986  67 

6,768  82 


$1,831,143  07 


1,064,570  37 
223,086  19 

288,318  33 

633,802  48 
72,377  61 

112,520  07 
441,941  90 


103,612  70 
$4,771,372  72 
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Annual  Report 
DEDUCTIONS  FROM  GROSS  INCOME 
Interest  on  funded  debt 


MORTGAGE  BONDS 

Carthage  &  Adirondack  Railway  Co  first  mortgage  bonds 

Carthage  Watertown  &  Saekets  Harbor  Railroad  Co  consolidated  mortgage  bonds 

Chicago  Indiana  &  Southern  Railroad  Co  fifty-year  gold  bonds 

Cleveland  Short  Line  Railway  Co  first  mortgage  bonds 

Gouverneur  &  Oswegatchie  Railroad  Co  first  mortgage  bonds 

Indiana  Illinois  &  Iowa  Railroad  Co  first  mortgage  bonds 

Jamestown  Franklin  &  Clearfield  Railroad  Co  first  mortgage  bonds 

Kalamazoo  &  White  Pigeon  Railroad  Co  first  mortgage  bonds 

Lake  Shore  &  Michigan  Southern  Railway  Co  gold  mortgage  bonds 

Lake  Shore  &  Michigan  Southern  Railway  Co  twenty-five  year  gold  bonds  of  1903 

Lake  Shore  &  Michigan  Southern  Railway  Co  twenty-five  year  gold  bonds  of  1906 

Little  Falls  &  Dolgeville  Railroad  Co  first  mortgage  bonds 

Mohawk  &  Malone  Railway  Co  consolidated  mortgage  bonds 

Mohawk  &  Malone  Railway  Co  first  mortgage  bonds 

N  Y  C  R  R  Co  consolidation  mortgage  bonds,  series  A 

NYC&HRRR  Co  gold  debenture  of  1904 

NYC&HRRRCo  gold  debentures  of  1912 

NYC&HRRRCo  gold  mortgage  bonds 

NYC&HRRR  Co— Lake  Shore  collateral  gold  bonds 

NYC&HRRR  Co — Michigan  Central  collateral  gold  bonds 

NYC&HRRR  Co  refunding  and  improvement  mortgage  bonds,  series  A* 

NYC&HRRR  Co — Spuyten  Duyvil  &  Port  Morris  first  mortgage  bonds 

New  York  &  Northern  Railroad  Co  first  mortgage  bonds 

New  York  &  Putnam  Railroad  Co  first  consolidated  mortgage  bonds 

Pine  Creek  Railway  Co  first  mortgage  bonds 

Rome  Watertown  &  Ogdensburg  Railroad  Co  first  consolidated  mortgage  bonds 
Rome  Watertown  &  Ogdensburg  Railroad  Co  first  consolidated  mortgage  bonds 
Rome  Watertown  &  Ogdensburg  Railroad  Co  first  consolidated  mortgage  bonds 
Rome  Watertown  &  Ogdensburg  Terminal  Railroad  Co  first  mortgage  bonds 
Sturgis  Goshen  &  St  Louis  Railway  Co  first  mortgage  bonds 
Utica  &  Black  River  Railroad  Co  first  mortgage  bonds 


DEBENTURE  BONDS 

N  Y  C  R  R  Co  twenty  year  6%  convertible  of  1915 
NYC&HRRR  Co  of  1900 


4% 

$44,000 

00 

5% 

15,000 

00 

4% 

606,000 

00 

^2  /O 

531,000 

00 

5% 

15,000 

00 

4% 

194,000 

00 

4% 

440,000 

00 

5% 

20,000 

on 

"2  /O 

1,750,000 

00 

4% 

2,000,000 

00 

4% 

2,000,000 

00 

3% 

7,500 

00 

3i% 

136,500 

00 

4% 

100,000 

00 

4% 

3  JO 

2,617,065 

15 

4% 

1,920,000 

00 

4% 

367,520 

00 

34% 

3,290,000 

00 

34% 

880,287 

90 

34% 

676,760 

00 

44% 

1,800,000 

00 

34% 

87,500 

00 

5% 

60,000 

00 

4% 

159,480 

00 

6% 

210,000 

00 

5% 

453,800 

00 

4% 

16,760 

00 

34% 

17,500 

00 

5% 

6,250 

00 

3% 

9,660 

oo 

4% 

78,000 

00 

6% 

$6,000,000  00 

34% 

192,500  00 

$20,509,583  05 


6,192,500  00 


LONG  TERM  NOTES 

N  Y  C  R  R  Co  two  year  collateral  trust  gold  notes  of  1917 


5% 


750,000  00 


EQUIPMENT  TRUST  OBLIGATIONS 

Equipment  trust  certificates  of  1907 
Equipment  trust  certificates  of  1910 
Equipment  trust  certificates  of  1912 
Equipment  trust  certificates  (B  &  A)  of  1912 
Equipment  trust  certificates  of  1913 
Equipment  trust  certificates  of  1917* 


5% 

44% 

44% 

44% 

44% 

44% 


$360,780  47 
443,020  34 
278,801  56 
219,375  00 
333,952  93 
344,610  00 


Total  interest  on  funded  debt 


1,980,540  30 
$29,432,623  35 


♦Interest  accrued  only  on  amounts  actually  outstanding,  excluding  those  only  nominally  issued  and  held  in  the  Treasury  or  pledged  as  collateral 
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The  New  York  Central  Railroad  Company 
DEDUCTIONS  FROM  GROSS  INCOME  (continued) 


Rent  for  leased  roads 

BATTLE  CREEK  AND  STURGIS  RAILWAY 

Interest  at  3%  on  $79,000  First  mortgage  bonds 

BEECH  CREEK  RAILROAD 

Interest  at  4%  on  $5,000,000  First  mortgage  bonds 

Interest  at  5%  on  $1,000,000  Second  mortgage  bonds 

Dividend  at  4%  on  120,000  shares  of  capital  stock  ($50  per  share) 

BEECH  CREEK  EXTENSION  RAILROAD 

Interest  at  3|%  on  $3,500,000  First  mortgage  bonds 

Interest  at  4  %  on  $3,964,000  Consolidated  mortgage  gold  bonds 

BOSTON  AND  ALBANY  RAILROAD 

Cash  rental 

Interest  at  3|%  on  $3,858,000  Refunding  bonds  of  1902 
Interest  at  5  %  on  $3,627,000  Refunding  bonds  of  1913 
Interest  at  3|%  on  $1,000,000  Terminal  bonds 
Interest  at  4  %  on  $7,000,000  Improvement  bonds  of  1908 
Interest  at  4  %  on  $4,500,000  Improvement  bonds  of  1909 
Interest  at  4  %  on  $2,000,000  Improvement  bonds  of  1910 
Interest  at  4J%  on  $1,000,000  Improvement  bonds  of  1912 
Interest  at  5  %  on  $2,015,000  Improvement  bonds  of  1913 
Interest  at  5  %  on  $1,000,000  Improvement  bonds  of  1917 
Interest  at  4J%  on  $100,000  Mortgage 
Interest  at  4J%  on  $300,000  Mortgage 
Interest  at  ii%  on  $200,000  Mortgage 
Organization  expenses 

CHESTER  AND  BECKET  RAILROAD 

Interest  at  5%  on  $50,000  First  mortgage  bonds 
Interest  at  5%  on  $33,845.43  Notes 

DETROIT  HILLSDALE  AND  SOUTHWESTERN  RAILROAD 

Organization  expenses 

Dividend  at  4%  on  13,500  shares  of  capital  stock 

ERIE  AND  KALAMAZOO  RAILROAD 

Dividend  at  10%  on  6,000  shares  of  capital  stock  ($50  per  share) 

FORT  WAYNE  AND  JACKSON  RAILROAD 

Organization  expenses 

Dividend  at  5|%  on  22,914  16/i0o  shares  of  capital  stock 

KALAMAZOO  ALLEGAN  AND  GRAND  RAPIDS  RAILROAD 

Interest  at  5%  on  $840,000  First  mortgage  bonds 
Dividend  at  6%  on  6,100  shares  of  capital  stock 

LAKE  ERIE  ALLIANCE  AND  WHEELING  RAILROAD 

Dividend  at  4%  on  30,000  shares  of  capital  stock 

MAHONING  COAL  RAILROAD 

Annual  rental  based  on  average  gross  earnings  for  the  3  years  ended  June  30,  1917 
Adjustment  of  1917  rental 

NEW^ JERSEY  JUNCTION  RAILROAD 

Interest  at  4%  on  $1,700,000  First  mortgage  bonds 


$200,000  00 
50,000  00 
240,000  00 


$122,500  00 
158,560  00 


$2,000,000  00 
135,030  00 
181,350  00 
35,000  00 
280,000  00 
180,000  00 
80,000  00 
45,000  00 
100,750  00 
50,000  00 
4,500  00 
4,524  98 
3,750  00 
10,000  00 


$2,500  00 
1,692  26 


$500  00 
54,000  00 


$1,500  00 
126,027  88 


$42,000  00 
36,600  00 


$1,309,845  67 
19,281  01 


Carried  forward 
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Annual  Report 

DEDUCTIONS  FROM  GROSS  INCOME  (concluded) 
Rent  for  leased  roads  (concluded) 

Brought  forward 

NEW  YORK  AND  HARLEM  RAILROAD 

Interest  at  Z\%  on  $12,000,000  Gold  mortgage  bonds  $420,000  00 

Dividend  at  10%  on  200,000  shares  of  capital  stock  ($50  per  share)  1,000,000  00 

NORTH  BROOKFIELD  RAILROAD 

Cash  rental 

PITTSFIELD  AND  NORTH  ADAMS  RAILROAD 

Dividend  at  5%  on  4,500  shares  capital  stock 

PROVIDENCE  WEBSTER  AND  SPRINGFIELD  RAILROAD 

Annual  rental  based  on  average  gross  earnings  for  the  three  years  ended  June  30,  1917 

ST  LAWRENCE  AND  ADIRONDACK  RAILWAY 

Interest  at  5%  on  $800,000  First  mortgage  bonds  $40,000  00 

Interest  at  6%  on  $400,000  Second  mortgage  bonds  24,000  00 

Cash  rental  for  line  leased  from  Grand  Trunk  Railway  Co  10,000  00 


WEST  SHORE  RAILROAD 

Interest  at  4%  on  $49,994,500  First  mortgage  bonds 
various  companies  for  sidings,  team  tracks  and  yard  tracks 

Total  rent  for  leased  roads 


TROY  AND  GREENBUSH  RAILROAD 

Rental  at  7%  on  5,500  shares  of  capital  stock  ($50  per  share) 

WALLKILL  VALLEY  RAILROAD 

Dividend  at  3j%  on  3,300  shares  of  capital  stock 

WARE  RIVER  RAILROAD 

Dividend  at  7%  on  7,500  shares  capital  stock  $52,500  00 

Organization  expense  107  87 


TAXES  ACCRUED 


MISCELLANEOUS  TAX  ACCRUALS 

On  bonded  debt  (Pennsylvania) 
On  income  from  securities  owned 
On  miscellaneous  physical  property 


Total  miscellaneous  tax  accruals 


$163,704  40 
7,141  43 
129,200  00 

$300,045  83 


WAR  TAXES  ACCRUED 

Federal  income  tax 
Federal  excess  profits  tax 
Miscellaneous  federal  war  taxes 


Total  war  taxes  accrued 


$1,759,739  77 
246,196  42 
11,565  73 

$2,017,501  92 


DIVIDENDS 

CHARGED  TO  INCOME  OF  THE  YEAR  1918: 

No.  14,  1)4,  per  cent  on  2,495,922  shares,  declared  March  12,  1918,  payable  May  1,  1918  $3,119,902  50 

No.  15,  \\i  per  cent  on  2,495,922  shares,  declared  June  12,  1918,  payable  August  1,  1918  3,119,902  50 

No.  16,  \yi  per  cent  on  2,495,922  shares,  declared  September  18,  1918,  payable  November  1,  1918  3,119,902  50 

No.  17,  1M  per  cent  on  2,495,922  shares,  declared  December  11,  1918,  payable  February  1,  1919  3,119,902  50 


Total  for  year,  five  per  cent 


$12,479,610  00 
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The  New  York  Central  Railroad  Company 
EQUIPMENT  TRUSTS 


The  following  statement  shows  the  character  of  the  equipment  acquired  under  the  terms  of  Equipment 
Trust  Agreements  and  Leases  of  1907,  1910,  1912,  1913  and  1917,  together  with  the  total  amount  of  certificates 
issued  and  the  amounts  now  outstanding: 

NYC  LINES  EQUIPMENT  TRUST  OF  1907 


Loco- 

Passenger 

Freight 

service 

Company 

motives 

cars 

cars 

cars 

NYCRR 

576 

149 

11,383 

345 

MCRR 

11 

17 

3,487 

197 

C  C  C  &  St.  L  Ry 

114 

18 

1,522 

95 

Totals 

701 

184 

16,392 

637 

Certificates  issued 
for  not  to  exceed 
Company   90  per  cent  of  value 
bearing  interest 
at  5  per  cent 

$22,393,271  11 
3,906,381  73 
3,700,347  16 


Annual 
installments 

$1,492,884  74 
260,425  45 
246,689  81 


Certificates 
redeemed 

$16,421,732  14 
2,864,679  95 
2,713,587  91 


Balance 
certificates 
outstanding 
Dec.  31,  1918 

$5,971,538  97 
1,041,701  78 
986,759  25 


$30,000,000  00        $2,000,000  00    $22,000,000  00     $8,000,000  00 


N  Y  C  LINES  EQUIPMENT  TRUST  OF  1910 


Company 

Loco- 

Passenger 

Freight 

service 

motives 

cars 

cars 

cars 

NYCRR 

231 

104 

17,473 

249 

MCRR 

135 

35 

3,283 

C  C  C  &  St  L  Ry 

84 

6 

1,599 

Totals 

450 

145 

22,355 

249 

Certificates  issued 
for  not  to  exceed 
90  per  cent  of  value 
bearing  interest 
at  4£  per  cent 

$21,096,206  17 
5,909,406  53 
2,994,387  30 

$30,000,000  00 


Annual 
installments 

$1,406,413  74 
393,960  44 
199,625  82 


Certificates 
redeemed 

$11,251,309  95 
3,151,683  49 
1,597,006  56 


Balance 
certificates 
outstanding 
Dec.  31,  1918 

$9,844,896  22 
2,757,723  04 
1,397,380  74 


$2,000,000  00    $16,000,000  00    $14,000,000  00 


NYC  LINES  EQUIPMENT  TRUST  OF  1912 


Company 

NYCRR 

MCRR 

C.C  C  &  St  L  Ry 

Totals 


Loco- 

Passenger 

Freight 

service 

motives 

cars 

cars 

cars 

63 

96 

10,345 

150 

31 

1 

2,497 

53 

27 

1,493 

147 

124 

14,335 

150 

Certificates  issued 
for  not  to  exceed 
Company    90  per  cent  of  value 
bearing  interest 
at  4  3  per  cent 

$10,325,983  50 
2,275,663  50 
2,398,353  00 


Annua 
installments 

$688,398  90 
151,710  90 
159,890  20 


Certificates 
redeemed 

$4,130,393  40 
910,265  40 
959,341  20 


Balance 
certificates 
outstanding 
Dec.  31,  1918 

$6,195,590  10 

1,365,398  10 
1,439,011  80 


$15,000,000  00        $1,000,000  00     $6,000,000  00     $9,000,000  00 


NYC  LINES  EQUIPMENT  TRUST  OF  1913 


Company 

NYCRR 

MCRR 

C  C  C  &  St  L  Ry 

P&LERR 

T  &  O  C  Ry 

-  Totals 


Loco- 
motives 

249 


340 


Passenger 
cars 

314 
82 
47 


Freight 
cars 

2,000 

740 
1,000 
4,000 
3,500 


Certificates  issued 
for  not  to  exceed 
90  per  cent  of  value 
bearing  interest 
at  4  \  per  cent 

$10,734,681  38 
3,697,777  50 
1,706,775  32 
3,981,991  50 
3,057,774  30 


Annual 
installments 

$742,117  61 

262,359  54 

116,733  71 

265,466  10 

213,323  04 


Certificates 
redeemed 

$3,313,505  22 
1,074,182  08 
539,438  24 
1,327,330  50 
924,543  96 


Balance 
certificates 
outstanding 
Dec.  31,  1918 

$7,421,176  16 

2,623,595  42 
1,167,337  08 
2,654,661  00 
2,133,230  34 


443  11,240 


$23,179,000  00        $1,600,000  00     $7,179,000  00    $16,000,000  00 


Company 

NYCRR 


NEW  YORK  CENTRAL  RAILROAD  EQUIPMENT  TRUST  OF  1917 


Loco- 
motives 

165 


cars 

235 


Freight 

cars 

7,000 


Certificates  issued 
for  not  to  exceed 
80  per  cent  of  value 
bearing  interest 
at  4  \  per  cent 

$16,158,000  00 


Annual 
installment 


Certificates 
redeemed 


Balance 
certificates 
outstanding 
Dec.  31,  191S 


$1,117,000  00        $634,000  00    $15,524,000  00 


Road 

Boston  &  Albany 


NYC&HRRR  CO— BOSTON  &  ALBANY  EQUIPMENT  TRUST  OF  1912 


Loco- 
motives 


45 


61 


Freight 
cars 

6,605 


Company 
service 
cars 


100 


Certificates  issued 
for  not  to  exceed 
90  per  cent  of  value 
bearing  interest 
at  A\  per  cent 

$7,348,000  00 


Annual 
installments 


Certificates 
redeemed 


Balance 
certificates 
outstanding 
Dec.  31,  1918 


$500,000  00     $2,S48,000  00     $4,500,000  00 
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CONDENSED  GENERAL  BALANCE  SHEET,  DECEMBER  81,  1918 

ASSETS 

$472,010,405  09 


Investments 

Investment  in  road 
Investment  in  equipment 

Trust 

Other 


$116,733,517  07 
141,642,599  21   258,376,116  28     $730,386,521  37 


Improvements  on  leased  railway  property 
Miscellaneous  physical  property 
Investments  in  affiliated  companies 

Stocks 

Bonds 

Notes 

Advances 

Other  investments 
Stocks 
Bonds 
Notes 
Advances 
Miscellaneous 


Current  assets 
Cash 

Special  deposits 

Loans  and  bills  receivable 

Traffic  and  car-service  balances  receivable 

Miscellaneous  accounts  receivable 

Interest  and  dividends  receivable 

Rents  receivable 

Compensation  due  from  United  States  Government 


Total  investments 


$133,447,346  64 
9,735,838  38 
43,500,926  84 
14,968,985  60 


$31,140,024  32 
3,858,079  67 
11,780,026  03 
712,514  11 
12,765  00 


96,903,574  44 
8,701,439  17 


201,653,097  46 


47,503,409  13 
$1,085,148,041  57 


$8,993,280  27 
981,245  14 
59,108  99 
41,509  59 
6,815,012  76 
4,354,563  58 

27,672,084  92        48,916,805  25 


Deferred  assets 

Working  fund  advances 
Insurance  and  other  funds 
United  States  Government 

Cash  taken  over 

Agents  and  conductors  balances 

Materials  and  supplies 

Assets  December  31,  1917,  collected 

Other  items 

Other  deferred  assets 


$13,407,045  26 
9,616,893  84 
34,239,829  70 
6,919,234  06 
5,163,370  15 


$124,392  30 
908,611  38 


69,346,373  01 
4,097,745  84 


74,477,122  53 


Unadjusted  debits 

Discount  on  funded  debt  unamortized 

Securities  acquired  from  lessor  companies  (per  contra) 

Other  unadjusted  debits 

Securities  issued  or  assumed — unpledged  ($3,443,005  00) 

Securities  issued  or  assumed — pledged  ($24,687,000  00) 


Total 


$6,321,634  59 
457,851  00 
2,214,851  31 


8,994,336  90 


$1,217,536,306  25 
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The  New  York  Central  Railroad  Company 
CONDENSED  GENERAL  BALANCE  SHEET,  DECEMBER  31,  1918 

LIABILITIES 

Stock 

Capital  stock  $249,597,355  00 

Long  term  debt 

Funded  debt  unmatured 
Equipment  obligations 
Mortgage  bonds 
Debentures 
Notes 


$41,591,201  45 
526,194,000  00 
105,500,000  00 
15,000,000  00      688,285,201  45 


Current  liabilities 

Loans  and  bills  payable 

Traffic  and  car-service  balances  payable 

Audited  accounts  and  wages  payable 

Miscellaneous  accounts  payable 

Interest  matured  unpaid 

Dividend  declared,  payable  February  1,  1919 

Dividends  matured  unclaimed 

Funded  debt  matured  unpaid 

Unmatured  interest  accrued 

Unmatured  rents  accrued 

Other  current  liabilities 


$41,963,000  00 
2,239,089  84 
4,380,970  65 
5,921,122  51 
3,955,549  15 
3,119,902  50 

170,630  42 
4,790  00 
6,241,945  73 

748,207  37 
4,596,902  90 


73,342,111  07 


Deferred  liabilities 

Liability  to  lessor  companies  for  equipment 

United  States  Government 

Additions  and  betterments 
Liabilities  December  31,  1917,  paid 
Corporate  transactions 

Revenue  and  expenses  prior  to  January  1,  1918 
Other  items 


Other  deferred  liabilities 


$14,715,322  52 


$16,650,703  63 
21,512,363  92 
8,214,989  85 
6,906,821  83 
5,734,017  03 


59,018,896  26 
192,861  20 


73,927,079  98 


Unadjusted  credits 
Tax  liability 

Insurance  and  casualty  reserves 

Operating  reserves 

Accrued  depreciation  of  equipment 

Liability  to  lessor  companies  for  securities  acquired  (per  contra) 
Other  unadjusted  credits 


$2,553,255  51 
565.079  82 
350,029  88 

32,806,683  77 
457,851  00 

13,970,888  63 


50,703,788  61 


Corporate  surplus 

Additions  to  property  through  income  and  surplus 
Sinking  fund  reserves 

Total  appropriated  surplus 
Profit  and  loss — balance 


$93,924  85 
643,547  39 

$737,472  24 
80,943,297  90 


81,680,770  14 


Total 


$1,217,536,306  25 
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CAPITALIZATION 

Capital  stock 


Number  of  shares  authorized 
Number  of  shares  issued 

Consolidation  certificates  of  1869  not  converted 


4,000,000 

2,498,44460/ioo 
49 


l,4936%< 


Total  par  value  authorized 

Total  par  value  outstanding 

Consolidation  certificates  of  1869  outstanding 

Total  par  value  held  by  company 


$400,000,000  00 

$249,592,455  00 
4,900  00 
252,005  00 

$249,849,360  00 


Par  value  per  share  $100.00 


Dividend  for  the  year 


5  per  cent 


Funded  debt 


MORTGAGE  BONDS 

Rome  Watertown  &  Ogdensburg  R  R  Co 

Utica  &  Black  River  Railroad  Co  first 
New  York  &  Northern  Railroad  Co  first 


Amount  issued  and   Rate  of 


Little  Falls  &  Dolgeville  R  R  Co  first 
Pine  Creek  Railway  Co  first 
NYC&HRRRCo  gold  debentures 
Kalamazoo  &  White  Pigeon  R  R  Co  first 
NYC&HRRRCo  gold  debentures 
Gouverneur  &  Oswegatchie  R  R  Co  first 
Indiana  Illinois  &  Iowa  R  R  Co  first 
Chicago  Indiana  &  Southern  R  R  Co  50  year 
Jamestown  Franklin  &  Clearfield  R  R  Co  first 
NYC&HRRRCo-SpuytenDuyvil&Pt  Morris  first    1909    June  1 
Cleveland  Short  Line  Railway  Co  first 
Carthage  &  Adirondack  Railway  Co  first 
Sturgis  Goshen  &  St  Louis  Railway  Co  first 
Mohawk  &  Malone  Railway  Co  first 
New  York  &  Putnam  R  R  Co  first  consolidated 
Lake  Shore  &  Michigan  Southern  Ry  Co  gold  mtge     1897    June  1 


issue 

maturity 

authorized  issue 

now  outstanding 

interest 

1874 

July 

1, 

1922 

$9,995,000 

00 

$9,076,000 

00 

5% 

419,000 

00 

4% 

500,000 

00 

35% 

1890 

July 

1, 

1922 

1,950,000 

00 

1,950,000 

00 

4% 

1887 

Oct. 

1, 

1927 

1,200,000 

00 

1,200,000 

00 

5% 

1903 

Sept.  1, 

1928 

50,000,000 

00 

50,000,000 

00 

4% 

1906 

May 

1, 

1931 

50,000,000 

00 

50,000,000 

00 

4% 

1891 

July 

1, 

1931 

300,000 

00 

300,000 

00 

5% 

1902 

July 

1, 

1932 

250,000 

00 

250,000 

00 

3% 

1885 

Dec. 

1, 

1932 

3,500,000 

00 

3,500,000 

00 

6% 

1904 

May 

1, 

1934 

48,000,000 

00 

48,000,000 

00 

4% 

1890 

Jan. 

1, 

1940 

400,000 

00 

400,000 

oo 

5% 

1912 

Jan. 

1, 

1942 

9,188,000 

00 

9,188,000 

00 

4% 

1892 

June 

1, 

1942 

300,000 

00 

300,000 

00 

O/o 

1901 

July 

1, 

1950 

4,850,000 

00 

4,850,000 

00 

4% 

1906 

Jan. 

1, 

1956 

15,150,000 

00 

15,150,000 

00 

4% 

1909 

June 

1, 

1959 

11,000,000 

00 

11,000,000 

00 

4% 

1909 

June 

1, 

1959 

2,500,000 

00 

2,500,000 

00 

3i% 

1911 

Apr. 

1, 

1961 

11,800,000 

00 

11,800,000 

00 

4i% 

1892 

Dec. 

1, 

1981 

1,100,000 

00 

1,100,000 

00 

4% 

1889 

Dec. 

1, 

1989 

322,000 

00 

322,000 

00 

3% 

1892 

Sept.  1, 

1991 

2,500,000 

00 

2,500,000 

00 

4% 

1894 

Oct. 

1, 

1993 

3,987,000 

00 

3,987,000 

00 

4% 

1897 

June  1, 

1997 

50,000,000 

00 

50,000,000 

00 

31% 

Carried  forward 

$278,292,000  00 

(April  and 
October 

January 
and  July 
April  and 
October 
March  and 
September 
May  and 
November 
January 
and  July 
January 
and  July 
June  and 
December 
May  and 
November 
January 
and  July 
January 
and  July 
June  and 
December 
January 
and  July 
January 
and  July 
June  and 
December 
June  and 
December 
April  and 
October 
June  and 
December 
June  and 
December 
March  and 
September 
April  and 
October 
June  and 
December 
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The  New  York  Central  Railroad  Company 
CAPITALIZATION  (concluded) 
Funded  debt  (concluded) 


Date  of 
issue 


Date  of 
maturity 


Amount  of  Amount  issued  and  Rate  of 

authorized  issue         now  outstanding  interest 


mortgage  bonds  (concluded)                                     Brought  forward  $278,292,000  00 

NYC&HRRRCo  gold  mortgage                    1897    July  1,  1997  $100,000,000  00  94,000,000  00  3i% 

NYC&HRRR  Co-Lake  Shore  coll  gold  bonds       1898    Feb.  1,  1998  90,578,000  00  25,144,000  00  Z\% 

NYC&HRRR  Co-Mich  Central  coll  gold  bonds  1898    Feb.  1,  1998  21,550,000  00  19,336,000  00  Z\% 

N  Y  C  R  R  Co  4%  Consolidation  mtge-Series  A      1913    Feb.  1, 1998  %  65,434,000  00  4% 

Mohawk  &  Malone  Railway  Co  consolidated           1902    Mar.  1,  2002  3,900,000  00  3,900,000  00  3i% 

NYC&HRRR  Co  refund  and  imp't^Series  A    1914    Oct.  1,  2013  60,000,000  00  60,000,000  00*  4|% 

Mortgage,  East  Cambridge  Land  Co                     1917    Sept.28,1920  100,000  00  100,000  00  i\% 

Total  $546,206,000  00 

Less  securities  reacquired  or  nominally  issued  and  held  by  or  for  the  company : 

Rome  Watertown  &  Ogdensburg  R  R  Co-First  cons  mtge  bonds  $2,000  00 


Payable  on  the 
first  day  of 


January 
and  July 
February 
and  August 
February 
and  August 
February 
and  August 
March  and 
September 
April  and 
October 
March  28 
September  28 


NYC&HRRR  Co-L  S  coll  gold  bonds  ' 
*NYC&HRRR  Co-Refund  and  imp't  mt; 

Se  bonds 

10,000  00 
20,000,000  00 

20,012,000  00 

Total  mortgage  bonds  a( 

•tually  outstanding 

$526,194,000  00 

DEBENTURE  BONDS 

N  Y  C  R  R  Co  twenty-year  6%  convertible 

1915 

May  1, 1935 

$100,000,000  00 

$100,000,000  00 

6% 

NYC&HRRR  Co 

1900 

July  1,2000 

5,500,000  00 

5,500,000  00 

3i% 

Total  debenture  bonds  actually  outstanding 

$105,500,000  00 

NOTES 

N  Y  C  R  R  Co  two-year  coll  trust  gold  notes 

1917 

Sept.15,1919 

$15,000,000  00 

$15,000,000  00 

5% 

EQUIPMENT  TRUST  OBLIGATIONS 

Equipment  trust  certificates  (NYC  Lines) 

1907 

Nov.  1, 1922 

$22,393,271  11 

$5,971,538  97 

5% 

Equipment  trust  certificates  (NYC  Lines) 

1910 

Jan.  1,  1925 

21,096,206  17 

9,844,896  22 

a% 

Equipment  trust  certificates  (NYC  Lines) 

1912 

Jan.  1,  1927 

10,325,983  50 

6,195,590  10 

41% 

Equipment  trust  certificates  (B  &  A  R  R) 

1912 

Oct.  1,  1927 

7,500,000  00 

4,500,000  00 

44% 

Equipment  trust  certificates  (NYC  Lines) 

1913 

Jan.  1,  1928 

10,734,681  38 

7,421,176  16 

Equipment  trust  certificates  (N  Y  C  R  R) 

1917 

Jan.  1,  1932 

19,995,000  00 

15,524,000  00t  4J% 

Total 

$49,457,201  45 

fLess  N  Y  C  R  R  Equipment  Trust  of  1917  certificates  held  by  the  company  or  pledged 
as  collateral 


7,866,000  00 


May  and 
November 
f  January 
\  and  July 


/  March  15 
\  September  15 


May  and 
November 
f  January 
\  and  July 
f  January 
\  and  July 
April  and 
October 
/  January 
\  and  July 
/  January 
\  and  July 


Total  equipment  trust  obligations  actually  outstanding    $41,591,201  45 
Total  funded  debt  actually  outstanding   $688,285,201  45 


t  Authorized  for  $70,000,000  to  take  the  place  of  a  like  amount  of  NYC&HRRR  Co-Lake  Shore  Collateral  gold  bonds 
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INVESTMENTS 


Improvements  on  leased  or  controlled  railway  property 


(jtrana  Central  lerminal 

HA  T  GOT  OOO 

63 

New  York  &  Harlem  Railroad 

OO  ClA  O  Oft/1 

60 

West  Shore  Railroad 

1  ft  QTA  OKQ 

OK 
00 

Beech  Oreek  Kailroaa 

r)  lift  TOO 

z,iiy,/oo 

59 

.boston  cfc  Albany  Kailroaa 

45 

Hudson  River  Bridges  at  Albany 

1    A  1  O  "71  ft 
1,411,/  10 

TO 

Beecn  Ureek  Extension  Kailroaa 

1  t\A  fl  1  AO 

i,U4y,iyi> 

51 

Troy  &  Greenbush  Railroad 

164,154 

50 

Lake  Erie  Alliance  &  Wheeling  Railroad 

756,915 

40 

New  Jersey  Junction  Railroad 

t  co  i  on 

loo,  ley 

12 

lift  280 

25 

Ottawa  &  New  York  Railway 

88,763 

73 

St.  Lawrence  &  Adirondack  Railway 

166,927 

15 

Kalamazoo  Allegan  &  Grand  Rapids  Railroad 

42,204 

51 

Wallkill  Valley  Railroad 

23,936 

04 

Detroit  Hillsdale  &  Southwestern  Railroad 

12,543 

00 

Detroit  Toledo  &  Milwaukee  Railroad 

5,008 

18 

Lansing  Manufacturers  Railroad 

3,599 

91 

Erie  &  Kalamazoo  Railroad 

2,396 

45 

Improvements  to  piers  on  leased  property 

169,370 

00 

$96,934,195 

39 

Less  leased  lines  real  estate  replacement  fund 

30,620 

95 

Total 

$96,903,574 

44 

Investments  in  miscellaneous  physical  property 

Apartment  house,  66  xLast  4oth  btreet,  JNew  York,  JN.i. 

jfoco  c a  a 

!i><502,5UU 

00 

Adams  Express  building,  New  York,  N.Y. 

OTT  o  A  A 

277, 399 

68 

American  Express  building,  New  York,  N.Y. 

1  oni  Qfto 
l,zUl,ouo 

■77 
/  t 

Hotel    Hiltmore    builaing,  iNew  xork,  JN.i. 

O  OAA  AAA 

2,8UU,UUU 

00 

Hotel    Commodore    builaing,  JNew  York,  JN.i. 

non  not 

2o2,2qq 

93 

Merchants  Loft  building,  New  York,  N.Y. 

1    AOO  T  A  O 

i,\j66,  i  4o 

09 

United  Cigar  Stores  Company  building,  New  York,  N.Y 

lbl,o/y 

92 

Vanderbilt  Concourse  Corporation  building,  New  York, 

NT  V 
IN .  I . 

50,000 

UU 

Mail  and  Loft  building,  New  York,  N.Y. 

994,751 

1 1 

i ale  uiub  Duuaing,  iNew  lork,  JN.i. 

oca  nno 

nn 
UU 

vv  <*tei  iota,  ^-/incago,  j.iimoi& 

1  049  803 

17 

Commercial  tracks  and  sidings 

106,788 

S4 

Demonstration  farm 

17,389 

29 

Elevator,  South  Bend,  Indiana 

42,676 

16 

Gas  plant,  Toledo,  Ohio 

10,131 

89 

Land,  Westchester  county,  New  York 

8,463 

56 

Land,  Ashtabula  county,  Ohio 

23,792 

00 

Land,  Hillsdale,  Michigan 

20,380 

37 

Lands  in  Vanango  and  Mercer  counties,  Pennsylvania 

34,597 

79 

Case  School  of  Applied  Science,  Cleveland,  Ohio 

42 

60 

Total 

$8,701,439 

17 

Investments  in  affiliated  companies — stocks 

Total  outstanding 

Held  by  this  company 
No  of  shares      Far  value 

Jtsattie  oreek  oc  oturgis  Kauway  L/O 

(ten.  a  nnn  nn 

o^io  $8z,oOU 

nn 

UU 

Beech  Creek  Railroad  Co 

«  nno  nno  nn 
o,uuu,uuu  uu 

9^                1  9^fl 
£D  l,~OU 

00 

Beech  Creek  Extension  Railroad  Co 

5,179,000  00 

51,790  5,179,000 

00 

Boston  Terminal  Company 

500,000  00 

1,000  100,000 

00 

Cherry  Tree  &  Dixonville  Railroad  Co 

500,000  00 

5,000  250,000 

00 

Chester  &  Becket  Railroad  Co 

50,000  00 

288  28,800 

00 

Chicago  Kalamazoo  &  Saginaw  Railway  Co 

450,000  00 

1,800  180,000 

00 

Clearfield  Bituminous  Coal  Corporation 

825,000  00 

16,500  82S,000 

00 

Cleveland  Cincinnati  Chicago  &  St  Louis  Ry  Co  common 

47,056,300  00 

302,077  30,207,700 

00 

Detroit  Terminal  Railroad  Co 

2,000,000  00 

5,000  500,000 

00 

Detroit  Toledo  &  Milwaukee  Railroad  Co 

1,060,000  00 

5,300  530,000 

00 

Carried  forward  $37,884,250 

00 
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The  New  York  Central  Railroad  Company 

INVESTMENTS  (continued) 


Held  by  thia  company 
Total  outstanding  No  of  shares      Par  value 


Investments  in  affiliated  companies — stocks  (concluded) 

Brought  forward  $37,884,250 

00 

Fairport  &  Phalanx  Railroad  Co 

$1,000  00 

in 

1  000 

00 

Fulton  Chain  Railway  Co 

21,000  00 

9in 

21  000 

00 

Genesee  Falls  Railroad  Co 

60,000  00 

250 

25  000 

00 

Hudson  River  Bridge  Company  at  Albany 

500,000  00 

o,  t OU 

nno 

o  i  y,uw 

00 

Hudson  River  Connecting  Railroad  Corporation 

250,000  00 

2  500 

9^0  OOO 

00 

Indiana  Harbor  Belt  Railroad  Co 

5,000,000  00 

1  ^OO  000 

00 

Jefferson  Coal  Company 

1,000,000  00 

5,100 

nno 

00 

Lake  Erie  Alliance  &  Wheeling  Railroad  Co 

3,000,000  00 

30,000 

q  nnn  nnn 

00 

Lake  Erie  &  Pittsburg  Railway  Co' 

4,300,000  00 

21,500 

o  i  en  nnn 

00 

Lake  Erie  &  Western  Railroad  Co  common 

11,840,000  00 

59,400 

s  Qdn  nnn 

00 

Lake  Erie  &  Western  Railroad  Co  preferred 

11,840,000  00 

59,300 

k  aqn  non 

00 

Lansing  Transit  Railway  Co 

2,000  00 

10 

1  000 

00 

Mahoning  Coal  Railroad  Co  common 

1,500,000  00 

17,318 

oeK  onn 

00 

Mahoning  Coal  Railroad  Co  preferred 

661,367  00 

7,990 

QQQ  eon 

00 

Merchants  Despatch  Transportation  Co 

1,200,000  00 

12,000 

i  9nn  nnn 

00 

Michigan  Central  Railroad  Co 

18,738,000  00 

168,193 

lAciq  onn 

00 

Mohawk  Valley  Company 

7,500,000  00 

51,143 

k i i a  Qnn 

00 

Mutual  Terminal  Company  of  Buffalo 

60,000  00 

150 

15,000 

00 

New  Jersey  Junction  Railroad  Co 

100,000  00 

1,000 

i  nn  nnn 

00 

New  York  &  Harlem  Railroad  Co  common 

8,656,050  00 

110,649 

K  EQ9  4. en 

00 

New  York  &  Harlem  Railroad  Co  preferred 

1,343,950  00 

22,829 

i  141  4^n 

00 

New  York  State  Railways  common 

19,952,400  00 

136,043 

1 3  fini  snn 

00 

New  York  State  Railways  first  preferred 

3,862,500  00 

6 

600 

00 

New  York  State  Realty  &  Terminal  Company 

100,000  00 

1,000 

1  nn  nnn 

00 

Ottawa  &  New  York  Railway  Co 

1,000,000  00 

10,000 

1  nnn  nnn 

00 

Pittsburgh  &  Lake  Erie  Railroad  Co 

35,985,600  00 

359,862 

17  qq^  inn 

00 

Pittsburgh  McKeesport  &  Youghiogheny  R  R  Co  , 

3,959,650  00 

31,144 

1  wi  9nn 
1,00  /  ,zuu 

00 

Pittsfield  &  North  Adams  Railroad  Co 

450,000  00 

722 

79  9nn 

00 

Raquette  Lake  Railway  Co 

250,000  00 

2,500 

9K.n  nnn 

00 

St  Lawrence  &  Adirondack  Railway  Co 

1,615,000  00 

16,150 

1,615,000 

00 

Toledo  &  Ohio  Central  Railway  Co  common 

6,500,000  00 

58,463 

5,846,300 

00 

Toledo  &  Ohio  Central  Railway  Co  preferred 

3,708,000  00 

37,014 

3,701,400 

00 

Toledo  Terminal  Railroad  Co 

4,000,000  00 

3,872 

387,200 

00 

Toronto  Hamilton  &  Buffalo  Railway  Co 

4,512,500  00 

16,766 

1,676,600 

00 

The  Trestle  Realty  Corporation 

487,500  00 

1,510 

151,000 

00 

Troy  Union  Railroad  Co 

30,000  00 

150 

15,000 

00 

Western  Transit  Company 

1,000,000  00 

10,000 

1,000,000 

00 

West  Shore  Railroad  Co 

10,000,000  00 

100,000 

10,000,000 

00 

Sundry  inactive  corporations 

10,025 

1,002,500 

00 

Total 

$148,747,550  00 

Investments  in  affiliated  companies — bonds 

Total  outstanding 

Beech  Creek  Railroad  Co  second  mortgage 

$1,000,000 

00 

$500,000 

00 

Beech  Creek  Coal  &  Coke  Co  first  mortgage  gold  bonds 

1,948,000 

00 

36,000 

00 

Beech  Creek  Extension  Railroad  Co  consolidated  mortgage 

3,964,000 

00 

3,964,000 

00 

Cherry  Tree  &  Dixonville  Railroad  Co  first  mortgage — Series  A 

1,210,000 

00 

605,000 

00 

Cherry  Tree  &  Dixonville  Railroad  Co  debenture  certificates 

4,588 

38 

4,588 

38 

Chester  &  Becket  Railroad  Co  first  mortgage 

50,000 

00 

50,000 

00 

Chicago  Kalamazoo  &  Saginaw  Railway  Co  first  mortgage 

1,268,000 

00 

507,000 

00 

Clearfield  Bituminous  Coal  Corporation  purchase  money  mortgage 

25,000 

00 

25,000 

00 

Clearfield  Bituminous  Coal  Corporation  mortgage  gold  bonds 

2,500,000 

00 

700,000 

00 

Cleveland  Cincinnati  Chicago  &  St  Louis  Railway  Co  general  mortgage 

32,740,000 

00 

1,000,000 

00 

Lake  Erie  &  Pittsburg  Railway  Co  first  mortgage 

3,540,000 

00 

1,770,000 

00 

Ottawa  &  New  York  Railway  Co  first  mortgage 

825,000 

00 

825,000 

00 

Ottawa  &  New  York  Railway  Co  second  mortgage 

275,000 

00 

275,000 

00 

Pennsylvania  Coal  &  Coke  Company  first  mortgage 

1,084,000 

00 

264,000 

00 

Toledo  &  Ohio  Central  Railway  Co  first  preference  income  bonds 

500,000 

00 

206,000 

00 

Toledo  Terminal  Railroad  Co  first  mortgage 

4,200,000 

00 

24,000 

00 

Toronto  Hamilton  &  Buffalo  Railway  Co  cons  mortgage 

gold  bonds 

2,000,000 

00 

500,000 

00 

Webster  Coal  &  Coke  Company  consolidated  first  mortgage 

2,681,000 

00 

75,000 

00 

Total 

$11,330,588  38 
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Annual  Report 
INVESTMENTS  (continued) 


Investments  in  affiliated  companies — notes 

Chester  &  Becket  Railroad  Co  . 

Cleveland  Cincinnati  Chicago  &  St  Louis  Railway  Co 

Detroit  Terminal  Railroad  Co 

Hudson  River  Connecting  Railroad  Corporation 

Indiana  Harbor  Belt  Railroad  Co 

Kanawha  &  Michigan  Railway  Company 

Lake  Erie  Alliance  &  Wheeling  Railroad  Co 

Lake  Erie  &  Pittsburg  Railway  Co 

Lake  Erie  &  Western  Railroad  Co 

Michigan  Central  Railroad  Company 

Mutual  Terminal  Company  of  Buffalo 

New  Jersey  Junction  Railroad  Co 

New  York  State  Realty  &  Terminal  Company 

Pittsburgh  &  Lake  Erie  Railroad  Company 

Pittsburgh  McKeesport  &  Youghiogheny  Railroad  Co 

Toledo  &  Ohio  Central  Railway  Co 

Toledo  Terminal  Railroad  Co 

Troy  Union  Railroad  Co 

Investments  in  affiliated  companies — advances 
Cherry  Tree  &  Dixonville  Railroad  Co 
Clearfield  Bituminous  Coal  Corporation 
Cleveland  Cincinnati  Chicago  &  St  Louis  Railway  Co 
Indiana  Harbor  Belt  Railroad  Co 
Lake  Erie  &  Pittsburg  Railway  Co 
Lake  Erie  &  Western  Railroad  Company 
New  York  State  Realty  &  Terminal  Company 
Pittsburgh  McKeesport  &  Youghiogheny  Railroad  Co 
Troy  Union  Railroad  Co 

Other  investments — stocks 
Albany  Southern  Railroad  Co 
American  Express  Company 
Mahoning  State  Line  Railroad  Co 
New  York  New  Haven  &  Hartford  Railroad  Co 
Reading  Company  common 
Reading  Company  first  preferred 
Reading  Company  second  preferred 
Rutland  Railroad  Co  preferred 
Syracuse  Northern  Electric  Railway — Inc 
Wells  Fargo  Express  Company 
Sundry  inactive  companies 

Other  investments — bonds 


Total 


Total 


No  of  shares 
36 
30,000 
18 
15,456 
197,050 
121,300 
285,300 
23,520-5 
118-2 
7,500 
14,343 


Total 


Chicago  Peoria  &  St  Louis  Railroad  Co 
Continental  Coal  Company 
Dominion  of  Canada  Victory  Loan  bonds  5J% 
Jefferson  and  Clearfield  Coal  and  Iron  Company 
Kanawha  &  Hocking  Coal  &  Coke  Company 
Mortgage  on  real  estate,  New  York  City 

New  York  New  Haven  &  Hartford  Railroad  Co  convertible  debentures  3j% 
New  York  New  Haven  &  Hartford  Railroad  Co  convertible  debentures  3% 
Valley  Stone  Company 

United  States  Government  1st  Liberty  Loan  bonds — 3-J% 
United  States  Government  1st  Liberty  Loan  bonds  converted — 4J% 
United  States  Government  2nd  Liberty  Loan  bonds  converted — 4j% 
United  States  Government  4th  Liberty  Loan  bonds — 4  J  % 
Miscellaneous  bonds,  inactive  companies 

Total 


Held  by 
this  company 
Par  value 


$37, 
6,000,' 
83; 
300 

783; 

200. 
490, 
25, 
1,000, 
6,000, 
276, 
506, 
15,914, 
500 
300, 
11,543, 
17, 
181 


,307  69 
,000  00 
,261  07 
,000  00 
,507  97 
,000  00 
168  95 
,000  00 
,000  00 
.000  00 
250  00 
340  32 
.054  54 
000  00 
000  00 
199  11 
,859  60 
,366  98 


$44,158,316  23 

$2,207  12 

324,464  38 

2,266,824  93 

412,616  63 

50,000  00 

5,000  00 

357,719  26 

11,549,908  68 

 244  60 

814,968,985  60 

$3,600  00 
3,000,000  00 
900  00 
1,545,600  00 
9,852,500  00 
6,065,000  00 
14,265,000  00 
2,352,050  00 
11,823  02 
750,000  00 
176,595  90 
$38,023,068  92 

$1,000  00 
40,000  00 
10,000  00 
300,000  00 
120,000  00 
8,500  00 
206,300  00 
421,000  00 
780  00 
1,700  00 
121,050  00 
224,500  00 
2,500,000  00 
179,016  28 
$4,133,846  28 
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The  New  York  Central  Railroad  Company 
INVESTMENTS  (concluded) 

Other  investments — notes 

Cleveland  &  Youngstown  Railway  Co 

Notes  received  in  partial  payment  for  capital  stock  of  N  Y  C  &  St  L  R  R  Co 


Total  $11,780,026  03 


Other  investments — advances 

Central  Elevator  Corporation  $712,500  00 

Mahoning  State  Line  Railroad  Co  14  11 


Total  $712,514  11 


Other  investments — miscellaneous 

Membership  in  commercial  exchanges  $2,640  00 

Membership  in  Cleveland  Law  Library  Association  125  00 

Eastern  Railroad  Association  10,000  00 


Total  $12,765  00 


Held  by 
this  company 
Par  value 

$5,280,026  03 
6,500,000  00 


SUMMARY  OF  INVESTMENTS 

Road  and  equipment  $730,386,521  37 

Improvements  on  leased  or  controlled  railway  property  96,903,574  44 

Miscellaneous  physical  property  8,701,439  17 

Investments  in  affiliated  companies — Stocks,  par  value  $148,747,550  00  ledger  value  $133,447,346  64 

Bonds,  par  value  1.1,330,588  38  ledger  value       9,735,838  38 

Notes,  par  value  44,158,316  23  ledger  value     43,500,926  84 

Advances  14,968,985  60  201,653,097  46 

Other 'investments—                      Stocks,  par  value  $38,023,068  92  ledger  value    $31,140,024  32 

Bonds,  par  value  4,133,846  28  ledger  value       3,858,079  67 

Notes,  par  value  11,780,026  03  ledger  value      11,780,026  03 

Advances  712,514  11 

Miscellaneous  12,765  00  47,503,409  13 


Total  investments  $1,085,148,041  57 


London  fiscal  agents 

Messrs.  Morgan,  Grenfell  &  Company,  22  Old  Broad  Street,  London,  E.  C,  England 


Treasurer,  Grand  Central  Terminal,  New  York 

Central  Union  Trust  Company  of  New  York 
Messrs.  Morgan,  Grenfell  &  Company,  London 
Union  of  London  and  Smith's  Bank,  Limited 


Transfers  stock 

Pays  dividends  on  stock  issued  in  America 
1  Transfers  registered  bonds 
[Pays  interest  on  coupon  and  registered  bonds 

Registers  stock  issued  in  America 

{Transfer  stock  issued  in  England 
Pay  dividends  on  stock  issued  in  England 
Registers  stock  issued  in  England 
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TABLE  OF  TRACKS 


MAIN  LINE  OWNED 

New  York  Central  Railroad 


BRANCHES  OWNED 

30th  Street  Branch 
Putnam  Branch 
Yonkers  Branch 
Mahopac  Falls  Branch 
Tivoli  Hollow  Branch 
Schenectady  Detour  Branch 
Troy  &  Schenectady  Branch 
Hoffman's  Connection  Branch 
Dolgeville  Branch 
Adirondack  Branch 
Hinckley  Branch 
Saranac  Branch 
Ottawa  Branch 
Ogdensburg  Branch 
Clayton  Branch 
Rome  Branch 
Rome  Old  Line  Branch 
Syracuse  Junction  Branch 
Watertown  Branch 
Phoenix  Branch 
Ontario  Branch 
Rochester  Branch 
Sackets  Harbor  Branch 
Cape  Vincent  Branch 
Carthage  Branch 
Sanfords  Branch 
Oswegatchie  Branch 
DeKalb  Branch 
Auburn  Branch 
Canandaigua  Branch 
Lyons-Newberry  Branch 

Penn  Yan  Branch 
Corning  Branch 
Cowanesque  Valley  Branch 
Antrim  Branch 
Beech  Creek  Junction 
Falls  Branch 
Charlotte  Branch 
Attica  Branch 
Tonawanda  Branch 
Gardenville  Branch 
Buffalo  Belt  Branch 
Niagara  Branch 
Lockport  Branch 
Valley  Branch 

Youngstown  Branch 
Oil  City  Branch 

Clearfield  Branch 
Belmar  Branch 
Low  Grade  Line 
Cleveland  Short  Line 
Norwalk  Branch 
Detroit  Branch 

Old  Road 


Miles  of  Main  Track 
First      Second      Third  Fourth 


Fayette  Branch 


New  York  1462'  W  of  State  Line  Sta  N.Y. 

W  of  State  Line  Sta.  10846'  E  of  Conneaut  Penn 

E  of  Conneaut  16462'  W  of  Edgerton  Ohio 

W  of  Edgerton  4311'  E  of  East  Side  Ind 

E  of  East  Side  Chicago  111 

Total  main  line  owned 

Spuyten  Duyvil  St.  John's  Park  N.Y. 

Sedgwick  Ave.,  New  York . .  Putnam  June.  " 

Van  Cortlandt  Getty  Sq.,Yonkers  " 

Baldwin  Place  Mahopac  Falls  " 

West  Albany  Albany  " 

Carman  South  Schenectady  " 

Schenectady  Troy  " 

Hoffman's  Rotterdam  Junction  " 

Little  Falls  Irondale  " 

Herkimer  Malone  Junction  " 

Prospect  Junction  Hinckley  " 

Lake  Clear  Junction   Saranac  Lake  " 

Tupper  Lake  International  Boundary  " 

Utica  Ogdensburg  " 

Rivergate  Clayton  " 

Rome  Richland  " 

Tower  No.  34,  Rome  Charles  St.  Rome  " 

East  Syracuse  Syracuse  Junction  " 

Syracuse  Massena  Springs  " 

Woodard  Broadway,  Fulton  " 

Pulaski  Suspension  Bridge  " 

Windsor  Beach  State  St.,  Rochester  " 

Watertown  Junction  Sackets  Harbor  " 

Watertown  Junction  Cape  Vincent  " 

Watertown  Newton  Falls  " 

Main  St.,  Watertown  Roots  " 

G  &  O  Junction  Edwards  " 

DeKalb  Junction  Ogdensburg  " 

Syracuse  Junction . . .  Brighton,  Rochester  " 

Canandaigua  Batavia  " 

Lyons  205'  S  of  Lawrenceville  " 

S  of  Lawrenceville  Newberry  Junction  Penn 

Dresden  Penn  Yan  N.Y. 

Corning  Junction  Corning  " 

C  V  Junction  Ulysses  Penn 

Wellsboro  Junction  Antrim  " 

Lyons-Newberry  Branch  BCRR  " 

Ames  St  Jet,  Roch  Suspension  Bridge  N.Y. 

Jay  St  Jet,  Rochester  Ontario  Beach  " 

Batavia  Attica  " 

Batavia  North  Tonawanda  " 

Depew  Bay  View  " 

William  St  North  Buffalo  Junction  " 

Seneca  St,  Buffalo  Lewiston  " 

North  Tonawanda  Lockport  Junction  " 

Dunkirk  650'  S  of  Fentonville  " 

S  of  Fentonville  Titusville  Penn 

Ashtabula  Harbor  Andover  Ohio 

Andover  3582'  E  of  Simons  " 

E  of  Simons  Oil  City  Penn 

Polk  Junction  Rose  Siding  " 

Franklin  Belmar  " 

Carson  Mann  Ohio 

Collinwood  Rockport  " 

Elyria  Junction  Millbury  Junction  " 

Air  Line  Junction  4352'  N  of  Alexis  " 

N  of  Alexis  D  &  M  Junction,  Detroit  Mich 

Air  Line  Junction  Vulcan  Ohio 

Palmyra  6965' E  of  Vistula  Mich 

E  of  Vistula  Elkhart  Ind 

Grosvenor  12063'  W  of  Morenci  Mich 

W  of  Morenci  Fayette  Ohio 


*4 

i)S 

milea 

is 

6fth 

track 

on 

the  Hudson-electric  division 

8 

27 

miles 

is 

fifth 

track 

on 

the  Mohawk  division 

0 

58 

miles 

is 

fifth 

track 

on 

the  Syracuse  division 

0 

64 

miles 

is 

fifth 

track 

on 

the  Rochester  division 

3 

03 

miles 

is 

sixth 

track 

on 

the  Hudson-electric  division. 

Carried  forward 


499-84 
43-96 
243-21 
152-56 
1401 


499-83 
43-96 
243- 11 
152-55 
1401 


429-22 
43-96 

195-27 
48-69 
6-51 


44307* 
43-96 

137-39 
26-73 
6-46 


Yarda 
and 
Sidings 

1,039-68 
6916 
457-86 
204-68 
79-94 


953-58    953-46    723-65    657-61     1,851-32  5,1398! 


12-37 

12-37 

- 

- 

6361 

88-35 

53-50 

913 

- 

- 

22-12 

84-71 

310 

310 

— 

- 

■20 

6-41 

205 

- 

- 

- 

•33 

2-31 

1-24 

- 

- 

- 

117 

2-41 

4-65 

4-65 

- 

- 

•71 

1041 

20-91 

- 

- 

- 

13-61 

34-S 

2-50 

216 

- 

- 

— 

« 

13-70 

— 

— 

510 

18« 

173-33 

— 

- 

50-59 

223-92 

2-93 

- 

- 

- 

1-95 

« 

5-89 

- 

- 

— 

1-58 

Hi 

68-87 

- 

- 

1013 

7940 

134-32 

1002 

- 

_ 

72-23 

216-5; 

15-85 

- 

- 

- 

3-93 

19-8 

45-31 

4-36 

- 

— 

2601 

75-01 

4-20 

2-88 

- 

- 

10-25 

17-33 

8-31 

8-31 

627 

- 

7-29 

30-18 

160-93 

52-91 

- 

- 

122-30 

33614 

1710 

•21 

- 

- 

4-26 

215 

175-27 

3-51 

- 

_ 

95-28 

27« 

7-27 

- 

— 

— 

3-84 

1111 

11-43 

— 

— 

- 

205 

13-« 

2410 

- 

- 

- 

17-85 

41-90 

63-39 

- 

- 

- 

24-73 

88'1! 

5-21 

- 

- 

- 

5-37 

io-s 

1307 

- 

- 

- 

3-86 

1M 

18-89 

- 

— 

- 

3-66 

22-50 

96-29 

- 

- 

- 

6381 

160-11 

50-36 

- 

- 

- 

12-97 

63J> 
256S4 
18*9 

85-67 

82-29 

— 

- 

88-94 

95-33 

36-52 

- 

- 

52-36 

6-55 

- 

- 

— 

3-91 

1(1  = 

•75 

■72 

- 

12-11 

134 

39-85 

- 

- 

- 

6-48 

#' 

16-65 

- 

- 

- 

7-22 

m 

•95 

— 

- 

- 

- 

7405 

54- 12 

- 

- 

112-18 

240 

7-43 

6-92 

- 

- 

12-59 

26- 

10-67 

- 

- 

- 

1-39 

12* 

35-44 

1-67 

- 

- 

8-39 

45* 

1^  to 

lll'M 

7-23 

722 

30-53 

44* 

29-93 

24-27 

1-18 

1-18 

99-49 

156'-| 

11-18 

500 

16'  1 

42-26 

7-84 

yi' 

48-25 

10-40 

58*1 

26-90 

1408 

2-47 

100-90 

144* 

614 

•09 

2-77 

941 

5500 

11  08 

31-39 

971' 

61-06 

15-47 

5-99 

1-22 

1810 

1810 

9-68 

451 

20-29 

20-14 

35-59 

76* 

78-75 

24-99 

10311 

7-42 

6-38 

24-40 

38' 

51-43 

■21 

44-71 

96* 

2-75 

100 

107 

4? 
139 1 1 

101-96 

37-15 

14-70 

2-32 

m 

20-56 

2-12 

22* 

4-66 

•67 

5'*| 

,217-20 

411-20 

9-92 

118 

1,52943 

4,16* 
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The  New  York  Central  Railroad  Company 
TABLE  OF  TRACKS  (continued) 

Miles  of  Main  Track  Yards 


State 

Firat 

Second 

Third 

Fourth 

and 
sidings 

Total 

branches  owned  (concluded) 

Brought  forward 

411-20 

9*92 

1*18 

1,529-43 

4,168-93 

Monroe  Branch 

Lenawee  Junction 

 Monroe 

Mich 

2950 

6*57 

36-07 

Jackson  Branch 

Lenawee  Junction 

42  10 

— 

9-85 

51-95 

Lansing  Branch 

„ 

61  34 

18-68 

8002 

Grand  Rapids  Branch 

White  Pigeon  

a 

36-54 

_ 

z 

14-81 

51-35 

Mishawaka  Branch 

Elkhart  

Ind 

12-10 

- 

- 

- 

911 

21-21 

Goshen  Branch 

Goshen  12458'  N  of  Twin  Lake 

tt 

25  56 

1-30 

26-86 

u  it 

N  of  Twin  Lake 

 Sturgis 

Mich 

336 

- 

- 

- 

•61 

3-97 

Kankakee  Branch 

South  Bend  

.38'  E  of  Illinoi 

Ind 

82-16 

34-80 

116-96 

E  of  Illinoi  

Seatonville  Junction 

111 

109-51 

1-79 

- 

- 

54-48 

165-78 

u  a 

Ladd  Junction. . . 

....NYC  Junction 

■47 

— 

— 

•97 

1-44 

Bradley  Branch 

Kankakee  

 Bradley 

1*35 

•37 

1-72 

Depue  Branch 

a 

1"27 

— 

— 

1'13 

2-40 

Churchill  Branch 

 Churchill 

u 

2-79 

-* 

1-84 

4-63 

M  C  Connecting  Branch 

At  South  Bend 

Ind 

1*93 

— 

*~ 

3-27 

520 

Danville  Branch 

6524'  S  of  Allison 

100-77 

55-47 

*~ 

— 

146  05 

302-29 

Til 
111 

8-49 

849 

— 

•38 

17-36 

Dune  Park  Branch 

Gibson  

 Ivanhoe 

Ind 

1*52 

216 

~ 

— 

•29 

3-97 

a         u  tt 

G  &  W  Junction. . 

7"60 

— 

11-83 

19-43 

Total  branches  owned 

2,745* 56 

479-ll 

9-92 

1*18 

1,845-77 

5,081-54 

Total  main  line  and  branches  owned 

3,699-14 

1,432*57 

733*57 

658-79 

3,697-09 

10,221-16 

LEASED  LINES 

Battle  Creek  &  Sturgis  Railway 

Sturgis  

 Findlay 

Mich 

7*19 

•63 

7-82 

Beech  Creek  Railroad 

Jersey  Shore  Junction.  Mahaffey  Junct. 

Penn 

11231 

9  04 

— 

9403 

21538 

a           a  tt 

25  branches  

51  "57 

2-48 

63'61 

11766 

Beech  Creek  Extension  R  R 

„ 

108-34 

2  70 

~ 

37-90 

148-94 

tt            a                it  a 

„ 

27 -02 

1-19 

— 

28-84 

57-05 

Mich 

64*71 

5-05 

69-76 

Detroit  Toledo  &  Milwaukee  R  R 

46*98 

— 

5-28 

52-26 

Erie  &  Kalamazoo  Railroad 

7040'  W  of  Sylvania 

Ohio 

7*61 

2-39 

1000 

«              K  u 

W  of  Sylvania 

 Palmyra 

Mich 

14-21 

— 

3-85 

1806 

Fort  Wayne  &  Jackson  R  R 

Fort  Wayne  

539'  N  of  Ray 

Ind 

53-30 

18-00 

71-30 

N  of  Ray  

 Jackson 

Mich 

44-21 

•02 

7-17 

51-40 

Genesee  Falls  Railway 

N  YCRR 

Breweries,  Rochester 

N.Y. 

2-12 

212 

Kalamazoo  Allegan  &  G  R  R  R 

Kalamazoo  

 Grand  Rapids 

Mich 

58*45 

1795 

76-40 

Lake  Erie  Alliance  &  W  R  R 

Phalanx  

Ohio 

87*67 

4413 

131-80 

Mahoning  Coal  Railroad 

38*19 

10*99 

8-82 

- 

5684 

114-84 

a              a  it 

Mann  

u 

24*49 

24  41 

— 

6'89 

55-79 

Mahoning  &  Shenango  Valley  Ry.  Doughton  Junction  Bentley 

6-01 

— 

~ 

— 

4-60 

10-61 

Shenango  Valley  Railroad 

Bentley  

 Sharon 

Penn 

193 

2-25 

4-18 

Stewart  Railroad 

At  Sharon  

z 

: 

3-94 

3-94 

New  Jersev  Junction  Railroad 

N.J. 

5*28 

4-34 

- 

- 

7-20 

16  82 

tt          tt  '           a  it 

Branch  

— 

•04 

•38 

New  York  &  Harlem  Railroad 

Grand  Central  Terminal  Chatham 

N.Y. 

12736 

54*76 

13-26 

13-26 

126-49 

335-13 

it            u                u  it 

9  05 

1"49 

— 

— 

9-90 

20-44 

Troy  &  Greenbush  Railroad 

Rensselaer  

Madison  St,  Troy 

5'56 

5*56 

— 

12-59 

23-71 

Wallkill  Valley  Railroad 

Kingston  

 Montgomery 

32-88 

— 

— 

7-50 

40-38 

West  Shore  Railroad 

1313'  S  of  Tappan 

N.  J. 

18-83 

18-83 

4*25 

— 

128-70 

170-61 

tt             it  u 

S  of  Tappan  

 East  Buffalo 

N.Y. 

A  f\  A     O  A 

404-84 

40480 

15*36 

- 

35826 

1,18326 

it         it  it 

3  branches  

55-42 

— 

— 

— 

16-32 

71-74 

St  Lawrence  &  Adirondack  Ry. 

Malone  Jet. . .  .International  Boundary 

10-23 

10-43 

20-66 

tt                            tt  u 

PofQ 

20-17 

6-77 

26-94 

ct                       tt  a 

13-27 

- 

- 

- 

4-85 

18-12 

Grand  Trunk  Railway 

Valleyfield  

 Beauharnois 

12-70 

3-29 

15-99 

Ottawa  &  New  York  Railway 

International  Boundary  Ottawa 

PofO 

56-90 

11-68 

68-58 

Total  leased  lines 

1,52702 

540-61 

41-69 

13-26 

1,109-49 

3,232-07 

LINES  OPERATED  UNDER  TRACKAGE  RIGHTS 

Delaware  &  Hudson  Co. 

Livingston  Ave,  Albany.  .River  St.Troy 

N.Y. 

7-08 

708 

14-16 

a                 u  u 

Saranac  Lake  

 Lake  Placid 

1008 

10-08 

a                 u  u 

Kenwood  Junction 

 Albany 

1-71 

-70 

2-41 

New  York  Ontario  &  Western  Ry 

Broadway,  Fulton 

.East  First,  Oswego 

12-23 

12-23 

Rutland  Railroad 

37-10 

3710 

At  Moira  

•19 

19 

Buffalo  Creek  Railroad 

3-56 

3*48 

■95 

7-99 

Erie  Railroad 

Montgomery  

Campbell  Hall 

4-78 

4-78 

Carried  forward 

76-73 

11*26 

•95 

88-94 
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TABLE  OF  TRACKS  (concluded) 


Miles  of  Main  Track 


LINES  OPERATED  UNDER  TRACKAGE  RIGHTS  (concluded) 

Brought  forward 

Madison  St,  Troy  River  St,  Troy 

Sharpsville  West  Middlesex 

Rose  Siding  Falls  Creek 

Falls  Creek  Clearfield 

Lawrence  ville  Blossburg 

Blossburg  Morris  Run 

Newberry  Junction   .  Williamsport 

McElhattan  Keating 

P  R  R  Junction  Rossiter  Junction 

Cherry  Tree  Idamar 

At  Manver  (Cambria  &  Indiana  R  R) .  .  . 

Mahaffey  Junction  Patton 

Beech  Creek  R  R  Sundry  Mines 

Beech  Creek  Ext  R  R  Sundry  Mines 

Marcy  Brady  Lake  Junction 

Brady  Lake  Junction  M  V  Junction 

M  V  Junction  Ravenna  Junction. 

Ravenna  Junction  Haselton 

Alexis  '  N  of  Alexis 

M  V  Junction  Minerva  Junction 

Cleveland . .  .  used  as  tracks  5  &  6 .  .  .  Berea 

Osborn  Hammond 

Ivanhoe  G&W  Junction 

Alco  Virginia  Ave,  Gary 

Danville  Lyons 

NYC  Junction  Zearing 

Seatonville  Junction  Ladd 

N  of  Alexis  West  Detroit 

At  Ypsilanti  

Haires  Jackson 

Vinewood  St  Baubien  St,  Detroit 

At  Jackson  

At  Kalamazoo  

Adirondack  Junction  Montreal 

South  Junction  Outremont 

In  Ottawa  

In  Ottawa  

Total  trackage  rights 
Total  operated  mileage 


Troy  Union  Railroad 
Erie  Railroad 
Pennsylvania  Railroad 
Buffalo  Roch  &  Pittsburgh  Ry 
Erie  Railroad 

Philadelphia  &  Reading  Ry 
Pennsylvania  Railroad 

C  T  &■  Dixonville  R  R 

U  U  tl 

Pennsylvania  Railroad 


Lake  Erie  &  Pittsburg  Ry 
Pennsylvania  Company 

Baltimore  &  Ohio  Railroad 

Michigan  Central  Railroad 

Pennsylvania  Company 

C  C  C  &  St  L  Ry 

N  Y  Chicago  &  St  Louis  R  R 

Gary  &  Western  Ry 
«  «  « 

C  C  C  &  St  L  Ry 
Chicago  B  &  Quincy  R  R 
Chicago  &  Northwestern  Ry 
Michigan  Central  Railroad 


Canadian  Pacific  Railway 
«  <(  a 

u  u  u 

Grand  Trunk  Railway 


LINES  SEPARATELY  OPERATED 


LEASED 

Boston  &  Albany  Railroad 


TRACKAGE  RIGHTS 


Main  line  and  eight  branches  

Main  line  and  one  branch  

Leased  lines  

At  Athol  -13  At  Boston  -46 

Total  separately  operated  mileage 


State 

First 

Second 

Third 

Fourth 

7673 

11-26 

•95 

_ 

N.Y. 

203 

2-00 

_ 

Penn 

10-28 

_ 

_ 

_ 

« 

20-91 

_ 

_ 

_ 

« 

30-65 

4-93 

_ 

_ 

u 

25-50 

- 

- 

_ 

3-69 

_ 

_ 

3-71 

7 

- 

_ 

44-96 

44-83 

- 

- 

11-18 

_ 

_ 

- 

38-73 

_ 

_ 

_ 

a 

114 

_ 

_ 

_ 

20-85 

_ 

_ 

7-29 

- 

_ 

_ 

a 

12-02 

1-65 

- 

_ 

Ohio 

27-76 

- 

- 

- 

2-81 

2-84 

_ 

_ 

1-14 

106 

_ 

_ 

37-12 

36-85 

_ 

_ 

- 

■91 

_ 

_ 

33-78 

30-74 

- 

- 

- 

- 

24-36 

Ind 

3-01 

301 

-_ 

8-07 

- 

- 

- 

•87 

- 

- 

- 

111 

6-30 

4-35 

6-63 

- 

- 

1'97 

Mich 

4810 

4-69 

- 

•15 

a 

411 

U 

2-90 

(i 

■22 

■18 

_ 

_ 

u 

- 

■26 

■17 

- 

PofQ 

8-80 

a 

5-46 

PofO 

1-09 

■81 

455-66 

203-69 

5-81 

24-36 

5,681-82 

2,176-87 

781-07 

696-41 

Mass 

248-66 

18003 

58-72 

24-84 

N.Y. 

54-97 

38-80 

27-37 

Mass 

89-75 

■59 

393-97 

218-83 

86-09 

24-84 

Yards 

and 
sidings 


1003 


3-53 
•29 


13-85 


4,820-43  14,1 


347-30 
42-51 
2800 

417-81 


RECAPITULATION  ACCORDING  TO  STATES 


Owned 

Leased 

Otherwise  operated 

1st  track 

All  tracks 

1st  track 

All  tracks 

1st  track 

All  tracks 

1st  track 

miles 

miles 

miles 

miles 

miles 

miles 

miles 

New  York 

2,040-30 

5,882-85 

700-31 

1,86109 

78-76 

92-97 

2,819-37 

Pennsylvania 

367-04 

740-22 

30117 

547-15 

230-91 

286-03 

899-12 

Ohio 

408-22 

1,704-18 

163-97 

323  04 

102-61 

209-40 

674-80 

Indiana 

398-90 

1,098-15 

53-30 

71-30 

11-95 

18-78 

464-15 

Illinois 

137-89 

314-26 

14-90 

19-25 

152-79 

Michigan 

346-79 

481-50 

235-75 

275-70 

-37 

60-78 

582-91 

Massachusetts 

338-41 

977-30 

■59 

•59 

339-00 

New  Jersey 

24-45 

187-81 

24-45 

Province  of  Quebec 

46-14 

61-05 

14-26 

14-26 

60-40 

Province  of  Ontario 

56-90 

68-58 

1-90 

1-90 

58-80 

Totals 

3,699-14 

10,221-16 

1,920-40 

4,373-02 

456-25 

703-96 

6,075-79 

Total 


In  addition  to  the  mileage  shown  above  the  company  owns  the  following  pieces  of  line  which  it  does  not  operate: — 
Indiana  Harbor  to  G.  &  W.  Junction,  Indiana,  leased  to  Elgin  Joliet  &  Eastern  Ry  Co    8-24  miles 
St  Joseph  Junction  to  Benton  Harbor,  Michigan,  leased  to  Michigan  Central  Railroad  Co    1-61  " 


9-85  miles 


The  New  York  Central  Railroad  Company 
EQUIPMENT  IN  SERVICE 

(including  equipment  of  leased  lines) 


Locomotives 
For  freight  service 
For  passenger  service 
For  switching  service 
Electric  locomotives 
Dummy  engines 
Inspection  engines 


Totals 


1917 

Grand 

Number 

total 

added 

1,821 

231 

845 

43 

807 

86 

73 

1 

9 

10 

3,565 

361 

INCREASE 

Change 

of 
class 


10 


DECREASE 

Change 
Number  of 
retired  class 


26 
13 

3 


42 


10 


DECEMBER  31,  1918 

Number  Number 
held  under  held  under 
Grand      Number  equipment    other  form 
total         owned        trusts  of  title 


2,018 
875 
896 
74 
11 
10 


3,884 


1,201 
540 
623 
52 
11 
10 

2,437 


728 
335 
248 
22 


1,333 


89f 
25 1 


Freight-train  cars 
Box  cars 
Flat  cars 
Stock  cars 
Coal  cars 
Refrigerator  ai 
Caboose  cars 


1  produce  cars 


Totals 


Passenger-train  cars 
Coaches 

Coaches,  electric  motor 

Combination  passenger  cars 

Combination  passenger  cars,  electric  motor 

Other  combination  cars 

Other  combination  cars,  electric  motor 

Dining  cars 

Baggage  and  express  cars 

Baggage  and  express  cars,  electric  motor 

Postal  cars 

Other  passenger-train  cars 


Totals 


Company  service  cars 
Officers'  and  pay  cars 
Ballast  cars 
Derrick  cars 
Steam  shovels 
Wrecking  cars 
Other  company  service  cars 


Totals 


66,309* 
4,727 
1,585 

60,546 
9,011 
1,540 


Company  service  floating  equipment 
Tug,  dredge,  pile  drivers  and  scows 


Marine  Department 
Ferry  boats 
Tugs,  steel 
Steam-lighters 
Hoisting-barges 
Barges,  scows  and  grainboats 
Car ,  floats 


512 
103 
91 

2,003 

119 


429 
213 
83 
587 
63 
51 


95 
47 

341 
19 

5 


66,299* 
4,570 
1,594 

61,623 
8,929 
1,603 


37,116 
2,386 
502 

35,960 
7,933 
1.506 


28,683 
2,184 

23,668 
996 
97 


500t 

1,092 
1,995 1 


Totals  (owned) 


143,718 

2,828 

5 

1,426 

507 

144,618 

85,403 

55,628  3,587 

1,514 

80 

4 

27 

1,563 

1,036 

527'  r 

205 

- 

205 

205 

216 

11 

3 

3 

221 

188 

33 

12 

12 

12 

111 

20 

131 

37 

94 

6 

2 

4 

4 

74 

1 

75 

51 

24 

700 

25 

in 

6 

2 

727 

512 

215 

2 

2 

2 

110 

10 

100 

52 

48 

460 

3 

1 

462 

462 

3,408 

137 

15 

13 

45 

3,502 

2,561 

941 

31 

1 

1 

31 

31 

2,129 

70 

2,059 

1,216 

843 

93 

5 

98 

98 

32 

1 

31 " 

31 

226 

5 

5 

2 

1 

233 

233 

5,847 

110 

351 

260 

3 

6,045 

6,045 

8,358 

120 

357 

333 

5 

8,497 

7,654 

843 

8 

1 

7 

7 

DEC.  31 

DEC.  31 

Average 

1917 

Added 

Retired 

1918 

Capacity 

capacity 

10 

10 

21 

1 

20 

7 

7 

2,400  tons 

343  tons 

37 

37 

9,350  tons 

253  tons 

174 

2 

172 

54,520  tons 

317  tons 

62 

62 

816  cars 

13-2  cars 

311 

3 

308 

*Does  not  include  2,086  box  cars  leased  to  The  Lake  Erie  and  Western  Railroad  Company  as  of  December  31,  1917,  of  which  16  were  retired  in  1918 
fAssigned  to  this  company  by  the  U  S  RR  Administration. 


APPENDIX 


REPORT  OF  OPERATIONS  FOR  THE  YEAR  1918 

OF  THE 

NEW  YORK  CENTRAL  RAILROAD 

AND 

BOSTON  AND  ALBANY  RAILROAD 

BY  THE  . 

UNITED  STATES  RAILROAD  ADMINISTRATION 


INCLUDED  AS  INFORMATION  FROM  REPORTS  SUPPLIED  BY  THE  FEDERAL  AUDITORS 
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REPORT  OF  OPERATIONS  OF  THE  NEW  YORK  CENTRAL  RAILROAD  (EXCLUDING  BOSTON  AND  ALBANY  RAILROAD) 
BY  THE  UNITED  STATES  RAILROAD  ADMINISTRATION  FOR  THE  YEAR  1918 
RESULTS  OF  OPERATIONS  FOR  BOSTON  AND  ALBANY  RAILROAD  WILL  BE  FOUND  AT  END  OF  THIS  REPORT 


INCOME  ACCOUNT 

1918  1917* 

5,6S1*S2  ?n-'les  operated  5,685'43  m'les  operated 

Increase 

Decrease 

3-61  miles  operated 

Operating  income 

Railway  operating  revenues 

$269,270,956  51  $216,267,517  22 

$53,003,439  29 

Railway  operating  expenses 

210,637,848  99 

153,597,905  35 

57,039,943  64 

NET  REVENUE  FROM  RAILWAY  OPERATIONS 

$58,633,107  52 

$62,669,611  87 

$4,036,504  35 

Percentage  of  expenses  to  revenues 

(78-23) 

(71-02) 

(7-21) 

Railway  taxes  accrued 

$11,273,155  71 

$10,594,035  62 

$b/y,i^o  uy 

Uncollectible  railway  revenues 

17,594  44 

19,395  51 

RAILWAY"  OPERATING  INCOME 

$47,342,357  37 

$52,056,180  74 

$4,713,823  37 

Other  income 

Joint  facility  rent  income 

$3,262,788  23 

$3,148,788  33 

$113,999  90 

Income  from  interest  on  bank  balances 

59,331  16 

284,520  60 

$225,189  44 

Revenues  and  expenses  prior  to  1918 

6,194,711  69 

total  other  income 

$9,516,831  08 

$3,433,308  93 

gross  income 

$56,859,188  45 

$55,489,489  67 

$1,369,698  78 

Deductions  from  gross  income 

Hire  of  equipment,  debit  balance 

$3,411,326  39 

$3,219,768  18 

$191,558  21 

Joint  facility  rents 

1,154,583  18 

1,178,790  89 

$24,207  71 

Miscellaneous  rents 

62,737  99f 

62,737  99 

Interest  on  unfunded  debt 

133  21 

133  21 

TOTAL  DEDUCTIONS  FROM  GROSS  INCOME 

$4,628,780  77 

$4,398,559  07 

$230,221  70 

NET  INCOME 

$52,230,407  68 

$51,090,930  60 

$1,139,477  08 

*Figures  for  1917  revised  to  agree  with  basis  in  1918. 

fRepresents  increase  in  rental  of  properties  over  amounts  paid  prior  to  January  1,  1918. 


DETAIL  OF  RAILWAY  OPERATING  REVENUES 

UNITED  STATES  RAILROAD  ADMINISTRATION  NEW  YORK  CENTRAL  RAILROAD 


REVENUES  FROM  TRANSPORTATION 

1918 

1917 

Increase 

Decrease 

Freight 

$175,869,945 

48 

$135,979,337 

13 

$39,890,608 

35 

Passenger  - 

60,370,139 

05 

49,987,343 

25 

10,382,795 

80 

Excess  baggage 

374,745 

26 

364,522 

29 

10,222 

97 

Parlor  and  chair  car 

6,135 

44 

17,651 

64 

$11,516  20 

Mail 

4,099,304 

32 

4.668,311 

30 

569,006  98 

Express 

11,113,915 

70 

9,408,419 

73 

1,705,495 

97 

Other  passenger  train 

328,746 

72 

465,808 

98 

137,062  26 

Milk 

2,864,756 

22 

2,514,310 

20 

350,446 

02 

Switching 

2,124,082 

37 

2,363,305 

49 

239,223  12 

Special  service  train 

33,747 

21 

43,265 

70 

9,518  49 

Other  freight  train 

4,120 

69 

3,261 

00 

859 

69 

Water  transfers — freight 

57,350 

00 

66,802 

19 

9,452  19 

Water  transfers — passenger 

363,962 

51 

360,242 

19 

3,720 

32 

Water  transfers — vehicles  and  live  stock 

420,591 

90 

384,131 

25 

36,460 

65 

Water  transfers — other 

101,779 

55 

46,468 

81 

55,310 

74 

Total 


$258,133,322  42     $206,673,181  15     $51,460,141  27 
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The  New  York  Central  Railroad  Company 
DETAIL  OF  RAILWAY  OPERATING  REVENUES  {concluded) 

UNITED  STATES  RAILROAD  ADMINISTRATION— NEW   YORK  CENTRAL  RAILROAD 


INCIDENTAL  AND  JOINT  FACILITY  1918 

1917 

Increase 

Dining  and  buffet 

$1,863,519 

20 

$2,016,646 

79 

Station  restaurant 

237,293 

00 

Station,  train  and  boat  privileges 

837,999 

32 

753,392 

34 

$84,606  98 

Parcel  room 

149,510 

25 

143,223 

50 

6,286  75 

Storage — freight 

1,167,112 

06 

688,683 

49 

478,428  57 

Storage — baggage 

71,390 

12 

66,013 

05 

5,377  07 

Demurrage 

2,402,825 

62 

1,475,881 

40 

926,944  22 

Telegraph  and  telephone 

6,096 

96 

5,807 

07 

289  89 

Grain  elevator 

277,827 

16 

435,282 

42 

Stockyard 

992,876 

94 

•661,549 

01 

331  327  93 

Power 

521,241 

01 

540,799 

06 

Rents  of  buildings  and  other  property 

1,220,962 

61 

1,104,481 

27 

116,481  34 

Miscellaneous 

2,195,735 

53 

1,985,588 

30 

210,147  23 

Joint  facility — Cr. 

3,480 

66 

4,366 

13 

Joint  facility — Dr. 

572,943 

35 

524,670 

76 

48,272  59 

Total 

$11,137,634  09 

$9,594,336  07 

$1,543,298  02 

Total  railway  operating  revenues 


,270,956  51     $216,267,517  22     $53,003,439  29 


Decrease 

$153,127  59 
237,293  00 


157,455  26 
19,558  05 

885  47 


DETAIL  OF  RAILWAY  OPERATING  EXPENSES 

UNITED  STATES  RAILROAD  ADMINISTRATION  NEW  YORK  CENTRAL  RAILROAD 


MAINTENANCE  OF  WAY  AND  STRUCTURES 
Superintendence 
Roadway  maintenance 
Tunnels  and  subways 
Bridges,  trestles  and  culverts 
Ties 
Rails 

Other  track  material 
Ballast 

Track  laying  and  surfacing 

Right-of-way  fences 

Snow  and  sand  fences  and  snowsheds 

Crossings  and  signs 

Station  and  office  buildings 

Roadway  buildings 

Water  stations 

Fuel  stations 

Shops  and  enginehouses 

Grain  elevators 

Storage  warehouses 

Wharves  and  docks 

Coal  and  ore  wharves 

Gas  producing  plants 

Telegraph  and  telephone  lines 

Signals  and  interlockers 

Carried  forward 


1918 

1917 

Increase 

$1,796,345 

51 

11,355,041  56 

$441,303 

95 

3,235,841 

03 

2,081,540  52 

1,154,300 

51 

115,925 

42 

67,791  00 

48,134 

42 

1,063,830 

37 

928,337  85 

135,492 

52 

3,395,012 

84 

3,097,521  59 

297,491 

25 

99,202 

41 

*624,596  56 

723,798 

97 

1,949,266 

33 

1,331,868  90 

617,397 

43 

522,918 

93 

355,781  74 

167,137 

19 

9,569,416 

62 

5,874,694  04 

3,694,722 

58 

171,312 

11 

143,012  03 

28,300 

OS 

13,967 

29 

14,509  31 

454,993 

82 

325,813  38 

129,180 

44 

1,857,281 

97 

1,095,629  72 

761,652 

25 

271,757 

21 

176,154  81 

95,602 

40 

468,017 

47 

276,133  08 

191,884 

39 

188,053 

55 

127,201  59 

60,851 

96 

1,360,159 

66 

737,371  87 

622,787 

79 

32,274 

49 

55,226  12 

*  5,810 

92 

3,373  70 

2,437 

22 

158,270 

98 

175,235  87 

146,801 

75 

134,208  84 

12,592 

91 

7,413 

95 

1,202  98 

6,210 

97 

483,105 

05 

256,265  75 

226,839 

30 

2,444,702 

35 

1,429,808  63 

1,014,893 

72 

$29,811,682  03 

$19,419,128  32 

Decrease 


$542  02 


22,951  63 
16,964  89 
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DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (continued) 


MAINTENANCE  OF  WAY  AND  STRUCTURES  (concluded)  1918 

1917 

Increase 

Decrease 

Brought  forward 

$29,811,682 

03 

$19,419,128 

32 

Power  plant  buildings 

31,990 

64 

20,144 

92 

$  11,845 

72 

Power  substation  buildings 

4,849 

94 

1,338 

28 

3,511 

66 

Power  transmission  systems 

24,486 

45 

14,586 

42 

9,900 

03 

Power  distribution  systems 

328,995 

87 

142,723 

98 

186,271 

89 

Power  line  poles  and  fixtures 

7,887 

19 

7,336 

04 

551 

15 

Underground  conduits 

531 

55 

361 

73 

169 

82 

Miscellaneous  structures 

345 

82 

178 

30 

167 

52 

Paving 

36,640 

23 

10,545 

62 

26,094 

61 

Roadway  machines 

130,555 

64 

114,725 

14 

15,830 

50 

Small  tools  and  supplies 

428,629 

10 

304,555 

10 

124,074 

00 

Removing  snow,  ice  and  sand 

1,788,917 

25 

981,655 

38 

OAT  nn) 

807,261 

87 

Assessments  for  public  improvements 

12,571 

11 

4,853 

14 

7,717 

97 

Injuries  to  persons 

76,832 

90 

299,930 

00 

!J>22o,09/  10 

Insurance 

231,830 

14 

230,329 

05 

1,501 

09 

Stationery  and  printing 

52,311 

56 

39,856 

67 

12,454 

89 

Other  expenses 

45,250 

98 

44,742 

78 

508 

20 

Maintaining  joint  tracks,  yards  and  other  facilities — Dr. 

783,448 

26 

610,207 

26 

173,241 

00 

|Y  I  'i  m  t  o  in  iTicr  inint"  +t"ap1«"c    vnrno  inn  rttlipr  T-ipilifipQ  fir 

1  . 1  1  1  1  l  .  1  1  1  1 1  1  1  )i    J'.  Hill                  1V>,     Vt*lU3   illlll    <Jl  I"   I     I.H  1  111  R  ?         V.  1  . 

1,929,987 

86 

1,542,891 

76 

387,096 

10 

Total 

$31,867,768  80 

$20,704,306  37 

$11,163,462  43 

MAINTENANCE  OF  EQUIPMENT 

Superintendence 

$1,254,902 

73 

$1,012,228 

55 

$242,674 

18 

Shop  machinery 

1,354,735 

01 

923,897 

11 

430,837 

90 

Power  plant  machinery 

269,481 

2(1 

207,308 

04 

62,173 

25 

Power  substation  apparatus 

15,753 

82 

10,407 

48 

5,346 

34 

Steam  locomotives — repairs 

15,668,813 

43 

9,389,514 

68 

6,279,298 

75 

Steam  locomotives — depreciation 

1,688,922 

26 

1,443,534 

79 

245,387 

47 

Steam  locomotives — retirements 

126,935 

2(1 

84,359 

90 

42,575 

39 

Electric  locomotives — repairs 

116,110 

73 

87,280 

35 

28,830 

38 

Electric  locomotives — depreciation 

79,763 

09 

68,571 

96 

11,191 

13 

Electric  locomotives — retirements 

3,146 

61 

10,988 

36 

$7,841  75 

Freight-train  cars — repairs 

25,781,142 

03 

15,091,549 

31 

10,689,592 

72 

Freight-train  cars — depreciation 

3,281,489 

86 

3,159,843 

31 

121,646 

55 

Freight-train  cars — retirements 

189,340 

66 

319,184 

71 

129,844  05 

Passenger-train  cars — repairs 

4,216,385 

50 

2,972,625 

87 

1,243,759 

63 

Passenger-train  cars — depreciation 

706,010 

18 

636,110 

63 

69,899 

55 

Passenger-train  cars — retirements 

71,021 

(HI 

138,606 

07 

67,584  17 

Motor  equipment  of  cars — repairs 

33,789 

20 

19,656 

07 

14,133 

13 

Motor  equipment  of  cars — depreciation 

24,716 

88 

24,716 

88 

Motor  equipment  of  cars — retirements 

*71 

21 

3,855 

56 

3,926  77 

Floating  equipment — repairs 

564,973 

20 

480,071 

00 

84,902 

20 

Floating  equipment — depreciation 

165,090 

39 

162,539 

til) 

2,550 

73 

Floating  equipment — retirements 

*101 

08 

27,214 

51 

27,315  59 

Work  equipment — repairs 

922,122 

11 

854,474 

73 

67,647 

38 

Work  equipment — depreciation 

152,132 

78 

155,046 

50 

2,913  72 

Work  equipment — retirements 

33,664 

80 

47,169 

01 

13,504  21 

Miscellaneous  equipment — repairs 

2,705 

11 

919 

03 

1,786 

08 

Miscellaneous  equipment — depreciation 

358 

25 

171 

68 

186 

57 

859  35 

Miscellaneous  equipment — retirements 

*859 

35 

Injuries  to  persons 

152,740 

11 

262,995 

00 

110,254  89 

Insurance 

355,628 

0!) 

341,608 

22 

14,019 

87 

Stationery  and  printing 

87,822 

48 

86,869 

62 

952 

86 

Other  expenses 

40,111 

OS 

492,223 

18 

452,112  10 

Maintaining  joint  equipment  at  terminals — Dr. 

36,751 

43 

17,105 

22 

19,646 

21 

Maintaining  joint  equipment  at  terminals — Cr. 

82,790 

88 

86,052 

67 

3,261  79 

Total  $57,312,737  78  $38,446,594  32  $18,866,143  46 

•Credit 
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The  New  York  Central  Railroad  Company 
DETAIL  OF  RAILWAY  OPERATING  EXPENSES  {continued) 

UNITED  STATES  RAILROAD  ADMINISTRATION  NEW  YORK  CENTRAL  RAILROAD 


TRAFFIC  EXPENSES 

1918 

1917 

Increase 

Decrease 

Superintendence 

$1,250,115  33 

$788,201  66 

$461,913  67 

Outside  agencies 

487,218  81 

877,545  83 

$390,327  02 

Advertising 

79,376  20 

279,653  38 

200,277  18 

Traffic  associations 

114,925  00 

87,635  22 

27,289  78 

Fast  freight  lines 

255,556  13 

490,726  52 

235,170  39 

Industrial  and  immigration  bureaus 

31,335  71 

20,088  01 

11,247  70 

Insurance 

1,346  36 

1,708  32 

361  96 

Stationery  and  printing 

347,098  56 

377,094  24 

29,995  68 

Other  expenses 

5,488  12 

7,171  30 

1,683  18 

Total 

$2,572,460  22 

$2,929,824  48 

$357,364  26 

TRANSPORTATION  EXPENSES 

Superintendence 

$2,536,897  66 

$1,930,858  04 

$606,039  62 

Despatching  trains 

830,980  50 

583,094  43 

247,886  07 

Station  employees 

16,793,769  94 

12,977,592  16 

3,816,177  78 

Weighing,  inspection  and  demurrage  bureaus 

132,901  84 

104,869  56 

28,032  28 

Coal  and  ore  wharves 

1,071,651  43 

860,118  95 

211,532  48 

Station  supplies  and  expenses 

1,327,057  35 

1,238,281  72 

88,775  63 

Yardmasters  and  yard  clerks 

2,319,042  51 

1,494,342  37 

824,700  14 

Yard  conductors  and  brakemen 

7,931,312  13 

5,812,396  87 

2,118,915  26 

Yard  switch  and  signal  tenders 

806,477  96 

631,288  29 

175,189  67 

Yard  enginemen 

4,820,937  44 

3,674,557  71 

1,146,379  73 

Yard  motormen 

145,983  59 

123,379  52 

22,604  07 

Fuel  for  yard  locomotives 

5,062,135  25 

3,938,232  76 

1,123,902  49 

Yard  switching  power  produced  and  purchased 

91,005  28 

89,187  81 

1,817  47 

Water  for  yard  locomotives 

203,242  24 

168,165  69 

35,076  55 

Lubricants  for  yard  locomotives 

48,566  26 

43,345  69 

5,220  57 

Other  supplies  for  yard  locomotives 

80,338  14 

56,034  68 

24,303  46 

Enginehouse  expenses — yard 

2,426,577  49 

1,259,601  04 

1,166,976  45 

Yard  supplies  and  expenses 

241,531  86 

190,256  86 

51,275  00 

Operating  joint  yards  and  terminals — Dr. 

1,208,884  12 

833,925  92 

374,958  20 

Operating  joint  yards  and  terminals — Cr. 

1,434,884  08 

1,296,003  47 

138,880  61 

Train  enginemen 

8,754,630  93 

7,362,645  96 

1,391,984  97 

Train  motormen 

195,742  98 

192,222  28 

3,520  70 

Fuel  for  train  locomotives 

17,876,241  65 

14,482,015  05 

3,394,226  60 

Train  power  produced 

482,299  97 

414,937  28 

67,362  69 

Train  power  purchased 

1,526  50 

1,353  17 

173  33 

Water  for  train  locomotives 

958,212  19 

780,257  64 

177,954  55 

Lubricants  for  train  locomotives 

171,504  36 

162,396  19 

9,108  17 

Other  supplies  for  train  locomotives 

Ql  Q  1  7Q  Od. 

99fi  49^ 

y<i,iOD  oo 

Enginehouse  expenses — train 

4,191,156  22 

2,575,355  44 

1,615,800  78 

Trainmen 

11,126,903  85 

8,616,623  44 

2,510,280  41 

Train  supplies  and  expenses 

3,941,942  34 

2,699,127  74 

1,242,814  60 

Signal  and  interlocking  operation 

2,159,125  40 

1,548,686  47 

610,438  93 

Crossing  protection 

1,151,360  63 

652,092  66 

499,267  97 

Drawbridge  operation 

132,988  29 

95,488  36 

37,499  93 

Telegraph  and  telephone  operation 

276,282  52 

217,468  15 

58,814  37 

Operating  floating  equipment 

3,025,365  40 

2,563,913  57 

461,451  83 

Stationery  and  printing 

700,703  60 

777,673  65 

$76,970  05 

Other  expenses 

171,309  31 

288,703  43 

117,394  12 

Operating  joint  tracks  and  facilities — Dr. 

352,199  47 

317,305  47 

34,894  00 

Operating  joint  tracks  and  facilities — Cr. 

613,568  39 

591,661  86 

21,906  53 

Carried  forward 

$102,019,516  07 

$78,096,554  08 
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DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (concluded) 


UNITED  STATES  RAILROAD 

ADMINISTRATION  NEW  YORK  CENTRAL 

RAILROAD 

TRANSPORTATION  EXPENSES  (concluded)  1918 

1917 

Increase 

Decrease 

Brought  forward 

$102,019,516  07 

$78,096,554  08 

Insurance 

195,974  76 

91  R  Q£7 

$20,983  0? 

Clearing  wrecks 

836,813  60 

456,314  58 

$380,499  02 

Damage  to  property 

213,587  93 

220,176  37 

6,588  44 

Damage  to  live  stock  on  right-of-way 

15,081  52 

18,986  29 

3,904  77 

Loss  and  damage — freight 

4,954,397  29 

2,920,000  00 

2,034,397  29 

Loss  and  damage — baggage 

46,981  98 

36,375  50 

10,606  48 

Injuries  to  persons 

1,122,817  94 

1,662,075  00 

539,257  06 

Total 

$109,405,171  09 

$83,627,439  65 

$25,777,731  44 

MISCELLANEOUS  OPERATIONS 

Dining  and  buffet  service 

$1,959,466  16 

$1,801,837  15 

$157,629  01 

Station  restaurants 

1,207  77 

210,011  10 

$208, 8Uo  oi 

Grain  elevators 

312,366  41 

24o,4o2  42 

68,913  99 

Stockyards 

589,865  43 

425,742  74 

164,122  69 

Producing  power  sold 

312,004  80 

OOP    lOf     f\  A 

235,135  94 

76,868  86 

Other  miscellaneous  operations 

65,485  10 

50,545  04 

14,940  06 

Total 

$3,240,395  67 

<ttO  OKA  70,1  QO 

$273,671  28 

GENERAL  EXPENSES 

Salaries  and  expenses  of  general  officers 

$354,936  83 

$381,861  40 

$26,924  57 

Salaries  and  expenses  of  clerks  and  attendants 

3,568,297  69 

2,475,292  69 

$1,093,005  00 

General  office  supplies  and  expenses 

300,657  90 

263,166  97 

37,490  93 

Law  expenses 

544,338  05 

570,653  14 

26,315  09 

Insurance 

4,561  24 

4,632  93 

71  69 

Pensions 

413,155  56 

410,581  64 

2,573  92 

Stationery  and  printing 

185,426  56 

167,685  01 

17,741  55 

Valuation  expenses 

832,867  99 

567,014  03 

265,853  96 

Other  expenses 

104,521  97 

130,130  62 

25,608  65 

General  joint  facilities — Dr. 

8,608  66 

9,236  80 

628  14  | 

General  joint  facilities — Cr. 

78,057  02 

57,239  09 

20,817  93 

Total 

$6,239,315  43 

$4,923,016  14 

$1,316,299  29 

Total  railway  operating  expenses 

$210,637,848  99 

$153,597,905  35 

$57,039,943  64 

RATIO  OF  RAILWAY  OPERATING  EXPENSES,  BY  GROUPS,  TO  RAILWAY  OPERATING  REVENUES 

1918 

1917 

Maintenance  of  way  and  structures 

11-84 

9-57 

Maintenance  of  equipment 

21-28 

17-78 

Traffic  expenses 

•96 

1-35 

Transportation  expenses 

40-63 

38-67 

Miscellaneous  operations 

1-20 

1-37 

General  expenses 

2-32 

2-28 

Total 

78-23 

71-02 
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The  New  York  Central  Railroad  Company 
TAXES  ACCRUED 

UNITED  STATES  RAILROAD  ADMINISTRATION  NEW  YORK  CENTRAL  RAILROAD 

ON  CAPITAL  STOCK 

State  o]  New  York 

New  York  Central  Railroad  Company  $130,800  00 

New  York  &  Harlem  Railroad  Company  24,942  00 

West  Shore  Railroad  Company  6,315  00 

Wallkill  Valley  Railroad  Company  1,701  12 

Hudson  River  Bridge  Company  at  Albany  857  44 

St.  Lawrence  &  Adirondack  Railway  Company  720  00 

Troy  &  Greenbush  Railroad  Association  481  20      $165,816  76 


Commonwealth  of  Pennsylvania 

New  York  Central  Railroad  Company  $105,600  00 

Beech  Creek  Railroad  Company  24,000  00 

Beech  Creek  Extension  Railroad  Company  2,652  00 

Shenango  Valley  Railroad  Company  300  00 

Stewart  Railroad  Company  75  00        132,627  00       $298,443  76 

ON  GROSS  EARNINGS 

State  of  New  York  $212,248  42 

Commonwealth  of  Pennsylvania  13,200  00 

State  of  Ohio  191,006  28        416,454  70 

RAILROAD  COMMISSIONERS'  ASSESSMENTS,  OHIO  1,486  95 
CANADIAN  PROVINCIAL 

St  Lawrence  &  Adirondack  Railway  Company  $10,081  30 

Ottawa  &  New  York  Railway  Company  853  44          10,934  74 

FEDERAL  GOVERNMENT  INCOME  TAX  $1,239,952  08 

FEDERAL  GOVERNMENT  TAX  ON  CAPITAL  134,549  00 

FEDERAL  GOVERNMENT  WAR  TAX  OF  1917  161,118  19         1,535,619  27 


ON  THE  value  OF  real  AND  personal  property  (including  leased  lines)  $8,209,820  29 

on  special  franchises  (including  leased  lines)  773,796  15 

Canadian  war  taxes  26,593  85      9,010,216  29 


Total  railway  taxes  accrued 


$11,273,155  71 
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MILEAGE  STATISTICS 

UNITED  STATES  RAILROAD  ADMINISTRATION  NEW  YORK  CENTRAL  RAILROAD 


TRAIN  MILEAGE 


1918 

1917 

Increase 

Decrease 

Freight  train-miles 
Passenger  train-miles 
Milk  train-miles 
Other  passenger  train-miles 
Mixed  train-miles 
Special  train-miles 

26,590,436 
22,642,824 
1,104,338 
3,152,117 
176,223 
15,897 

26,619,955 
27,735,074 
1,101,692 
3,811,968 
94,748 
18,614 

2,646 
81,475 

29,519 
5,092,250 

659,851 

2,717 

Total  revenue  train  mileage 
Non-revenue  train-miles 

53,681,835 
3,286,053 

59,382,051 
3,166,051 

120,002 

5,700,216 

Total  train  mileage 

56,967,888 

62,548,102 

5,580,214 

LOCOMOTIVE  MILEAGE 

REVENUE  SERVICE 

Freight  locomotive-miles — steam 
Freight  locomotive-miles — electric 
Passenger  locomotive-miles — steam 
Passenger  locomotive-miles — electric 
Mixed  locomotive-miles — steam 
Special  locomotive-miles — steam 
Special  locomotive-miles — electric 
Switching  locomotive-miles — steam 
Switching  locomotives — electric 

32,559,018 
2,702 
26  250  475 
l|l63'430 
181,191 
18,097 
189 

28,174,444 
681,527 

31,754,916 
2,560 
32,085,165 
l|40l!567 
98,090 
24,589 
466 

28,123,172 
758,431 

804,102 
142 

83,101 

51,272 

5  834  690 
'238',137 

6,492 
277 

76,904 

Total  revenue  locomotive-miles — steam 
Total  revenue  locomotive-miles — electric 

87,183,225 
1  847  848 

92,085,932 
2  1 63  024 

4,902,7U/ 
315  176 

Total  revenue  locomotive  mileage 

89,031,073 

94,248,956 

5,217,883 

Non-revenue  locomotive-miles — steam 
Non-revenue  locomotive-miles — electric 

3,304,090 
6,660 

3,162,241 
11,125 

141,849 

4,465 

Total  non-revenue  locomotive  mileage 

3  310  750 

3  173  366 

137  384 

Total  locomotive-miles — steam 
Total  locomotive-miles — electric 

90,487,315 
1,854,508 

95,248,173 
2,174,149 

4,760,858 
319,641 

Total  locomotive  mileage 

92,341,823 

97,422,322 

5,080,499 

CAR  MILEAGE 

REVENUE  SERVICE 

Freight  car-miles 
Loaded 
Empty 
Caboose 

904,692,610 
483,062,019 
27,428,506 

933,410,366 
443,250,106 
27,444,519 

39,811,913 

28,717,756 
16,013 

Total  freight  car-miles 

1,415,183,135 

1  404  104,991 

11,078,144 

Passenger  car-miles 

Pq  cqpti  trpT 

Sleeping,  parlor  and  observation 

Dining 

Milk 

Other  passenger-train  cars 

64,847,650 
So|020)l45 

15,289,492 
68,058,103 

71,225,343 
7l|543|340 

15,018,884 
70,185,629 

270,608 

6,377,693 
16,523,195 

2,127,526 

Total  passenger  car-miles 

210,632,262 

237,779,419 

27,147,157 

Special  car-miles 
Freight — loaded 
Caboose 
Passenger 

313,729 
14,909 
7,074 

381,027 
18,207 
576 

6,498 

67,298 
3,298 

Total  special  car-miles 

335,712 

399,810 

64,098 

Total  revenue  car^mileage 
Non-revenue  car-miles 

1,626,151,109 
5,548,011 

1,642,284,220 
5,883,242 

16,133,111 
335,231 

Total  car  mileage 

1,631,699,120 

1,648,167,462 

16,468,342 
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The  New  York  Central  Railroad  Company 
TRAFFIC  STATISTICS 

UNITED  STATES  RAILROAD  ADMINISTRATION  NEW  YORK  CENTRAL  RAILROAD 


DESCRIPTION  OF  REVENUE  FREIGHT  MOVED 


1918 

1917 

Increase 

Decrease 

PRODUCTS  OF  AGRICULTURE 

Tons 

Tons 

Tons 

Tons 

Grain 

3,484,601 

3,628,425 

143,824 

Flour 

1,512,231 

1,347,268 

164,963 

Other  mill  products 

1,166,115 

1,033,311 

132,804 

Hay 

644,698 

693,169 

48,471 

Tobacco 

41,829 

44,169 

2,340 

Cotton 

187,512 

148,275 

39,237 

Fruit  and  vegetables 

1,710,575 

1,398,189 

312,386 

Other  articles 

521,468 

48y,o7/ 

32,091 

Total 

y,^oy,Uiiy 

8,  <8Z,  183 

A  QR  O  AH 

480,846 

PRODUCTS  OF  ANIMALS 

Live  stock 

729,171 

713,879 

15,292 

Dressed  meats 

511,830 

609,291 

97,461 

Other  packing  house  product? 

759,533 

365,593 

393,940 

Poultry,  game  and  fish 

272,112 

244,205 

27,907 

Wool 

116,929 

96,174 

20,755 

Hides  and  leather 

1  CO  AfiQ 

20,885 

Other  articles 

954,444 

724,984 

229,460 

Total 

3,533,422 

2,964,414 

569,008 

PRODUCTS  OF  MINES 

Anthracite  coal 

i  ,ooo,ZlU 

92,001 

Bituminous  coal 

37,479,925 

33,533,603 

3,946,322 

Coke 

2,162,050 

2,241,826 

79,776 

Ores 

11,226,379 

8,914,555 

2,311,824 

stone,  sand  and  other  like  articles 

7,326,332 

6,446,033 

880,299 

Other  articles 

1,415,173 

1,309,066 

106,107 

Total 

67,055,070 

59,798,293 

7,256,777 

PRODUCTS  OF  FOREST 

Lumber 

9  AKR  QKQ 
0,100,000 

^,yio,oy± 

OIU,  1 04 

(it  ror  a  t*t  i  Moa 
v_/ti«ei  .nil*  ii.  ^ 

1  9.QQ  7A1\ 

i,ooy,  i  io 

ZZo,Uo4 

Total 

5,069,187 

4,335,339 

733,848 

M  ANTTFACTTTRFS 

Petroleum  and  other  oils 

2,017,485 

1,779,509 

237,976 

Sugar 

736,869 

559,289 

177,580 

Naval  stores 

151,543 

97,672 

53,871 

Iron:  pig  and  bloom 

2,641,682 

2,406,950 

234,732 

Iron  and  steel  rails 

262,674 

274,023 

11,349 

Other  castings  and  machinery 

O   A  AO  101 

2,403,181 

3,289,373 

886,192 

Bar  and  sheet  metal 

3,810,913 

3,637,045 

173,868 

Cement,  brick  and  lime 

3,099,045 

3,371,567 

272,522 

Agricultural  implements 

194,672 

238,602 

43,930 

Wagons,  carriages,  tools,  etc 

668,075 

873,243 

205,168 

Wines,  liquors  and  beers 

396,207 

515,255 

119,048 

Household  goods  and  furniture 

265,006 

292,115 

27,109 

Other  articles 

12,073,741 

12,752,536 

678,795 

Total 

28,721,093 

30,087,179 

1,366,086 

MISCELLANEOUS 

Commodities  not  previously  mentioned 

3,847,811 

4,270,253 

422,442 

Total 

117,495,612 

110,237,661 

7,257,951 
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'  TRAFFIC  STATISTICS  (concluded) 


UNITED  STATES  RAILROAD   ADMINISTRATION  NEW  YORK  CENTRAL  RAILROAD 


FREIGHT 

1918 

1917 

Increase 

Decrease 

Tons  of  revenue  freight  carried 

117,495,612 

110,237,661 

7,257,951 

Tons  of  company  freight  carried 

10,863,658 

12,876,680 

2,013,022 

Total  tons  of  freight  carried 

198  970 

1  9'3  114  OA1 

K  OA  A.  Q9Q 

Tons  of  revenue  freight  carried  one  mile 

23,851,287,933 

22,542,547,774 

1,308,740,159 

Tons  of  company  freight  carried  one  mile 

2,120,214,957 

2,226,228,646 

106,013,689 

Total  tons  of  freight  carried  one  mile 

25,971,502,890 

24,768,776,420 

1,202,726,470 

Miles  of  road  operated  in  freight  service 

5,649-40 

5,649-35 

05 

Tons  of  revenue  freight  carried  one  mile  per  mile  of  road 

4,221,949 

3,990,291 

231,658 

Tons  all  freight  carried  one  mile  per  mile  of  road 

4,597,251 

4,384,359 

212,892 

Average  distance  haul  of  one  ton  of  revenue  freight 

miies  zuz  yy 

nines  £aj-±  iy 

miles  1'50 

Average  distance  haul  of  one  ton  of  all  freight 

mi'lno  9fi9-'*Q 

miics  zuz  oo 

miles  l'lo 

Average  number  of  tons  of  revenue  freight  per  train  mile 

891  "08 

843' 83 

It  ZO 

Average  number  of  tons  of  all  freight  per  train  mile 

97029 

Q97-1  fi 
yz  i  io 

'to  Io 

Average  number  of  tons  of  revenue  freight  per 

loaded  car  mile 

26-36 

24-15 

2-21 

Average  number  of  tons  of  all  freight  per  loaded  car  mile 

28-71 

26-54 

217 

Average  number  of  freight  cars  per  train  mile 

52-87 

52-56 

01 

Average  number  of  loaded  cars  per  train  mile 

33*80 

1  .1  A 

1  14 

A ir^fi err*  ruimnpr  f~iT  ornnfiT  />o t*c  nor  iroin  m i  1  o 
■tv  vci  iigc  iiiiiijuci  \ji  tuiijjyjy  >  ,i\>  ^jei  vluili  huh 

1805 

16-59 

1-46 

Total  freight  revenue 

$175,869,945.48 

$135,979,337.13 

$39,890,608.35 

Average  amount  received  for  each  ton  of  freight 

$1.50 

$1.23 

$0.27 

Average  revenue  per  ton  per  mile 

mills  7-37 

mills  6-03 

mills  1-34 

Average  revenue  per  mile  of  road 

$31,130.98 

$24,069.91 

$7,061.07 

Average  revenue  per  train  mile 

$6.57 

$5.09 

$1.48 

Number  of  interline  passengers  carried 

o  101  nod 

3,121,y80 

3,151,024 

29,044 

Number  of  local  passengers  carried 

on  inn  otc 

30,322,876 

37,876,407 

7,553,531 

Number  of  commutation  passengers  carried 

•           IT  c^e  oon 
l/,0/D,82y 

16,261,005 

1,415,824 

Total  number  of  revenue  passengers  carried 

51,121,685 

57,288,436 

6,166,751 

Total  number  of  revenue  passengers  carried  one  mile 

2,520,526,836 

2,546,427,088 

25,900,252 

Miles  of  road  operated  in  passenger  service 

5,110-93 

5,116-63 

5-70 

Number  of  revenue  passengers  carried  one  mile  per 

mile  of  road 

493,164 

497,677 

4,513' 

Average  distance  each  revenue  passenger  carried 

miles  49-30 

miles  44-45 

miles  4-85 

Average  number  of  passengers  per  train  mile 

110 

92 

18 

Average  number  of  passengers  per  car  mile 

2103 

17-84 

319 

Average  number  of  passenger-carrying  cars  per  train  mile 

5-25 

513 

•12 

Average  number  of  cars  in  passenger  trains 

7-82 

7-28 

•54 

Average  number  of  passenger  cars  in  mixed  trains 

1-62 

1-69 

•07 

Total  passenger  revenue 

$60,370,139.05 

$49,987,343.25 

$10,382,795.80 

Average  amount  received  from  each  passenger 

$1.18 

$0.87 

$0.31 

Average  revenue  per  passenger  per  mile 

cents  2-395 

cents  1-963 

cents  -432 

Total  passenger  service  train  revenue 

A o/i  OCT  on 

-tpo/,426,06/ .39 

tin  1  toi  on 

$11,731,375.32 

Average  passenger  service  train  revenue  per  mile  of  road 

$15,487.93 

$13,177.89 

$2,310.04 

Average  passenger  service  train  revenue  per  train  mile 

$2.94 

$2.06 

$0.88 

TOTAL  TRAFFIC 

Operating  revenues 

$269,270,956  51 

$216,267,517  22 

$53,003,439  29 

Operating  expenses 

210,637,848  99 

153,597,905  35 

57,039,943  64 

Net  operating  revenue 

$58,633,107  52 

$62,669,611  87 

i 

14,036,504  35 

Average  mileage  of  road  operated 

5,681-82 

5,685-43 

3-61 

Operating  revenues  per  mile  of  road 

$47,391  67 

$38,038  90 

$9,352  77 

Operating  expenses  per  mile  of  road 

37,072  24 

27,016  06 

10,056  18 

Net  operating  revenue  per  mile  of  road 

$10,319  43 

$11,022  84 

$703  41 
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The  New  York  Central  Railroad  Company 

BOSTON  AND  ALBANY  RAILROAD 

Report  of  operations  of  the  Boston  and  Albany  Railroad  bt  the  United  States  Railroad 

Administration  for  the  year  1918 


INCOME  ACCOUNT 

1918 

1917* 

Increase 

Decrease 

393-97  miles  operated 

393-97  miles  operated 

Operating  income 

Railway  operating  revenues  1 

£25, 552,079  08 

$22,562,282  29 

$2,989,796  79 

T?  Jill  WAV  HTlP7*f1  tin  CF  P  YTIPTI  SIP? 
X  \jChLL  VY  Qjj    UJJCX  cl  lillg  CAIJC/XXOCO 

21  765  855  78 

16,944,223  09 

4,821,632  69 

■Mt"?  TJirvrrMTTU1  in?  am1      a  tt  w  a  v  api^r  a  ttowci 

1M  Jli  X     JCl  Ei  V  XL/IN  U  Jli     r  JXL/1VX     JuAlLiVV  AI     \J  IT  EjLxIi.  ±  1\JL\  O 

78fi  293  9,0 

$5,618,059  20 

$1,831,835  90 

P 'ptc ptrt nn(>  nf  PTTiPWWi  fn  vpupm/p^i 
j.  tji  wi(/iiu.utj  uj  e*i/ /ye /toco  t%j  /  t/i/o/twto 

(85'  18) 

(75-10) 

(10-08) 

Railway  taxes  accrued 

$865,418  84 

$793,869  95 

$71,548  89 

Uncollectible  railway  revenues 

6,882  06 

0  ,U4o   /  O 

1,000  ol 

Xtii  1  Ju  W  ii.  X     KJtr  XjXviV  X  AIM  \Jf    X IN  ^     1VX Ej 

%2  913  922  40 

$4,819,140  50 

$1,905,218  10 

V_/ X  XT.  ATi  XV    XlM     W1VA  Jli 

Joint  facility  rents 

$74,627  07 

$82,833  63 

$8,206  56 

Interest  on  bank  balances 

23,054  64 

50,845  20 

27,790  56 

Revenues  and  expenses  prior  to  1918 

419,228  51 

$419,228  51 

TOTAL  OTHER  INCOME 

$516,910  22 

$133,678  83 

$383,231  39 

GROSS  INCOME 

13,430,832  62 

$4,952,819  33 

$1,521,986  71 

Deductions  from  gross  income 

Hire  of  equipment — debit  balance 

$561,220  93 

$714,743  55 

$153,522  62 

Joint  facility  rents 

217,466  27 

203,630  36 

$13,835  91 

Interest  on  unfunded  debt 

1  40 

2  94 

1  54 

TOTAL  DEDUCTIONS  FROM  GROSS  INCOME 

$778,688  60 

$918,376  85 

$139,688  25 

NET  INCOME 

$2,652,144  02 

$4,034,442  48 

$1,382,298  46 

*  Figures  for  1917  revised  to  agree  with  basis  used  in  1918. 


DETAIL  OF  RAILWAY  OPERATING  REVENUES 

UNITED  STATES  RAILROAD  ADMINISTRATION  BOSTON  AND  ALBANY  RAILROAD 

REVENUES  FROM  TRANSPORTATION  1918  1917  Increase  Decrease 

Freight  $14,057,670  27  $12,213,505  79  $1,844,164  48 

Passenger  8,321,353  37  7,444,694  33  876,659  04 

Excess  baggage  34,697  38  35,173  75  $476  37 

Mail  431,681  07  549,108  65  117,427  58 

Express  1,018,371  92  778,977  16  239,394  76 

Other  passenger-train  99,757  43  101,253  26  1,495  83 

Milk  56,196  70  50,235  45  5,961  25 

Switching  307,679  22  286,389  03  21,290  19 

Special  service  train  4,759  28  5,268  50  509  22 

Other  freight-train  '    533  96  5,021  11  4,487  15 


Total 


$24,332,700  60 


$21,469,627  03 


$2,863,073  57 
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DETAIL  OF  RAILWAY  OPERATING  REVENUES  (concluded) 

UNITED  STATES  RAILROAD  ADMINISTRATION  BOSTON  &  ALBANY  RAILROAD 


INCIDENTAL  AND  JOINT  FACILITY 

1918 

1917 

Increase 

Dining  and  buffet 

$257,454 

46 

$259,611  75 

Station  restaurant 

176,385 

27 

140,766  59 

$35,618 

OS 

St.ntinn  ann  tmin  titi  vil*ao*f»Q 

UlallUlI  dllKX   LI  £1111  |J1 1 V  llucua 

^9  ^8^ 

32 

48  458  58 

TOjWO  JO 

4,126 

74 

Parcel  room 

26,284 

00 

24,388  12 

1,895 

oo 
ob 

Storage — freight 

85,466 

90 

68,591  85 

16,875 

05 

Storage — baggage 

2,446 

00 

2,420  30 

25 

70 

Demurrage 

282,721 

20 

215,417  65 

67,303 

55 

Telegraph  and  telephone 

223 

63 

218  94 

4 

69 

Grain  elevator 

66,182 

94 

76,385  77 

Rents  of  buildings  and  other  property 

22,146 

00 

22,857  84 

Freight  storage  plants 

89,551 

62 

76,995  00 

12,556 

02 

Miscellaneous 

74,087 

41 

81,076  43 

Joint  facilities  revenue — Cr. 

88,554 

29 

80,798  10 

7,756 

19 

Joint  facilities  revenue — Dr. 

4,710 

56 

5,331  66 

Total 

$1,219,378 

48 

$1,092,655  26 

$126,723 

22 

Total  railway  operating  revenues 

$25,552,079 

08 

$22,562,282  29 

$2,989,796 

79 

DETAIL  OF  RAILWAY  OPERATING  EXPENSES 

UNITED  STATES  RAILROAD  ADMINISTRATION  BOSTON  &  ALBANY  RAILROAD 


MAINTENANCE  OF  WAY  AND  STRUCTURES  1918  1917 

Superintendence  $135,636  84  $115,549  83 

Roadway  maintenance  318,496  31  189,588  73 

Tunnels  and  subways  2,721  46  1,655  09 

Bridges,  trestles  and  culverts  68,306  61  127,597  51 

Ties  325,903  22  214,078  53 

Rails  37,468  06  1,676  93* 

Other  track  material  167,678  32  157,199  79 

Ballast  4,066  23  2,358  38 

Track  laying  and  surfacing  690,117  33  471,011  68 

Right-of-way  fences  29,650  22  20,661  02 

Snow  and  sand  fences  and  snowsheds  338  35  555  67 

Crossings  and  signs  48,692  89  100,149  89 

Station  and  office  buildings  152,548  04  109,693  37 

Roadwav  buildings  5,550  89  3,499  25 

Water  stations  30,583  66  21,252  50 

Fuel  stations  19,716  19  7,149  86 

Shops  and  enginehouses  109,600  67  116,846  07 

Grain  elevators  4,679  34  12,337  08 

Storage  warehouses  936  81  447  83 

Wharves  and  docks  6,642  42  2,468  37 

Telegraph  and  telephone  lines  51,093  51  23,832  41 

Signals  and  interlockers  233,723  87  145,100  89 

Power  plant  buildings  184  15 

Power  transmission  systems  13  62  121  30 

Power  distribution  systems  6,396  69  3,436  00 

Power  line  poles  and  fixtures  863  45  12  10 

Miscellaneous  structures  103  25 

Paving  78  36  132  49 

Roadway  machines  8,033  78  4,066  85 

Small  tools  and  supplies  22,727  66  20,978  78 

Removing  snow,  ice  and  sand  122,368  73  79,622  05 

Assessments  for  public  improvements  1,616  84  629  50 

Injuries  to  persons  9,426  37  8,775  37 

Insurance  17,694  14  19,292  15 

Stationery  and  printing  5,571  36  5,638  08 

Other  expenses  2,101  55  4,215  45 

Maintaining  joint  tracks,  yard  and  other  facilities — Dr.  48,376  65  49,192  62 

Maintaining  joint  tracks,  yard  and  other  facilities — Cr.  13,185  97  14,962  25 


Increas  e 
$20,087  01 
128,907  58 
1,066  37 

111,824  69 
39,144  99 
10,478  53 
1,707  85 
219,105  65 
8,989  20 


42,854  67 
2,051  64 
9,331  16 

12,566  33 


488  98 
4,174  05 
27,261  10 
88,622  98 


2,960  69 
851  35 


3,966  93 

1,748  88 

42,746  68 

987  34 

651  00 


♦Credit 


Total 


$2,676,234  47     $2,022,794  71       $653,439  76 
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DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (continued) 

UNITED  STATES  RAILROAD  ADMINISTRATION  BOSTON  AND  ALBANY  RAILROAD 


MAINTENANCE  OF  EQUIPMENT 

1918 

1917 

Increase 

Decrease 

Superintendence 

SoU,8oO  DO 

CAR  Dl  Q  /1Q 
3pD0,UlO  40 

<t1  A  ft79  9Q 
Ol4,o/Z  ZO 

Shop  machinery 

01  91  7    1  A 

KA  Kf)f\  90 

oi,ouu  zy 

oa  71  ft 

OO,  /  ID  OO 

Power  plant  machinery 

9  ^R1    1  X 
Z,ODl  10 

9 1 70    1 Q 

z,i/y  iy 

QQ1  OR 

Ooi  yo 

Steam  locomotives — repairs 

0  HO  A  P.f\K  97 
Z>UZ,±,0U0  Z/ 

1  9R£  AQ(\  X1* 
IjZOOjIoO  OO 

7^0  lift  7 A 

/oy,iio  tt 

Steam  locomotives — depreciation 

i  C\(\  one   t;  i 

iuu,zyo  01 

fin  AR\  73 

yu,4oi  /O 

O  QQA  7Q 

Steam  locomotives — retirements 

AO  QGO  1  Q 

iy,oyu  10 

0,001  <0 

R7  G£A  ftft 

Freight-train  cars — repairs 

Q7fl  OAQ  AA 

KQ1  OA1  Aft 
Ool,y**l  4o 

Qftft  flRR  Oft 

ooo,uod  yo 

Freight-train  cars — depreciation 

1  70  QQ7  CO 

i  on  qp;q  r^ 
iou,yoo  oo 

<11  ^Aft  07 
3>l,ODD  \Jt 

Freight-train  cars — retirements 

z7,o97  yU 

k  nnn  ai 
o,uyu  Dl 

99  OH7  QO 

zz, oU/  zy 

Passenger- train  cars — repairs 

ioo,oyy  oy 

9RQ  019  QO 

zoy,yiz  yy 

1  03  4.ftfi  4-ft 
iyo,ioo  iu 

Passen  ger- trai  n  cars — depreciation 

7A  Q1  7  OO 

/o,oi/  yy 

7  c;  o.n.7  07 
*  o,ou*  y* 

i  mn  n9 

±,U1U  uz 

Passenger-train  cars — retirements 

1,885  03 

32,038  35 

30,153  32 

Motor  equipment  of  cars — repairs 

135  21 

30  76 

104  45 

Work  equipment — repairs 

68,742  27 

28,102  17 

40,640  10 

Work  equipment — depreciation 

12,402  75 

10,493  09 

1,909  66 

Work  equipment — retirements 

12,888  26 

19,470  23 

6,581  97 

Miscellaneous  equipment — repairs 

10  09 

39  34 

29  25 

Miscellaneous  equipment — depreciation 

cm  OA 

670  80 

167  70 

503  10 

Injuries  to  persons 

21,0^7  75 

13,19/  bl 

Q  QQO    1  /I 
S,ddU  14 

Insurance 

1,872  67 

10,457  So 

8,585  19 

Stationery  and  printing 

D  £?*71  OO 

8,o71  66 

r\  Art  A  cn 
9,4:74  oy 

Qf\0  OA 

OUO  ZD 

Other  expenses 

1,843  50 

z8,89o  U9 

on  TA  1  Kfl 

OU,741  09 

Maintaining  joint  equipment  at  terminals — Dr. 

50  57* 

375  61 

426  18 

Total 

14,192,879  25 

$2,736,028  52 

$1,456,850  73 

IKAi'rlO  rvAriljiNoJijb 

Superintendence 

$105,778  86 

$85,843  51 

$19,935  35 

Outside  agencies 

84,241  43 

88,348  36 

$4,106  93 

Advertising 

9,579  33 

14,967  56 

5,388  23 

Traffic  associations 

2,928  96 

3,633  58 

704  62 

Fast  freight  lines 

9,890  80 

29,425  39 

19,534  59 

Industrial  and  immigration  bureaus 

511  78 

511  78 

Insurance 

53  53 

78  98 

25  45 

Stationery  and  printing 

23,946  99 

16,841  56 

7,105  43 

Other  expenses 

3  55 

4  48 

93 

Total 

Q9QR  QO.K  9°. 
3t>ZOO,yOO  ZO 

«9QQ  14.Q  49 

3pZoy,  i"±o  iz 

«9  90ft  1  Q. 

TRANSPORTATION  EXPENSES 

Superintendence 

ifllzoy, /4o  61 

<H  QO  1  OA    A  4 

qfloy,lU4  04 

Despatching  trains 

RQ  7CQ    1 9 
Do,/oo  1Z 

AQ  Q9A 

*to,yzi  yo 

1  0.  sft^  1 7 

iy,ooo  ii 

Station  employees 

9  1  Sft  °.9G  1  K 
z  j  ioo,ozy  10 

1,D  i  U,D01  to 

Ki  7  «47  70 

Weighing,  inspection  and  demurrage  bureaus 

1  909  QR 
1,ZUZ  OO 

QQA 

oyi  oo 

307  51 

Station  supplies  and  expenses 

iQyi  cqe  OA 

104,000  cy± 

1  97  OAR  99 

io/,yoo  oz 

83  41  Q  4.S3 

COv  111'  rto 

Yardmasters  and  yard  clerks 

227,631  17 

141,782  46 

85,848  71 

Yard  conductors  and  brakemen 

635,978  43 

501,381  01 

134,597  42 

Yard  switch  and  signal  tenders 

64,532  38 

49,433  24 

15,099  14 

Yard  enginemen 

414,184  50 

327,148  06 

87,036  44 

Fuel  for  yard  locomotives 

557,521  38 

525,581  70 

31,939  68 

Water  for  yard  locomotives 

22,171  79 

21,454  09 

717  70 

Lubricants  for  yard  locomotives 

6,221  14 

5,316  47 

904  67 

Other  supplies  for  yard  locomotives 

5,611  93 

4,274  44 

1,337  49 

Enginehouse  expenses — yard 

122,117  31 

76,794  19 

45,323  12 

Yard  supplies  and  expenses 

9,585  89 

5,425  57 

4,160  32 

Operating  joint  yards  and  terminals — Dr. 

159,625  04 

115,214  76 

44,410  28 

Operating  joint  yards  and  terminals — Cr.  . 

59,375  67 

70,955  21 

11,579  54 

Carried  forward    $4,793,410  13       $3,745,412  97 

•Credit 
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DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (concluded) 

UNITED  STATES  RAILROAD  ADMINISTRATION  BOSTON  AND  ALBANY  RAILROAD 


TRANSPORTATION  EXPENSES  (concluded) 

1918 

1917 

Increase 

Decrease 

BtouqHI  foTwo/rd 

$4,793,410  13 

$3,745,412  97 

Train.  enginemen 

1,264,088  05 

1,024,528  90 

$239,559  15 

Train  motormen 

2,939  36 

2,594  43 

344  93 

Fuel  for  train  locomotives 

3,784,201  72 

3,544,029  70 

240,172  02 

Train  power  purchased 

2,383  21 

1,881  56 

501  65 

Wntpr  fnr  t^iiTi  1  nrnm c\\  1 

ft  OjVjKsX    l\Jk     I'X  tXXXX  ±\J\  'JiilUllVCO 

117,450  28 

101,919  39 

15,530  89 

T,n rin pqyi (nv  trgin  lnpinnnt  1  vps 

J_J  LI  Ul  XL.  it  1 1 1  o  I  \JL    LI  til  XI  ltJLUX-llUvI  VCO 

26,845  03 

26  350  94 

494  09 

lltnPT  cnnnliPG  t^v  +t*qiti  IrtpnTYioti vpq 

\J  bllCl    OU^IJIICB  lUi    LltlllX  ILfUUlliU  LI  VCB 

47  651  29 

34  178  01 

Uij  x  i  o  v/x 

13  473  28 

T^/ncnnplimicip  p'vnpTi'Rptj — tmin 

XjXI^XX  ■  L  ll'J  HOtj   CApCllDtO         \tX  illll 

606,974  97 

423,688  83 

183,286  14 

TVsi  i  n  m  pn 

1  434  107  72 

1,104,659  35 

329  448  37 

tii  C)  x  xo  ui 

Train  supplies  and  expenses 

347,567  45 

260,114  51 

87,452  94 

[SifTnfil  inn  infprlnplrpi*  nr^pvitinn 

KJ IfaLLCLl  ilXXVX  XXX LL.X  lU\_rJVCl    U[a  I  lH  11111 

300  951  11 

225  985  54 

74  965  57 

(!Tnc;<si  n  cr  rtrntpp+inn 

V_^X  UoOXXl^    LJ1  \J  LClj  IX*JXX 

60  555  81 

38,798  80 

21  757  01 

Drawbridge  operation 

3^774  00 

4'078  24 

$304  24 

Telegraph  and  telephone  operation 

2,627  38 

2,113  98 

513  40 

Stationery  and  printing 

80,631  02 

73,073  17 

7,557  85 

Other  expenses 

3,466  91 

10,684  75 

7,217  84 

Operating  joint  tracks  and  facilities — Dr. 

4,719  30 

6,048  72 

1,329  42 

Operating  joint  tracks  and  facilities — Cr. 

23,108  50 

20,889  64 

2,218  86 

Insurance 

12,449  95 

11,750  06 

699  89 

Clearing  wrecks 

43,887  77 

24,737  85 

19,149  92 

Damage  to  property 

100,751  25 

20,386  30 

80,364  95 

Damage  to  live  stock  on  right  of  way 

68  30 

341  50 

273  20 

Loss  and  damage — freight 

415,491  22 

205,627  87 

209,863  35 

Loss  and  damage — baggage 

3,432  39 

2,447  02 

985  37 

Injuries  to  persons 

98,153  85 

130,924  76 

32,770  91 

Total 

$13,535,470  97 

$11,005,467  51 

$2,530,003  46 

MISCELLANEOUS  OPERATIONS 

Dining  cars 

$262,041  71 

$216,325  35 

$45,716  36 

Station  restaurants 

164,412  82 

121,383  71 

43,029  11 

Grain  elevators 

40,561  31 

37,439  30 

3,122  01 

Other  miscellaneous  operations 

46,894  35 

40,464  72 

6,429  63 

Total 

$513,910  19 

$415,613  08 

$98,297  11 

GENERAL  EXPENSES 

Salaries  and  expenses  of  general  officers 

$60,038  20 

$64,677  33 

$4,639  13 

Salaries  and  expenses  of  clerks  and  attendants 

331,483  75 

240,949  55 

$90,534  20 

General  office  supplies  and  expenses 

26,453  42 

27,582  38 

1,128  96 

Law  expenses 

45,082  03 

52,502  10 

7,420  07 

Insurance 

145  26 

143  10 

2  16 

Pensions 

62,633  37 

59,182  34 

3,451  03 

Stationery  and  printing 

17,904  69 

16,234  14 

1,670  55 

Valuation  expenses 

46,559  35 

46,909  04 

349  69 

Other  expenses 

10,798  59 

10,319  56 

479  03 

General  joint  facilities — Dr. 

9,327  01 

6,676  31 

2,650  70 

Total 

$610,425  67 

$525,175  85 

$85,249  82 

Total  railway  operating  expenses  $21,765,855  78     $16;944,223  09      $4,821,632  69 
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RATIO  OF  RAILWAY  OPERATING  EXPENSES,  BY  GROUPS,  TO  RAILWAY 

OPERATING  REVENUES 


UNITED  STATES  RAILROAD  ADMINISTRATION  BOSTON  AND  ALBANY  RAILROAD 


1918 

1917 

Maintenance  of  way  and  structures 

10-47 

896 

Maintenance  of  equipment 

16-41 

1213 

Traffic  expenses 

•93 

106 

Transportation  expenses 

52-97 

48-78 

Miscellaneous  operations 

201 

1-84 

General  expenses 

2-39 

2-33 

Total 

85-18 

75-10 

TAXES  ACCRUED 


UNITED   STATES  RAILROAD  ADMINISTRATION  BOSTON   &   ALBANY  RAILROAD 


ON  CAPITAL  STOCK 

Commonwealth  of  Massachusetts 
State  of  New  York 

on  gross  earnings 

on  the  value  of  real  and  personal  property 

on  special  franchises 

Federal  government  income  tax 


$25,151  40 
9,780  96 


Total  railway  taxes  accrued 


$34,932-36 

1,419  60 
782,519  91 
1,546  97 
45,000  00 

$865,418  84 


TABLE  OF  TRACKS  OPERATED 


Miles  of  Main  Track 

Yards 

State 

First 

Second 

Third 

Fourth 

and 
sidings 

Total 

Boston  &  Albany  Railroad 

Mass 

161-41 

161-41 

58-72 

24-84 

275-48 

681-86 

Main  line  

N.Y. 

37-85 

37-85 

27-37 

32-50 

135-57 

K                 a  « 

Mass 

87-25 

18-62 

71-82 

177-69 

u                 u  rt 

N.Y. 

17-12 

•95 

10-01 

28-08 

Chester  &  Becket  Railroad 

Chester  Quarry 

Mass 

5-27 

•88 

615 

North  Brookfield  Railroad 

East  Brookfield .  North  Brookfield 

416 

106 

5-22 

Pittsfield  &  North  Adams  RR 

North  Adams  Jet. .  .North  Adams 

u 

18-59 

14-79 

33-38 

Providence  W  &  S  Railroad 

a 

10-98 

2-24 

13-22 

u                a  u 

Branch  

1-28 

•51 

1-79 

Ware  River  Railroad 

Palmer  Winchendon 

49-47 

8-52 

57-99 

TRACKAGE  RIGHTS 

Boston  Terminal  Company 

South  Station,  Boston  

•46 

•46 

Boston  &  Maine  Railroad 

At  Athol  

■13 

•13 

Total  mileage  operated 

393-97 

218-83 

86-09 

24-84 

417-81 

1,141-54 
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MILEAGE  STATISTICS 

UNITED  STATES   RAILROAD  ADMINISTRATION  BOSTON  AND  ALBANY  RAILROAD 


TRAIN  MILEAGE 


REVENUE  SERVICE 

1918 

1917 

Thitpr 

Decrease 

Freight  train-miles 
Passenger  train-miles 
Milk  train-miles 
Other  passenger  train-miles 
Mixed  train-miles 
Special  train-miles 

3,736,267 
3,231,792 
49,023 
333,330 
45,796 
1,315 

3,824,660 
3,577,067 
48,995 
293,098 
68,257 
2,025 

28 
40,232 

88,393 
345^275 

22,461 
710 

Total  revenue  train  mileage 
Non-revenue  train-miles 

7,397,523 
178,759 

7,814,102 
196,381 

416,579 
17,622 

Total  train  mileage 

7,576,282 

8,010,483 

434,201 

LOCOMOTIVE  MILEAGE 

REVENUE  SERVICE 

Freight  locomotive-miles 
Passenger  locomotive-miles 
Mixed  locomotive-miles 
Special  locomotive-miles 
Switching  locomotive-miles 

4,482,384 
4,251,602 
47,229 
1,348 
2,762,740 

4,631,578 
4,628,750 
70,327 
2,207 
2,821,594 

149,194 
377,148 

23,098 
859 

58,854 

Total  revenue  locomotive  mileage 
Non-revenue  locomotive  miles 

11,545,303 
297,577 

12,154,456 
292,330 

5,247 

609,153 

Total  locomotive  mileage 

11,842,880 

12,446,786 

603,906 

CAR  MILEAGE 

REVENUE  SERVICE 

Freight  car-miles 
Loaded 

Empty  , 
Caboose 

67,823,660 
32,647,942 
3,840,216 

75,891,834 
33,332,226 
3,940,501 

8,068,174 
684,284 
100,285 

Total  freight  car-miles 

104,311,818 

113,164,561 

8,852,743 

Passenger  car-miles 
Passenger 

Sleeping,  parlor  and  observation 

Dining 

Milk 

Other  passenger-train  cars 

10,300,013 
5,475,257 
665,699 
187,443 
5,671,852 

10,398,455 
7,034,425 
713,383 
179,873 
6,343,474 

7,570 

98,442 
1,559,168 
47,684 

671,622 

Total  passenger  car-miles 

22,300,264 

24,669,610 

2,369,346 

Special  car-miles 

Freight — loaded 
Caboose 

26,181 
1,315 

33,184 
2,019 

7,003 
704 

Total  special  car-miles 

27,496 

35,203 

7,707 

Total  revenue  car  mileage 
Non-revenue  car-miles 

126,639,578 
405,111 

137,869,374 
572,165 

11,229,796 
167,054 

Total  car  mileage 

127,044,689 

138,441,539 

11,396,850 
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TRAFFIC  STATISTICS 

UNITED  STATES  RAILROAD  ADMINISTRATION — BOSTON  AND  ALBANY  RAILROAD 


DESCRIPTION  OF  REVENUE  FREIGHT  MOVED 


1918 

1917 

Increase 

Decrease 

PRODUCTS  OF  AGRICULTURE 

Tons 

Tons 

Tons 

Tons 

Grain 

326,669 

392,780 

66,111 

Flour 

304,178 

193,326 

110,852 

Other  mill  products 

179,094 

184,344 

5,250 

Hay 

109,170 

145,577 

36,407 

Tobacco 

4,495 

5,272 

777 

Cotton 

136,048 

73,373 

62,675 

Fruit  and  vegetables 

133,090 

121,792 

11,298 

Other  articles 

130,284 

124,841 

5,443 

Total 

1,323,028 

1,241,305 

81,723 

PRODUCTS  OF  ANIMALS 

Live  stock 

228,913 

229,286 

373 

Dressed  meats 

98,162 

129,492 

31,330 

Other  packing  house  products 

188,418 

124,291 

64,127 

Poultry,  game  and  fish 

59,358 

58,596 

762 

Wool 

133,132 

98,818 

34,314 

Hides  and  leather 

109  942 

115  940 

5  998 

Other  articles 

9M92 

105,167 

8,675 

Total 

914,417 

861,590 

52,827 

PRODUCTS  OF  MINES 

Anthracite  coal 

1,593,121 

1,354,633 

238  488 

Bituminous  coal 

2,540^86 

2413^563 

126,923 

Coke 

227,553 

185,385 

42,168 

Ores 

33,760 

38,980 

5,220 

Stone,  sand  and  other  like  articles 

367,582 

459,376 

91,794 

Other  articles 

120,022 

133,181 

13,159 

Total 



4,882,524 

4,585,118 

297,406 

PRODUCTS  OF  FOREST 

Lumber 

406,602 

352,019 

54,583 

Other  articles 

99,155 

84,322 

14,833 

Total 

505,757 

436,341 

69,416 

MANUFACTURES 

Petroleum  and  other  oils 

307,954 

252,578 

55,376 

Sugar 

58,789 

60,140 

1,351 

Naval  stores 

oo,o/y 

34,676 

2,003 

Iron  i  pig  and  bloom 

234  595 

219  457 

15,138 

Iron  and  steel  rails 

22,591 

9,226 

13,365 

Other  castings  and  machinery 

271,809 

263,041 

8,768 

Bar  and  sheet  metal 

OiiU,OU'l 

517,430 

3,074 

Cement,  brick  and  lime 

563,413 

758,640 

195,227 

Agricultural  implements 

4,740 

4,968 

228 

Wagons,  carriages,  tools,  etc. 

69,835 

101,253 

31,418 

Wines,  liquors  and  beers 

53,914 

71,359 

17,445 

Household  goods  and  furniture 

43,902 

40,969 

2,933 

Other  articles 

2,026,596 

2,010,282 

16,314 

Total 

4,215,321 

4,344,019 

128,698 

MISCELLANEOUS 

Commodities  not  previously  mentioned 

784,490 

791,849 

7,359 

Total 

12,625,537 

12,260,222 

365,315 
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TRAFFIC  STATISTICS  (concluded) 

UNITED  STATES  RAILROAD  ADMINISTRATION  BOSTON  AND  ALBANY  RAILROAD 


FREIGHT 

1918 

1917 

Increase 

Decrease 

Tons  of  revenue  freight  carried 

12,625,537 

12,260,222 

365,315 

Tons  of  company  freight  carried 

946,410 

952,305 

5,895 

Total  tons  of  freight  carried 

13,571,947 

13,212,527 

359,420 

Tens  of  revenue  freight  carried  one  mile 

1,554,685,324 

1  532,446,245 

22  ^'V)  070 

Tons  of  company  freight  carried  one  mile 

74,926,212 

84,767,523 

9,841,311 

Total  tons  of  freight  carried  one  mile 

1  COO  CI  1  coo 

i,ozy,oii,oob 

1    O  1  *7  Ol  O  TOO 

1,017,213,768 

12,397,768 

Miles  cf  road  operated  in  freight  service 

393-97 

393-97 

Tons  of  revenue  freight  carried  one  mile  per  mile  of  road 

3,946,202 

3,889,754 

56,448 

Tons  all  freight  carried  one  mile  per  mile  of  road 

4,136,385 

4,104,916 

31,469 

Average  distance  haul  of  one  ton  of  revenue  freight — miles 

12314 

124-99 

1-85 

Average  distance  haul  of  one  ton  of  all  freight — miles 

120-07 

122-40 

2-33 

Average  number  of  tons  of  revenue  freight  per  train  mile 

411-07 

393-65 

17-42 

Average  number  of  tons  of  all  freight  per  train  mile 

430-88 

415-42 

15-46 

Average  number  of  tons  of  revenue  freight  per  loaded  car  mile 

22-92 

2019 

2-73 

Average  number  of  tons  of  all  freight  per  loaded  car  mile 

2403 

21-31 

2-72 

Average  number  of  freight  cars  per  train  mile 

27-58 

2907 

1-49 

Average  number  of  loaded  cars  per  train  mile 

17-93 

19-49 

1-56 

Average  number  of  empty  cars  per  train  mile 

S'63 

8-56 

•07 

Total  freight  revenue 

$14,057,670.27 

$12,213,505.79  $1,844,164.48 

Average  amount  received  for  each  ton  of  freight 

$1,113 

$0,996 

$0,117 

Average  revenue  per  ton  per  mile 

mills  9  04 

mills  7-97 

mills  1-07 

Ai7PTncr(>  rpwniiP  nor  milf»  of  rriirl 

X±  V  CI  tL^L.  ltv  Oil         JJCl   11111C  *J±  1  "'.IN 

$35,682.08 

$31,001.11 

$4,680.97 

Average  revenue  per  train  mile 

$3.71 

$3.14 

$0.57 

PASSENGER 

Number  of  interline  passengers  carried 

1,140,337 

1,079,308 

61,029 

Number  of  local  passengers  carried 

4,625,265 

5,101,654 

476,389 

Number  of  commutation  passengers  carried 

7,032,284 

6,542,971 

489,313 

Total  number  of  revenue  passengers  carried 

iz,  /  y  /  ,ood 

12,723,933 

73,953 

Total  number  of  passengers  carried  one  mile 

375,242,43.1 

379,340,858 

4,098,427 

Miles  of  road  operated  in  passenger  service 

379-20 

379-20 

Number  of  revenue  passengers  carried  one  mile  per 

mile  of  road 

989,563 

1,000,371 

]  0,808 

Average  distance  each  revenue  passenger  carried — miles 

29-32 

29-81 

•49 

Average  number  of  passengers  per  train  mile 

114 

104 

10 

Average  number  of  passengers  per  car  mile 

24 

22 

2 

Average  number  of  passenger-carrying  cars  per  train  mile 

4-81 

4-78 

03 

Average  number  of  passenger  cars  in  passenger  trams 

6-15 

6-27 

u 

Average  number  of  passenger  cars  in  mixed  trains 

j. 25 

1-23 

03 

Total  passenger  revenue 

$8,321,353.37 

$7,444,694.33 

$876,659.04 

Average  amount  received  from  each  passenger 

cents  65-02 

cents  58  51 

cents  6-51 

Average  revenue  per  passenger  per  mile 

cents  2-218 

cents  1-963 

cents  -255 

Total  passenger  service  train  revenue 

$9,962,057.87 

$8,959,442.60  $1,002,615.27 

Average  passenger  service  train  revenue  per  mile  of  road 

$26,271.25 

$23,627.22 

$2,644.03 

Average  passenger  service  train  revenue  per  train  mile 

$2.72 

$2.25 

$0.47 

TOTAL  TRAFFIC 

Operating  revenues 

$25,552,079  08 

$22,562,282  29  $2,989,796  79 

Operating  expenses 

21,765,855  78 

16,944,223  09 

4,821,632  69 

Net  operating  revenue 

$3,786,223  30 

$5,618,059  20 

$l,831,835j» 

Operating  revenues  per  mile  of  road 

$64,857  93 

$57,269  04 

$7,588  89 

Operating  expenses  per  mile  of  road 

55,247  50 

43,008  92 

12,238  58 

Net  operating  revenue  per  mile  of  road 

$9,610  43 

$14,260  12 

$4,649j? 
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THE  NEW  YORK  CENTRAL  RAILROAD  COMPANY 
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DIRECTORS 

Elected  at  the  annual  meeting  of  the  stockholders  held  at  Albany,  New  York, 
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CHAUNCEY  M.  DEPEW,  Chairman 
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Albert  H.  Harris 
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REPORT 


To  the  Stockholders  of 

The  New  York  Central  Railroad  Company: 

The  Board  of  Directors  herewith  submits  its  report  for  the  year  ended  December 
31,  1919,  with  statements  showing  the  income  account  for  the  year  and  the  financial 
condition  of  the  company. 

The  operation  and  maintenance  of  the  company's  road  were  continued  under  Federal 
control  during  the  year  1919.   The  mileage  covered  was  as  follows: 


1919  1918  Increase  Decrease 

Miles  Miles  Miles  Miles 

Main  line  and  branches  owned                  3,699-18  3,699  14  04 

Leased  lines                                          1,919  03  1,920  40  137 

Lines  operated  under  trackage  rights             451-20  456-25  5  05 


Total  road  operated  6,069  41        6,075-79  6  38 


Mileage  of  line  owned  has  been  increased  4/100ths  of  a  mile  as  follows:  Beech  Creek 
Connection,  due  to  change  of  connection,  l/100th  of  a  mile;  Cleveland  Short  Line  Branch, 
due  to  change  of  line  at  Rockport,  3/100ths  of  a  mile. 

Mileage  of  leased  lines  has  been  reduced  1-37  miles  as  follows:  Boston  &  Albany 
main  line,  increased  l/100th  of  a  mile  due  to  readjustment  in  field  measurements;  Pitts- 
field  &  North  Adams  Railroad,  decreased  5/100ths  of  a  mile  on  account  of  readjustment 
in  field  measurements;  Beech  Creek  Railroad,  decreased  1-33  miles  as  follows:  Dunlap 
Branch,  1-12  miles,  abandoned;  Victor  No  9  Branch  shortened  4/100ths;  West  Branch 
No  1  Branch  shortened  2/100ths;  Decatur  Branch  shortened  ll/100ths;  B  R  &  P 
Connection  Branch  decreased  4/100ths  account  of  correction. 

Mileage  operated  under  trackage  rights  has  been  decreased  5  05  miles  as  follows: 
Buffalo  Rochester  &  Pittsburgh  Railway,  Falls  Creek  to  Clearfield,  l/100th  of  a  mile 
due  to  correction;  Cherry  Tree  &  Dixonville  Railroad,  2  03  miles  due  to  remeasurement ; 
New  York  Chicago  &  St  Louis  Railroad,  Osborn  to  Hammond,  3  01  miles,  used  only 
for  passenger  traffic,  discontinued  in  May,  1919. 
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Federal  control  of  the  property  of  this  company  continued  during  the  year  1919 
under  the  contract  of  December  27,  1918,  providing  for  the  payment  of  an  annual  standard 
compensation.  On  December  24,  1919,  however,  the  President  of  the  United  States 
issued  a  proclamation  relinquishing  from  Federal  control,  effective  the  first  day  of  March, 
1920,  at  12.01  o'clock  a.  m.,  all  railroads,  systems  of  transportation  and  property  of 
whatever  kind  taken  or  held  under  such  Federal  control  and  not  theretofore  relinquished, 
and  restoring  the  same  to  the  possession  and  control  of  their  respective  owners. 

Prior  and  subsequent  to  the  President's  proclamation,  Congress  was  actively  engaged 
in  the  consideration  of  legislation  to  meet  the  railroad  situation  in  its  various  phases, 
including  such  provisions  as  would  protect  the  carriers  during  the  transition  from  Federal 
to  private  control.  Ultimately  there  was  passed  the  Transportation  Act  approved 
February  28,  1920,  the  essential  features  of  which  are  as  follows: 

The  provision  of  means  and  machinery  for  transferring  the  properties. 

The  funding  of  the  carriers'  indebtedness  to  the  United  States. 

The  continuance  of  rates  in  effect  until  September  1,  1920. 

Guaranty  to  the  carriers  for  six  months  after  the  termination  of  Federal  control. 
Arrangements  for  new  loans  to  the  railways  during  the  transition  period. 
Provision  for  railroad  boards  of  labor  and  an  adjustment  board  as  a  means  of  settling 
disputes  between  the  carriers  and  their  employees. 

The  Transportation  Act  also  includes  amendments  to  the  Interstate  Commerce  Act 
which,  among  other  things,  direct  the  Interstate  Commerce  Commission  to  establish 
rates  which  will  be  adequate  to  provide  the  carriers,  as  a  whole  or  within  such  rate 
groups  as  the  commission  may  fix,  with  an  aggregate  annual  net  railway  operating 
income  equal  to  a  fair  return  upon  the  aggregate  value  of  their  property,  which,  for  the 
two  years  beginning  March  1,  1920,  is  fixed  at  a  sum  equal  to  5^2  per  cent  per 
annum  on  the  aggregate  value  of  their  properties  and  in  the  Commission's  discretion  an 
additional  one-half  of  one  per  cent  per  annum  to  make  provision  for  improvements.  The 
Act  amends  the  Interstate  Commerce  Act  by  making  provision  for  consolidations,  mergers 
and  pooling  under  certain  limitations,  for  joint  use  of  terminals,  for  the  regulation  of 
security  issues,  and,  in  addition,  delegates  to  the  Commission  numerous  other  powers. 

Section  209  provides,  among  other  things,  as  follows: 

"With  respect  to  any  carrier  with  which  a  contract  (exclusive  of  so-called  co-operative 
contracts  or  waivers)  has  been  made  fixing  the  amount  of  just  compensation  under  the 
Federal  Control  Act,  that  the  railway  operating  income  of  such  carrier  for  the  guaranty 
period  as  a  whole  shall  not  be  less  than  one-half  the  amount  named  in  such  contract  as 
annual  compensation,  or,  where  the  contract  fixed  a  lump  sum  as  compensation  for  the 
whole  period  of  Federal  operation,  that  the  railway  operating  income  of  sdch  carrier 
for  the  guaranty  period  as  a  whole  shall  not  be  less  than  an  amount  which  shall  bear  the 
same  proportion  to  the  lump  sum  so  fixed  as  six  months  bears  to  the  number  of  months 
during  which  such  carrier  was  under  Federal  operation,  including  in  both  cases  the 
increases  in  such  compensation  provided  for  in  Section  4  of  the  Federal  Control  Act." 

The  Act  further  provides  that: 

"This  section  shall  not  be  applicable  to  any  carrier  which  does  not  on  or  before 
March  15,  1920,  file  with  the  Commission  a  written  statement  that  it  accepts  all  the 
provisions  of  this  section. " 


5 


The  New  York  Central  Railroad  Company 

On  March  10,  1920,  the  Board  of  Directors  authorized  the  execution  and  filing  of 
the  company's  written  statement  accepting  the  provisions  of  Section  209.  The  effect  of 
this  will  be  that  for  the  six  months  to  September  1,  1920,  the  income  of  the  company  will 
be  on  the  basis  of  the  compensation  paid  by  the  government  during  Federal  control. 

In  the  early  part  of  1918,  the  Railroad  Administration  directed  that  an  accurate 
separation  of  accounts  should  be  made  in  order  that  those  pertaining  to  the  operation 
prior  to  Federal  control  and  those  relating  to  the  operations  by  the  Director  General  might 
be  segregated.  This  entailed  an  exhaustive  examination  of  the  accounts  in  all  departments. 
The  corporate  officers  have  kept  in  close  touch  with  this  situation  and  have  employed 
examiners  for  the  purpose  of  verifying  the  separation  made  by  the  Director  General.  The 
additional  expense  for  these  examiners  has  been  more  than  justified  through  the  correction 
of  errors  which  otherwise  would  have  operated  to  bring  about  a  loss  to  the  company. 

During  the  year,  the  Director  of  the  Division  of  Capital  Expenditures  required  the 
carriers  to  signify  their  approval,  or  otherwise,  of  projects  contemplated  by  the  Railroad 
Administration  and  they  were  further  requested  to  furnish  a  statement  as  to  the  position 
of  the  corporations  in  regard  to  financing.  With  the  exception  of  some  few  projects  of  a 
strictly  corporate  nature  or  which  would  not  be  inaugurated  until  after  the  end  of  Federal 
control,  the  New  York  Central  Railroad  Company  advised  the  Division  of  Capital  Ex- 
penditures that  it  was  not  prepared  to  finance  the  projects  from  its  own  funds  or  to  fur- 
nish collateral  whereby  it  might  assume  the  charges  to  its  capital  account  required  to 
carry  out  the  work.  The  result  has  been  that  in  the  main  the  improvement  projects  have 
been  financed  by  the  Railroad  Administration.  In  due  course  this  company  must  arrange 
to  reimburse  the  Director  General  for  the  amounts  advanced  by  him  in  this  connection, 
which,  from  January  1,  1918  to  the  end  of  1919,  approximated  $40,000,000. 

The  changes  in  the  property  investment  account  for  the  year  were  as  follows: 

Additions  and  betterments — road 

Expenditures  by  the  Federal  Manager  $9,508,853  07 

Expenditures  by  the  corporation  325,158  49  $9,834,011  56 
Additions  and  betterments — equipment 

Expenditures  by  the  Federal  Manager,  less  equipment 

retired  and  transferred  $364,299  14 
Equipment  assigned  to  the  N  Y  C  R  R  by  the  United 

States  Railroad  Administration  6,883,899  00 

Expenditures  by  the  corporation             -  499,082  30     7,747,280  44 

Total  addition  to  road  and  equipment  accounts  $17,581,292  00 

Improvements  on  leased  railway  property 
Expenditures  by  the  Federal  Manager  $5,767,605  57 

Less  miscellaneous  credits  by  the  corporation  40,263  93     5,727,341  64 

Improvements  on  miscellaneous  physical  property 
Expenditures  by  the  Federal  Manager  $26,000  07 

Expenditures  by  the  corporation  169,005  05 

$195,005  12 

Less  credits  by  the  corporation  50,000  00       145,005  12 

The  net  increase  in  property  investment  accounts  during 
the  year  being  $23,453,638  76 
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There  was  no  change  in  the  capital  stock  of  the  company  during  the  year. 

Since  the  date  of  the  annual  meeting  on  January  22,  1919,  the  number  of  stockholders 
has  increased  1,752,  the  total  number  at  the  end  of  the  year  being  30,445,  of  whom  30,180 
were  in  the  United  States  and  265  abroad.  The  par  value  held  by  those  in  the  United 
States  was  $247,825,355  and  by  those  abroad  $1,772,000,  the  average  holdings  being  82  and 
67  shares  respectively.  In  1915  the  numbers  reported  were  22,270  in  the  United  States 
and  2,772  abroad,  the  general  average  holding  being,  approximately,  100  shares,  while  at 
the  end  of  1919  it  was  82  shares. 

The  changes  in  the  funded  debt  of  the  company  are  shown  in  the  following  statement: 

Amount  as  reported  on  December  31,  1918,  was  .              $688,285,201  45 
which  has  been  increased  as  follows: 

N  Y  C  R  R  Equipment  Trust  of  1917  certificates  $7,410,000  00 

Two-year  5%  promissory  note — Gary  Land  Company  211,759  04 

Two-year  5%  promissory  note — Chicago  Lake  Shore  &  Eastern  Rail- 
way Company  78,567  21         7,700,326  25 


...  ,      ,      ...  $695,985,527  70 

and  has  been  reduced  as  follows: 

Payments  falling  due  during  the  year  and  on  January  1,  1920,  on  the 

company's  liability  for  certificates  issued  under  equipment  trust 

agreements  as  follows: 

NYC  Lines  Trust  of  1907,  installment  due  November,  1919  $1,492,884  74 

NYC  Lines  Trust  of  1910,  installment  due  January,  1919  1,406,413  74 

NYC  Lines  Trust  of  1910,  installment  due  January,  1920  1,406,413  74 

NYC  Lines  Trust  of  1912,  installment  due  January,  1919  688,398  90 

NYC  Lines  Trust  of  1912,  installment  due  January,  1920  688,398  90 

Boston  &  Albany  Trust  of  1912,  installment  due  October,  1919  500,000  00 

NYC  Lines  Trust  of  1913,  installment  due  January,  1919  742,117  61 

NYC  Lines  Trust  of  1913,  installment  due  January,  1920  742,117  61 

N  Y  C  R  R  Co  Trust  of  1917,  installment  due  January,  1919  547,000  00 

N  Y  C  R  R  Co  Trust  of  1917,  installment  due  January,  1920  1,117,000  00 

It  was  further  reduced  on  September  15,  1919,  by  the  maturity  of 
Two-year  Collateral  gold  notes  amounting  to  15,000,000  00 

(To  take  up  these  notes  at  maturity  there  was  issued  a  like  amount 

of  one-year  6%  notes,  secured  by  pledge  of  $20,000,000  of  iy2% 

New  York  Central  refunding  and  improvement  mortgage  bonds, 

series  A,  and  75,000  shares  of  first  preferred  stock  of  the 

Reading  Company,  but  as  these  notes  run  for  but  one  year  they 

are  classified  as  bills  payable)  24,330,745 
leaving  the  funded  debt  on  December  31,  1919  $671,654,782  46 

In  addition  to  the  funded  debt  outstanding  December  31,  1919,  there  are  shown 
on  the  balance  sheet  loans  and  bills  payable  to  the  amount  of  $49,829,500  as  herein- 
after mentioned,  or  a  total  of  $721,484,282.46  for  the  company's  long  and  short  term 
obligations  against  a  total  of  $730,248,201.45  in  1918. 
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The  $7,410,000  of  New  York  Central  Railroad  equipment  trust  of  1917  certificates, 
shown  as  an  increase  in  the  funded  debt,  had  been  held  in  the  company's  treasury, 
having  been  acquired  in  1917  and  1918  but  not  sold  by  the  company  until  the  early 
part  of  1919. 

The  notes  to  the  Gary  Land  Company  and  the  Chicago  Lake  Shore  &  Eastern 
Railway  Company  were  given  in  connection  with  an  exchange  of  lands  at  Gary,  Indiana. 
They  both  mature  on  December  23,  1921. 

In  January,  1919,  the  company  made  application  to  the  War  Finance  Corporation 
for  advances  for  its  corporate  purposes  under  and  pursuant  to  the  provisions  of  Section 
9  of  the  War  Finance  Corporation  Act,  approved  April  5,  1918,  and  such  advances  were 
granted,  during  the  year,  to  the  extent  of  $17,500,000,  on  this  company's  6  per  cent 
demand  notes  which  are  now  outstanding. 

On  November  17,  1919,  the  company  issued  its  six-months  6  per  cent  notes  for 
$6,000,000  to  retire  a  like  amount  of  notes  then  outstanding. 

The  total  amount  of  loans  and  bills  payable  of  the  company  outstanding  on  December 
31,  1919,  was  $49,829,500  as  follows: 

War  Finance  Corporation  $17,500,000  00 

Collateral  notes  21,000,000  00 

Secretary  of  the  Treasury  6,500,000  00 

Banks,  trust  companies  and  miscellaneous  4,829,500  00 

Total  $49,829,500  ~00 

Of  the  4,5Q0  freight  cars  and  120  locomotives  allotted  by  the  Director  General  of 
Railroads  to  this  company  there  were  delivered  in  1919,  1,944  freight  cars  and  6  locomo- 
tives; these,  together  with  the  equipment  delivered  in  1918,  completed  the  entire  allot- 
ment. The  10  locomotives  allotted  to  this  company  as  lessee  of  the  Boston  &  Albany 
Railroad  were  also  delivered  in  1919.  Arrangements  have  been  made  by  which  the 
Director  General  is  to  take  at  par  the  6  per  cent  equipment  trust  notes  of  the  company, 
maturing  in  equal  annual  installments  over  a  period  of  fifteen  years,  in  payment  for  ap- 
proximately 75  per  cent  of  the  cost  of  this  equipment,  and  by  which  the  remainder  is  to 
be  paid  to  him  by  deducting  the  amount  from  the  equipment  depreciation  and  retire- 
ment credits  arising  in  the  company's  favor  under  its  standard  contract  with  him. 

While  throughout  the  country  there  is  a  general  shortage  of  equipment,  your  officers 
feel  that  with  its  allied  companies,  The  Michigan  Central  Railroad  Company,  The  Cleve- 
land Cincinnati  Chicago  &  St  Louis  Railway  Company,  The  Pittsburgh  &  Lake  Erie 
Railroad  Company  and  The  Pittsburgh  McKeesport  &  Youghiogheny  Railroad  Company, 
your  company  has  reasonably  fulfilled  its  obligations  to  the  public.  During  the  years 
1914-1919,  inclusive,  there  were  purchased  by  the  five  companies  mentioned  925  new 
locomotives,  473  new  passenger-train  cars  and  54,408  new  freight-train  cars,  at  an  aggre- 
gate cost  of  $128,717,930.  Today  this  equipment  would  cost  approximately  $243,468,650, 
or  $114,750,720  more  than  was  paid  for  it.  There  has  also  been  closed  by  your 
company  a  contract  known  as  The  New  York  Central  Railroad  Equipment  Trust  of 
1920,  covering  196  locomotives,  265  passenger-train  cars  and  9,244  freight-train  cars  at 
a  total  cost  of  $48,318,035,  delivery  of  which  is  expected  in  the  fall  of  1920.  A  portion 
of  this  equipment  may  be  allocated  to  other  system  lines  upon  equitable  terms  as  the 
need  develops. 
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SUMMARY  OF  FINANCIAL  OPERATIONS  AFFECTING  INCOME 


Compensation  accrued  for  the  possession,  use  and  control  of  the 

property  of  this  company  and  its  leased  lines: 
Compensation  stated  in  contract 

Additional  compensation  accrued  account  completed  additions 
and  betterments 


Year  ended 
Dec.  31, 
1919 


Year  ended 
Dec.  31, 
1918  Increase 


$55,802,630  50  $55,802,630  50 

1,887,957  59         521,877  71*  $1,366,079 


Total  compensation  accrued 

$57,690,588  09 

$56,324,508  21 

$1,366,079  88 

MISCELLANEOUS  OPERATIONS 

Revenues 

Expenses  and  taxes 

$2,825  69 
4,275  34 

$1,963  59 
4,925  78 

$862  10 

$650  a 

Net  deficit 

$1,449  65 

$2,962  19 

$1,512  ft 

OTHER  INCOME 
Income  from  lease  of  road 
Miscellaneous  rent  income 
Miscellaneous  non-operating  physical  property 
Separately  operated  properties — profit 
Dividend  income 
From  funded  securities 
From  unfunded  securities  and  accounts 
From  sinking  and  other  reserve  funds 
Miscellaneous  income 

Total  other  income 

Gross  income 

DEDUCTIONS  FROM  GROSS  INCOME 
Rent  for  leased  roads 
Miscellaneous  rents 
War  taxes  accrued 
Miscellaneous  tax  accruals 
Separately  operated  properties — loss 
Interest  on  funded  debt 
Interest  on  unfunded  debt 
Amortization  of  discount  on  funded  debt 
Corporate  general  expenses 
Maintenance  of  investment  organization  1 
Miscellaneous  income  charges 

Total  deductions  prom  gross  income 


Less  revenues  and  expenses  applicable  to  the  period  prior  to 
January  1, 1918,  settled  for  account  of  the  corporation  by  the 
United  States  Railroad  Administration 

Net  corporate  income 

DISPOSITION  OF  NET  INCOME 
Dividends  declared  (5  per  cent  each  year) 
Sinking  funds 

Total  appropriations  of  income 
Surplus  for  the  year  carried  to  profit  and  loss 

♦Figures  for  1918  restated  for  purposes  of  comparison 


$103,725  39 
1,046,042  62 
583,686  02 
871,601  52 
6,018,702  75 
859,863  25 
4,039,728  66 
45,880  52 
50,135  47 


$106,424  88 
904,841  70 
632,283  40 
1,147,244  01 
6,379,728  57 
500,845  06 
3,223,732  79* 

54,274  23 


$141,200  92 


359,018  19 
815,995  87 
45,880  52 


4,138  ! 


$13,619,366  20 

$12,949,374  64 

$669,991  56 

$71,308,504  64 

$69,270,920  66 

$2,037,583  98 

$9,288,648  35 

$9,314,910  15 

$26,261  81 

675,986  84 

689,074  60 

13,087  7« 

1,830,550  40 

2,017,501  92 

186,951  52 

193,678  10 

136,341  43* 

$57,336  67 

82,015  95 

62,628  25 

19,387  70 

29,227,222  10 

29,432,623  35 

205,401  25 

5,100,843  42 

2,004,364  10 

3,096,479  32 

552,076  06 

556,975  56 

4,899  50 

915,800  46 

288,667  84 

627,132  62 

4,772  88 

4,772  88 

323,290  21 

302,488  36* 

20,801  85 

$48,194,884  77 

$44,805,575  56 

$3,389,309  21 

$23,113,619  87 

$24,465,345  10 

$1,351,725  23 

3,196,369  22 

6,548,223  55 

3,351,854  33 

$19,917,250  65 

$17,917,121  55 

$2,000,129  10 

$12,479,611  25 

$12,479,610  00 

$1  25 

4,576  56 

115,563  46 

$110,986  » 

$12,484,187  81 

$12,595,173  46 

$110,985  65 

$7,433,062  84 

$5,321,948  09 

$2,111,114  75 

9 


The  New  York  Central  Railroad  Company 

Profit  and  loss  account 

Balance  to  credit  of  profit  and  loss  December  31,  1918  $80,943,297  90 
Additions: 

Surplus  for  the  year  1919                       ,  .        $7,433,062  84 

Sundry  deferred  credits  and  adjustments  119,057  33 

Profit  on  road  and  equipment  sold  29,400  63           7,581,520  80 


Deductions:  $38,524,818  70 

Surplus  appropriated  for  investment  in  miscellaneous  physical  property  $4,651  00 

Loss  on  retired  road  and  equipment  665,363  11 
Reversing  October,  November  and  December,  1918,  accruals  of  dividend  on  the 
capital  stock  of  the  New  York  &  Harlem  Railroad  Company  due  to  the 

failure  of  the  lessee  of  the  New  York  city  traction  line  to  pay  the  rental  66,739  00 
Advances  and  interest  thereon  to  Toledo  Terminal  Railroad  Company,  for 
payment  of  interest  on  bonds,  cancelled  by  judgment  of  the  Supreme 

Court  of  Ohio  110,880  00 

Sundry  deferred  debits  and  adjustments  and  various  uncollectible  accounts  54,040  72             901,673  83 


Balance  to  credit  of  profit  and  loss  December  31,  1919  $37,623,144  87 


The  compensation  stated  in  the  contract  and  accrued  as  income  for  the  possession, 
use  and  control  of  the  property  of  this  company  and  its  leased  lines  remained  at  $55,802,- 
630.50  for  the  year  1919.  There  was,  however,  accrued  additional  compensation  in 
amount  $1,887,957.59  account  interest  on  completed  additions  and  betterments  (this  being 
mainly  on  cost  of  1917  Trust  and  government  allocated  equipment).  There  had  been 
accrued  in  1918  interest  amounting  to  $521,877.71  on  owned,  trust  and  government 
allocated  equipment  placed  in  service  during  Federal  control. 

There  was  a  decrease  in  the  net  deficit  from  miscellaneous  operations  of  $1,512.54  as 
a  result  of  a  better  showing  for  the  demonstration  farm  of  the  company. 

The  miscellaneous  rent  income  of  the  company  showed  an  increase  over  the  previous 
year  of  $141,200.92.  This  is  mainly  attributable  to  an  increase  in  rentals  charged  for 
the  company's  properties  and  to  a  more  complete  occupancy  of  the  same  due  to  increased 
demand  for  premises. 

The  apparent  decrease  of  $48,597.38  in  the  revenue  from  miscellaneous  non- 
operating  physical  property  is  largely  caused  by  a  change  in  the  method  of  accounting 
for  depreciation  on  the  buildings  within  the  Grand  Central  Terminal  area.  In  former 
years  the  accrual  covering  this  depreciation  was  charged  to  appropriations  of  income  for 
sinking  fund  but  is  now  charged  direct  against  the  rentals  received  from  these  buildings. 

The  decrease  in  credits  to  income,  account  separately  operated  properties,  is  due  to 
an  adjustment  of  an  over-accrual  for  revenue  from  these  sources  in  1918. 

The  falling  off  in  dividend  income  is  partly  accounted  for  by  the  fact  that  the  com- 
pany received  only  10  per  cent  instead  of  14  per  cent  on  its  New  York  &  Harlem  Railroad 
Company  stock.  The  Harlem  Company's  traction  lines  in  New  York,  City  were  leased 
to  the  New  York  Railways  Company  at  a  net  annual  rental  equal  to  4  per  cent  on  the 
Harlem's  capital  stock.  The  lessee  has  made  default  under  the  lease  and  the  property  has 
been  surrendered  to  and  is  now  being  operated  by  the  New  York  &  Harlem  Railroad  Com- 
pany. There  were  no  receipts  of  dividend  from  the  Rutland  Railroad  Company  and 
Wells  Fargo  Express  Company  which  contributed  income  of  this  character  in  1918. 
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The  increase  of  $359,018.19  in  income  from  funded  securities  is  due  to  a  change  in 
the  character  of  some  of  the  obligations  held  by  the  company  from  the  funded  to  the 
unfunded  class  and  to  interest  on  additional  Liberty  Loan  bonds. 

The  increase  of  $815,995.87  in  interest  from  unfunded  securities  and  accounts  is 
mainly  caused  by  the  accrual  of  interest  on  unpaid  compensation  due  by  the  Director 
General  of  Railroads. 

An  apparent  increase  of  $45,880.52  in  income  from  sinking  and  other  reserve  funds  is 
due  to  a  change  in  the  method  of  accounting. 

The  falling  off  in  war  taxes  accrued  is  due  to  the  two  per  cent  decrease  in  the  income 
tax  rate. 

The  increase  in  charges  for  miscellaneous  tax  accruals  of  $57,336.67  is  due  to  the 
adjustment  in  1919  of  an  under-accrual  for  the  year  1918. 

Interest  on  funded  debt  shows  a  decrease  of  $205,401.25  which  is  almost  entirely 
accounted  for  by  the  fact  that  $15,000,000  two-year  notes  matured  in  September,  1919, 
and  the  substitution  of  shorter  term  notes  for  them  transferred  the  obligation  from  the 
funded  to  the  unfunded  debt  class. 

The  large  increase  of  $3,096,479.32  in  interest  on  unfunded  debt  is  almost  entirely 
accounted  for  by  the  interest  accrued  on  deferred  payments  for  equipment  and  on  other 
accounts  due  the  government. 

Increase  in  corporate  general  expenses,  $627,132.62,  is  due  to  the  fact  that  in  1918 
the  outlay  for  only  six  months  was  included  while  in  1919  not  only  were  a  full  year's 
expenses  included  but  the  corporate  organization  reached  its  full  development.. 

The  matter  of  improved  railroad  facilities  in  the  city  of  Cleveland,  Ohio,  has  been 
under  consideration  for  some  time.  Together  with  other  transportation  interests  the 
New  York  Central  Railroad  Company  is  making  this  the  subject  of  careful  investigation. 
Plans  have  been  outlined  for  the  removal  of  all  the  passenger  traffic  from  the  lake 
front,  reserving  the  lake  front  facilities  for  freight  and  industrial  purposes.  The  project 
includes  a  new  union  station. 

New  pier  K-4,  south  of  the  ferryhouse  and  yards  at  Weehawken,  was  completed  in 
1919  and  occupied  by  the  Cunard  Steamship  Company  under  permit.  This  represents 
the  commencement  of  a  comprehensive  scheme  of  development  for  steamship  purposes 
at  the  Weehawken  Terminal. 

In  a  suit  by  the  Hocking  Valley  Railway  Company  against  the  Toledo  Terminal  Rail- 
road Company  the  Supreme  Court  of  Ohio  held,  that  under  the  contract  between  the 
proprietor  companies,  the  Terminal  Company  could  not  use  its  net  earnings  to  pay  advances 
made  by  such  proprietor  companies  to  pay  its  bond  interest  accruing  prior  to  1914  or 
interest  on  such  advances.  The  effect  of  this  decision  was  to  render  worthless  this  com- 
pany's claim  against  the  Terminal  Company  arising  out  of  the  advances  in  question  and 
accordingly,  $110,880,  representing  such  advances  by  this  company,  and  interest  thereon, 
was  during  the  year  charged  off  to  profit  and  loss. 
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The  Lansing  Manufacturers  Railroad,  which  has  a  spur  line  at  Lansing,  Michigan, 
reaching  a  number  of  industries  and  connecting  with  the  lines  of  both  the  New  York 
Central  Railroad  Company  and  the  Michigan  Central  Railroad  Company,  has  been  oper- 
ated under  a  lease  which  expires  in  the  near  future.  It  being  desirable  to  continue  the 
operation  of  this  line  and  an  opportunity  having  presented  itself  to  acquire  the  stock  out- 
standing ($100,000),  the  Board  of  Directors,  on  December  10,  1919,  authorized  the  acqui- 
sition of  one-half  thereof,  the  Michigan  Central  Railroad  Company  acquiring  the  remain- 
der.   The  companies  also  acquired  in  equal  amounts  $18,000  of  note  indebtedness. 

In  1912  the  Lake  Shore  &  Michigan  Southern  Railway  Company  advanced,  on  be- 
half of  the  Cleveland  Cincinnati  Chicago  &  St  Louis  Railway  Company,  the  necessary 
funds  for  the  acquisition  of  certain  coal  lands  in  Christian,  Montgomery,  Fayette,  Saline, 
Franklin  and  Williamson  counties,  Illinois.  These  advances  were  transferred  to  the  books 
of  the  New  York  Central  Railroad  Company  at  consolidation  and  carried  until  October  27, 
1919,  when  the  indebtedness,  $2,266,824.93,  was  paid  in  full  by  the  Cleveland  Cincinnati 
Chicago  &  St  Louis  Railway  Company. 

The  Board  rescinded  a  resolution  adopted  on  August  13,  1917,  providing  for  a  sus- 
pension of  the  rule  for  compulsory  retirement  of  employees  at  the  age  of  seventy  years 
and  restored  in  full  force,  effective  March  1,  1919,  the  original  rule  of  the  Pension  Board. 

In  the  operation  of  the  Pension  Department,  423  employees  were  retired  and  placed 
upon  the  pension  roll.  Of  these  retirements,  301  were  authorized  because  of  the  attain- 
ment of  seventy  years  of  age,  and  122  because  of  total  and  permanent  physical  disability. 
184  pensioners  died  during  1919  and  at  the  close  of  the  year  1,708  retired  employees  were 
carried  upon  the  pension  roll.  The  average  monthly  pension  allowance  of  these  is  $27.18 
and  the  total  amount  paid  in  pension  allowances  during  the  year  was  $544,941.32. 

On  April  9,  1919,  Mr.  Charles  B.  Seger  resigned  as  a  director  and  member  of  the 
finance  committee  and  Mr.  Robert  S.  Lovett  was  elected  a  director  of  the  company 
and  a  member  of  the  finance  committee  to  fill  the  vacancy  caused  by  Mr.  Seger's  resig- 
nation. On  the  same  date  Mr.  Carl  R.  Gray  was  elected  a  director  of  the  company 
to  fill  the  vacancy  existing  since  the  death  of  Mr.  William  H.  Newman. 

On  May  28,  1919,  Mr.  Alfred  H.  Smith  was  re-elected  a  director  of  the  company  to  fill 
the  vacancy  caused  by  his  resignation  when  he  was  appointed  Regional  Director,  Eastern 
Region,  United  States  Railroad  Administration. 

Effective  June  1,  1919,  Mr.  William  K.  Vanderbilt,  Jr,  resigned  as  President  of  the 
company  and,  effective  the  same  date,  Mr.  Alfred  H.  Smith  was  re-elected  President  of  the 
company  to  fill  the  vacancy  caused  by  the  resignation  of  Mr.  Vanderbilt. 

Effective  November  1,  1919,  Mr.  George  H.  Ingalls  was  appointed  Vice  President 
in  charge  of  traffic,  with  headquarters  at  New  York. 
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On  subsequent  pages  will  be  found  the  condensed  general  balance  sheet  of  the  com- 
pany, as  of  December  31,  1919,  and  statements  giving  details  of  capitalization,  expendi- 
tures for  improvements  to  property,  investments,  equipment  trusts,  taxes,  rentals  of 
leased  lines,  equipment,  description  of  physical  property,  etc. 

There  will  also  be  found,  as  an  appendix  to  this  report,  statements  showing  results 
of  operations  by  the  United  States  Railroad  Administration  during  1919  compared  with 
similar  results  for  1918. 

Appreciative  acknowledgment  is  made  to  all  officers  and  employees  of  their  loyal 
and  efficient  co-operation  and  service. 


For  the  Board  of  Directors, 

ALFRED  H.  SMITH, 

President. 
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The  New  York  Central  Railroad  Company 


DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY 

Improvements  in  station,  yard  and  terminal  facilities 
Enlargement  of  yards: 


Gardenville 

$524,334 

56 

Rockport 

$45,647 

21 

De  Witt 

17,667 

04 

Dock  Junction 

74,488 

02 

Minoa 

53,547 

78 

Wesleyville  and  Erie 

41,588 

10 

West  Albany 

173,912 

07 

Indiana  Harbor: 

Croton 

13,716 

33 

Michigan  Avenue 

14,573 

29 

Harmon 

20,636 

86 

Elevator  yard 

17,207 

08 

Watertown 

51,298 

51 

Nasby 

4,910 

04 

Cleveland,  Quincy  Avenue 

10,838 

46 

Elkhart 

13,280 

38 

Kinsman  Road 

35,083 

66 

Porter 

11,061 

88 

Marcy 

6,575 

12 

South  Bend 

7,535 

28 

Freight  terminal,  Cleveland 

Improvements  MDT  icehouse,  East  Buffalo 

Transfer  building  for  American  Express  Co,  Buffalo 

New  tractors  and  trailers  at  transfer  house,  Air  Line  Junction 

Sundry  small  improvements  in  freight  yards  and  facilities,  various  places 

General  improvements,  Utiea 

Passenger  station  and  track  work,  Poughkeepsie 

Sundry  small  improvements  in  passenger  facilities,  various  places 

Improvements  at  water  pumping  plant,  Nottingham 

Improvements  to  engine  house,  Ogdensburg 

New  engine  kouse  terminal,  Watertown 

New  engine  house  terminal,  Syracuse 

New  engine  house  and  turntable,  De  Witt 

Engine  terminal  and  yard  improvements,  Collinwood 

Heating  improvements  at  engine  house,  Collinwood 

Engine  house,  etc,  Belle  Isle 

Improvements  to  engine  house,  Minoa 

Extension  car  repair  shop,  etc,  East  Buffalo 

Additional  boiler  in  power  house,  Gibson 

Additional  boiler  in  power  house,  Ashtabula 

Boiler  at  engine  house,  Toledo 

Extension  to  passenger  car  paint  shop,  Collinwood 

Extension  to  locomotive  shop,  Collinwood 

Extension  to  car  shops,  Collinwood 

Car  shop  extension,  Englewood 

Improvements  to  shops,  Air  Line  Junction 

Shop  machinery  and  tools,  various  places 

New  machinery  for  East  55th  Street  car  shop,  Cleveland 

New  machinery  for  locomotive  shop,  Collinwood 

New  machinery  for  car  shop,  Collinwood 

Machinery  for  locomotive  shop,  Gibson 

Machinery  for  car  shop,  Camp  Street,  Air  Line  Junction 

Machinery  for  locomotive  shop,  Elkhart 

Machinery  at  Englewood 

Electric  welders  in  shop,  Depew 

Additional  machinery,  West  Albany 

Shops  and  engine  houses,  various  places 

Rerolling  mill  and  scrap  dock,  Collinwood 

Improvements  in  power  plants,  buildings  and  machinery,  various  places 

New  coaling  trestle,  Belle  Isle 

Addition  to  coaling  plant,  East  Syracuse 

Addition  to  coaling  plant,  Rensselaer 

Coal  and  ore  wharves,  various  places 

Improvements  to  power  station,  Yonkers 

Alterations  and  additions  to  rest  house,  Minoa 

Power  extension,  Collinwood 

Replacing  new  pump  houses,  De  Witt  and  Minoa 

Additional  water  station,  North  East 

Water  and  fuel  stations,  various  places 

Office  and  station  buildings  and  fixtures 

Assessments  for  public  improvements 

Less  sundry  adjustments 


$1,137,902 

87 

186,553 

65 

35,036 

32 

116,133 

71 

9,725 

75 

52,626 

70 

86,371 

16 

12,094 

20 

28,495 

16 

4,549 

99 

30,912 

32 

831,252 

29 

448,226 

58 

133,685 

92 

5,227 

37 

21,181 

95 

101,472 

69 

135,082 

18 

472,479 

89 

17,837 

91 

21,421 

09 

16,177 

94 

11,905 

59 

299,915 

10 

51,525 

41 

12,814 

78 

14,927 

71 

71,655 

89 

28,122 

37 

76,459 

94 

33,628 

60 

DOjOD«5 

23,902 

53 

69,512 

14 

19,890 

83 

11,109 

44 

14,586 

79 

34,598 

79 

12,203 

41 

298,324 

27 

30,434 

93 

47,951 

96 

52,887 

07 

1,364 

44 

249,741 

83 

15,428 

72 

21,431 

04 

59,331 

58 

12,559 

02 

14,545 

98 

36,854 

24 

46,876 

18 

$5,644,291 

14 

Carried  forward 


35,419  33    $5,608,871  81 


$5,608,871  81 
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DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY  (continued) 


Brought  forward 

Roadway  and  bridge  improvements  » 
Two  spur  tracks  for  Vlchek  Tool  Co,  Cleveland 
New  west-bound  track,  Amboy 
Additional  tracks,  Dunkirk 

New  west-bound  main  track,  Madison  to  Painesville 

New  passing  and  interchange  track,  Painesville 

New  east-bound  passing  track,  Perry 

New  crossover,  Ripley 

Additional  interchange  tracks,  Sheff 

Sidetrack  at  Eastern  Grain  Mill  and  Elevator  Corporation,  Buffalo 

Double-tracking  and  erecting  drawbridge,  Tonawanda 

Four-tracking  at  Syracuse  Junction 

Turntable  and  track  improvements,  Minoa 

New  storage  tracks,  Batavia 

New  four-track  roadbed,  Camelot 

New  third  and  fourth  track,  Hudson  Division 

Extension  of  middle  track,  St  Johnsville 

Track  improvements,  Kingsbridge 

New  wye  track,  Massena  Springs 

Tracks  and  siding  and  track  work,  various  places 

New  ash  pit,  retaining  wall  and  track,  Niagara  Falls 

Interlocking  plant,  Ashtabula 

Renewing  interlocker,  North  East 

New  electric  route  locking  signals,  Goshen 

Renewing  signals,  etc,  Black  Rock  to  Suspension  Bridge 

Enlarging  interlocking  signal  station,  Jersey  Shore 

Installation  of  interlocking  plants,  Buffalo 

New  interlocking  plant,  Jordan 

New  interlocking  plant,  North  Port  Byron 

Electric  interlocking  signal  station,  Rochester 

Renewing  automatic  signals,  Syracuse 

Automatic  signals,  Buffalo  Belt  Line 

Enlarging  signal  interlocking  station,  East  Buffalo 

Signal  and  interlocking  changes,  North  Tonawanda 

Automatic  signals,  Little  Falls  to  Fonda 

Automatic  signals,  etc,  Highbridge  to  Yonkers 

Miscellaneous  signal  improvements 

Telephone  line  and  cable  construction,  De  Witt 

Constructing  message  telephone  circuits,  Syracuse  Division 

Constructing  message  telephone  circuits,  Hudson  Division 

Constructing  message  telephone  circuits,  Mohawk  Division 

Renewal  of  telephone  cables,  Mott  Haven  to  Glenwood 

Rebuilding  pole  line,  West  Toledo  to  Alexis 

Telephone  despatching  circuits,  various  places 

Reconstruction  of  bridge  698-C,  Rochester 

Repairs  to  bridge  0-151,  Charlotte 

Improvements  to  bridge  W-8,  over  Genesee  River,  Rochester 

Bridge  strengthening  and  improvements,  various  places 

Renewing  bridge  15,  Three  Rivers 

Renewing  drawbridge  125,  Detroit 

Increased  weight  of  rail 

New  tie  plates  and  other  track  material 

New  cross  ties 

Changing  to  stone  and  increasing  depth  of  ballast,  various  places 
New  tie  tamping  outfits,  various  places 
Land  at  various  places 
Roadway  machinery  and  tools 

Distributing  to  proper  projects  charges  account  property  transferred  from 
New  York  State  Realty  and  Terminal  Co  in  1917: 
Four-tracking,  etc,  along  right  of  way  of  Harlem  Railroad 
Four-tracking,  etc,  Mott  Haven  to  Croton 
West  Side  Improvement,  New  York  City 


$5,608,871  81 


$17,015  04 
18,362  46 
39,514  73 
26,520  48 
29,695  94 
20,429  35 
13,623  10 

21.759  77 
58,997  12 

664,043  43 
90,268  45 
40,565  94 
11,885  31 
20,301  90 

173,158  96 
22,231  36 
10,637  29 
11,781  46 

155,941  35 
10,684  81 
18,540  70 
58,260  93 
10,270  73 
10,586  60 
35,471  57 
24,338  62 

22.760  88 
27,850  95 

103,973  84 
12,085  60 
43,033  92 
21,190  79 
20,560  71 

156,039  78 
23,676  73 

134,454  57 
20,010  17 
11,090  16 
16,006  20 
17,958  38 
66,618  10 
9,496  35 
25,037  93 

121,747  64 
14,473  14 
25,373  14 

151,851  93 
18,897  92 
52,144  01 

213,107  85 

602,654  73 
54,075  13 

421,505  43 

170,739  30 
17,319  20 
13,120  77 


795,970  64 
945,754  65 
1,682,167  18 


sundry  adjustments 


$7,647,635  12 

8,431  74     7,639,203  38 


Carried  forward 


$13,248,075  W 
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The  New  York  Central  Railroad  Company 
DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY  {continued) 


Elimination  of  grade  crossings 

Ogdensburg  $6,977  30 

Watertown  114,226  12 

Clyde  41,576  46 

Dutchess  Junction  7,270  08 

Rochester  55,788  23 


Port  Clinton 
Sandusky 
Erie 
Detroit 

Various  small  items 


Brought  forward  $13,248,075  19 

$11,119  15 
10,916  13 
15,227  53 
25,855  11 
22,242  52 


Less  credits,  Niagara  Falls,  $4,179.41; 
Cleveland,  105th  Street,  $6,174.8( 


Suspension  Bridge,  $7,877.78; 


Land 


Real  estate  replacement  fund  adjustment 
Land  purchased,  various  places 

Less  various  parcels  sold 

Expenditures  for  improvements  to  owned  property 

Less  adjustments s 

Redistributing  property  transferred  from  New  York  State  Realty  and  Terminal  Co  in  1917 

Electrification  of  lines,  Mott  Haven  to  Croton 

Change  of  line  account  Barge  Canal,  Rome 

Third  and  fourth  tracking  improvements,  Dunkirk 

Connecting  track  with  C  C  C  &  St  L  Railway,  Berea 

Interlocker  at  C  C  C  &  St  L  Railway  crossing,  Sandusky 

Net  increase  in  road  investment 

Trust  equipment 

equipment  added,  including  betterments: 
Steam  locomotives 
Electric  locomotives 
Passenger-train  cars,  10  put  in  service 
Freight-train  cars,     59   "    "  " 

EQUIPMENT  RETIRED: 

113  freight-train  cars 
3  pieces  of  work  equipment 


$311,198  63 
18,232  05 

$26,770  09 
305,065  10 
$331,835  19 
75,350  10 


292,966  58 


256,485  09 
$13,797,526  86 


$3,822,756  26 
9,191  67 
57,546  00 
28,034  90 
34,230  75 
11,755  72 


3,963,515  30 
$9,834,011  56 


$296,327  96 
2,860  27 
507,245  85 
184,840  78 


$113,239  48 
3,973  81 


$991,274  80 


117,213  29 


Net  increase  in  trust  equipment 

Equipment  assigned  by  the  United  States  Railroad  Administration 
equipment  added,  including  betterments : 
Steam  locomotives,      16  put  in  service 
Freight-train  cars,   1,944    "    "  " 

Betterments  by  Federal  Manager 

Net  increase  in  allocated  equipment 

Owned  equipment  % 

equipment  added,  including  betterments  and  partial  payments: 


$874,061  57 


$944,714  00 
5,939,185  00 
$6,883,899  00 
92  38 


6,883,991  38 
$7,758,052  95 


Steam  locomotives,  '  6  put  in  service 
Electric  locomotives 

Passenger-train  cars,  18  put  in  service 

Freight-train  cars,  13    "    "  " 

Work  equipment,  381    "    "  " 

Miscellaneous  equipment,     6    "    "  " 
Floating  equipment 

EQUIPMENT  RETIRED: 

65  steam  locomotives 

Electric  locomotives 
29  passenger-train  cars 
1,736  freight-train  cars 
261  pieces  of  work  equipment 

2  pieces  of  miscellaneous  equipment 
2  pieces  of  floating  equipment 


$805,322  12 
607  97 
630,328  90 
375,373  31 
468,955  18 
9,307  97 
6,149  50 


$760,918  15 
9,108  61 
158,733  01 
1,214,878  21 
147,181  30 
4,864  78 
11,133  40 


$2,296,044  95 


2,306,817  46 


Net  decrease  in  owned  equipment 
Net  increase  in  equipment  investment 

Net  increase  in  road  and  equipment  investment  during  the  year 


10,772  51 


7,747,280  44 
$17,581,292  00 
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DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY  (continued) 
Improvements  on  leased  or  controlled  railway  property 

Grand  Central  Terminal  Improvement 

New  York  and  Harlem  Railroad 

Four-tracking  and  station  improvements,'New  York  to  North  White  Plains  $748,057  59 

Bridge  at  Gun  Hill  Road,  Williamsbridge  4,439  33 

Additional  high  tension  power  cable  from  Port  Morris  to  50th  Street  84,216  80 

Loop  connection  at  44th  Street,  Grand  Central  Terminal  14,109  93 

Strengthening  Park  Avenue  viaduct,  New  York  City  41,825  08 

Strengthening  draw  and  approach  spans  of  Harlem  River  drawbridge,  New  York  21,056  21 

Installation  of  two  Rex  travelling  screens,  Port  Morris  7,333  13 

Four  additional  boilers  and  stokers,  etc,  power  station,  Port  Morris  225,999  44 

Assessments  for  public  improvements  3,367  64 

Increased  weight  of  rail  24,900  53 

Increased  depth  of  ballast  2,918  78 

Improvements  to  signals  and  telephones  8,747  89 

New  tie  plates  and  other  track  material  20,644  85 

Improvements  in  stations,  yards  and  terminals,  various  places  10,003  29 

Bridge  and  other  roadway  improvements  15,813  27 

Shop  machinery  and  tools  8,770  23 

$1,242,203  99 

Less  adjustments: 

Redistributing  property  transferred  from  New  York  State  Realty  and 

Terminal  Company  in  1917  $375,507  61 

Electrification  of  line,  New  York  to  North  White  Plains  4,695  22 

Tracks  and  sidings  and  track  work,  various  places  •  921  14 

Beech  Creek  Extension  Railroad 

New  construction,  survey  and  land,  Keating  to  Avis 
Extension  of  double  track,  Keating 
Engine  house,  coaling  trestle,  etc,  Cherry  Tree 
New  coal  siding  for  C.  Herrick  at  Walton 
New  tie  plates  and  other  track  material 
Increased  weight  of  rail 
Miscellaneous  small  improvements 

Less  sale  of  cottage 

Beech  Creek  Railroad 

Improvements  in  car  repair  facilities,  Avis 
Reconstruction  and  extension  of  engine  house,  Clearfield 
One  heavy  boring  and  turning  mill,  Avis 
New  tie  plates  and  other  track  material 
Miscellaneous  small  improvements 

Less  abandoning  Dunlap  Branch 

New  Jersey  Junction  Railroad 

Connection  through  West  Shore  Railroad  yards  with  former  New  Jersey 

Shore  Line  Railroad  at  West  New  York 
Miscellaneous  small  improvements 

St  Lawrence  and  Adirondack  Railway 
Yard  improvements,  Malone 
Bridge  improvements,  various  pl'aces 
New  tie  plates  and  other  track  material 
Miscellaneous  small  improvements 


381,123  97 

$9,947  40 
126,715  79 
40,074  48 
12,654  94 
57,834  98 
3,071  47 
21,581  57 

$■271,880  63 
50  00 


$451,601  79 
48,919  89 
7,663  59 
78,613  37 
431  21 

$587,229  85 
10,564  40 


$132,607  97 
11,089  25 

$17,249  12 
15,651  22 
6,054  96 
11,504  06 


Less  adjustment  on  account  of  tracks  in  yard,  Huntingdon 


Carried  forward 


$50,459  36 
6,380  01         44,079  35 

$2,332,990  55 
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The  New  York  Central  Railroad  Company 


DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY  (concluded) 


Brought  forward 

West  Shore  Railroad 

Automatic  signals,  West  Havcrstraw  to  Jones  Middle 
Elimination  of  grade  crossing,  Buffalo 

Connecting  former  New  Jersey  Shore  Line  Railroad  with  New  Jersey  Junction  Railroad 

at  West  New  York 
Freight  repair  yard  and  shops,  New  Durham 
Right  of  way  and  four-tracking,  River  Division 
Additional  yard  tracks,  Genesee  Junction 
New  ice  house,  Frankfort 
Additional  coach  storage  tracks,  etc,  Dumont 
Brick  building  for  interlocking  plant,  South  Schenectady 
Filling  in  swamp  land,  Little  Ferry 
Ice  house  and  repair  yard,  Weehawken 
Increased  weight  of  rail 
New  tic  plates  and  other  track  material 
Replacing  gravel  with  stone  ballast 
New  stone  ballast,  Mohawk  Division 
Tracks  and  sidings  and  track  work,  various  places 
Bridge  improvements,  various  places 
Signal  and  other  roadway  improvements 
Improvements  to  fuel  and  water  station  facilities 
Improvements  to  engine  houses  and  shops,  including  machinery 
Assessments  for  public  improvements 


Less  sundry  adjustments  $83,444  30 

Sale  of  land,  various  places  19,497  39 

Sundry  credits  from  dividends  and  rent  11,685  00 

Lake  Erie  Alliance  and  Wheeling  Railroad 

Long  distance  telephone  circuit,  Cleveland  to  Alliance 
New  yard  and  engine  terminal,  Minerva 
New  150  ton  track  scale,  Minerva 
New  wye  and  storage  tracks,  Phillips 
Additional  track  for  storing  empties,  Piney  Fork 
Bridge  improvements,  various  places 
Miscellaneous  small  improvements,  various  places 

Various  roads  for  bridge  strengthening,  track  improvements,  etc 

Detroit  Hillsdale  and  Southwestern  Railroad  , 
Detroit  Toledo  and  Milwaukee  Railroad 
Erie  and  Kalamazoo  Railroad 
Fort  Wayne  and  Jackson  Railroad 
Hudson  River  Bridges  at  Albany 
Kalamazoo  Allegan  and  Grand  Rapids  Railroad 
Lansing  Manufacturers  Railroad 
Ottawa  and  New  York  Railway 
Troy  and  (ircenbush  Railroad 
Wallkill  Valley  Railroad 

Improvements  to  piers  on  leased  properly,  New  York  City 

New  York  Stale  Realty  and  Terminal  Company 

Construction  of  two  piers,  Weehawken  1833,835  34 

West  Side  Improvement,  New  York  City  118,084  20 

Miscellaneous  small  improvements  3,792  72 

Boston  and  Albany  Railroad,  net  expenditures  for  the  year 

Net  increase  in  account  "Improvement  on  leased  railway  property" 


$2,332,990  55 

$26,242  80 
50,149  02 

31,504  15 
134,375  82 

21,019  61 

88,816  73 

10,244  78 

12,749  04 

11,890  30 
116,512  79 
191,016  95 

54.186  85 
150,353  15 

49,701  18 

36,833  41 

46,380  87 

31,291  80 

45,333  72 

14,737  50 

40,766  34 
205  23 

$1,164,312  04 

114,626  69      1,049,685  35 


$20,219  18 
338,531  85 
10,658  56 
8,843  89 
7,605  16 
12,278  84 
13,629  10 


$2,914  51 
735  86 
324  72 

5,178  49 
102  62 

4,586  89 
646  36 

2,098  17 

5,409  37 
15,757  70 


411,766  58 


37,754  69 
32,905  61 

955,712  26 
906,526  60 
$5,727,341  64 
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CONDENSED  GENERAL  BALANCE  SHEET,  DECEMBER  SI,  1919 

ASSETS 

Investments 

Investment  in  road  $481,844,416  65 
Investment  in  equipment 

Trust  $124,491,570  02 

Other  141,631,826  70   266,123,396  72     $747,967,813  37 


Improvements  on  leased  railway  property 
Miscellaneous  physical  property 
Investments  in  affiliated  companies 

Stocks 

Bonds 

Notes 

Advances 

Other  investments 
Stocks 
Bonds 
Notes 
Advances 
Miscellaneous 


Current  assets 
Cash 

Special  deposits 

Loans  and  bills  receivable 

Traffic  and  car-service  balances  receivable 

Miscellaneous  accounts  receivable 

Interest  and  dividends  receivable 

Rents  receivable 

Compensation  due  from  United  States  Government 


102,630,916  08 
8,846,444  29 

$133,497,345  64 
9,742,963  38 
44,995,158  03 

12,609,862  28       200,845,329  33 


$31,139,924  32 
6,334,760  67 
12,105,026  03 
675,047  00 
12,146  42        50,260,904  44 


Total  investments  $1,110,557,407  51 


$4,341,947  64 
916,728  11 
31,431  99 
169,995  07 
6,362,174  49 
4,070,608  26 

29,299,169  84        45,192,055  40 


Deferred  assets 

Working  fund  advances 
Insurance  and  other  funds 
United  States  Government 
Cash  taken  over 

Agents'  and  conductors'  balances 
Material  and  supplies 
Assets  December  31,  1917,  collected 
Other  items 

Other  deferred  assets 


$13,407,045  26 
12,012,785  53 
35,406,074  02 
7,168,071  48 
8,178,081  53 


$27,425  89 
1,138,895  94 


76,172,057  82 
1,095,451  23 


78,433,830 


Unadjusted  debits 

Rents  and  insurance  premiums  paid  in  advance 
Discount  on  funded  debt  unamortized 
Securities  acquired  from  lessor  companies  (per  contra) 
Other  unadjusted  debits 

Securities  issued  or  assumed — unpledged  ($264,005) 
Securities  issued  or  assumed — pledged  ($20,000,000) 


$336  61 
6,333,569  80 
457,851  00 
2,444,689  52 


9,236,446  93 


$1,243,419,740  72 


t 
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The  New  York  Central  Railroad  Company 
CONDENSED  GENERAL  BALANCE  SHEET,  DECEMBER  31,  1919 

LIABILITIES 

$249,597,355  00 


Stock 

Capital  stock 


Long  term  debt 

Funded  debt  unmatured 
Equipment  obligations 
Mortgage  bonds 
Debentures 
Notes 


$39,670,456  21 
526,194,000  00 
105,500,000  00 
290,326  25 


671,654,782  46 


CORRENT  LIABILITIES 

Loans  and  bills  payable 

Traffic  and  car-service  balances  payable 

Audited  accounts  and  wages  payable 

Miscellaneous  accounts  payable 

Interest  matured  unpaid 

Dividend  declared,  payable  February  2,  1920 

Dividends  matured  unclaimed 

Funded  debt  matured  unpaid 

Unmatured  interest  accrued 

Unmatured  rents  accrued 

Other  current  liabilities 


$49,829, 
869, 
2,629, 
6,453, 
2,818, 
3,119, 
183, 
57, 
6,050, 
416, 
3,088, 


500  00 
947  06 
413  66 
241  77 
970  78 
903  75 
266  07 
790  00 
.434  77 
870  96 
506  91 


75,517,845  73 


Deferred  liabilities 

Liability  to  lessor  companies  for  equipment 

United  States  Government 

Additions  and  betterments 
Liabilities  December  31,  1917,  paid 
Corporate  transactions 

Revenues  and  expenses  prior  to  January  1.  1918 
Other  items 

Other  deferred  liabilities 


$14,715,322  52 


$39,443,634  65 
25,673,024  19 
10,091,504  59 
9,467,201  89 
2,235,035  42 


86,910,400  74 
136,108  11 


101,761,831  37 


Unadjusted  credits 
Tax  liability 

Insurance  and  casualty  reserves 

Operating  reserves 

Accrued  depreciation — road 

Accrued  depreciation — equipment 

Accrued  depreciation — miscellaneous  physical  property 

Liability  to  lessor  companies  for  securities  acquired  (per  contra) 

Other  unadjusted  credits 


$2,105,273  75 

501,991  38 

49,039  25 

216,411  65 

32,453,083  68 

808,282  59 

457,851  00 

20,574,272  14 


57,166,205  44 


Corporate  surplus 

Additions  to  property  through  income  and  surplus 
Profit  and  loss — balance 


$98,575  85 
87,623,144  87 


87,721,720  72 


$1,243,419,740  72 
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INVESTMENTS 


Improvements  on  leased  on  controlled  railway  property 
Grand  Central  Terminal 
New  York  &  Harlem  Kailroad 
West  Shore  Railroad 
Boston  &  Albany  Railroad 
Beech  Creek  Railroad 
Hudson  River  Bridges  at  Albany 
Beech  Creek  Extension  Railroad 
Lake  Erie  Alliance  &  Wheeling  Railroad 
New  York  State  Realty  &  Terminal  Company 
New  Jersey  Junction  Railroad 
St  Lawrence  &  Adirondack  Railway 
Improvements  to  piers  on  leased  property 
Troy  &  Greenbush  Railroad 
Fort  Wayne  &  Jackson  Railroad 
Ottawa  &  New  York  Railway 
Kalamazoo  Allegan  &  Grand  Rapids  Railroad 
Wallkill  Valley  Railroad 
Detroit  Hillsdale  &  Southwestern  Railroad 
Detroit  Toledo  &  Milwaukee  Railroad 
Lansing  Manufacturers  Railroad 
Erie  &  Kalamazoo  Railroad 

Total 

Investments  in  miscellaneous  physical  property 

Apartment  house,  33  East  48th  Street,  New  York,  NY. 

Adams  Express  building,  New  York,  NY. 

American  Express  building,  New  York,  N.Y. 

Hotel  "Biltmore"  building,  New  York,  N.Y. 

Hotel  "Commodore"  building,  New  York,  N.Y. 

Merchants  Loft  building,  New  York,  N.Y. 

United  Cigar  Stores  Company  building,  New  York,  N.Y. 

Mail  and  Loft  building,  New  York,  N.Y. 

Yale  Club  building,  New  York,  N.Y. 

Water  lots,  Chicago,  Illinois 

Commercial  tracks  and  sidings 

Demonstration  farm 

Elevator,  South  Bend,  Indiana 

Gas  plant,  Toledo,  Ohio 

Land,  Westchester  county,  New  York 

Land,  Ashtabula  county,  Ohio 

Land,  Hillsdale,  Michigan 

Lands  in  Venango  and  Mercer  counties,  Pennsylvania 
Case  School  of  Applied  Science,  Cleveland,  Ohio 

Total 


$48,073 
24,786, 
17,918, 
3,079, 
2,696, 
1,412, 
1,321, 
1,168, 
955, 
306 
211, 
202, 
169 
123 
90, 


15, 

5, 
4, 

2, 


,521  51 
185  67 
176  70 
,728  05 
,404  04 
,819  34 
,029  14 
,681  98 
,712  26 
.836  34 
,006  80 
275  61 
,563  87 
,458  74 
,861  90 
,791  40 
,693  74 
,457  51 
,744  04 
,246  27 
,721  17 


$102,630,916  08 

$362,500  00 
277,399  68 
1,201,863  77 
2,800,000  00 
270,069  20 
1,033,743  09 
161,879  92 
1,160,965  85 
250,000  05 
1,042,803  17 
126,259  25 
18,574  29 
42,676  16 
10,131  89 
8,765  26 
23,792  00 
20,380  37 
34,597  79 

 42  60 

$8,846,444  29 


Investments  in  affiliated  companies — stocks 

Total  outstanding 

No  of  shares 

Par  value 

Battle  Creek  &  Sturgis  Railway  Co 

$500,000 

00 

825 

$82,500  00 

Beech  Creek  Railroad  Co 

6,000,000 

00 

25 

1,250  00 

Beech  Creek  Extension  Railroad  Co 

5,179,000 

00 

51,790 

5,179,000  00 

Boston  Terminal  Company 

500,000 

00 

1,000 

100,000  00 

Cherry  Tree  &  Dixonville  Railroad  Co 

500,000 

00 

5,000 

250,000  00 

Chester  &  Becket  Railroad  Co 

50,000 

00 

288 

28,800  00 

Chicago  Kalamazoo  &  Saginaw  Railway  Co 

450,000 

00 

1,800 

180,000  00 

Clearfield  Bitiiminous  Coal  Corporation 

825,000 

00 

16,500 

825,000  00 

Cleveland  Cincinnati  Chicago  &  St  Louis  Ry  Co  common 

47,056,300 

00 

302,077 

30,207,700  00 

Detroit  Terminal  Railroad  Co 

2,000,000 

00 

5,000 

500,000  00 

Detroit  Toledo  &  Milwaukee  Railroad  Co 

1,060,000 

00 

5,300 

530,000  00 

Carried  forward  $37,884,250  00 
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The  New  York  Central  Railroad  Company 
INVESTMENTS  (continued) 

Total  outstanding 

Investments  in  affiliated  companies — stocks  (concluded) 

Fulton  Chain  Railway  Co  $21,000  00 

Genesee  Falls  Railroad  Co  60,000  00 

Hudson  River  Bridge  Company  at  Albany  500,000  00 

Hudson  River  Connecting  Railroad  Corporation  250,000  00 

Indiana  Harbor  Belt  Railroad  Co  5,000,000  00 

Jefferson  Coal  Company  1,000,000  00 

Lake  Erie  Alliance  &  Wheeling  Railroad  Co  3,000,000  00 

Lake  Erie  &  Pittsburg  Railway  Co  4,300,000  00 

Lake  Erie  &  Western  Railroad  Co  common  11,840,000  00 

Lake  Erie  &  Western  Railroad  Co  preferred  11,840,000  00 

Lansing  Manufacturers  Railroad  Co  100,000  00 

Lansing  Transit  Railway  Co  2,000  00 

Mahoning  Coal  Railroad  Co  common  1,500,000  00 

Mahoning  Coal  Railroad  Co  preferred  661,367  00 

Merchants  Despatch  Transportation  Co  1,200,000  00 

Michigan  Central  Railroad  Co  18,738,000  00 

Mohawk  Valley  Company  7,500,000  00 

Mutual  Terminal  Company  of  Buffalo  60,000  00 

New  Jersey  Junction  Railroad  Co  100,000  00 

New  York  &  Harlem  Railroad  Co  common  8,656,050  00 

New  York  &  Harlem  Railroad  Co  preferred  1,343,950  00 

New  York  State  Railways  common  19,952,400  00 

New  York  State  Railways  first  preferred  3,862,500  00 

New  York  State  Realty  &  Terminal  Company  100,000  00 

Ottawa  &  New  York  Railway  Co  1,000,000  00 

Pittsburgh  &  Lake  Erie  Railroad  Co  35,985,600  00 

Pittsburgh  McKeesport  &  Youghiogheny  R  R  Co  3,959,650  00 

Pittsfield  &  North  Adams  Railroad  Co  450,000  00 

Raquette  Lake  Railway  Co  250,000  00 

St  Lawrence  &  Adirondack  Railway  Co  1,615,000  00 

Toledo  &  Ohio  Central  Railway  Co  common  6,500,000  00 

Toledo  &  Ohio  Central  Railway  Co  preferred  3,708,000  00 

Toledo  Terminal  Railroad  Co  4,000,000  00 

Toronto  Hamilton  &  Buffalo  Railway  Co  4,512,500  00 

The  Trestle  Realty  Corporation  487,500  00 

Troy  Union  Railroad  Co  30,000  00 

Western  Transit  Company  1,000,000  00 

West  Shore  Railroad  Co  10,000,000  00 

Sundry  inactive  corporations 

Total 

Investments  in  affiliated  companies — bonds 
Beech  Creek  Railroad  Co  second  mortgage 
Beech  Creek  Coal  &  Coke  Co  first  mortgage  gold 
Beech  Creek  Extension  Railroad  Co  consolidated  mortgage 
Cherry  Tree  &  Dixonville  Railroad  Co  first  mortgage,  series  A 
Cherry  Tree  &  Dixonville  Railroad  Co  debenture  certificates 
Chester  &  Becket  Railroad  Co  first  mortgage 
Chicago  Kalamazoo  &  Saginaw  Railway  Co  first  mortgage 
Clearfield  Bituminous  Coal  Corporation  mortgage  gold 
Cleveland  Cincinnati  Chicago  &  St  Louis  Railway  Co  general  mortgage 
Lake  Erie  &  Pittsburg  Railway  Co  first  mortgage 
Ottawa  &  New  York  Railway  Co  first  mortgage 
Ottawa  &  New  York  Railway  Co  second  mortgage 
Pennsylvania  Coal  &  Coke  Company  first  mortgage 
Toledo  &  Ohio  Central  Railway  Co  first  preference  income 
Toledo  Terminal  Railroad  Co  first  mortgage 

Toronto  Hamilton  &  Buffalo  Railway  Co  consolidated  mortgage  gold 
Webster  Coal  &  Coke  Company  consolidated  first  mortgage 

Total 


Held  by  this  company 
No  of  shares      Par  value 

Brought  forward  $37,884,250  00 


210 

21,000  00 

250 

25,000  00 

3,750 

375,000  00 

2,500 

250,000  00 

15,000 

1,500,000  00 

5,100 

510,000  00 

30,000 

3,000,000  00 

21,500 

2,150,000  00 

59,400 

5,940,000  00 

59,300 

5,930,000  00 

500 

50,000  00 

10 

1,000  00 

17,318 

865,900  00 

7,990 

399,500  00 

12,000 

1,200,000  00 

168,193 

16,819,300  00 

51,143 

5,114,300  00 

150 

15,000  00 

1,000 

100,000  00 

110,649 

5,532,450  00 

22,829 

1,141,459  00 

136,043 
6 

13,604,300  00 
600  00 

1,000 

100,000  00 

10,000 

1,000,000  00 

359,862 

17,993,100  00 

31,144 

1,557,200  00 

722 

72,200  00 

2,500 

250,000  00 

16,150 

1,615,000  00 

58,463 

5,846,300  00 

37,014 

3,701,400  00 

3,872 

387,200  00 

16,766 

1,676,600  00 

1,510 

151,000  00 

150 

15,000  00 

10,000 

1,000,000  00 

100,000 

10,000,000  00 

10,025 

1,002,500  00 

$148,796,550  00 

Total  outstanding 

$1,000,000 

00 

$500,000  00 

1,948,000 

00 

36,000  00 

3,964,000 

00 

3,964,000  00 

1,210,000 

00 

605,000  00 

4,588 

38 

4,588  38 

50,000 

00 

50,000  00 

1,268,000 

00 

507,000  00 

2,500,000 

00 

700,000  00 

32,740,000 

00 

1,000,000  00 

3,540,000 

00 

1,770,000  00 

825,000 

00 

825,000  00 

275,000 

00 

275,000  00 

1,084,000 

00 

278,000  00 

500,000 

00 

208,000  00 

4,200,000 

00 

42,000  00 

2,000,000 

00 

500,000  00 

2,681,000 

00 

75,000  00 

$11,339,588  38 
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INVESTMENTS  (continued) 


Investments  in  affiliated  companies — notes 
Chester  &  Becket  Railroad  Co 

Cleveland  Cincinnati  Chicago  &  St  Louis  Railway  Co 

Hudson  River  Connecting  Railroad  Corporation 

Indiana  Harbor  Belt  Railroad  Co 

Kanawha  &  Michigan  Railway  Company 

Lake  Erie  Alliance  &  Wheeling  Railroad  Co 

Lake  Erie  &  Pittsburg  Railway  Co 

Lake  Erie  &  Western  Railroad  Co 

Lansing  Manufacturers  Railroad  Co 

Michigan  Central  Railroad  Company 

Mutual  Terminal  Company  of  Buffalo 

New  Jersey  Junction  Railroad  Co 

New  York  State  Realty  &  Terminal  Company 

Pittsburgh  McKeesport  &  Youghiogheny  Railroad  Co 

Toledo  &  Ohio  Central  Railway  Co 

Toledo  Terminal  Railroad  Co 

Troy  Union  Railroad  Co 

Investments  in  affiliated  companies — advances 
Cherry  Tree  &  Dixonville  Railroad  Co 
Indiana  Harbor  Belt  Railroad  Co 
Lake  Erie  &  Pittsburg  Railway  Co 
New  York  State  Realty  &  Terminal  Company 
Pittsburgh  McKeesport  &  Youghiogheny  Railroad  Co 
Troy  Union  Railroad  Co 


Held  by 
lis  co: 
Par  \ 


this  company 
r  value 


Total 


Total 


$37,307  69 
4,000,000  00 
325,000  no 
783,507  97 
200,000  00 
490,168  95 
25,000  00 
1,000,000  00 
9,000  00 
10,000,000  00 
301,250  00 
506,340  32 
15,932,546  80 
300,000  00 
11,543,199  11 
17,859  60 
181,366  98 
$45,652,547  42 

82,207  12 
412,616  63 
50,000  00 
321,413  55 
11,823,536  79 

 88J9 

$12,609,862  28 


Other  investments — stocks 

No  of  shares 

Albany  Southern  Railroad  Co 

36 

$3,600  00 

American  Express  Company 

30,000 

3,000,000  00 

Mahoning  State  Line  Railroad  Co 

18 

900  00 

New  York  New  Haven  &  Hartford  Railroad  Co 

15,456 

1,545,600  00 

Reading  Company  common 

197,050 

9,852,500  00 

Reading  Company  first  preferred 

121,300 

6,065,000  00 

Reading  Company  second. preferred 

285,300 

14,265,000  00 

Rutland  Railroad  Co  preferred 

23,5205 

2,352,050  00 

Syracuse  Northern  Electric  Railway — Inc 

1182 

11,823  02 

Wells  Fargo  Express  Company 

7,500 

750,000  00 

Sundry  inactive  companies 

14,243 

176,495  90 

Total 

$38,022,968_92 

Other  investments — bonds 

Chicago  Peoria  &  St  Louis  Railroad  Co 
Dominion  of  Canada  Victory  Loan  5\% 
Jefferson  and  Clearfield  Coal  and  Iron  Company 
Kanawha  &  Hocking  Coal  &  Coke  Company 
Mortgage  on  real  estate,  "New  York  City 

New  York  New  Haven  &  Hartford  Railroad  Co  convertible  debentures  Z\% 
New  York  New  Haven  &  Hartford  Railroad  Co  convertible  debentures  6% 
Valley  Stone  Company 

United  States  Government  1st  Liberty  Loan  3j% 

United  States  Government  1st  Liberty  Loan  converted  4J% 

United  States  Government  2nd  Liberty  Loan  4% 

United  States  Government  2nd  Liberty  Loan  converted  4 \  % 

United  States  Government  4th  Liberty  Loan  i\% 

Sundry  inactive  companies 

Total 


$1,000  00 
10,000  00 
300,000  00 
2,612,000  00 
8,500  00 
206,300  00 
421,000  00 
780  00 
1,700  00 
105,250  00 
5,500  00 
252,850  00 
2,500,550  f" 
179.010J 
$6,604,446j 
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The  New  York  Central  Railroad  Company 
INVESTMENTS  (concluded) 

Held  by 
thia  company 

r,  Par  value 

Other  investments — notes 

Cleveland  &  Youngstown  Railway  Co  $5,605,026  03 

Notes  received  in  partial  payment  for  capital  stock  of  N  Y  C  &  St  L  R  R  Co  6,500,000  00 

Total  $12,105,026  03 

Other  investments — advances 

Central  Elevator  Corporation  $675,000  00 

Mahoning  State  Line  Railroad  Co  47  00 

Total          '  $675,047  00 


Other  investments — miscellaneous 

Membership  in  commercial  exchanges  $840  00 

Membership  in  Cleveland  Law  Library  Association  125  00 

Eastern  Railroad  Association  10,000  00 

Certificate  Village  of  Peekakill  1,181  42 

Total  $12,146  42 


SUMMARY  OF  INVESTMENTS 

Road  and  equipment  $747,967,813  37 

Improvements  on  leased  or  controlled  railway  property  102,630,916  08 

Miscellaneous  physical  property  8,846,444  29 

Investments  in  affiliated  companies — Stocks,  par  value  $148,790,550  00    ledger  value  $133,497,345  64 

Bonds,  par  value  11,339,588  38   ledger  value       9,742,963  38 

Notes,  par  value  45,652,547  42    ledger  value      44,995,158  03 

Advances  12,609,862  28  200,845,329  33 

Other  investments—                       Stocks,  par  value  $38,022,968  92    ledger  value    $31,139,924  32 

Bonds,  par  value  6,601,446  28    ledger  value       6,334,760  67 

Notes,  par  value  12,105,026  03   ledger  value      12,105,026  03 

Advances  675,047  00 

Miscellaneous  12,146  42  50,266,904  44 

Total  investments  $1,110,557,407  51 


London  fiscal  agents 

Messrs.  Morgan,  Grenfell  &  Company,  22  Old  Broad  Street,  London,  E.  C,  England 


"Treasurer,  Grand  Central  Terminal,  New  York 

Central  Union  Trust  Company  of  New  York 
Messrs.  Morgan,  Grenfell  &  Company,  London 
Union  of  London  and  Smith's  Bank,  Limited 

♦Title  changed  to  General  Treasurer,  March  1,  1920 


f  Transfers  stock 

J  Pays  dividends  on  stock  issued  in  America 

1  Transfers  registered  bonds 

[  Pays  interest  on  coupon  and  registered  bonds 

Registers  stock  issued  in  America 
( Transfer  stock  issued  in  England 
\Pay  dividends  on  stock  issued  in  England 

Registers  stock  issued  in  England 
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CAPITALIZATION 

Capital  stock 


4,000,000 


Number  of  shares  authorized 

Number  of  shares  issued  2,498,4446%oo 
Consolidation  certificates  of  1869  not  converted  49 


Par  value  per  share 


MORTGAGE  BONDS 


2,498,49360/ioo 
$100.00 


Total  par  value  authorized 

Total  par  value  outstanding 

Consolidation  certificates  of  1869  outstanding 

Total  par  value  held  by  company 


Dividend  for  the  year 


$400,000,000  Ot 

$249,592,455  00 
4,900  00 
252,005  9 

8249,849,360  00 


Funded  debt 


Date  of  Date  of 
issue  maturity 


Rome  Watertown  &  Ogdensburg  R  R  Co  first  cons    1874    July  1,1922 


Utica  &  Black  River  Railroad  Co  first  1890 

New  York  &  Northern  Railroad  Co  first  1887 

Lake  Shore  &  Michigan  Southern  Ry  Co  25  year  gold  1903 

Lake  Shore  &  Michigan  Southern  Ry  Co  25  year  gold  1906 

Carthage  Watertown  &  S  H  R  R  Co  consolidated  1891 

Little  Falls  &  Dolgeville  R  R  Co  first  1902 

Pine  Creek  Railway  Co  first  1885 

N  Y  C  &  II  R  R  R  Co  gold  debentures  1904 

Kalamazoo  &  White  Pigeon  R  R  Co  first  1890 

NYC&HRRRCo  gold  debentures  1912 

Gouverneur  &  Oswegatchie  R  R  Co  first  1892 

Indiana  Illinois  &  Iowa  R  R  Co  first  1901 

Chicago  Indiana  &  Southern  R  R  Co  50  year  1906 

Jamestown  Franklin  &  Clearfield  R  R  Co  first  1909 

NYC&HRRRCo-Spuyten  Duyvil  &  Pt  Morris  first  1909 


Cleveland  Short  Line  Railway  Co  first 
Carthage  &  Adirondack  Railway  Co  first 
Sturgis  Goshen  &  St  Louis  Railway  Co  first 
Mohawk  &  Malone  Railway  Co  first 
New  York  &  Putnam  R  R  Co  first  consolidated 


1911 
1892 


1892 
1894 


Lake  Shore  &  Michigan  Southern  Ry  Co  gold  mtge  1897 


July  1,1922 
Oct.  1,1927 
Sept.  1, 1928 
May  1, 1931 
July  1,1931 
July  1,  1932 
Dec.  1,  1932 
May  1, 1934 
Jan.  1,  1940 
Jan.  1,  1942 
June  1,  1942 
July  1,  1950 
Jan.  1,  1956 
June  1, 1959 
June  1,  1959 
Apr.  1,  1961 
Dec.  1, 1981 
Dec.  1,  1989 
Sept.  1, 1991 
Oct.  1,  1993 
June  1,  1997 


Amount  of 
authorized  issue 

19,995,000  00 


1,950,000  00 
1,200,000  00 
50,000,000  00 
50,000,000  00 
300,000  00 
250,000  00 
3,500,000  00 
48,000,000  00 
400,000  00 
9,188,000  00 
300,000  00 
4,850,000  00 
15,150,000  00 
11,000,000  00 
2,500,000  00 
11,800,000  00 
1,100,000  00 
322,000  00 
2,500,000  00 
3,987,000  00 
50,000,000  00 
Carried  forward 


Amount  issued  and 
now  outstanding 

$9,076,000  00 
419,000  00 
500,000  00 

1,950,000  00 
1,200,000  00 
50,000,000  00 
50,000,000  00 
300,000  00 
250,000  00 
3,500,000  00 
48,000,000  00 
400,000  00 
9,188,000  00 
300,000  00 
4,850,000  00 
15,150,000  00 
11,000,000  00 
2,500,000  00 
11,800,000  00 
1,100,000  00 
322,000  00 
2,500,000  00 
3,987,000  00 
50,000,000  00 
$278,292,000  00 


Rate  of 
interest 

5% 
4% 
3*% 

4% 
5% 
4% 
4% 
5% 
3% 
6% 
4% 
5% 
4% 
5% 
4% 
4% 
4% 

^5  /O 

H7o 

4% 
3% 
4% 
4% 


April  and 
October 

January 
and  July 
April  and 
October 
March  and 
September 
May  and 
November 
January 
and  July 
January 
and  July 
June  and 
December 
May  and 
November 
January 
and  July 
January 
and  July 
June  and 
December 
January 
and  July 
January 
and  July 
June  and 
December 
June  and 
December 
April  and 
October 
June  and 
December 
June  and 
December 
March  and 
September 
April  and 
October 
June  and 
December 
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The  New  York  Central  Railroad  Company 
CAPITALIZATION  (concluded) 
Funded  debt  (concluded) 


Date  of 

Date  of 

Amount  of 

Amount  issued  and 

Rate  of 

maturity 

authorized  issue 

now  outstanding 

interest 

MORTGAGE  BONDS  {concluded) 

Brought  forward 

$278,292,000  00 

NYC&HRRR  Co  gold  mortgage 

1897 

July  1,  1997 

$100,000,000  00 

94,000,000  00 

3i% 

NYC&HRRR  Co-Lake  Shore  coll  gold 

1898 

Feb.  1,  1998 

90,578,000  00 

25,005,000  00 

3J% 

NYC&HRRR  Co-Mich  Central  coll  gold 

1898 

Feb.  1, 1998 

21,550,000  00 

19,336,000  00 

31% 

N  Y  C  R  R  Co  4%  consolidation  ratge-series  A 

1913 

Feb.  1,  1998 

* 

65,573,000  00 

4% 

Mohawk  &  Malone  Railway  Co  consolidated 

1902 

Mar.  1 .  2002 

3,900,000  00 

3,900,000  00 

3i% 

NYC&HRRR  Co  refund  and  imp't-series  A 

1914 

Oct.  1,2013 

60,000,000  00 

60,000,000  00 

4i% 

Mortgage,  East  Cambridge  Land  Co 

1917 

Sep.  28, 1920 

100,000  00 

100,000  00 

4J% 

Total 

$546,206,000  00 

January 
and  July 
f  February 
\  and  August 
February 
and  August 
February 
and  August 
March  and 
September 
April  and 
October 
/  March  28 


Less  securities  reacquired  or  nominally  issued  and  held  by  or  for  the  company: 
$20,000,000  NYC&HRRR  Co  refunding  and  improvement  mtge  bonds 
10,000  NYC&HRRR  Co-Lake  Shore  collateral  gold  bonds 
2,000  Rome  Watertown  &  Ogdensburg  R  R  Co  first  cons  mtge  bonds 


20,012,000  00 


Total  mortgage  bonds  actually  outstanding     $526,194,000  00 


DEBENTURE  BONDS 

N  Y  C  R  R  Co  twenty-year  6%  convertible 
NYC&HRRR  Co 


1915  May  1,  1935  $100,000,000  00  $100,000,000  00  6% 
1900    July  1,2000        5,500,000  00        5,500,000  00  3J% 


Total  debenture  bonds  actually  outstanding    $105,500,000  00 


May  and 
November 
f  January 
\  and  July 


Two-year  note,  Gary  Land  Company 

1919 

Dec. 

23 

,  1921 

$211,759  04 

$211,759 

04 

5% 

Two-year  note,  Chicago  Lake  Shore  & 

Eastern  Railway  Company 

1919 

Dec. 

23 

,  1921 

78,567  21 

78,567 

21 

5% 

Total  not. 

38  actually  outstanding 

$290,326 

25 

EQUIPMENT  TRUST  OBLIGATIONS 

Equipment  trust  certificates  (NYC  Lines) 

1907 

Nov. 

1, 

1922 

$22,393,271  11 

$4,478,654 

23 

5% 

Equipment  trust  certificates  (NYC  Lines) 

1910 

Jan. 

1, 

1925 

21,096,206  17 

7,032,068 

74 

45% 

Equipment  trust  certificates  (NYC  Lines) 

1912 

Jan. 

1, 

1927 

10,325,983  50 

4,818,792 

30 

45% 

Equipment  trust  certificates  (B  &  A  R  R) 

1912 

Oct. 

1, 

1927 

7,500,000  00 

4,000,000 

00 

41% 

Equipment  trust  certificates  (NYC  Lines) 

1913 

Jan. 

1, 

1928 

10,734,681  38 

5,936,040 

94 

45% 

Equipment  trust  certificates  (N  Y  C  R  R) 

1917 

Jan. 

1, 

1932 

19,995,000  00 

13,404,000 

00 

45% 

(Dates 
not 


May  and 
November 
f  January 
\  and  July 
f  January 
\  and  July 
f  April  and 
\  October 
f  January 
\  and  July 
j  January 


Total  equipment  trust  obligations  actually  outstanding     $39,670,456  21 
Total  funded  debt  actually  outstanding    $671,654,782  46 

*  Authorized  for  J70.000.000  to  take  the  place  of  a  like  amount  of  NYC&HRRR  Co-I/ake  Hhore  Collateral  gold  bonds 
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EQUIPMENT  TRUSTS 

The  following  statement  shows  the  character  of  the  equipment  acquired  under  the  terms  of  Equipment 
Trust  Agreements  and  Leases  of  1607,  1910,  1912,  1913  and  1917,  together  with  the  total  amount  of  certificates 
issued  and  the  amounts  now  outstanding: 

NYC  LINES  EQUIPMENT  TRUST  OF  1907 


Company 


Company 

Loco- 

Passenger 

Freight 

service 

motives 

cars 

cars 

cars 

N  Y  C  R  R 

576 

149 

11,383 

345 

M  C  RR 

11 

17 

3,487 

197 

C  C  C  &  St  L  Ry 

114 

18 

1,522 

95 

Totals 

701 

184 

16,392 

637 

Certificates  issued 
for  not  to  exceed 
90  per  cent  of  value 
bearing  interest 
at  5  per  cent 

$22,393,271  11 
3,906,381  73 
3,700,347  16 

$30,000,000  00 


Annual 
installments 

$1,492,884  74 
260,425  45 
246,689  81 


Certificates 
redeemed 

$17,914,616  88 
3,125,105  40 
2,960,277  72 


$2,000,000  00    $24,000,000  00 


NYC  LINES  EQUIPMENT  TRUST  OF  1910 


Loco- 

Passenger 

Freight 

service 

Company 

motives 

cars 

cars 

cars 

N  Y  C  R  R 

231 

104 

17,473 

249 

M  C  R  R 

135 

35 

3,283 

C  C  C  &  St  L  Ry 

84 

6 

1,599 

Totals 

450 

145 

22,355 

249 

Certificates  issued 
for  not  to  exceed 
Company    90  per  cent  of  value 
bearing  interest 
at  4£  per  cent 

$21,096,208  17 
5,909,406  53 
2,994,387  30 


Annual 
installments 

$1,408,413  74 
393,960  44 
199,625  82 


Certificates 
redeemed 

$14,064,137  43 
3,939,604  37 
1,996,258  20 


$30,000,000  00        $2,000,000  00    $20,000,000  00 


Company 

Loco- 

Passenger 

Freight 

service 

motives 

cars 

cars 

cars 

N  Y  C  R  R 

63 

96 

10,345 

150 

MCRR 

31 

1 

2,497 

C  C  C  &  St  L  Ry 

53 

27 

1,493 

Totals 

147 

124 

14,335 

150 

NYC  LINES  EQUIPMENT  TRUST  OF  1912 

Certificates  issued 
for  not  to  exceed 
Company    90  per  cent  of  value 

bearing  interest  Annual  Certificates 

at  4  s  per  cent  '  installments  redeemed 

$10,325,983  50  $688,398  90  $5,507,191  20 

2,275,663  50  151,710  90  1,213,687  20 

2,398,353  00  159,890  20  1,279,121  60 


$15,000,000  00 


$1,000,000  00     $8,000,000  00 


NYC  LINES  EQUIPMENT  TRUST  OF  1913 


Certificates  issued 

for  not  to  exceed 

90  per  cent  of  value 

Loco- 

Passenger 

Freight 

bearing  interest 

Annual 

Certificates 

Company 

motives 

cars 

cars 

at  4^  per  cent 

installments 

redeemed 

N  Y  C  R  R 

249 

314 

2,000 

$10,734,681  38 

$742,117  61 

$4,797,740  44 

MCRR 

88 

82 

740 

3,697,777  50 

262,359  54 

1,598,901  16 

C  C  C  &  St  L  Ry 

47 

1,000 

1,706,775  32 

116,733  71 

772,905  66 

P  &  L  E  R  R 

4,000 

3,981,991  50 

265,466  10 

1,858,262  70 

T  &  O  C  Ry 

3 

3,500 

3,057,774  30 

213,323  04 

1,351,190  04 

Totals 

340 

443 

11,240 

$23,179,000  00 

$1,600,000  00 

$10,379,000  00 

Company 

N  Y  C  R  R 


NEW  YORK  CENTRAL  RAILROAD  EQUIPMENT  TRUST  OF  1917 


Loco-  Passenger 
motives  cars 


165 


235 


Freight 

cars 

7,000 


Certificates  issued 
for  not  to  exceed 
80  per  cent  of  value 
bearing  interest 
at  4|  per  cent 


Annual 
installment 


Certificates 
redeemed 


$16,184,000  00        $1,117,000  00     $2,780,000  00  $13,404,0001 


Road 
Boston  &  Albany 


NYC&HRRR  CO— BOSTON  &  ALBANY  EQUIPMENT  TRUST  OF  1912 


Loco- 
motives 


45 


Passenger 
cars 

61 


Company 
Freight  service 
cars  cars 

6,605  100 


Certificates  issued 
for  not  to  exceed 

90  per  cent  of  value 
bearing  interest 
at  4  J  per  cent 

$7,348,000  00 


Annual 
installment 


Certificates 
redeemed 


$500,000  00     $3,348,000  00     $4,000,000 11 
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The  New  York  Central  Railroad  Company 
DEDUCTIONS  FROM  GROSS  INCOME 
Interest  on  funded  debt 


MORTGAGE  BONDS 

Carthage  &  Adirondack  Railway  Co  first  mortgage  bonds 

Carthage  Watcrtown  &  Sackets  Harbor  Railroad  Co  consolidated  mortgage  bonds 

Chicago  Indiana  &  Southern  Railroad  Co  fifty-year  gold  bonds 

Cleveland  Short  Line  Railway  Co  first  mortgage  bonds 

Gouverneur  &  Oswegatchie  Railroad  Co  first  mortgage  bonds 

Indiana  Illinois  &  Iowa  Railroad  Co  first  mortgage  bonds 

Jamestown  Franklin  &  Clearfield  Railroad  Co  first  mortgage  bonds 

Kalamazoo  &  White  Pigeon  Railroad  Co  first  mortgage  bonds 

Lake  Shore  &  Michigan  Southern  Railway  Co  gold  mortgage  bonds 

Lake  Shore  &  Michigan  Southern  Railway  Co  twenty-five  year  gold  bonds  of  1903 

Lake  Shore  &  Michigan  Southern  Railway  Co  twenty-five  year  gold  bonds  of  1906 

Little  Falls  &  Dolgeville  Railroad  Co  first  mortgage  bonds 

Mohawk  &  Malone  Railwaj'  Co  consolidated  mortgage  bonds 

Mohawk  &  Malone  Railway  Co  first  mortgage  bonds 

N  Y  C  R  R  Co  consolidation  mortgage  bonds,  series  A 

NYC&HRRRCo  gold  debenture  of  1904 

NYC&HRRRCo  gold  debentures  of  1912 

NYC&HRRRCo  gold  mortgage  bonds 

NYC&HRRR  Co— Lake  Shore  collateral  gold  bonds* 

NYC&HRRR  Co— Michigan  Central  collateral  gold  bonds 

NYC&HRRR  Co  refunding  and  improvement  mortgage  bonds,  series  A* 

NYC&HRRR  Co— Spuyten  Duyvil  &  Port  Morris  first  mortgage  bonds 

New  York  &  Northern  Railroad  Co  first  mortgage  bonds 

New  York  &  Putnam  Railroad  Co  first  consolidated  mortgage  bonds 

Pine  Creek  Railway  Co  first  mortgage  bonds 

Rome  Watertown  &  Ogdensburg  Railroad  Co  first  consolidated  mortgage  bonds* 
Rome  Watertown  &  Ogdensburg  Railroad  Co  first  consolidated  mortgage  bonds 
Rome  Watertown  &  Ogdensburg  Railroad  Co  first  consolidated  mortgage  bonds 
Sturgis  Goshen  &  St  Louis  Railway  Co  first  mortgage  bonds 
Utica  &  Black  River  Railroad  Co  first  mortgage  bonds 


4% 

$44,000 

00 

5% 

15,000 

00 

4% 

606,000 

00 

41% 

531,000 

00 

5% 

15,000 

00 

4% 

194,000 

00 

4% 

440,000 

00 

5% 

20,000 

00 

31% 

1,750,000 

00 

4% 

2,000,000 

00 

4% 

2,000,000 

00 

3% 

7,500 

00 

31% 

136,500 

00 

4% 

100,000 

00 

4% 

2,622,183 

50 

4% 

1,920,000 

00 

4% 

367,520 

00 

31% 

3,290,000 

00 

31% 

875,358 

75 

31% 

676,760 

oo 

41% 

1,800,000 

00 

31% 

87,500 

00 

5% 

60,000 

00 

4% 

159,480 

00 

6% 

210,000 

00 

5% 

453,700 

00 

4% 

16,760 

00 

31% 

17,500 

00 

3% 

9,660 

00 

4% 

78,000 

oo 

$20,503,422  25 


DEBENTURE  BONDS 

N  Y  C  R  R  Co  twenty-year  6%  convertible  of  1915  6%      $6,000,000  00 

N  YC  &  H  R  R  RCo  of  1900  3^%         192,500  00        6,192,500  00 


LONG  TERM  NOTES 

N  Y  C  R  R  Co  two-year  collateral  trust  gold  notes  of  1917,  to  September  15,  1919  5%  $531,250  00 

Two-year  note,  Gary  Land  Company,  from  December  23,  1919  5%  232  06 

Two-year  note,  Chicago  Lake  Shore  &  Eastern  Railway  Co,  from  December  23, 1919  5%  86  10  531,568  16 


EQUIPMENT  TRUST  OBLIGATIONS 

Equipment  trust  certificates  of  1907  5%  $286,136  24 

Equipment  trust  certificates  of  1910  41%  379,731  71 

Equipment  trust  certificates  of  1912  41%  247,823  61 

Equipment  trust  certificates  (B  &  A)  of  1912  41%  196,875  00 

Equipment  trust  certificates  of  1913  41%  300,557  63 

Equipment  trust  certificates  of  1917*  41%  588,607  50        1,999,731  69 

Total  interest  on  funded  debt  $29,227,222  10 


♦Interest  accrued  only  on  amounts  actually  outstanding,  excluding  those  only  nominally  issued  and  held  in  the  Treasury  or  pledged  as  collateral 
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Annual  Report 

DEDUCTIONS  FROM  GROSS  INCOME  (continued) 
Rent  for  leased  roads 

I1ATTLE  CREEK  AND   STURGIS  RAILWAY 

Interest  at  3%  on  $79,000  First  mortgage  bonds 

BEECH  CREEK  RAILROAD 

Interest  at  4%  on  $5,000,000  First  mortgage  bonds 
Interest  at  5%  on  $1,000,000  Second  mortgage  bonds 
Dividend  at  4%  on  120,000  shares  of  capital  stock  ($50  per  share) 


$200,000  00 
50,000  00 
240,000  00 


BEECH  CREEK  EXTENSION  RAILROAD 

Interest  at  3J%  on  $3,500,000  First  mortgage  bonds  $122,500  00 

Interest  at  4  %  on  $3,964,000  Consolidated  mortgage  gold  bonds  158,560  00 

BOSTON  AND  ALBANY  RAILROAD 

Cash  rental  $2,000,000  00 

Interest  at  %\%  on  $3,858,000  Refunding  bonds  of  1902  135,030  00 

Interest  at  5  %  on  $3,627,000  Refunding  bonds  of  1913  181,350  00 

Interest  at  Z\%  on  $1,000,000  Terminal  bonds  35,000  00 

Interest  at  4  %  on  $7,000,000  Improvement  bonds  of  1908  280,000  00 

Interest  at  4  %  on  $4,500,000  Improvement  bonds  of  1909  180,000  00 

Interest  at  4  %  on  $2,000,000  Improvement  bonds  of  1910  80,000  00 

Interest  at  i\%  on  $1,000,000  Improvement  bonds  of  1912  45,000  00 

Interest  at  5  %  on  $2,015,000  Improvement  bonds  of  1913  100,750  00 

Interest  at  5  %  on  $1,000,000  Improvement  bonds  of  1917  50,000  00 

Interest  at  i\%  on  $100,000  Mortgage  4,500  00 

Interest  at  i\%  on  $200,000  Mortgage,  adjusting  under-accrual  in  1918  1,125  00 

Organization  expenses  10,000  00 

CHESTER  AND  BECKET  RAILROAD 

Interest  at  5%  on  $50,000  First  mortgage  bonds  $2,500  00 

Interest  at  5%  on  $33,845 .43  Notes  1,692  26 

DETROIT  HILLSDALE  AND  SOUTHWESTERN  RAILROAD 

Organization  expenses  $500  00 

Dividend  at  4%  on  13,500  shares  of  capital  stock  54,000  00 


ERIE  AND  KALAMAZOO  RAILROAD 

Cash  rental 


PORT  WAYNE  AND  JACKSON  RAILROAD 

Organization  expenses  $1,500  00 

Dividend  at  5$%  on  22,914>«/ioo  shares  of  capital  stock  126,027  88 

KALAMAZOO   ALLEGAN  AND   GRAND  RAPIDS  RAILROAD 

Interest  at  5%  on  $840,000  First  mortgage  bonds  $42,000  00 

Dividend  at  6%  on  6,100  shares  of  capital  stock  36,600  00 

LAKE    ERIE  ALLIANCE  AND  WHEELING  RAILROAD 

Dividend  at  4%  on  30,000  shares  of  capital  stock 

MAHONING  COAL  RAILROAD 

Annual  rental  based  on  average  gross  earnings  for  the  3  years  ended  June  30,  1917 

NEW    JERSEY  JUNCTION  RAILROAD 

Interest  at  4%  on  $1,700,000  First  mortgage  bonds 


Carried  forward 
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The  New  York  Central  Railroad  Company 
DEDUCTIONS  FROM  GROSS  INCOME  (concluded) 
Rent  for  leased  roads  (concluded) 


Brought  forward 

NEW  YORK  AND  HARLEM  RAILROAD 

Interest  at  31%  on  $12,000,000  Gold  mortgage  bonds 

Dividend  at  10%  on  200,000  shares  of  capital  stock  ($50  per  share) 

NORTH  BROOKFIELD  RAILROAD 

Cash  rental 

PITTSFIELD  AND  NORTH  ADAMS  RAILROAD 

Organization  expenses 

Dividend  at  5%  on  4,500  shares  capital  stock 

PROVIDENCE  WEBSTER  AND  SPRINGFIELD  RAILROAD 

Annual  rental  based  on  average  gross  earnings  for  the  three  years  ended  June  30,  1917 

ST  LAWRENCE  AND  ADIRONDACK  RAILWAY 

Interest  at  5%  on  $800,000  First  mortgage  bonds 
Interest  at  6%  on  $400,000  Second  mortgage  bonds 
Cash  rental  for  line  leased  from  Grand  Trunk  Railway  Co 

TROY  AND  GREENDUSH  RAILROAD 

Rental  at  7%  on  5,500  shares  of  capital  stock  ($50  per  share) 

WALLKILL  VALLEY  RAILROAD 

Dividend  at  31%  on  3,300  shares  of  capital  stock 

WARE  RIVER  RAILROAD 

( )rganization  expenses 

Dividend  at  7%  on  7,500  shares  capital  stock 

WEST  SHORE  RAILROAD 

Interest  at  4%  on  $49,994,500  First  mortgage  bonds 
various  companies  for  sidings,  team  tracks  and  yard  tracks 

Total  rent  for  leased  roads 


$5,668,850  81 


$420,000  00 

1,000,000  00        1,420,000  00 


$53  50 
22,500  00 


S40.000  00 
24,000  00 
10,000  00 


$152  55 
52,500  00 


3,000  00 

22,553  50 
10,254  69 

74,000  00 
19,250  00 
11,550  00 

52,652  55 

1,999,780  00 
0,756  80 
$9,288,648  35 


TAXES  ACCRUED 

MISCELLANEOUS  TAX  ACCRUALS 

On  miscellaneous  physical  property  $181,353  20 

On  income  from  securities  owned  12,656  80        $194,010  00 


WAR  TAXES  ACCRUED 

Federal  income  tax  $1,596,001  76 

Federal  excess-profits  tax  234,548  64      1,830,550  40 


$2,024,560  40 

Less  adjustment  of  1917  tax  on  property  used  in  operation  331  90 


Total  taxes  accrued  $2,024,228  50 

DIVIDENDS 

CHARGED  TO  INCOME  OF  THE  YEAR  1919 

No  18,  V/i  per  cent  on  2,495,922  shares,  declared  March  12,  1919,  payable  May  1,  1919  $3,119,902  50 

No  19,  1J4  per  cent  on  2,495,922  shares,  declared  May  28,  1919,  payable  August  1,  1919  3,119,902  50 

No  20,  Vyi  per  cent  on  2,495,922  shares,  declared  September  10,  1919,  payable  November  1,  1919  3,119,902  50 

No  21,  V/i  per  cent  on  2,495,923  shares,  declared  December  10,  1919,  payable  February  2,  1920  3,119,903  75 


Total  for  year,  five  per  cent 


$12,479,611  25 


30 


Annual  Report 
TABLE  OF  TRACKS 


MAIN  LINE  OWNED 

New  York  Central  Railroad 


BRANCHES  OWNED 

30th  Street  Branch 
Putnam  Branch 
Yonkers  Branch 
Mahopac  Falls  Branch 
Tivoli  Hollow  Branch 
Schenectady  Detour  Branch 
Troy  &  Schenectady  Branch 
Hoffman's  Connection  Branch 
Dolgeville  Branch 
Adirondack  Branch 
Hinckley  Branch 
Saranac  Branch 
Ottawa  Branch 
Ogdensburg  Branch 
Clayton  Branch 
Rome  Branch 
Rome  Old  Line  Branch 
Syracuse  Junction  Branch 
Watertown  Branch 
Phoenix  Branch 
Ontario  Branch 
Rochester  Branch 
Sackets  Harbor  Branch 
Cape  Vincent  Branch 
Carthage  Branch 
Sanfords  Branch 
Oswegatchie  Branch 
DeKalb  Branch 
Auburn  Branch 
Canandaigua  Branch 
Lyons-New  berry  Branch 

Penn  Yan  Branch 
Corning  Branch 
Cowanesque  Valley  Branch 
Antrim  Branch 
Beech  Creek  Connection 
Falls  Branch 
Charlotte  Branch 
Attica  Branch 
Tonawanda  Branch 
Gardenville  Branch 
Buffalo  Belt  Branch 
Niagara  Branch 
Lockport  Branch 
Valley  Branch 

Youngstown  Branch 
Oil  City  Branch 

Clearfield  Branch 
Belmar  Branch 
Low  Grade  Line 
Cleveland  Short  Line 
Norwalk  Branch 
Detroit  Branch 

Old  Road 


Fayette  Branch 


State 

New  York .....  1462'  W  of  State  Line  Sta  N.Y. 
W  of  State  Line  Sta.  10846'  E  of  Conneaut  Penn 

E  of  Conneaut  16462'  W  of  Edgerton  Ohio 

W  of  Edgerton  4311'  E  of  East  Side  Ind 

E  of  East  Side  Chicago  111 

Total  main  line  owned 

Spuyten  Duyvil  St  John's  Park  N.Y. 

Sedgwick  Ave,  New  York  Putnam  Jet  " 

Van  Cortlandt  Getty  Sq,  Yonkers  " 

Baldwin  Place  Mahopac  Falls  " 

West  Albany  ..Albany  " 

Carman  South  Schenectady  " 

Schenectady  Troy  " 

Hoffman's  Rotterdam  Junction  " 

Little  Falls  Irondale  " 

Herkimer  Malone  Junction  " 

Prospect  Junction  Hinckley  " 

Lake  Clear  Junction  Saranac  Lake  " 

Tupper  Lake  International  Boundary  " 

Utica  Ogdensburg  " 

Rivergate  Clayton  " 

Rome  Richland  " 

Tower  No  34,  Rome  Charhs  St.  Rome  " 

East  Syracuse  Syracuse  Junction  " 

Syracuse  Massena  Springs  " 

Woodard  Broadway,  Fulton  " 

Pulaski  Suspension  Bridge  " 

Windsor  Beach  State  St,  Rochester  " 

Watertown  Junction  Sackets  Harbor  " 

Watertown  Junction  Cape  Vincent  " 

Watertown  Newton  Falls  " 

Main  St.,  Watertown  Roots  " 

G  &  O  Junction  Edwards  " 

DeKalb  Junction  Ogdensburg  " 

Syracuse  Junction. .  .Brighton,  Rochester  " 

Canandaigua  Batavia  " 

Lyons  205'  S  of  Lawrenceville  " 

S  of  Lawrenceville. ...  Newberry  Junction  Penn 

Dresden  Penn  Yan  N.Y. 

Corning  Junction  Corning  " 

C  V  Junction  Ulysses  Penn 

Wellsboro  Junction  Antrim  " 

Lyons-Newberry  Branch  B  C  R  R  " 

Ames  St  Jet,  Roch  Suspension  Bridge  N.Y. 

Jay  St  Jet,  Rochester  Ontario  Beach  " 

Batavia  Attica  " 

Batavia  North  Tonawanda  " 

Depew  Bay  View  " 

William  St  North  Buffalo  Junction  " 

Seneca  St,  Buffalo  Lewiston  " 

North  Tonawanda  Lockport  Junction  " 

Dunkirk  650'  S  of  Fentonville  " 

S  of  Fentonville  Titusville  Penn 

Ashtabula  Harbor  Andover  Ohio 

Andover  3582'  E  of  Simons  " 

E  of  Simons  Oil  City  Penn 

Polk  Junction  Rose  Siding  " 

Franklin  Belmar  " 

Carson  Mann  Ohio 

Collinwood  Rockport  " 

Elyria  Junction  Millbury  Junction  " 

Air  Line  Junction  4352'  N  of  Alexis  " 

N  of  Alexis  D  &  M  Junction,  Detroit  Mich 

Air  Line  Junction  Vulcan  Ohio 

Palmyra  6965' E  of  Vistula  Mich 

E  of  Vistula  Elkhart  Ind 

Grosvenor  12063'  W  of  Morenci  Mich 

W  of  Morenci  Fayette  Ohio 


Miles  of  Main  Track 
First  Second 


Yards 
and 


Carried  forward 


499-84 
43-96 
243-21 
152-56 
1401 


499-83 
43-96 
243-11 
152-55 
14-01 


953-58  953-46 


12-  37 
53-50 

3-  10 
205 

1-  24 

4-  65 
20-91 

2-  50 

13-  70 
173-33 

2-93 

5-  89 
68-87 

134-32 

15-  85 
45-31 

4-  20 
8-31 

160-93 

17-  10 
175-27 

7-27 

11-  43 
24-10 
63-39 

5-  21 
1307 

18-  89 
96-29 

50-  36 
85-67 
95-33 

6-  55 
•75 

39-85 

16-  65 
•96 

74-05 

7-  43 

10-  67 
35-44 

12-  96 
7-23 

29-93 

11-  18 
42-26 
48-25 
26-90 

614 
5500 
61-00 

5-99 
1810 
20-32 
78-75 

7-42 

51-  43 
2-75 

101-96 

14-  70 
20-56 

4-66 


.  Third 

Fourth 

Sidings 

Tota 

429-20 

443-07* 

1,055-94 

2,927-88 

43-96 

43-96 

71-27 

247-11 

195-27 

137-39 

459-33 

1,278-31 

48-69 

26-73 

209-08 

589-61 

6-51 

6-46 

80-20 

121-1! 

723-63 

657-61* 

1,875-82 

5,164-10 

12-37 
913 
310 


4-05 
216 


1002 

4-36 

2-  88 
8-31 

52-91 
■21 

3-  51 


82-29 
36-52 


•72 


54-12 

6-  92 

1-67 
12-78 

7-  22 
24-27 


1408 
09 
11  08 


1810 
20-14 

6-38 
■21 
100 


8-30 


2-11 


1-18 


2-47 


1-18 


63-  42 
21-61 

19 
•33 
119 
•64 
13-62 

510 

51-  47 
1-94 
1-58 

1013 
7200 

3-  96 
25-98 
1019 

5-  39 
125-63 

4-  26 
94-55 

3-86 

6-  73 
17-85 

24-  59 

5-  37 
3-86 
3-66 

64-  26 
1306 
88-92 

52-  44 
3-87 

1211 

6-  46 

7-  22 

111-55 
12-63 

1-  39 

8-  39 
93-92 
31-39 
99-83 

500 

7-  92 
10-45 

100-64 

2-  77 
31-80 
15-50 

1-22 

9-  64 

65-  87 

25-  14 
24-40 
44-59 

1-  15 
37-18 

2-  32 
2-05 

-67 


41i' 
87* 
10  i 
16-K 
2U 
160* 
634. 
256« 
184': 
10'f 
13? 
46-3 
23-' 


2,217-24  411-20      11-95       3-29      1,57485  4,218:- 


*4-98  miles  is 

8-27  miles  is 

0*58  miles  is 

0-64  miles  is 


fifth  track  on  the  Hudson-electric  division 

fifth  track  on  the  Mohawk  division 

fifth  track  on  the  Syracuse  division 

fifth  track  on  the  Rochester  division 


3-03  miles  is  sixth  track  on  the  Hudson-electric  division 


31 


The  New  York  Central  Railroad  Company 


TABLE  OF  TRACKS  {continued) 


BRANCHES  OWNED  {concluded) 

Monroe  Branch 
Jackson  Branch 
Lansing  Branch 
Grand  Rapids  Branch 
Mishawaka  Branch 
Goshen  Branch 


Lenawee  Junction . 


Brought  forward 
.  Monro;? 


Lenawee  Junction  Jackson 

Jonesville  North  Lansing 

White  Pigeon  Kalamazoo 


Kankakee  Branch 


Bradley  Branch 
Depue  Branch 
Churchill  Branch 
M  C  Connecting  Branch 
Danville  Branch 

Dune  Park  Branch 


Goshen  12458'  N  of  Twin  Lake 

N  of  Twin  Lake  Sturgis 

South  Bend  38' E  of  Illinoi 

E  of  Illinoi  Seatonville  Junction 

Ladd  Junction  NYC  Junction 

Kankakee  Bradley 

Depue  Junction  Depue 

Ladd  Churchill 

At  South  Bend  

Indiana  Harbor. ..... .6524'  S  of  Allison 

S  of  Allison  Danville 

Gibson  Ivanhoe 

G  &  W  Junction  Dune  Park 

Total  branches  owned 

Total  main  line  and  branches  owned 


State 

First 

S  c j  <  ■  o  1 1 1 1 

2,217-24 

411-20 

Mich 

2950 

- 

" 

42-10 

- 

a 

61-34 

- 

a 

36-54 

- 

Ind 

1210 

■ 

" 

25-56 

- 

Mich 

3-36 

Ind 

82-16 

111 

109-51 

a 

•47 

1-35 

1-27 

2-79 

Ind 

1-93 

100-77 

55-47 

111 

8-49 

8-49 

Incl 

1-52 

2-16 

7-60 

Miles  of  Main  Track 

Third  Fourth 


11-95 


3-29 


2,745-60    477-32  11-95 


3-29 


3,699-18  1,430-78   735  58  660-90* 


LEASED  LINES 

Battle  Creek  &  Sturgis  Railway 
Beech  Creek  Railroad 

Beech  Creek  Extension  R  R 

Detroit  Hillsdale  &Southwestern  R  R 
Detroit  Toledo  &  Milwaukee  R  R 
Erie  &  Kalamazoo  Railroad 

Fort  Wayne  &  Jackson  R  R 

Genesee  Falls  Railway 
Kalamazoo  Allegan  &  G  R  R  R 
Lake  Erie  Alliance  &  W  R  R 
Mahoning  Coal  Railroad 

Mahoning  &  Hhenango  Valley  Ry 
Shenango  Valley  Railroad 
Stewart  Railroad 
New  Jersey  Junction  Railroad 

New  York  &  Harlem  Railroad 

Troy  &  Greenbush  Railroad 
Waflkill  Valley  Railroad 
West  Shore  Railroad 


St  Lawrence  &  Adirondack  Ry 


Grand  Trunk  Railway 
Ottawa  &  New  York  Railway 


Sturgis  Findlay  Mich  7-19 

Jersey  Shore  Junction. . . .  Mahaffev  Jet  Penn  112-31 

24  branches                                            «  50-24 

4  main  lines                                            "  108-34 

8  branches                                              "  27-02 

Bankers  Ypsilanti  Mich  64-71 

Dundee  Moscow     "  46-98 

Vulcan  7040'  W  of  Sylvania  Ohio  7-61 

WofSylvania  Palmyra  Mich  14-21 

Fort  Wayne  539'  N  of  Ray  Ind  53  30 

N  of  Ray  Jackson  Mich  44-21 

N  Y  C  R  R  Breweries,  Rochester  NY. 

Kalamazoo  Grand  Rapids  Mich  58'45 

Phalanx  .'  Dillonvale  Ohio  87-67 

Andover  Youngstown     "  38'19 

Mann  Brookfield     "  24-49 

Doughton  Junction  Bentley     "  6-01 

Bentley  Sharon  Penn  1-93 

At  Sharon   " 

2  main  lines                                         N.  J.  5-28 

Branch                                                  "  -34 

Grand  Central  Terminal  Chatham  NY.  127-36 

2  branches                                           "  9-05 

Rensselaer  Madison  St,  Troy     "  5-56 

Kingston  Montgomery     "  32-88 

Weehawken  1313'  S  of  Tappan  N.  J.  18-83 

SofTappan  East  Buffalo  NY.  404-84 

3  branches                                              "  55-42 

Malone  Jet.  ...  International  Boundary     "  10-23 

International  Boundary  Valleyfield  PofQ  2017 

Beauharnois  Adirondack  Junction     "  13  27 

Valleyfield  Beauharnois     "  12-70 

International  Boundary  Ottawa  PofO  56-90 


904 
2-48 
6-46 
1-19 


•02 


10-99 
24-41 


4-  34 

54-76 
1-49 

5-  56 

18-83 
404-80 


8-82 


13-26  13-26 


4-25 
15-36 


Total  leased  lines 


1,525-69    544-37     41-69  13-26 


LINES  OPERATED   UNDER  TRACKAGE  RIGHTS 


Delaware  &  Hudson  Co 


New  York  Ontario  &  Western  Ry 
Rutland  Railroad 

Buffalo  Creek  Railroad 
Erie  Railroad 

*See  note  page  30 


Livingston  Ave,  Albany.  .River  St, Troy  NY. 

Saranac  Lake  *.  Lake  Placid 

Kenwood  Junction  Albany 

Broadway,  Fulton.  .East  First,  Oswego 

Norwood  Malone  Junction 

At  Moira  

In  Buffalo  

Montgomery  Campbell  Hall 

Carried  forward 


7-08 
10-08 

1-71 
12-23 
37-10 
•19 

3-  56 

4-  78 


7-08 
•70 


3-48 


•95 


76-73  11-26 


•95 


Yards 

sidings 

Total 

1,574-85 

4,21853 

669 

3619 

1000 

5210 

1879 

8013 

14-81 

51-35 

9-20 

21-30 

1-30 

26-86 

-.61 

3-97 

32-58 

114-74 

55-53 

16504 

-69 

1*16 

•37 

1-72 

•81 

208 

1-61 

4-40 

3-27 

5-20 

145-93 

302- 17 

•38 

17-36 

•29 

3-97 

11-83 

19-43 

1.8S9-54 

5,127-70 

3,765-36  10,291-80 

■63 

7-82 

94-65 

21600 

6206 

11478 

37-92 

15272 

29-63 

57-84 

519 

69  90 

528 

52-26 

2-34 

9-95 

3-85 

1806 

17-99 

71-29 

7-17 

51-40 

212 

212 

17-98 

76-43 

49-72 

137-39 

58-98 

11698 

6-55 

55-45 

4-58 

10-59 

2-24 

4-17 

3-94 

3-94 

8-90 

18-52 

•04 

■38 

126-87 

335-51 

9-93 

2047 

12-31 

23-43 

7-20 

4008 

134-63 

176-54 

360-66 

1,185-66 

16-27 

71-69 

10-43 

20-66 

6-92 

2709 

4-85 

1812 

3-30 

1600 

11-68 

68-58 

1,126-81 

3,251-82 

1416 

1008 

2-41 

12-23 

37-10 

19 

799 

4-78 

88-94 
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TABLE  OF  TRACKS  (concluded) 


Miles  of  Main  Trace 


LINES  OPERATED   UNDER  TRACKAGE   RIGHTS   (concluded)  State 

Brought  forward 

Madison  St,  Troy  River  St,  Troy  N.Y. 

Sharpsville  West  Middlesex  Penn 

Rose  Siding  Falls  Creek  " 

Falls  Creek  Clearfield  " 

Lawrenceville  Blossburg  " 

Blossburg  Morris  Run  " 

Newberry  Junction  Williamsport  " 

McElhattan  Keating  " 

P  R  R  Junction  Rossiter  Junction  " 

Cherry  Tree  Idamar  " 

At  Manver  (Cambria  &  Indiana  R  R) .  .  .  " 

Mahaffey  Junction  Patton  " 

Beech  Creek  R  R  Sundry  mines  " 

Beech  Creek  Ext  R  R  Sundry  mines  " 

Marcy  Brady  Lake  Junction  Ohio 

At  South  Lorain   " 

Brady  Lake  Junction  M  V  Junction  " 

M  V  Junction  Ravenna  Junction  " 

Ravenna  Junction  Haselton  " 

Alexis  N  of  Alexis  " 

M  V  Junction  Minerva  Junction  " 

Cleveland . . .  used  as  tracks  5  &  6 . . .  Berea  " 

Osborn  :  Hammond  Ind 

Ivanhoe  G  &  W  Junction  " 

Alco  Virginia  Ave,  Gary  " 

Danville  Lyons  111 

N  Y  C  Junction  Zearing  " 

Seatonville  Junction  Ladd  " 

N  of  Alexis  West  Detroit  Mich 

At  Ypsilanti   " 

Haires  Jackson  " 

Vinewood  St  Beaubien  St,  Detroit  " 

At  Jackson   " 

At  Kalamazoo   " 

Adirondack  Junction  Montreal  PofQ 

South  Junction  Outremont  " 

In  Ottawa   PofO 

In  Ottawa   " 

Total  trackage  rights 
Total  operated  mileage 

LINES  SEPARATELY  OPERATED 
LEASED 

Boston  &  Albany  Railroad  Main  line  and  eight  branches   Mass 

Main  line  and  one  branch   NY. 

Leased  lines   Mass 

trackage  rights  At  Athol  '13  At  Boston  -46  " 

Total  separately  operated  mileage 


Troy  Union  Railroad 
Erie  Railroad 
Pennsylvania  Railroad 
Buffalo  Roch  &  Pittsburgh  Ry 
Erie  Railroad 

Philadelphia  &  Reading  Ry 
Pennsylvania  Railroad 

C  T  &  Dixonville  R  R 

Pennsylvania  Railroad 

Lake  Erie  &  Pittsburg  Ry 

Pennsylvania  Company 

Baltimore  &  Ohio  Railroad 
Michigan  Central  Railroad 
Pennsylvania  Company 
C  C  C  &  St  L  Ry 
N  Y  Chicago  &  St  Louis  R  R 
Gary  &  Western  Ry 

C  C  C  &  St  L  Ry 
Chicago  B  &  Quincy  R  R 
Chicago  &  Northwestern  Ry 
Michigan  Central  Railroad 


Canadian  Pacific  Railway 
Grand  Trunk  Railway 


First 

Second 

Third 

Fourth 

sidings 

76-73 

11-26 

■95 

_ 

_ 

203 

200 

_ 

_ 

10-28 

_ 

_ 

_ 

20-91 

_ 

_ 

_ 

_ 

30-64 

4-89 

_ 

_ 

_ 

25-50 

_ 

_ 

_ 

3-69 

_ 

_ 

_ 

_ 

3-71 

3-71 

_ 

_ 

44-96 

44-83 

_ 

_ 

11-18 

- 

- 

- 

36-70 

114 

20-85 

_ 

_ 

_ 

7-29 

_ 

_ 

_ 

_ 

1202 

1-65 

_ 

_ 

_ 

27-76 

_ 

_ 

1003 

£■(92 

2-81 

2-84 

_ 

_ 

114 

1-0S 

_ 

_ 

_ 

3712 

36-85 

_ 

■91 

_ 

_ 

33-78 

30-74 

_ 

_ 

_ 

24-36 

_ 

_ 

8-07 

_ 

_ 

_ 

3-53 

-87 

- 

- 

- 

•29 

6-30 

4-35 

- 

- 

- 

6-63 

1-97 

- 

- 

- 

■lo  1U 

4"69 

•15 

4"11 

290 

•22 

•18 

■26 

■17 

8-80 

- 

- 

5-46 

109 

■81 

450-61 

200-04 

5-81 

24-36 

16-77 

5,675-48 

2,17579 

783-08 

698-52* 

4,008-94 

248-67 

18004 

58-72 

24-84 

348-52 

54-97 

38-80 

27-37 

42-51 

89-70 

28-02 

•59 

393-93 

218-84 

86  09 

24-84 

419-05 

RECAPITULATION  ACCORDING  TO  STATES 


Owned 

Leased 

Otherwise 

operated 

lBt  track 

All  tracks 

1st  track 

All  tracks 

1st  track 

All  tracks 

1st  track 

miles 

miles 

miles 

miles 

miles 

miles 

miles 

New  York 

2,040-30 

5,918-05 

700-31 

1,863-27 

78-76 

92-97 

2,819-37 

Pennsylvania 

36705 

742-89 

299-84 

549-45 

228-87 

283-95 

895-76 

Ohio 

408-25 

1,735-89 

163-97 

330-36 

102-61 

212-32 

674-83 

Indiana 

398-90 

1,100-30 

53-30 

71-29 

8-94 

12-76 

461-14 

Illinois 

137-89 

312-95 

14-90 

19-25 

152-79 

Michigan 

346-79 

481-72 

235-75 

275-87 

■37 

60-78 

582-91 

Massachusetts 

338-37 

978-51 

■59 

•59 

338-96 

New  Jersey 

24-45 

195-44 

24-45 

Province  of  Quebec 

46-14 

61-21 

14-26 

14-26 

60-40 

Province  of  Ontario 

56-90 

68-58 

1-90 

1-90 

58-80 

Totals 

3,699  18 

10,291-80 

1,91903 

4,393-98 

451-20 

698-78 

6,069-41 

In  addition  to  the  mileage  shown  above  the  company  owns  the  following  pieces  of  line  which  it  does  not  operate :- 
Indiana  Harbor  to  G  &  W  Junction,  Indiana,  leased  to  Elgin  Joliet  &  Eastern  Ry  Co    8-24  miles 
St  Joseph  Junction  to  Benton  Harbor,  Michigan,  leased  to  Michigan  Central  Railroad  Co    1-61  " 


♦See  note  page  30 
fDiscontinued  May  1919 
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The  New  York  Central  Railroad  Company 
EQUIPMENT  IN  SERVICE 

(including  equipment  of  leased  lines) 


Locomotives 
For  freight  service 
For  passenger  service 
For  switching  service 
Electric  locomotives 
Dummy  engines 
Inspection  engines 


Totals 


DEC.  81, 
1918 
Grand 
total 


2,018 
875 


74 
11 
10 


3,8S4 


INCREASE  DECREASE 

Change  Change 

Number       of  Number  of 

added       class  retired  class 


16 
6 


22 


36 
18 
11 


65 


Grand 
total 


1,998 
863 
885 
74 
11 
10 


3,841 


DECEMBER  31,  1919 

Number  Number 
held  under    held  under 
Number  equipment    other  form 
owned        trusts  of  title 


1,165 

528 
612 

52 

11 

10 

2,378  1,333 


728 
335 
248 
22 


105* 
25* 


130 


Freight-train  cars 
Box  cars 
Flat  cars 
Stock  cars 
Coal  cars 

Refrigerator  and  produce  cars 
Caboose  cars 


Totals 


Passenger-train  cars 
(loaches 

Coaches,  electric  motor 

Combination  passenger  cars 

Combination  passenger  cars,  electric  motor 

Other  combination  cars 

Other  combination  cars,  electric  motor 

Dining  cars 

Baggage  and  express  cars 

Baggage  and  express  cars,  electric  motor 

Postal  cars 

Other  passenger-train  cars 


Totals 


Company  service  equipment 
Officers'  and  pay  cars 
Ballast  cars 
Derrick  cars 
Steam  shovels 
Wrecking  cars 
Other  company  service  cars 


66,299  f 
4,570 
1,594 

61,623f 
8,929 
1,003 


Totals 


Company  service  floating  equipment 
Tug,  dredge,  pile  drivers  and  scows 


Marine  Department 
Ferry  boats 
Tugs,  steel 
Steam-lighters 
Hoisting-barges 
Barges,  scows  and  grainboats 
Car  floats 

Totals  (owned) 


1,503 
37 
10 
507 
2 
23 


325 
158 
54 
914 
41 
26 


45 
30 

205 
57 
4 


07,432  f 
4,419 
1,550 

61,0l3f 
8,833 
1,590 


36,829 
2,200 
487 

34,874 
7,837 
1,478 


28,603 
2,219 

23,040 
990 
118 


2,000* 

1,063 
2,499* 


144,618 

2,082 

2 

1,518 

341 

144,843 

83,705 

55,570 

5,562 

10 

Q 
O 

16 

1,549 

1  012 

537 

ICS 

223 

223 

221 

221 

188 

33 

12 

_ 

12 

12 

_ 

131 

- 

- 

- 

131 

37 

94 

- 

4 

4 

4 

75 

75 

51 

24 

727 

11 

3 

2 

733 

522 

211 

2 

2 

2 

100 

4 

96 

48 

48 

462 

1 

7 

454 

454 

3,502 

28 

15 

16 

29 

3,500 

2,553 

947 

31 

1 

4 

28 

28 

2,059 

98 

2 

42 

2,019 

1,179 

98 

840 

3 

3 

98 

31 

31 

31 

233 

2 

4 

2 

237 

237 

6,045 

20 

354 

219 

2 

6,198 

6,198 

8,497 

27 

359 

266 

6 

8,611 

7,771 

840 

7 

3 

2 

8 

8 

DEC.  31, 

DEC.  31. 

Average 

1918 

Added 

Retired 

1919 

Capacity 

capacity 

9t 

9 

21t 

21 

7 

7 

2,400  tons 

343  tons 

37 

i 

36 

9,150  tons 

254  tons 

172 

i 

171 

54,270  tons 

317  tons 

62 

62 

810  cars 

13-2  cars 

308 

2 

306 

♦Assigned  to  this  company  by  the  United  States  Railroad  Administration 

tDoes  not  include  2,070  box  cars,  as  of  December  31,  1918,  leased  to  The  Lake  Erie  and  Western  Railroad  Company,  of  which  21  were  retired  in  1919;  nor 

178  coal  cars  leased  to  the  Indiana  Harbor  Belt  Railroad  Company,  of  which  1  was  retired  in  1919 
lErroneously  reported  as  10  and  20  in  1918  report 


APPENDIX 


REPORT  OF  OPERATIONS  FOR  THE  YEAR  1919 

OF  THE 

NEW  YORK  CENTRAL  RAILROAD 

AND 

BOSTON  AND  ALBANY  RAILROAD 

BY  THE 

UNITED  STATES  RAILROAD  ADMINISTRATION 


INCLUDED  AS  INFORMATION  FROM  REPORTS  SUPPLIED  BY  THE  FEDERAL  AUDITORS 
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REPORT  OF  OPERATIONS  OF  THE  NEW  YORK  CENTRAL  RAILROAD  (EXCLUDING  BOSTON  AND  ALBANY  RAILROAD) 
BY  THE  UNITED  STATES  RAILROAD  ADMINISTRATION  FOR  THE  YEAR  1919 
REPORT  OF  OPERATIONS  OF  BOSTON  AND  ALBANY  RAILROAD  WILL  BE  FOUND  AT  THE  END  OF  THIS  REPORT 


Operating  income 

1919 

5,675*48  miles  operated  i 

1918 

J,()81-82  miles  operated 

Increase 

Decrease 
G'34  mile$ 

Railway  operating  revenues 

$283,659,330  70  ¥209,270,956  51 

$14,388,374  19 

Railway  operating  expenses 

OO  J  n/!l  fin  OA 

2Z4,lJt)4,yil  84 

oin  co*7  o  io  on 
ZlU,0.5/,818  \r.> 

14,327,062  85 

net  revenue  from  railway  operations 

#00,1)1)4, 418  81) 

•108,o.i.s,  ID < 

$61,311  34 

Percentage  of  expenses  to  revenues 

(79-31)  ' 

(78-23) 

(1-08) 

Railway  taxes  accrued 

$10,601,745  18 

$11,273,155  71 

$671,410  53 

Uncollectible  railway  revenues 

15,597  13 

17,594  44 

1,997  31 

railway  operating  income 

848.077,076  55 

$47,342,357  37 

$734,719  18 

Other  income 

Joint  facility  rent  income 

$3,795,364  60 

$3,262,788  23 

$532,576  37 

Income  from  interest  on  bank  balances 

OAT  1  TO  11 

oy,ooi  io 

147,841  25 

Revenues  and  expenses  prior  to  1918 

2,815,106  61 

6,194,711  69 

$3,379,605  08 

Miscellaneous  income 

380  19 

380  19 

TOTAL  OTHER  INCOME 

$6,818,023  81 

$9,516,831  08 

• 

3t>Z,o98,8U/  /( 

GROSS  INCOME 

$54,895,100  36 

$56,859,188  45 

$1,964,088  09 

Deductions  from  gross  income 

Hire  of  equipment,  debit  balance 

$2,418,758  07 

$3,411,326  39 

$992,568  32 

Joint  facility  rents 

1,367,366  80 

1,154,583  18 

$212,783  62 

Miscellaneous  rents 

69,346  88* 

62,737  99* 

6,608  89 

Interest  on  unfunded  debt 

22,821  62 

133  21 

22,688  41 

total  deductions  from  gross  income 

$3,878,293  37 

$4,628,780  77 

$750,487  40 

NET  INCOME 

$51,016,806  99 

$52,230,407  68 

$1,213,600  69 

*Represent  increases  in  rental  of  properties  over  amounts  paid  prior  to  January  1,  1918 


DETAIL  OF  RAILWAY  OPERATING  REVENUES 

UNITED  STATES  RAILROAD  ADMINISTRATION  NEW  YORK  CENTRAL  RAILROAD 


REVENUES  FROM  TRANSPORTATION 

1919 

1918 

Increase 

Freight 

$173,926,743 

59 

$175,869,945 

48 

Passenger 

75,652,262 

01 

60,370,139 

05 

$15,282,122 

96 

Excess  baggage 

511,396 

53 

374.745 

26 

136,651 

27 

Parlor  and  chair  car 

10,950 

00 

6,135 

44 

4,814 

56 

Mail 

4,063,804 

65 

4,099,304 

32 

Express 

11,311,964 

72 

11,113,915 

70 

198,049 

02 

Other  passenger  train 

46,469 

75 

328,746 

72 

Milk 

3,410,127 

08 

2,864,756 

22 

545,370 

86 

Switching 

2,325,775 

01 

2,124,082 

37 

201,692 

64 

Special  service  train 

49,114 

71 

33,747 

21 

15,367 

50 

Other  freight  train 

4,215 

00 

4,120 

69 

94 

31 

Water  transfers — freight 

63,575 

26 

57,350 

00 

6,225 

20 

Water  transfers — passenger 

402,137 

15 

363,962 

51 

38,174 

64 

Water  transfers — vehicles  and  live  stock 

457,549 

94 

420,591 

90 

30,058 

01 

Water  transfers — other 

109,758 

21 

101,779 

55 

7,978 

66 

Decrease 

$1,943,201  89 


Total 
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The  New  York  Central  Railroad  Company 
DETAIL  OF  RAILWAY  OPERATING  REVENUES  (concluded) 

UNITED  STATES  RAILROAD  ADMINISTRATION — NEW   YORK  CENTRAL  RAILROAD 


INCIDENTAL  AND  JOINT  FACILITY  1919 

1918 

Increase 

Decrease 

Dining  and  buffet 

$2  558  401  48 

SI  863  51 9  20 

H;fi94  882  28 

Station  train  anH  Vinnt.  nnvilpcpo 

QAQ  QCft  04 

y^£7  ,UOVJ  vr± 

837  999  32 

1 1 1  080  72 

Parcel  room 

1Q1  746  07 

149  510  25 

42  23  5  82 

Storage — freight 

1,334,098  27 

1  167  112  06 

166  986  21 

Storage — baggage 

111,586  22 

71,390  12 

40,196  10 

Demurrage 

1,601,998  77 

2,402,825  62 

$800,826  85 

Telegraph  and  telephone 

6,429  87 

6,096  96 

332  91 

Grain  elevator 

365,124  58 

277,827  16 

87,297  42 

Stockyard 

1,170,828  25 

992,876  94 

177,951  31 

Power 

772,734  05 

521,241  01 

251,493  04 

Rents  of  buildings  and  other  property 

1,191,377  64 

1,220,962  61 

29,584  97 

Miscellaneous 

1,733,198  56 

2,195,735  53 

462,536  97 

Joint  facility — Cr. 

3,966  18 

3,480  66 

485  52 

Joint  facility — Dr. 

677,982  89 

572,943  35 

105,039  54 

Total 

Total  railway  operating  revenues 

$11,313,487  09 

$11,137,634  09 

$175,853  00 

$283,659,330  70 

$269,270,956  51  ! 

114,388,374  19 

.  DETAIL  OF  RAILWAY  OPERATING  EXPENSES 

UNITED  STATES  RAILROAD  ADMINISTRATION  NEW  YORK  CENTRAL  RAILROAD 


MAINTENANCE  OF  WAY  AND  STRUCTURES 

1919 

1918 

Increase 

Decrease 

Superintendence 

$2,294,196 

23 

■  $1,796,345  51 

$497,850  72 

Roadway  maintenance 

3,198,294 

54 

3,235,841  03 

$37,546  49 

Tunnels  and  subways 

84,901 

25 

115,925  42 

31,024  17 

Bridges,  trestles  and  culverts 

1,337,721 

58 

1,063,830  37 

273,891  21 

Ties 

3,828,448 

86 

3,395,012  84 

433,436  02 

Rails 

1,788,731 

82 

99,202  41 

1,689,529  41 

Other  track  material 

2,404,644 

07 

1,949,266  33 

515,377  74 

Ballast 

379,782 

78 

522,918  93 

143,136  15 

Track  laying  and  surfacing 

10,274,827 

56 

9,569,416  62 

705,410  94 

Right-of-way  fences 

229,200 

12 

171,312  11 

57,888  01 

Snow  and  sand  fences  and  snowsheds 

8,558 

02 

13,967  29 

5,409  27 

Crossings  and  signs 

542,591 

55 

454,993  82 

87,597  73 

Station  and  office  buildings 

1,651,687 

66 

1,857,281  97 

205,594  31 

Roadway  buildings 

222,891 

26 

271,757  21 

48,865  95 

Water  stations 

401-.873 

08 

468,017  47 

66,i44  39 

Fuel  stations 

245,931 

99 

188,053  55 

57,878  44 

Shops  and  enginehouses 

1.305,722 

42 

1,360,159  66 

5,562  76 

Grain  elevators 

24,217 

13 

32,274  49 

8,057  36 

Storage  warehouses 

9,503 

19 

5,810  92 

3,692  27 

Wharves  and  docks 

361,096 

02 

158,270  98 

202,825  04 

Coal  and  ore  wharves 

193,999 

06 

146,801  75 

47,197  31 

Gas  producing  plants 

1,857 

85 

7,413  95 

5,556  10 

Telegraph  and  telephone  lines 

546,819 

04 

483,105  05 

63,713  99 

Signals  and  interlockers 

2,577,689 

39 

2,444,702  35 

132,987  04 

Carried  forward 

$34,035,186  47 

$29,811,682  03 
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DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (continued) 

UNITED  STATES  RAILROAD  ADMINISTRATION — NEW  YORK  CENTRAL  RAILROAD 


MAINTENANCE  OF  WAY  AND  STRUCTURES  (concluded)  1919 

1918 

Increase 

Decrease 

Bvou(jht  JoTwavd 

'PO+,000 ,  loU 

47 

$29,811,682 

03 

fio.  i  fin 

34 

31,990 

64 

$37,169 

70 

Power  substation  buildings 

6  024 

47 

4,849 

94 

1,174 

53 

PnicPr  t T*n m oitii 001  i^ti  ci'ctpvno 
A  UrVCl    11  itllBilllBBlUll  B^olClllB 

30  046 

93 

24,486 

45 

5,560 

54 

Punrpr  ri  let  ,'i  1 11 1  li  o^fa+P'TVio 

1  U>YC1    UlBLllU  U  llOll  BjBlClllB 

9fi(i  QQ7 

94 

328,995 

87 

$61,997  93 

Power  line  poles  and  fixtures 

9  553 

52 

7,887 

19 

1,666 

33 

UllUClglUUUU  HJ11UU1  LB 

754 

32 

531 

55 

222 

77 

M iscellaneous  structures 

730 

99 

345 

82 

385 

17 

Paving 

20  910 

25 

36,640 

23 

15,729  98 

Roadway  machines 

197,994 

31 

130,555 

64 

67,438 

67 

Small  tools  and  supplies 

438,254 

80 

428,629 

10 

9,625 

70 

Removing  snow,  ice  and  sand 

451,384 

99 

1,788,917 

25 

1,337,532  26 

Assessments  for  public  improvements 

13,352 

60 

12,571 

11 

781 

49 

Injuries  to  persons 

193,122 

08 

76,832 

90 

116,289 

IS 

Insurance 

15,400 

30* 

231,830 

14 

247,230  44 

Stationery  and  printing 

47,562 

62 

52,311 

56 

4,748  94 

Other  expenses 

11,094 

53 

45,250 

98 

34,156  45 

Maintaining  joint  tracks,  yards  and  other  facilities — Dr, 

1,164,368 

31 

783,448 

26 

380,920 

05 

Maintaining  joint  tracks,  yards  and  other  facilities — Cr. 

2,420,244 

00 

1,929,987 

86 

490,256  14 

Total  $34,520,855  23  $31,867,768  80    $2,653,086  43 


MAINTENANCE  OF  EQUIPMENT 


Superintendence 

$1,480,815 

44 

$1,254,902 

73 

$225,912 

71 

Shop  machinery 

1,290,767 

30 

1,354,735 

01 

$63,967  71 

Power  plant  machinery 

383,880 

77 

269,481 

29 

114,399 

48 

Power  substation  apparatus 

30,068 

57 

15,753 

82 

14,314 

75 

Steam  locomotives — repairs 

16,969,732 

11 

15,668,813 

43 

1,300,918 

68 

Steam  locomotives — depreciation 

2,177,160 

74 

1,688,922 

26 

488,238 

48 

Steaim  locomotives — retirements 

409,479 

57 

126,935 

29 

282,544 

28 

Electric  locomotives — repairs 

124,413 

42 

116,110 

73  • 

8,302 

69 

Electric  locomotives — depreciation 

82,412 

80 

79,763 

09 

2,649 

71 

Electric  locomotives — retirements 

7,318 

50 

3,146 

61 

4,171 

95 

Freight-train  cars — repairs 

27,185,0S6 

10 

25,781,142 

03 

1,403,944 

07 

Freight-train  cars — depreciation 

3,816,955 

64 

3,281,489 

80 

535,465 

78 

Freight-train  cars — retirements 

250,546 

76 

189,340 

66 

61,206 

10 

Passenger-train  cars — repairs 

4,862,466 

77 

4,216,385 

50 

646,081 

27 

Passenger-train  cars — depreciation 

777,904 

04 

706,010 

18 

71,893 

86 

Passenger-train  cars — retirements 

16,012 

73 

71,021 

90 

55,009  17 

Motor  equipment  of  cars — repairs 

41,308 

72 

33,789 

20 

7,519 

52 

Motor  equipment  of  cars — depreciation 

24,335 

43 

24,716 

88 

381  45 

Motor  equipment  of  cars — retirements 

71 

21* 

71 

21 

Floating  equipment — repairs 

686,951 

62 

564,973 

20 

121,978 

42 

Floating  equipment — depreciation 

162,567 

19 

165,090 

39 

2,523  20 

Floating  equipment — retirements 

7,888 

82 

101 

08* 

7,989 

90 

Work  equipment — repairs 

809,213 

53 

922,122 

11 

112,908  58 

Work  equipment — depreciation 

161,669 

69 

152,132 

78 

9,536 

91 

Work  equipment — retirements 

39,439 

03 

33,664 

80 

5,774 

23 

Miscellaneous  equipment — repairs 

6,445 

64 

2,705 

11 

3,740 

53 

Miscellaneous  equipment — depreciation 

593 

87 

358 

25 

235 

62 

Miscellaneous  equipment — retirements 

4,294 

77 

859 

35* 

5,154 

12 

Injuries  to  persons 

284,673 

30 

152,740 

11 

131,933 

19 

Insurance 

5,948 

71 

355,628 

09 

349,679  38 

Stationery  and  printing 

101,127 

18 

87,822 

48 

13,304 

70 

Other  expenses 

38,552 

85 

40,111 

08 

1,558  23 

Maintaining  joint  equipment  at  terminals — Dr. 

44,430 

50 

.  36,751 

43 

7,679 

07 

30,209  94 

Maintaining  joint  equipment  at  terminals — Cr. 

113,000 

82 

82,790 

88 

Total  $62,171,461  35  $57,312,737  78    $4,858,723  57 
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The  New  York  Central  Railroad  Company 
DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (continued) 

UNITED   STATES   RAILKOAD  ADMINISTRATION — NEW    YORK   CENTRAL  RAILROAD 


T1!?  A  TTPTr1  Tt,"VT>T7,MGT?a 

1  xvAr  r  JA-<  H;Ar^ii;INoliik5 

1919 

1918 

Increase 

Decrease 

Superintendence 

£1,393,833  33 

$1,250,115  33 

$143,718  00 

Outside  agencies 

457,593  73 

487,218  81 

$29,619  08 

Advertising 

yo,o4u  iy 

70  Q7A  OO 

i  o  i  a*5  nn 

iy,4oo  yy 

Traffic  associations 

•iUO.oOl  OO 

1 1  a  oo^  nn 
H4,yzo  uu 

DC  noA  GEL 

oo,y20  oo 

Fast  freight  lines 

IC    IT*}  O'i* 
lo,4M  YJO 

ZOO, OOO  lo 

07 1  n-in  AA 
2<4,UoU  Uo 

Industrial  and  immigration  bureaus 

11  '^1  £  Qi 
41,510  yo 

ol,OoO    / 1 

O  (IQO  17 

y,yfsu  At 

niburaiioc 

OOO  OO 

1  Q/1A  *)A 
1,040  OO 

490  S3 

Stationery  and  printing 

9Q  7  A  p:  1  77 
Zo  1  .00 1   / / 

'iAI  OOO  KA 

o4/,uyo  OO 

~n  A  A R  70 

09,440  /y 

Other  expenses 

18,504  23 

0,4oo  12 

13,016  11 

Total 

A  QO  Q7Q  CO 

■]p-,'±oo,y  1  O  OO 

<fi;0  £79  AF.CI  OO 

qtQo  ^qi  ri 
'IPOO,4ol  04 

TRANSPORTATION  EXPENSES 

Superintendence 

$'',842,187  83 

$2,536,897  66 

$305,290  17 

Despatching  trains 

987,548  4(5 

830,980  50 

156,567  96 

Station  employees 

19,259,429  00 

16,793,769  94 

2,405,659  06 

Weighing,  inspection  and  demurrage  bureaus 

136,860  95 

132,901  84 

3,959  11 

Coal  and  ore  wharves 

654,473  72 

1,071,651  43 

$417,177  71 

Station  supplies  and  expenses 

1,541,535  91 

1,327,057  35 

214,478  56 

Yardmasters  and  yard  clerks 

2,770,372  13 

2,319,042  51 

451,329  62 

Yard  conductors  and  brakemen 

6,559,113  95 

7,931,312  13 

1,372,198  IS 

Yard  switch  and  signal  tenders 

1,572,555  15 

806,477  96 

766,077  19 

Yard  enginemen 

4,445,346  69 

4,820,937  44 

375,590  75 

Yard  motormen 

162,677  65 

145,983  59 

16,694  06 

Fuel  for  yard  locomotives 

4,605,927  03 

5,062,135  25 

456,208  22 

Yard  switching  power  produced  and  purchased 

116,523  22 

91,005  28 

25,517  94 

Water' for  yard  locomotives 

204,550  90 

203,242  24 

1,308  66 

Lubricants  for  yard  locomotives 

47,621  05 

48,566  26 

945  21 

Other  supplies  for  yard  locomotives 

87,577  84 

80,338  14 

7,239  70 

Enginehouse  expenses — yard 

2,425,826  71' 

2,426,577  49 

750  78 

Yard  supplies  and  expenses 

274,283  96 

241,531  86 

32,752  10 

Operating  joint  yards  and  terminals — Dr. 

1,866,999  13 

1,208,884  12 

658,115  01 

Operating  joint  yards  and  terminals — Cr 

2,214,170  03 

1,434,884  08 

779,285  95 

Train  enginemen 

8,535,091  19 

8,754,630  93 

219,539  74 

Train  motormen 

243,334  73 

195,742  98 

47,591  75 

Fuel  for  train  locomotives 

15,984,335  50 

17,876,241  65 

1,891,906  15 

Train  power  produced 

506,905  54 

482,299  97 

24,605  57 

Train  power  purchased 

874  94 

1,526  50 

651  56 

Water  for  train  locomotives 

965,648  27 

958,212  19 

7,436  08 

Lubricants  for  train  locomotives 

174,915  70 

171,504  36 

3,411  34 

Other  supplies  for  train  locomotives 

346.182  64 

319,179  94 

.  27,002  70 

Enginehouse  expenses — train 

4,609,605  53 

4,191,156  22 

418,449  31 

Trainmen 

10,440,256  67 

11,126,903  85 

686,647  18 

Train  supplies  and  expenses 

4,275,241  29 

3,941,942  34 

333,298  95 

Signal  and  interlocking  operation 

2,622,806  12 

2,159,125  40 

463,680  72 

Crossing  protection 

1,568,179  33 

1,151,360  63 

410,818  70 

Drawbridge  operation 

147,555  95 

132,988  29 

14,567  66 

Telegraph  and  telephone  operation 

341,875  55 

276,282  52 

65,593  03 

Operating  floating  equipment 

3,854,782  82 

3,025,365  40 

829,417  42 

Stationery  and  printing 

725,865  32 

700,703  60 

25,161  72 

Other  expenses 

182,193  65 

171,309  31 

10,884  34 

Operating  joint  tracks  and  facilities — Dr. 

562,841  80 

352,199  47 

210,642  33 

Operating  joint  tracks  and  facilities — Cr. 

1,033,881  55 

613,568  39 

420,313  16 

Carried  forward         $103,401,852  24     $102,019,516  07 

•Credit 


40 


Annual  Report 

DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (concluded) 


UNITED  STATES  RAILROAD 

ADMINISTRATION- 

-NEW 

YORK  CENTRAL 

RAILROAD 

TRANSPORTATION  EXPENSES  (concluded) 

1919 

1918 

Increase 

Decrease 

Brought  forward 

$103,401,852 

24 

$102,019,516  07 

Insurance 

51,589 

82* 

195,974  76 

$247,564  58 

Clearing  wrecks 

665,110 

81 

836,813  60 

171,702  79 

Damage  to  property 

315,619 

14 

213,587  93 

$102,031  21 

Damage  to  live  stock  on  right  of  way 

14,805 

38 

15,081  52 

276  14 

Loss  and  damage — freight 

8,857,490 

53 

4,954,397  29 

3,903,093  24 

Loss  and  damage — baggage 

65,126 

15 

46,981  98 

18,144  17 

Injuries  to  persons 

1,498,819 

22 

1,122,817  94 

376,001  28 

Total 

$114,767,233 

65 

$109,405,171  09 

$5,362,002  56 

MISCELLANEOUS  OPERATIONS 

Dining  and  buffet  service 

Station  restaurants 

Grain  elevators 

Stockyards 

Producing  power  sold 

Other  miscellaneous  operations 

Total 


$2,670,595  16        $1,959,466  16 


1,167  48 

293,810  32 

684,173  96 

367,834  13 

74,590  39 


1,207  77 
312,366  41 
589,865  43 
312,004  80 
65,485  10 


$711,129  00 


94,308  53 
55,829  33 
9,105  29 


$40  29 
18,556  09 


$4,092,171  44        $3,240,395  67        $851,775  77 


GENERAL  EXPENSES 


Salaries  and  expenses  of  general  officers 

$316,685  56 

$354,936  83 

$38,251  27 

Salaries  and  expenses  of  clerks  and  attendants 

4,285,630  26 

3,568,297  69 

$717,332  57 

General  office  supplies  and  expenses 

436,148  38 

300,657  90 

135,490  48 

Law  expenses 

446,885  41 

544,338  05 

97,452  64 

Insurance 

3,892  77 

4,561  24 

668  47 

Pensions 

480,399  13 

413,155  56 

67,243  57 

Stationery  and  printing 

185,669  81 

185,426  56 

243  25 

Valuation  expenses 

800,269  47 

832,867  99 

32,598  52 

Other  expenses 

87,899  78 

104,521  97 

16,622  19 

General  joint  facilities — Dr. 

16,009  48 

8,608  66 

7,400  82 

General  joint  facilities — Cr. 

130,278  56 

78,057  02 

52,221  54 

Total 

Total  railway  operating  expenses 

$6,929,211  49 

$6,239,315  43 

$689,896  06 

$224,964,911  84 

$210,637,848  99 

$14,327,062  85 

RATIO  OF  RAILWAY  OPERATING  EXPENSES,  BY  GROUPS,  TO  RAILWAY  OPERATING  REVENUES 

Maintenance  of  way  and  structures 
Maintenance  of  equipment 
Traffic  expenses 
Transportation  expenses 
Miscellaneous  operations 
General  expenses 

Total 

•Credit 


1919 

1918 

12-17 

11-84 

2192 

21-28 

•88 

•96 

40-46 

40-63 

1-44 

1-20 

2-44 

2-32 

79-31 

78-23 
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The  New  York  Central  Railroad  Company 

TAXES  ACCRUED 

UNITED  STATES  RAILROAD   ADMINISTRATION — 'NEW  YORK  CENTRAL  RAILROAD 

ON  CAPITAL  STOCK 

State  of  New  York 

New  York  Centra]  Railroad  Company 
New  York  &  Harlem  Railroad  Company 
West  Shore  Railroad  Company 
Wallkill  Valley  Railroad  Company 
Hudson  River  Bridge  Company  at  Albany 
St  Lawrence  &  Adirondack  Railway  Company 
Troy  &  Greenbush  Railroad  Association 


$152,499  33 
22,709  95 
5,297  94 
1,320  66 
857  44 
674  87 

481  25      $183,841  44 


Commonwealth  of  Pennsylvania 

New  York  Central  Railroad  Company 
Beech  Creek  Railroad  Company 
Beech  Creek  Extension  Railroad  Company 
Shenango  Valley  Railroad  Company 
Stewart  Railroad  Company 


$14,066  58 
24,000  00 
2,589  50 
300  00 
36  25 


40,992  33        $224,833  77 


ON  GROSS  EARNINGS 

Stale  of  New  York 
Commonwealth  of  Pennsylvania 
State  of  Ohio 


$291,685  17 
27,134  54 
270,146  00         588,965  71 


RAILROAD  COMMISSIONERS'  ASSESSMENTS,  OHIO  1,689  65 
CANADIAN  PROVINCIAL 

St  Lawrence  &  Adirondack  Railway  Company  $8,323  20 

Ottawa  &  New  York  Railway  Company  853  56           9,176  76 


FEDERAL  GOVERNMENT  INCOME  TAX 

Accruals  for  the  year  1919 

Less  cancellation  of  excess  accruals  in  1918 


FEDERAL  GOVERNMENT  TAX  ON  CAPITAL 
FEDERAL  GOVERNMENT  WAR  TAX  OF  1917 

ON  THE  VALUE  OF  REAL  AND  PERSONAL  PROPERTY  (including 

on  special  franchises  (including  leased  lines) 


$307,885  84 
931,791  48         623,905  64* 


186,780  00 
48,181  72 

lines)  $9,298,197  81 

854,581  89     10,152,779  70 


CANADIAN  WAR  TAXES  13,243  51 


Total  railway  taxes  accrued  $10,601,745  18 


♦Credit  balance 
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MILEAGE  STATISTICS 

UNITED  STATES  RAILROAD  ADMINISTRATION  NEW  YORK  CENTRAL  RAILROAD 


TRAIN  MILEAGE 

REVENUE  SERVICE 

Freight  train-miles 

Po ^QOTiffoi*  trniTi-milpfl 
X  aOoLllgLl    \jt  ilill  11 11  n 

Milk  train-miles 
Other  passenger  train-miles 
Mixed  train-miles 
Special  train-miles 

iyiy 

22,670,200 
94-  059  018 
1,292,531 
3,649,468 
253,207 
12,928 

1O10 

26,590,436 
22  642,824 
1 1 104^338 
3,152,117 
176,223 
15,897 

Increase 

1,416,194 
' 188! 193 
497,351 
76,984 

3,920,236 
2,969 

Total  revenue  train  mileage 
Non-revenue  train-miles 

51,937,352 
2,287,577 

53,681,835 
3,286,053 

1,744,483 
998,476 

Total  train  mileage 

54,224,929 

56,967,888 

2,742,959 

LOCOMOTIVE  MILEAGE 

REVENUE  SERVICE 

Freight  locomotive-miles — steam 
Freight  locomotive-miles — electric 
Passenger  locomotive-miles — steam 
Passenger  locomotive-miles — electric 
Mixed  locomotive-miles — steam 
Special  loeomotive-miles — steam 
Special  locomotive-miles — electric 
Switching  locomotive-miles — steam 
Switching  locomotive-miles — electric 

26,804,504 
15,856 
28,477^192 
1,228,266 
z/o,o4y 
18,498 

23,344,614 
696,782 

32.559,018 
2,702 
26,250,475 
1,163,430 
181,191 
18,097 
189 

28,174,444 
681,527 

13,154 
2,226,717 
64,836 
95,158 
401 

15,255 

5,754,514 
189 

4,829,830 

Total  revenue  locomotive-miles — steam 
Total  revenue  locomotive-miles — electric 

78,921,157 
1,940,904 

87,183,225 
1,847,848 

93,056 

8,262,068 

Total  revenue  locomotive  mileage 

80,862,061 

89,031,073 

8,169,012 

Non-revenue  locomotive-miles — steam 
Non-revenue  locomotive-miles — electric 

2,300,349 
5,975 

3,304,090 
6,660 

1,003,741 

685 

Total  non-revenue  locomotive  mileage 

2,306,324 

3,310,750 

1,004,426 

Total  locomotive-miles — steam 
Total  locomotive-miles — electric 

81,221,506 
l|946|879 

90,487,315 
1,854|508 

92,371 

9,265,809 

Total  locomotive  mileage 

83,168,385 

92,341,823 

9,173,438 

CAR  MILEAGE 

REVENUE  SERVICE 

PrfilOrnf   /iQr.  TTHlpG 
1  I  1  1  ^  1 1  !■  \jiXL    1111  J- Co 

Loaded 
Empty 
Caboose 

833,465,722 
on7  oin  Qon 

23,436,552 

904,692,610 
27,428,506 

71,226,888 

SO,  IZljVW'' 

3,991,954 

Total  freight  car-miles 

1,254,842,654 

1,415,183,135 

160,340,481 

Passenger  car-miles 
Passenger 

Sleeping,  parlor  and  observation 

T)tTiin(T 

Milk 

Other  passenger-train  cars 

66,728,570 
70,130,977 
8  589  476 
14,'748|644 

CT  £ii  A  COfl 

o/,oo4,dSU 

64,847,650 
55,020,145 
7,416,872 
15,289492 
oo,Uoo,lUo 

1,880,920 
15,110,832 
1,172,604 

540,848 

Total  passenger  car-miles 

227,862,347 

210,632,262 

17,230,085 

Special  car-miles 

Freight — loaded 

Caboose 

Passenger 

Sleeping,  parlor  and  observation 
Dining 

Other  passenger-train  cars 

994  831 
11,810 
2,382 
2,409 
297 
7,788 

31  3  79Q 
14,909 
7,074 

2,409 
297 
7,788 

88,898 
3,099 
4,692 

Total  special  car-miles 

249,517 

335,712 

86^195 

Total  revenue  car  mileage 
Non-revenue  car-miles 

1,482,954,518 
5,439,959 

1,626,151,109 
5,548,011 

143,196,591 
108,052 

Total  car  mileage 

1,488,394,477 

1,631,699,120 

143,304,643 

43 


The  New  York  Central  Railroad  Company 
TRAFFIC  STATISTICS 

UNITED  STATES  RAILROAD  ADMINISTRATION  NEW  YORK  CENTRAL  RAILROAD 


DESCRIPTION  OF  REVENUE  FREIGHT  MOVED 


1919 

1918 

Increase 

Decrease 

PRODUCTS  OF  AGRICULTURE 

Tons 

Tons 

Tons 

Tons 

Grain 

3,499,333 

3,484,601 

14,732 

Flour 

1,328,703 

1,512,231 

183,528 

Other  mill  products 

1,043,941 

1,166,115 

122,174 

Hay 

492,235 

644,698 

152,463 

Tobacco 

36,649 

41,829 

5,180 

Cotton 

149,055 

187,512 

38,457 

Fruit  and  vegetables 

1,845,090 

1,710,575 

134,515 

Other  articles 

530,526 

521,468 

9,058 

Total 

8,925,532 

9,269,029 

343,497 

P"ROT)TTPTS  OF  ANIMATE 

Live  stock 

773,83.7 

729,171 

44,666 

Dressed  meats 

490,691 

511,830 

21,139 

Other  packing  house  products 

736,867 

759,533 

22,666 

Poultry,  game  and  fish 

335,091 

272,112 

62,979 

Wool 

129,352 

116,929 

12,423 

Hides  and  leather 

212,155 

189,403 

22,752 

Other  articles 

1,041,583 

954,444 

87,139 

Total 

3,719,576 

3,533,422 

186,154 

PRODUCTS  OF  MINES 

Anthracite  coal 

7,621,262 

7,445,211 

176,051 

Bituminous  coal 

27,602,138 

37,479,925 

9,877,787 

Coke 

1  kav  noi 

618  QfiQ 

Ores 

7,268,708 

11,226,379 

3,957,671 

Stone,  sand  and  other  like  articles 

6,567,631 

7,326,332 

758,701 

Other  articles 

920,723 

1,415,173 

494,450 

Total 

51,523,543 

67,055,070 

15,531,527 

PRODUCTS  OF  FORESTS 

Lumber 

2,835,332 

3,456,358 

621,026 

Other  articles 

1,604,291 

1,612,829 

8,538 

Total 

4,439,623 

5,069,187 

629,564 

'  MANUFACTURES 

- 

Petroleum  and  other  oils 

1  QK  A  Q1 
loo,<fcol 

Sugar 

/OOjOOy 

00,111} 

Naval  stores 

1  A(\  7QH 

101,040 

1U,  /  Do 

Iron:  pig  and  bloom 

1,247,781 

2,641,682 

1,393,901 

Iron  and  steel  rails 

196,983 

262,674 

65,691 

Other  castings  and  machinery 

1,769,919 

2,403,181 

633,262 

Bar  and  sheet  metal 

2,923,775 

3,810,913 

887,138 

Cement)  brick  oriel  lime 

O,  lO  /  ,O±0 

3  0QQ  04  ^ 

88  768 

Agricultural  implements 

233,170 

194,672 

38,498 

Wagons,  carriages,  tools,  etc 

905,016 

668,075 

236,941 

Wines,  liquors  and  beers 

257,517 

oyo,zuv 

TOO  fino 
138,690 

Household  goods  and  furniture 

255,583 

265,006 

9,423 

Other  articles 

10,734,793 

12,073,741 

1,338,948 

Total 

24,475,482 

28,721,093 

4,245,611 

MISCELLANEOUS  • 

Commodities  not  previously  mentioned 

2,965,042 

3,847,811 

882,769 

Total 

96,048,798 

117,495,612 

21,446,814 

44 


Annual  Report 

TRAFFIC  STATISTICS  (concluded) 


UNITED   STATES  RAILROAD   ADMINISTRATION— NEW   YORK  CENTRAL  RAILROAD 


FREIGHT 

1919 

1918 

Tn  prfHi  up 

T  l(if»t*P'"»  art 

Tons  of  revenue  freight  carried 

96,048,79S 

117,495,612 

Tons  of  company  freight  curried 

R  783  478 

10,803,058 

Total  tons  of  freight  carried 

1Aj(  OO.} 

104,832,276 

128,359,270 

23,526,994 

Tons  of  revenue  freight  carried  one  mile 

20,180,749,942 

23,851,287,933 

3,064,537,991 

Tons  of  company  freight  carried  one  mile 

1,072,302,081 

2,120,214,957 

447,852,276 

Total  tons  of  freight  carried  one  mile 

21,859,112,023 

25,971,502,890 

4,112,390,267 

Miles  of  road  operated  in  freight  service 

5,646-32 

5,649-40 

308 

Tons  of  revenue  freight  carried  one  mile  per  mile  of  road 

3,575,205 

4,221,949 

646,744 

Tons  all  freight  carried  one  mile  per  mile  of  road 

3,871,391 

4,597,251 

725,860 

Average  distance  haul  of  one  ton  of  revenue  freight 

miles  2 10- 17 

miles  202-99 

miles  718 

Average  distance  haul  of  one  ton  of  all  freight 

miles  2U8  51 

miles  Zi)z  66 

miles  6-18 

Average  number  of  tons  of  revenue  freight  per  train  mile 

880-62 

891  08 

10  46 

Average  number  of  tons  of  all  freight  p*er  train  mile 

953  -57 

970'29 

16-72 

Average  number  of  tons  of  revenue  freight  per 

loaded  car  mile 

24-22 

26-36 

214 

Average  number  of  tonB  of  all  freight  per  loaded  car  mile 

26-23 

2871 

2-48 

Average  number  of  freight  cars  per  train  mile 

54-74 

52-87 

1-87 

Average  number  of  loaded  cars  per  train  mile 

3030 

oo.on 
66  oU 

2-56 

Average  number  of  empty  cars  per  train  mile 

17-36 

i  '-'-1 1~ 

■69 

Total  freight  revenue 

$173,926,743.59 

$175,869,945.48 

$1,943,201.89 

Average  amount  received  for  each  ton  of  freight 

$1.81 

$1.50 

$0.31 

Average  revenue  per  ton  per  mile 

mills  8-62 

mills  7-37 

mills  1-25 

Average  revenue  per  mile  of  road 

$30,803.50 

$31,130.98 

$323.42 

Average  revenue  per  train  mile 

$7.59 

$6.57 

$1.02 

Number  of  interline  passengers  carried 

3,703,504 

3,121,980 

581,524 

Number  of  local  passengers  carried 

29,033,781 

30,322,870 

1,289,095 

Number  of  commutation  passengers  carried 

20,707,352 

17,676,829 

3,030,523 

Total  number  of  revenue  passengers  carried 

53,444,037 

51,121,685 

2,322,952 

Total  number  of  revenue  passengers  carried  one  mile 

2,954,170,092 

2,520,526,836 

433,043,256 

i 

Miles  of  road  operated  in  passenger  service 

5,083-53 

5,110-93 

27-40 

Number  of  revenue  passengers  carried  one  mile  per 

mile  of  road 

581,126 

493,164 

87,962 

Average  distance  each  revenue  passenger  carried 

miles  55-28 

miles  49-30 

miles  5-98 

Average  number  of  passengers  per  train  mile 

122 

110 

12 

Average  number  of  passengers  per  car  mile 

21-58 

21  03 

•55 

Average  number  of  passenger-carrying  cars  per  train  mile 

5-63 

5-25 

•38 

Average  number  of  cars  in  passenger  trains 

7-83 

7-82 

01 

Average  number  of  passenger  cars  in  mixed  trains 

2-96 

1-62 

1-34 

Total  passenger  revenue 

$75,652,202.01 

$60,370,139.05 

$15,282,122-96 

Average  amount  received  from  each  passenger 

$1.42 

$1.18 

$0.24 

Average  revenue  per  passenger  per  mile 

cents  2-561 

cents  2-395 

cents  '156 

Total  passenger  service  tram  revenue 

&yo)UUO,,J/4./4 

i$/y,  10/,  CklJ  I 

$I.i,8  lVi,2o2.0.i 

A  wrn  fro  niQa  ti  cr,  *i*  tjm*\rir-o  tj*n  tti  T-fn.'^THiP  mot  itiiIp  of  rnati 

.  V  VLl  .It-.1    1  ' .  1          ■  1 1 —  -  X  SX  L  V  11. 1.  LI  ill  11  I  !    \  1  1  1  1 1 '    L  II  1  lllUC  Ul  1  U9U 

Average  passenger  service  train  revenue  per  train  mile 

$3.25 

$2.94 

$0-31 

TOTAL  TRAFFIC 

Operating  revenues 

$283,659,330  70 

$269,270,956  51 

$14,388,374  19 

<  )perating  expenses 

224,904,911  84 

210,637,848  99 

14,327.002  85 

Net  operating  revenue 

$58,694,418  86 

$58,633,107  52 

$01,311  34 

Average  mileage  of  road  operated 

5,675-48 

5,681-82 

6-34 

Operating  revenues  per  mile  of  road 

$49,979  79 

$47,391  67 

$2,588  12 

Operating  expenses  per  mile  of  road 

39,038  04 

37,072  24 

2,565  80 

— 

Net.  operating  revenue  per  mile  of  road 

$10,341  75 

$10,319  43 

$22  32 
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BOSTON  AND  ALBANY  RAILROAD 


Report  of  operations  of  the  Boston  and  Albany  Railroad  by  the  United  States  Railroad 

Administration  for  the  year  1919 


INCOME  ACCOUNT 
Operating  income 
Railway  operating  revenues 
Railway  operating  expenses 

1919  1918 

393  93  miles  operated  393-97  mites  operated 

$27,373,490  59  $25,552,079  08 
23,975,722  46   21,765,855  78 

Increase 

$1,821,411  51 
2,209,866  68 

Decrease 
■04  miles 

NET  REVENUE  FROM  RAILWAY  OPERATIONS 

C'O  DA*7  *7/*Q    1  O 
«O,dU/,/08  Id 

cpo  top  ooo  on 
3>0,7<50,Z<M  30 

$388,455  17 

Percentage  of  expenses  to 

revenues 

(87-59) 

(85-18) 

(2-41) 

Railway  taxes  accrued 
Uncollectible  railway  revenues 

$1,027,330  56 
4,376  20 

$865,418  84 
6,882  06 

$161,911  72 

$2,505  86 

RAILWAY  OPERATING 

INCOME 

$2,366,061  37 

$2,913,922  40 

$547,861  03 

Other  income 
Joint  facility  rents 
Interest  on  bank  balances 
Revenues  and  expenses  prior  to  1918 

$77,634  14 
32,523  52 
394,379  79 

$74,627  07 
23,054  64 
419,228  51 

$3,007  07 
9,468  88 

$21,848  72 

TOTAL  OTHER 

INCOME 

$504,537  45 

$516,910  22 

$12,372  77 

GROSS 

INCOME 

$2,870,598  82 

$3,430,832  62 

$500,233  80 

Deductions  from  gross  income 
Hire  of  equipment — debit  balance 
Joint  facility  rents 
Interest  on  unfunded  debt 

$320,547  60 
204,762  50 
263  23 

$561,220  93 
217,466  27 
1  40 

$261  83 

$240,673  33 
12,703  77 

TOTAL  DEDUCTIONS  FROM  GROSS 

INCOME 

$525,573  33 

$778,688  60 

$253,115  27 

NET 

INCOME 

$2,345,025  49 

$2,652,144  02 

$307,118  53 

DETAIL  OF  RAILWAY  OPERATING  REVENUES 

UNITED  STATES  RAILROAD  ADMINISTRATION  BOSTON  AND  ALBANY  RAILROAD 

REVENUES  FROM  TRANSPORTATION  1919                  1918                  Increase  Decrease 

Freight  $14,458,082  53  $14,057,670  27-    $400,412  26 

Passenger  9,686,755  38     8,321,353  37    1,365,402  01 

Excess  baggage  33,542  67        34,697  38                         $1,154  71 

Mail  433,448  40       431,681  07         1,767  33 

Express  1,017,491  50     1,018,371  92                             880  42 

Other  passenger-train  64,391  19         99,757  43                           35,366  24 

Milk  53,130  21        56,196  70                           3,066  49 

Switching  272,796  47       307,679  22                           34,882  75 

Special  service  train  6,374  00         4,759  28         1,614  72 

Other  freight  train  607  50             533  96             73  54 

Total  $26,026,619  85  $21,332,700  60  $1,693,919  25 
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DETAIL  OF  RAILWAY  OPERATING  REVENUES  (concluded) 

UNITED  STATES  RAILROAD  ADMINISTRATION — BOSTON  AND  ALBANY  RAILROAD 

INCIDENTAL  AND  JOINT  FACILITY 

Dining  and  buffet 
Station  restaurant 
Station  and  train  privileges 
Parcel  room 
Storage — freight 
Storage — baggage 
Demurrage 

Telegraph  and  telephone 
Grain  elevator 

Rents  of  buildings  and  other  property 
Freight  storage  plants 
Miscellaneous 

Joint  facilities  revenue — Cr. 
Joint  facilities  revenue — Dr. 


Total 

Total  railway  operating  revenues 


1919 

1918 

Increase 

$353,107  12 

$257,454 

46 

$95,652  66 

210,184  56 

176,385 

27 

33,799  29 

58,260  21 

52,585 

32 

5,674  89 

31,294  70 

26,284 

00 

5,010  70 

113,723  91 

85,466 

90 

28,257  01 

q  OAs  sn 

9  d.Af\ 

181,411  55 

282,721 

20 

204  21 

223 

63 

80,589  14 

66,182 

94 

14,406  20 

21,354  07 

22,146 

00 

100,140  88 

89,551 

62 

10,589  26 

115,715  51 

74,087 

41 

41,628  10 

85,164  39 

88,554 

29 

7,528  31 

4,710 

56 

$1,346,870  74 

$1,219,378 

48 

$127,492  26 

$27,373,490  59 

$25,552,079 

08 

$1,821,411  51 

Decrease 


DETAIL  OF  RAILWAY  OPERATING  EXPENSES 

UNITED  STATES  RAILROAD  ADMINISTRATION  BOSTON  AND  ALBANY  RAILROAD 


MAINTENANCE  OF  WAY  AND  STRUCTURES  1919  1918 

Superintendence  $160,717  47  $135,636  84 

Roadway  maintenance  309,338  51  318,496  31 

Tunnels  and  subways  3,799  16  2,721  46 

Bridges,  trestles  and  culverts  200,397  33  68,306  61 

Ties  366,138  26  325,903  22 

Rails  192,574  62  37,468  06 

Other  track  material  285,121  33  167,678  32 

Ballast  15,781  59  4,066  23 

Track  laying  and  surfacing  975,916  37  690,117  33 

Right-of-way  fences  37,645  71  29,650  22 

Snow  and  sand  fences  and  snowsheds  233  97  338  35 

Crossings  and  signs  88,005  23  48,692  89 

Station  and  office  buildings  181,427  47  152,548  04 

Roadway  buildings  8,979  85  5,550  89 

Water  stations  23,311  20  30,583  66 

Fuel  stations  33,469  81'  19,716  19 

Shops  and  enginchouses  150,322  58  109,600  67 

Grain  elevators  9,924  94  4,679  34 

Storage  warehouses  1,417  40  936  81 

Wharves  and  docks  9,037  38  6,642  42 

Telegraph  and  telephone  lines  20,800  22  51,093  51 

Signals  and  interlocked  279,559  89  233,723  87 

Power  transmission  systems  .       17  62  13  62 

Power  distribution  systems  6,011  15  6,396  69 

Power  line  poles  and  fixtures  2,460  14  863  45 

Paving  12  78  36 

Roadway  machines  15,358  67  8,033  78 

Small  tools  and  supplies  50,333  13  22,727  66 

Removing  snow,  ice  and  sand  37,998  94  122,368  73 

Assessments  for  public  improvements  1,616  84 

Injuries  to  persons  10,594  29  9,426  37 

Insurance  140  00  17,694  14 

Stationery  and  printing  6,794  90  5,571  36 

Other  expenses  772  62  2,101  55 

Maintaining  joint  tracks,  yard  and  other  facilities — Dr.  42,591  62  48,376  65 

Maintaining  joint  tracks,  yard  and  other  facilities — Cr.  12,477  04  13,185  97 


Increase 

$25,080  63 

1,077  70 

132,090  72 

40,235  04 

155,106  56 

117,443  01 

11,715  36 

285,799  04 

7,995  49 

39,312  34 

28,879  43 

3,428  96 

13,753  62 

40,721  91 

5,245  60 

480  59 

2,394  96 

45,836  02 

4  00 

1,596  69 

7,324  89 

27,605  47 


1,167  92 
1,223  54 

708  93 


104 


7,272  46 


30,293  29 

385  54 
78  24 


84,369  79 
1,616  84 

17,554  14 

1,328  93 
5,785  03 


Total 


$3,514,516  45     $2,676,234  47       $838,281  98 
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DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (continued) 

UNITED  STATES  RAILROAD  ADMINISTRATION  BOSTON  AND  ALBANY  RAILROAD 


MAINTENANCE  OF  EQUIPMENT 

1919 

1918 

Increase 

Decrease 

Superintendence 

1101,644  16 

$80,885  oo 

$20,758  50 

Shop  machinery 

119,666  48 

A  1    1 1  "7    1  A 

28,449  34 

Power  plant  machinery 

4,376  50 

2,561  15 

1,815  35 

Power  substation  apparatus 

4  86 

4  86 

Steam  locomotives—repairs 

2,345,351  04 

O  AO  A   Pfir  IT 

2,0_i4,u05  11 

320,745  77 

Steam  locomotives— depreciation 

129,797  83 

100,__.9o  51 

29,501  32 

Steam  locomotives—retirements 

22,685  29 

A  a  o  aa   1  o 

49,o9U  1,5 

$26,704  84 

Freight-train  cars — repairs 

1,239,733  14 

ATA  AAO     A  A 

970,008  44 

269,724  70 

Freight-train  cars — depreciation 

180,256  35 

179,ob7  58 

868  77 

Freight-train  cars — retirements 

17,539  45* 

27,897  90 

45,437  35 

Passenger-train  cars — repairs 

538,225  81 

463,399  39 

74,826  42 

Passenger-train  cars — depreciation 

74,843  51 

*7o  o  i  t  aa 

7o,dl7  99 

1,474  48 

Passenger-train  cars — retirements 

9,677  39 

1    one  AO 

1,885  \)o 

7,792  36  . 

Motor  equipment  of  cars — repairs 

178  89 

135  21 

43  68 

Work  equipment — repairs 

71,683  38 

68,742  27 

2,941  11 

\A/ ovlr  onni nmPTit  a fiT".TT*m.}tiAn 

14,583  53 

1 9  409  7^ 

2,  liSU  .8 

Work  equipment — retirements 

4,003  72 

12,888  26 

8,884  54 

Miscellaneous  equipment — repairs 

326  41 

10  09 

316  32 

Miscellaneous  equipment — depreciation 

670  80 

670  80 

Injuries  to  persons 

13,266  38 

21,527  75 

*  8,261  37 

Insurance 

1,872  67 

1,872  67 

Stationery  and  printing 

9,833  37 

8,671  33 

1,162  04 

Other  expenses 

299  01 

1,843  50* 

2,142  51 

Maintaining  joint  equipment  at  terminals — Dr. 

2  50 

50  57* 

53  07 

r  oral 

$4,863,570  90 

SEA  1  09  fi7Q  9^ 

$6/0,691  65 

TRAFFIC  EXPENSES 

Superintendence 

$118,816  16 

$105,778  86 

$13,037  30 

Outside  agencies 

102,242  32 

84,241  43 

18,000  89 

Advertising 

15,490  52 

9,579  33 

5,911  19 

Traffic  associations 

1,990  50 

2,928  96 

$938  46 

Fast  freight  lines 

1,280  41 

9,890  80 

8,610  39 

Industrial  and  immigration  bureaus 

382  85 

511  78 

128  93 

Insurance 

6  55 

53  53 

46  98 

Stationery  and  printing 

22,987  83 

23,946  99 

959  16 

Other  expenses 

3  55 

3  55 

Total 

$263,197  14 

$236,935  23 

$26,261  91 

Superintendence 

$285,098  68 

$239,748  37 

$45,350  31 

Despatching  trains 

72,740  80 

63,788  12 

8,952  68 

Station  employees 

2,413,167  07 

2,188,329  15 

224,837  92 

Weighing,  inspection  and  demurrage  bureaus 

11,269  11 

1,202  36 

10,066  75 

Station  supplies  and  expenses 

179,107  76 

10.    E.O_^  OA 

134,536  84 

A  A    C*  *-[  A     A  A 

44,5(0  92 

Yardmasters  and  yard  clerks 

243,163  82 

227,631  17 

15,532  65 

Yard  conductors  and  brakemen 

609,296  77 

635,978  43 

$26,681  66 

Yard  switch  and  signal  tenders 

114,307  65 

64,532  38 

49,775  27 

Yard  enginemen 

429,611  34 

414,184  50 

15,426  84 

Fuel  for  yard  locomotives 

495,367  46 

557,521  38 

62,153  92 

Water  for  yard  locomotives 

10,945  37 

22,171  79 

11,226  42 

Lubricants  for  yard  locomotives 

7,085  88 

6,221  14 

864  74 

Other  supplies  for  yard  locomotives 

5,682  86 

5,611  93 

70  93 

Enginehouse  expenses — yard 

125,733  48 

122,117  31 

3,616  17 

Yard  supplies  and  expenses 

10,106  15 

9,585  89 

520  26 

Operating  joint  yards  and  terminals — Dr. 

215,345  42 

159,625  04 

55,720  38 

Operating  joint  yards  and  terminals — Cr. 

107,382  05 

59,375  67 

48,006  38 

Carried  forward      $5,120,647  57     $4,793,410  13 

♦Credit 
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DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (concluded) 

UNITED  STATES  RAILROAD   ADMINISTRATION  BOSTON  AND  ALBANY  RAILROAD 


TRANSPORTATION  EXPENSES  (concluded) 

1919 

1918 

Increase 

Decrease 

Brought  forward 

$5,120,647  57 

$4,793,410  13 

Train  enginemen 

1,174,100  43 

1,264,088  05 

• 

$89,987  62 

Train  motormeii 

3,481  05 

2,939  36 

$541  69 

Fuel  for  train  locomotives 

3,608,836  61 

3,784,201  72 

175,365  11 

Train  power  purchased 

509  32 

2,383  21 

1,873  89 

Water  for  train  locomotives 

81,982  48 

117,450  28 

35,467  80 

Lubricants  for  tram  locomotives 

30,231  60 

26  845  03 

3,386  57' 

Other  supplies  for  train  locomotives 

43,682  66 

47,651  29 

3,968  63 

Enginehouse  expenses — train 

644,267  92 

606,974  97 

37,292  95 

Trainmen 

1,331,372  37 

1,434,107  72 

102,735  35 

Train  supplies  and  expenses 

384  914  25 

347,567  45 

37,346  80 

Signal  and  interlocker  operation 

368,373  94 

300,951  11 

67,422  83 

Crossing  protection 

98,845  12 

60,555  81 

38,289  31 

Drawbridge  operation 

4,770  08 

3,774  00 

996  08 

Telegraph  and  telephone  operation 

2,306  21 

2,627  38 

321  17 

Stationery  and  printing 

93,385  40 

80,631  02 

12,754  38 

Other  expenses 

6,420  47 

3,466  91 

2,953  56 

Operating  joint  tracks  and  facilities — Dr. 

9,529  93 

4,719  30 

4,810  63 

Operating  joint  tracks  and  facilities — Cr. 

22,114  96 

23,108  50 

993  54 

Insurance 

733  88 

12,449  95 

11,716  07 

Clearing  wrecks 

32,897  36 

43,887  77 

10,990  41 

Damage  to  property 

84,297  18 

100,751  25 

16,454  07 

Damage  to  live  stock  on  right  of  way 

187  50  . 

68  30 

119  20 

Loss  and  damage — freight 

766,077  68 

415,491  22 

350,586  46 

Loss  and  damage — baggage 

3,027  50 

<ft     3,432  39 

404  89 

Injuries  to  persons 

109,016  51 

98,153  85 

10,862  60 

Total 

SWi,9Sl,/80  06 

$lo, DOO,4/0  9/ 

ffi/t  A£\  Qon  nn 
Ijp44o,oUy  U9 

MISCELLANEOUS  OPERATIONS 

Dining  cars 

$343,771  87 

$262,041  71 

$81,730  16 

Station  restaurants 

189,717  08 

164,412  82 

25,304  26 

Grain  elevators 

55,682  09 

40,561  31 

15,120  78 

Other  miscellaneous  operations 

51,107  26 

46,894  35 

4,212  91 

Total 

$640,278  30 

$513,910  19 

$126,368  11 

GENERAL  EXPENSES 

Salaries  and  expenses  of  general  officers 

$40,321  12 

$60,038  20 

$13,717  08 

Salaries  and  expenses  of  clerks  and  attendants 

376,380  54 

331,483  75 

$44,896  79 

General  office  supplies  and  expenses 

25,708  42 

26,453  42 

745  00 

Law  expenses 

56,029  64 

45,082  03 

10,947  61 

Insurance 

142  23 

145  26 

3  03 

Pensions 

74,009  00 

62,633  37 

11,375  63 

Stationery  and  printing 

21,251  93 

17,904  69 

3,347  24 

Valuation  expenses 

1,147  71 

46,559  35 

45,411  64 

Other  expenses 

101,246  92 

10,798  59  . 

90,448  33 

General  joint  facilities — Dr. 

10,142  10 

9,327  01 

815  09 

Total 

$712,379  61 

$610,425  67 

$101,953  94 

Total  railway  operating  expenses 

$23,975,722  46 

$21,765,855  78 

$2,209,866  6S 
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RATIO  OF  RAILWAY  OPERATING  EXPENSES,  BY  GROUPS,  TO  RAILWAY 

OPERATING  REVENUES 

UNITED  STATES  RAILROAD  ADMINISTRATION  BOSTON  AND  ALBANY  RAILROAD 

Maintenance  of  way  and  structures 
Maintenance  of  equipment 
Traffic  expenses 
Transportation  expenses 
Miscellaneous  operations 
General  expenses 

Total 


1919 

1918 

12-84 

10-47 

1777 

10-41 

•96 

•93 

51-08 

52-97 

2-34 

2-01 

2-60 

2-39 

87-59 

85-18 

TAXES  ACCRUED 

UNITED  STATES  RAILROAD  ADMINISTRATION — BOSTON  AND  ALBANY  RAILROAD 


On  capital  stock 

Commonwealth  of  Massachusetts 
State  of  New  York 

On  gross  earnings 

On  the  value  or  real  and  personal  property 
On  special  franchises 
Federal  government  income  tax 
Massachusetts  war  bonus  tax 


19,180  20 

3,242  17      $22,422  43 


Total  railway  taxes  accrued 


590  46  » 
937,998  47 
2,527  49 
46,335  56 
18,637  07 

$1,027,330  56 


TABLE  OF  TRACKS  OPERATED 

UNITED  STATES  RAILROAD  ADMINISTRATION — BOSTON  AND  ALBANY  RAILROAD 

Miles  of  Main  Track 


Yards 
and 


State 

First 

Second 

Third 

Fourth 

sidings 

Total 

Boston  &  Albany  Railroad 

Mass 

161-42 

161-42 

58-72 

24-84 

276-70 

683-10 

N.Y. 

37-85 

37-85 

27-37 

32-50 

135  57 

8  branches  

Mass 

87-25 

18-62 

71-82 

177-69 

N.Y. 

17-12 

•95 

1001 

28-08 

Chester  &  Becket  Railroad 

Mass 

5-27 

88 

615 

North  Brookfield  Railroad 

East  Brookfield .  North  Brookfield 

4  16 

106 

5-22 

Pittsfield  &  North  Adams  RR 

North  Adams  Jet. .  .North  Adams 

18-54 

14-79 

33-33 

Providence  W  &  S  Railroad 

Main  line  

10-98 

2-24 

13-22 

Branch  

1-28 

■51 

1-79 

Ware  River  Railroad 

Palmer  Winchendon 

49-47 

8-54 

58  01 

trackage  rights 

Boston  Terminal  Company 

Boston  &  Maine  Railroad 


South  Station,  Boston. 
At  Athol  


Total  mileage  operated 


•46 
•13 


•46 
■13 


393-93  218-81     86-09     24  84  419  05  1,142-75 
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MILEAGE  STATISTICS 

UNITED  STATES  RAILROAD  ADMINISTRATION  BOSTON  AND  ALBANY  RAILROAD 


TRAIN  MILEAGE 


REVENUE  SERVICE 

1919 

1918 

Increase 

Freight  train-miles 

3,199,844 

3,736,267 

Passenger  train-miles 

3,227,611 

3,231,792 

Milk  train-miles 

48,629 

49,023 

Other  passenger  train-miles 

379,483 

333,330  ■ 

46,153 

Mixed  train-miles 

24,539 

4:0, /yt) 

Special  train-miles 

1,641 

1,315 

326 

Total  revenue  train  mileage 

6,881,747 

/  ,6*3  i  ,060 

Non-revenue  train-miles 

171,810 

178,759 

Total  train  mileage 

7,053,557 

7,576,282 



LOCOMOTIVE  MILEAGE 

REVENUE  SERVICE 

Freight  locomotive-miles 

3,803,016 

4,482,384 

Passenger  locomotive-miles 

4,304,155 

4,251,602 

52,553 

Mixed  locomotive-miles 

25,229 

Special  locomotive-miles 

1,732 

1,348 

384 

Switching  locomotive-miles 

2,317,138 

2,762,740 

Total  revenue  locomotive  mileage 

10,451,270 

11,545,303 

Non-revenue  locomotive-miles 

265,136 

297,577 

Total  locomotive  mileage 

10,716,406 

11,842,880 

CAR  MILEAGE 

REVENUE  SERVICE 

Freight  car-miles 

Loaded 

64,576,775 

67,823,660 

Empty 

26,351,226 

32,647,942 

Caboose 

3,285,179 

3,840,216 

Total  freight  car-miles 

94,213,180 

104,311,818 

Passenger  car-miles 

Passenger 

10,367,715 

10,300,013 

67,702 

Sleeping,  parlor  and  observation 

6,344,621 

5,475,257 

869,364 

Dining 

624,131 

665,699 

Milk 

130,390 

187,443 

Other  passenger-train  cars 

6,228,001 

5,671,852 

556,149 

Total  passenger  car-miles 

23,694,858 

22,300,264 

1,394,594 

Special  car-miles 

Freight — loaded 

34,181 

26,181 

8,000 

Caboose 

1,659 

1,315 

344 

Total  special  car-miles 

35,840 

27,496 

8,344 

Total  revenue  car  mileage 

117,943,878 

126,639,578 

Non-revenue  car-miles 

493,346 

405,111 

88,235 

Total  car  mileage 

118,437,224 

127,044,689 
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TRAFFIC  STATISTICS 

UNITED  STATES  RAILROAD  ADMINISTRATION  BOSTON  AND  ALBANY  RAILROAD 


DESCRIPTION  OF  REVENUE  FREIGHT  MOVED 


1919 

1918 

Increase 

Decrease 

jl  ons 

ions 

Tons 

Tone 

i  ons 

Grain 

428,638 

326,669 

101,969 

Flour 

312,084 

304,178 

7,906 

Other  mill  products 

OAT  Ot!A 

20/,  200 

28,166 

Hay 

AA  OAfi 

9y,2U6 

1  no  1  m 

9,964 

Tobacco 

8,332 

4,495 

3,837 

Cotton 

122,431 

1  OC  f\AO 

136,048 

13,617 

Fruit  and  vegetables 

195,586 

133,090 

62,496 

Other  articles 

94,691 

130,284 

35,593 

Total 

1,468,228 

1,323,028 

145,200 

PP. OTYTTnTS  (TF  ANTMAT.R 

Live  stock 

261,137 

228,913 

32,224 

Dressed  meats 

60,869 

98,162 

07  OAO 

37,293 

Other  packing  house  products 

174,038 

188,418 

14,380 

Poultry,  game  and  fish 

68,658 

59,358 

9,300 

Wool 

109,832 

133,132 

23,300 

Hides  and  leather 

88,723 

109,942 

21,219 

Other  articles 

117,621 

96,492 

21,129 

Total 

880,878 

914,417 

33,539 

PRODUCTS  OF  MINES 

Anthracite  coal 

1,286,059 

1,593,121 

307,062 

Bituminous  coal 

1,878,930 

2,540,486 

661,556 

Coke  a 

112,364 

£.£  ( ,00O 

1  1  K   1  OA 

no, ioy 

Ores 

19,157 

33  760 

14  603 

'"(I'll1.  ,   0£VUU  ililvl  Ulilld   llli.0  dl  nut .? 

uOO  iUOI 

367  582 

21  099 

Other  articles 

82  637 

1 20  022 

37,385 

Total 

3,767,828 

4,882,524 

1,114,696 

PRODUCTS  OF  FORESTS 

Lumber 

A  AO    A  AG 

402,446 

ACtO  £JAO 

406,602 

4,156 

Other  articles 

55,602 

99,155 

43,553 

Total 

458,048 

505,757 

47,709 

MANUFACTURES 

Petroleum  and  other  oils 

258,627 

307,954 

49,327 

Sugar 

60,707 

oo,  t  oy 

1,918 

Naval  stores  ■ 

48,377 

36,679 

11,698 

Iron :  pig  and  bloom 

158,408 

234,595 

76,187 

Iron  and  steel  rails 

16,471 

22,591 

6,120 

Other  castings  and  machinery 

215,838 

271,809  i 

55,971 

Bar  and  sheet  metal 

357,093 

520,504 

163,411 

Cement,  brick  and  lime 

625,103 

563,413 

61,690 

Agricultural  implements 

3,292 

4,740 

1,448 

Wagons,  carriages,  tools,  etc 

125,218 

69,835 

55,383 

Wines,  liquors  and  beers 

36,158 

53,914 

17,756 

Household  goods  and  furniture 

34,341 

43,902 

9,561 

Other  articles 

1,897,858 

2,026,596 

128,738 

Total 

3,837,491 

4,215,321 

377,830 

MISCELLANEOUS 

Commodities  not  previously  mentioned 

627,036 

784,490 

157,454 

Total 

11,039,509 

12,625,537 

1,586,028 
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UNITED  STATES  RAILROAD  ADMINISTRATION  BOSTON  AND  ALBANY  RAILROAD 


iyiy 

1  01  R 

Increase 

Tons  of  revenue  freight  carried 

11,039,509 

12,625,537 

Tons  of  company  freight  carried 

950,785 

946,410 

4,375 

Total  tons  of  freight  carried 

11,990,294 

13,571,947 

Tons  of  revenue  freight  carried  one  mile 

1,3S0,S18,555 

1,554,685,324 

Tons  of  company  freight  carried  one  mile 

59,706,685 

74,926,212 

Total  tons  of  freight  carried  one  mile 

1,440,525,240 

1,629,611,536 

Miles  of  road  operated  in  freight  service 

39393 

393-97 

Tons  of  revenue  freight  carried  one  mile  per  mile  of  road 

3,505,238 

3,946,202 

Tons  all  freight  carried  one  mile  per  mile  of  road 

3,656,805 

4,136,385 

Average  distance  haul  of  one  ton  of  revenue  freight 

miles  12508 

miles  123-14 

miles  1"94 

Average  distance  haul  of  one  ton  of  all  freight 

miles  120-14 

miles  120-07 

miles  -07 

Average  number  of  tons  of  revenue  freight  per  train  mile 

428-24 

411-07 

1717 

Average  number  of  tons  all  freight  per  train  mile 

446-76 

430-88 

15-88 

Average  number  of  tons  of  revenue  freight  per  loaded  car  mile 

21 -3S 

22-92 

Average  number  of  tons  all  freight  per  loaded  car  mile 

22-31 

24  03 

Average  number  of  freight  cars  per  train  mile 

29-22 

27-58 

1-64 

Average  number  of  loaded  cars  per  train  mile 

2003 

17-93 

2-10 

Average  number  of  empty  cars  per  train  mile 

8-17 

8-63 

Total  freight  revenue 

$14,458,082.53 

$14,057,670.27 

$400,412.26 

Average  amount  received  for  each  ton  of  freight 

$1,310 

$1,113 

$0,197 

Average  revenue  per  ton  per  mile 

cents  1-047 

mills  9-04 

mills  1-43 

Average  revenue  per  mile  of  road 

$36,702.16 

$35,682.08 

$1,020.08 

Average  revenue  per  train  mile 

$4.48 

$3.71 

$0.77 

PASSENGER 

/ 

Number  of  interline  passengers  carried 

1,317,801 

1,140,337 

177,464 

Number  of  local  passengers  carried 

4,757,168 

4,625,265 

131,903 

Number  of  commutation  passengers  carried 

8,687,434 

7,032,284 

1,655,150 

Total  number  of  revenue  passengers  carried 

14,762,403 

12,797,886 

1,964,517 

Total  number  of  passengers  carried  one  mile 

422,338,263 

375,242,431 

47,095,832 

Miles  of  road  operated  in  passenger  service 

379-16 

379-20 

Number  of  revenue  passengers  carried  one  mile  per 

mile  of  road 

1.113,879 

989,563 

124,316 

Average  distance  each  revenue  passenger  carried 

miles  2S-61 

miles  29-32 

Average  number  of  passengers  per  train  mile 

130 

114 

16 

Average  number  of  passengers  per  car  mile 

25 

24 

1 

Average  number  of  passenger-carrying  cars  per  train  mile 

514 

4-S1 

•33 

Average  number  of  passenger  cars  in  passenger  trains 

6-47 

6-15 

•32 

Average  number  of  passenger  cars  in  mixed  trains 

118 

1-26 

Total  passenger  revenue 

$9,686,755.38 

$8,321,353.37 

$1  365,402.01 

Average  amount  received  from  each  passenger 

cents  65-62 

cents  65  02 

cents  -60 

Average  revenue  per  passenger  per  mile 

cents  2-294 

cents  2-218 

cents  -76 

Total  passenger  service  train  revenue 

$11,288,759.35 

$9,962,057.87 

$1,326,701.48 

Average  passenger  service  train  revenue  per  mile  of  road 

$29,773.07 

$26,271.25 

$3,501.82 

Average  passenger  service  train  revenue  per  train  mile 

$3.07 

$2.72 

$0.35 

TOTAL  TRAFFIC 

Operating  revenues 

$27,373,490  59 

$25,552,079  08 

$1,821,411  51 

Operating  expenses 

23,975,722  46 

21,765,855  78 

2,209,866  68 

Net  operating  revenue 

83,397,768  13 

$3,786,223  30 

Average  mileage  of  road  operated 

393-93 

393-97 

Operating  revenues  per  mile  of  road 

$69,488  21 

$64,857  93 

$4,630  28 

Operating  expenses  per  mile  of  road 

60,862  90' 

55,247  50 

5,615  40 

Net  operating  revenue  per  mile  of  road 

$S,625  31 

$9,610  43 

•  OF 

"WtDiui.o  ALTNCY,  Inc 

177  BROADWAY  AUG2(l1no, 

The  New  York  Central 
Railroad  Company 


Report  of  the  Board  of  Directors 
to  the  Stockholders 


for  the  year  ended 
December  31, 1920 


Grand  Central  Terminal 
New  York 


The  New  York  Central 
Railroad  Company 


Report  of  the  Board  of  Directors 
to  the  Stockholders 


for  the  year  ended 
December  31,  1920 


Grand  Central  Terminal 
New  York 


ORGANIZATION  OF 
THE  NEW  YORK  CENTRAL  RAILROAD  COMPANY 
DECEMBER  31,  1920 

DIRECTORS 

Elected  at  the  annual  meeting  of  the  stockholders  held  at  Albany,  New  York, 

January  28,  1920 


CHAUNCEY 

FREDERICK  W.  VANDERBILT 
WILLIAM  ROCKEFELLER 
GEORGE  F.  BAKER 
WILLIAM  K.  VANDERBILT 
HAROLD  S.  VANDERBILT 
ROBERT  S.  LOVETT 
OGDEN  MILLS 


M.  DEPEW,  Chairman 

ALFRED  H.  SMITH 
FRANK  J.  JEROME 
EDWARD  S.  HARKNESS 
SAMUEL  MATHER 
ALBERT  H.  HARRIS 
BERTRAM  CUTLER 
(One  vacancj') 


FINANCE  COMMITTEE 

•    WILLIAM  K.  VANDERBILT  GEORGE  F.  BAKER 

WILLIAM  ROCKEFELLER  HAROLD  S.  VANDERBILT 

ROBERT  S.  LOVETT 


President 

Vice  President 

Vice  President 

Vice  President 

Vice  President 

Vice  President 

Vice  President 

Vice  President 

Assistant  Vice  President 

Assistant  Vice  President 

Assistant  Vice  President 

Assistant  Vice  President 

Assistant  Vice  President 

Secretary 

Assistant  Secretary 
General  Treasurer 
Assistant  General  Treasurer 
Assistant  General  Treasurer 
Comptroller 
Assistant  Comptroller 
Assistant  Comptroller 


CORPORATE  OFFICERS 

Alfred  H.  Smith 
Ira  A.  Place 
Abraham  T.  Hardin 
Albert  H.  Harris 
George  H.  Ingalls 
John  Carstensen 
Patrick  E.  Crowley 
Howard  M.  Biscoe 
Edward  T.  Glennon 
Frank  J.  Jerome 
Charles  C.  Paulding 
Raymond  D.  Starbuck 
Charles  J.  Brister 
Edward  F.  Stephenson 
Joseph  M.  O'Mahoney 
Milton  S.  Barger 
Harry  G.  Snelling 
Edgar  Freeman 
William  C.  Wishart 
Leroy  V.  Porter 
Frederick  H.  Meeder 


New  York 
New  York 
New  York 
New  York 
New  York 
New  York 
New  York 
Boston 
Chicago 
Cleveland 
New  York 
New  York 
Chicago 
New  York 
New  York 
New  York 
New  York 
New  York 
New  York 
New  York 
New  York 


The  annual  meeting  of  the  stockholders  for  the  election  of  directors  is  held  in  the  City  of  Albany,  New 
York,  on  the  fourth  Wednesday  in  January. 


At  a  meeting  of  the  Board  of  Directors  of  the  New  York  Central  Railroad  Company  held 
at  the  Grand  Central  Terminal  July  28,  1920,  the  following  minute  was  adopted  and 
directed  to  be  entered  upon  the  records  of  the  company  and  a  copy  engrossed,  executed 
by  the  officers  of  the  company,  and  sent  to  the  family: — 

WILLIAM  K.  VANDERBILT  was  one  of  the  remarkable  men  of  his  period. 
Born  of  great  wealth,  he  understood  its  responsibilities  and  gave  to  the  solution 
of  the  problems  presented  to  him  industry,  intelligence  and  vision.  He  was 
carefully  educated  for  a  business  career  and  the  development  of  the  properties  which 
had  been  acquired  by  his  grandfather  and  enlarged  by  his  father.  He  entered  the 
treasury  department  of  the  New  York  Central  Railroad  Company  as  a  clerk  and 
remained  until  he  had  mastered  the  financial  side  of  the  system.  Under  James  H. 
Rutter,  one  of  the  ablest  of  Freight  Managers,  he  became  familiar  with  that  important 
department  of  railroad  administration.  Then  as  assistant  to  his  father,  who  was 
President  of  the  New  York  Central,  as  Vice  President  and  as  the  active  Manager  of 
the  Lake  Shore  and  Michigan  Southern  Railway,  he  learned  every  branch  of  the  service. 
In  this  intimate  contact  with  executive,  financial,  freight,  passenger  and  operating 
duties  he  was  on  close  terms  with  the  leading  railway  minds  of  the  country  and  with 
the  heads  of  the  various  departments  in  his  own  companies. 

Mr.  Vanderbilt  in  many  respects  resembled  his  grandfather,  Commodore  Vanderbilt. 
His  intuition  and  perception  enabled  him  to  clearly  grasp  situations  while  others  were 
groping  in  the  dark.  His  decisions  were  quick  and  decisive,  and  his  understanding  of 
conditions  was  rapid.  Great  opportunities  to  add  to  his  fortune  were  presented  be- 
cause of  his  insight  and  forecast,  but  he  gave  the  fruits  to  his  companies.  The  rapid 
growth  of  rival  lines  and  the  fierce  competition  it  involved  impressed  him  with  the 
necessity  of  consolidating  and  systematizing  the  many  companies  acting  together  in 
more  or  less  harmony  with  the  New  York  Central.  For  the  Central  to  have  entered 
the  market  to  purchase  the  securities  of  such  companies  would  have  involved,  by  the 
rise  in  prices,  an  intolerable  burden,  but  he  quietly  obtained  control  and  then  trans- 
ferred it  to  the  consolidated  company  at  original  cost  and  without  personal  profit. 

Mr.  Vanderbilt  found  from  increasing  cares  with  larger  responsibilities  that  recrea- 
tion gave  better  judgment  and  more  vigorous  health.  He  became  interested  in  yachting, 
and  his  example  encouraged  the  construction  of  better  types  of  boats.  These  larger 
craft  were  a  useful  auxiliary  to  our  Navy  in  the  late  war.  He  encouraged  improvement 
in  the  breed  of  horses,  by  active  support  of  racing  sport  both  in  this  country  and  iri 
France.  He  encouraged  the  growth  of  the  automobile  industry  in  the  United  States, 
and  for  his  active  aid  to  aeronautics  in  France  during  the  war  received  the  decoration 
of  the  Legion  of  Honor  from  the  French  Government. 

He  was  one  of  the  most  modest  and  retiring  of  men,  and  disliked  publicity.  He 
was  generous  and  wisely  discriminating  in  his  benefactions,  but  the  extent  and  variety 
of  these  gifts  were  carefully  concealed — colleges,  hospitals  and  clinics  were  large  recip- 
ients. During  the  tragedy  of  the  fearful  conflict  of  the  last  five  years  his  intelligent 
assistance  was  felt  in  many  departments  of  helpfulness  both  in  this  country  and  in 
Europe. 

He  had  been  fifty  years  with  the  New  York  Central.  This  half  century  has  no 
parallel  in  the  past  in  industrial  development  and  railway  expansion.  It  is  most 
fortunate  for  the  New  York  Central  System  that  it  had  this  master  mind  in  its  service. 
He  selected  with  care  and  judgment  our  executives  and  gave  them  the  largest  and 
freest  discretion  in  their  management. 

We  who  were  intimately  associated  with  him  in  this  Board  mourn  the  loss  of  a 
friend  and  a  fellow  director  whose  knowledge,  wisdom  and  advice  were  invaluable  in 
our  many  and  difficult  responsibilities.    We  extend  to  his  family  our  deepest  sympathy. 


REPORT 


To  the  Stockholders  of 

The  New  York  Central  Railroad  Company: 

The  Board  of  Directors  herewith  submits  its  report  for  the  year  ended  December  31, 
1920,  with  statements  showing  the  income  account  for  the  year  and  the  financial  condi- 
tion of  the  company. 

The  operation  and  maintenance  of  the  company's  road  were  continued  under  federal 
control  until  12.01  o'clock  a.  m.  of  the  first  day  of  March,  1920,  at  which  time  the  com- 
pany resumed  the  operation  of  its  railroad  property.  The  Board  of  Directors  at  its 
meeting  of  March  10,  1920,  authorized  the  acceptance  on  behalf  of  the  company  of  the 
guaranty  provisions  of  Section  209  of  the  Transportation  Act,  approved  February  28, 
1920,  and  such  acceptance  was  filed  with  the  Interstate  Commerce  Commission  before 
March  15,  1920,  as  provided  by  the  Act.  The  effect  of  this  was  that  for  the  six  months 
to  September  1,  1920,  the  company  was  guaranteed  a  railway  operating  income  not 
less  than  one-half  the  amount  named  in  its  contract  with  the  Government  as  annual 
compensation. 

The  Interstate  Commerce  Commission  by  its  order  of  July  29,  1920,  granted  an 
increase,  effective  August  26,  1920,  in  freight  rates  in  eastern  group  territory  of  40  per 
cent  and  of  333^  per  cent  between  points  in  eastern  group  territory  and  other  territories. 
It  also  granted  an  increase  in  passenger  rates  of  20  per  cent,  with  a  surcharge  on  Pullman 
fares  of  50  per  cent  accruing  to  the  carriers.  These  increases  were  not  immediately 
allowed  by  several  of  the  States  as  to  intrastate  rates,  so  that  the  full  effect  of  the  advance 
was  not  measured  by  the  percentages  for  interstate  traffic,  although,  in  most  instances, 
they  were  subsequently  allowed  under  further  orders  of  the  Commission. 

For  the  full  year  1920  the  freight  and  passenger  revenues  showed  marked  advances  over 
the  previous  year.  The  return,  however,  was  not  as  great  as  it  would  have  been  under 
normal  business  conditions,  due  to  the  fact  that  the  greater  part  of  the  tonnage  increase 
was  carried  at  relatively  low  rates.  The  principal  source  of  additional  tonnage  was  in 
shipments  of  coal  and  ores  and  other  products  of  mines,  these  constituting  an  increase 
of  12,949,000  tons  out  of  a  total  increase  of  14,704,000  tons.  There  was  a  falling  off 
in  the  shipments  of  grain,  certain  products  of  agriculture,  live  stock,  fresh  meats  and 
packing  house  products,  other  products  of  animals  and  forest  products,  aggregating  ap- 
proximately 2,163,000  tons,  while  there  were  increases  in  manufactures  and  miscellaneous 
commodities  of  3,918,000  tons. 
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The  number  of  passengers  carried  during  the  year  increased  7,238,014,  this  increase 
being  entirely  in  local  and  commutation  passengers  carried.  There  were  416,416  fewer 
interline  passengers  carried  than  in  1919.  This  is  reflected  in  the  decrease  of  4-29  miles 
in  the  average  distance  each  passenger  was  carried.  The  advance  in  passenger  rates, 
however,  under  order  of  the  Interstate  Commerce  Commission,  increased  the  average 
receipts  per  passenger  per  mile  from  2-561  cents  to  2-734  cents. 

In  the  matter  of  payments  for  transportation  of  mail,  which  had  been  before  the 
Interstate  Commerce  Commission  for  some  time,  an  order  was  entered  by  the  Com- 
mission in  January,  1920,  establishing  increased  rates  from  November  1,  1916,  which, 
under  the  same  order,  were  increased  25  per  cent  on  January  1,  1918.  Under  this  order 
the  company  received  as  additional  compensation  for  the  period  November  1,  1916,  to 
December  31,  1917,  approximately  $1,700,000,  while  the  Railroad  Administration  received, 
as  its  share  for  the  period  of  federal  control,  $4,600,000.  The  1920  figures  include 
$4,400,000  applying  to  the  years  1918  and  1919,  representing  the  greater  part  of  the 
$4,600,000  above  mentioned. 

The  substantial  increases  in  pay  and  the  changes  in  working  conditions  during  and 
since  federal  control  have  created  a  situation  which  is  giving  the  company  grave  concern. 
Besides  the  actual  increases  in  wages  granted  by  the  Director  General  or  ordered  by  the 
Labor  Board,  there  have  been  reclassifications  of  employees  and  special  allowances  which 
entail  additional  expense  without  compensating  return  in  labor  performed. 

Under  rule  60  of  the  Shop  Crafts  Agreement  which  provides  that  employees  who  are 
required  to  check  in  and  out  on  their  own  time  will  be  paid  one  hour  extra  at  the  close  of 
each  week,  and  under  rule  3  in  the  same  agreement  which  provides  20  minutes  without 
loss  of  pay  for  lunch,  it  is  estimated  that  this  company  incurs  an  additional  annual  expense 
of  $1,000,000. 

The  abolition  of  piece  work  in  the  shops  of  the  company  has  cost  millions  of  dollars. 
Under  the  piece  work  system  and  other  shop  conditions  existing  in  1915,  2,799  men  turned 
out  73,072,000  effective  miles  of  equipment.  In  1920,  piece  work  having  been  abolished 
and  classification  and  working  conditions  of  employees  having  been  changed  and  employees 
being  restricted  to  one  kind  of  work  for  each  class  of  employment,  practically  the  same 
effective  miles  of  equipment  were  turned  out,  namely  74,655,000,  but  4,521  men  were  re- 
quired. The  cost  of  the  work  in  1915  was  $2,903,700  and  $8,352,000  in  1920,  an  increase 
of  $5,448,300.  That  is  to  say,  there  was  an  increase  in  men  of  61-5  per  cent,  an  increase 
in  money  of  187  per  cent  and  an  increase  in  effective  mileage  output  of  but  2  per  cent. 

The  increase  in  payrolls  since  1917  for  the  New  York  Central  excluding  those  of 
the  Boston  &  Albany  Railroad  is  indicated  by  the  following: 

Average  monthly 

Date  Number  Monthly  payroll         pay  per  employee 

December  31,  1917  94,386  $8,409,722.25  $89.10 

February  29,  1920  103,572  13,511,078.21  130.45 

December  31,  1920  96,418  15,892,120.76  164.83 

The  total  amount  of  payroll  charged  to  operating  expense  in  1917  was  $83,053,280.34, 
while  for  1920  it  was  $177,289,639.71.  The  entire  operating  expenses  for  1917  were 
$153,597,905.35,  or  $23,691,734.36  less  than  the  1920  payroll  included  in  operating  expenses. 
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The  condition  of  the  company's  equipment  at  the  end  of  federal  control  has  caused 
an  unusual  outlay  for  repairs,  which  are  still  under  way.  It  will  constitute  the  basis  of 
a  claim  against  the  Director  General  of  Railroads  under  the  company's  contract  with 
him  which  stipulates  that  its  property  should  be  returned  at  the  end  of  federal  control  in  sub- 
stantially as  good  repair  and  in  substantially  as  complete  equipment  as  on  January  1,  1918. 

There  was  a  substantial  increase  in  the  cost  of  fuel. 

Final  settlement  of  accounts  with  the  Railroad  Administration  for  the  period  of 
federal  control  has  not  been  effected,  but  the  company  is  actively  engaged  in  the  prep- 
aration of  the  data  necessary  for  use  in  connection  with  the  making  of  such  a  settlement. 

The  settlement  with  the  United  States  Government  for  the  guaranty  period  — 
six  months,  March  to  August,  1920  —  in  connection  with  the  guaranty  provision  of 
the  Transportation  Act,  is  progressing. 

The  following  is  a  comparative  table  of  the  mileage  operated : 

1920  1919  Increase  Decrease 

Miles  Miles  Miles  Miles 

Main  line  and  branches  owned  3,699-19        3,699  18  '01 

Leased  lines  1,918  86        1,91903  -17 

Lines  operated  under  trackage  rights  460  13  451  20  8  93 

Total  road  operated  6,078-18        6,069-41  8-77 


Mileage  of  line  owned  has  been  increased  l/100th  of  a  mile  as  follows:  Tonawanda 
Branch  increased  2/100ths,  due  to  correction  of  error;  Clayton  Branch  decreased  l/100th 
of  a  mile,  due  to  change  of  connection. 

Mileage  of  leased  line  has  been  reduced  17/100ths  by  the  following  changes:  Decatur 
Branch  of  the  Beech  Creek  Railroad  decreased  3/100ths,  by  abandonment;  Mahoning 
Coal  Railroad  decreased  10/100ths,  due  to  relocation  of  connection  with  the  Erie  Railroad 
at  Sharon;  Detroit  Toledo  &  Milwaukee  Railroad  decreased  4/100ths,  at  Dundee,  due 
to  remeasurement  in  connection  with  valuation. 

Mileage  operated  under  trackage  rights  has  been  increased  8'93  miles  as  follows: 
on  account  of  commencing  operation  over  the  Lake  Erie  &  Eastern  Railroad,  the  track- 
age rights  over  the  Baltimore  &  Ohio  Railroad  from  Niles  Junction  to  Haselton,  14  06  miles, 
have  been  abandoned  and  rights  acquired  over  the  Pennsylvania  Railroad  from  Niles 
Junction  to  Girard,  8-12  miles,  and  over  the  Lake  Erie  &  Eastern  Railroad  from  Girard 
to  Struthers,  8-31  miles.  Rights  have  also  been  acquired  over  the  Wheeling  &  Lake  Erie 
Railroad  at  Cleveland,  6-56  miles,  under  agreement  of  July  1,  1916,  between  the  Wheeling 
&  Lake  Erie  Railroad  Company,  the  Cleveland  Cincinnati  Chicago  &  St  Louis  Railway 
Company  and  the  New  York  Central  Railroad  Company.  All  of  this  new  mileage  is  op- 
erated in  freight  service  only. 

The  total  number  of  stockholders  at  the  end  of  the  year  was  32,396,  of  whom  32,173 
were  in  the  United  States  and  223  abroad.  The  par  value,  on  which  dividends  are  paid, 
held  by  those  in  the  United  States  was  $248,170,795,  and  by  those  abroad,  $1,421,500, 
the  average  holdings  being  77  shares  and  64  shares,  respectively.  The  following  table 
shows  the  growth  in  the  number  of  stockholders  from  1915  to  1920,  both  inclusive: 
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Total  In  United  States  Abroad 


Average 

Average 

Average 

Date 

Number 

holding 

Number 

holding 

Number 

holding 

Dec.  31,  1915 

25,042 

100 

22,270 

104 

2,772 

64 

Dec.  31,  1916 

22,532 

111 

21,836 

112 

696 

56 

Dec.  31,  1917 

27,102 

92 

26,771 

92^ 

331 

69 

Dec.  31,  1918 

28,693 

87 

28,395 

87 

298 

69 

Dec.  31,  1919 

30,445 

82 

30,180 

82 

265 

67 

Dec.  31,  1920 

32,396 

77 

32,173 

77 

223 

64 

On  September  15,  1920,  the  company  issued  and  sold  $25,000,000  of  its  ten-year 
7  per  cent  collateral  trust  bonds,  dated  September  1,  1920,  secured  by  the  pledge  of  a 
like  amount  of  its  6  per  cent  refunding  and  improvement  mortgage  bonds,  issued  for  the 
purpose  of  such  pledge,  and  of  75,000  shares  of  first  preferred,  and  110,000  shares  of  second 
preferred  stock  of  the  Reading  Company.  The  proceeds  of  this  sale,  amounting  to 
$24,131,475,  were  used,  to  the  extent  of  $15,000,000,  to  pay  the  company's  one-year 

6  per  cent  collateral  trust  notes  for  that  amount  which  matured  September  15,  1920; 
to  the  extent  of  $7,572,194.39  to  reimburse  the  company  for  like  amounts  expended— 
(1)  $505,000  to  pay  bonds  of  the  Norwood  &  Montreal  Railroad  Company  ($130,000) 
and  bonds  of  the  Rome  Watertown  &  Ogdensburg  Terminal  Railroad  Company 
($375,000),  which  matured  in  1916,  and  (2)  $7,067,194.39  to  pay  for  additions  and  better- 
ments made  prior  to  July  1,  1920 — and  the  balance  has  been  or  will  be  used  for  addi- 
tions and  betterments  subsequent  to  July  1,  1920. 

Provision  was  made  for  financing  the  cost  of  4,500  freight  cars  and  128  locomotives 
allotted  to  the  company,  during  federal  control,  by  the  Director  General  of  Railroads,  all 
of  which  have  been  delivered,  through  an  equipment  trust  (known  as  Equipment  Trust 
No.  43)  established  by  an  equipment  trust  agreement  dated  January  15,  1920,  providing 
for  the  payment  of  75  per  cent  of  the  cost  of  the  equipment  in  the  company's  6  per  cent 
equipment  notes,  dated  January  15,  1920,  maturing  in  equal  annual  installments  over  a 
period  of  15  years,  the  balance,  pursuant  to  an  agreement,  dated  January  14,  1920,  be- 
tween the  Director  General  and  the  company,  to  be  deducted  from  the  equipment  depre- 
ciation and  retirement  credits  arising  in  the  company's  favor  under  the  standard  contract 
with  the  Director  General.  The  total  cost  of  the  equipment  will  amount  to  something 
less  than  $18,500,000.    $13,674,000  of  the  notes  have  been  issued. 

In  addition  to  the  equipment  allocated  to  the  company  by  and  acquired  from  the 
Director  General,  the  company  ordered  from  manufacturers  196  locomotives,  265  passen- 
ger cars  and  9,244  freight  cars,  of  an  estimated  cost  of  $48,318,300.  About  one-third 
of  this  equipment  was  delivered  during  the  year  1920.  Approximately  75  per  cent  of  the 
cost  of  this  equipment  has  been  financed  by  the  issue  and  sale  (at  96)  of  $36,225,000  of 

7  per  cent  equipment  trust  certificates  dated  April  15,  1920,  maturing  annually  in  equal 
amounts  over  a  period  of  fifteen  years,  issued  under  the  New  York  Central  Railroad  Com- 
pany Equipment  Trust  of  1920,  established  by  agreement  dated  April  15,  1920.  The 
remaining  25  per  cent  (approximately)  of  such  cost  was  borrowed  in  December  from  the 
United  States,  under  the  provisions  of  the  Transportation  Act,  as  hereinafter  set  forth' 
Of  this  1920  trust  equipment,  this  company  took  for  itself  95  locomotives,  160  passenger 
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cars  and  4,194  freight  cars,  of  an  estimated  cost  of  $23,072,084.89.  The  balance  thereof 
it  sub-let  to  its  affiliated  companies  as  follows: 

Loco-        Passenger         Freight  Estimated 
motives  cars  cars  cost 

Cleveland  Cincinnati  Chicago  and  St  Louis  Railway  Co  70  55  3,100  $15,227,995  43 

Michigan  Central  Railroad  Co  26  38  1,950  9,356,838  80 

Pittsburgh  and  Lake  Erie  Railroad  Co  5  11  637,366  68 

Toledo  and  Ohio  Central  Railway  Co  1  24,014  20 

Totals  101  105  5,050        $25,246,215  11 

The  sub-leases  provide  that  each  of  the  sub-lessees  shall  assume  its  pro  rata  share  of 
the  equipment  trust  certificates,  principal  and  interest,  and  expenses  of  the  trust  and  shall 
pay  that  part  of  the  cost  of  the  sub-let  equipment  which  is  not  financed  through  the  trust, 
and  that  it  shall  upon  the  fulfillment  of  the  trust  become  the  owner  of  the  equipment 
sub-let  to  it. 

On  December  23,  1920,  the  company  borrowed  $26,775,000  from  the  fund  provided 
by  Section  210  of  the  Transportation  Act  by  two  loans,  for  $14,850,000  and  $11,925,000 
respectively. 
The  $14,850,000  loan: 

The  company  is  using  the  proceeds  of  this  loan  for  the  following  purposes: 

1.  For  its  proportion  of  the  25  per  cent  initial  cash  payment  under  the  1920  trust  $4,490,000 

2.  For  additions  and  betterments  to  its  existing  equipment  2,486,000 

3.  Loan  to  the  Cleveland  Cincinnati  Chicago  &  St  Louis  Railway  Company  to  enable 
that  company  to  meet  its  proportion  of  the  25  per  cent  initial  cash  payment  under  the  1920 
trust  assumed  by  it  under  a  sub-lease  and  for  additions  and  betterments  to  that  company's 

existing  equipment  3,944,000 

4.  Loan  to  the  Michigan  Central  Railroad  Company  to  enable  that  company  to  meet 
its  proportion  of  the  25  per  cent  initial  cash  payment  under  the  1920  trust  assumed  by  it 

under  a  sub-lease  and  for  additions  and  betterments  to  that  company's  existing  equipment  3,930,000 

Total  $14,850,000 

This  company  received  from  the  Cleveland  Cincinnati  Chicago  &  St  Louis  Railway 
Company  and  from  the  Michigan  Central  Railroad  Company,  respectively,  their  6  per  cent 
notes  dated  December  23,  1920,  for  the  amounts  lent  to  them  as  above  stated,  divided 
into  fifteen  notes  of  each  company,  maturing  in  equal  installments  December  23,  1921-35. 

For  this  loan  of  $14,850,000  this  company  gave  to  the  Government  its  fifteen  notes 
dated  December  23,  1920,  for  $990,000  each,  maturing  serially  December  23,  1921-35, 
secured  by  the  pledge  of  the  notes  of  the  Cleveland  Cincinnati  Chicago  &  St  Louis  Rail- 
way Company  and  the  Michigan  Central  Railroad  Company,  guaranteed  by  this  company ; 
$994,000  of  this  company's  6  per  cent  refunding  and  improvement  mortgage  bonds,  series 
B,  issued  for  the  purpose  of  such  pledge;  $6,420,000  of  6  per  cent  deferred  equipment 
trust  certificates  dated  December  23,  1920,  maturing  in  equal  installments  December  23, 
1921-35  (issued  under  agreement  dated  December  15,  1920,  supplemental  to  the  original 
1920  equipment  trust  agreement  heretofore  mentioned);  $1,000,000  of  4  per  cent  general 
mortgage  bonds  of  the  Cleveland  Cincinnati  Chicago  &  St  Louis  Railway  Company  and 
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the  7  per  cent  demand  note  of  the  last  mentioned  company,  for  $4,000,000,  guaranteed 
by  this  company,  which  note  is  in  turn  secured  by  the  pledge  of  $4,189,000  of  that  com- 
pany's 6  per  cent  refunding  and  improvement  mortgage  bonds,  series  A. 

The  $11,925,000  loan: 

The  company  is  using  the  proceeds  of  this  loan  for  the  following  purposes: 

1.  For  additions  and  betterments  to  its  way  and  structures  $5,500,000 

2.  Loan  to  the  Cleveland  Cincinnati  Chicago  &  St  Louis  Railway 

Company  for  additions  and  betterments  to  way  and  structures  554,560,000 

3.  Loan  to  the  Cleveland  Cincinnati  Chicago  &  St  Louis  Railway 
Company,  which,  in  turn,  made  a  loan  for  the  same  amount  to  the  Cin- 
cinnati Northern  Railroad  Company  to  provide  for  additions  and  better- 
ments to  way  and  structures  and  equipment  of  that  company  113,000  4,673,000 

4.  Loan  to  the  Michigan  Central  Railroad  Company  for  additions 

and  betterments  to  way  and  structures  613,000 

5.  Loan  to  the  Toledo  &  Ohio  Central  Railway  Company  for  addi- 
tions and  betterments  to  way  and  structures  214, ( 

6.  Loan  to  the  Zanesville  &  Western  Railway  Company  for  additions 
and  betterments  to  way  and  structures  60,000 

7.  Loan  to  the  Kanawha  &  Michigan  Railway  Company  for  addi- 
tions and  betterments  to  way  and  structures  and  equipment  256,000 

8.  Loan  to  the  Lake  Erie  &  Western  Railroad  Company  for  addi- 
tions and  betterments  to  way  and  structures  and  equipment  6  09,000 

Total  $11,925,( 


This  company  received  from  the  Cleveland  Cincinnati  Chicago  &  St  Louis  Railway 
Company,  the  Michigan  Central  Railroad  Company,  the  Toledo  &  Ohio  Central  Railway 
Company,  the  Zanesville  &  Western  Railway  Company,  the  Kanawha  &  Michigan  Rail- 
way Company  and  the  Lake  Erie  &  Western  Railroad  Company,  respectively,  their  6  per 
cent  ten-year  notes  dated  December  23,  1920,  for  the  amounts  lent  to  them  as  above 
stated,  the  note  of  the  Cleveland  Cincinnati  Chicago  &  St  Louis  Railway  Company  fa 
$4,560,000  being  secured  by  the  pledge  of  a  like  amount  of  that  company's  6  per  cent 
refunding  and  improvement  mortgage  bonds,  series  B,  the  note  of  that  company  for 
$113,000  being  secured  by  the  pledge  of  the  6  per  cent  ten-year  note,  dated  December  23, 
1920,  of  the  Cincinnati  Northern  Railroad  Company  for  a  like  amount,  guaranteed  by 
the  Cleveland  Cincinnati  Chicago  &  St  Louis  Railway  Company,  and  the  note  of  the 
Michigan  Central  Railroad  Company  being  secured  by  the  pledge  of  $507,000,  principal 
amount,  of  that  company's  6  per  cent  refunding  and  improvement  mortgage  bonds,  series 

For  this  loan  of  $11,925,000,  this  company  gave  to  the  Government  its  6  per  cent  ten- 
year  note  dated  December  23, 1920,  secured  by  pledge  of  (1)  the  above  notes  of  the  Clevelatf 
Cincinnati  Chicago  &  St  Louis  Railway  Company,  the  Michigan  Central  Railroad  CoB' 
pany,  the  Toledo  &  Ohio  Central  Railway  Company,  the  Zanesville  &  Western  Rairrt 
Company,  the  Kanawha  &  Michigan  Railway  Company  and  the  Lake  Erie  &  Western 
Railroad  Company,  guaranteed  by  this  company,  several  of  the  said  pledged  notes  being- 
in  turn,  secured  by  the  pledge  of  bonds  or  other  collaterals  as  above  shown :  #nd  (2)  b) 
$5,500,000  of  this  company's  6  per  cent  refunding  and  improvement  mortgage  bonds,  ser*' 
B,  issued  for  the  purpose  of  such  pledge. 
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There  were  nominally  issued  during  the  year  and  pledged  as  collateral,  as  more  fully 
set  forth  elsewhere,  $31,494,000  of  New  York  Central  Railroad  Company  refunding 
and  improvement  mortgage  6  per  cent  bonds,  series  B,  and  $6,420,000  of  New  York 
Central  Railroad  Company  Supplemental  Equipment  Trust  of  1920  deferred  6  per  cent 
equipment  trust  gold  certificates. 

Upon  the  payment  in  full  at  maturity,  September  15,  1920,  of  $15,000,000  one-year 
collateral  trust  notes,  the  $20,000,000  of  New  York  Central  Railroad  Company  refunding 
and  improvement  4^  per  cent  bonds,  series  A,  which  were  pledged  in  1919  as  part  security 
for  said  notes,  were  returned  to  the  treasury  of  the  company  and,  upon  resolution  of  the 
Board  of  Directors,  cancelled. 

The  changes  in  the  funded  debt  of  the  company  are  shown  in  the  following  statement : 

Amount  as  reported  on  December  31,  1919,  was  $671,654,782  46 

which  has  been  increased  as  follows: 

NYCEECo  ten-year  7%  Collateral  trust  gold  bonds  $25,000,000  00 

N  Y  C  R  R  Co  Equipment  Trust  6%  notes  of  January  15,  1920, 

given  to  the  Director  General  of  Railroads            t  13,674,000  00 

N  Y  C  R  R  Co  Equipment  Trust  of  April  15,  1920, 

7%  certificates  $36,225,000  00 

Proportion  allocated  to  other  NYC  Lines          18,927,490  05  17,297,509  95 

Fifteen  6%  promissory  notes  maturing  serially  at  yearly  intervals 
given  to  the  Secretary  of  the  Treasury  of  the  United  States, 

dated  December  23,  1920  14,850,000  00 

Ten-year  6%  promissory  note  given  to  the  Secretary  of  the  Treasury 

of  the  United  States,  dated  December  23,  1920  11,925,000  00        82,746,509  95 

$754,401,292  41 

and  has  been  reduced  as  follows : 
Three  year  mortgage  favor  East  Cambridge  Land  Company,  matured 

and  paid  off  $100,000  00 
Payments  falling  due  during  the  year  and  on  January  1,  1921,  on  the 

company's  liability  for  certificates  issued  under  equipment  trust 

agreements  as  follows: 

NYC  Lines  Trust  of  1907,  installment  due' November,  1920  1,492,884  74 

NYC  Lines  Trust  of  1910,  installment  due  January,  1921  1,406,413  74 

NYC  Lines  Trust  of  1912,  installment  due  January,  1921  688,398  90 

Boston  &  Albany  Trust  of  1912,  installment  due  October,  1920  500,000  00 

NYC  Lines  Trust  of  1913,  installment  due  January,  1921  742,117  61 

N  Y  C  R  R  Co  Trust  of  1917,  installment  due  January,  1921  1,117,000  00         6,046,814  99 

leaving  the  funded  debt  on  December  31,  1920  $748,354,477  42 

In  addition  to  the  funded  debt  outstanding  on  December  31,  1920,  the  following 
loans  and  bills  payable  appear  on  the  balance  sheet: 

War  Finance  Corporation  $17,500,000  00 

Secretary  of  the  Treasury  6,500,000  00 

Director  General  of  Railroads  7,000,000  00 

Banks,  trust  companies  and  miscellaneous  2,432,866  68 

Total  $33,432,866  68 
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On  October  25,  1920,  the  company  gave  its  6  per  cent  demand  note  for  $7,000,000 
to  the  Director  General  of  Railroads  to  be  applied  upon  the  company's  indebtedness  to 
the  United  States  for  additions  and  betterments  made  during  federal  control.  It  was 
agreed  that  the  note  should  be  secured  by  the  pledge  of  $7,000,000,  principal  amount,  of 
the  company's  refunding  and  improvement  mortgage  bonds,  series  B,  to  be  issued,  when 
authorized  by  the  Interstate  Commerce  Commission,  against  additions  and  betterments 
made  during  federal  control.  Aside  from  the  above  the  loans  and  bills  payable  are  renewals 
or  extensions  of  those  shown  in  the  report  to  the  stockholders  for  1919. 

During  the  year  the  company  acquired  193  shares,  par  value  $9,650,  of  the  common 
stock  of  the  Pittsburgh  McKeesport  &  Youghiogheny  Railroad  Company.  Its  total 
holdings  in  this  stock  at  the  close  of  1920  were  31,337  shares,  par  value  $1,566,850,  or 
39  per  cent  of  the  amount  outstanding.  The  Pittsburgh  &  Lake  Erie  Railroad  Com- 
pany owns  a  like  amount  of  this  stock. 

The  capital  stock  of  the  Detroit  Toledo  &  Milwaukee  Railroad  Company  is  owned 
jointly  and  equally  by  the  New  York  Central  Railroad  Company  and  the  Michigan 
Central  Railroad  Company.  The  road  of  the  Detroit  Toledo  &  Milwaukee  Railroad 
Company  originally  extended  from  Dundee,  Michigan,  to  Allegan,  Michigan,  a  distance 
of  13314  miles,  and  under  an  agreement  dated  January  1,  1905,  provision  was  made  for 
the  operation  of  the  section  between  Homer  and  Allegan  by  the  Michigan  Central  Rail- 
road Company  and  between  Homer  and  Dundee  by  the  Lake  Shore  &  Michigan  Southern 
Railway  Company.  In  1913,  a  section  of  this  line  between  Allegan  and  Battle  Creek,  about 
39  miles,  was  sold  to  a  traction  company  and  the  remaining  mileage  of  the  road  was 
redivided  for  operation  between  the  Lake  Shore  &  Michigan  Southern  Railway  Company 
and  the  Michigan  Central  Railroad  Company,  so  that  the  portion  assigned  to  the  Lake 
Shore  &  Michigan  Southern  Railway  Company  was  46-98  miles  between  Dundee  and 
Moscow  and  the  portion  assigned  to  the  Michigan  Central  Railroad  Company  was  the 
line  between  Moscow  and  Battle  Creek,  a  distance  of  47-15  miles.  As  the  original  agree- 
ment of  January  1,  1905,  had  not  been  modified,  the  New  York  Central  Railroad  Com- 
pany and  the  Michigan  Central  Railroad  Company  executed  during  the  year  an  agreement 
with  the  Detroit  Toledo  &  Milwaukee  Railroad  Company,  effective  September  1,  1913, 
for  the  operation  of  the  road  based  on  the  new  division  of  mileage. 

A  controversy  of  long  standing  with  the  Western  Union  Telegraph  Company  id 
connection  with  wire  mileage  allowances  was  satisfactorily  settled  during  the  year. 

In  the  operation  of  the  Pension  Department  255  employees  were  retired  and  placed 
upon  the  pension  rolls.  Of  these  retirements,  161  were  authorized  because  of  the  attain- 
ment of  seventy  years  of  age  and  94  because  of  permanent  physical  disability.  The 
number  of  pensioners  who  died  during  1920  was  187.  The  number  of  retired  employed 
upon  the  pension  rolls  at  the  close  of  the  year  was  1,776.  The  average  monthly  pension 
allowance  of  these  is  $29.61.  The  total  amount  paid  in  pensions  during  the  year  was 
$615,020.52. 


13 


The  New  York  Central  Railroad  Company 

On  July  28,  1920,  the  Board  of  Directors  authorized  the  execution  of  a  uniform 
contract  for  express  operations  over  rail  lines  with  the  American  Railway  Express  Com- 
pany subject  to  the  approval  and  authorization  pursuant  to  law  by  order  of  the  Inter- 
state Commerce  Commission.  The  contract  was  duly  executed  in  behalf  of  this  company, 
and  the  approval  of  the  Interstate  Commerce  Commission  having  been  duly  given,  it 
became  effective  on  September  1,  1920.  In  general,  the  agreement  provides  for  the 
division  of  the  railroads  of  the  United  States  into  four  groups  and  also  provides  for  finding 
the  net  amount  of  express  revenues  designated  as  "Income  for  division"  by  deducting 
certain  itemized  express  expenses  identified  with  each  group  from  gross  express  trans- 
portation revenues  identified  with  such  group.  From  such  "Income  for  division"  there 
is  first  to  be  deducted  and  apportioned  to  the  express  company  2J^  per  cent  and  the 
remainder  of  said  "Income  for  division"  is  then  to  be  allocated  to  each  railroad  company 
in  the  proportion  that  the  gross  transportation  revenue  allocated  to  such  line,  as  pro- 
vided in  such  agreement,  shall  bear  to  the  gross  express  transportation  revenue  earned 
on  all  of  the  lines  in  the  group.  In  the  event,  however,  that  if  said  2^  per  cent  in  the 
several  groups  shall  exceed  6  per  cent  of  the  average  value  of  the  entire  real  property 
and  equipment  and  other  capital  of  the  express  company  employed  in  the  express  business 
(other  than  that  represented  by  funds  borrowed  and  not  repaid)  such  excess  shall  be 
divided  on  the  basis  of  one-half  to  the  express  company  and  the  other  half  to  the  rail- 
roads, parties  to  the  contract.  It  is  further  provided  that  the  one-half  proportion  of 
profit  thus  accruing  to  the  express  company  shall  be  accumulated  until  a  sum  equal  to 
10  per  cent  on  the  value  of  the  entire  real  property  and  equipment  of  the  express  company 
shall  have  been  reached,  after  which  any  profit  shall  be  divided  in  the  ratio  of  one-quarter 
to  the  express  company  and  three-quarters  to  the  railroad  companies.  The  agreement 
also  provides,  among  other  things,  for  a  distribution  of  competitive  business  among  the 
railroads  of  each  group  on  a  basis  to  be  determined  by  Group  Committees  having  charge 
of  the  subject  matter  and  that  Group  Committees  shall  represent  the  railroads  of  each 
group  in  the  matters  of  facilities,  equipment,  lading,  economies  in  movement  of  express 
business  and  in  allocation  of  revenues  and  expenses,  accounts  and  statistics  as  con- 
templated by  the  terms  of  the  agreement.  The  agreement  contains  sundry  other  pro- 
visions for  the  handling  of  express  business  by  the  railroad  companies,  for  the  distribution 
of  liabilities  as  between  the  parties,  for  the  leasing  to  the  express  company  of  properties 
needed  for  its  business  and  for  providing  equipment,  transportation  and  switching  services 
for  the  express  company.  The  contract  is  in  the  nature  of  an  experiment,  being  the  out- 
growth of  the  merger  of  the  express  companies  and  other  conditions  created  during  federal 
control.  It  is  for  a  term  of  five  years  and  thereafter  until  the  expiration  of  four  months' 
notice  by  either  party  but  may  be  terminated  by  this  company,  on  six  months'  notice, 
on  February  28,  1923,  or,  under  certain  conditions,  on  that  date  by  the  express  company. 
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SUMMARY  OF  FINANCIAL  OPERATIONS  AFFECTING  INCOME 


Compensation  accrued  for  the  possession,  use  and  control  of  the 
property  of  this  company  and  its  leased  lines,  as  stated  in 
contract  with  the  Director  General  of  Railroads — January  1 
to  February  29,  inclusive 

Additional  compensation  accrued  account  completed  additions 
and  betterments — January  1  to  February  29,  inclusive 

Guaranteed  net  railway  operating  income  under  section  209 
of  Transportation  Act  of  1920 — March  1  to  August  31,  in- 
clusive     _  $28,699,177  36 
Less  operating  income  items  audited  March  1  to 
August  31,  inclusive,  applicable  to  the  period 
prior  to  January  1,  1918  330,721  10 

Net  railway  operating  income — corporate  account — Septem- 
ber 1  to  December  31,  inclusive 

Total  (compared  with  compensation  accrued  in  1919 
under  contract  with  Director  General  of  Railroads) 


Year  ended 
Dec.  31, 
1920 


$9,300,438  42 
237,569  11 


28,368,456  26 
11,537,942  97 


Year  ended 
Dec.  31, 
1919 


Increase 


Decrease 


$49,444,406  76    $57,690,588  09 


5,246,181  I 


MISCELLANEOUS  OPERATIONS 

Revenues 

Expenses  and  taxes 


Net  income 


OTHER  INCOME 
Income  from  lease  of  road 
Miscellaneous  rent  income 
Miscellaneous  non-operating  physical  property 
Separately  operated  properties — profit 
Dividend  income 
Income  from  funded  securities 
Income  from  unfunded  securities  and  accounts 
Income  from  sinking  and  other  reserve  funds 
Miscellaneous  income 


Total  other  income 
Geoss  income 


DEDUCTIONS  FROM  GROSS  INCOME 
Rent  for  leased  roads 
Miscellaneous  rents 
War  taxes  accrued 
Miscellaneous  tax  accruals 
Separately  operated  properties — loss 
Interest  on  funded  debt 
Interest  on  unfunded  debt 
Amortization  of  discount  on  funded  debt 
Maintenance  of  investment  organization 
Miscellaneous  income  charges 
Corporate  general  expenses 


$473,803  22 
268,274  15 

$2,825  69 
4,275  34 

$470,977  53 
263,998  81 

$205,529  07 

$1,449  65d 

$206,978  72 

$84,612  05 
1,309,827  75 
501,876  69 
1,032,775  29 
6,655,251  13 
1,009,042  39 
4,734,223  16 
60,037  34 
72,156  93 

$103,725  39 
1,046,042  62 
583,686  02 
871,601  52 
6,018,702  75 
859,863  25 
4,039,728  66 
45,880  52 
50,135  47 

$263,785  13 

161,173  77 
636,548  38 
149,179  14 
694,494  50 
14,156  82 
22,021  46 

$19,113  31 
81,809  33 

$15,459,802  73 

$13,619,366  20 

$1,840,436  53 

$65,109,738  56 

$71,308,504  64 

$6,198,766  08 

$10,366,097  64 
739,238  35 
1,173,749  36 
170,320  54 
149,274  42 
30,736,911  26 
5,889,446  74 
440,032  96 
3,499  72 
318,660  15 
276,587  51 


$9,288 

675! 
1,830: 
193 
82! 
29,227. 
5,100. 
552. 

4, 
323! 
915. 


,648  35 
,986  84 
550  40 
678  10 
015  95 
222  10 
S43  42 
076  06 
772  88 
290  21 
800  46 


$1,077,449  29 
63,251  51 


67,258  47 
1,509,689  16 
788,603  32 


Total  deductions  feom  geoss  income 

$50,263,818  65 

$48,194,884  77  $2,0 

58,933  88 

Less  revenues  and  expenses  applicable  to  period  prior  to  Jan- 
uary 1,  1918,  settled  for  account  of  the  corporation  by  the 
United  States  Railroad  Administration 

$14,845,919  91 
1,111,231  95 

$23,113,619  87 
3,196,369  22 

$8,267,699  * 
2,085,137  S 

Net  corpoeate  income 

$13,734,687  96 

$19,917,250  65 

$6,182^56219 

DISPOSITION  OF  NET  INCOME 
Dividends  declared  (5  per  cent  each  year) 
Sinking  funds 

$12,479,614  76 
4,816  87 

$12,479,611  25 
4,576  56 

$3  51 
240  31 

Total  appropeiations  or  income 

$12,484,431  63 

$12,484,187  81 

$243  82 

Surplus  for  the  tear  carried  to  profit  and  loss 

$1,250,256  33 

$7,433,062  84 

$^182^' 

D  Net  deficit 
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Profit  and  Loss  account 

Balance  to  credit  of  profit  and  loss,  December  31,  1919  $87,623,144  87 
Additions: 

Surplus  for  the  year  1920  $1,250,256  33 

From  United  States  Government  in  adjustment  of  mail  pay  for  years  1916-1917  1,646,161  61 

Profit  on  road  and  equipment  sold  21,899  69  2,918,317  63 


$90,541,462  50 

Deductions: 

Surplus  appropriated  for  investment  in  physical  property  $23,096  20 

Depreciation  prior  to  July  1,  1907,  on  equipment  retired  during  year  502,362  54 

Loss  on  retired  road  and  equipment  29,121  90 

Sundry  adjustments  (net)  and  uncollectible  accounts  53,326  52             607,907  16 

Balance  to  credit  of  profit  and  loss,  December  31,  1920  $89,933,555  34 


In  order  to  preserve  continuity  of  comparisons,  operating  revenues,  operating  ex- 
penses and  other  statistics  have  been  separately  shown  in  detail  elsewhere  in  this  report 
for  the  full  calendar  year  1920  regardless  of  federal  control,  guaranty  period  or  corporate 
operation. 

The  income  to  the  corporation,  arrived  at  by  the  addition  of  compensation  received 
under  federal  control,  the  guaranteed  net  railway  operating  income  under  Section  209 
of  the  Transportation  Act  of  1920,  and  the  net  railway  operating  income  for  the  four 
months  September  to  December,  1920,  inclusive,  was  less  by  $8,246,181.33  than  that 
received  as  compensation  from  the  United  States  Government  during  the  federal  control 
year  1919.  The  results  for  the  four  months  of  operation  since  August  31  have  not  in- 
dicated pro  rata  the  return  provided  for  under  the  Transportation  Act  and  contemplated 
in  the  rate  increases  granted  by  the  Interstate  Commerce  Commission. 

During  1920  the  results  of  operation  of  the  stockyards  at  East  Buffalo  were  included 
in  miscellaneous  operations  while  in  1919  they  were  included  in  the  operating  revenue 
and  expense  accounts.  This  is  the  principal  cause  of  the  increase  shown  in  miscel- 
laneous operations. 

The  decrease  in  income  from  lease  of  road,  the  increase  in  income  from  separately 
operated  properties-profit,  the  increase  in  miscellaneous  rent  deductions,  and  the  de- 
crease in  miscellaneous  tax  accruals  are  chiefly  due  to  adjustments  of  accruals,  etc,  in 
the  accounts  and  not  to  greater  or  smaller  income. 

Miscellaneous  rent  income  shows  an  increase  of  $263,785.13,  mainly  due  to  additional 
amount  accrued  during  the  year  on  land  leased. 

Revenue  from  miscellaneous  non-operating  physical  property  decreased  $81,809.33. 
This  is  a  net  account  and  the  decrease  is  mainly  due  to  the  inclusion  in  1920  of  accumu- 
lated charges  for  expense  of  operating  and  maintaining  corporate  offices  in  the  Mail  Service 
and  Office  Building  for  the  years  1918  and  1919  as  well  as  those  for  1920. 
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The  increase  in  dividend  income  of  $636,548.38  is  principally  accounted  for  by  extra 
dividends  declared  during  the  year  by  the  Mahoning  Coal  Railroad  Company  and  by 
the  Merchants  Despatch  Transportation  Company. 

Income  from  funded  securities  increased  $149,179.14,  this  being  attributable  to 
interest  received  on  old  first  mortgage  bonds  of  the  Kanawha  &  Hocking  Coal  and  Coke 
Company,  and  accrued  interest  on  first  mortgage  sinking  fund  bonds  of  that  company 
received  during  the  year  in  exchange  for  the  old  bonds  in  connection  with  a  general 
settlement  with  the  coal  and  coke  company. 

The  increase  of  $694,494.50  in  the  income  from  unfunded  securities  and  accounts  is 
largely  due  to  interest  received  from  temporary  investment,  in  United  States  Treasury 
Certificates  and  other  securities,  of  cash  from  the  sale  of  equipment  trust  certificates  of 
April  15,  1920,  until  such  time  as  the  funds  were  required  to  pay  for  new  equipment. 

The  increase  of  $22,021.46  in  miscellaneous  income  largely  represents  profit  resulting 
from  the  purchase  of  foreign  exchange  for  payment  of  dividends. 

Rent  for  leased  roads  increased  $1,077,449.29.  This  is  almost  entirely  caused 
by  larger  payments  to  the  Mahoning  Coal  Railroad  Company  since  February  29, 
1920.  During  federal  control  the  company  paid,  under  agreement  with  the  Mahoning 
Coal  Railroad  Company,  a  rental  based  on  40  per  cent  of  the  average  annual  earnings 
during  the  test  period,  while,  since  the  termination  of  federal  control,  the  payments  have 
been  on  the  basis  of  40  per  cent  of  the  actual  gross  earnings. 

The  decrease  of  $656,801.04  in  war  taxes  is  the  result  of  a  change  in  method  of  account- 
ing since  August  31,  1920,  war  taxes  for  the  last  four  months  of  the  year  having  been 
included  in  railway  tax  accruals. 

Largely  contributing  to  the  increase  of  $67,258.47  in  charges  for  loss  in  connection 
with  separately  operated  properties  is  this  company's  proportion  of  an  increased  deficit 
from  operation  of  the  Indiana  Harbor  Belt  Railroad. 

The  increase  of  $1,509,689.16  in  interest  on  funded  debt  is  due  to  the  increase  of 
such  debt  as  noted  elsewhere,  while  the  increase  in  interest  on  unfunded  debt  is  mainly  in 
that  accrued  on  deferred  payments  on  additions  and  betterments  to  road  and  equipment 
and  on  other  accounts  due  the  United  States  Government,  this  more  than  offsetting  the 
saving  in  interest  due  to  the  reduction  in  the  short  term  debt  of  the  company. 

The  corporate  general  expenses  shown  for  1920  represent  only  those  for  the  month' 
of  January  and  February  during  which  the  property  was  under  federal  control,  expendi- 
tures of  this  character  for  the  remainder  of  the  year  being  included  in  operating  expenses. 
This  accounts  for  the  decrease  of  $639,212.95  as  shown. 

The  net  corporate  income  for  the  year  was  $13,734,687.96,  a  decrease  of  $6,182,562$ 
as  compared  with  1919.  After  dividends,  aggregating  5  per  cent,  and  sinking  fun" 
deductions  of  $4,816.87,  there  remained  for  the  year  a  surplus  to  be  carried  to  profit  an" 
loss  of  $1,250,256.33. 
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Important  improvements  completed  or  under  way  during  the  year,  or  contemplated 
for  the  future,  are  as  follows : 

Cunard  marine  terminal  and  water-front  development: 

The  Cunard  Steamship  Company  has  taken,  on  a  long  term  lease,  about  55  acres  of  the  New 
York  Central  water-front,  south  of  the  West  Shore  ferry  terminal,  and  is  planning  to  build  a  large 
marine  terminal.  The  plan  calls  for  eight  large  ocean-steamship  piers,  warehouses  and  other 
faci'iities  to  be  constructed  as  favorable  terms  for  building  can  be  obtained.  The  New  York  Central 
pier,  K-4,  already  on  the  leased  property,  has  been  sold  to  the  Cunard  Company. 


Weehawken,  N.  J.    Reconstruction  of  freight  and  yard  offices: 

On  December  21,  1919,  the  two-story  frame  building  used  as  a  yard  and  freight  office  was 
destroyed  by  fire.  Plans  were  made  for  its  immediate  replacement  with  a  modern  fireproof 
structure.  The  new  building,  which  was  well  over  seventy  per  cent  complete  at  the  end  of  1920,  is 
a  thiee-story  structure  of  reinforced  concrete,  flat  slab  type  of  construction.  The  new  offices, 
which  it  is  expected  will  be  occupied  early  in  1921,  will  be  very  much  lighter,  better  ventilated  and 
more  satisfactory  in  every  way  than  the  old  building. 


West  New  York,  N.  J.  Elimination  of  grade  crossing  and  extension  of  New  Jersey  Junction  Railroad  tracks: 

Except  for  the  paving  on  the  new  viaduct,  the  elimination  of  the  New  Ferry  Road  grade 
crossing  was  practically  completed  in  1920.  The  paving  is  to  be  placed  by  the  municipality  and 
as  soon  as  this  is  done  the  old  grade  crossing  will  be  abandoned  and  traffic  will  be  turned  on  to 
the  new  viaduct.  This  elimination  was  so  planned  that  it  provides  room  for  five  tracks  extending 
north  under  the  viaduct  from  Weehawken  yard.  In  the  attainment  of  this  very  desirable  yard 
outlet,  complications,  arising  through  the  existence  of  local  industries,  the  presence  of  the  New 
York  Ontario  &  Western  coal  trestle  and  the  grade  crossing  at  New  Ferry  Road,  were  successfully 
removed  to  the  satisfaction  of  all  concerned. 


Rensselaer,  N.  Y.    Coaling  plant,  ash  pit  and  sand  house: 

On  May  24,  1920,  the  timber  coaling  plant  and  sand  house  at  Rensselaer  engine  terminal 
were  destroyed  by  fire.  Work  was  immediately  begun  to  replace  the  lost  facilities  at  this  important 
terminal.  The  new  work  consists  of  a  reinforced  concrete  coaling  plant  with  a  capacity  of  1,000 
tons  in  the  main  bins,  a  sand  house  of  frame  construction,  and  a  new  double  track  wet  ash  pit. 
At  the  close  of  1920  the  sand  house  and  ash  pit  were  in  service  and  the  coaling  plant,  although  not 
quite  completed,  was  about  ready  to  go  into  service. 


Syracuse,  N.  Y.    Engine  terminal  at  Solvay: 

Work  on  this  project  was  suspended  in  the  middle  of  1919,  when  it  was  about  58  per  cent 
complete,  owing  to  rising  costs  of  doing  work  which  were  prevalent  at  that  time.  The  work  done 
covered  about  half  of  the  engine  house  foundation,  turntable,  pit  and  water  tank.  This  terminal 
when  finished  will  provide  complete  modern  facilities  for  caring  for  over  8,000  locomotives  per 
month.  The  location  is  just  outside  of  the  city  limits.  The  plan  provides  for  a  new  thirty-stall 
engine  house  to  accommodate  the  largest  power,  a  turntable,  modern  annex  buildings,  coaling  plant, 
ash  pits  and  minor  structures.  During  1920  the  turntable  was  completed  and  a  circular  ash  pit 
and  two  tracks  leading  to  the  turntable  were  constructed. 
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Watertown,  N.  Y.    New  engine  house  terminal: 

With  the  exception  of  the  sand  house,  the  new  engine  terminal  was  practically  completed  in 
1920.  The  work  involved  the  construction  of  a  thirty-stall  round  house,  100-foot  turntable  and 
pit,  annex  building,  sand  house,  200-foot  double-track  ash  pit,  power  plant,  900-ton  coaling  trestle, 
four  50,000-gallon  water  tanks,  water  columns,  shop  machinery  installations,  telephone  and 
telegraph  lines  and  about  five  miles  of  track.  The  completion  of  this  project  provides  much 
needed  improvements  for  handling  power  at  Watertown. 

Watertown,  N.  Y.    Elimination  of  Court  Street  grade  crossing: 

The  work  is  being  done  by  the  City  of  Watertown  and  at  the  close  of  1920  it  was  about  65  per 
cent  complete.  Owing  to  the  heavy  travel  the  grade  crossing  at  Court  Street  had  become  very 
dangerous  and  its  elimination  was  ordered  by  the  Public  Service  Commission  for  the  Second  Dis- 
trict. A  bridge  over  the  Black  River  which  was  in  need  of  reconstruction  was  combined  with  the 
elimination,  the  reconstructed  bridge  being  double-decked.  The  upper  deck  carries  the  street 
and  trolley  tracks  over  this  company's  tracks  and  the  lower  deck,  built  at  the  sole  expense  of  the 
City  of  Watertown,  takes  the  place  of  the  old  bridge.  The  structure  is  of  reinforced  concrete 
throughout  and  consists  of  a  200-foot  arch  over  the  river,  an  arch  over  the  three  New  York  Central 
tracks  and  three  girder  spans  north  of  the  tracks. 


East  Buffalo,  N.  Y.    Extending  car  repair  shops: 

During  1920  the  work  of  extending  the  East  Buffalo  car  repair  shops  and  facilities  was  com- 
pleted. The  principal  additions  consist  of  an  extension  to  the  car  shop  275  feet  by  400  feet,  and 
a  wheel  mounting  and  machine  shop  100  feet  by  150  feet.  The  new  facilities  provide  means  for 
handling  steel-car  repairs  heretofore  done  out  of  doors  under  the  severe  climatic  conditions  of 
Buffalo  much  more  satisfactorily,  materially  reducing  the  time  that  such  cars  are  out  of  service. 
The  importance  of  this  is  easily  realized  when  it  is  noted  that  the  total  number  of  steel  cars  on  the 
system  has  increased  over  50  per  cent  in  the  last  few  years. 

Gardenville,  N.  Y.    Engine  terminal  and  yard  improvements: 

The  improvements  at  Gardenville  consist  of  a  modern  thirty-stall  engine  house,  annex  build- 
ings, turntable  and  pit,  coal  trestle  and  sand  pockets,  car  department  buildings,  and  a  number  of 
minor  structures.  These  improvements  were  practically  completed  by  the  close  of  1920.  The 
completion  of  this  work  has  provided  much  needed  modern  facilities  for  handling  the  power  in  this 
vicinity.  A  notable  feature  is  the  new  coaling  trestle  and  sand  pockets,  which  are  constructed  of 
reinforced  concrete  making  a  fireproof  and  easily  maintained  structure. 


New  York  State  Barge  Canal  crossings: 

With  the  exception  of  the  work  at  Tonawanda,  the  New  York  Central  Railroad  has  completed 
the  program  in  connection  with  the  construction  of  the  New  York  State  Barge  Canal.  The  building 
of  the  canal  created  numerous  engineering  problems  for  this  company  to  solve.  At  nine  points  where 
the  canal  followed  a  new  location  it  was  necessary  to  construct  new  bridges  and  at  thirteen  locations 
where  the  new  canal  followed  the  course  of  existing  rivers  or  the  old  Erie  Canal,  existing  structures 
had  to  be  altered  in  order  to  provide  an  opening  to  meet  the  Barge  Canal  clearance  requirements. 
The  new  bridges  were  generally  of  a  single  through  truss  span  on  concrete  abutments  supported 
by  timber  piles.  In  order  to  secure  the  required  vertical  under-clearance  of  15}4  feet  from  the 
navigable  high-water  elevation,  it  was  necessary  at  many  points  to  elevate  the  tracks  from  one 
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to  twelve  feet,  involving  considerable  reconstruction  of  the  track  approaches.  Changes  of  line 
were  required  at  Niskayuna,  Rome  and  the  Tonawandas.  At  Niskayuna  it  was  necessary  to 
construct  a  new  alinement  for  about  8,700  feet  at  a  location  about  350  feet  south  of  and  at  an 
elevation  about  22J^  feet  higher  than  the  old  line,  involving  also  changes  in  the  track  approaches 
which  extended  15,200  feet  on  the  east  and  1,700  feet  on  the  west,  making  a  total  length  of  new 
single-track  construction  of  about  5Vi>  miles.  The  relocation  of  the  main  line  tracks  at  Rome 
avoided  the  construction  of  two  four-track  bridges  at  almost  prohibitive  skews,  avoided  eight 
dangerous  grade  crossings,  eliminated  a  sharp  curve  and  shortened  the  line  about  1,700  feet.  The 
only  remaining  work  is  the  change  of  line  at  the  Tonawandas.  At  this  point  there  is  being  con- 
structed a  new  line  about  10,300  feet  long  for  the  combined  Niagara  and  Tonawanda  Branches 
through  the  cities  of  Tonawanda  and  North  Tonawanda  in  order  to  cross  the  canalized  creek  with 
one  bridge  instead  of  rebuilding  the  two  existing  bridges  and  at  the  same  time  accomplishing  the 
elimination  of  thirteen  grade  crossings  and  discontinuing  the  lengthwise  occupation  of  the  cities' 
principal  business  streets.  This  improvement  requires  the  construction  of  a  new  double  track, 
on  an  earth  embankment,  carrying  the  tracks  across  the  streets  on  eleven  bridges,  crossing  the 
canalized  Ellicott  Creek  on  a  through  truss  fixed  bridge  and  the  canalized  Tonawanda  Creek  on 
a  single  leaf  Strauss  heel  trunnion  bascule  bridge,  and  the  relocation  of  the  passenger  and  freight 
stations.  The  work  involves  about  500,000  cubic  yards  of  earth  embankment;  3,500  feet  of  new 
street  and  3,000  feet  of  concrete  retaining  walls,  besides  the  bridge  structures,  four  of  which  were 
reinforced  concrete  arches.  The  new  line  is  complete  in  Tonawanda  and  the  new  bascule  bridge  is 
complete  and  in  service  for  the  Tonawanda  Branch,  while  the  work  in  North  Tonawanda,  con- 
sisting of  the  construction  of  two  street  under-crossings  and  new  station  and  freight  facilities, 
remains  to  be  done. 

Relief  at  the  Niagara  Frontier: 

In  order  to  afford  relief  at  the  Niagara  frontier  and  to  make  more  direct  connection  between 
the  New  York  Central  Railroad  and  the  Michigan  Central  Railroad  and  through  the  latter  with  the 
Toronto  Hamilton  &  Buffalo  Railway  and  the  Canadian  Pacific  Railway,  two  companies  have  been 
incorporated;  one  known  as  the  Canadian  Niagara  Bridge  Company,  organized  under  the  laws  of 
Canada  with  an  authorized  capital  stock  of  $3,000,000,  and  the  other  as  the  American  Niagara 
Railroad  Corporation,  organized  under  the  laws  of  the  State  of  New  York  with  an  authorized  capital 
stock  of  $1,000,000.  The  Canadian  Pacific  Railway  Company  is  to  have  the  same  percentage  of 
stock  in  these  two  companies  as  it  has  in  the  Toronto  Hamilton  &  Buffalo  Railway  Company,  namely, 
27'138  per  cent,  and  the  balance,  72'862  per  cent,  is  to  be  taken  by  the  New  York  Central  Railroad 
Company.  The  Canadian  Niagara  Bridge  Company  is  authorized  to  construct  a  railway  from  a 
connection  with  the  Michigan  Central  Railroad  near  Welland,  Ontario,  to  the  international  bound- 
ary line  and  to  a  connection  with  the  line  of  the  American  Niagara  Railroad  Corporation,  including 
a  bridge  across  the  westerly,  or  Chippewa,  channel  of  the  Niagara  River.  The  projected  railroad 
of  the  American  Niagara  Railroad  Corporation  is  about  11  miles  in  length  and  will  extend  from  a 
point  of  connection  with  the  railroad  of  the  New  York  Central  at  or  near  its  junction  with  the  Lehigh 
Valley  Railroad,  near  Tonawanda,  to  a  point  of  connection  with  the  railroad  and  bridge  of  the 
Canadian  Niagara  Bridge  Company,  crossing  the  easterly,  or  Tonawanda,  channel  of  the  Niagara 
River  on  a  bridge  which  will  extend  entirely  across  Grand  Island  to  the  international  boundary  line. 

New  passenger  terminal  at  Cleveland: 

In  the  annual  report  to  the  stockholders  for  the  year  1919,  mention  was  made  of  the  fact  that 
the  company  had  under  consideration  the  matter  of  improved  railroad  facilities  in  the  city  of 
Cleveland,  Ohio.  During  the  year  1920  negotiations  were  under  way  with  the  Cleveland  Union 
Terminals  Company  for  the  construction  of  a  union  passenger  station  in  the  city  of  Cleveland  and 
the  operation  of  the  terminal  upon  its  completion  by  the  New  York  Central  Railroad  Company, 
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the  Cleveland  Cincinnati  Chicago  &  St  Louis  Railway  Company  and  the  New  York  Chicago 
&  St  Louis  Railroad  Company.  The  plans  contemplate  the  construction  of  a  station  at  the 
southwest  corner  of  the  Public  Square  with  approaches  extending  approximately  two  miles  on  either 
side  of  the  centre  of  the  Public  Square,  connecting,  on  the  east,  with  the  tracks  of  the  New  York 
Chicago  &  St  Louis  Railroad  and,  on  the  west,  with  the  tracks  of  the  Cleveland  Cincinnati 
Chicago  &  St  Louis  Railway  and  the  New  York  Chicago  &  St  Louis  Railroad,  it  being  the  in- 
tention to  operate  trains  of  tl  e  New  York  Central  Railroad  Company,  east  of  the  station, 
over  the  tracks  of  the  former  Cleveland  Short  Line  and  the  New  York  Chicago  &  St  Louis 
Railroad  from  Collinwood  to  the  terminal  and,  west  of  the  station,  over  the  tracks  of  the 
Cleveland  Cincinnati  Chicago  &  St  Louis  Railway  from  the  terminal  to  Berea.  The  plans 
further  provide  for  independent  tracks  for  interurban  and  rapid  transit  service  to  be  operated  by  a 
traction  company  to  which  the  facilities  are  to  be  leased.  The  station  tracks  and  platforms  will 
be  30  feet  and  the  service  floor  of  the  station  will  be  about  10  feet  below  the  level  of  the  Public 
Square.  The  supergrade  of  the  station  area  will  be  developed  with  commercial  buildings  in  a 
manner  similar  to  that  of  the  Grand  Central  Terminal,  New  York.  Applications  have  been  made 
to  the  Interstate  Commerce  Commission  by  the  three  railroad  companies  interested  for  permission 
to  enter  into  contracts  with  the  Cleveland  Union  Terminals  Company.  The  effect  of  this  improve- 
ment will  be  to  provide  a  third  line  through  the  city  of  Cleveland  on  which  passenger  traffic  will  be 
handled,  thereby  relieving  the  main  line  on  the  lake  front.  This  will  permit  the  utilization  of 
both  the  main  line  and  the  short  line  for  freight  purposes,  through  and  industrial.  The  problem 
which  the  company  has  to  deal  with  in  Cleveland  is  primarily  one  of  capacity  and  the  above 
solution  provides  the  additional  capacity  at  the  lowest  cost.  Incidentally  the  elimination  of  con- 
gestion and  of  certain  light  engine  movements  required  by  the  present  operation,  and  other 
miscellaneous  savings  will  result  in  a  considerable  reduction  in  operating  costs  per  unit. 

New  York.    Completion  of  Mail  Service  and  Office  Building: 

The  Mail  Service  and  Office  Building,  one  of  the  Grand  Central  Terminal  group,  was 
originally  built  up  to  and  including  the  third  floor.  On  March  11,  1920,  the  work  of  completing  this 
building  by  the  addition  of  thirteen  stories  was  begun.  At  the  close  of  1920  the  work  was  about  65 
per  cent  complete.  The  new  floors  will  be  in  service  early  in  1921,  when  most  of  the  railroad  offices 
will  be  moved  into  the  new  structure.  This  will  release  for  rental  purposes  224,845  square  feet 
of  space  now  occupied  by  the  railroad  forces  in  the  main  station  and  post  office  building,  from 
which  there  will  be  an  estimated  annual  return  of  1720,000. 

Expenditures  during  the  year  for  improvements  on  property,  as  shown  in  detail 
elsewhere,  were  as  follows: 

Improvements  on  owned  property  used  in  operation  $3,776,663  77 

Equipment  purchased  and  acquired  less  equipment  retired  and  transferred  3,349,574  02 
Improvements  on  leased  property  2,159,424  07 

Improvements  on  miscellaneous  physical  property  2,136,678  33 

The  net  increase  in  property  investments  during  the  year  1920  was  $11,422,340  19 

The  cost  of  the  equipment  allotted  to  the  New  York  Central  Railroad  Company 
during  federal  control  by  the  Director  General  of  Railroads  and  covered  by  equipment 
trust  agreement  dated  January  15,  1920,  was  included  in  the  detailed  lists  of  expenditures 
for  improvements  to  property  contained  in  the  annual  reports  for  the  years  1918  and  1919. 
About  one-third  of  the  equipment  covered  by  the  New  York  Central  Railroad  Company's 
Equipment  Trust  established  by  agreement  dated  April  15,  1920,  was  delivered  in  1920 
and  its  cost  appears  in  the  detailed  tabulations  in  this  report.  The  cost  of  the  remainder 
of  this  equipment,  which  it  is  expected  will  be  delivered  in  1921,  will  appear  in  the  report 
for  that  year. 
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The  New  York  Central  Railroad  Company 

This  company  owns  67  per  cent  of  the  capital  stock  of  the  New  York  and  Harlem 
Railroad  Company  and  operates  its  steam  line  under  lease.  The  traction  lines  of  the 
New  York  and  Harlem  Railroad  Company  were  operated  by  the  Metropolitan  Street 
Railway  Company  under  a  999  year  lease  dated  June  11,  1896,  and  following  reorganiza- 
tion of  the  lessee,  were  operated  by  the  New  York  Railways  Company,  as  successor, 
subsequent  to  January  1,  1912,  and  by  Job  E.  Hedges,  Receiver  of  the  New  York  Railways 
Company,  after  March  20,  1919,  until  midnight  of  January  31,  1920,  when,  by  order  of 
the  United  States  District  Court,  the  lines  were  returned  to  the  New  York  and  Harlem 
Railroad  Company  and  have  since  been  operated  by  that  company. 

On  July  22,  1920,  in  Paris,  France,  occurred  the  death  of  William  K.  Vanderbilt, 
concerning  whose  character  and  service  with  this  company  an  appropriate  minute  will 
be  found  on  another  page  of  this  report. 

The  Board  also  records  with  deep  regret  the  death  of  Dwight  W.  Pardee,  Secre- 
tary of  this  company,  at  his  home  in  Islip,  Long  Island,  on  February  21,  1920,  after 
forty-four  years  of  service  with  the  New  York  Central  Lines. 

Edward  F.  Stephenson  was  appointed  Secretary,  effective  February  24,  1920. 

On  January  28,  1920,  Messrs.  Albert  H.  Harris  and  Bertram  Cutler  were  elected 
directors  of  this  company. 

Appreciative  acknowledgment  is  made  to  all  officers  and  employees  of  their  loyal 
and  efficient  co-operation  and  service. 

For  the  Board  of  Directors, 

ALFRED  H.  SMITH, 

President. 
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Annual  Report 

CONDENSED  GENERAL  BALANCE  SHEET,  DECEMBER  31,  1920 


ASSETS 

Investments 

Investment  in  road 
Investment  in  equipment 

Trust 

Owned 

Improvements  on  leased  railway  property 
Miscellaneous  physical  property 
Investments  in  affiliated  companies 

Stocks 

Bonds 

Notes 

Advances 

Other  investments 
Stocks 
Bonds 
Notes 
Advances 
Miscellaneous 

Current  assets 
Cash 

Special  deposits 

Loans  and  bills  receivable 

Traffic  and  car-service  balances  receivable 

Net  balance  receivable  from  agents  and  conductors 

Miscellaneous  accounts  receivable 

Material  and  supplies 

Interest  and  dividends  receivable 

Rents  receivable 

Compensation  due  from  United  States  Government 
Other  current  assets 

Deferred  assets 

Working  fund  advances 
Insurance  and  other  funds 
United  States  Government 

Cash  taken  over  January  1,  1918 

Agents'  and  conductors'  balances,  December  31,  1917 

Material  and  supplies,  December  31,  1917 

Assets  December  31,  1917,  collected 

Federal  accrued  depreciation — balance 

Guaranty  due  under  section  209  of  Transportation  Act  of 
1920 

Other  items 

Other  deferred  assets 

Unadjusted  debits 

Rents  and  insurance  premiums  paid  in  advance 
Discount  on  funded  debt 

Securities  acquired  from  lessor  companies  (per  contra) 
Other  unadjusted  debits 

Securities  issued  or  assumed — unpledged  ($264,005) 
Securities  issued  or  assumed — pledged  ($37,914,000) 


$129,242,823  30 
140,230,147  44 


Total  investments 


$13,407,045  26 
11,346,468  07 
36,018,160  15 
7,684,348  77 
10,925,901  38 

40,160,204  16 
9,233,760  21 


5485,621,080  42 


269,472,970  74      $755,094,051  16 


$133,561,555  89 
9,751,833  38 
56,831,986  06 
14,744,608  41 

$31,138,996  49 
4,445,310  67 
12,503,026  03 
637,571  37 
18,546  42 


$14,222,432  35 
33,057,207  46 
12,605  05 
3,733,098  79 
8,306,098  11 
27,358,314  70 
43,755,319  S5 
4,997,455  OS 


104,790,340  15 
10,983,122  62 


214,8S9,983  74 


48,743,450  98 
$1,134,500,948  65 


21,684,049  28 
1,371,819  86        158,499,000  53 


$330,724  24 
1,384,713  22 


128,775,888  00 

153,887  45        130,645,212  91 


$81,381  61 

7,606,540  65 

457,851  00 

7,544,634  45 


15,690,407  71 


$1,439,335,569  f 
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The  New  York  Central  Railroad  Company 
CONDENSED  GENERAL  BALANCE  SHEET,  DECEMBER  31,  1920 


LIABILITIES 


Stock 

Capital  stock 

Long  term  debt 

Funded  debt  unmatured 
Equipment  obligations 
Mortgage  bonds 
Collateral  trust  bonds 
Debenture  bonds 
Notes 


564,695,151  17 
526,094,000  00 

25,000,000  00 
105,500,000  00 

27,005,326  25 


$249,597,355  00 


748,354,477  42 


Current  liabilities 

Loans  and  bills  payable 

Traffic  and  car-service  balances  payable 

Audited  accounts  and  wages  payable 

Miscellaneous  accounts  payable 

Interest  matured  unpaid 

Dividend  declared,  payable  February  1,  1921 

Dividends  matured  unpaid 

Funded  debt  matured  unpaid 

Unmatured  interest  accrued 

Unmatured  rents  accrued 

Other  current  liabilities 


$33,432,866  68 
8,418,139  50 
38,011,611  70 
8,428,610  85 
3,408,991  51 
3,119,903  69 
205,689  60 
8,590  00 
7,412,711  88 
1,329,601  99 
14,288,939  92 


118,065,657  32 


Deferred  liabilities 

Liability  to  lessor  companies  for  equipment  $14,715,322  52 
United  States  Government 

Additions  and  betterments  $33,170,311  57 

Liabilities  December  31,  1917,  paid  25,001,317  88 

Material  and  supplies  February  29,  1920  34,221,828  26 

Corporate  transactions  11,669,677  00 

Agents' and  conductors' balances  February  29, 1920  970,455  61 

Revenues  and  expenses  prior  to  January  1,  1918  11,756,739  00 

Other  items  5,275,260  73      122,065,590  05 

Other  deferred  liabilities  14,574,335  38        151,355,247  95 


Unadjusted  credits 
Tax  liability 

Insurance  and  casualty  reserves 

Operating  reserves 

Accrued  depreciation — road 

Accrued  depreciation — equipment 

Accrued  depreciation — miscellaneous  physical  property 

Liability  to  lessor  companies  for  securities  acquired  (per  contra) 

Other  unadjusted  credits 


$4,634,813  50 
592,635  86 

11,971,818  40 
254,608  62 

53,782,483  44 
978,677  88 
457,851  00 
9.234,716  02 


81,907,604  72 


Corporate  surplus 

Additions  to  property  through  income  and  surplus  $121,672  05 

Profit  and  loss— balance  89,933,555  34  90,055,227  39 


$1,439,335,509  80 
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Annual  Report 

DETAIL  OF  EXPENDITURES  FOR  IMPRO  VEMENTS  TO  PROPERTY 

Improvements  in  station,  yard  and  terminal  facilities 
Enlargement  of  yards: 


Gardenville  $113,500  55  Rockport  $48,530  97 


Collinwood                         16,372  66             Dock  Junction 

13,777  39  $192,181 

57 

Freight  terminal,  Cleveland 

5S,169 

03 

New  freight  house,  Gouverneur 

26,594 

07 

Transfer  building  for  American  Express  Co,  Buffalo  (completed) 

5,257 

27 

Sundry  small  improvements  in  freight  yards  and  facilities,  various  places 

16,641 

53 

Sundry  small  improvements  in  passenger  facilities,  various  places 

11,584 

15 

Engine  house  and  turntable,  De  Witt  (completed) 

3,290 

35 

Engine  terminal  and  yard  improvements,  Collinwood 

22,873 

14 

Heating  improvements  in  shops  and  power  plants,  Collinwood 

35,603 

75 

Improvements  to  engine  house,  Minoa 

20,815 

49 

Extension  car  repair  shops,  etc,  East  Buffalo 

38,780 

70 

Shop  machinery  and  tools,  various  places 

69,205 

77 

Shops  and  engine  houses,  various  places 

102,959 

89 

Rerolling  mill  and  scrap  dock,  Collinwood  (completed) 

6,090 

89 

Improvements  in  power  plants,  buildings  and  machinery,  various  places 

26.05S 

39 

Rebuilding  and  addition  to  coaling  plant,  East  Syracuse 

93,989 

58 

Mechanical  coaling  plant,  Rensselaer 

105,530 

88 

Coal  and  ore  wharves,  various  places 

6,182 

61 

Improvements  to  power  station,  Yonkers 

39,866 

04 

Water  and  fuel  stations,  various  places 

5,637 

38 

Office  and  station  buildings  and  fixtures 

177,018 

83 

Ash  conveyer,  La  Salle  Street  power  house,  Chicago 

9,315 

29 

Mechanical  ash  handling  facilities,  West  Albany 

12,001 

18 

Improvements  to  icehouse  platform,  Air  Line  Junction 

4,498 

80 

Stock  feeding  and  resting  pens,  Rockport 

35,961 

75 

Fire  protection,  various  places 

5,164 

34 

Assessments  for  public  improvements 

54,139 

82 

Replacing  track  scales,  various  places 

30,851 

15 

$1,216,263  64 


Roadway  and  bridge  improvements 


Change  of  line,  Tonawanda 

$450,028 

23 

Electrification  of  line,  Mott  Haven  to  Croton 

13,469 

69 

Four  new  tracks  for  interchange  with  C  C  C  &  St  L  Ry,  Rockport 

81,520 

22 

New  third  and  fourth  tracks,  Poughkeepsie 

7,638 

72 

Two  spur  tracks  for  Vlchek  Tool  Co,  Cleveland  (completed) 

9,233 

85 

New  crossovers,  various  places 

44,190 

89 

Additional  interchange  tracks,  Sheff 

6,699 

06 

New  four-track  roadbed,  Camelot 

20,08S 

73 

Tracks  and  sidings  and  track  work,  various  places 

103,128 

27 

Increased  weight  of  rail,  various  places 

210,563 

07 

New  tie  plates,  anti-creepers  and  other  track  material,  various  places 

464,933 

36 

Increased  depth  of  ballast,  various  places 

469,230 

85 

Miscellaneous  improvements  to  roadway  buildings 

15,052 

39 

Roadway  machinery  and  tools,  various  places 

76,018 

42 

New  electric  route-locking  signals,  various  places 

59,980 

47 

Electric  signal  circuits,  various  places 

31,416 

70 

Renewing  interlocking  signals,  North  East,  $3,242.69;  Rensselaer,  $14,652.85 

17,895 

54 

Signal  and  interlocker  changes,  Parma,  $16,170.56;  Lansing,  $5,237.47 

21.40S 

03 

Replacing  interlocking  machine,  Nottingham 

23,163 

02 

New  mechanical  interlocking  machine,  Elyria  Junction 

5,989 

33 

Automatic  signals,  Fonda  to  Herkimer 

25,195 

49 

New  signal  station  No  4,  Warners 

40,542 

26 

Miscellaneous  signal  improvements,  various  places 

108,749 

72 

Improvements  to  telephone,  telegraph  and  power  lines,  various  places 

52,596 

55 

Carried  forward 

$2,364,732 

86 

$1,21  6,263  64 
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The  New  York  Central  Railroad  Company 
DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY  (continued) 


Roadway  and  bridge  improvements  (concluded) 
Rebuilding  bridge  751A,  Depew 
Reconstruction  of  bridge  698-C,  Rochester 
Rebuilding  and  renewing  bridges,  various  places 
Reconstruction  of  12th  Street  viaduct,  Chicago 
Renewing  drawbridge  125,  Detroit 
Bridge  strengthening  and  improvements,  various  places 
Land  at  various  places 

Subways  and  right-of-way  fences,  various  places 

Elimination  of  grade  crossings 
Watertown 
Niagara  Falls 
Clyde 

Various  small  items 

Less  credits 

Ogdensburg 
Niagara  Falls 
Rochester 


Brought  forward 


$69,240  71 
9,762  68 
16,257  97 


Erie 
Detroit 
Kast  Bridge 


867,166  29 
12.5S3  09 
2,638  15 


$3,152  36 
2,073  18 
21,780  48 


!,364,732  86 
53,799  21 
66,248  45 
52,748  22 
15,923  28 
174,925  58 
185,277  07 
57,677  60 
19,592  69 


$177,648  89 
1,239  88 
$178,888  77 


$1,216,263  64 


Expenditures  for  improvements  to  owned  property 


Less  credits 

West  Side  Improvement 
Sale  of  elevator,  Schneider 
Retirement  of  engine  house,  Watertown 
Sundry  adjustments 

Net  increase  in  road  investment 

Trust  equipment 

equipment  added,  including  betterments: 


Steam  locomotives  (Note  A)  50  put  in  service 
Electric  locomotives 

Passenger-train  cars,  13  put  in  service 

Freight-train  cars,  855   "    "  " 

EQUIPMENT  RETIRED'. 

11  steam  locomotives  (Note  B) 
1  passenger-train  car 
138  freight-train  cars 
4  pieces  of  work  equipment 


$2,831,826  27 
2,025  78 
190,186  47 
2,487,135  97 


809  00 
12,488  91 
152,384  76 
5,238  54 


1,511,174  49 


759,921  21 


Net  increase  in  trust  equipment 

Owned  equipment 

equipment  added,  including  betterments  and  partial  payments: 

Steam  locomotives  $212,230  75 

Electric  locomotives  24,061  15 

Passenger-train  cars,  1  put  in  service  71,S61  05 

Freight-train  cars,  20  "    "      "  616,887  59 

Work  equipment,  604   "    "       "  442,502  35 

Floating  equipment,  2   "    "       "  82,000  00 

Miscellaneous  equipment,        1   "    "       "  41,187  35 


$4,751,253  28 


$1,400,730  24 


equipment  retired: 

01  steam  locomotives 

Electric  locomotives 
44  passenger-train  cars 
2,2S1  freight-train  cars 
575  pieces  of  work  equipment 
3  pieces  of  floating  equipment 
1  piece  of  miscellaneous  equipment 


$691,336  16 
3,903  69 
241,180  32 
1,558,033  23 
348,459  40 
48,700  00 
796  70 


2,892,409  50 


Net  decrease  in  owned  equipment 
Net  increase  in  equipment  investment 

Net  increase  in  road  and  equipment  investment  during  the  year 


1,401,679  26 


2,990,924  96 


27,000  02 


151,882  75 
$4,359,071  35 


$43,145  41 
207,063  82 
151,478  57 
180,719  78 


582,407  58 
S3,776,663  77 


3,349,574  02 
$7,120,237  79 


Note  A — 'Includes  9  locomotives  which  were  assigned  to  the  NYC  RR  Co  by  the  United  States  Railroad  Administration  and  transferred  from 
the  Missouri  Kansas  &  Texas  R  R,  $395,100.00 

Note  B — Includes  II  locomotives  reassigned  to  the  Pere  Marquette  R  R  by  the  United  States  Railroad  Administration  and  transferred  from 
the  N  Y  C  R  R  Co,  $589,809.00 
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Annual  Report 

DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY  (continued) 
Improvements  on  leased  or  controlled  railway  property 


Grand  Central  Terminal  Improvement 
New  York  and  Harlem  Railroad 


Four-tracking  and  station  improvements,  New  York  to  North  White  Plains 

$27,253 

18 

Bridge  at  Gun  Hill  Road,  Williamsbridge 

19,009 

75 

Additional  machinery  at  power  station,  Port  Morris 

43,953 

39 

Increased  weight  of  rail 

6,428 

75 

Increased  depth  of  ballast 

2,148 

20 

New  tie  plates  and  other  track  material 

22,467 

62 

Improvements  in  stations,  yards  and  terminals,  various  places 

28,589 

77 

Bridge  and  other  roadway  improvements 

38,517 

36 

Shop  machinery  and  tools 

4,731 

22 

Improvements  to  telegraph  line,  Woodlawn  to  White  Plains 

11,018 

58 

New  underground  telegraph  conduit,  Botanical  Gardens  to  Woodlawn 

10,462 

22 

Tracks  and  sidings,  various  places 

10,043 

65 

Beech  Creek  Extension  Railroad 
Widening  roadbed,  Mowry  . 
Improvement  at  bridge  10,  McGees 
Tie  tampers 

New  tie  plates  and  other  track  material 
Increased  weight  of  rail 
Miscellaneous  small  improvements 


$14,791  06 
4,980  43 
12,574  26 
17,491  38 
10,547  77 
17,654  23 


Beech  Creek  Railroad 

Improvements  in  car  repair  facilities,  Avis 
New  passenger  and  freight  station,  Avis 
Tie  tampers 

Electric  welders,  engine  house  and  shops 
New  tie  plates  and  other  track  material 
Miscellaneous  small  improvements 


$30,729  65 

8,579  06 

12,588  09 

8,489  00 

26,597  68 

2,903  25 


New  Jersey  Junction  Railroad 

Connection  through  West  Shore  Railroad  yards  with  former  New  Jersey  Shore  Line  Railroad 

at  West  New  York 
Miscellaneous  small  improvements 


$147,806  98 
365  15 


St  Lawrence  and  Adirondack  Railway 
Fire  line  to  car  shop,  etc,  Malone 
New  tie  plates  and  other  track  material 
Miscellaneous  small  improvements 


Less  adjustment,  standard  16x24  tank  with  span,  Chateauguay 


$7,345  51 

6,812  87 

9,097  79 

$23,256  17 

4,271  50 


Lake  Erie  Alliance  and  Wheeling  Railroad 
Telephone  circuits,  Phalanx  to  Dillonvale 
Miscellaneous  small  improvements,  various  places 


$7  005  02 
16,688  97 


23,693 


Carried  forward 


$719,524  55 
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The  New  York  Central  Railroad  Company 
DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY  {concluded) 
Improvements  on  leased  or  controlled  railway  property  {concluded) 


Brought  forward 

West  Shore  Railroad 

New  freight  and  yard  office  buildings 
Elimination  of  grade  crossing,  Clyde 

Filling  and  abandoning  bridges  276  and  278,  South  Fort  Plain 
Rebuilding  bridge  89,  Roseton 

Connecting  former  New  Jersey  Shore  Line  Railroad  with  New  Jersey  Junction  Railroad 

at  West  New  York 
Freight  repair  yard,  New  Durham 
Right  of  way  and  four-tracking,  River  Division 
New  interlocking  plant,  South  Schenectady 
Filling  swamp  land,  Little  Ferry 
Increased  weight  of  rail 
New  tie  plates  and  other  track  material 
New  stone  ballast 

Tracks,  sidings  and  track  work,  various  places 

Bridge  improvements,  various  places 

Improvements  to  fuel  and  water  station  facilities 

Improvements  in  stations,  yards  and  terminals,  various  places 

Reducing  length  of  blocks  between  signals,  New  Durham 

Signal  improvements,  Rotterdam  Junction 

Improvements  to  engine  houses  and  shops,  including  machinery 

Assessments  for  public  improvements 

Land,  various  places 

Permanent  fill  in  Erie  Canal,  etc,  South  Fort  Plain 

Additional  water  line,  Belle  Isle 

New  water  supply  line  at  East  Buffalo 

New  track  scale,  Syracuse 

New  toilet  and  lavatory,  blacksmith  shop,  Ravena 
Automatic  signals,  West  Haverstraw  to  Jones  Middle 
New  50,000- gallon  water  tank  and  column,  Belle  Isle 

Less  adjustment,  ice  house  and  repair  yard,  Weehawken 

Various  roads  for  bridge  strengthening,  track  improvements,  etc 
Battle  Creek  and  Sturgis  Railroad 
Detroit  Hillsdale  and  Southwestern  Railroad 
Detroit  Toledo  and  Milwaukee  Railroad 
Erie  and  Kalamazoo  Railroad 
Fort  Wayne  and  Jackson  Railroad 
Hudson  River  Bridges  at  Albany 
Kalamazoo  Allegan  and  Grand  Rapids  Railroad 
Lansing  Manufacturers  Railroad 
Ottawa  and  New  York  Railway 
Troy  and  Greenbush  Railroad 
Wallkill  Valley  Railroad 


Improvements  to  piers  on  leased  property,  New  York  City 
New  York  Slate  Realty  and  Terminal  Company 
Miscellaneous  small  improvements 
Less  adjustments 

Team  track  and  driveway,  Hoboken 
Freight  house,  Mount  Vernon 


$6,396  54 
7,907  09 


$113,041 

00 

10,370 

SI 

83,623 

79 

37,560 

02 

44,827 

16 

28,933 

00 

8,427 

12 

30,523 

90 

27,215 

32 

61,725 

67 

87,630 

57 

78,554 

09 

23,386 

01 

19,311 

75 

1,977 

61 

21,814 

21 

4,789 

67 

14,191 

16 

22,491 

09 

2,415 

32 

1,521 

37 

5,067 

15 

5,094 

47 

10,237 

53 

4,045 

60 

5,538 

59 

6,544 

29 

6,858 

63 

$767,716  96 

4,848 

37 

$211 

65 

619 

95 

942 

07 

960 

13 

9,161 

91 

90 

00 

2,734 

10 

2,638 

71 

4,990 

15 

1,545 

99 

9,358 

35 

$22,996 

51 

14,303  63 

$719,524  55 


762,868  59 


Boston  and  Albany  Railroad,  net  expenditures  for  the  year 

Net  increase  in  account  "Improvement  on  leased  railway  property" 


33,073  01 
27,123  49 

8,692  88 

608,141  55 
$2,159,424  07 


•Credit 
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Annual  Re-port 

INVESTMENTS 


Improvements  on  leased  or  controlled  railway  property 
Grand  Central  Terminal 
New  York  &  Harlem  Railroad 
West  Shore  Railroad 
Boston  &  Albany  Railroad 
Beech  Creek  Railroad 
Hudson  River  Bridges  at  Albany 
Beech  Creek  Extension  Railroad 
Lake  Erie  Alliance  &  Wheeling  Railroad 
New  York  State  Realty  &  Terminal  Company 
New  Jersey  Junction  Railroad 
St  Lawrence  &  Adirondack  Railway 
Improvements  to  piers  on  leased  property 
Troy  &  Greenbush  Railroad 
Fort  Wayne  &  Jackson  Railroad 
Ottawa  &  New  York  Railway 
Kalamazoo  Allegan  &  Grand  Rapids  Railroad 
Wallkill  Valley  Railroad 
Detroit  Hillsdale  &  Southwestern  Railroad 
Detroit  Toledo  &  Milwaukee  Railroad 
Lansing  Manufacturers  Railroad 
Erie  &  Kalamazoo  Railroad 
Battle  Creek  &  Sturgis  Railway 

Total 

Investments  in  miscellaneous  physical  property 

Apartment  house,  33  East  48th  Street,  New  York,  N.  Y. 

Adams  Express  building,  New  York,  N.  Y. 

American  Express  building,  New  York,  N.  Y. 

Hotel  "Biltmore"  building,  New  York,  N.  Y. 

Hotel  "Commodore"  building,  New  York,  N.  Y. 

Merchants  Loft  building,  New  York,  N.  Y. 

United  Cigar  Stores  Company  building,  New  York,  N.  Y. 

Mail  Service  and  Office  building,  New  York,  N.  Y. 

Yale  Club  building,  New  York,  N.  Y. 

Water  lots,  Chicago,  Illinois 

Commercial  tracks  and  sidings 

Demonstration  farm 

Elevator,  South  Bend,  Indiana 

Gas  plant,  Toledo,  Ohio 

Land,  Westchester  county,  N.  Y. 

Land,  Ashtabula  county,  Ohio 

Land,  Hillsdale,  Michigan 

Land,  Dutchess  county,  N.  Y. 

Lands  in  Venango  and  Mercer  counties,  Pennsylvania 
Case  School  of  Applied  Science,  Cleveland,  Ohio 

Total 

Investments  in  affiliated  companies — stocks  Total  outstanding 

Battle  Creek  &  Sturgis  Railway  Co  $500,000  00 

Beech  Creek  Railroad  Co  6,000,000  00 

Beech  Creek  Extension  Railroad  Co  5,179,000  00 

Boston  Terminal  Company  500,000  00 

Canadian  Niagara  Bridge  Company  750,000  00 

Cherry  Tree  &  Dixonville  Railroad  Co  500,000  00 

Chester  &  Becket  Railroad  Co  50,000  00 

Chicago  Kalamazoo  &  Saginaw  Railway  Co  450,000  00 

Clearfield  Bituminous  Coal  Corporation  825,000  00 

Cleveland  Cincinnati  Chicago  &  St  Louis  Ry  Co  common  47,056,300  00 
Detroit  Terminal  Railroad  Co  2,000,000  00 

Detroit  Toledo  &  Milwaukee  Railroad  Co  1,060,000  00 

*First  instalment  of  ten  per  cent  paid 


$48,209,645  72 
25,010,809  36 
18,681,045  29 
3,687,869  60 
2,786,290  77 
1,412,729  34 
1,399,068  27 
1,192,375  97 
964,405  14 
455,008  47 
229,991  47 
229,399  10 
171,109  86 
132,620  65 
95,852  05 
49,525  50 
49,052  09 
16,077  46 
0,686  11 
6,884  98 
3,681  30 
211  65 
$104,790,340  15 

$362,500  00 
277,399  68 
1,201,863  77 
2,800,000  00 
270,072  59 
1,033,743  09 
161,879  92 
3,276,599  56 
250,000  00 
1,047,656  72 
140,814  86 
18,574  29 
43,823  70 
10,131  89 
8,765  26 
23,947  28 
20,380  37 
329  25 
34,597  79 

 42  60 

$10,983,122  62 


Held  by  this 
No  of  shares 


company 
Par  value 


825 
25 
51,790 
1,000 
5,464 
5,000 
288 
1,800 
16,500 
302,077 
5,000 
5,300 
Carried  forward 


$82,500  00 
1,250  00 
5,179,000  00 
100,000  00 
546,400  00* 
250,000  00 
28,800  00 
180,000  00 
825,000  00 
30,207,700  00 
500,000  00 
530.000_0g 
$38,43O,65O~00 


29 


The  New  York  Central  Railroad  Company 


INVESTMENTS  {continued) 


Hrld  by  this  company 

Total  outstanding 

No  of  shares        Pur  value 

Investments  in  affiliated  companies — stocks  {concluded) 

Brought  forward 

$38,430,650 

00 

Fulton  Chain  Railway  Co 

$21,000  00 

210 

21,000 

00 

Genesee  Falls  Railroad  Co 

60,000  00 

250 

25,000 

00 

Hudson  River  Bridge  Company  at  Albany 

500,000  00 

3,750 

375,000 

00 

Hudson  River  Connecting  Railroad  Corporation 

250,000  00 

2,500 

250,000 

00 

Indiana  Harbor  Belt  Railroad  Co 

5,000,000  00 

15,000 

1,500,000 

00 

Jefferson  Coal  Company 

1,000,000  00 

5,100 

510,000 

00 

Lake  Erie  Alliance  &  Wheeling  Railroad  Co 

3,000,000  00 

30,000 

3,000,000 

00 

Lake  Erie  &  Pittsburg  Railway  Co 

4,300,000  00 

21,500 

2,150.000 

00 

Lake  Erie  &  Western  Railroad  Co  common 

11,840,000  00 

59,400 

5,940,000 

00 

Lake  Erie  &  Western  Railroad  Co  preferred 

11,840,000  00 

59,300 

5,930,000 

00 

Lansing  Manufacturers  Railroad  Co 

100,000  00 

500 

50,000 

00 

Lansing  Transit  Railway  Co 

2,000  00 

10 

1,000 

00 

Mahoning  Coal  Railroad  Co  common 

1,500,000  00 

17,318 

865,900 

00 

Mahoning  Coal  Railroad  Co  preferred 

661,367  00 

7,990 

399,500 

00 

Merchants  Despatch  Transportation  Co 

1,200,000  00 

12,000 

1,200,000 

00 

Michigan  Central  Railroad  Co 

18,738,000  00 

168,193 

16,819,300 

00 

Mohawk  Valley  Company 

7,500,000  00 

51,143 

5,114,300 

00 

Mutual  Terminal  Company  of  Buffalo 

60,000  00 

150 

15,000 

00 

New  Jersey  Junction  Railroad  Co 

100,000  00 

1,000 

100,000 

00 

New  York  &  Harlem  Railroad  Co  common 

8,656,050  00 

110,649 

5,532,450 

00 

New  York  &  Harlem  Railroad  Co  preferred 

1,343,950  00 

22,829 

1,141,450 

00 

New  York  State  Railways  common 

19,952,400  00 

136,043 

13,604,300 

00 

New  York  State  Railways  first  preferred 

3,862,500  00 

6 

600 

00 

New  York  State  Realty  &  Terminal  Company 

100,000  00 

1,000 

100,000 

00 

Ottawa  &  New  York  Railway  Co 

1,000,000  00 

10,000 

1  000,000 

00 

Pittsburgh  &  Lake  Erie  Railroad  Co 

35,985,600  00 

359,862 

17,993,100 

00 

Pittsburgh  McKeesport  &  Youghiogheny  R  R  Co 

3,959,650  00 

31,337 

1,566,850 

00 

PittsfieJd  &  North  Adams  Railroad  Co 

450,000  00 

722 

72,200 

00 

Raquette  Lake  Railway  Co 

250,000  00 

2,500 

250,000 

00 

St  Lawrence  &  Adirondack  Railway  Co 

1,615,000  00 

1  A  1  Kf\ 
10, 10U 

1,615,000 

00 

Toledo  &  Ohio  Central  Railway  Co  common 

6,500,000  00 

58,463 

5  846  300 

00 

Toledo  &  Ohio  Central  Railway  Co  preferred 

3,708,000  00 

37,014 

3,701,400 

0  0 

Toledo  Terminal  Railroad  Co 

4,000,000  00 

3,872 

387,200 

00 

Toronto  Hamilton  &  Buffalo  Railway  Co 

4,512,500  00 

16,766 

1,676,600 

00 

The  Trestle  Realty  Corporation 

487,500  00 

1,510 

151,000 

00 

Troy  Union  Railroad  Co 

30,000  00 

150 

15,000 

00 

Western  Transit  Company 

1,000,000  00 

10,000 

1,000.000 

00 

West  Shore  Railroad  Co 

10,000,000  00 

100,000 

10,000,000 

00 

Sundry  inactive  corporations 

10,025 

1,002,500 

00 

Total 

$149,352,600  00 

Investments  in  affiliated  companies — bonds 

Total  outstanding 

Beech  Creek  Railroad  Co  second  mortgage 

$1,000,000 

00 

$500,000 

00 

Beech  Creek  Coal  &  Coke  Co  first  mortgage  gold 

1,948,000 

00 

36,000 

00 

Beech  Creek  Extension  Railroad  Co  consolidated  mortgage 

3,964,000 

00 

3,964,000 

00 

Cherry  Tree  &  Dixonville  Railroad  Co  first  mortgage,  series  A 

1,210,000 

00 

605,000 

00 

Cherry  Tree  &  Dixonville  Railroad  Co  debenture  certificates 

4,588 

38 

4,588 

38 

Chester  &  Becket  Railroad  Co  first  mortgage 

50,000 

00 

50,000 

00 

Chicago  Kalamazoo  &  Saginaw  Railway  Co  first  mortgage 

1,268,000 

00 

507,000 

00 

Clearfield  Bituminous  Coal  Corporation  mortgage  gold 

2,500,000 

00 

700,000 

00 

Cleveland  Cincinnati  Chicago  &  St  Louis  Railway  Co  general  mortgage 

33,140,000 

00 

1,000,000 

00 

Lake  Erie  &  Pittsburg  Railway  Co  first  mortgage 

3,540,000 

00 

1,770,000 

00 

Ottawa  &  New  York  Railway  Co  first  mortgage 

825,000 

00 

825,000 

00 

Ottawa  &  New  York  Railway  Co  second  mortgage 

275,000 

00 

275,000 

00 

Pennsylvania  Coal  &  Coke  Company  first  mortgage 

1,084,000 

00 

286,000 

00 

Toledo  &  Ohio  Central  Railway  Co  first  preference  income 

500,000 

00 

212,000 

00 

Toledo  Terminal  Railroad  Co  first  mortgage 

4,200,000 

00 

42,000 

00 

Toronto  Hamilton  &  Buffalo  Railway  Co  consolidated  mortgage  gold 

2,000,000 

00 

500,000 

00 

Webster  Coal  &  Coke  Company  consolidated  first  mortgage 

2,681,000 

00 

75  000 

00 

Total 

$11,351,588  38 
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INVESTMENTS  (continued) 

Investments  in  affiliated  companies — notes 
Chester  &  Becket  Railroad  Co 

Cleveland  Cincinnati  Chicago  &  St  Louis  Railway  Co 

Hudson  River  Connecting  Railroad  Corporation 

Indiana  Harbor  Belt  Railroad  Co 

Kanawha  &  Michigan  Railway  Company 

Lake  Erie  Alliance  &  Wheeling  Railroad  Co 

Lake  Erie  &  Pittsburg  Railway  Co 

Lake  Erie  &  Western  Railroad  Co 

Michigan  Central  Railroad  Company 

Mutual  Terminal  Company  of  Buffalo 

New  Jersey  Junction  Railroad  Co 

New  York  State  Realty  &  Terminal  Company 

Pittsburgh  McKeesport  &  Youghiogheny  Railroad  Co 

Toledo  &  Ohio  Central  Railway  Co 

Toledo  Terminal  Railroad  Co 

Troy  Union  Railroad  Co 

Zanesville  &  Western  Railway  Co 

Total 

Investments  in  affiliated  companies — -advances 
Cherry  Tree  &  Dixonville  Railroad  Co 
Indiana  Harbor  Belt  Railroad  Co 
Kanawha  &  Michigan  Railway  Co 
Lansing  Manufacturers  Railroad 
Lake  Erie  &  Pittsburg  Railway  Co 
Merchants  Despatch  Transportation  Co 
New  York  State  Realty  &  Terminal  Co 
Pittsburgh  McKeesport  &  Youghiogheny  Railroad  Co 
Toledo  &  Ohio  Central  Railway  Co 
Toronto  Hamilton  &  Buffalo  Railway  Co 
Troy  Union  Railroad  Co 

Total 

Other  investments — stocks 

Albany  Southern  Railroad  Co 

American  Railway  Express  Company 

Mahoning  State  Line  Railroad  Co 

New  York  New  Haven  &  Hartford  Railroad  Co 

Reading  Company  common 

Reading  Company  first  preferred 

Reading  Company  second  preferred 

Rutland  Railroad  Co  preferred 

Syracuse  Northern  Electric  Railway  Incorporated 

Wells  Fargo  Express  Company 

Sundry  inactive  companies 

Total 

OTHEB  INVESTMENTS  BONDS 

Chicago  Peoria  &  St  Louis  Railroad  Co 
Dominion  of  Canada  Victory  Loan  5J% 
Jefferson  and  Clearfield  Coal  and  Iron  Company 
Kanawha  &  Hocking  Coal  &  Coke  Company 
Mortgage  on  real  estate,  New  York  City 

New  York  New  Haven  &  Hartford  Railroad  Co  convertible  debentures  3|% 
New  York  New  Haven  &  Hartford  Railroad  Co  convertible  debentures  6% 
Valley  Stone  Company 

United  States  Government  1st  Liberty  Loan  Z\% 

United  States  Government  1st  Liberty  Loan  converted  i\% 

United  States  Government  2nd  Liberty  Loan  converted  i\% 

United  States  Government  4th  Liberty  Loan  4j% 

United  States  Government  Victory  Liberty  Loan  notes  4f% 

Sundry  inactive  companies 

Total 


this  company 

par  value 

$37,307  69 

12,617,000  00 

350,000  00 

783,507  97 

456,000  00 

490,168  95 

25,000  00 

1,609,000  00 

11,043,000  00 

301,250  00 

50o,o4U  66 

10,944,822  11 

ofin  nnn  nn 

oUU,UUU  uu 

Z(  ,11-i  Oil 

1Q1  r>(U\  QQ 
1(51, OlX)  JO 

nn  nnn  nn 

$57,489,375  45 

$2,207  12 

412,616  63 

170,000  00 

18,500  00 

o0,000  uu 

500,000  00 

310,781  88 

12,215,722  03 

664,719  76 

400,000  00 
60  99 

*  i  j.       fins  til 

No  of  shares 

36 

$3,600  00 

30,000 

3,000,000  00 

18 

900  00 

15,456 

1,545,600  00 

197,050 

9,852,500  00 

121,300 

6,065,000  00 

285,300 

14,265,000  00 

23  520  5 

2,352,050  00 

118-2 

11,823  02 

7,500 

750,000  00 

13  406 

175,568  07 

fl-'ji;  noQ  nil  f)Q 

$1,000  00 

10,000  00 

300,000  00 

830,000  00 

8,500  00 

206,300  00 

421,000  00 

780  00 

1,700  00 

105,250  00 

258,350  00 

2,390,550  00 

2,550  00 

179,016_2j 

$4,714,996j? 
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INVESTMENTS  (concluded) 

Held  by 
this  company 

Other  investments — notes  par  value 

Cleveland  &  Youngstown  Railway  Co  $5,080,026  03 

Notes  received  in  partial  payment  for  capital  stock  of  N  Y  C  &  St  L  R  R  Co  6,500,000  00 

Rutland  Railroad  Co  200,000  00 

Taylor  &  Bournique  Co  123,000  00 

Total  $12,503,026  03 

Other  investments — advances 

Central  Elevator  Corporation  $637,500  00 

Mahoning  State  Line  Railroad  Co  71  37 

Total  $637,571  37 

Other  investments — miscellaneous 

Membership  in  commercial  exchanges  $7,240  00 

Membership  in  Cleveland  Law  Library  Association                 •  125  00 

Eastern  Railroad  Association  10,000  00 

Certificate  Village  of  Peekskill  1,181  42 


Total  $18,546  42 


SUMMARY  OF  INVESTMENTS 


Road  and  equipment 

Improvements  on  leased  or  controlled  railway  property 
Miscellaneous  physical  property 

Investments  in  affiliated  companies — Stocks,  par  value   $149,352,600  00    ledger  value  $133,561,555 

Bonds,  par  value       11,351,588  38   ledger  value       9,751,833  38 
Notes,  par  value 
Advances 


57,489,375  45    ledger  value 


56,831,986  06 
14,744,608  41 


Other  investments- 


Stocks,  par  value 
Bonds,  par  value 
Notes,  par  value 
Advances 
Miscellaneous 


$38,022,041  09  ledger  value 
4,714,996  28  ledger  value 
12,503,026  03    ledger  value 


Total  investments 


$31,138,996  49 
4,445,310  67 
12,503,026  03 
637,571  37 
18,546  42 


$755,094,051  16 
104,790,340  15 
10,983,122  62 


214,889,983  74 


48,743,450  98 
$1,134,500,948  65 


London  fiscal  agents 

Messrs.  Morgan,  Grenfell  &  Company,  22  Old  Broad  Street,  London,  E.  C,  England 


General  Treasurer,  Grand  Central  Terminal,  New  York 

Central  Union  Trust  Company  of  New  York 
Messrs.  Morgan,  Grenfell  &  Company,  London 
Union  of  London  and  Smith's  Bank,  Limited 


I Transfers  stock 
Pays  dividends  on  stock  issued  in  America 
Transfers  registered  bonds 
Pays  interest  on  coupon  and  registered  bonds 
Registers  stock  issued  in  America 
(  Transfer  stock  issued  in  England 
\  Pay  dividends  on  stock  issued  in  England 
Registers  stock  issued  in  England 
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Number  of  shares  authorized 
Number  of  shares  issued 

Consolidation  certificates  of  1809  not  converted 


Par  value  per  share 


Annual  Report 

CAPITALIZATION 

Capital  stock 

4,000,000  Total  par  value  authorized 


2,498,444"%oo 
49 


2,498,49360/ioo 
$100.00 


Total  par  value  outstanding 

Consolidation  certificates  of  1869  outstanding 

Total  par  value  held  by  company 


Dividend  for  the  year  (details  on  page  3S) 


$400,000,000  00 

$249,592,460  1)0 
4,895  00 
252,005  00 

$249,849,360  00 


Funded  debt 


.MORTGAGE  BONDS 

Rome  Watcrtown  &  Ogdensburg  R  It  Co  first  cons 

Utica  &  Black  River  Railroad  Co  first 
New  York  &  Northern  Railroad  Co  first 
Lake  Shore  &  Michigan  Southern  Ry  Co  25  year  gold 
Lake  Shore  &  Michigan  Southern  Ry  Co  25  year  gold 
Carthage  Watcrtown  &  S  H  R  R  Co  consolidated 
Little  Falls  &  Dolgeville  R  R  Co  first 
Pine  Creek  Railway  Co  first 
NYC&HRRRCo  gold  debentures 
Kalamazoo  &  White  Pigeon  R  R  Co  first 
N  Y  C  &  H  R  R  R  Co  gold  debentures 
Gouverneur  &  Oswegatchie  R  R  Co  first 
Indiana  Illinois  &  Iowa  R  R  Co  first 
Chicago  Indiana  &  Southern  R  R  Co  50  year 
Jamestown  Franklin  &  Clearfield  R  R.  Co  first 
NYC&HRRRCo-Spuyten  Duyvil  &  Pt  Morris  first 
Cleveland  Short  Line  Railway  Co  first 
Carthage  &  Adirondack  Railway  Co  first 
Sturgis  Goshen  &  St  Louis  Railway  Co  first 
Mohawk  &  Malone  Railway  Co  first 
New  York  &  Putnam  R  R  Co  first  consolidated 
Lake  Shore  &  Michigan  Southern  Ry  Co  gold  mtge 
NYC&HRRRCo  gold  mortgage 
NYC&HRRR  Co-Lake  Shore  coll  gold 
NYC&HRRR  Co-Mich  Central  coll  gold 
NYCRRCo4%  consolidation  mtge-series  A 
Mohawk  &  Malone  Railway  Co  consolidated 
NYC&HRRR  Co  refund  and  imp't-series  A 
N  Y  C  R  R  Co  refund  and  improv't-series  B 


Amount  issued  and    Rate  of  Payable  on  the 


issue 

matui 

ity 

authorized  issue 

now  outstandi 

>g 

interest 

first  day  of 

1874 

July  1, 

1922 

$9,995,000 

00 

$9,076,000 

00 

5%  ' 

419,000 

01) 

4% 

■  Apl  and  Oct 

500,000 

00 

31% 

1890 

July  1 

1922 

1,950,000 

00 

1,950,000 

00 

4% 

Jan  and  July 

1887 

Oct.  1 

1927 

1,200,000 

00 

1,200,000 

00 

5% 

Apl  and  Oct 

1903 

Sept.  1 

1928 

50,000,000 

00 

50,000,000 

00 

4% 

Mch  and  Sep 

1906 

May  1 

1931 

50,000,000 

00 

50,000,000 

00 

4% 

May  and  Km 

1891 

July  1 

1931 

300,000 

00 

300,000 

00 

5% 

Jan  and  July 

1902 

July  1 

1932 

250,000 

00 

250,000 

00 

3% 

Jan  and  July 

1885 

Dec.  1 

1932 

3,500,000 

00 

3,500,000 

00 

6% 

June  and  Dec 

1904 

May  1 

1934 

48,000,000 

00 

48,000,000 

00 

4% 

May  and  Km 

1890 

Jan.  1, 

1940 

400,000 

00 

400,000 

00 

5% 

Jan  and  July 

1912 

Jan.  1, 

1942 

9,188,000 

00 

9,188,000 

00 

4% 

Jan  and  July 

1892 

June  1 

1942 

300,000 

00 

300,000 

00 

5% 

June  and  Dec 

1901 

July  1 

1950 

4  850  000 

00 

4,850,000 

00 

4% 

Jan  and  July 

1906 

Jan.  1 

1956 

15,150,000 

00 

15,150,000 

00 

4% 

Jan  and  J* 

1909 

June  1 

1959 

11,000,000 

00 

11,000,000 

00 

4% 

June  and  D» 

1909 

June  1 

1959 

2,500,000 

00 

2,500,000 

00 

31% 

June  andDc 

1911 

Apl.  1, 

1961 

11,800,000 

00 

11,800,000 

00 

41% 

Apl  and  Oct 

1892 

Dec.  1, 

1981 

1,100,000 

00 

1,100,000 

00 

4% 

June  andDf 

1889 

Dec.  1 

1989 

322,000 

00 

322,000 

00 

3% 

June  andD" 

1892 

Sept.  1 

1991 

2,500,000 

00 

2,500,000 

00 

4% 

Mch  and  Sef 

1894 

Oct.  1, 

1993 

3,987,000 

00 

3,987,000 

00 

4% 

Apl  and  Oct 

1897 

June  1 

1997 

50,000,000 

00 

50,000,000 

00 

31% 

June  and  1>: 

1897 

July  1, 

1997 

100,000,000 

00 

94,000,000 

00 

3|% 

Jan  and  J«l! 

1898 

Feb.  1 

1998 

90,578,000 

00 

25,002,000 

00 

31% 

Feb  and  A* 

1898 

Feb.  1 

1998 

21,550,000 

00 

19,336,000 

00 

31% 

Feb  and  A* 

1913 

Feb.  1 

1998 

* 

65,570,000 

00 

4% 

Feb  andM 

1902 

Mch.  1 

2002 

3,900,000 

00 

3,900,000 

00 

31% 

Mch  and*? 

1914 

Oct.  1 

2013 

40,000,000 

00 

40,000,000 

00 

4i% 

Apl  anil  V 

1920 

Oct.  1 

2013 

31,494,000 

00 

31,494,000 

oo 

6% 

Apl  and  » 

Carried  forward    $557,600,000  00 

*  Authorized  for  $70,000,000  to  take  the  place  of  a  like  amount  of  NYC&HRRR  Co-Lake  Shore  Collateral  gold  bonds 
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CAPITALIZATION  (concluded) 

Funded  debt  (concluded) 

Brought  forward    $557,600,000  00 

Less  securities  reacquired  or  nominally  issued  and  held  by  or  for  the  company:  31,506,000  00 

$31,494,000  N  Y  C  E  R  Co  refunding  and  improvement  mtge  bonds — series  B 
10,000  NYC&HRRR  Co-Lake  Shore  collateral  gold  bonds 
2,000  Rome  Watertown  &  Ogdensburg  R  R  Co  first  cons  mtge  bonds 

Total  mortgage  bonds  actually  outstanding    $526,094,000  00 

Date  of         Date  of  Amount  of  Amount  issued  and  Rate  of    Payable  on  the 

COLLATERAL  TRUST  BONDS  issue  maturity  authorized  issue         now  outstanding    interest       first  day  of 

N  Y  C  R  R  Co  ten-year  gold  bonds  1920    Sept.  1,  1930     $25,000,000  00     $25,000,000  00    7%     Mch  and  Sept 


1915  May  1,  1935  $100,000,000  00 
1900   July    1,  2000        5,500,000  00 


DEBENTURE  BONDS 

N  Y  C  R  R  Co  twenty-year  6%  convertible 
NYC&HRRR  Co 


NOTES 

Two-year  note,  Gary  Land  Company 
Two-year  note,  Chicago  Lake  Shore  & 

Eastern  Railway  Company 
Ten-year  note,  Secretary  of  Treasury  of 

United  States 
15  serial  notes,  Secretary  of  Treasury  of 

United  States 


EQUIPMENT  TRUST  OBLIGATIONS 

Equipment  trust  certificates  (NYC  Lines) 
Equipment  trust  certificates  (NYC  Lines) 
Equipment  trust  certificates  (NYC  Lines) 
Equipment  trust  certificates  (B  &  A  R  R) 
Equipment  trust  certificates  (NYC  Lines) 
Equipment  trust  certificates  (N  Y  C  R  R) 
Equipment  trust  notes  (N  Y  C  R  R) 
Equipment  trust  certificates  (N  Y  C  R  R) 
Supplemental  equipment  trust  certificates 
(N  Y  C  R  R) 


Total  debenture  bonds  actually  outstanding 


$100,000,000  00   6%     May  and  Nov 
5,500,000  00   3J%    Jan  and  July 

$105,500,000  00 


1919 

Dec.  23,  1921 

$211,759  04 

$211,759  04 

5% 

Dates 

not 

1919 

Dec.  23,  1921 

78,567  21 

78,567  21 

5% 

stipulated 

1920 

Dec.  23,  1930 

11,925,000  00 

11,925,000  00 

6% 

June  23-Dec  23 

1920 

Dec.  23,  1935 

14,850,000  00 

14,850,000  00 

6% 

June  23-Dec  23 

Total  notes  actually  outstanding 

$27,065,326  25 

1907 

Nov.  1,  1922 

$22,393,271  11 

82,985,769  49 

5% 

May  and  Nov 

1910 

Jan.    1,  1925 

21,096,206  17 

5,625,655  00 

41% 

Jan  and  July 

1912 

Jan.    1,  1927 

10,325,983  50 

4,130,393  40 

41% 

Jan  and  July 

1912 

Oct.    1,  1927 

7,500,000  00 

3,500,000  00 

41% 

Apl  and  Oct 

1913 

Jan.    1,  1928 

10,734,681  38 

5,194,823  33 

45% 

Jan  and  July 

1917 

Jan.    1,  1932 

19,995,000  00 

12,287,000  00 

41% 

Jan  and  July 

1920 

Jan.  15,  1935 

13,674,000  00 

13,674,000  00 

6% 

Jan  15- July  15 

1920 

Apl.  15,  1935 

17,297,509  95 

17,297,509  95 

7% 

Apl  15-Oct  15 

1920 

Dec.  23,  1935 

6,420,000  00 

6,420,000  00 

6% 

June  23-Dee  23 

Total 

$71,115,151  17 

Less  supplemental  equipment  trust  certificates  pledged  as  collateral  6,420,000  00 


Total  equipment  trust  obligations  actually  outstanding     $64,695,151  17 


Total  funded  debt  actually  outstanding 


$748,354,477  42 
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EQUIPMENT  TRUSTS 

The  following  statement  shows  the  character  of  the  equipment  acquired  under  the  terms  of  Equipment  Trust 
Agreements  and  Leases  together  with  the  total  amount  of  certificates  issued  and  the  amounts  now  outstanding: 


NYC  LINES  EQUIPMENT  TRUST 

OF  1907 

Company 

Loco- 
motives 

Passenger 
cars 

Freight 
cars 

Company 
service 
cars 

Certificates  issued 
for  not  to  exceed 
90  per  cent  of  value 
bearing  interest 
at  5  per  cent 

Annual 
installments 

Certificates 
redeemed 

Balance 
certificates 
outstanding 
JJec.  ol,  if/id 

N  YCRR 

576 

149 

11,383 

345 

§22,393,271  11 

$1,492,884  74 

$19,407,501  62 

$2,985,769  4) 

M  CRR 

11 

17 

3,487 

197 

3,906,381  73 

260,425  45 

3,385,530  85 

520,850  8S 

n  n  p  i,  Qi.  t   r> ,, 
l_>  O  L-  oc  bt  Li  tty 

114 

18 

1,522 

95 

3,700,347  16 

o<g  con  o i 

■Z4o,u5y  ol 

i  one  naT  co 
o,ZUo,yo/  DO 

4y<i,<i  <y  hi 

Totals 

701 

184 

16,392 

637 

830,000,000  00 

82,000,000  00 

$26,000,000  00 

$4,000,000  00 

NYC  LINES  EQUIPMENT  TRUST 

OF  1910 

Company 

Loco- 
motives 

Passenger 
cars 

Freight 
cars 

Company 
service 
cars 

Certificates  issued 
for  not  to  exceed 

90  per  cent  of  value 
bearing  interest 
at  4i  per  cent 

Annual 
installments 

Certificates 
redeemed 

Balance 
certificates 
outstanding 
JJec,  oil  1«V 

N  Y  C  RR 

231 

104 

17,473 

249 

821,096,206  17 

81,406,413  74 

$15,470,551  17 

$5,625,655  « 

MCEE 

135 

35 

3,283 

5,909,406  53 

393,960  44 

4,333,564  81 

1,575,841  "A 

U  t  O  oc  Cut  1j  Ky 

84 

6 

1,599 

2,994,387  30 

199,625  82 

2,195,884  02 

798,503  -J 

Totals 

450 

145 

22,355 

249 

$30,000,000  00 

$2,000,000  00 

$22,000,000  00 

$8,000,000  » 

NYC  LINES  EQUIPMENT  TRUST 

OF  1912 

Company 

Loco- 
motives 

Passenger 
cars 

Freight 
cars 

Company 
service 
cars 

Certificates  issued 
for  not  to  exceed 
90  per  cent  of  value 
bearing  interest 
at  4£  per  cent 

Annual 
installments 

Certificates 
redeemed 

Balance 
certificates 
outstandiflt 
Dec.  31,  11* 

N  Y  CRR 

63 

96 

10,345 

150 

$10,325,983  50 

.15688,398  90 

$6,195,590  10 

$4,130,393* 

MCEE 

31 

1 

2,497 

2,275,663  50 

151,710  90 

1,365,398  10 

910,265  * 

C  C  C  &  St  L  R.y 

53 

27 

1,493 

2,398,353  00 

159,890  20 

1,439,011  80 

959,341 . 

Totals 

147 

124 

14,335 

150 

§15,000,000  00 

$1,000,000  00 

$9,000,000  00 

86,000,000 1 

N  Y  C  & 

H  R  R  R 

CO— BOSTON  i 

k  ALBANY  EQUIPMENT  TRUST  OF  1912 

Road 

Loco- 
motives 

Passenger 
cars 

Freight 
cars 

Company 
service 
cars 

Certificates  issued 
for  not  to  exceed 
90  per  cent  of  value 
bearing  interest 
at  4J  per  cent 

Annual 
installment 

Certificates 
redeemed 

Balance 
certifies'^ 
outstandij 
Dec.  31,  » 

Boston  &  Albany 

45 

61 

6,605 

100 

87,348,000  00 

S500,000  00 

$3,848,000  00 

$3,500,000" 

NYC  LINES  EQUIPMENT  TRUST 

OF  1913 

Company 

Loco- 
motives 

Passenger 
cars 

Freight 
cars 

Certificates  issued 
for  not  to  exceed 
90  per  cent  of  value 
bearing  interest 
at  4£  per  cent 

Annual 
installments 

Certificates 
redeemed 

Balance 
certifica"1 
outstanf- 
Dcc.  31.  * 

N  YCRR 

249 

314 

2,000 

810,734,681  38 

$742,117  61 

$5,539,858  05 

85,194,823  * 

MCRR 

88 

82 

740 

3,697,777  50 

262,359  54 

1,861,260  70 

1,836,516' 

C  C  C  <fe  St  L  Ry 

47 

1,000 

1,706,775  32 

116,733  71 

889,639  37 

817,135 : 

P&LERR 

4,000 

3,981,991  50 

265,466  10 

2,123,728  80 

1,858,262 

T  &  0  C  Ry 

3 

3,500 

3,057,774  30 

213,323  04 

1,564,513  08 

1,493^ 

Totals 

340 

443 

11,240 

$23,179,000  00 

$1,600,000  00 

$11,979,000  00 

$11,200^ 
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EQUIPMENT  TRUSTS  (concluded) 

NEW  YORK  CENTRAL  RAILROAD  EQUIPMENT  TRUST  OF  1917 

Certificates  issued 


Company 

Loco- 
motives 

Passenger 
cars 

Freight 
cars 

for  not  to  exceed 
80  per  cent  of  value 
bearing  interest 
at  4j  per  cent 

Annual  Certificates 
installment  redeemed 

Balance 
certificates 
outstanding 
Dec.  31,  1920 

N  Y  C  R  R 

165 

235 

7,000 

$16,184,000  00 

$1,117,000  00    $3,897,000  00 

$12,287,000  00 

NEW  YORK  CENTRAL  RAILROAD  EQUIPMENT  TRUST 

NO.  43  OF  JANUARY  15,  1920 

Company 

Loco- 
motives 

Freight 
cars 

Notes  issued 
for  not  to  exceed 
75  per  cent  of  value 
bearing  interest 
at  6  per  cent 

Annual  Notes 
installment  redeemed 

Balance 
notes 
outstanding 
Dec.  31,  1920 

N  Y  C  RR 

128 

4,500 

$13,674,000  00 

§911,600  00 

$13,674,000  00 

NEW  YORK  CENTRAL  RAILROAD  EQUIPMENT  TRUST  OF  APRIL  15,  1920 

Company 

Loco- 
motives 

Passenger 
cars 

Freight 
cars 

Certificates  issued 
for  not  to  exceed  • 
75  per  cent  of  value 
bearing  interest 
at  7  per  cent 

Annual  Certificates 
installments  redeemed 

Balance 
certificates 
outstanding 
Dec.  31,  1920 

N  Y  C  R  R 

95 

160 

4,194 

$17,297,509  95 

$1,153,167  33 

$17,297,509  95 

M  C  R  R 

26 

38 

1,950 

7,014,971  25 

467,664  75 

7,014,971  25 

C  C  C  &  St  L  Ry 

70 

55 

3,100 

11,416,671  00 

761,111  40 

11,416,671  00 

P  &  L  E  R  R 

5 

11 

477,843  90 

31,856  26 

477,843  90 

TJl  0  C  Ry 

1 

18,003  90 

1,200  26 

18,003  90 

Total 

196 

265 

9,244 

936,225,000  00 

$2,415,000  00 

$36,225,000  00 

NEW  YORK  CENTRAL  RAILROAD  SUPPLEMENTAL  EQUIPMENT  TRUST  OF  DECEMBER  23,  1920 

Certificates  issued 

for  not  to  exceed  Balance 
25  per  cent  of  value  certificates 
Loco-     Passenger       Freight  bearing  interest  Annual  Certificates  outstanding 

Company  motives        cars  cars  at  6  per  cent  installment  redeemed  Dec.  31,  1920 

N  Y  C  R  R  31         200  5,422  $6,420,000  00  S42S,000  00  $6,420,000  00 
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DEDUCTIONS  FROM  GROSS  INCOME 
Interest  on  funded  debt 

MORTGAGE  BONDS 

Carthage  &  Adirondack  Railway  Co  first  mortgage  bonds 

Carthage  Watertown  &  Sackets  Harbor  Railroad  Co  consolidated  mortgage  bonds 
Chicago  Indiana  &  Southern  Railroad  Co  fifty-year  gold  bonds 
Cleveland  Short  Line  Railway  Co  first  mortgage  bonds 
Gouverneur  &  Oswegatchie  Railroad  Co  first  mortgage  bonds 
Indiana  Illinois  &  Iowa  Railroad  Co  first  mortgage  bonds 
Jamestown  Franklin  &  Clearfield  Railroad  Co  first  mortgage  bonds 
Kalamazoo  &  White  Pigeon  Railroad  Co  first  mortgage  bonds 
Lake  Shore  &  Michigan  Southern  Railway  Co  gold  mortgage  bonds 
Lake  Shore  &  Michigan  Southern  Railway  Co  twenty-five  year  gold  bonds  of  1903 
Lake  Shore  &  Michigan  Southern  Railway  Co  twenty-five  year  gold  bonds  of  1906 
Little  Falls  &  Dolgeville  Railroad  Co  first  mortgage  bonds 
Mohawk  &  Malone  Railway  Co  consolidated  mortgage  bonds 
Mohawk  &  Malone  Railway  Co  first  mortgage  bonds 
N  Y  C  R  R  Co  consolidation  mortgage  bonds,  series  A 
NYC&HRRRCo  gold  debenture  of  1904 
NYC&HRRRCo  gold  debentures  of  1912 
NYC&HRRRCo  gold  mortgage  bonds 
NYC&HRRR  Co— Lake  Shore  collateral  gold  bonds* 
NYC&HRRR  Co— Michigan  Central  collateral  gold  bonds 
NYC&HRRR  Co  refunding  and  improvement  mortgage  bonds,  series  A* 
NYC&HRRR  Co — Spuyten  Duyvil  &  Port  Morris  first  mortgage  bonds 
New  York  &  Northern  Railroad  Co  first  mortgage  bonds 
New  York  &  Putnam  Railroad  Co  first  consolidated  mortgage  bonds 
Pine  Creek  Railway  Co  first  mortgage  bonds 

Rome  Watertown  &  Ogdensburg  Railroad  Co  first  consolidated  mortgage  bonds* 
Rome  Watertown  &  Ogdensburg  Railroad  Co  first  consolidated  mortgage  bonds 
Rome  Watertown  &  Ogdensburg  Railroad  Co  first  consolidated  mortgage  bonds 
Sturgis  Goshen  &  St  Louis  Railway  Co  first  mortgage  bonds 
Utica  &  Black  River  Railroad  Co  first  mortgage  bonds 

COLLATERAL  TRUST  BONDS 

N  Y  C  R  R  Co  ten-year  gold  bonds  of  1920 

DEBENTURE  BONDS 

N  Y  C  R  R  Co  twenty-year  6%  convertible  of  1915 
N  Y  C  &  H  R  R  R  Co  of  1900 

LONG  TERM  NOTES 

Two-year  note,  Gary  Land  Company 
Two-year  note,  Chicago  Lake  Shore  &  Esstern  Railway  Co 
Ten-year  note,  Secretary  of  the  Treasury  of  the  United  States 
Fifteen  serial  notes,  Secretary  of  the  Treasury  of  the  United  States 

EQUIPMENT  TRUST  OBLIGATIONS 

Equipment  trust  certificates  of  1907 
Equipment  trust  certificates  of  1910 
Equipment  trust  certificates  of  1912 
Equipment  trust  certificates  (B  &  A)  of  1912 
Equipment  trust  certificates  of  1913 
Equipment  trust  certificates  of  1917 
Equipment  trust  notes  of  January  15,  1920 

Equipment  trust  certificates  of  April  15,  1920  7%  837,487  77        3,413,210  f 

Total  interest  on  funded  debt  $30,736,911  26 

♦Interest  accrued  only  on  amounts  actually  outstanding,  excluding  those  only  nominally  issued  and  held  in  the  Treasury  or  pledged  as  collateral 


4% 

$44,000 

00 

5% 

15,000 

00 

4% 

606,000 

00 

4i% 

531,000 

00 

5% 

15,000 

00 

4% 

194,000 

00 

4%  ' 

440,000 

00 

5% 

20,000 

00 

3i% 

1,750,000 

00 

4% 

2,000,000 

00 

4% 

2,000,000 

00 

3% 

7,500 

00 

31% 

136,500 

00 

4% 

100,000 

00 

4% 

2,623,007 

21 

4% 

1,920,000 

00 

4% 

367,520 

00 

31% 

3,290,000 

00 

3i% 

874,746 

30 

3i% 

676,760 

00 

ii% 

1,800,000 

00 

3h% 

87,500 

00 

5% 

60,000 

00 

4% 

159,480 

00 

6% 

210,000 

00 

5% 

453,700 

00 

4% 

16,760 

00 

31% 

17,500 

00 

3% 

9,660 

00 

4% 

78,000 

00 

7% 

0% 

$6,000,000  00 

3s% 

192,500  00 

5% 

$10,587  95 

5% 

3,928 

36 

D  /O 

15,387 

10 

6% 

19,161 

29 

5% 

$211,491 

98 

41% 

316,443 

09 

4*% 

216,845 

65 

4i% 

174,375 

00 

4i% 

267,162 

34 

4i% 

003,180 

(lit 

6% 

786,255 

00 

7% 

837,487 

77 
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DEDUCTIONS  FROM  GROSS  INCOME  (continued) 

Rent  for  leased  roads 

BATTLE  CREEK  AND  STUJiGIS  RAILWAY 

Interest  at  3%  on  $79,000  First  mortgage  bonds  $2,370  00 

BEECH  CREEK  RAILROAD 

Interest  at  4%  on  $5,000,000  First  mortgage  bonds  $200,000  00 

Interest  at  5%  on  $1,000,000  Second  mortgage  bonds  50,000  00 

Dividend  at  4%  on  120,000  shares  of  capital  stock  ($50  per  share)  240,000  00  490,000  00 

BEECH  CREEK   EXTENSION  RAILROAD 

Interest  at  3}%  on  $3,500,000  First  mortgage  bonds  $122,500  00 

Interest  at  4  %  on  $3,964,000  Consolidated  mortgage  gold  bonds  158,560  00  281,060  00 

BOSTON  AND  ALBANY  RAILROAD 

Cash  rental  $2,000,000  00 

Interest  at  3J%  on  $3,858,000  Refunding  bonds  of  1902  135,030  00 

Interest  at  5  %  on  33,627,000  Refunding  bonds  of  1913  181,350  00 

Interest  at  3\%  on  $1,000,000  Terminal  bonds  35,000  00 

Interest  at  4  %  on  $7,000,000  Improvement  bonds  of  1908  280,000  00 

Interest  at  4  %  on  $4,500,000  Improvement  bonds  of  1909  180,000  00 

Interest  at  4  %  on  $2,000,(  00  Improvement  bonds  of  1910  80,000  00 

Interest  at  4J%  on  $1,000,000  Improvement  bonds  of  1912  45,000  00 

Interest  at  5  %  on  $2,015,000  Improvement  bonds  of  1913  100,750  00 

Interest  at  5  %  on  $1,000,000  Improvement  bonds  of  1917  50,000  00 

Interest  at  i\%  on  $100,000  Mortgage  3,375  00 

Organization  expenses  10,000  00        3,100,505  00 


CHESTER  AND  BECKET  RAILROAD 

Interest  at  5%  on  $50,000  First  mortgage  bonds  $2,500  00 

Interest  at  5%  on  $33,845.43  Notes  1,692  27              4,192  27 

DETROIT  HILLSDALE  AND  SOUTHWESTERN  RAILROAD 

Organization  expenses  $500  00 

Dividend  at  4%  on  13,500  shares  of  capital  stock  54,000  00            54,500  00 

ERIE  AND  KALAMAZOO  RAILROAD 

Cash  rental  30  000  00 

FORT  WAYNE  AND  JACKSON  RAILROAD 

Organization  expenses  $1,500  00 

Dividend  at  51%  on  22,914"/ioo  shares  of  capital  stock  126,027  88           127,527  88 

KALAMAZOO  ALLEGAN  AND  GRAND  RAPIDS  RAILROAD 

Interest  at  5%  on  $840,000  First  mortgage  bonds  $42,000  00 

Dividend  at  6%  on  6,100  shares  of  capital  stock  30,600  00            78,600  00 

LAKE  ERIE  ALLIANCE  AND  WHEELING  RAILROAD 

Dividend  at  4%  on  30,000  shares  of  capital  stock  120,000  00 

MAHONING  COAL  RAILROAD 

Two  months'  rent  to  February  29,  1020,  based  on  the  average  gross  earnings  for 

the  three  years  ended  June  30,  1917'  $218,307  61 

40%  of  the  gross  earnings  for  the  ten  months  ended  December  31,  1920  2,167,705  07         2,386,012  68 

NEW  JERSEY  JUNCTION  RAILROAD 

Interest  at  4%  on  $1 ,700,000  First  mortgage  bonds  6S,000  00 


Curried  forward 


$0,742,767  83 
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DEDUCTIONS  FROM  GROSS  INCOME  (concluded) 
Rent  for  leased  roads  (concluded) 

Brought  forward 

NEW  YORK  AND  HARLEM  RAILROAD 

Interest  at  31%  on  $12,000,000  Gold  mortgage  bonds  $420,000  00 

Dividend  at  10%  on  200,000  shares  of  capital  stock  ($50  per  share)  1,000,000  00 

NORTH  BROOKFIELD  RAILROAD 

Cash  rental 

PITTSFIELD  AND  NORTH  ADAMS  RAILROAD 

Organization  expenses  $67  45 

Dividend  at  5%  on  4,500  shares  of  capital  stock  22,500  00 

PROVIDENCE  WEBSTER  AND   SPRINGFIELD  RAILROAD 

Two  months'  rent  to  February  29,  1920,  based  on  the  average  gross  earnings  for  the 

three  years  ended  June.  30,  1917  $1,709  10 

25%  of  the  gross  earnings  for  the  ten  months  ended  December  31,  1920  11,360  80 

ST  LAWRENCE  AND  ADIRONDACK  RAILWAY 

Interest  at  5%  on  $800,000  First  mortgage  bonds  $40,000  00 

Interest  at  6%  on  $400,000  Second  mortgage  bonds  24,000  00 

Cash  rental  for  line  leased  from  Grand  Trunk  Railway  Co  10,000  00 

TROY  AND  GKEENBUSH  RAILROAD 

Rental  at  7%  on  5,500  shares  of  capital  stock  ($50  per  share) 

WALLKILL  VALLEY  RAILROAD 

Dividend  at  31%  on  3,300  shares  of  capital  stock 

WARE  RIVER  RAILROAD 

Organization  expenses  $80  60 

Dividend  at  7%  on  7,500  shares  of  capital  stock  52,500  00 

WEST  SHORE  RAILROAD 

Interest  at  4%  on  $49,994,500  First  mortgage  bonds 


various  companies  for  sidings,  team  tracks  and  yard  tracks 


Total  rent  for  leased  roads 


$6,742,767  83 

1,420,000  00 
3,000  00 

22,567  45 

13,069  90 

74,000  00 
19,250  00 
11,550  00 

52,580  60 

1,999,780  00 
7,531  86 
$10,366,097  64 


TAXES  ACCRUED 


MISCELLANEOUS  TAX  ACCRUALS 

On  miscellaneous  physical  property 
On  income  from  securities  owned 

WAR  TAXES  ACCRUED 

Federal  income  tax 
Federal  excess-profits  tax 


$159,920  54 
10,400  00 


$1,060,249  36 
113,500  00 


Total  taxes  accrued 


$170,320  54 


1,173,749  36 
$1,344,069  90 


DIVIDENDS 

CHARGED  TO  INCOME  OF  THE  YEAR  1920 

No  22,  1}4,  per  cent  on  2,495,922-95  shares,  declared  March  10,  1920,  payable  May  1,  1920 

No  23,  \\i  per  cent  on  2,495,922  95  shares,  declared  June  9,  1920,  payable  August  2,  1920 

No  24,  \yi  per  cent  on  2,495,922-95  shares,  declared  September  15,  1920,  payable  November  1,  1920 

No  25,  1M  per  cent  on  2,495,922-95  shares,  declared  December  15,  1920,  payable  February  1,  1921 

Total  for  year,  five  per  cent 


$3,119,903  69 
3,119,903  69 
3,119,903  69 
3,119,903  69 

$12,479,614  76 


Dividends  are  not  paid  on  unconverted  scrip,  equalling  50  6  shares,  nor  on  2,520-05  shares  held  by  the  company 
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MAIN  LINE  OWNED 

New  York  Central  Railroad 


BRANCHES  OWNED 

30th  Street  Branch 
Putnam  Branch 
Yonkers  Branch 
Mahopac  Falls  Branch 
Tivoli  Hollow  Branch 
Schenectady  Detour  Branch 
Troy  &  Schenectady  Branch 
Hoffman's  Connection  Branch 
Dolgeville  Branch 
Adirondack  Branch 
Hinckley  Branch 
Saranac  Branch 
Ottawa  Branch 
Ogdensburg  Branch 
Clayton  Branch 
Rome  Branch 
Rome  Old  Line  Branch 
Syracuse  Junction  Branch 
Watertown  Branch 
Phoenix  Branch 
Ontario  Branch 
Rochester  Branch 
Sackets  Harbor  Branch 
Cape  Vincent  Branch 
Carthage  Branch 
Sanfords  Branch 
Oswegatchic  Branch 
DeKalb  Branch 
Auburn  Branch 
Canandaigua  Branch 
Lyons-Newberry  Branch 

Penn  Yan  Branch 
Corning  Branch 
Cowanesque  Valley  Branch 
Antrim  Branch 
Beech  Creek  Connection 
Falls  Branch 
Charlotte  Branch 
Attica  Branch 
Tonawanda  Branch 
Gardenville  Branch 
Buffalo  Belt  Branch 
Niagara  Branch 
Lockport  Branch 
Valley  Branch 

Youngstown  Branch 
Oil  City  Branch 

Clearfield  Branch 
Belmar  Branch 
Low  Grade  Line 
Cleveland  Short  Line 
Norwalk  Branch 
Detroit  Branch 

Old  Road 


Fayette  Branch 


TABLE  OF  TRACKS 


New  York  1462'  W  of  State  Line  Sta  N.Y. 

W  of  State  Line  Sta.  10846'  E  of  Conneaut  Penn 

E  of  Conneaut  16462'  W  of  Edgerton  Ohio 

W  of  Edgerton  4311'  E  of  East  Side  Ind 

E  of  East  Side  Chicago  111 


Total  main  line  owned 

Spuyten  Duyvil  St  John's  Park  N.Y. 

Sedgwick  Ave,  New  York  Putnam  Jet  " 

Van  Cortlandt  Getty  Sq,  Yonkers  " 

Baldwin  Place  Mahopac  Falls  " 

West  Albany  Albany  " 

Carman  South  Schenectady  " 

Schenectady  Troy  " 

Hoffman's  Rotterdam  Junction  " 

Little  Falls  Irondale  " 

Herkimer  Malone  Junction  " 

Prospect  Junction  Hinckley  " 

Lake  Clear  Junction  Saranac  Lake  " 

Tupper  Lake  International  Boundary  " 

Utica  Ogdensburg  " 

Rivergate  Clayton  " 

Rome  Richland  " 

Tower  No  34,  Rome  Charles  St,  Rome  " 

East  Syracuse  Syracuse  Junction  " 

Syracuse  Massena  Springs  " 

Woodard  Broadway,  Fulton  " 

Pulaski  Suspension  Bridge  " 

Windsor  Beach  State  St,  Kochester  " 

Watertown  Junction  Sackets  Harbor  " 

Watertown  Junction  Cape  Vincent  " 

Watertown  Newton  Falls  " 

Main  St,  Watertown  Roots  " 

G  &  O  Junction  Edwards  " 

DeKalb  Junction  Ogdensburg  " 

Syracuse  Junction . .  .  Brighton,  Rochester  " 

Canandaigua  Batavia  " 

Lyons  205'  S  of  Lawrenceville  " 

S  of  Lawrenceville  Newberry  Junction  Penn 

Dresden  Penn  Yan  N.Y. 

Corning  Junction  Corning  " 

C  V  Junction  Ulysses  Penn 

Wellsboro  Junction  Antrim  " 

Lyons-Newberry  Branch  BCRR  " 

Ames  St  Jet,  Roch  Suspension  Bridge  N.Y. 

Jay  St  Jet,  Rochester  Ontario  Beach  " 

Batavia  Attica  11 

Batavia  North  Tonawanda  " 

Depew  Bay  View  " 

William  St  North  Buffalo  Junction  " 

Seneca  St,  Buffalo   .Lewiston  " 

North  Tonawanda  Lockport  Junction  " 

Dunkirk  650'  S'of  Fentonville  " 

S  of  Fentonville  Titusville  Penn 

Ashtabula  Harbor  Andover  Ohio 

Andover  3582'  E  of  Simons  " 

E  of  Simons  Oil  City  Penn 

Polk  Junction  Rose  Siding  " 

Franklin  Belmar  " 

Carson  Mann  Ohio 

Collinwood  Rockport  " 

Elyria  Junction  Millbury  Junction  " 

Air  Line  Junction  4352' N  of  Alexis  " 

N  of  Alexis  D  &  M  Junction,  Detroit  Mich 

Air  Line  Junction  Vulcan  Ohio 

Palmyra  6965' E  of  Vistula  Mich 

E  of  Vistula  Elkhart  Ind 

Grosvenor  12063'  W  of  Morenci  Mich 

W  of  Morenci  Fayette  Ohio 


Carried  forward 


Miles  op  main  track 

Yards 

and 

First 

Second 

Third 

Fourth 

sidings 

Total 

499-84 

499-83 

429-21 

442-97* 

1,058-54 

2,930-39 

43-96 

43-96 

4396 

43-96 

71-83 

247-67 

243-21 

243-11 

195-27 

137-39 

460-89 

1,279-87 

152-56 

152-55 

48-69 

26-73 

209  17 

589-70 

14-01 

1401 

6-51 

6-46 

S0-05 

121-04 

953-58 

953-46 

723-64 

657-51* 

1,880-48 

5,168-67 

12-37 

12-37 

_ 

_ 

63-42 

88-16 

53-50 

9-13 

_ 

_ 

21-57 

84-20 

3-10 

310 

_ 

_ 

■19 

6-39 

2-05 

_ 

_ 

•33 

2-38 

1-24 

_ 

_ 

_ 

1-19 

2-43 

4-65 

4-65 

_ 

_ 

•64 

9-94 

2091 

_ 

_ 

13-53 

34-44 

2-50 

2-16 

_ 

_ 

4-66 

13-70 

_ 

_ 

5-10 

18-80 

173-33 

_ 

_ 

52-63 

225-96 

2-93 

_ 

_ 

_ 

211 

5-04 

5-89 

_ 

1-60 

7-49 

68-87 

_ 

_ 

10-13 

79  00 

134-32 

1002 

_ 

_ 

7036 

214-70 

15-84 

_ 

_ 

3-96 

19-80 

45-31 

4-36 

_ 

26-04 

75-71 

4-20 

2-88 

_ 

10-20 

17-28 

8-31 

8-31 

8-30 

2 : 

5-46 

32-49 

16093 

52-91 

12531 

339  15 

17-10 

■21 

_ 

4-26 

21-57 

175-27 

3-51 

_ 

_ 

94-49 

273-27 

7-27 

_ 

_ 

3-83 

11-10 

11-43 

_ 

_ 

_ 

6-73 

18-16 

2410 

_ 

_ 

_ 

17-65 

41-75 

63-39 

_ 

_ 

24-53 

87-92 

5-21 

_ 

_ 

5-37 

10-58 

1307 

_ 

_ 

_ 

3-92 

1699 

18-89 

_ 

_ 

_ 

3-64 

22-53 

96-29 

_ 

_ 

64-23 

160-52 

50-36 

_ 

_ 

_ 

12-90 

63-26 

85-67 

82-30 

_ 

_ 

88-95 

256-92 

95-33 

36-52 

_ 

52-40 

184-25 

6-55 

_ 

_ 

3-84 

10-39 

•75 

•72 

_ 

_ 

1211 

13-58 

39-85 

_ 

6-33 

46-18 

1665 

_ 

_ 

_ 

7-24 

23-89 

•96 

_ 

_ 

_ 

•96 

74-05 

54-12 

_ 

_ 

112-42 

240-59 

7-43 

6-92 

_ 

_ 

12-62 

26-97 

10-67 

_ 

_ 

1-41 

12-08 

35-46 

1-67 

_ 

_ 

8-71 

45-84 

12-96 

12-78 

_ 

_ 

93-93 

119-67 

7-23 

7-22 

_ 

_ 

31-39 

45-84 

29-93 

24-27 

1-18 

118 

99-98 

156-54 

11-18 

5-04 

16-22 

42-26 

_ 

_ 

_ 

7-94 

50-20 

48-25 

_ 

_ 

_ 

10-43 

58-68 

2690 

14-08 

2-47 

_ 

100  69 

144-14 

6-14 

09 

2-77 

900 

5500 

11-08 

- 

- 

32  02 

98-10 

61-06 

15-50 

76-56 

5-99 

: 

1-19 

7-18 

18-10 

18-10 

9-64 

45-84 

20-32 

20-18 

69-33 

109-83 

78-75 

25-53 

104-28 

7-42 

6-38 

24-65 

38-45 

51-43 

■21 

44-65 

96-29 

2-75 

1-00 

1-15 

4-90 

101-90 

37-29 

139-25 

14-70 

2-32 

17-02 

20-56 

2-19 

22-75 

4-66 

■67 

5-33 

2.217-25 

411-25 

11-95 

3-29 

1,579-65 

4,223-39 

*4"98  miles  is  fifth  track  on  the  Hudson-electric  division 

8.27  miles  ia  fifth  track  on  the  Mohawk  division 

0'58  miles  is  fifth  track  on  the  Syracuse  division 

0-64  miles  ia  fifth  track  on  the  Rochester  division 

3-03  miles  is  sixth  track  on  the  Hudson-electric  division 
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TABLE  OF  TRACKS  (continued) 


Mii.es  or  main  track 


branches  owned  {concluded) 
Monroe  Branch 
Jackson  Branch 
Lansing  Branch 
Grand  Rapids  Branch 
Mishawaka  Branch 
Goshen  Branch 


Kankakee  Branch 


Bradley  Branch 
Depue  Branch 
Churchill  Branch 
M  C  Connecting  Branch 
Danville  Branch 

Dune  Park  Branch 


Brought  forward 

Lenawee  Junction  Monroe 

Lenawee  Junction  Jackson 

Joncsville  North  Lansing 

White  Pigeon  Kalamazoo 


Goshen  12458'  N  of  Twin  Lake 

N  of  Twin  Lake  Sturgis 

South  Bend  38'  E  of  Illinoi 

E  of  Illinoi  Seatonville  Junction 

Ladd  Junction  NYC  Junction 

Kankakee  Bradley 

Depue  Junction  Depue 

Ladd  Churchill 

At  South  Bend  

Indiana  Harbor  7524'  S  of  Ailison 

S  of  Allison  Danville 

Gibson  Ivanhoe 

G  &  W  Junction  Dune  Park 

Total  branches  owned 

Total  main  line  and  branches  owned 


_  UI1U 

State 

Firat 

Second 

Third 

Fourth 

sidings 

•all  ZD 

I  1  -QK 

II  yo 

0 

1,0/ it  00 

Alien 

OO  £fl 

u  oy 

u 

42"  10 

1000 

a 

0  I  o9t 

19*02 

a 

36*54 

inci 

19-10 

y  1 1 

u 

25-56 

130 

Mich 

3-36 

•61 

Ind 

82- 10 

32-74 

111 

109-51 

56-06 

•47 

•69 

1-35 

•37 

« 

1-27 

•81 

2-79 

Mil 

Ind 

1-93 

3  27 

a 

100-77 

55-47 

147-83 

in 

8-49 

8-49 

•38 

Ind 

1-52 

216 

•29 

7-60 

11-83 

2,745-61    477-37     11-95       3-29  1,897-06 


3,699  191,430-83  735  59    660-80*  3,777-54 


LEASED  LINES 

Battle  Creek  &  Sturgis  Railway      Sturgis  Findley  Mich 

Beech  Creek  Railroad  Jersey  Shore  Junction ....  Mahaff  ey  Jet  Penn 

24  branches   " 

Beech  Creek  Extension  R  R  4  main  lines   " 

8  branches   " 

DetroitHillsdale&SouthwesternRR  Bankers  Ypsilanti  Mich 

Detroit  Toledo  &  Milwaukee  R  R    Dundee  Moscow  " 

Erie  &  Kalamazoo  Railroad  Vulcan  7040'  W  of  Sylvania  Ohio 

W  of  Sylvania  Palmyra  Mich 

Fort  Wayne  &  Jackson  R  R  Fort  Wayne  539'  N  of  Ray  Ind 

N  of  Ray  Jackson  Mich 

Genesee  Falls  Railway  N  Y  C  R  R  Breweries,  Rochester  N.Y. 

Kalamazoo  Allegan  &  G  R  R  R      Kalamazoo  Grand  Rapids  Mich 

Lake  Erie  Alliance  &  W  R  R  Phalanx  Dillonvale  Ohio 

Mahoning  Coal  Railroad  Andover  Youngstown  " 

Mann  Brookfield  " 

Mahoning  &  Shenango  Valley  Ry  Doughton  Junction  Bentley  " 

Shenango  Valley  Railroad  Bentley  Sharon  Penn 

Stewart  Railroad  At  Sharon   " 

New  Jersey  Junction  Railroad         2  main  lines. ...    N.  J. 

Branch   " 

New  York  &  Harlem  Railroad         Grand  Central  Terminal  Chatham  N.Y. 

2  branches   " 

Troy  &  Greenbush  Railroad  Rensselaer  Madison  St,  Troy  " 

Wallkill  Valley  Railroad  Kingston  Montgomery  " 

West  Shore  Railroad  Weehawken  1313'  S  of  Tappan  N.J. 

S  of  Tappan  East  Buffalo  N.Y. 

3  branches  " 

St  Lawrence  &  Adirondack  Ry        Malone  Jet.  . .  .International  Boundary  " 

International  Boundary  Valleyfield  PofQ 

Beauharnois  Adirondack  Junction  " 

Grand  Trunk  Railway  Valleyfield  Beauharnois  " 

Ottawa  &  New  York  Railway         International  Boundary  Ottawa  PofO 

Total  leased  lines 

LINES  OPERATED  UNDER  TRACKAGE  RIGHTS 

Delaware  &  Hudson  Co  Livingston  Ave,  Albany.  .River  St,Troy  N.Y. 

Saranac  Lake  Lake  Placid  " 

Kenwood  Junction  Albany  " 

New  York  Ontario  &  Western  Ry    Broadway,  Fulton.  .East  First,  Oswego  " 

Rutland  Railroad  Norwood  Malone  Junction  " 

At  Moira   " 

Buffalo  Creek  Railroad  In  Buffalo   " 

Erie  Railroad  Montgomery  „  Campbell  Hall  " 


7-19 
112-31  9-04 

50-21  2-48 
108-34  6-46 

27-02  1-19 

64-71 

46-94 
7-61 

14-21 

53-30 

44-21  02 

58-45 
87-67 

3819  10-99 
24-49  24-41 

601 

1-83 

5-28  4-34 
•34 

127-36  54-76 
9-05  1-49 
5-56  5-56 
32-88 

18-83  1883 
404-84  404-SO 

55-  42 
10-23 
2017 
13-27 
12-70 

56-  90 


1,525-52    544-37  4M 


7-08 
10-08 

1-71 
12-23 
37-10 
19 

3-  56 

4-  78 


7-08 
■70 

3-48 


8-82 


13-26  13-26 


4-25 
15-36 


•63 
94-74 
61-07 
38-05 
29-58 
5-22 

5-  31 

2-  34 

3-  85 

17-  95 

6-  75 
2-12 

18-  37 
49-75 
59-02 

6-  55 

4-  55 

2-  36 

3-  94 
9-94 

■04 
126-85 
9-93 
12-31 

7-  19 
136-60 
359-07 

1611 

10-  58 
6-84 

4-  85 
3-30 

11-  68 


13-26  1,127-44 


*Soe  note  page  39 


Carried  forward 


76-73     11-26  "95 
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TABLE  OF  TRACKS  (concluded) 


LINES  OPERATED  UNDER  TRACKAGE  RIGHTS  (concluded) 

Brought  forward 

Madison  St,  Troy  River  St.  Troy 

Sharpsville  West  Middlesex 

Rose  Siding  Falls  Creek 

Falls  Creek  Clearfield 

Lawrenceville  Blossburg 

Blossburg  Morris  Run 

Newberry  Junction  Williamsport 

McElhattan  Keating 

P  R  R  Junction  Rossiter  Junction 

Cherry  Tree  Idamar 

At  Manver  (Cambria  &  Indiana  R  R) . . . 

MahafTey  Junction  Patton 

Beech  Creek  R  R  Sundry  mines 

Beech  Creek  Ext  R  R  Sundry  mines 

Marcy   .Brady  Lake  Junction 

At  South  Lorain  

Brady  Lake  Junction  M  V  Junction 

M  V  Junction  Ravenna  Junction 

Ravenna  Junction  Niles  Junction 

Niles  Junction.  Girard 

Girard  Struthers 

Alexis  N  of  Alexis 

M  V  Junction  Minerva  Junction 

Cleveland.  .  .used  as  tracks  5  &  6. .  .Berea 


Troy  Union  Railroad 
Erie  Railroad 
Pennsylvania  Railroad 
Buffalo  Roch  &  Pittsburgh  Ry 
Erie  Railroad 

Philadelphia  &  Reading  Ry 
Pennsylvania  Railroad 

C  T  &  Dixonville  R  R 

Pennsylvania  Railroad 


Lake  Erie  &  Pittsburg  Ry 
Pennsylvania  Railroad 


Baltimore  and  Ohio  Railroad 
Pennsylvania  Railroad 
Lake  Erie  and  Eastern  R  R 
Michigan  Central  Railroad 
Pennsylvania  Company 
C  C  C  &  St  L  Ry 


Wheeling  and  Lake  Erie  Railway  At  Cleveland. 
Gary  &  Western  Ry 

C  C  C  &  St  L  Ry 
Chicago  B  &  Quincy  R  R 
Chicago  &  Northwestern  Ry 
Michigan  Central  Railroad 


Ivanhoe  G  &  W  Junction 

Alco  Virginia  Ave,  Gary 

Danville  Lyons 

NYC  Junction  Zearing 

Seatonville  Junction  Ladd 

N  of  Alexis  West  Detroit 

At  Ypsilanti  

Haircs  Jackson 

Vinewood  St  Beaubien  St,  Detroit 

At  Jackson  

At  Kalamazoo  

Adirondack  Junction  Montreal 

South  Junction  Outremont 

In  Ottawa  

In  Ottawa  

Total  trackage  rights 
Total  operated  mileage 

Lines  separately  operated 

LEASED 

Boston  &  Albany  Railroad  Main  line  and  eight  branches  

Main  line  and  one  branch/  

Leased  lines  

trackage  rights  At  Athol  -13  At  Boston  '46 

Total  separately  operated  mileage 


Canadian  Pacific  Railway 


Grand  Trunk  Railway 


Miles  op 

MAIN  TItACK 

Y:uds 

and 

State 

First 

Second 

Third 

Fourth 

sidings 

Total 

76-73 

11-26 

-95 

- 

- 

88-94 

N.Y. 

2-03 

2-00 

- 

_ 

- 

4-03 

Penn 

10-28 

- 

- 

- 

- 

10-28 

20-91 

- 

- 

- 

20-91 

3004 

4-89 

- 

- 

- 

35-53 

25-50 

- 

- 

- 

- 

25-50 

3-69 

- 

- 

- 

- 

3-69 

3-71 

3*71 

- 

- 

- 

7-42 

44-96 

44-83 

- 

- 

89-79 

1118 

- 

- 

- 

- 

11-18 

36-70 

- 

- 

- 

- 

36-70 

114 

— 

- 

- 

- 

114 

20-85 

- 

- 

- 

- 

20-85 

7-29 

- 

— 

- 

- 

7-29 

1202 

1-65 

- 

- 

- 

13-67 

Ohio 

27-76 

- 

- 

- 

1008 

37-84 

- 

- 

- 

2-92 

2-92 

2-81 

2-84 

— 

- 

- 

5-65 

1-14 

1-06 

- 

- 

2-20 

23  06 

22-93 

- 

— 

- 

45-99 

8-12 

8-00 

- 

- 

- 

1612 

8-31 

8-28 

- 

- 

16-59 

- 

•91 

- 

- 

- 

■91 

ti 

33-78 

30-74 

- 

- 

- 

64-52 

- 

- 

- 

24-36 

- 

24-36 

a 

6-56 

- 

- 

- 

- 

6-56 

807 

- 

- 

- 

3-60 

11-67 

•87 

- 

- 

- 

-29 

116 

111 

6-30 

4-35 

10-65 

6-63 

O  Oo 

1-97 

1-97 

Mich 

48-10 

4-69 

52-79 

■15 

•15 

u 

4-11 

4-11 

ft 

2-90 

2-90 

H 

■22 

■18 

_ 

_ 

•40 

« 

■26 

•17 

- 

-43 

PofQ 

8-80 

880 

17-60 

5-46 

5-46 

10-92 

PofO 

109 

109 

•81 

■81 

459-54 

217-26 

5-81 

24-36 

1689 

72386 

5,684-25  2,192-46 

783  09 

598-42* 

4,921-87  14,28009 

Mass 

248-67 

180-04 

58-72 

24-84 

348-72 

860-99 

N.Y. 

54-97 

38-80 

27-37 

42-44 

163-58 

Mass 

89-70 

28-14 

117-84 

•59 

■59 

393-93 

218-84 

86-09 

24-84 

419-30 

1,143  00 

RECAPITULATION  ACCORDING  TO  STATES 


Owned 

I 

-eased 

<  ttherwise 

operated 

Total 

1st  track 

All  tracks 

1st  track 

All  tracks 

1st  track 

All  tracks 

1st  track 

All  tracks 

miles 

miles 

milos 

miles 

miles 

miles 

miles 

miles 

New  York 

2,040-31 

5,920-90 

700-31 

1,861-57 

78-76 

92-97 

2.S19-38 

7,875-44 

Pennsylvania 

367-05 

743-47 

299-71 

548-62 

228-87 

283-95 

895-63 

1,576-04 

Ohio 

408-25 

1,741-64 

163-97 

330-40 

111-54 

223-66 

683-76 

2,295-70 

Indiana 

398-90 

1,102-36 

53-30 

71-25 

8-94 

12-83 

46M4 

1,186-44 

Illinois 

137-89 

313-33 

14-90 

19-25 

152-79 

332-58 

Michigan 

346-79 

482-25 

235-71 

275-S6 

■37 

60-78 

582-87 

818-89 

Massachusetts 

338-37 

978-83 

•59 

•59 

338-96 

979-42 

New  Jersey 

24-45 

198-45 

24-45 

198-45 

Province  of  Quebec 

46-14 

61-13 

14-26 

28-52 

60-40 

89-65 

Province  of  Ontario 

56-90 

68-58 

1-90 

1-90 

5S-S0 

70-48 

Totals 

3,699-19 

10,303-95 

1,918S6 

4,394-69 

460- 13 

724-45 

6,078-18 

15,423-09 

In  addition  to  the  mileage  shown  above  the  company  owns  the  following  pieces  of  line  wh:ch  it  does  not  opcrate:- 
Indiana  Harbor  to  G  &  W  Junction,  Indiana,  leased  to  Elgin  Joliet  &  Eastern  Ry  Co    827  miles 
St  Joseph  Junction  to  Benton  Harbor,  Michigan,  leased  to  Michigan  Central  Railroad  Co    Mil  " 

*See  note  page  39  9*88  miles 


Locomotives 
For  freight  service 
For  passenger  service 
For  switching  service 
Electric  locomotives 
Dummy  engines 
Inspection  engines 


Freight-train  cars 
Box  cars 
Flat  cars 
Stock  cars 
Coal  cars 

Refrigerator  and  produce  cars 
Caboose  cars 


Totals 


Totals 
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(including  equipment  of  leased  lines) 


Passenger-train  cars 
Coaches 

Coaches,  electric  motor 

Combination  passenger  cars 

Combination  passenger  cars,  electric  motor 

Other  combination  cars 

Other  combination  cars,  electric  motor 

Dining  cars 

Baggage  and  express  cars 

Baggage  and  express  cars,  electric  motor 

Postal  cars 

Other  passenger-train  cars 

Totals 


Company  service  equipment 
Officers'  and  pay  cars 
Ballast  cars 
Derrick  cars 
Steam  shovels 
Wrecking  cars 
Other  company  service  cars 

Totals 

Company  service  floating  equipment 
Tug,  dredge,  pile  drivers  and  scows 


DECEMBER  31,  1920 


DEC.  31, 

INCREASE 

DECREASE 

Number  Numb* 

1919 

Change 

Change 

held  under  held  untie 

Grand 

Number 

of 

Number  of 

Grand 

Number 

equipment  other  fori 

total 

added 

class 

retired  class 

total 

owned 

trusts       o£  title 

1,998 
863 

2 

45 

1,955 

1,131 

824 

25 

22 

866 

500 

360 

885 

24 

5 

904 

607 

297 

74 

74 

52 

22 

11 

11 

11 

10 

1 

9 

9 

3,841 

51 

73 

3,819 

2,316 

1,503 

67,432 
4,419 
1,550 

61,013 
8,833 
1,596 


135 


12 
720 


20 


351 
213 

56 
1,211 
193 

28 


74 
30 

192 
95 
1 


67,142* 
4,176 
1,507 

60,330* 
8,545 
1,587 


36,507 
1,958 
480 

33,516 
7,551 
1.465 


30,635 
2,218 

26,814 
994 
122 


144,843 

887 

1 

2,052 

1,549 

9 

223 

221 

4 

12 

131 

4 

75 

3 

733 

10 

4 

4 

2 

96 

454 

3 

3,500 

13 

4 

20 

28 

1 

2,019 
98 

165 

1 

1 

31 

237 

2 

5 

2 

6,198 

181 

410 

414 

8,611 

184 

416 

582 

8  1 

392 

143,287 

81,477 

60,783 

16 

1,524 

988 

536 

223 

223 

4 

213 

180 

33 

12 

12 

131 

37 

94 

4 

4 

78 

51 

27 

4 

739 

518 

221 

2 

2 

3 

93 

45 

48 

1 

450 

450 

28 

3,469 

2,510 

959 

29 

29 

1,854 

1,017 

837 

1 

97 

97 

31 

31 

242 

242 

6,375 

6,375 

1 

8,628 

7,791 

837 

9 

9 

Marine  Department 

Ferry  boats 

Tugs,  steel 

Steam-lighters 

Hoisting-barges 

Barges,  scows  and  grainboats 

Car  floats 


Totals  (owned) 


DEC.  31, 
1919 


21 
7 
36 
171 

62 


306 


Added 


DEC.  31, 
1920 


9 
21 

7 
35 
171 
62 


305 


Capacity 


2,400  tons 
9,000  tons 
54,270  tons 
816  cars 


Averse 
caps'*' 


343  tot 
257  K- 
317 
132 


♦Does  not  include  2,031  box  cars,  as  of  December  31,  1920,  leased  to  The  Lake  Erie  and  Western  Railroad  Company,  of  which  18  were  retired  in  * 
172  coal  cars  leased  to  the  Indiana  Harbor  Belt  Railroad  Company,  of  which  5  were  retired  in  1920 
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The  New  York  Central  Railroad  Company 

REPORT  OF  OPERATIONS  OF  THE  NEW  YORK  CENTRAL  RAILROAD  (EXCLUDING  BOSTON  AND  ALBANY  RAILROAD) 

FOR  THE  YEAR  1920  COMPARED  WITH  1919 

[REPORT  OF  OPERATIONS  OF  BOSTON  AND  ALBANY   RAILROAD  WILL  BE  FOUND  AT  THE  END  OF  THIS  REPORT] 

DETAIL  OF  RAILWAY  OPERATING  REVENUES 


REVENUES  FROM  TRANSPORTATION 

1920* 

1919 

Increase 

Decrease 

Freight 

$209,792,208  11 

$173,920,743  59 

$35,865,464  52 

Passenger 

84,601,640  43 

75,652,262  01 

8,949,378  42 

Excess  baggage 

654,488  17 

511,396  53 

143,091  64 

Parlor  and  chair  car 

19,049  85 

10,950  00 

8,099  S5 

Mail 

11,448,457  90 

4,063,804  65 

7,384,653  25 

Express 

11,697,569  93 

11,311,964  72 

385,605  21 

Other  passenger  train 

485,069  10 

46,469  75 

438,599  35 

Milk 

3,995,542  74 

3,410,127  08 

585,415  66 

Switching 

3,117,180  67 

2,325,775  01 

791,405  66 

Special  service  train 

58,161  18 

49,114  71 

9,046  47 

Other  freight  train 

3,611  50 

4,215  00 

$603  50 

Water  transfers — freight 

62,031  60 

63,575  26 

1,543  66 

Water  transfers — passenger 

416,858  49 

402,137  15 

14,721  34 

Water  transfers — vehicles  and  live  stock 

457,233  51 

457,549  94 

316  43 

Water  transfers — other 

67,085  90 

109,758  21 

42,672  31 

Total 

$326,876,189  08 

$272,345,843  61 

$54,530,345  47 

INCIDENTAL  AND  JOINT  FACILITY 

Dining  and  buffet 

$3,074,336  59 

$2,558,401  48 

$515,935  11 

Station,  train  and  boat  privileges 

1,181,759  65 

949,980  04 

231,779  61 

Parcel  room 

233,509  21 

191,746  07 

41,763  14 

Storage — freight 

951,242  28 

1,334,098  27 

$382,855  99 

Storage — baggage 

120,130  41 

111,586  22 

8,544  19 

Demurrage 

1,522,307  47 

1,601,998  77 

79,691  30 

Telegraph  and  telephone 

8,438  55 

6,429  87 

2,008  68 

Grain  elevator 

285,462  05 

365,124  58 

79,662  53 

Stockyard 

699,807  31 

1,170,828  25 

471,020  94 

Power 

832,299  06 

772,734  05 

59,565  01 

Rents  of  buildings  and  other  property 

1,575,624  SI 

1,191,377  64 

384,247  17 

Miscellaneous 

2,111,734  79 

1,733,198  56 

378,536  23 

Joint  facility — Cr. 

6,501  37 

3,966  18 

2,535  19 

Joint  facility — Dr. 

854,886  14 

677,982  89 

176,903  25 

Total 

811,748,267  41 

$11,313,487  09 

$434,780  32 

Total  railway  operating  revenues 

$33S,624,456  49 

$283,659,330  70 

$54,965,125  79 

♦January- February:  Federal  control     March-August:  "Guaranty  period"      September-December:  Corporate  operation 


44 


Annual  Report 

DETAIL  OF  RAILWAY  OPERATING  EXPENSES 


MAINTENANCE  OF  WAY  AND  STRUCTURES 

1920* 

1919 

Increase 

Superintendence 

$3,053,665  26 

$2,329,012 

17a 

tit  t  ^,00  ) 

no 

uy 

Roadway  maintenance 

4,196,346  82 

3,198,294 

54 

OQ 
zo 

Underground  power  tubes 

5  85 

O 

00 

Tunnels  and  subways 

134,394  23 

84,901 

25 

AO  AG9 

OQ 
'  to 

Bridges,  trestles  and  culverts 

1,199,359  80 

1,337,721 

58 

Ties 

4,127,448  24 

3,828,448 

86 

9QQ  GOO 

*»yo,yyy 

OO 

Rails 

1,161,020  61 

1,788,731 

82 

Other  track  material 

2,142,570  18 

2,464,644 

07 

Daiiasi 

530.00S  05 

379,782 

78 

1  en  99K 
10U,ZZO 

07 

Track  laying  and  surfacing 

12,306,259  14 

10,274,827 

56 

9  mi  A'i l 

1 ,4o  1 

00 

Right-of-way  fences 

215,568  96 

229,200 

12 

Snow  and  sand  fences  and  snowsheds 

16,495  73 

8,558 

02 

7  0^7 

7  1 

Crossings  and  signs 

556,650  04 

542,591 

55 

14  058 

49 

Station  and  oflice  buildings 

1,914,462  13 

1,651,687 

66 

— 1  >- .  1  i  ■* 

■I  1 

Station  and  oflice  buildings — depreciation 

31,955  51 

35,586 

33 

Roadway  buildings 

279,198  78 

222,891 

26 

00,oU/ 

Water  stations 

580,180  97 

401,873 

08 

170  007 

HQ 

Fuel  stations 

273,440  73 

245,931 

99 

07  t^nfi 

7  4 

Shops  and  cnginehouscs 

1,514,001  13 

1,365,722 

42 

148  278 

71 

Grain  elevators 

17,210  95 

24,217 

13 

Storage  warehouses 

8,172  47 

9,503 

19 

Wharves  and  docks 

304,636  56 

361,096 

02 

Coai  and  ore  wharves 

103,436  41 

193,999 

06 

Gas  producing  plants 

1,944  45 

1,857 

85 

86 

60 

Telegraph  and  telephone  lines 

589,047  99 

546,819 

04 

49  99Q 

OR 

Signals  and  interlockers 

2,581,307  39 

2,577,689 

39 

0,015 

nn 
uu 

Power  plant  dams,  canals  and  pipe  lines 

556  23 

000 

— Q 

Power  plant  buildings 

109,574  75 

69,160 

34 

40  414 

4  ] 

Power  substation  buildings 

7,944  06 

6,024 

47 

1  919 

~>(.) 

Power  transmission  systems 

38,076  58 

30,046 

99 

8  629 

go 

Power  distribution  systems 

327,572  72 

266,997 

94 

60  574 

78 

Power  line  poles  and  fixtures 

7,313  37 

9,553 

52 

Underground  conduits 

3,899  37 

754 

32 

0,  ito 

uo 

Miscellaneous  structu  es 

1,080  96 

730 

99 

oty 

07 

Paving 

96,262  71 

20,910 

25 

75,352 

46 

Roadway  machines 

208,398  01 

197,994 

31 

10,403 

70 

Small  tools  and  supplies 

CAI    OCT  D1 

501,000  81 

438,254 

80 

63,601 

01 

Removing  snow,  ice  and  sand 

2,343,352  05 

451,384 

99 

1,891,907 

00 

Assessments  for  public  improvements 

24,533  04 

13,352 

60 

11,180 

44 

Injuries  to  persons 

218,510  24 

193,122 

08 

25,388 

16 

Insurance 

309,656  83 

15,400 

30t 

325,057 

13 

Stationery  and  printing 

62,095  37 

48,008 

19a 

14,087 

18 

Other  expenses 

48,801  03 

11,094 

53 

37,706 

50 

Maintaining  joint  tracks,  yards  and  other  facilities- 

-Dr. 

1,039,902  87 

1,164,368 

31 

Maintaining  joint  tracks,  yards  and  other  facilities- 

-Cr. 

2,251,554  04 

2,420,244 

00 

168,689 

96 

Equalization  of  maintenance 

6,928,347  16 

6,928,347 

16 

Total  ,  $47,865,567  50   $34,591,703  07a  $13,273,864  43 


*  January-February:  Federal  control  March- August:  " Guaranty  period"  September-December:  Corporate  operation 
t  Cn-dit 

a  Adjusted  for  purposes  of  comparison 
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The  New  York  Central  Railroad  Company 
DETAIL  OF  RAILWAY  OPERATING  EXPENSES  {continued) 


M  A  T  MTPXT  A  NTPTT  CtV  Tf,OTTTPVTl<1N'T 

IVl/lllN  1  H;  iN  /i.  IN  kj  Hi    \J  V    Jiv^  UllT  *.VlI2jiN  1 

1919 

Incrense 

Decrease 

■Superintendence 

$1,866,727  56 

$1,505,824  49a 

$360,903  (17 

Shop  machinery 

1,589,081  12 

1,290,767  30 

298,313  82 

Power  plant  machinery 

413,066  10 

383,880  77 

29,185  33 

Power  substation  apparatus 

22,836  75 

30,068  57 

$7,231  82 

Steam  locomotives — repairs 

25,031,357  15 

16,969,732  11 

8,061,625  04 

Steam  locomotives — depreciation 

2,111,003  63 

2,177,160  74 

66,157  11 

Steam  locomotives — retirements 

113,249  54f 

409,479  57 

522,729  11 

Electric  locomotives — repairs 

179,171  60 

124,413  42 

54,758  18 

Electric  locomotives — depreciation 

O ,  ^  "*  i  1  1  /'II 

82,/ 21  OS 

82,412  80 

308  88 

Electric  locomotives — retirements 

3,012  77 

7,318  56 

4,305  79 

Freight-train  cars — repairs 

47,65S,512  08 

27,185,0S6  10 

20,473,425  98 

Freight-train  cars — depreciation 

3,806,461  88 

3,816,955  64 

10,493  76 

Freight-train  cars — retirements 

248,880  35 

250,546  76 

1,666  41 

Passenger-train  cars — repairs 

6,139,313  85 

4,S62,466  77 

1,276,847  08 

Passenger-train  cars — depreciation 

775,530  85 

777,904  04 

2,373  19 

Passenger-train  cars — retirements 

31,287  05 

16,012  73 

15,274  32 

Motor  equipment  of  cars — repairs 

50,328  92 

41,308  72 

9,020  20 

Motor  equipment  of  cars — depreciation 

24,070  62 

24,335  43 

264  81 

Floating  equipment — repairs 

1,070,998  16 

686,951  62 

384,046  54 

Floating  equipment — depreciation 

162,160  75 

162,567  19 

406  44 

Floating  equipment — retirements 

6,065  01 

7,888  82 

1,823  81 

Work  equipment — repairs 

1,188,387  11 

809,213  53 

379,173  58 

Work  equipment — depreciation 

166,471  86 

161,669  69 

4,802  17 

Work  equipment — retirements 

145,863  80 

39,439  03 

106,424  77 

Miscellaneous  equipment — repairs 

15,508  24 

6,445  64 

9,062  60 

Miscellaneous  equipment — depreciation 

1,018  80 

593  87 

424  93 

Miscellaneous  equipment — retirements 

526  30 

4,294  77 

3,768  47 

Injuries  to  persons 

297,151  38 

284,673  30 

12,478  08 

Insurance 

193,583  94 

5,948  71 

187,635  23 

Stationery  and  printing 

147,647  61 

101,424  19a 

46,223  42 

Other  expenses 

57,769  27 

38,552  85 

19,216  42 

Maintaining  joint  equipment  at  terminals — Dr. 

54,716  37 

44,430  50 

10,285  87 

Maintaining  joint  equipment  at  terminals — Cr. 

105,374  24 

113,000  82 

7,626  58 

Equalization  of  maintenance 

35,270  03 1 

35,270  03 

Total 

$93,287,338  75 

$02,196,767  41a  $31,090,571  34 

TRAFFIC  EXPENSES 

Superintendence 

$1,703,480  83 

$1,393,833  33 

$309,647  50 

Outside  agencies 

615,386  82 

457,599  73 

157,787  09 

Advertising 

210,962  40 

98,840  19 

112,122  21 

Traffic  associations 

264,650  31 

204,088  44a 

60,561  87 

Fast  freight  lines 

52,941  74 

8,014  02a 

44,927  72 

Industrial  and  immigration  bureaus 

71,868  00 

41,315  98 

30,552  02 

Insurance 

1,518  74 

855  53 

663  21 

Stationery  and  printing 

533,857  75 

287,651  77 

246,205  98 

Other  expenses 

9,607  05 

18,504  23 

$8,897  IS 

Total 

$3,404,273  64 

$2,510,703  22a 

$953,570  42 

♦January-February:  Federal  control  March-August:  "Guaranty  period"  September-December:  Corporate  operation 
1  Credit 

a  Adjusted  for  purposes  of  comparison 
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DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (continued) 


TRANSPORTATION  EXPENSES 

1920* 

1919 

Increase 

Superintendence 

df*o  too  iop 

Ufa, 763, 136 

66 

ffl>0  OIO  1  OT 

$2,842,187 

83 

$920,948 

S3 

Despatching  trains 

1    1/11  OOA 

1,141,380 

59 

987,548 

46 

153,832 

13 

Station  employees 

^4,O00,00/ 

30 

i  o  oc;n  A  on 
19,Zo9,4zy 

nn 
UU 

5,097,108 

30 

Weighing,  inspection  and  demurrage  bureaus 

i  ot  n i  t 

187,017 

67 

loo,8b0 

95 

50,156 

72 

Coal  and  ore  wharves 

1,154,949 

31 

654,473 

72 

500,475 

59 

Station  supplies  and  expenses 

1,859,290 

69 

1,541,535 

91 

317,760 

78 

Yar  dm  asters  and  yard  clerks 

O  OOT  1  O  Ct 
O,8o/,180 

53 

o  7'7n  o7o 
2,  /  /U,o/2 

13 

1,096,813 

40 

Yard  conductors  and  brakemen 

Uo 

0,009,110 

95 

3,243,257 

OS 

Yard  switch  and  signal  tenders 

1    OKA  KQ7 

l,HOU,02/ 

its 

1,572,555 

15 

OTT  OTO 

277,972 

63 

Yard  enginemen 

0,00  /,ZO0 

90 

4,440,040 

An 
09 

2,111,919 

27 

Yard  motormen 

2zU,o9y 

OS 

1  OO  OTT 

l02,0/  / 

65 

57,721 

43 

1  uel  tor  yard  locomotives 

7,068,306 

50 

^  oner  noT 

4,605,927 

03 

2,462,379 

47 

Yard  switching  power  produced 

1PO  no O 

Io8,0ob 

35 

116,523 

22 

51,513 

13 

Water  for  yard  locomotives 

Oio  i oo 

210,100 

o9 

Ofi/I  crcrn 

nn 

yu 

13,615 

49 

Lubricants  for  yard  locomotives 

i  nc  a  en 

IUo,^tuU 

oZ 

AT  f!91 
4/  ,OZl 

UO 

60,829 

27 

Other  supplies  for  yard  locomotives 

95,736 

35 

87,577 

84 

8,158 

51 

Enginehouse  expenses — yard 

o  ^ o  f  Tor 

3,530,735 

49 

O  A  <~l  F  OOO 

2,425,82b 

71 

1,109,908 

78 

Yard  supplies  and  expenses 

456,312 

73 

C\*7  A  OOO 

274,283 

96 

182,028 

77 

Operating  joint  yards  and  terminals — Dr. 

1  non  Ton 

1,920,739 

10 

i  ooo  nnn 

i,8oo,yyy 

13 

53,739 

97 

Operating  joint  yards  and  terminals — Cr. 

c\  r*  o o  <  to 

2,63-5,458 

97 

O  Ol  ,f    1  'TA 

2,214,170 

03 

Train  enginemen 

in  C1fl  OOQ 
lii,o40,ZZ& 

tin 

OU 

Q  cor  nni 
O,0o0,Uyi 

1  o 

iy 

4,311,137 

41 

Train  motormen 

305,645 

60 

24o,oo4 

73 

62,310 

S7 

Fuel  for  train  locomotives 

28,101,299 

48 

i  c  nO/i  oqc 
15,984,000 

50 

12,116,963 

98 

Train  power  produced 

Tro  Ofic; 

/5o, 9oo 

13 

crns  once 

5oo,yuo 

KA 
04 

247,059 

59 

Train  power  purchased  * 

1,289 

ere 

QTA 
o/4 

CIA 

y4 

414 

64 

Water  for  train  locomotives 

1  OQO  /i  KQ 
l,Zo9,40o 

OR 
OU 

nflCT  A/fQ 

yoo,o4o 

Zi 

273,805 

59 

Lubricants  for  train  locomotives 

o/4,ozd 

OT 

Zt 

174,915 

TC\ 

to 

199,407 

57 

Other  supplies  for  train  locomotives 

a  oo  oo  cr 

422,  ooo 

44 

o4o,lo2 

64 

76,682 

SO 

Enginehouse  expenses — train 

O  OOO  OT1 

0,068,2/ 1 

oo 

zts 

a  onn  fine; 
4,0U9,0Uo 

53 

2,058,665 

75 

Trainmen 

1  r  T/1  1  ni  o 
lO,/41jU12 

on 
Zo 

f  f\  A  Af\  opto 

lU,44U,2oo 

RT 
0/ 

5,300,755 

58 

Train  supplies  and  expenses 

/(  too  oner 

4,7oo,oyo 

81 

A  OTE  o  -1 1 

4,2/0,241 

29 

458,454 

52 

Signal  and  interlocker  operation 

o  cif  n  X  a  a 

2,960, 54b 

63 

o  ooo  ono 

2,622,80b 

12 

337,740 

51 

Crossing  protection 

1    TO  A  OOO 

1,784,832 

60 

i  tro  o  i  Tn 
1,568,1/9 

33 

216,653 

27 

Drawbridge  operation 

176,418 

CT 

o/ 

1  A  T  K  K  K 

14/, ooo 

95 

28,862 

92 

Telegraph  and  telephone  operation 

oto  o  o  n 

372,669 

14 

341,875 

55 

30,793 

59 

Operating  floating  equipment 

a  o  a  o  i  nn 

4,343,199 

84 

O  OC/f  TOO 

3,854,782 

82 

488,417 

02 

Stationery  and  printing 

893,417 

56 

725,865 

32 

167,552 

24 

Other  expenses 

581,725 

59 

182,193 

65 

399,531 

94 

Operating  joint  tracks  and  facilities — Dr. 

636,404 

50 

562,841 

80 

73,562 

70 

Operating  joint  tracks  and  facilities — Cr. 

1,032,952 

87 

1,033,881 

55 

928 

68 

Insurance 

144,413 

46 

51,589 

82f 

196,003 

28 

Clearing  wrecks 

1,269,647 

37 

665,110 

81 

604,536 

56 

Damage  to  property 

408,327 

93 

315,619 

14 

92,708 

79 

Damage  to  live  stock  on  right  of  way 

32,585 

80 

14,805 

38 

17,780 

42 

Loss  and  damage — freight 

7,468,004 

10 

8,857,490 

53 

Loss  and  damage — baggage 

132,116 

30 

65,126 

15 

66,990 

15 

Injuries  to  persons 

2,145,506 

92 

1,498,819 

22 

646,687 

70 

Total 

$159,203,005 

90 

$114,767,233  65 

$44,435,772  25 

*  January-February :  Federal  control  March— August:  "  Guaranty  period"  September-December:  Corporate  operation 
t  Credit 
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The  New  York  Central  Railroad  Company 
DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (concluded) 


MISCELLANEOUS  OPERATIONS 

1920* 

1919 

Increase 

Decrease 

Dining  and  buffet  service 

$3,511,629  11 

$2,670,595  16 

$841,033  95 

Station  restaurants 

506  36 

1,167  48 

$661  12 

Grain  elevators 

327,266  04 

293,810  32 

33,455  72 

Stockyards 

443,558  12 

684,173  96 

240,615  84 

Producing  power  sold 

417,139  13 

367,834  13 

49,305  00 

Other  miscellaneous  operations 

106,528  82 

74,590  39 

31,938  43 

Total 

$4,806,627  58 

$4,092,171  44 

$714,456  14 

GENERAL  EXPENSES 


Salaries  and  expenses  of  general  officers 

$524,473  29 

$509,485  65a 

$14,987  64 

Salaries  and  expenses  of  clerks  and  attendants 

5,487,981  89 

4,390,487  74a 

1,097,494  15 

General  office  supplies  and  expenses 

396,824  84 

446,453  36a 

$49,628  52 

Law  expenses 

563,584  75 

555,648  74a 

7,936  01 

Insurance 

11,368  34 

19,278  71a 

7,910  37 

Pensions 

541,670  28 

480,582  97a 

61,087  31 

Stationery  and  printing 

273,953  00 

202,263  48a 

71,689  52 

Valuation  expenses 

1,029,189  91 

916,009  53a 

113,180  38 

Other  expenses 

191,327  67 

110,839  68a 

80,487  99 

General  joint  facilities — Dr. 

15,806  27 

16,009  48 

203  21 

General  joint  facilities — Cr. 

107,555  37 

130,278  56 

22,723  19 

Total 

TRANSPORTATION  FOR  INVESTMENT— 
Total  railway  operating  expenses 

$8,928,624  87 

$7,516,780  78a 

$1,411,844  09 

-CR.         $2,196  11 

$2,196  11 

$317,553,242  13 

$225,675,359  57a 

$91,877,882  56 

RATIO  OF  RAILWAY  OPERATING  EXPENSES,  BY  GROUPS,  TO  RAILWAY  OPERATING  REVENUES 


1920* 

1919 

Maintenance  of  way  and  structures 

1414 

1219a 

Maintenance  of  equipment 

2755 

21-93A 

Traffic  expenses 

102 

-89a 

Transportation  expenses 

47-01 

40-46 

Miscellaneous  operations 

1-42 

1-44 

General  expenses 

2-64 

2-65a 

Transportation  for  investment — Cr. 

Total 

93-78 

79-56A 

*  January-February:  Federal  control  March-August:  "Guaranty  period!'  September-December:  Corporate  operatioa 
A  Adjusted  for  purposes  of  comparison 
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Annual  Report 

TAXES  ACCRUED 


ON  CAPITAL  STOCK 

State  of  New  York  Tax  for  year 

New  York  Central  Railroad  Company  $124,S07  99 

St  Lawrence  &  Adirondack  Railway  Company  269  00 

West  Shore  Railroad  Company  5,820  00 

Wallkill  Valley  Railroad  Company  1,512  00 

New  York  &  Harlem  Railroad  Company  22,952  40 

Hudson  River  Bridge  Company  at  Albany  857  44 

Troy  &  Greenbush  Railroad  Association  481  25 


Totals       $150,700  08 


Commonwealth  of  Pennsylvania 

New  York  Central  Railroad  Company  $73,200  00 

Beech  Creek  Railroad  Company  24,000  00 

Beech  Creek  Extension  Railroad  Company  2,652  00 

Shenango  Valley  Railroad  Company  300  00 

Stewart  Railroad  Company  56  16 


Totals       $100,208  16 


State  of  Illinois  $1,664  00 


Total  State  taxes  on  capital  stock 

ON  GROSS  EARNINGS 

State  of  New  York 
Commonwealth  of  Pennsylvania 
State  of  Ohio 


RAILROAD  COMMISSIONERS'  ASSESSMENTS,  OHIO 
CANADIAN  PROVINCIAL 

St  Lawrence  &  Adirondack  Railway  Company  $1,796  40 

Ottawa  &  New  York  Railway  Company  853  50 


$2,649  90 


FEDERAL  GOVERNMENT  INCOME  AND  EXCESS  PROFITS  TAXES  $1,339,690  21 

FEDERAL  GOVERNMENT  CAPITAL  STOCK  TAX 

FEDERAL  GOVERNMENT  WAR  TAX  OF  1917,  adjustments 

ON  the  value  of  real  and  personal  property  (including  leased  lines) 
ON  special  franchises  (including  leased  lines) 

CANADIAN  WAR  TAXES 

Grand  total  railway  taxes 


Credit 


adjustments 

Net 

$165,489  94 

$40,681  95* 

665  25 

396  25* 

5,869  92 

49  92* 

1,515  10 

3  10* 

22,699  79 

252  61 

857  44 

481  20 

05 

$196,721  20 

$40,021  12* 

$73,200  00 

24,000  00 

$62  50 

2,589  50 

300  00 

6  25 

49  91 

$68  75 

$100,139  41 

$1,664  00 

$284,611  99 

21,585  24 

283,236  20 

$61,782  21 


1,689  60 

$6,646  77  $4,850  37* 

853  50 

6,646  77  3,996  87*  3,996 1 


$310,716  61     $1,028,973  60  1,028,973  60 

186,780  00 
769  4 
11,547,050  9* 
1,016,090  91 
13,200  00 

$14,440,234  S 


♦Credit  balance 
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The  New  York  Central  Railroad  Company 
MILEAGE  STATISTICS 


TRAIN  MILEAGE 

REVENUE  SERVICE 

Freight  train-miles 
Passenger  train-miles  t 
Milk  train-miles 
Other  passenger  train-miles 
Mixed  train-miles 
Special  train-miles 

1920* 

24,977,979 
25,788,371 
1 ,406,589 
3,558,079 
230,944 
15,646 

1919 

22,670,200 
24,059,018 
1,292,531 
3,649,468 
253,207 
12,928 

Increase 

2,307,779 
1,729,353 
114,058 

2,718 

Decrease 

91,389 
22,263 

Total  revenue  train  mileage 
Non-revenue  train-miles 

55,977,608 
2,668,323 

51,937,352 
2,287,577 

4,040,256 
380,746 

Total  train  mileage 

58,645,931 

54,224,929 

4,421,002 

REVENUE  SERVICE 

Freight  locomotive-miles — steam 
Freight  locomotive-miles — electric 
Passenger  locomotive-miles — steam  f 
Passenger  locomotive-miles — -electric 
Mixed  locomotive-miles — steam 
Special  locomotive-miles — steam 
Special  locomotive-miles — electric 
Switching  locomotive-miles — steam 
Switching  locomotive-miles — electric 

on  con  Ron 
133,041 
30,440,724 
1,306,417 
241,975 
20,144 
62 

27,677,710 
757,616 

/0,oU4,OU* 
15,856 
28,477,192 
1,228,266 
276,349 
18,498 

23,344,614 
696,782 

o,  / 10,  loo 
117,185 
1,963,532 
78,151 

1,646 
62 

4,333,096 
60,834 

34,374 

Total  revenue  locomotive-miles — steam 
Total  revenue  locomotive-miles — electric 

88,901,192 

O  1  07  1  1R 

z,iy/,i,3o 

78,921,157 

9,980,035 

OKA  OQQ 

Total  revenue  locomotive  mileage 

91,098,328 

80,862,061 

10,236,267 

Non-revenue  locomotive-miles — steam 
Non-revenue  locomotive-miles— electric 

2,669,349 
2,792 

2,300,349 
5,975 

369,000 

3,183 

Total  non-revenue  locomotive  mileage 

2,672,141 

2,306,324 

365,817 

Total  locomotive-miles — steam 
Total  locomotive-miles — electric 

91,570,541 
2,199,928 

81,221,506 
1,946,879 

10,349,035 
253,049 

Total  locomotive  mileage 

93,770,469 

83,168,385 

10,602,084 

CAR  MILEAGE 

REVENUE  SERVICE 

Freight  car-miles 
Loaded 
Empty 
Caboose 

862,745,250 
445,059,248 
25,797,560 

833,465,722 
397,940,380 
23,436,552 

29,279,528 
47,118,868 
2,361,008 

Total  freight  car-miles 

1,333,602,058 

1,254,842,654 

78,759,404 

Passenger  car-miles  f 
Passenger 

Sleeping,  parlor  and  observation 

Dining 

Milk 

Other  passenger-train  cars 

73,795,557 
71,241,645 
7,382,160 
15,737,052 
68,904,870 

66,728,570 
70,130,977 
8,589,476 
14,748,644 
67,664,680 

7,066,987 
1,110,668 

988,408 
1,240,190 

1,207,316 

Total  passenger  car-miles 

237,061,284 

227,862,347 

9,198,937 

Special  car-miles 
Freight — loaded 
Caboose 
Passenger 

Sleeping,  parlor  and  observation 
Dining 

Other  passenger-train  cars 

277,002 
15,086 
1,148 
1,148 

224,831 
11,810 
2,382 
2,409 
297 
7,788 

52,171 
3,276 

1,234 
1,261 
297 
7,788 

Total  special  car-miles 

294,384 

249,517 

44,867 

Total  revenue  car  mileage 
Non-revenue  car-miles 

1,570,957,726 
6,835,602 

1,482,954,518 
5,439,959 

88,003,208 
1,395,643 

Total  car  mileage 

1,577,793,328 

1,488,394,477 

89,398,851 

*January-February:  Federal  control  March-August:  "Guaranty  period"  September-December:  Corporate  operation 
tExcluding  New  York  Central  trains  on  North  Adams  Branch  of  Boston  &  Albany  Railroad 
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TRAFFIC  STATISTICS 

DESCRIPTION  OF  REVENUE  FREIGHT  MOVED* 


COMMODITY 

PRODUCTS  OF  AGRICULTURE 
Wheat 
Corn 
Oats 

Other  grain 

Flour  and  meal 

Other  mill  products 

Hay,  straw  and  alfalfa 

Tobacco 

Cotton 

Cotton  seed  and  products,  except  oil 
Citrus  fruits 
Other  fresh  fruits 
Potatoes 

Other  fresh  vegetables 
Dried  fruits  and  vegetables 
Other  products  of  agriculture 

Total 

PRODUCTS  OF  ANIMALS 
Horses  and  mules 
Cattle  and  calves 
Sheep  and  goats 
Hogs 

Fresh  meats 

Other  packing-house  products 

Poultry 

Eggs 

Butter  and  cheese 
Wool 

Hides  and  leather 

Other  products  of  animals 

Total 

PRODUCTS  OF  MINES 
Anthracite  coal 
Bituminous  coal 
Coke 
Iron  ore 

Other  ores  and  concentrates 
Base  bullion  and  matte 
Clay,  gravel,  sand  and  stone 
Crude  petroleum 
Asphaltum 
Salt 

Other  products  of  mines 
Total 


Total  Revenue  Freight 

Number  of 
Number  of  tons 
carloads  (2,000  lbs) 


25,239 
18,398 
22,552 
11,673 
43,545 
41,207 
39,393 
2,113 
9,615 
1,362 
7,351 
48,985 
8,912 
18,421 
5,087 
22,557 

326,410 


2,192 
24,046 
6,466 
27,324 
45,405 
21,743 
8,561 
10,786 
9,645 
3,849 
8,527 
23,441 

191,985 


179,413 

727,724 
47,888 

173,148 
5,489 
1,425 

143,799 
2,302 
4,849 
7,540 
7,945 


1,123,607 
710,872 
749,757 
454,412 
1,341,421 
1,078,675 
465,182 
24,372 
156,882 
36,344 
126,527 
692,834 
178,787 
246,070 
131,053 
535,639 

8,052,434 


24,744 
260,892 

62,433 
307,227 
546,455 
396,907 

94,323 
122,259 
117,760 

49,305 
158,784 
351,096 

2,492,185 


8,583,211 
36,616,030 
1,636,267 
9,840,818 
216,976 
57,715 
6,780,121 
63,263 
146,222 
239,169 
293,044 


COMMODITY 

PRODUCTS  OF  FORESTS 
Logs,  posts,  poles  and  cord  wood 
Ties 

Pulp  wood 

Lumber,  timber,  box  shooks,  staves 

and  headings 
Other  products  of  forests 

Total 


Total  Revenue  Freight 


Number  of 
carloads 


18,325 
3,544 
27,199 

109,132 
12,113 

170,313 


MANUFACTURES  AND  MISCELLANEOUS 

Refined  petroleum  and  its  products  72,031 
Vegetable  oils  4,845 

Sugar,  syrup,  glucose  and  molasses  25,743 
Boats  and  vessel  supplies  425 

Iron,  pig  and  bloom  39,188 
Rails  and  fastenings  5,640 
Bar  and  sheet  iron,  structural  iron  and 

iron  pipe  101,316 

Other  metals,  pig,  bar  and  sheet  23,081 

Castings,  machinery  and  boilers  55,507 

Cement  24,742 

Brick  and  artificial  stone  29,286 

Lime  and  plaster  26,454 
Sewer  pipe  and  drain  tile  5,276 
Agricultural  implements  and  vehicles, 

other  than  automobiles  23,284 

Automobiles  and  autotrucks  91,532 
Household  goods  and  second-hand 

furniture  7,449 
Furniture  (new)  6,872 
Beverages  6,406 
Ice  5,989 

Fertilizers  (all  kinds)  10,739 

Paper,  printed  matter  and  books  37,964 

Chemicals  and  explosives  39,699 

Textiles  11,526 

Canned  goods  (all  canned  food  products)  21,054 

Other  manufactures  and  miscellaneous  456,822 


2,775,81 
245,41 

4,376,6; 


Total 


1,132,870 


"  149,0 
531,4 


26,653,( 


Grand  total  carload  traffic     3,123,100     1  06,047,C 


1,301,522  64,472,836 


Merchandise — All  L  C  L  freight 

Grand  total  carload  and 
l  c  l  traffic 


110,753,4 


COMPARISON  OF  RE 


COMMODITIES 

Grain 

Flour  and  other  mill  products 
Other  products  of  agriculture 
Live  stock 

Fresh  meats  and  packing  house  products 
Other  products  of  animals 
Anthracite  coal 
Bituminous  coal 
Ores 

Other  products  of  mines 
Products  of  forests 
Manufactures  and  miscellaneous 

Total  carload  traffic 

Merchandise — All  L  C  L  traffic 

.Grand  total  carload  and  l  c  l  traffic 


E  FREIGHT  CARRIED 


Year  ended 
Dec.  31,  1920* 
Tons 

3,038,648 
2,420,096 
2,593,690 
655,296 
943,362 
893,527 
8,583,211 
36,616,030 
10,057,794 
9,215,801 
4,376,636 
26,653,007 

Year  ended 
Dee.  31,  1919 
Tons 

3,499,333 
2,372,644 
3,053,555 
773,837 
1,227,558 
1,718,181 
7,621,262 

27,602,138 
7,268,708 
9,031,435 
4,439,623 

26,197,578 

Increase 
Tons 

47,452 

961,949 
9,013,892 
2,789,086 

184,366 

455,429 

Decree 
Tons 

460,68! 

459,86» 
118,541 
284,1* 
824,65* 

62,98! 

106,047,098 

94,805,852 

11,241,246 

4,706,335 

1,242,946 

3,463,389 

110,753,433 

96,048,798 

14,704,635 

♦January-February:  Federal  control      March-August:  "  Guaranty  period"      September—December:  Corporate  operation 


51 


The  New  York  Central  Railroad  Company 
TRAFFIC  STATISTICS  (concluded) 


1  Xi.I-JJ.vJ  i.  1  J_ 

1920* 

1919 

Increase 

Decrease 

Tons  of  revenue  freight  carried 

110,753,433 

96,04S,798 

14,704,635 

1  ons  of  company  freight  carried 

11,989,943 

8,783,478 

3,206,465 

Total  tons  of  freight  carried 

122,743,376 

104,832,276 

17,911,100 

Tons  of  revenue  freight  carried  one  mile 

22,567,928,559 

20,186,749,942 

2,381,178,617 

Tons  of  company  freight  carried  one  mile 

1,980,910,913 

1,672,362,681 

308,548,232 

Total  tons  of  freight  carried  one  mile 

24,548,839,472 

21,859,112,623 

2,089.726,849 

i\lllcft  Ul   IUlLU  UlJLltLLm  111    i  1  '   1  ...  1  .  1  SL-I 

S'77 

Tons  of  revenue  freight  carried  one  mile  per  mile  of  road 

3,990,728 

3,575,205 

415,523 

Tons  all  freight  carried  one  mile  per  mile  of  road 

4,341,017 

3,871,391 

469,626 

Average  distance  haul  of  one  ton  of  revenue  freight 

miles  203-76 

miles  21017 

miles  6  41 

Average  distance  haul  of  one  ton  of  all  freight 

miles  200  00 

miles  208-51 

miles  8  51 

Average  number  of  tons  of  revenue  freight  per  train  mile 

89524 

880-62 

14-62 

Average  number  of  tons  of  all  freight  per  train  mile 

973-82 

953-57 

2025 

A  ijoi-n  rfrt  Tini-nriC^T*  c\  f  Innc  fit   rovnni]  o  f  mi  ir  n  f  nr^T* 
rt.VCliJj{^C   illllllUCl    Ul    LUIlb   Ul    lUVtiltUc  llclgillr  JJtJI 

loaded  car  mile 

2616 

24-22 

1-94 

Average  number  of  tons  of  all  freight  per  loaded  car  mile 

28-45 

26-23 

2-22 

Average  number  of  freight  cars  per  train  mile 

52-90 

54-74 

1-84 

Average  number  of  loaded  cars  per  train  mile 

34-22 

36-36 

214 

Average  number  of  empty  cars  per  train  mile 

17-65 

17-36 

■29 

Total  freight  revenue 

$209,792,208.11 

$173,926,743.59 

$35,865,464.52 

Average  amount  received  for  each  ton  of  freight 

$1.89 

$1.81 

$0.08 

Average  revenue  per  ton  per  mile 

mills  9-30 

mills  8-62 

mills  0-68 

Average  revenue  per  mile  of  road 

$37,097.94 

$30,803.56 

$6,294.38 

Average  revenue  per  train  mile 

$8.32 

$7.59 

$0.73 

PASSENGER 

Number  of  interline  passengers  carried 

3,287,088 

3,703,504 

416,416 

Number  of  local  passengers  carried 

32,361,803 

29,033,781 

3,328,022 

Number  of  commutation  passengers  carried 

25,033,760 

20,707,352 

4,326,408 

Total  number  of  revenue  passengers  carried 

60,682,651 

53,444,037 

7,238,014 

Total  number  of  revenue  passengers  carried  one  mile 

3,094,163,303 

2,954,170,092 

139,993,211 

Miles  of  road  operated  in  passenger  service 

5,073-28 

5,083-53 

10-25 

Number  of  revenue  passengers  carried  one  mile  per 

mile  of  road 

609,894 

581,126 

28,768 

Average  distance  each  revenue  passenger  carried 

miles  50-99 

miles  55-28 

miles  4-29 

.ri  Vci  ilgU  11U.1IIULI  Ul  J.  J  IMSoCI-lgC rl  S  \.Jl.L    llillll  Mllll 

119 

122 

3 

Average  number  of  passengers  per  car  mile 

21-33 

21-58 

•25 

Average  number  of  passenger-carrying  cars  per  train  mile 

5-57 

563 

•06 

Average  number  of  cars  in  passenger  trains 

7-65 

7-83 

•18 

Average  number  of  passenger  cars  in  mixed  trains 

3-21 

2-96 

•25 

Total  passenger  revenue 

$84,601,640.43 

$75,652,262.01 

$8,949,378.42 

Average  amount  received  from  each  passenger 

$1,394 

$1,415 

$0,021 

Average  revenue  per  passenger  per  mile 

cents  2-734 

cents  2-561 

cents  -173 

Total  passenger  service  train  revenue 

$112,901,818.12 

$95,006,974.74 

$17,S94,843.38 

Average  passenger  service  train  revenue  per  mile  of  road 

■599  954.  91 

1S1  S  ACQ  1 7 

qjOjOOO.U'i: 

Average  passenger  service  train  revenue  per  train  mile 

$3.64 

$3.25 

$0.39 

TOTAL  TRAFFIC 

Operating  revenues 

$338,624,456  49 

$283,659,330  70 

$54,965,125  79 

Operating  expenses 

317,553,242  13 

224,964,911  84 

92,588,330  29 

Net  operating  revenue 

$21,071,214  36 

$58,694,418  86 

$37,623,204  50 

Average  mileage  of  road  operated 

5,684-25 

5,675-48 

S-77 

Operating  revenues  per  mile  of  road 

$59,572  51 

$49,979  79 

$9,592  72 

Operating  expenses  per  mile  of  road 

55,865  56 

39,638  04 

16,227  52 

Net  operating  revenue  per  mile  of  road 

$3,706  95 

$10,341  75 

86,634  80 

♦January-February:  Federal  control        March-August:  "Guaranty  period"      September—  December:  Corporate  operation 


52 


BOSTON  AND  ALBANY  RAILROAD 

The  Neiv  York  Central  Railroad  Company,  Lessee 
Report  of  operations  op  the  Boston  and  Albany  Railroad  for  the  year  1920  compared  with  1919 

DETAIL  OF  RAILWAY  OPERATING  REVENUES 

REVENUES  FROM  TRANSPORTATION 
Freight 
Passenger 
Excess  baggage 
Mail 
Express 

Other  passenger-train 
Milk 

Switching 

Special  service  train 
Other  freight  train 

Total 


1920* 

1919 

Increase 

818,252,419  12 

814,458,082  53 

$3,794,336  59 

11,572,177  91 

9,686,755  38 

1,885,422  53 

46,204  19 

33,542  67 

12,661  52 

1,149,669  59 

433,448  40 

716,221  19 

1,042,664  31 

1,017,491  50 

25,172  81 

101,566  54 

64,391  19 

37,175  35 

61,106  32 

53,130  21 

7,976  11 

513,018  25 

272,796  47 

240,221  78 

5,092  50 

6,374  00 

1,248  00 

607  50 

640  50 

832,745,166  73 

$26,026,619  85 

$6,718,546  88 

INCIDENTAL  AND  JOINT  FACILITY 
Dining  and  buffet 
Station  restaurant 
Station  and  train  privileges 
Parcel  room 
Storage — freight 
Storage — baggage 
Demurrage 

Telegraph  and  telephone 
Grain  elevator 

Rents  of  buildings  and  other  property 
Miscellaneous 

Joint  facilities  revenue — Cr. 
Joint  facilities  revenue — Dr. 


Total 

Total  railway  operating  revenues 


8412,948  50 

$353,107  12 

$59,841 

38 

285,930  56 

210,184  56 

75,746 

00 

69,704  38 

58,260  21 

11,444 

17 

37,542  20 

31,294  70 

6,247 

50 

106,403  86 

113,723  91 

3,780  68 

3,248  80 

531 

88 

283,119  27 

181,411  55 

101,707 

72 

253  77 

204  21 

49 

56 

33,656  64 

80,589  14 

26,314  08 

21,354  07 

4,960 

01 

251,615  96 

215,856  39 

35,759 

57 

89,186  80 

85,164  39 

4,022 

41 

8,412  99 

7,528  31 

884 

68 

81,592,043  71 

$1,346,870  74 

$245,172  97 

834,337,210  44 

$27,373,490  59 

$6,963,719  85 

DETAIL  OF  RAILWAY  OPERATING  EXPENSES 


MAINTENANCE  OF  WAY  AND  STRUCTURES 
Superintendence 
Roadway  maintenance 
Tunnels  and  subways 
Bridges,  trestles  and  culverts 
Ties 
Rails 

Other  track  material 
Ballast 

Track  laying  and  surfacing 

Right-of-way  fences 

Snow  and  sand  fences  and  snowsheds 


1920* 

1919 

Increase 

$204,442  08 

$163,022  30a 

$41,419 

7S 

481,275  68 

309,338  51 

171,937 

17 

3,243  32 

3,799  16 

105,718  99 

200,397  33 

359,604  38 

366,138  26 

287,904  85 

192,574  62 

95,330 

23 

371,778  45 

285,121  33 

86,657 

12 

39,248  94 

15,781  59 

23,467 

35 

1,309,562  25 

975,916  37 

333,645 

88 

44,457  82 

37,645  71 

6,812 

11 

9,906  12 

233  97 

9,672 

15 

$3,217,142  88 

$2,549,969  15a 

♦January-February:  Federal  control  March-August:  "Guaranty  period'  September-December:  Corporate  operation 
A  Adjusted  for  purposes  of  comparison 
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BOSTON  AND  ALBANY  RAILROAD 

The  New  York  Central  Railroad  Company,  Lessee 

DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (continued) 


MAINTENANCE  OF  WAY  AND  STRUCTURES  (. 

;ora)  1920* 

1919 

Increase 

Decrease 

Brought  forward 

ft*}  217  142  88 

£0  ^40  QAQ 

15 

Crossings  and  signs 

00,OL/U 

23 

604  64 

fetation  and  office  buildings 

179  c\i^  73 

181  427 

47 

9  391  74 

Roadway  buildings 

Q  Q79  00 

8  979 

85 

Water  stations 

32,462  78 

23,311 

20 

9 151  58 

Fuel  stations 

31  622  13 

33,469 

81 

1  847  68 

Shops  and  enginehouses 

220  774  fil 

150,322 

58 

70  4^9  0"} 

Grain  elevators 

4  fi93  00 

9  924 

94 

301  Q4 

Storage  warehouses 

413  S3 

1,417 

40 

1,003  57 

Wharves  and  docks 

4  734  53 

9,037 

38 

4  302 

Telegraph  and  telephone  lines 

4ft  944  Oft 

20  800 

22 

27  444  76 

Signals  and  interlockers 

.SOS  4n3  3/5 

27Q  ^SQ 

89 

23  893  46 

Power  plant  buildings 

1  146  70 

1  146  70 

Pnu'pr  trinQTyiKSiAti  uvstpnis 

17 

62 

837  97 

Power  distribution  systems 

5  ^75  7Q 

6,011 

15 

435  36 

Power  line  poles  and  fixtures 

322  68 

2,460 

14 

2,137  46 

Miscellaneous  structures 

85  24 

85  24 

Paving 

12 

12 

Roadway  machines 

15,556  88 

15,358 

67 

198  21 

Small  tools  and  supplies 

50,855  60 

50,333 

13 

522  47 

Removing  snow,  ice  and  sand 

331,411  33 

37,998 

94 

293,412  39 

Assessments  for  public  improvements 

625  00 

625  00 

Injuries  to  persons 

11,013  00 

10,594 

29 

418  71 

Insurance 

51,475  09 

140 

00 

51,335  09 

Stationery  and  printing 

6,944  49 

6,823 

80a 

120  69 

Other  expenses 

628  90 

772 

62 

143  72 

Maintaining  joint  tracks,  yard  and  other  facilities- 

-Dr. 

152,171  86 

42,591 

62 

109,580  24 

Maintaining  joint  tracks,  yard  and  other  facilities- 

-Cr. 

11,548  95 

12,477 

04 

928  09 

Equalization  of  maintenance 

244,860  10 

244,860  10 

Total 

84,973,860  61 

$3,516,850  18a 

$1,457,010  43 

MAINTENANCE  OF  EQUIPMENT 


Superintendence 

$117,380 

53 

$103,265 

86a 

$14,114 

67 

Shop  machinery 

97,951 

35 

119,666 

48 

$21,715  13 

Power  plant  machinery 

3,059 

40 

4,376 

50 

1,317  10 

Power  substation  apparatus 

4 

86 

4  86 

Steam  locomotives — repairs 

2,875,979 

09 

2,345,351 

04 

530,628 

05 

Steam  locomotives — depreciation 

183,572 

07 

129,797 

83 

53,774 

24 

Steam  locomotives — retirements 

17,784 

01 

22,685 

29 

4,901  28 

Freight-train  cars — repairs 

1,438,570 

96 

1,239,733 

14 

198,837 

82 

Freight-train  cars — depreciation 

179,001 

80 

180,256 

35 

1,254  55 

Freight-train  cars — retirements 

60 

40f 

17,539 

45f 

17,479 

05 

Passenger-train  cars — repairs 

657,822 

47 

538,225 

81 

119,590 

66 

Passenger-train  cars — depreciation 

95,944 

17 

74,843 

51 

2%  100 

66 

Passenger-train  cars — retirements 

15,361 

98 

9,677 

39 

5,684 

59 

Motor  equipment  of  cars — repairs 

1,022 

04 

178 

89 

843 

15 

Work  equipment — repairs 

71,062 

57 

71,683 

38 

620  81 

Work  equipment — depreciation 

13,623 

62 

14,583 

53 

959  91 

Work  equipment — retirements 

10,234 

91 

4,003 

72 

6,231 

19 

Miscellaneous  equipment — repairs 

970 

21 

326 

41 

643 

80 

Miscellaneous  equipment — depreciation 

070 

80 

670 

80 

Carried  forward       $5,779,951  58      $4,841,791  34 


♦January-February:  Federal  control  March-August:  "Guaranty  period"  September-December:  Corporate  operation 
t  Credit 

A  Adjusted  for  purposes  of  comparison 
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BOSTON  AND  ALBANY  RAILROAD 

The  New  York  Central  Railroad  Company,  Lessee 

DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (continued) 


MAINTENANCE  OF  EQUIPMENT  (concluded) 

1920* 

1919 

Increase 

Brought  forward 

$5,779,951  58 

$4,841,791 

34 

Injuries  to  persons 

22,905  39 

13,260  38 

$9,639  01 

Insurance 

18,236  34 

18,236  34 

Stationery  and  printing 

9,800 

32 

9,852 

63 

Other  expenses 

299 

01 

Maintaining  joint  equipment  at  terminals — Dr. 

42 

66 

2  50 

40  16 

Equalization  of  maintenance 

86,467  67t 

i  otai 

$5,744,468  62 

$4,805,211 

86a 

«Q70  9£fi  7fi 

TRAFFIC  EXPENSES 

Superintendence 

$140,071 

34 

$118,816 

16 

$21,255  18 

Outside  agencies 

119,080 

28 

102,242 

32 

16,837  96 

Advertising 

22,953 

52 

15,490 

52 

7,463  00 

Traffic  associations 

4,471 

12 

2,005 

85a 

2,465  27 

Fast  freight  lines 

3,071 

17 

4,253 

88a 

Industrial  and  immigration  bureaus 

3,675 

78 

382 

85 

3,292  93 

Insurance 

10 

25 

6 

55 

3  70 

Stationery  and  printing 

32,597 

79 

22,987 

83 

9,609  96 

i  ooai 

$325,931  25 

$266,185  96a 

<poy,/-±o 

TRANSPORTATION  EXPENSES 

Superintendence 

$381,705 

54 

$285,098 

68 

$96,606  86 

Despatching  trains 

83,740 

80 

72,740 

80 

11,000  00 

Station  employees 

2,909,457 

63 

2,413,167 

07 

496,290  56 

Weighing,  inspection  and  demurrage  bureaus 

23,530 

41 

11,269 

11 

12,261  30 

Station  supplies  and  expenses 

217,298 

74 

179,107 

76 

38,190  98 

Yardmasters  and  yard  clerks 

312,831 

64 

243,163 

82 

69,667  82 

Yard  conductors  and  brakemen 

833,669 

98 

609,296 

77 

224,373  21 

Yard  switch  and  signal  tenders 

132,150 

66 

114,307 

65 

17,843  01 

Yard  enginemen 

676,222 

09 

429,611 

34 

246,610  75 

Fuel  for  yard  locomotives 

899,413 

54 

495,367 

46 

404,046  08 

Water  for  yard  locomotives 

15,816 

77 

10,945 

37 

4,871  40 

Lubricants  for  yard  locomotives 

10,539 

58 

7,085 

88 

3,453  70 

Other  supplies  for  yard  locomotives 

6,004 

43 

5,682 

86 

321  57 

Enginehouse  expenses — yard 

174,046 

94 

125,733 

48 

48,313  46 

Yard  supplies  and  expenses 

9,506 

33 

10,106 

15 

Operating  joint  yards  and  terminals — Dr. 

329,954 

08 

215,345 

42 

114,608  66 

Operating  joint  yards  and  terminals — Cr. 

187,486 

36 

107,382 

05 

Train  enginemen 

1,689,350 

32 

1,174,100 

43 

cie  O/tn  on 
OlO,<s49  59 

Train  motormen 

4,060 

02 

3,481 

05 

578  97 

Fuel  for  train  locomotives 

6,551,890 

87 

3,608,836 

61 

2,943,054  26 

Train  power  purchased  " 

3,199 

12 

509 

32 

2,689  80 

Water  for  train  locomotives 

118,070 

70 

81,982 

48 

36,088  22 

Lubricants  for  train  locomotives 

60,168 

62 

30,231 

60 

29,937  02 

Other  supplies  for  train  locomotives 

44,113 

02 

43,682 

66 

430  36 

Enginehouse  expenses — train 

758,749 

56 

644,267 

92 

114,481  64 

Trainmen 

1,942,837 

55 

1,331,372 

37 

611,465  18 

Train  supplies  and  expenses 

418,018 

01 

384,914 

25 

33,103  76 

Signal  and  interlocker  operation 

397,082 

33 

368,373 

94 

28,708  39 

Carried  forward 

$18,815,942  92 

$12,792,400  20 

*  January-February:  Federal  control  March-August:  "Guaranty  period"  September-December:  Corporate  operation 
1  Credit 

AjAdjusted  for  purposes  of  comparison 
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BOSTON  AND  ALBANY  RAILROAD 

The  New  York  Central  Railroad  Company,  Lessee 

DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (concluded) 


TRANSPORTATION  EXPENSES  (concluded) 

1920* 

1919 

Increase 

Decrease 

Brought  forward 

$18,815,942  92 

$12,792,400  20 

Crossing  protection 

108,199  36 

98,845  12 

$9,354  24 

Drawbridge  operation 

4,083  02 

4,770  08 

$687  06 

Telegraph  and  telephone  operation 

2,907  91 

2,306  21 

601  70 

Stationery  and  printing 

106,322  07 

93,385  40 

12,936  67 

Other  expenses 

4,729  11 

6,420  47 

1,691  36 

Operating  joint  tracks  and  facilities — Dr. 

13,619  47 

9,529  93 

4,089  54 

Operating  joint  tracks  and  facilities — Cr. 

26,692  09 

22,114  96 

4,577  13 

Insurance 

0,000  ^O 

733  GQ 
too  oo 

£  noo  ok 
o,uyy  oo 

Clearing  wrecks 

67,391  19 

32  897  36 

34  4Q3  S3 

Damage  to  property 

38,606  46 

84  297  1 8 

4-*>  690  79 

Damage  to  live  stock  on  right  of  way 

284  71 

187  50 

97  21 

Loss  and  damage — freight 

721,109  15 

766,077  68 

44,968  53 

Loss  and  damage — baggage 

5,286  18 

3,027  50 

2,258  68 

Injuries  to  persons 

xyy,  /  ^tu 

inn  nif\ 

on  7^n  I'i 

Total 

$20,067,369  53 

$13,981,780  06 

$6,085,589  47 

MISCELLANEOUS  OPERATIONS 

Dining  cars 

$426,868  65 

$343,771  87 

$83,096  78 

Station  restaurants 

265,040  88 

189,717  08 

75,323  80 

Grain  elevators 

41,139  85 

55,682  09 

$14,542  24 

Other  miscellaneous  operations 

53,594  76 

51,107  26 

2,487  50 

Total 

$786,644  14 

$640,278  30 

$146,365  84 

GENERAL  EXPENSES 

Salaries  and  expenses  of  general  officers 

$68,974  19 

$58,824  06a 

$10,150  13 

Salaries  and  expenses  of  clerks  and  attendants 

433,433  57 

383,388  13a 

50,045  44  - 

General  office  supplies  and  expenses 

31,943  83 

26,376  70a 

5,567  13 

Law  expenses 

77,931  30 

63,082  86a 

14,848  44 

Insurance 

790  05 

1,139  98a 

$349  93 

Pensions 

82,218  87 

74,020  91a 

8,197  96 

Stationery  and  printing 

25,496  74 

22,328  01a 

3,168  73 

Valuation  expenses 

1,295  15f 

63,712  72a 

65,007  87 

Other  expenses 

10,905  12 

103,287  19a 

92,382  07 

General  joint  facilities — Dr. 

13,995  63 

10,142  10 

3,853  53 

Total 

$744,394  15 

$806,302  66a 

$61,90S  51 

TRANSPORTATION  FOR  INVESTMENT— CR. 

$9,587  38 

$9,587  38 

Total  railway  operating  expenses 

$32,633,080  92 

$24,076,609  02a 

$8,556,471  90 

RATIO  OF  RAILWAY  OPERATING  EXPENSES,  BY  GROUPS  TO  RAILWAY  OPERATING  REVENUES 


1920 

1919 

Maintenance  of  way  and  structures 

14-49 

1285a 

Maintenance  of  equipment 

1673 

17-77A 

Traffic  expenses 

•95 

•97a 

Transportation  expenses 

58-44 

5108 

Miscellaneous  operations 

2-29 

234 

General  expenses 

2-17 

2-99A 

Transportation  for  investment — Cr. 

03 

Total 

9504 

88-OOa 

♦January-February:  Federal  control  March-August:  "Guaranty  period"  September— December:  Corporate  operation 
t  Credit 

A  Adjusted  for  purposes  of  comparison 
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BOSTON  AND  ALBANY  RAILROAD 

The  New  York  Central  Railroad  Company,  Lessee 


TAXES  ACCRUED 


On  capital  stock 

Commonwealth  of  Massachusetts 
State  of  New  York 

On  gross  earnings 

On  the  value  of  real  and  personal  property 

On  special  franchises 

Federal  government  income  tax 


Total  railway  taxes  accrued 


$20,625  00 
10,845  S3 


$1,251,736  49 


TABLE  OF  TRACKS  OPERATED 

Miles  op  Main  Track  Yards 


Ptate 

First 

Second 

Third 

Fourth 

ana 
sidings 

Total 

Boston  &  Albany  Railroad 

Boston  

 State  Line 

Mass 

161-42 

161-42 

58-72 

24-84 

276-71 

683-11 

State  Line  

 Rensselaer 

N.Y. 

37-85 

37-85 

27-37 

32-59 

135-66 

Newton  Highlands  Branch 

Brookline  Jet  .  . 

Mass 

9-89 

9-89 

7-53 

27-31 

Grand  Junction  Branch 

Cottage  Farm 

....  East  Boston 

9-50 

8-73 

41-67 

59-90 

Newton  Lower  Falls  Branch 

Riverside  Newton  Lower  Falls 

1-25 

1-07 

2-32 

Saxonville  Branch  < 

Natick  

 Saxonville 

a 

3-89 

302 

6-91 

Milford  Branch 

Framingham  

 Milford 

11-97 

5-19 

17-16 

Millbury  Branch 

Millbury  Jet 

 Millbury 

3-2S 

1-74 

5-02 

Spencer  Branch 

South  Spencer, 

 Spencer 

2-26 

1-24 

350 

Athol  Branch 

Athol  Jet  

 Athol 

It 

45-21 

10-55 

55-76 

Hudson  and  Chatham  Branch 

Chatham  

 Hudson 

N.Y. 

1712 

■95 

9-85 

27-92 

Chester  &  Becket  Railroad 

Chester  

 Quarry 

Mass 

5-27 

•88 

6-15 

North  Brookfield  Railroad 

East  Brookfield . . 

North  Brookfield 

416 

106 

5-22 

Pittsfield  &  North  Adams  RR 

North  Adams  Jet 

. . .  North  Adams 

18-54 

14-89 

33-43 

Providence  W  &  S  Railroad 

Webster  Jet  

 Webster 

10-98 

2-26 

13-24 

East  Village  Branch 

Webster  Mills 

....  East  Village 

1-2S 

■51 

1-79 

Ware  River  Railroad 

Palmer  

....  Winchendon 

49-47 

8-54 

58-01 

trackage  rights 

Boston  Terminal  Company 

South  Station,  Boston  

•46 

•48 

Boston  &  Maine  Railroad 

At  Athol  

u 

■13 

•13 

Total 

mileage  operated 

393  93 

218-84 

86-09 

24-84 

419-30  1.U3J0 
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BOSTON  AND  ALBANY  RAILROAD 

The  New  York  Central  Railroad  Company,  Lessee 

MILEAGE  STATISTICS 


TRAIN  MILEAGE 


REVENUE  SERVICE 

1920* 

1919 

Increase 

Decrease 

Freight  train-miles 
Passenger  train-milesf 
Milk  train-miles 
Other  passenger  train-miles 
Mixed  train-miles 
Special  train-miles 

3,659,533 
3,286,948 
15,350 
562,010 
11,177 
1,915 

3,199,844 
3,227,611 
48,629 
379,483 
24,539 
1  641 

459,689 
59,337 

182,527 

274 

33,279 
13,362 

Total  revenue  train  mileage 
Non-revenue  train-miles 

7,536,933 
241,163 

6,881,747 
171,810 

655,186 
69  353 

Total  train  mileage 

7,778,096 

7,053,557 

724,539 

REVENUE  SERVICE 

Freight  locomotive-miles 
Passenger  locomotive-milesf 
Mixed  locomotive-miles 
Special  locomotive-miles 
Switching  locomotive-miles 

4,307,505 
4,573,085 
11,217 
2,000 
2,683,477 

3,803,016 
4,304,155 
25,229 
1  732 
2,317,138 

504,489 
268,930 

208 
366,339 

14,012 

Total  revenue  locomotive  mileage 
Non-revenue  locomotive-miles 

11,577,284 
356,171 

10,4.51,270 
265,136 

1,126,014 
91,035 

Total  locomotive  mileage 

11,933,455 

10,716,406 

1,217,049 

CAR  MILEAGE 

REVENUE  SERVICE 

Freight  car-miles 
Loaded 
Empty 
Caboose 

63,973,642 
28,907,370 
3,770,849 

64,576,775 
26,351,226 
3,285,179 

2,556,144 
485,670 

603,133 

Total  freight  car-miles 

96,651,861 

94  213  180 

2  438,681 

Passenger  car-milesf 
Passenger 

Sleeping,  parlor  and  observation 

Dining 

Milk 

Other  passenger-train  ears 

10,928,356 
6,461,228 
641,773 
29,159 
6,271,804 

10,367,715 
6,344,621 
624,131 
130,390 
6,228,001 

560,641 
116,607 
17,642 

43,803 

101,231 

Total  passenger  car-miles 

24,332,320 

23,094,858 

637,462 

Special  car-miles 

Freight— loaded 
Freight — empty 
Caboose 
Passenger 

33,506 
54 
1,907 
372 

34,181 
1,659 

54 
248 
372 

675 

Total  special  car-miles 

35,S39 

35,840 

1 

Total  revenue  car  mileage 
Non-revenue  ear-miles 

121,020,020 
583,444 

117,943,878 
493,346 

3,076,142 
90,09S 

Total  car  mileage 

121,603,464 

118,437,224 

3,166,240 

*January-February:  Federal  control  March-August 

"Guaranty  period"      September— December:  Corporate  operation 

tlncluding  New  York  Central  trains  on  North  Adams  Branch 
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BOSTON  AND  ALBANY  RAILROAD 

The  New  York  Central  Railroad  Company,  Lessee 

TRAFFIC  STATISTICS 

DESCRIPTION  OF  REVENUE  FREIGHT  MOVED* 


COMMODITY 

PRODUCTS  OF  AGRICULTURE 
Wheat 
Corn 
Oats 

Other  grain 

Flour  and  meal 

Other  mill  products 

Hay,  straw  and  alfalfa 

Tobacco 

Cotton 

Cotton  seed  and  products,  except  oil 
Citrus  fruits 
Other  fresh  fruits 
Potatoes 

Other  fresh  vegetables 
Dried  fruits  and  vegetables 
Other  products  of  agriculture 


Total  Revenue  Freight 
Number  of 
Number  of  tons 
carloads     (2,000  lbs) 


PRODUCTS  OF  MINES 
Anthracite  coal 
Bituminous  coal 
Coke 
Iron  ore 

Other  ores  and  concentrates 
Base  bullion  and  matte 
Clay,  gravel,  sand  and  stone 
Crude  petroleum 
Asphaltum 
Salt 

Other  products  of  mines 
Total 


1,974 
1,674 
2,885 
342 
6,707 
6,944 
9,130 
276 
5,482 
101 
616 
4,737 
1,884 
1,664 
580 
3,910 


83,463 
59,029 
92,101 
10,295 
215,405 
193,645 
110,857 
3,117 
83,516 
2,695 
10,885 
69,955 
40,815 
24,240 
16,091 
89,456 


Total 

48,906 

1,105,565 

PRODUCTS  OF  ANIMALS 

Horses  and  mules 

406 

4,849 

Cattle  and  calves 

4,637 

52,270 

Sheep  and  goats 

153 

1,632 

Hogs 

13,082 

151,383 

Fresh  meats 

9,546 

116,991 

Other  packing-house  products 

5,997 

110,491 

Poultry 

1,155 

13,142 

Eggs 

3,198 

38,249 

Butter  and  cheese 

2,167 

26,647 

Wool 

4,940 

56,070 

Hides  and  leather 

4,341 

80,363 

Other  products  of  animals 

1,788 

34,294 

Total 

51,410 

686,381 

37,341 
56,241 
7,226 
47 
489 
1 

8,530 
19 
471 
1,184 

895 


1,806,158 
2,895,404 
204,950 
2,029 
18,968 
38 

337,328 
530 
13,391 
35,701 
31,193 


COMMODITY 

PRODUCTS  OF  FORESTS 
Logs,  posts,  poles  and  cord  wood 
Ties 

Pulp  wood 

Lumber,  timber,  box  shooks,  staves 

and  headings 
Other  products  of  forests 
Total 


Total  Revenue  Freige 

Number 

Number  of 

tons 

carloads 

(2,000  lbs 

844 

19,2% 

172 

ill 

49 

1,45 

14,517 

360,88 

1,233 

21,28 

16,815 

407.5S! 

MANUFACTURES  AND  MISCELLANEOUS 


112,444  5,345,600 


Refined  petroleum  and  its  products 
Vegetable  oils 

Sugar,  syrup,  glucose  and  molasses 

Boats  and  vessel  supplies 

Iron,  pig  and  bloom 

Rails  and  fastenings 

Bar  and  sheet  iron,  structural  iron  and 

iron  pipe 
Other  metals,  pig,  bar  and  sheet 
Castings,  machinery  and  boilers 
Cement 

Brick  and  artificial  stone 

Lime  and  plaster 

Sewer  pipe  and  drain  tile 

Agricultural  implements  and  vehicles, 

other  than  automobiles 
Automobiles  and  autotrucks 
Household  goods  and  second-hand 

furniture 
Furniture  (new) 
Beverages 
Ice 

Fertilizers  (all  kinds) 

Paper,  printed  matter  and  books 

Chemicals  and  explosives 

Textiles 

Canned  goods  (all  canned  food  products) 
Other  manufactures  and  miscellaneous 
Total 

Gband  total  carload  traffic 
Merchandise — All  L  C  L  freight 

Grand  total  carload  and 
l  c  l  traffic 


10,518 
606 
2,285 
54 
4,019 
458 

16,172 
1,974 
12,043 
10,816 
3,077 
5,676 
586 

646 
10,199 

1,061 
583 
716 

3,498 
942 
1,787 
4,832 
5,229 
3,000 
84,835 


185,612 
415,187 


12,4371 


COMPARISON  OF  REVENUE  FREIGHT  CARRIED 


COMMODITIES 

Grain 

Flour  and  other  mill  products 
Other  products  of  agriculture 
Live  stock 

Fresh  meats  and  packing-house  products 
Other  products  of  animals 
Anthracite  coal 
Bituminous  coal 
Ores 

Other  products  of  mines 
Products  of  forests 
Manufactures  and  miscellaneous 

Total  carload  traffic 
Merchandise — All  L  C  L  traffic 

Grand  total  carload  and  l  c  l  traffic 
*January-February:  Federal  control      March-August:  "Guaranty  period" 


Year  ended 
Dec.  31,  1920* 
Tons 

244,888 
409,050 
451,627 
210,134 
227,482 
248,765 
1,806,158 
2,895,404 
20,997 
623,131 
407,581 
4,051,958 
11,597,175 
840,429 
12,437,604 


Year  ended 
Dec.  31,  1919 
Tons 

428,638 
519,344 
520,246 
261,137 
234,907 
384,834 
1,286,059 
1,878,930 
19,157 
583,682 
458,048 
4,464,527 


11,039,509 


11,039,509 


Increase 
Tons 


520,099 
1,016,474 
1,840 
39,449 


557,666 
840,429 
1,398,095 


1111-  [ 


September-December:  Corporate  operation 
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BOSTON  AND  ALBANY  RAILROAD 

The  New  York  Central  Railroad  Company,  Lessee 

TRAFFIC  STATISTICS  {concluded) 


FREIGHT 

1920* 

1919 

Increase 

Decrease 

Tons  of  revenue  freight  carried 

12,437,604 

11,039,509 

1,398,095 

Tons  of  company  freight  carried. 

1,032,162 

950, 7S5 

81,377 

Total  tons  of  freight  carried 

1  Q  A  fin  TRCl 

1 1  nnn  oo  1 
1 1,990,^94 

Tons  of  revenue  freight  carried  one  mile 

1,548,686,948 

1,380,818,555 

167,868,393 

Tons  of  company  freight  carried  one  mile 

71,282,110 

59,706,685 

11,575,425 

Total  tons  of  freight  carried  one  mile 

1,619,969,05S 

1,440,525,240 

179,443,818 

Miles  of  road  operated  in  freight  service 

393  93 

393-93 

Tons  of  revenue  freight  carried  one  mile  per  mile  of  road 

3,931,376 

3,505,238 

426,138 

Tons  all  freight  carried  one  mile  per  mile  of  road 

4,112,327 

3,656,805 

455,522 

Average  distance  haul  of  one  ton  of  revenue  freight 

miles  124-52 

miles  125-08 

miles  -56 

Average  distance  haul  of  one  ton  of  all  freight 

miles  120-27 

miles  12014 

miles  -13 

Average  number  of  tons  of  revenue  freight  per  train  mile 

421-90 

428-24 

6-34 

Average  number  of  tons  all  freight  per  train  mile 

441-32 

446-76 

5-44 

Average  number  of  tons  of  revenue  freight  per  loaded  car  mile 

24-21 

21-38 

2-83 

Average  number  of  tons  all  freight  per  loaded  car  mile 

25-32 

22-31 

301 

Average  number  of  freight  cars  per  train  mile 

26-33 

29-22 

2-89 

Average  number  of  loaded  cars  per  train  mile 

17-43 

2003 

2-60 

Average  number  of  empty  cars  per  train  mile 

7-88 

8-17 

■29 

Total  freight  revenue 

$18,252,419.12 

$14,458,082.53 

$3,794,336.59 

Average  amount  received  for  each  ton  of  freight 

$1,468 

$1,310 

$0,158 

Average  revenue  per  ton  per  mile 

cents  1-179 

cents  1-047 

cents  -132 

Average  revenue  per  mile  of  road 

$46,334.17 

$36,702.16 

$9,632.01 

Average  revenue  per  train  mile 

$4.97 

$4.48 

$0.49 

Number  of  interline  passengers  carried 

1,267,779 

1,317,801 

50,022 

111  1              £  1          1  "J 

Number  of  local  passengers  carried 

5,526,544 

4,757,168 

769,376 

Number  of  commutation  passengers  carried 

y,  /  ou,o4i 

0,00/ ,4o4 

Total  number  of  revenue  passengers  carried 

16,554,804 

14,762,403 

1,792,461 

Total  number  of  passengers  carried  one  mile 

455,469,453 

422,338,263 

33,131,190 

Miles  of  road  operated  in  passenger  service 

366-90 

379-16 

12-26 

Number  of  revenue  passengers  carried  one  mile  per 

mile  of  road 

1,241,399 

1,113,879 

127,520 

Average  distance  each  revenue  passenger  carried 

miles  27-51 

miles  28-61 

miles  1*10 

Average  number  of  passengers  per  train  mile 

138 

130 

8 

Average  number  of  passengers  per  car  mile 

26 

25 

1 

Average  number  of  passenger-carrying  cars  per  train  mile 

5-27 

5-14 

•13 

Average  number  of  passenger  cars  in  passenger  trains 

6-29 

6-47 

•18 

Average  number  of  passenger  cars  in  mixed  trains 

111 

1-18 

•07 

Total  passenger  revenue 

$11,572,177.91 

$9,686,755.38 

$1,885,422.53 

Average  amount  received  from  each  passenger 

cents  69  90 

cents  65-62 

cents  4-28 

Average  revenue  per  passenger  per  mile 

V^CJ-ILO    ^  oil 

cpnti  2-294 

cents  -247 

Total  passenger  service  train  revenue 

$13,973,388.86 

$11,288,759.35 

$2,684,629.51 

Average  passenger  service  train  revenue  per  mile  of  road 

$38,085.01 

$29,773.07 

$8,311.94 

Average  passenger  service  train  revenue  per  train  mile 

$3.61 

$3.07 

$0.54 

TOTAL  TRAFFIC 

Operating  revenues 

$34,337,210  44 

$27,373,490  59 

$6,963,719  85 

Operating  expenses 

32,633,080  92 

23,975,722  46 

8,657,358  46 

Net  operating  revenue 

$1,704,129  52 

$3,397,768  13 

§1,693,638  61 

Average  mileage  of  road  operated 

393-93 

393-93 

Operating  revenues  per  mile  of  road 

$87,165  76 

$09,488  21 

$17,677  55 

Operating  expenses  per  mile  of  road 

82,839  79 

60,862  90 

21,976  89 

Net  operating  revenue  per  mile  of  road 

$4,325  97 

$8,625  31 

$4,299  34 

♦January-February:  Federal  control       March-Aucust:  "Guaranty  period*"      September-December:  Corporate  operation 
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REPORT 


To  the  Stockholders  of 

The  New  York  Central  Railroad  Company: 

The  Board  of  Directors  herewith  submits  its  report  for  the  year  ended  December  31, 
1921,  with  statements  showing  the  income  account  and  the  financial  condition  of  the 
company. 

Road  operated 

The  following  is  a  comparative  table  of  the  mileage  operated: 


1921 

1920 

Increase 

Miles 

Miles 

Miles 

Main  line  and  branches  owned 

3,699-19 

3,699  19 

Leased  lines 

1,946-64 

1,946-62 

•02 

Lines  operated  under  trackage  rights 

452-37 

432-37 

20-00 

Total  road  operated 

6,098-20 

6,078-18 

20-02 

The  increase  in  the  mileage  of  leased  lines  is  the  result  of  corrections  in  measurements 
of  the  Beech  Creek  Railroad.  Mileage  operated  under  trackage  rights  has  been  increased 
by  the  acquisition  of  rights  over  the  Buffalo  Rochester  and  Pittsburgh  Railway  from 
Rossiter  to  Clearfield  and  Mahoning  Junction,  Pennsylvania,  18-33  miles,  providing  a 
new  route  for  coal  traffic  from  the  mines  on  the  Beech  Creek  Extension  Railroad,  and 
by  changes  in  the  mileage  of  the  Cherry  Tree  and  Dixonville  Railroad,  1-67  miles. 

Traffic  conditions 

The  year  1921  was  one  of  business  depression,  reflected  in  the  decreased  freight 
and  passenger  traffic  of  the  company.  The  tonnage  fell  off  one-third  in  volume  and  the 
passenger  traffic  approximately  one  tenth  as  compared  with  1920.  This  situation  was 
met  by  economies  in  operation. 

In  co-operation  with  the  federal  government  in  its  effort  to  lower  costs  of  food 
stuffs,  voluntary  decreases  in  rates  on  certain  agricultural  products  were  put  in  effect 
during  the  year.  There  was  no  general  reduction  in  other  freight  rates  but  adjustments 
were  made  from  time  to  time  to  remove  inequalities.  The  company  has  co-operated  with 
state  authorities  in  a  readjustment  of  rates  on  road-making  material  for  the  purpose  of 
stimulating  the  building  of  good  roads  and  to  meet  the  unemployment  situation. 

There  was  no  general  readjustment  of  passenger  rates  but  the  practice  which  obtained 
prior  to  federal  control  of  putting  into  effect  reduced  excursion  rates  during  the  summer 
months  was  re-established  to  some  extent.  By  an  order  of  the  Interstate  Commerce 
Commission  made  pursuant  to  the  provision  of  the  Transportation  Act,  1920,  the  company 
in  1921  was  given  the  full  benefit  of  the  increase  in  fares  under  the  Commission's  order  of 
July  29,  1920,  Ex  Parte  74,  notwithstanding  the  limitation  in  the  ]New  York  statute  of 
way  passenger  fares  between  Albany  and  Buffalo  to  two  cents  a  mile. 
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Account  with  Railroad  Administration 
The  company's  account  with  the  Railroad  Administration  covering  the  period  of 
federal  control  will  be  completed  in  the  early  part  of  1922. 

Claim  against  United  States  upon  the  guaranty 
The  company's  claim  against  the  United  States  based  upon  its  guaranty  for  the 
period  March-August,  1920,  is  approaching  completion.   It  has  been  necessary  to  re-state 
this  claim  several  times  in  accordance  with  tentative  formulas.    It  will  be  ready  for  pres- 
entation in  the  early  part  of  1922. 

Wages 

Effective  July  1,  1921,  the  United  States  Labor  Board  issued  its  Decision  No.  147 
reducing  the  rates  of  pay  of  employees  by  an  amount  which  aggregated  approximately 
eleven  per  cent  of  the  payroll.  A  revision  of  rules  and  working  conditions  for  shop  em- 
ployees so  modified  the  lines  of  demarcation  between  the  various  crafts  that  it  is  now 
possible  to  use  a  mechanic  in  one  class  to  do  incidental  work  of  another  craft.  The  Board 
also  discontinued  the  requirement  that  time  and  one-half  be  paid  for  necessary  Sunday 
service,  thus  permitting  the  use  of  engine  terminal  and  car  repair  forces  for  such  necessary 
Sunday  work  without  the  payment  of  a  punitive  rate.  During  the  federal  control  period 
and  up  to  July  1,  1921,  all  overtime  for  maintenance  of  way  employees  was  paid  for  at  the 
rate  of  time  and  one-half,  but,  under  the  decision  of  the  Labor  Board,  the  ninth  and  tenth 
hours  of  service  may  now  be  paid  for  at  the  regular  hourly  rate.  Pending  final  decision  of 
the  Board,  certain  other  classes  of  employees  for  whom  overtime  rates  were  established  by 
the  Director  General  of  Railroads  are  now  receiving  the  pro  rata  hourly  rate  for  such 
overtime.  Notwithstanding  the  reductions  in  rates  of  pay  and  changes  in  rules  above 
mentioned,  the  average  earnings  per  employee  for  the  last  six  months  of  1921  as  com- 
pared with  the  average  earnings  per  employee  in  1917  indicate  that  wages  are  still  much 
higher  than  prior  to  the  federal  control  period.  The  company  is  negotiating  with  its 
employees  looking  to  further  reductions  in  pay  and  further  changes  in  working  rules 
and  in  some  cases  these  matters  have  been  referred  to  the  Labor  Board. 

Modified  agreement  for  operation  of  Providence  Webster  and  Springfield  Railroad 
Prior  to  February  1,  1921,  this  company,  as  lessee  of  the  Boston  and  Albany  Railroad, 
paid  as  rental  for  the  use  of  the  Providence  Webster  and  Springfield  Railroad  25  per  cent 
of  the  gross  earnings  of  that  line.  By  agreement  of  that  date  between  the  Providence 
Webster  and  Springfield  Railroad  Company  and  the  Boston  and  Albany  Railroad  Company, 
the  rental  was  revised  so  as  to  limit  the  annual  rental  to  a  maximum  of  $15,000.  The 
new  arrangement  is  effective  for  ten  years,  and  thereafter  until  terminated  by  either 
party  on  ninety  days'  notice. 

Stock  of  The  Pittsburgh  McKeesport  and  Youghiogheny  Railroad  Company 
During  the  year  the  company  acquired  ten  shares,  par  value  $500,  of  the  common 
stock  of  The  Pittsburgh  McKeesport  and  Youghiogheny  Railroad  Company.  Its  total 
holdings  of  this  stock  at  the  close  of  1921  were  31,347  shares,  par  value  $1,567,350,  or  39'6 
per  cent  of  the  amount  outstanding.  The  Pittsburgh  and  Lake  Erie  Railroad  Company 
owns  a  like  amount  of  this  stock. 
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Stock  of  The  Mahoning  Coal  Railroad  Company 
During  the  year  the  company  acquired  575  shares,  par  value  $28,750,  of  the  common 
stock  of  The  Mahoning  Coal  Railroad  Company.  Its  total  holdings  in  the  stock  of  this 
company  at  the  close  of  the  year  1921  were  7,990  shares  preferred,  par  value  $399,500,  or 
60-4  per  cent  of  the  total  amount  outstanding,  and  17,893  shares  common,  par  value 
$894,650,  or  59-6  per  cent  of  the  total  amount  outstanding. 


Purchase  of  stock  by  employees 

Under  authority  of  the  Board  of  Directors  the  company  adopted  a  plan  under  which 
its  employees  are  given  the  opportunity  to  purchase  shares  of  the  company's  stock  at 
the  market  price,  the  purchase  price  of  the  stock  being  deducted  from  the  payroll  in  equal 
monthly  installments  over  a  period  of  not  exceeding  twenty-four  months. 


( 7/  icago  River  and  Indiana  Railroad — Chicago  Junction  Railway 

In  the  latter  part  of  1920  this  company  entered  into  an  agreement  with  the  Chicago 
Junction  Railways  and  Union  Stock  Yards  Company,  subject  to  approval  of  the  Interstate 
Commerce  Commission,  to  acquire  the  Chicago  Junction  railway  properties  by  the 
purchase  of  all  of  the  capital  stock  of  the  Chicago  River  and  Indiana  Railroad  Company 
and  the  lease  thereto  of  all  the  properties  of  the  Chicago  Junction  Railways  Company. 
Pursuant  to  this  agreement,  this  company  has  made  application  to  the  Interstate  Com- 
merce Commission  for  authority  to  consummate  the  acquisitions  referred  to.  The 
application  is  still  pending  before  the  Commission. 


Pensions 

In  the  operation  of  the  Pension  Department  333  employees  were  retired  and  placed 
upon  the  pension  rolls.  Of  these  retirements  202  were  authorized  because  of  the  attain- 
ment of  seventy  years  of  age,  and  131  because  of  permanent  physical  disability.  One 
hundred  and  ninety-five  pensioners  died  during  1921.  At  the  close  of  the  year,  1,914  retired 
employees  were  carried  upon  the  pension  rolls.  The  average  monthly  pension  allowance 
of  these  is  $30.20.    The  total  amount  paid  in  pensions  during  the  year  was  $686,354.92. 


Changes  in  property  investment  accounts 

Changes  in  the  property  investment  accounts  for  the  year,  as  shown  in  detail  elsewhere 
in  this  report,  were  as  follows: 

Charges  for  owned  railway  property,  net  $6,224,193  89 

Charges  for  equipment,  net  18,924,398  20 

Miscellaneous  physical  property  2,068,097  14 

Total  $27,216,689  23 

Improvements  on  leased  property  (net  credit)  1,981,713  77 

Net  increase  in  property  investment  accounts  during  the  year  $25,234,975  46 
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Capital  stock 

There  was  no  change  in  the  capital  stock  of  the  company  during  the  year. 

The  total  number  of  stockholders  at  the  end  of  the  year  was  34,328,  of  whom  33,824 
were  in  the  United  States  and  504  abroad.  The  par  value,  on  which  dividends  were  paid, 
held  by  those  in  the  United  States  was  $246,053,395  and  by  those  abroad  $3,539,500, 
the  average  holdings  being  73  shares  and  70  shares,  respectively. 

The  following  table  shows  the  growth  in  the  number  of  stockholders  from  1915  to 
1921,  both  inclusive: 


Total 

In  United  States 

Abroad 

Average 

Average 

Average 

Date 

Number 

holding 

Number 

holding 

Number 

holding 

Dec.  31,  1915 

25,042 

100 

22,270 

104 

2,772 

64 

Dec.  31,  1916 

22,532 

111 

21,836 

112 

696 

56 

Dec.  31,  1917 

27,102 

92 

26,771 

92^ 

331 

69 

Dec.  31,  1918 

28,693 

87 

28,395 

87 

298 

69 

Dec.  31,  1919 

30,445 

82 

30,180 

82 

265 

67 

Dec.  31,  1920 

32,396 

77 

32,173 

77 

223 

64 

Dee.  31,  1921 

34,328 

73 

33,824 

73 

504 

70 

In  1916  the  company  authorized  the  issue  of  $25,000,000  of  its  capital  stock  to  be 
sold  at  not  less  than  par,  the  company's  stockholders  being  given  the  right  to  subscribe 
for  this  stock  at  par.  Shortly  after  the  issue  of  this  stock  was  authorized  the  market 
price  of  the  company's  stock  fell  below  par  and  only  $258,900  was  disposed  of.  By 
resolution  adopted  on  December  14,  1921,  the  Board  amended  the  previous  resolution  for 
the  $25,000,000  stock  issue  so  as  to  limit  the  amount  of  capital  stock  authorized  thereby 
to  the  total  of  $258,900.  By  the  same  resolution,  the  Board  authorized  the  issue  of  not 
exceeding  $23,478,880  of  stock  for  the  acquisition  of  capital  stock,  common  and  preferred, 
of  The  Cleveland  Cincinnati  Chicago  and  St  Louis  Railway  Company,  the  plan  for  which 
is  described  elsewhere  in  this  report. 

Changes  in  f  unded  debt 

There  were  issued  during  the  year,  but  classified  as  nominally  outstanding,  $7,000,000 
of  the  company's  6  per  cent  refunding  and  improvement  mortgage  bonds,  series  B,  which 
were  pledged  as  collateral  for  a  promissory  note  of  like  amount  given  to  the  Director 
General  of  Railroads  in  part  payment  for  additions  and  betterments  made  by  him  during 
federal  control. 

Additional  notes  amounting  to  $155,400  were  issued  under  the  equipment  trust  known 
as  Equipment  Trust  No.  43  and  given  to  the  Director  General  of  Railroads  in  connection 
with  final  settlement  for  the  equipment  allocated  to  the  company  during  the  period  of 
federal  control  and  described  in  the  annual  report  for  1920.  The  total  cost  of  the  eqmP' 
ment  was  $18,468,507.59,  of  which  $13,829,400  was  financed  by  equipment  notes. 

Equipment  trust  certificates  of  1911  of  the  Merchants  Despatch  Transportation 
Company  amounting  to  $450,000,  hitherto  carried  in  suspense,  were  transferred  during  the 
year  to  the  company's  funded  debt,  as  directed  by  the  Bureau  of  Accounts  of  the  Inter- 
state Commerce  Commission. 


7 


The  New  York  Central  Railroad  Company 

The  changes  in  the  funded  debt  of  the  company,  in  detail,  were  as  follows: 

The  amount  on  December  31,  1920,  $748,354,477  42 

has  been  increased  as  follows: 
NYCRR  Co  Equipment  Trust  6  per  cent  notes  of  January  15, 

1920,  given  to  the  Director  General  of  Railroads  $155,400  00 
Merchants  Despatch  Transportation  Company  Equipment  Trust  of 

1911,  4y2  per  cent  certificates  450,000  00            605,400  00 

$748,959,877  42 

and  has  been  reduced  as  follows: 
Payment  of  notes: 

Two-yeaj'  promissory  note — Gary  Land  Company  $211,759  04 

Two-year  promissory  note — C  L  S  &  E  Ry  Co  78,567  21 
Serial  note — Secretary  of  the  Treasury  of  the  United  States,  due 

December  23,  1921  990,000  00 
Payments  falling  due  during  the  year  and  on  January  1,  1922,  on  the 

company's  liability  for  principal  installments  under  equipment 

trust  agreements  as  follows: 

NYC  Lines  Trust  of  1907,  installment  due  November,  1921  1,492,884  74 

N  Y  C  Lines  Trust  of  1910,  installment  due  January,  1922  1,406,413  74 

M  D  T  Co  Trust  of  1911,  installment  due  July,  1921  75,000  00 

NYC  Lines  Trust  of  1912,  installment  due  January,  1922  688,398  90 

Boston  &  Albany  Trust  of  1912,  installment  due  October,  1921  500,000  00 

NYC  Lines  Trust  of  1913,  installment  due  January,  1922  742,117  61 

N  Y  C  R  R  Co  Trust  of  1917,  installment  due  January,  1922  1,117,000  00 

Trust  No.  43  of  January  15,  1920,  installment  due  January  15,  1921  911,600  00 

NYCRR  Co  Trust  of  April  15,  1920,  installment  due  April  15,  1921  1,153,167  33          9,366,908  57 

leaving  the  funded  debt  on  December  31,  1921  $739,592,968  85 

Loans  and  bills  payable 
In  addition  to  the  funded  debt  there  were  outstanding  on  December  31,  1921,  the 
following  loans  and  bills  payable: 

Secretary  of  the  Treasury  4    $6,500,000  00 

Director  General  of  Railroads  26,500,000  00 

Miscellaneous   13,000  00 

Total  $33,013,000  00 

The  indebtedness  to  the  War  Finance  Corporation  of  $17,500,000  and  all  but  $13,000 
of  the  indebtedness  of  $2,432,866.68  to  banks,  trust  companies  and  individuals,  included 
in  the  list  of  loans  and  bills  payable  in  the  annual  report  for  1920,  was  paid  during  1921. 

The  company  gave  to  the  Director  General  of  Railroads,  in  reduction  of  its  indebted- 
ness to  him  for  additions  and  betterments  during  federal  control,  its  demand  note  for 
$19,500,000,  thereby  correspondingly  decreasing  the  amount  due  him  for  additions  and 
betterments  and  increasing  the  amount  due  him  on  notes  from  $7,000,000  to  $26,500,000. 

Loans  and  bills  receivable 
Included  in  loans  and  bills  receivable,  amounting  to  $13,303,954.37,  are  United  States 
Certificates  of  Indebtedness  aggregating  $12,999,480.99  representing  a  temporary  invest- 
ment of  moneys  held  to  provide  for  certain  authorized  additions  and  betterments  from 
time  to  time  as  made. 
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SUMMARY  OF  FINANCIAL  OPERATIONS  AFFECTING  INCOME 

(SEPARATE  STATISTICS  FOR  BOSTON  AND  ALBANY  RAILROAD  WILL  BE  FOUND   AT  THE  END   OF  THIS  REPORT) 


Operating  income 

Railway  operations 

Railway  operating  revenues 
Railway  operating  expenses 

Net  revenue  from  railway  operations 

Percentage  of  expenses  to  revenues 
Railway  tax  accruals 
Uncollectible  railway  revenues 

Railway'  operating  income 

Equipment  rents,  net  debit 
Joint  facility  rents,  net  credit 

Net  railway  operating  income 

Miscellaneous  operations 
Revenues 

Expenses  and  taxes 

Miscellaneous  operating  income 
Total  operating  income 

Other  income 

Additional  compensation  and  adjustment  ot  standard 
return  under  contract  with  Director  General  of 
Railroads  for  use  of  the  company's  railroad  prop- 
erty during  federal  control 

Income  from  lease  of  road 

Miscellaneous  rent  income 

Miscellaneous  non-operating  physical  property 

Separately  operated  properties — profit 

Dividend  income 

Income  from  funded  securities 

Income  from  unfunded  securities  and  accounts 

Income  from  sinking  and  other  reserve  funds 

Miscellaneous  income 

Total  other  income 

Gross  income 

Deductions  from  gross  income 
Rent  for  leased  roads 
Miscellaneous  rents 
War  taxes  accrued 
Miscellaneous  tax  accruals 
Separately  operated  properties — loss 
Interest  on  funded  debt 
Interest  on  unfunded  debt 
Amortization  of  discount  on  funded  debt 
Maintenance  of  investment  organization 
Corporate  general  expenses 
Miscellaneous  income  charges 

Total  deductions  from  gross  income 

Net  income 


Year  ended  Year  ended 

Dec.  31,  1921  Dec.  31,  1920 

5,704-27  miles  operated   5,0S4-25  miles  operated 


Increase 
20  02  miles 


$292,130,995  06 
221,768,389  78 

$70,362,605  28 

(75-91) 
$18,132,163  17 
54,084  95 

$52,176,357  16 

$961,046  68 
3,722,724  31 

154,938,034  79 


$80,6S2  51 
43,162  21 

$37,520  30 

$54,975,555  09 


$4,281,607  57 

367,389  37 

3,423,369  62 

511,893  39 

32,194  95 

6,316,257  46 

3,171,612  70 

2,783,072  72 

71,474  65 

836,928  37*b 

120,121,944  06 


Items 
not 
shown 
are 
not 
comparable 
See  note  A 


$46,212,792  40a 


$473,803  22 
268,274  15 

$205,529  07 

$46,418,321  53 


$S4,012  05 
1,110,310  57 

501,876  69 
1,032,775  29 
6,655,251  13 
1,009,042  39 
4,691,028  56 
60,037  34 

225,185  33c 

$15,370,119  35 


$8,725,242  33 


$8,557,233  56 


$4,281,607  57 
282,777  32 
2,313,059  05 
10,010  70 


2,162,570  31 
11,437  31 

$4,751,824  71 


$75,097,499  15        $61,788,440  88        $13,309,058  27 


$6,703,480  51 
1,157,912  85 
d 

278,196  10 
1,323,143  08 
33,598,469  01 
7.196,207  16 
553,788  43 
2,582  26 

1,988,033  97 


$7,170,1S2  42 
739,238  35 
1,049,304  88 
170,320  54 
267,516  34 
30,736,911  26 
5,776,420  45 
440,032  96 
3,499  72 
247,408  56 
1,452,917  44c 


$52,S01,813  37        $48,053,752  92 


$22,295,685  78 


$13,734,687  96 


$418,674  50 

107,875  56 
1,055,626  74 
2,861,557  75 
1,419,786  71 

113,755  47 


535,116  53 
$4,74S,060  45 
$8,560,997  82 


Disposition  of  net  income 
Dividends  declared  (5  per  cent  each  year) 
Sinking  funds 

Total  appropriations  of  income 
Surplus  for  the  year  carried  to  profit  and  loss 


$12,479,641  01 
68,457  20 

$12,548,098  21 

$9,747,587  57 


$12,479,614  76 
4,816  87 

$12,4S4,431  63 

$1,250,256  33 


$26  25 
63,640  33 

$63,666  58 

$8,497,331  24 


A — Includes  compensation  accrued  under  contract  with  Director  General  January  and  February,  Guaranty  under  Transportation  Act 
August  and  net  railway  operating  income — corporate — September  to  December 
B — Includes  accrual  account  Guaranty  under  Transportation  Act,  1920 
C — 1920  figures  revised  to  include  revenues  and  expenses  prior  to  January  1,  191S 
D — War  taxes  for  1921  included  in  Railway  tax  accruals 
*Dcbit  balance 


of  1920  March  v 
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Profit  and  Loss  account 

Balance  to  credit  of  profit  and  loss,  December  31,  1920  $89,933,555  34 
Additions: 

Surplus  for  the  year  1921  $9,747,587  57 

Profit  on  road  and  equipment  sold  94,999  37 

Sundry  adjustments  (net),  un refundable  overcharges  and  uncollectible  bills  175,287  17  10,017,874  11 

$99,951,429  45 

Deductions: 

Surplus  appropriated  for  investment  in  physical  property  $43,781  85 

Depreciation  prior  to  July  1,  1907,  on  equipment  retired  during  year  617,950  39 

Loss  on  retired  road  and  equipment  140,390  68  802,122  92 

Balance  to  credit  of  profit  and  loss,  December  31,  1921  $99, 149, 306  53 

Comparison  of  revenues,  expenses  and  freight  and  passenger  statistics 
The  following  comparisons  of  revenues,  expenses  and  freight  and  passenger  statistics 
for  1921  are  with  those  of  1920,  including  in  the  latter  year  similar  items  of  the  United 
States  Railroad  Administration  for  January  and  February. 

Revenues,  tonnage  and  passengers 

The  total  operating  revenues  were  $292,130,995.06,  a  decrease  of  $46,493,461.43. 
These  and  the  following  figures  exclude  the  results  of  operation  of  the  Boston  and 
Albany  Railroad,  which  are  separately  tabulated  in  another  part  of  this  report. 

Freight  revenue  was  $179,170,832.03,  a  decrease  of  $30,621,376.08.  The  total  revenue 
tonnage  decreased  36,278,248  tons.  The  principal  items  making  up  the  decrease  in 
tonnage  were  anthracite  and  bituminous  coal,  and  coke,  13,865,357  tons,  and  iron  ore, 
7,167,030  tons.  The  remainder  of  the  decrease  is  well  distributed  among  the  other 
commodities. 

Passenger  revenue,  $80,432,126.11,  decreased  $4,169,514.32.  The  total  number  of 
passengers  carried  was  54,188,310,  a  decrease  of  6,494,341. 

The  heavy  falling  off  in  freight  and  passenger  traffic  during  the  year  more  than 
offset  the  benefit  in  earnings  from  increases  in  rates  which  went  into  effect  August 
26,  1920. 

The  revenue  from  the  transportation  of  mail  was  $6,508,491.20,  a  decrease  of 
$4,939,966.70.  The  mail  traffic  of  the  company  increased  in  1921.  The  decrease  in  mail 
revenue  is  the  result  of  the  inclusion  in  1920  of  large  amounts  for  adjustments  covering 
additional  compensation  for  the  entire  period  of  federal  control. 

Express  revenues  amounted  to  $6,311,135.91,  a  decrease  of  $5,386,434.02,  which 
was  due  not  only  to  the  business  depression  but  also  to  the  operation  of  the  new  con- 
tract with  the  American  Railway  Express  Company,  effective  September  1,  1920. 

Rents  of  buildings  and  other  properties  decreased  $1,096,040.49.  The  greater  part 
of  this  decrease  is  due  to  a  change  in  classification  of  certain  rentals  in  the  Grand  Central 
Terminal  area. 

The  decrease  of  $1,108,634.05  in  miscellaneous  revenue  is  largely  in  the  revenue  from 
the  handling  of  ore  at  the  docks  at  Buffalo  and  Ashtabula,  a  direct  result  of  the  business 
depression. 

Operating  expenses 

In  arriving  at  the  railway  operating  income  for  the  guaranty  period  the  Transporta- 
tion Act  required  that  the  maintenance  allowance  should  be  fixed  with  reference  to  the 
standards  and  price  levels  of  the  test  period.   The  company  worked  out  a  tentative  factor 
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which  resulted  in  charges  to  maintenance  in  excess  of  actual  expenditures  and  the  carrying 
forward  of  a  reserve  at  the  end  of  1920.  This  factor,  however,  has  proved  to  be  larger 
than  the  government  is  likely  to  accept.  Therefore,  entries  were  made  in  December, 
1921,  closing  out  balances  in  the  maintenance  reserves  which  had  been  accumulated  in 
1920;  and  as  operating  expenses  for  that  year  had  been  over-accrued  by  the  amount  of 
the  reserves,  it  was  necessary  to  adjust  operating  expenses  in  1921  to  offset  the  over- 
charge and  preserve  the  continuity  of  the  accounts.  In  making  this  adjustment  the 
amount  tentatively  charged  against  the  government  for  guaranty  period  operations  was 
reduced  and  a  corresponding  charge  was  made  against  non-operating  income,  as  a  result 
of  which  the  net  corporate  income  for  1921  was  not  affected. 

The  operating  expenses  for  1921  by  groups  as  compared  with  those  for  1920,  eliminat- 
ing these  adjustments,  were  as  follows: 

Amount  Decrease 

Maintenance  ofl  way  and  structures  $35,621,705  75        $5,334,299  80 

Maintenance  of  equipment  64,455,870  94        28,840,877  28 

Traffic  3,504,504  23  35,407  63* 

Transportation  112,561,539  17        46,641,490  21 

Miscellaneous  3,894,423  90  912,203  68 

General  8,825,925  35  315,588  88 

Transportation  for  investment— Cr.  292,614  66  290,418  55 

*T  $228,571,354  68      $82,299,470  77 

*  Increase   '      '   '  '  

The  substantial  decrease  in  operating  expenses  reflects  the  falling  off  in  traffic,  the 
economies  effected  by  the  company  during  the  year,  and  reduction  in  wages  and  in  costs 
of  material  and  fuel. 

Claims  for  loss  and  damage  to  freight 
The  charges  to  operating  expenses  for  loss  and  damage  to  freight  during  the  year 
amounted  to  $7,704,044.77,  an  increase  of  $236,040.67  over  1920.  Of  the  claims  settled 
during  1921  only  about  25  per  cent  accrued  during  that  year,  the  balance  being  for  account 
of  the  period  prior  to  federal  control,  the  guaranty  period,  and  the  last  four  months  of 
1920. 

Railway  tax  accruals — Equipment  and  joint  facility  rents 
Separate  tables  setting  forth  the  details  of  these  accounts  will  be  found  in  another 
part  of  this  report. 

Miscellaneous  operations 
In  1920  the  results  of  operation  of  the  stockyards  at  East  Buffalo  were  included  in 
miscellaneous  operations  while  in  1921  they  were  included  in  other  accounts.    This  is  the 
principal  reason  for  the  decrease  in  the  net  miscellaneous  operating  income  of  $168,008.77. 

Non-operating  income 
Pursuant  to  the  final  certificate  of  the  Interstate  Commerce  Commission,  the  annual 
compensation  for  the  possession,  use  and  control  of  the  property  of  this  company  and  its 
leased  lines  under  the  contract  with  the  Director  General  of  Railroads,  is  $56,964,227.60. 
This  is  an  increase  of  $1,161,597.10  over  the  amount  stated  in  the  contract  and  accrued 
during  federal  control.  This  increase  and  additional  compensation,  representing  interest 
on  completed  additions  and  betterments  put  in  service  prior  to  February  29,  1920,  account 
for  the  item  of  $4,281,607.57  shown  in  the  income  account  as  additional  compensation 
and  adjustment  of  standard  return. 
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The  increase  of  $282,777.32  in  income  from  lease  of  road  is  mainly  attributable  to  a 
redistribution  in  the  accounts  extending  back  to  March  1,  1920,  of  bills  against  the 
Indiana  Harbor  Belt  Railroad  for  trackage  between  Ivanhoe  and  Dune  Park. 

Miscellaneous  rent  income  shows  an  increase  of  $2,313,059.05.  Of  this  the  greater 
part  is  accounted  for  by  an  adjustment  extending  back  several  years  in  method  of  dis- 
tribution of  bills  for  rental  in  connection  with  property  in  the  Grand  Central  Terminal 
area  and  West  Side  Improvement  property  in  New  York  City,  these  rentals  having  been 
included  in  other  accounts  in  1920. 

The  account  "separately  operated  properties — profit"  shows  a  decrease  of  $1,000,580.34. 
This  decrease  is  accounted  for  by  a  deficit  from  operation  of  the  Pittsburgh  McKecsport 
and  Youghiogheny  Railroad  during  1921  as  compared  with  a  surplus  in  1920. 

Dividend  income  decreased  $338,993.67.  This  is  explained  by  the  receipt  of  reduced 
dividends  on  the  stock  of  The  Mahoning  Coal  Railroad  Company. 

Increase  in  income  from  funded  securities  of  $2,162,570.31  is  mainly  due  to  income 
received  from  additional  loans  to  affiliated  companies  and  to  the  fact  that  income  from 
such  loans  in  1920  was  included  in  income  from  unfunded  securities  and  accounts.  This 
change  in  classification  was  made  in  compliance  with  a  ruling  of  the  Bureau  of  Accounts 
of  the  Interstate  Commerce  Commission. 

Income  from  unfunded  securities  and  accounts  shows  a  decrease  of  $1,907,955.84. 
A  substantial  part  of  this  decrease  is  due  to  the  change  in  distribution  of  income  from 
loans  made  to  affiliated  companies  as  above  explained  and  the  remainder  is  accounted  for 
by  a  decrease  in  interest  accrued  on  deferred  payments  of  compensation  due  from  the 
Railroad  Administration. 

The  decrease  in  miscellaneous  income  of  $1,062,113.70  is  due  in  part  to  a  rearrange- 
ment, for  purposes  of  comparison,  of  the  figures  shown  in  the  1920  report  and  in  part  to 
adjustments  in  connection  with  the  guaranty  period  March- August,  1920. 

Deductions  from  gross  income 

The  rental  for  leased  roads  decreased  $466,701.91.  Due  to  the  falling  off  in  freight 
traffic,  there  was  a  decreased  rental,  based  on  gross  revenues,  paid  under  the  lease  of  the 
Mahoning  Coal  Railroad  and  this  was  partially  offset  by  an  increase  in  the  amount 
charged  to  this  account  for  rental  of  the  Lake  Erie  and  Pittsburgh  Railway  as  a  result 
of  changing  the  status  of  that  road  in  the  accounts  from  a  joint  facility  to  a  leased  line, 
pursuant  to  a  ruling  of  the  Bureau  of  Accounts  of  the  Interstate  Commerce  Commission. 
The  increase  resulting  from  the  Lake  Erie  and  Pittsburgh  adjustment  is  offset  by  cor- 
responding changes  in  other  accounts. 

Miscellaneous  rents  increased  $418,674.50.  This  increase  is  principally  accounted 
for  by  adjustment  account  change  in  classification  of  charges  for  several  past  years  in 
connection  with  West  Side  Improvement  property,  New  York  City,  and  which  charges 
had  been  included  in  other  accounts. 

Miscellaneous  tax  accruals  increased  $107,875.56,  largely  due  to  increase  in  assess- 
ments during  the  year. 

The  increase  in  charges  account  "separately  operated  properties — loss,"  was  $1,055,- 
626.74  and  is  attributable  to  the  fact  that  in  the  year  1921  a  loss  of  $1,351,943.08  in  opera- 
tion of  the  Boston  &  Albany  Railroad  was  included  as  against  a  loss  of  $118,241.92  for 
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the  year  1920.  For  the  last  four  months  of  1920  the  Boston  &  Albany  showed  a  loss  of 
$448,963.62  which  was  partially  offset  by  the  surplus  accruing  during  the  federal  control 
months  (January  and  February)  and  the  guaranty  period. 

The  increase  of  $2,861,557.75  in  interest  on  funded  debt  is  caused  by  the  accrual  of  a 
full  year's  interest  upon  the  notes  given  to  the  United  States  Government  for  the  loan  of 
December  23,  1920,  and  on  $25,000,000  collateral  trust  gold  bonds  issued  September  1, 1920. 

The  increase  of  $1,419,786.71  in  interest  on  unfunded  debt  is  chiefly  attributable  to 
accruals  of  interest  on  indebtedness  to  the  Director  General  of  Railroads  for  additions 
and  betterments  to  road  and  equipment  and  on  other  accounts. 

The  increase  of  $113,755.47  in  amortization  of  discount  on  funded  debt  is  principally 
accounted  for  by  the  charge-out  of  a  full  year's  proportion  of  the  discount  and  expenses 
in  connection  with  the  $25,000,000  issue  of  ten-year  collateral  trust  gold  bonds. 

The  decrease  of  $247,408.56  in  corporate  general  expenses  is  due  to  the  inclusion  in 
that  account  of  the  expense  of  maintaining  the  corporate  organization  in  January  and 
February,  1920,  during  which  period  the  transportation  property  of  the  company  was 
under  federal  control.  Expenses  of  a  similar  character  subsequent  to  February,  1920, 
have  been  included  in  railway  operating  expenses. 

The  increase  of  $535,116.53  in  miscellaneous  income  charges  is  due  in  part  to  a 
rearrangement,  for  purposes  of  comparison,  of  the  figures  shown  in  the  1920  report  and 
in  part  to  adjustments  in  connection  with  the  guaranty  period. 

Net  corporate  income 

The  net  corporate  income  of  the  company  was  $22,295,685.78  from  which  were 
declared  dividends  of  5  per  cent,  amounting  to  $12,479,641.01.  There  were  appropriations 
for  sinking  fund  purposes  of  $68,457.20.  After  these  deductions,  there  remained  a  surplus 
of  $9,747,587.57,  or  an  increase  over  the  surplus  for  1920  of  $8,497,331.24. 

If,  however,  additional  compensation  credited  during  the  year  under  the  contract 
with  the  Director  General  of  Railroads  and  additional  amounts  credited  in  connection 
with  the  guaranty  under  the  Transportation  Act,  1920,  aggregating  $5,613,183.45,  are 
excluded  from  the  income  account,  the  amount  representing  the  surplus  on  the  basis  of 
actual  operation  of  the  property  would  be  $4,134,404.12. 

Improvements 

Important  improvements  completed  or  under  way  during  the  year,  or  contemplated 
for  the  near  future,  are  as  follows: 

JSTew  York,  N.  Y. 

Completion  of  Mail  Service. and  Office  Building: 

The  thirteen  story  addition  to  this  building  has  been  practically  finished  and  the  railroad  forces 
formerly  in  the  main  station  and  post  office  buildings  have  moved  into  the  new  quarters,  and  a  portion 
of  the  former  quarters  rented  to  commercial  tenants. 
New  apartment  buildings— 290  Park  Avenue  and  300  Park  Avenue: 

( 'ontinuing  the  development  of  the  use  of  air-right  space  above  the  Grand  Central  Terminal  tracks, 
two  high  class  buildings  occupying  the  blocks  between  48th  and  49th  streets  and  49th  and  50th  streets, 
respectively,  on  the  west  side  of  Park  Avenue,  were  completed. 
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Power  plant  and  transmission  improvements,  Port  Morris  and  Grand  Central  Terminal: 

The  increased  demand  for  electric  power  for  train  service  and  for  the  new  buildings  in  the  Grand 
Central  Terminal  area  called  for  additions  to  the  present  power  facilities.  A  new  20,000  K.W.  turbo 
generator  was  installed  in  the  Port  Morris  power  plant  and  an  additional  11,000  volt  high  tension 
circuit  was  installed  between  Port  Morris  power  station  and  Substation  No.  1  at  50th  Street,  Grand 
Central  Terminal.  At  the  50th  Street  Service  plant,  one  1500  K.W.  and  one  500  K.W.  generator  have 
replaced  three  500  K.W.  generators. 

Viaduct  across  tracks  at  Mott  Haven : 

On  account  of  the  antiquated  condition  of  the  highway  bridge  over  the  tracks  at  East  149th  Street, 
it  has  been  necessary  to  reconstruct  it.  The  structure  has  been  lengthened  to  permit  the  expansion 
of  the  company's  track  facilities.  The  work  was  started  in  1917  in  conjunction  with  the  Interborough 
Subway  extension.  The  roadway  and  one  sidewalk  were  completed  during  1921  and  it  is  expected 
that  the  work  will  be  finished  during  the  spring  of  1922. 

Weehawken,  N.  J.    Reconstruction  of  freight  and  yard  office : 

The  new  building  was  completed  and  put  in  service  early  in  1921. 

Yonkers,  N.  Y.    Power  station  improvement: 

The  stokers  at  the  Yonkers  power  station  were  of  an  obsolete  type  and  six  of  these  have  been 
replaced  with  stokers  of  modern  type.  This  improvement  gives  increased  boiler  capacity,  reduces 
smoke  objections,  and  effects  economy  in  coal. 

Rensselaer,  N.  Y.    Water  supply: 

A  new  100,000-gallon  steel  tank  has  been  installed  at  this  point  with  new  suction  and  gravity 
intake  pipe.    This  improvement  will  be  completed  and  put  in  service  in  the  early  part  of  1922. 

Watertown,  N.  Y.    Elimination  of  Court  Street  grade  crossing: 

This  improvement  was  completed  and  put  in  service  during  the  year. 

Syracuse,  N.  Y.    Engine  terminal  at  Solvay : 

This  improvement  was  completed  and  put  in  service  during  1921. 

Castleton,  N.  Y.    Hudson  River  Connecting  Railroad: 

The  Hudson  River  Connecting  Railroad  Corporation  was  incorporated  in  1913  to  build  a  bridge, 
with  approaches,  across  the  Hudson  River  connecting  the  West  Shore  Railroad  at  Feura  Bush  with 
the  New  York  Central  Railroad  just  north  of  Stuyvesant,  together  with  a  branch  to  connect  the  Boston 
and  Albany  Railroad.  The  proposed  high  level  bridge  route  is  for  the  purpose  of  relieving  congestion 
at  the  Albany  gateway,  of  avoiding  interruption  and  delay  to  traffic  on  account  of  the  frequent  opening 
of  the  drawbridges  over  the  Hudson  River  and  of  obviating  the  long  and  steep  grades  which  must  be 
overcome  in  crossing  the  Hudson  Valley  at  this  point.  The  improvement  will  greatly  facilitate  the 
movement  of  freight  to  and  from  points  in  New  England  and  New  York  City.  During  the  year  work 
was  commenced  on  the  building  of  six  piers  on  the  east  side  of  the  river. 

Wayneport,  N.  Y.    Mechanical  coaling  station : 

A  new  steel  coaling  plant,  electrically  operated,  with  a  bin  capacity  of  400  tons  and  ash  handling 
facilities,  was  put  in  service  at  Wayneport,  N.  Y.,  to  replace  the  old  one  located  at  Lyons.  The  new 
facility  is  so  planned  that  it  can  be  extended  over  the  West  Shore  Railroad  tracks  when  the  existing 
wooden  West  Shore  coaling  station  requires  replacement. 

Rochester,  N.  Y.    Elimination  of  grade  crossing: 

Elimination  of  grade  crossing  at  the  intersection  of  Brown  Street  with  the  four  main  line  tracks  of 
the  New  York  Central  and  two  main  line  tracks  of  the  Buffalo  Rochester  &  Pittsburgh  Railway,  was 
ordered  by  the  Public  Service  Commission  on  July  26,  1916.  The  work  was  postponed  on  account  of 
war  conditions  until  November,  1920,  and  it  was  completed  in  1921.  Grade  separation  is  effected  by 
the  construction  of  a  subway  carrying  the  street  under  all  tracks. 
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Acquisition  of  Erie  Canal  lands: 

Negotiations  with  the  officials  of  the  State  of  New  York  and  the  various  municipalities  in  vol  veil 
have  been  under  way  for  the  acquisition  of  such  of  the  abandoned  Erie  Canal  lands  as  are  needed  to 
protect  present  occupancy  or  to  allow  for  future  expansion  of  railroad  facilities.  During  the  year 
approximately  eight  miles  of  canal  lands  in  the  towns  of  Rotterdam  and  Florida  were  purchased  at 
public  sale  and  an  agreement  has  been  entered  into  with  the  City  of  Rochester  covering  purchase  of 
canal  lands  in  that  city.  Similar  agreements  are  pending  with  the  cities  of  Amsterdam,  Geneva,  Little 
Falls,  Syracuse,  Tonawanda  and  North  Tonawanda,  and  the  villages  of  Canajoharie  and  Fultonville. 

Harbor  Creek,  Pa.,  and  Wesley ville,  Pa.    Elimination  of  grade  crossings: 

Elimination  of  Buffalo  Road  grade  crossing  at  Harbor  Creek  has  been  completed,  the  work  involv- 
ing carrying  the  main  east  and  west  through  highway  in  a  subway  under  the  tracks. 

The  elimination  during  the  year  of  the  Water  Street  grade  crossing  at  Wesleyville,  Pa.,  involved  the 
removal  from  grade  of  an  important  thoroughfare  crossing  the  high  speed  tracks  at  this  point. 

Cleveland,  Ohio.    New  passenger  terminal : 

The  Interstate  Commerce  Commission  has  approved  the  application  outlined  in  the  report  for 
1920  for  the  construction  of  a  new  union  passenger  terminal  on  the  Public  Square  at  Cleveland  and 
negotiations  with  the  Cleveland  Union  Terminals  Company  for  the  prosecution  of  the  work  have  been 
completed.    An  engineering  organization  is  being  formed  to  proceed  with  the  construction. 

Detroit,  Mich.    Elimination  of  highway  grade  crossings: 

The  separation  of  grades  at  various  streets  in  Detroit  under  contracts  with  the  City,  the  first  of 
which  was  made  in  1900,  was  suspended  during  the  war  period.  The  city  has  grown  very  rapidly, 
especially  in  the  southwesterly  portion,  and  the  highway  traffic  became  so  heavy  over  certain  streets  that 
the  separation  of  grades  was  essential.  During  the  year  grade  separation  work  has  progressed  at 
Livernois,  Dix  and  Waterman  avenues.  In  addition,  the  City  has  undertaken  at  its  own  expense  to 
open  Military  Avenue  under  the  railroad's  tracks. 

Elimination  of  grade  crossings.    Various  points  in  state  of  New  York : 

Eliminations  of  grade  crossings  at  various  points  under  orders  of  the  Public  Service  Commission 
were  under  way  or  completed  during  the  year.  Work  at  Kast  Bridge,  Adirondack  Division,  Fairmount, 
Auburn  Branch,  and  reconstruction  of  an  existing  undercrossing  at  Martisco,  Auburn  Branch,  were 
completed  during  the  year.  Work  on  four  crossings  at  Saugerties,  River  Division,  and  Poland,  Adiron- 
dack Division,  was  in  progress  and  will  be  completed  in  1922. 

Proposed  purchase  of  capital  stock  of 
The  Cleveland  Cincinnati  Chicago  and  St  Louis  Railway  Company 

There  is  outstanding  $9,998,500  of  the  5  per  cent  preferred  stock  and  $47,028,700  of 
the  common  stock  of  The  Cleveland  Cincinnati  Chicago  and  St  Louis  Railway  Company, 
not  including  $1,500  of  preferred  stock  and  $27,600  of  common  stock  nominally  issued  but 
held  in  the  treasury  of  that  company.  The  New  York  Central  Railroad  Company  owns 
$30,207,700  of  the  common  stock  but  none  of  the  preferred,  or  52  97  per  cent  of  all  of  the 
outstanding  stock.  Pursuant  to  authority  of  the  Board,  the  company,  on  December  14 
1921,  made  an  offer,  subject  to  the  approval  of  the  Interstate  Commerce  Commission,  to 
the  holders  of  preferred  and  common  stock  of  The  Cleveland  Cincinnati  Chicago  and  St 
Louis  Railway  Company  to  purchase  the  stock  on  the  following  bases: 

One  share  of  this  company's  stock  for  one  share  of  the  preferred  stock  of 
The  Cleveland  Cincinnati  Chicago  and  St  Louis  Railway  Company; 
Eighty  shares  of  this  company's  stock  for  one  hundred  shares  of  the  common 
stock  of  The  Cleveland  Cincinnati  Chicago  and  St  Louis  Railway  Company. 
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Thereupon  application  was  made  to  the  Commission  for  its  approval  of  the  acquisi- 
tion of  such  stock  or  so  much  thereof  as  might  be  offered  upon  the  terms  stated,  and  for 
authority  to  issue  the  company's  stock  up  to  123,478,880  for  the  purposes  of  such  acqui- 
sition. 

Proposed  lease  of  the  railroads  of 
The  Toledo  and  Ohio  Central  Railway  Company  and  its  subsidiaries 

The  Board  of  Directors  of  the  company,  by  resolutions  adopted  on  December  14, 
1921,  authorized,  subject  to  the  consent  of  the  holders  of  two-thirds  of  the  capital  stock 
of  the  company  and  the  approval  of  the  Interstate  Commerce  Commission,  the  taking  by 
the  company  of  a  lease,  to  be  effective  January  1,  1922,  of  the  property  and  franchises  of 
The  Toledo  and  Ohio  Central  Railway  Company  for  the  term  of  the  lessor's  corporate 
existence,  subject  to  termination  of  such  lease  by  the  lessee  upon  ninety  days'  notice. 
The  proposed  lease  will  include  an  assignment  by  the  lessor  of  the  leaseholds  proposed  to 
be  acquired  by  it,  through  lease  or  assignment  of  lease,  of  the  properties  and  franchises  of 
The  Kanawha  &  Michigan  Railway  Company,  the  Kanawha  and  West  Virginia  Railroad 
Company  and  The  Zanesville  and  Western  Railway  Company,  such  leaseholds  to  be 
effective  January  1,  1922,  and  to  be  for  the  corporate  existence  of  the  respective  lessors, 
subject  in  each  case  to  termination  by  the  lessee  upon  ninety  days'  notice. 

The  lease  will  provide  for  the  payment,  as  rentals,  of  the  fixed  charges  and  taxes  of 
the  lessor  companies,  and  in  addition  thereto  amounts  annually  equal  to  the  net  income 
of  The  Toledo  and  Ohio  Central  Railway  Company  for  the  year  1921  and  to  6  per  cent  upon 
the  par  value  of  the  stock  of  The  Kanawha  &  Michigan  Railway  Company,  with  a 
provision  that  the  rentals  beyond  fixed  charges  and  taxes  may  from  time  to  time  be 
applied  by  the  lessee  so  far  as  necessary  for  payment  of  indebtedness  of  the  lessors. 
This  company  controls  all  of  the  stock  of  the  lessor  companies  except  a  few  shares  of  the 
stock  of  The  Kanawha  &  Michigan  Railway  Company.  The  lease  of  these  properties 
will  effect  substantial  economies  in  the  expense  of  operation  and  accounting. 

Changes  in  organization 

On  January  26,  1921,  Mr.  Abraham  T.  Hardin  was  elected  a  Director  to  fill  the 
vacancy  caused  by  the  death  of  Mr.  William  K.  Vanderbilt. 

Mr.  Samuel  Mather  resigned  as  a  Director  of  the  company  on  February  9th. 

Appreciative  acknowledgment  is  made  to  all  officers  and  employees  of  their  loyal  and 
efficient  co-operation  and  service. 

For  the  Board  of  Directors, 

ALFRED  H.  SMITH, 

President. 
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Annual  Report 

CONDENSED  GENERAL  BALANCE  SHEET,  DECEMBER  31,  1921 


ASSETS 

Investments 

Investment  in  road 
Investment  in  equipment 

Trust 

Owned 

Improvements  on  leased  railway  property 
Miscellaneous  physical  property 
Investments  in  affiliated  companies 

Stocks 

Bonds 

Notes 

Advances 
Other  investments 

Stocks 

Bonds 

Notes 

Advances 

Miscellaneous 

Total  investments 

Current  assets 
Cash 

Special  deposits 

Loans  and  bills  receivable 

Traffic  and  car-service  balances  receivable 

Net  balance  receivable  from  agents  and  conductors 

Miscellaneous  accounts  receivable 

Compensation  due  from  United  States  Government 

Other  miscellaneous  accounts  receivable 
Material  and  supplies 
Interest  and  dividends  receivable 
Rents  receivable 
Other  current  assets 

Deferred  assets 

Working  fund  advances 
Insurance  and  other  funds 
United  States  Government 

Cash  taken  over  January  1,  1918 

Agents'  and  conductors'  balances,  December  31,  1917 

Material  and  supplies,  December  31,  1917 

Assets  December  31,  1917,  collected 

Federal  accrued  depreciation — balance 

Other  items 
Other  deferred  assets 

Unadjusted  debits 

Rents  and  insurance  premiums  paid  in  advance 
Discount  on  funded  debt 

Securities  acquired  from  lessor  companies  (per  contra) 
United  States  Government,  guaranty  due  under  section  209  of 

Transportation  Act,  1920 
Other  unadjusted  debits 

Securities  issued  or  assumed — unpledged  ($264,005) 
Securities  issued  or  assumed — pledged  ($44,486,000) 


$148,124,984  71 
140,272,384  23 


$4,719,281  18 
18,935,907  68 


$13,407,045  26 
10,547,898  51 
35,427,458  30 
7,770,828  83 
10,798,174  12 
12,064,151  24 


$491,845,274  31 


288,397,368  94 


$133,789,280  89 
9,703,383  38 
49,531,027  75 
13,911,259  84 

$31,139,104  03 
4,388,660  67 
11,648,026  03 
600,094  03 
22,001  07 


$15,661,046  99 
1,252,104  24 
13,303,954  37 
1,235,858  55 
5,060,282  14 


23,655,188  86 
38,252,257  94 

4,582,667  85 
55,069  31 

1,204,207  08 


$234,654  52 
1,635,455  45 


90,015,556  26 
323,143  91 


$205,991  84 

7,137,987  07 

126,851  00 

16,754,787  92 

7,451,006  66 


$780,242,643  25 
102,808,626  38 
13,051,219  76 


206,934,951 


47,797,S85  S3 
$1,150,835,327  08 


104,262,637  31 


92,208,810  H 


31,676,624  49 


$1 


378,983,399  02 
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The  New  York  Central  Railroad  Company 
CONDENSED  GENERAL  BALANCE  SHEET,  DECEMBER  SI,  1921 


LIABILITIES 


f>TOCK 

Capital  stock 

LONG  TERM  DEBT 

Funded  debt  unmatured 
Equipment  obligations 
Mortgage  bonds 
Collateral  trust  bonds 
Debenture  bonds 
Notes 


$57,213,968  85 
526,094,000  00 

25,000,000  00 
105,500,000  00 

25,785,000  00 


$249,597,355  00 


739,592,968  85 


Current  liabilities 

Loans  and  bills  payable 

Traffic  and  car-service  balances  payable 

Audited  accounts  and  wages  payable 

Miscellaneous  accounts  payable 

Interest  matured  unpaid 

Dividend  declared,  payable  February  1,  1922 

Dividends  matured  unpaid 

Funded  debt  matured  unpaid 

Unmatured  interest  accrued 

Unmatured  rents  accrued 

Other  current  liabilities 

Deferred  liabilities 

Liability  to  lessor  companies  for  equipment 

United  States  Government 
Additions  and  betterments 
Liabilities  December  31,  1917,  paid 
Material  and  supplies,  February  29,  1920 
Corporate  transactions 

Revenues  and  expenses  prior  to  January  1,  1918 
Other  items 

Other  deferred  liabilities 


$13,099,238  66 
24,638,004  66 
33,287,085  78 
11.687,901  29 
11,536,945  47 
8,319,743  25 


$33,013,000  00 
3,228,616  30 
22,596,938  93 
8,025,238  41 
2,670,589  48 
3,119,911  19 
194,358  40 
4,590  00 
8,614,501  69 
620,050  32 
10.243,079  81 


$14,715,322  52 


102,568,919  11 
539,084  65 


92,330,874  53 


117,823,926  28 


Unadjusted  credits 
Tax  liability 

Insurance  and  casualty  reserves 

Operating  reserves 

Accrued  depreciation — road 

Accrued  depreciation — equipment 

Accrued  depreciation — miscellaneous  physical  property 

Liability  to  lessor  companies  for  securities  acquired  (per  contra) 

Other  unadjusted  credits 


$7,472,682  44 
716,846  81 
5,446,939  71 
216,380  06 
60,600,739  06 
343,956  09 
126,851  00 
4,406,879  70 


79,391,274  87 


Corporate  surplus 

Additions  to  property  through  income  and  surplus 
Miscellaneous  fund  reserves 
Profit  and  loss — balance 


$105,453  90 
932,239  06 
99,149.306  53 


100,246,999  49 


$1,378,983,399  02 
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Annual  Report 


INVESTMENTS 


Improvements  on  leased  ok  controlled  railway  property 
Grand  Central  Terminal 
New  York  &  Harlem  Railroad 
West  Shore  Railroad 
Boston  &  Albany  Railroad 
Beech  Creek  Railroad 
Hudson  River  Bridges  at  Albany 
Beech  Creek  Extension  Railroad 
Lake  Erie  Alliance  &  Wheeling  Railroad 
New  York  State  Realty  &  Terminal  Company 
New  Jersey  Junction  Railroad 
St  Lawrence  &  Adirondack  Railway 
Improvements  to  piers  on  leased  property 
Troy  &  Greenbush  Railroad 
Fort  Wayne  &  Jackson  Railroad 
Ottawa  &  New  York  Railway 
Kalamazoo  Allegan  &  Grand  Rapids  Railroad 
Wallkill  Valley  Railroad 
Detroit  Hillsdale  &  Southwestern  Railroad 
Detroit  Toledo  &  Milwaukee  Railroad 
Lansing  Manufacturers  Railroad 
Erie  &  Kalamazoo  Railroad 
Battle  Creek  &  Sturgis  Railway 


Investments  in  miscellaneous  physical  property 

Apartment  house,  33  East  48th  Street,  New  York,  N.  Y. 
Adams  Express  building,  New  York,  N.  Y. 
American  Express  building,  New  York,  N.  Y. 
Buffalo,  N.  Y.,  stockyards 

Hotel  "Biltmore"  building,  New  York,  N.  Y. 

Hotel  "Commodore"  building,  New  York,  N.  Y. 

Merchants  Loft  building,  New  York,  N.  Y. 

Post  Office  and  Office  building,  New  York,  N.  Y. 

United  Cigar  Stores  Company  building,  New  York,  N.  Y. 

Yale  Club  building,  New  York,  N.  Y. 

West  Side  Improvement,  New  York,  N.  Y. 

Water  lots,  Chicago,  Illinois 

Commercial  tracks  and  sidings 

Dwelling  house,  West  Bergen,  N.  Y. 

Elevator,  South  Bend,  Indiana 

Gas  plant,  Toledo,  Ohio 

Installing  gas,  company  dwelling  house,  Dunkirk,  N.  Y. 
Land,  Westchester  county,  N.  Y. 
Land,  Ashtabula  county,  Ohio 
Land,  Hillsdale,  Michigan 
Land,  Dutchess  county,  N.  Y. 

Lands  in  Venango  and  Mercer  counties,  Pennsylvania 
Special  assessments,  paving  and  construction  of  highways 
Case  School  of  Applied  Science,  Cleveland,  Ohio 


Total 


Total 


Investments  in  affiliated  companies — stocks 


Total  outstanding 


Battle  Creek  &  Sturgis  Railway  Co 
Beech  Creek  Railroad  Co 


$500,000  00 
6,000,000  00 
5,179,000  00 
500,000  00 
750,000  00 


Beech  Creek  Extension  Railroad  Co 
Boston  Terminal  Company 


Canadian  Niagara  Bridge  Company 


♦First  instalment  of  ten  per  cent  paid 
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The  New  York  Central  Railroad  Company 
INVESTMENTS  (continued) 

Held  by  this  company 


Total  outstanding 

No  of  shares 

Par  value 

Investments  in  affiliated  companies — stocks  (.concluded) 

Brought  forward 

$5,909,150  00 

Cherry  Tree  &  Dixonville  Railroad  Co 

8500,000  00 

5,000 

250,000  00 

Chester  it  Becket  Railroad  Co 

50,000  00 

288 

28,800  00 

Chicago  Kalamazoo  &  Saginaw  Railway  Co 

450,000  00 

1.S00 

180,000  00 

Clearfield  Bituminous  Coal  Corporation 

825,000  00 

16,500 

825,000  00 

Cleveland  Cincinnati  Chicago  &  St  Louis  Ry  Co  common 

47,056,300  00 

302,077 

30,207,700  00 

Detroit  Terminal  Railroad  Co 

2,000,000  00 

5,000 

500,000  00 

Detroit  Toledo  iv.  Milwaukee  Railroad  Co 

1,060,000  00 

5,300 

530,000  00 

Fulton  Chain  Railway  Co 

21,000  00 

210 

21,000  00 

Genesee  Falls  Railroad  Co 

60,000  00 

250 

25,000  00 

Hudson  River  Bridge  Companv  at  Albany 

500,000  00 

3,750 

375,000  00 

Hudson  River  Connecting  Railroad  Corporation 

250,000  00 

2,500 

250,000  00 

Indiana  Harbor  Belt  Railroad  Co 

5,000,000  00 

15,000 

1,500,000  00 

Jefferson  Coal  Companv 

1,000,000  00 

5,100 

510,000  00 

Lake  Erie  Alliance  &  Wheeling  Railroad  Co 

3,000,000  00 

30,000 

3,000,000  00 

Lake  Erie  &  Pittsburg  Railway  Co 

4,300,000  00 

21,500 

2,150,000  00 

Lake  Frie  &  Western  Railroad  Co  common 

11,840,000  00 

59,400 

5.940,000  00 

Lake  Erie  &  Western  Railroad  Co  preferred 

11,810,000  00 

59,300 

5,930,000  00 

Lansing  Manufacturers  Railroad  Co 

100,000  00 

500 

50,000  00 

Lansing  Transit  Hallway  Co 

2,000  00 

10 

1,000  00 

Mahoning  Coal  Railroad  Co  common 

1,500,000  00 

17,893 

894,650  00 

Mahoning  Coal  Railroad  Co  preferred 

661,367  00 

7,990 

399,500  00 

Merchants  Despatch  Transportation  Co 

1,200,000  00 

12,000 

1,200,000  00 

Michigan  Central  Railroad  Co 

18,738,000  00 

168,193 

16,819,300  00 

Mohawk  Valley  Company 

7,500,000  00 

51,143 

5,114,300  00 

Mutual  Terminal  Company  of  Buffalo 

60,000  00 

150 

15,000  00 

New  Jersey  Junction  Railroad  Co 

100,000  00 

1,000 

100,000  00 

New  York  &  Harlem  Railroad  Co  common 

8,656,050  00 

110,649 

5,532,450  00 

New  York  &  Harlem  Railroad  Co  preferred 

1,343,950  00 

22,829 

1,141,450  00 

New  York  State  Railwavs  common 

10,952,400  00 

136,043 

13,604,300  00 

New  York  State  Railways  first  preferred 

3,862,500  00 

0 

600  00 

New  \  ork  State  Realty  &  Terminal  Company 

100,000  00 

1,000 

100,000  00 

Ottawa  &  New  York  Railway  Co 

1,000,000  00 

10,000 

1  000,000  00 

Pittsburgh  &  Lake  Erie  Railroad  Co 

35,985,600  00 

359,862 

17,993,100  00 

Pittsburgh  McKocsport  &.  Youghioglieny  R  R  Co 

3,959,650  00 

31,347 

1,567,350  00 

Pittsfield  &  North  Adams  Railroad  Co 

450,000  00 

722 

72,200  00 

Raquette  Lake  Railway  Co 

250,000  00 

2,500 

250,000  00 

St  Lawrence  &  Adirondack  Railway  Co 

1,615,000  00 

16,150 

1,615,000  00 

Toledo  &  Ohio  Central  Railway  Co  common 

6,500,000  00 

58,463 

5,846,300  00 

Toledo  &  Ohio  Central  Railway  Co  preferred 

3,708,000  00 

37,014 

3,701,400  00 

Toledo  Terminal  Railroad  Co 

4,000,000  00 

3,872 

387,200  00 

Toronto  Hamilton  &  Buffalo  Railway  Co 

4,512,500  00 

16,766 

1,676,600  00 

The  Trestle  Realty  Corporation 

487,500  00 

1,510 

151,000  00 

Troy  Union  Railroad  Co 

30,000  00 

150 

15,000  00 

Western  Transit  Company 

1.000,000  00 

10,000 

1,000,000  00 

West  Shore  Railroad  Co 

10,000,000  00 

100,000 

10,000,000  00 

Sundry  inactive  corporations 

10,025 

1,002,500  00 

Total 

$149,381,850  00 

Investments  in  affiliated  companies — bonds 

Total  outstanding 

Beech  Creek  Railroad  Co  second  mortgage 

$1,000,000  00 

$500,000  00 

Beech  Creek  Coal  &  Coke  Co  first  mortgage  gold 

1,948,000  00 

36,000  00 

Beech  Creek  Extension  Railroad  Co  consolidated  mortgage 

3,904,000  00 

3,904,000  00 

Cherry  Tree  iv.  Dixonville  Railroad  Co  first  mortgage,  scries 

!  A 

1,210,000  00 

605,000  00 

Cherry  Tree  <x  Dixonville  Railroad  Co  debenture  certificates 

4,588  38 

4,588  38 

Chester  &  Beekct  Railroad  Co  first  mortgage 

50,000  00 

50,000  00 

Chicago  Kalamazoo  &  Saginaw  Railway  Co  first  mortgage 

1,208,000  00 

507,000  00 

Clearfield  Bituminous  Coal  Corporation  mortgage  gold 

2,500,000  00 

700,000  00 

Cleveland  Cincinnati  Chicago  &  St  Louis  Railway  Co  general  mortgage 

33,140,000  00 

1,000,000  00 

Carried  forward   $7,366,588  38 
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Annual  Report 
INVESTMENTS  (continued) 


Investments  in  affiliated  companies — bonds  (concluded) 
Lake  Erie  &  Pittsburg  Railway  Co  first  mortgage 
Ottawa  &  New  York  Railway  Co  first  mortgage 
Ottawa  &  New  York  Railway  Co  second  mortgage 
Pennsylvania  Coal  &  Coke  Company  first  mortgage 
Toledo  &  Ohio  Central  Railway  Co  first  preference  income 
Toledo  Terminal  Railroad  Co  first  mortgage 

Toronto  Hamilton  &  Buffalo  Railway  Co  consolidated  mortgage  gold 
Webster  Coal  &  Coke  Company  consolidated  first  mortgage 

Total 

Investments  in  affiliated  companies — notes 
Chester  &  Becket  Railroad  Co 

Cleveland  Cincinnati  Chicago  &  St  Louis  Railway  Co 

Hudson  River  Connecting  Railroad  Corporation 

Indiana  Harbor  Belt  Railroad  Co 

Kanawha  &  Michigan  Railway  Company 

Lake  Erie  Alliance  &  Wheeling  Railroad  Co 

Lake  Erie  &  Pittsburg  Railway  Co 

Lake  Erie  &  Western  Railroad  Co 

Michigan  Central  Railroad  Company 

Mutual  Terminal  Company  of  Buffalo 

New  Jersey  Junction  Railroad  Co 

New  York  State  Realty  &  Terminal  Company 

Pittsburgh  McKeesport  &  Youghiogheny  Railroad  Co 

Toledo  &  Ohio  Central  Railway  Co 

Toledo  Terminal  Railroad  Co 

Troy  Union  Railroad  Co 

Zanesville  &  Western  Railway  Co 

Total 

Investments  in  affiliated  companies — advances 
Cherry  Tree  &  Dixonville  Railroad  Co 
Indiana  Harbor  Belt  Railroad  Co 
Kanawha  &  Michigan  Railway  Co 
Lansing  Manufacturers  Railroad  Co 
Lake  Erie  &  Pittsburg  Railway  Co 
Lake  Erie  &  Western  Railroad  Co 
New  York  State  Realty  &  Terminal  Co 
Pittsburgh  McKeesport  &  Youghiogheny  Railroad  Co 
Toronto  Hamilton  &  Buffalo  Railway  Co 
Troy  Union  Railroad  Co 

Total 

Other  investments — stocks 

Albany  Southern  Railroad  Co 

American  Express  Company 

Mahoning  State  Line  Railroad  Co 

New  York  New  Haven  &  Hartford  Railroad  Co 

Reading  Company  common 

Reading  Company  first  preferred 

Reading  Company  second  preferred 

Rutland  Railroad  Co  preferred 

Syracuse  Northern  Electric  Railway  Incorporated 

Wells  Fargo  Express  Company 

Sundry  inactive  companies 

Total 


Held  by 

Total  outstanding 

this  company 

par  value 

Brought  forward 

$7,366,588  38 

$3,540,000  00 

1,770,000  00 

825,000  00 

825,000  00 

z/o,uuu  uu 

ZiO,UUU  uu 

1,084,000  00 

286,000  00 

500,000  00 

212,000  00 

4,386,000  00 

42,000  00 

2,000,000  00 

500,000  00 

2,681,000  00 

24,000  00 

$11,300,588  38 

$37,307  69 

12,354,066  66 

375,000  00 

783,507  97 

456,000  00 

490,168  95 

25,000  00 

1,609,000  00 

4,281,000  00 

238,750  00 

506,340  32 

16,980,484  25 

300,000  00 

11,483,012  00 

27,412  32 

181,366  98 

60,000  00 

$50,188,417  14 

$31,295  62 

263,342  21 

20,000  00 

25,298  48 

50,000  00 

300,000  00 

321,809  30 

12,498,858  98 

400,000  00 

655  25 

$13,911,259  84 

No  of  shares 

36 

$3,600  00 

30,000 

3,000,000  00 

18 

900  00 

15,456  1,545,600  00 

197,050  9,852,500  00 

121,300  6,065,000  00 

285,300  14,265,000  00 

23,520  5  2,352,050  00 

118-2  11,823  02 

7,500  750,000  00 

13,407-5  naJSoJi 
$38,022,258  98 
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The  Neiv  York  Central  Railroad  Company 
INVESTMENTS  {concluded) 

Held  by 
this  company 

Other  investments — bonds  par  value 

Chicago  Peoria  &  St  Louis  Railroad  Co  $1,000  00 

Dominion  of  Canada  Victory  Loan  5\%  10,000  00 

Jefferson  and  Clearfield  Coal  and  Iron  Company  300,000  00 

Kanawha  &  Hocking  Coal  &  Coke  Company  773,000  00 

Mortgage  on  real  estate,  New  York  City  8,500  00 

New  York  New  Haven  &  Hartford  Railroad  Co  convertible  debentures  3i%  206,300  00 

New  York  New  Haven  &  Hartford  Railroad  Co  convertible  debentures  6%  421,000  00 

Valley  Stone  Company  780  00 

United  States  Government  1st  Liberty  Loan  Z\%  1,700  00 

United  States  Government  1st  Liberty  Loan  converted  i\%  105,250  00 

United  States  Government  2nd  Liberty  Loan  converted  i\%  258,350  00 

United  States  Government  4th  Liberty  Loan  i\%  2,390,550  00 

United  States  Government  Victory  Liberty  Loan  notes  4j%  2,900  00 

Sundry  inactive  companies  179,016  28 

Total  $4,658,346  28 


Other  investments — notes 

Cleveland  &  Youngstown  Railway  Co  $5,685,026  03 

Notes  received  in  partial  payment  for  capital  stock  of  N  Y  C  &  St  L  R  R  Co                                   5,850,000  00 

Taylor  &  Bournique  Co  113,000  00 

Total  $11,648,026  03 


Other  investments — advances 

Central  Elevator  Corporation  $600,000  00 

Mahoning  State  Line  Railroad  Co  94  03 

Total  $600,094  03 


Other  investments — miscellaneous 

Membership  in  commercial  exchanges  $7,240  00 

Membership  in  Cleveland  Law  Library  Association  125  00 

Certificate  Village  of  Peekskill  1,181  42 

Certificate  of  beneficial  interest  in  First  mortgage  7%  gold  notes  of  Cromwell  Steel  Company  13,453  65 

Contribution  of  $30,000  to  Fifth  Avenue  Hospital,  New  York,  N.  Y.  1  00 

Total  $22,001  07 


SUMMARY  OF  INVESTMENTS 


Road  and  equipment 

Improvements  on  leased  or  controlled  railway  property 
Miscellaneous  physical  property 

Investments  in  affiliated  companies — Stocks,  par  value  $149,381,850  00 

Bonds,  par  value  11,300,588  38 

Notes,  par  value  50,188,417  14 
Advances 


ledger  value  $133,789,280  89 

ledger  value      9,703,383  38 

ledger  value     49,531,027  75 

13,911,259  84 


$780,242,643  25 
102,808,626  38 
13,051.219  76 


206,934,951  86 


Other  investments- 


Stocks,  par  value  $38,022,258  98  ledger  value   $31,139,104  03 

Bonds,  par  value  4,658,346  28  ledger  value      4,388,660  67 

Notes,  par  value  11,648,026  03  ledger  value     11,648.026  03 

Advances  600,094  03 

Miscellaneous  22,001  07 


47,797.883  83 


Total  investments 


$1,150,835,327  08 
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Number  of  shares  authorized 
Number  of  shares  issued 

Consolidation  certificates  of  1869  not  converted 


Par  value  per  share 


Annual  Report 
CAPITALIZATION 
Capital  Stock 

4,000,000  Total  par  value  authorized 


2,498,444B% 


2,498,4936% 
$100.00 


Total  par  value  outstanding 
Consolidation  certificates  of  1869  outstandii 
Total  par  value  held  by  company 


Dividend  for  the  year  (details  on  page  38) 


$400,000,t 


$249,849,5 


MORTGAGE  BONDS 

Rome  Watertown  &  Ogdensburg  R  R  Co  first  cons 

Utica  &  Black  River  Railroad  Co  first 
New  York  &  Northern  Railroad  Co  first 
Lake  Shore  &  Michigan  Southern  Ry  Co  25  year  gold 
Lake  Shore  &  Michigan  Southern  Ry  Co  25  year  gold 
Carthage  Watertown  &  S  H  R  R  Co  consolidated 
Little  Falls  &  Dolgeville  R  R  Co  first 
Pine  Creek  Railway  Co  first 
NYC&HRRRCo  gold  debentures 
Kalamazoo  &  White  Pigeon  R  R  Co  first 
NYC&HRRRCo  gold  debentures 
Gouverneur  &  Oswegatchie  R  R  Co  first 
Indiana  Illinois  &  Iowa  R  R  Co  first 
Chicago  Indiana  &  Southern  R  R  Co  50  year 
Jamestown  Franklin  &  Clearfield  R  R  Co  first 
N  YC&HRRRCo-Spuyten  Duyvil  &  Pt  Morris  first 
Cleveland  Short  Line  Railway  Co  first 
Carthage  &  Adirondack  Railway  Co  first 
Sturgis  Goshen  &  St  Louis  Railway  Co  first 
Mohawk  &  Malone  Railway  Co  first 
New  York  &  Putnam  R  R  Co  first  consolidated 
Lake  Shore  &  Michigan  Southern  Ry  Co  gold  mtge 
N  Y  C  &  II  R  R  R  Co  gold  mortgage 
NYC&HRRR  Co-Lake  Shore  coll  gold 
NYC&HRRR  Co-Mich  Central  coll  gold 
N  Y  C  R.  R  Co  4%  consolidation  mtge- series  A 
Mohawk  &  Malone  Railway  Co  consolidated 
NYC&HRRR  Co  refund  and  imp't-series  A 
N  Y  C  R  R  Co  refund  and  improv't-series  B 


Funded  debt 

)f        Date  of 
maturity 

1874    July  1, 1922       $9,995,000  00 


Date  of 
issue 


Amount  of 
authorized  issue 


3.900,000  00 
40,000,000  00 
38,494,000  00 

Carried  forward 

Authorised  for  870,003,000  to  take  the  plaee  of  a  like  amount  of  NYC&HRRR  Co-Lake  Shore  Co 


1890 
1887 
1903 
1906 
1891 
1902 
1885 
1904 
1890 
1912 
1892 
1901 
1906 
1909 
1909 
1911 
1892 
1889 
1892 
1894 
1897 
1897 
1898 
1898 
1913 
1902 
1914 
1920 


July  1,1922 
Oct.  1,1927 
Sept.  1, 1928 
May  1, 1931 
July  1,1931 
July  1,  1932 
Dec.  1,  1932 
May  1,  1934 
Jan.  1,  1940 
Jan.  1,  1942 
June  1,  1942 
July  1,  1950 
Jan.  1, 1956 
June  1,  1959 
June  1,  1959 
Apl.  1,  1961 
Dec.  1,  1981 
Dec.  1,  1989 
Sept.  1,  1991 
Oct.  1,  1993 
June  1,  1997 
July  1,  1997 
Fell.  1,  1998 
Feb.  1, 1998, 
Feb.  1.  1998 
Mch.  1,  2002 
Oct  1,2013 
Oct.  1,2013 


1,950,000  00 
1,200,000  00 
50,000,000  00 
50,000,000  00 
300,000  00 
250,000  00 
3,500,000  00 
48,000,000  00 
400,000  00 
9,1S8,000  00 
300,000  00 
4,850,000  00 
15,150,000  00 
11,000,000  00 
2,500,000  00 
11,800,000  00 
1,100,000  00 
322,000  00 
2,500,000  00 
3,987,000  00 
50,000,000  00 
100,000,000  00 
90,578,000  00 
21,550,000  00 


Amnnnt  issued  and 
now  outstanding 

$9,076,000  00 
419,000  00 
500,000  00 

1,950,000  00 

1,200,000  00 

50,000,000  00 

50,000,000  00 

300,000  00 

250,000  00 

3,500,000  00 

48,000,000  00 

400,000  00 

9,188,000  00 

300,000  00 

4,850,000  00 

15,150,000  00 

11,000,000  00 

2,500,000  00 

11,800,000  00 

1,100,000  00 

322,000  00 

2,500,000  00 

3,987,000  00 

50.000,000  00 

94,000,000  00 

24,899,000  00 

19,336,000  00 

65,679,000  00 

3,900,000  00 

40,000,000  00 

38,494,000  00 

$504,600,000  00 

Ilateral  g  >]d  bonds 


Rate  of 
interest 

Payable  on  tlir 
first  day  of 

5% 

1 

4% 

\  Apl  and  Oct 

3s% 

4% 

Jan  and  Jul) 

5% 

Apl  and  Oel 

4% 

Mch  and  Sep 

4% 

May  and  No 

5% 

Jan  and  July 

3% 

Jan  and  July 

6% 

June  andDtc 

4% 

Nov  and  MiJ 

5% 

July  and  Jm 

4% 

July  and  Jffl 

5% 

Dec  and  Juf 

4% 

Jan  and  July 

4% 

July  and  Jai 

4% 

Dec  and  Ju« 

31% 

DecandJu* 

41% 

Oct  and  Apl 

4% 

June  and  D» 

3% 

June  and  De( 

4% 

Mch  andSepi 

4% 

Apl  and  0ft 

Dec  and  Ju* 

Jan  and  Jw 

31% 

Aug  and  Feb 

0  1  C7 

o?70 

Aug  and  Feb 

4% 

Aug  and  Feb 

3h% 

Sept  and  M(1 

4  Wo 

Apl  and  Oct 

6% 

Apl  and  0c1 
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CAPITALIZATION  {concluded) 

Funded  debt  (concluded) 

Brought  forward    $564,600,000  00 

Less  securities  reacquired  or  nominally  issued  and  held  by  or  for  the  company:  38,506,000  00 

138,494,000  NYCEBCo  refunding  and  improvement  mtge  bonds — series  B 
10,000  N  Y  C  &  H  R  R  R  Co-Lake  Shore  collateral  gold  bonds 
2,000  Rome  Watertown  &  Ogdensburg  R  R  Co  first  cons  mtge  bonds 

Total  mortgage  bonds  actually  outstanding    $526,094,000  00 


COLLATERAL  TRUST  BONDS 

Date  oi 
issue 

Date  of 
maturity 

Amount  of 
authorized  issue 

Amount  issued  and 
now  outstanding 

Rate  of 
interest 

Payable  on  the 
first  day  of 

N  Y  C  R  R  Co  ten-year  gold  bonds 

1920 

Sept.  1,  1930 

$25,000,000  00 

$25,000,000  00 

7% 

Mch  and  Sept 

DEBENTURE  BONDS 

N  Y  C  R  R  Co  twenty-year  6%  convertible 

1915 

May   1,  1935 

$100,000,000  00 

$100,000,000  00 

6% 

Nov  and  May 

NYC&HRRRCo 

1900 

July    1,  2000 

5,500,000  00 

5,500,000  00 

Jan  and  July 

Total  debenture  bonds  actually  outstanding 

$105,500,000  00 

NOTES 

Ten-year  note,  Secretary  of  the  Treasury 
of  the  United  States 

1920 

Dec.  23,  1930 

$11,925,000  00 

$11,925,000  00 

6% 

June  23-Dec  23 

Serial  notes,  Secretary  of  the  Treasury  of 
the  United  States 

1920 

Dec.  23,  1935 

14,850,000  00 

13,860,000  00 

6% 

June  23-Dec  23 

Total  notes  actually  outstanding 

$25,785,000  00 

EQUIPMENT  TRUST  OBLIGATIONS 

Equipment  trust  certificates  (NYC  Lines) 

1907 

Nov.  1,  1922 

$22,393,271  11 

$1,492,884  75 

5% 

May  and  Nov 

Equipment  trust  certificates  (N  Y  C  Lines) 

1910 

Jan.    1,  1925 

21,096,206  17 

4,219,241  26 

4*% 

July  and  Jan 

Equipment  trust  certificates  (M  D  T  Co) 

1911 

July    1,  1926 

1,125,000  00 

375,000  00 

4i% 

Jan  and  July 

Equipment  trust  certificates  (NYC  Lines) 

1912 

Jan.    1,  1927 

10,325,983  50 

3,441,994  50 

i\% 

July  and  Jan 

Equipment  trust  certificates  (B  &  A  R  R) 

1912 

Oct.    1,  1927 

7,500,000  00 

3,000,000  00 

a% 

Apl  and  Oct 

Equipment  trust  certificates  (NYC  Lines) 

1913 

Jan.    1,  1928 

10,734,681  38 

4,452,705  72 

4*% 

July  and  Jan 

Equipment  trust  certificates  (N  Y  C  R  R) 

1917 

Jan.    1,  1932 

19,995,000  00 

11,170,000  00 

4i% 

July  aDd  Jan 

Equipment  trust  notes  (Trust  No.  43) 

1920 

Jan.  15,  1935 

13,829,400  00 

12,917,800  00 

6% 

July  15-Jan  15 

Equipment  trust  certificates  (N  Y  C  R  R) 

1920 

Apl.  15,  1935 

17,297,509  95 

16,144,342  62 

7% 

Oct  15-Apl  15 

Supplemental  equipment  trust  certificates 
(N  Y  C  R  R) 

1920 

Dec.  23,  1935 

6,420,000  00 

5,992,000  00 

6% 

June  23-Dec  23 

Total 

$63,205,96S  85 

Less  supplemental  equipment  trust  certificates  pledged  as 

collateral 

5,992,000  00 

Total  equipment  trust  obligations  actually  outstanding 

$57,213,968  85 

Total  funded  debt  actually  outstanding    $739,592,968  85 
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EQUIPMENT  TRUSTS 


The  following  statement  shows  the  character  of  the  equipment  acquired  under  the  terms  of  Equipment  Trust 
Agreements  and  Leases  together  with  the  total  amount  of  certificates  issued  and  the  amounts  now  outstanding: 


NYC  LINES  EQUIPMENT  TRUST  OF  1907 


Company 

Loco- 
motives 

Passenger 
cars 

Freight 
cars 

Company 
service 
cars 

Certificates  issued 
for  not  to  exceed 
90  per  cent  of  value 
bearing  interest 
at  5  per  cent 

Annual 
installments 

Certificates 
redeemed 

NYCER 

576 

149 

11,383 

345 

$22,393,271  11 

$1,492,884  74 

$20,900,386  36 

M  C  R  R 

11 

17 

3,487 

197 

3,906,381  73 

260,425  45 

3,645,956  30 

C  C  C  &  St  L  Ry 

114 

18 

1,522 

95 

3,700,347  16 

246,689  81 

3,453,657  34 

Totals 

701 

184 

16,392 

637 

$30,000,000  00 

$2,000,000  00 

$28,000,000  00 

NYC  LINES  EQUIPMENT  TRUST  OF  1910 


Company 

Loco- 
motives 

Passenger 
cars 

Freight 
cars 

Company 
service 
cars 

Certificates  issued 
for  not  to  exceed 
90  per  cent  of  value 
bearing  interest 
at  4  j  per  cent 

Annual 
installments 

Certificates 
redeemed 

N  Y  CRR 

231 

104 

17,473 

249 

$21,096,206  17 

$1,406,413  74 

$16,876,964  91 

M  C  R  R 

135 

35 

3,283 

5,909,406  53 

393,960  44 

4,727,525  25 

C  C  C  &  St  L  Ry 

84 

6 

1,599 

2,994,387  30 

199,625  82 

2,395,509  84 

Totals 

450 

145 

22,355 

249 

$30,000,000  00 

$2,000,000  00 

$24,000,000  00 

$6,000,000  ( 


MERCHANTS  DESPATCH  TRANSPORTATION  COMPANY  EQUIPMENT  TRUST  OF  1911 


Company 

N  Y  C  R  R 


Freight 
cars 

1,000 


Certificates  issued 
for  not  to  exceed 
90  per  cent  of  value 
bearing  interest 
at  4  j  per  cent 

$1,050,000  00 


Annual 
installment 


Certificates 
redeemed 


$75,000  00     $075,000  00 


NYC  LINES  EQUIPMENT  TRUST  OF  1912 


Company 

Loco- 
motives 

Passenger 
cars 

Freight 
cars 

Company 
service 
cars 

Certificates  issued 
for  not  to  exceed 
90  per  cent  of  value 
bearing  interest 
at  41  per  cent 

Annual 
installments 

Certificates 
redeemed 

N  Y  C  R  R 

63 

96 

10,345 

150 

$10,325,983  50 

$6S8,398  90 

$6,883,989  00 

M  C  R  R 

31 

1 

2,497 

2,275,663  50 

151,710  90 

1,517,109  00 

O  C  C  &  St  L  Ry 

53 

27 

1,493 

2,398,353  00 

159,890  20 

1,598,902  00 

Totals 

147 

124 

14,335 

150 

$15,000,000  00 

$1,000,000  00 

$10,000,000  00 

Boston  &  Albany 


NYC&HRRR  CO— BOSTON  &  ALBANY  EQUIPMENT  TRUST  OF  1912 


Loco- 
motives 


45 


Passenger 
cars 

61 


Freight 

cars 

6.605 


Company 
service 
cars 

100 


Certificates  issued 
for  not  to  exceed 
90  per  cent  of  value 
bearing  interest 
at  41  per  cent 

$7,348,000  00 


Annual 
installment 


Certificates 
redeemed 


$500,000  00     $4,348-000  00 
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NYC  LINES  EQUIPMENT  TRUST  OF  1913 


Company 

Loco- 
motives 

Passenger 
cars 

Freight 
oars 

Certificates  issued 
for  not  to  exceed 
90  per  cent  of  value 
bearing  interest 
at  4§  per  cent 

Annual 
installments 

Certificates 
redeemed 

Balance 
certificates 
outstanding 
Dec.  31,  1921 

N  YCRR 

249 

314 

2,000 

$10,734,681  38 

$742,117  61 

$6,281,975  66 

$4,452,705  72 

M  C  R  R 

88 

82 

740 

3,697,777  50 

262,359  54 

2,123,620  24 

1,574,157  26 

C  C  C  &  St  L  Ry 

47 

1,000 

1,706,775  32 

116,733  71 

1,006,373  08 

700,402  24 

P  &  L  E  R  R 

4,000 

3,981,991  50 

265,466  10 

2,389,194  90 

1,592,796  60 

T  &  O  C  Ry 

3 

3,500 

3,057,774  30 

213,323  04 

1,777,836  12 

1,279,93S  18 

Totals 

340 

443 

11,240 

$23,179,000  00 

$1,600,000  00 

$13,579,000  00 

$9,600,000  00 

NEW  YORK  CENTRAL  RAILROAD  EQUIPMENT  TRUST  OF  1917 

Certificates  issued 

for  not  to  exceed  Balance 

80  per  cent  of  value  certificates 

Loco-      Passenger     Freight                         bearing  interest  Annual                 Certificates  outstanding 

Company                  motives        cars            cars                             at  4£  per  cent  installment                redeemed  Dec.  31,  1921 

N  Y  CRR                    165         235        7,000                    $16,184,000  00  $1,117,000  00    $5,014,000  00    $11,170,000  00 


EQUIPMENT  TRUST  NO.  43  OF  JANUARY  15,  1920 


Company 

NYCRR 


Loco- 
motives 

128 


Freight 


4,500 


Notes  issued 
for  not  to  exceed 
75  per  cent  of  value 
bearing  interest 
at  6  per  cent 

$13,829,400  00 


Annual 
installment 


Notes 
redeemed 


Balance 
notes 
outstanding 
Dec.  31,  1921 


$922,700  00      $911,600  00     $12,917,800  00 


NEW  YORK  CENTRAL  RAILROAD  EQUIPMENT  TRUST  OF  APRIL  15,  1920 


Company 

Loco- 
motives 

Passenger 
cars 

Freight 
cars 

Certificates  issued 
for  not  to  exceed 
75  per  cent  of  value 
bearing  interest 
at  7  per  cent 

Annual 
installments 

Certificates 
redeemed 

Balance 
certificates 
outstanding 
Dec.  31,  1921 

NYCRR 

95 

160 

4,194 

$17,297,509  95 

$1,153,167  33 

$1,153,167  33 

$16,144,342  62 

M  C  R  R 

26 

38 

1,950 

7,014,971  25 

467,664  75 

467,664  75 

6,547,306  50 

C  C  C  &  St  L  Ry 

70 

55 

3,100 

11,416,671  00 

761,111  40 

761,111  40 

10,655,559  60 

P&LERR 

5 

11 

477,843  90 

31,856  26 

31,856  26 

445,987  64 

T  &  O  C  Ry 

1 

18,003  90 

1,200  26 

1,200  26 

16,803  64 

Totals 

196 

265 

9,244 

$36,225,000  00 

$2,415,000  00 

$2,415,000  00 

$33,S10,000  00 

NEW  YORK  CENTRAL  RAILROAD  SUPPLEMENTAL  EQUIPMENT  TRUST  OF  DECEMBER  23,  1920 


Company 

NYCRR 


Loco- 
motives 


31 


200 


Freight 
cars 

5,422 


Certificates  issued 
for  not  to  exceed 
25  per  cent  of  value 
bearing  interest 
at  6  per  cent 

$6,420,000  00 


Annual 
installment 


Certificates 
redeemed 


Balance 
certificates 
outstanding 
Dec.  31,  1921 


$428,000  00      $428,000  00      $5,992,000  00 
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DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY 


Improvements  in  station,  yard  and  terminal  facilities 
Enlargement  of  yards : 

Marcy  $8,071  80  Minoa  $8,802  45 

Gardenville  13,266  11*  Rockport  56,806  75 

Watertown  11.396  25  Dock  Junction  13.44131        $85.252  45 


Sundry  small  improvements  in  freight  yards  and  facilities,  various  places  25,491  57 

Shop  machinery  and  tools,  various  places  24,090  96 

Shops  and  engine  houses,  various  places  80,069  68 

Improvements  in  power  plants,  buildings  and  machinery,  various  places  8,801  06 

Rebuilding  and  addition  to  coaling  plant,  East  Syracuse  7,782  34 

Office  and  station  building  and  fixtures,  various  places  262,001  12 

Wharves  and  docks,  various  places  30,306  21 

Stock  feeding  and  resting  pens,  Rockport  17,779  58 

Assessments  for  public  improvements,  various  places  44,470  59 

Extension  to  power  house,  Air  Line  Junction  14,423  43 

New  engine  terminal,  Watertown  58,979  82 

New  engine  house  terminal,  Syracuse  (Solvay)  878,297  62 

Engine  terminal  water  tank  and  supply,  Rensselaer  23,218  00 

New  water  tank,  Thendara  9,409  52 

Mechanical  coaling  plant,  Rensselaer  162,469  91 

Mechanical  coaling  plant,  Wayneport  169,045  04 

150-ton  track  scale  replacing  80-ton  scale,  Cleveland  17,429  29 

150-ton  track  scale  replacing  60-ton  scale,  Ashtabula  18,908  28 

Building  for  air  compressor  at  engine  house,  Rensselaer  8,822  79 

Ash  pit,  West  Albany  7,700  29 

Rotary  converter  and  transformers,  Ossining  54,800  40 

Grain  elevator,  East  Buffalo  17,909  94 
Mail  Service  and  Office  Building,  New  York  City  (transferred  from  Miscellaneous  Physical 

Property  account)  4,224,702  30 

Mail  Service  and  Office  Building,  New  York  City  (direct  charges)  931,617  72 

Roadway  and  bridge  improvements 

Change  of  line,  Tonawanda  $198,596  53 

New  third  and  fourth  tracks,  Poughkeepsie  916  66 

Tracks  and  sidings  and  track  work,  various  places  51,111  00 

New  four-track  roadbed,  Camelot  21,851  19 

Special  tracks  for  Barnes  and  Black,  Chicago  22,363  97 

Increased  weight  of  rail,  various  places  288,045  02 

New  tie  plates,  anti-creepers  and  other  track  material,  various  places  694,113  69 

Increased  depth  of  ballast,  various  places  93,804  53 

Miscellaneous  improvements  to  roadway  buildings,  various  places  34,563  22 

Miscellaneous  improvements  to  signals  and  interlockers,  various  places  102,861  39 

New  electric  route-locking  signals,  various  places  17,051  85 

New  electric  route-locking  signals,  Ashtabula  30,695  39 

New  electric  route-locking  signals,  Harbor  Creek  26,663  07 

New  signals  and  switches,  Warners  6,467  00 

Construction  of  signal  station  NE,  South  Schenectady  14,913  00 

Construction  of  aerial  pole  line,  Ashtabula  10,306  14 

Construction  of  aerial  pole  line,  Mott  Haven  to  Croton  23,957  75 

Aerial  circuits  from  signal  station  No  5  to  signal  station  No  6,  Irvington  to  Ossining  36,321  51 

Interlocking  machine,  Buffalo  9,830  41 

Improvements  to  telegraph,  telephone  and  power  lines,  various  places  17,728  88 

Reconstruction  of  12th  Street  viaduct,  Chicago  75,720  56 

Addition  to  machine  shop,  Ashtabula  35,228  10 

Improvements  to  car  shop,  Ashtabula  8,880  00 


Carried  forward         $1,821,990  86   $7,183,779  91 


"Credit 
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The  New  York  Central  Railroad  Company 
DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY  (continued) 


Roadway  and  bridge  improvements  (concluded) 

Additional  counter-weight,  coaling  machine,  Ashtabula  dock 

Installing  electric  motors  at  locomotive  shops,  Elkhart 

Steam  pipe  line,  East  Buffalo 

Steam  pipe  line,  Mott  Haven  Yard 

Bridge  strengthening  and  improvements,  various  places 

Renewing  drawbridge  125,  Detroit 

Reconstructing  bridge  66,  Bay  Ridge 

Reconstructing  bridge  36.96,  Frewsburg 

Reconstructing  bridge  592,  East  Syracuse 

Reconstructing  bridge  B-23,  La  Salle 

Reconstructing  bridge  A-6,  Martisco 

Reconstructing  bridge  60,  Adams 

Reconstructing  bridge  A-8,  Wellsboro 

Reconstructing  bridge  3,  South  Bend 

New  overhead  highway  bridge,  Hastings 

Right-of-way  and  other  fences,  various  places 


Brought  forward 


SI ,821,990  86 
8,327  70 
8,057  68 
9,844  80 
10,774  90 
185,109  65 
2,848  45 
8,886  97 
28,659  85 
9,004  54 
9,158  07 
23,942  75 
11,546  52 
11,041  32 
7,120  69 
61,121  83 
2,097  83 


(7,183,779  91 


Elimination  of  grade  crossings 
Watertown 
Rochester 
Fairmont 
East  Bridge 
Poland 

Suspension  Bridge 

Add: 


$63,260  47 
162,534  99 
27,268  85 
20,857  08 
7,461  38 
6,000  00 

Expenditures  for  improvements  to  owned  property 


Detroit 

Dutchess  Junction 
Clyde 

Harbor  Creek 
Wesleyville 


Adjustment  made  at  instance  of  Federal  Authority  covering  test  and  federal  control 

periods  not  applicable  to  specific  projects  in  this  report 
Interest  during  construction 
Transportation  of  men  and  material 

Deduct  credits  account  of  retirements,  adjustments  and  tranfers 
Heating  improvements  in  shops  and  power  plants,  Collinwood 
Wharves  and  docks,  various  places 
Shops  and  engine  houses,  various  places 

Rebuilding  portion  of  engine  house  destroyed  by  fire,  West  Albany 
Water  and  fuel  stations,  various  places 
Grain  elevators,  various  places 
New  milling  machine,  Collinwood 
Electrification  of  line,  Mott  Haven  to  Croton 
Four-tracking  and  station  improvements,  Mott  Haven  to  Croton 
Increased  depth  of  ballast,  various  places,  transferred  to  maintenance  expenses 
Miscellaneous  improvements  to  signals  and  interlockers,  various  places 
Signal  and  interlocking  changes,  Parma 
Replacing  interlocking  machine,  Nottingham 
Rewiring  interlocking  signals,  North  East 
Automatic  signals,  Little  Falls  to  Herkimer 
Automatic  signals,  Black  Rock  to  Suspension  Bridge 
Bridge  strengthening  and  improvements,  various  places 
Sale  of  land,  various  places 

Replacing  freight  house  destroyed  by  fire,  Gouverneur 

Stock  yards,  East  Buffalo;  transferred  to  Miscellaneous  Physical  Property  account 
Sale  of  land  at  Westchester  county  to  Bronx  Parkway  Commissioners 
Abandoning  coaling  plant,  Lyons 

West  Side  Improvement,  portion  of  property  purchased  transferred  to  other  accounts 
West  Side  Improvement,  direct  credits 

Net  increase  in  road  investment  (carried  forward) 


2,219,534  11 


$64,893  IS 
5.518  48 
2,891  48 
50,728  22 
64,935  54 


476,349  67 
$9  879,663  99 


$147,138  05 

228,318 

45 

375,456  50 

$10,255,120  49 

$4,969 

89 

13,129 

18 

109,941 

65 

28,530 

89 

85,776 

26 

13,488 

77 

9,356 

22 

89,660 

02 

18,850 

91 

146,093 

72 

112,855 

84 

7,539 

10 

20,969 

96 

31,349 

74 

26,758 

53 

81,540 

94 

271,720 

46 

95,563 

10 

12,000 

00 

1,361,453 

00 

180,515 

99 

25,000 

00 

1,204,462 

19 

79,400 

24 

$4,030,926  60 

$6,224,193  89 
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DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY  (continued) 

Brought  forward     $6,224,193  89 

Trust  equipment 

equipment  added,  including  betterments: 

Steam  locomotives,          48  put  in  service  $2,591,041  48 

Electric  locomotives  584  27 

Passenger-train  cars,       130  put  in  service  4,045,243  38 

Freight-train  cars,        5,266   "    "       "  14,163,455  06   $20,800,324  19 


equipment  retired  : 

1,939  freight-train  cars 

2  pieces  of  work  equipment 


$1,915,951  50 
2,211  28 


Net  increase  in  trust  equipment 

Owned  equipment 

equipment  added,  including  betterments  and  partial  payments: 


Steam  locomotives 
Electric  locomotives 
Passenger-train  cars, 
Freight-train  cars, 
Work  equipment, 
Floating  equipment, 
Miscellaneous  equipment, 


1  put  in  service 
1,845  "    "  " 
257  "   "  " 
12    "  " 

12    "    "  " 


$358,559  55 
5,505  47 
4,595  41* 
3,548,881  72 
275,716  14 
394,455  04 
13,584  00 


1,918,162  78 


$18,882,161  41 


$4,592,106  51 


equipment  retired: 

25  steam  locomotives 

Electric  locomotives 
18  passenger-train  ears 
4,260  freight-train  cars 
577  pieces  of  work  equipment 
12  pieces  of  floating  equipment 
4  pieces  of  miscellaneous  equipment 


$269,411  32 

1,301  23 

181,232  52 

3,595,655  77 

299,813  19 

202,061  14 

394  55 


4,549,869  72 


Net  increase  in  owned  equipment  42,236  79 

Net  increase  in  equivalent  investment 

Net  increase  in  road  and  equipment  investment  during  the  year 

Miscellaneous  physical  property 

Adams  Express  building,  New  York,  N.  Y. 
Commercial  tracks  and  sidings 

Stockyards,  East  Buffalo,  transferred  from  investment  in  road 
West  Side  Improvement,  New  York,  N.  Y.  transferred  from  investment  in  road 
Post  Office  and  Office  building.  New  York,  N.  Y.  transferred  from  investment  in  leased  property 
Sundry  items 


s  credits,  retirements,  adjustments  and  transfers 
Hotel  Commodore  building,  New  York,  N.  Y. 
Demonstration  farm 

Mail  Service  and  Office  building,  New  York,  N.  Y. 

transferred  to  investment  in  road  and  other  accounts 
Mail  Service  and  Office  building,  New  York,  N.  Y. 

expenditures  during  the  year 


18,924,398  20 
$25,148,592  09 


$816  50 
20,987  88 
1,361,453  00 
1,403,158  59 
2,569,723  60 
9,356  74 

$5,365,496  31 


$2,775  32 
18,024  29 

$4,256,609  04 

980,009  48       3,276,599  56 


Net  increase  in  miscellaneous  physical  property  investment 


3,297,399  1" 


$2,068,097  H 


♦Credit  balance 
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The  New  York  Central  Railroad  Company 
DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY  (continued) 

Leased  or  controlled  railway  property 


Grand  Central  Terminal  Improvement 
Miscellaneous  small  improvements 

Less  amount  transferred  to  lessee's  investment  in  miscellaneous  physical  property 

New  York  and  Harlem  Railroad 

11,000-volt,  3  conductor  feeder  cables.  New  York  City  to  Botanical  Gardens 
Bridge  at  Gun  Hill  Road,  Williarnsbridge 

Rotary  converters  and  transformers  at  sub-station  50th  Street,  New  York  City 
Auxiliary  feeder  and  signal  work,  White  Plains  to  North  White  Plains 
Turbo  generator  at  Port  Morris 

Structural  drainage  cable  from  133rd  Street  to  Mott  Haven  Junction 
Improvements  to  highway  bridge  at  149th  Street,  New  York  City 
Tie  plates,  anti-creepers  and  other  track  material,  various  places 
Tracks,  sidings  and  track  work,  various  places 

Improvements  to  telegraph,  telephone  and  power  lines,  various  places 
Miscellaneous  small  improvements,  various  places 


$74,804  36 
2,549,140  62  $2,474,336  26* 


Less  credits 

Electrification  of  line,  New  York  to  North  White  Plains 
Four-tracking  and  station  improvements,  New  York  to  North  White 
Plains 

Strengthening  Park  Avenue  viaduct,  New  York  City 
Shop  machinery  and  tools,  various  places 
Miscellaneous  signal  improvements,  various  places 
Increased  depth  of  ballast 
Sale  of  land,  various  places 

Beech  Creek  Extension  Railroad 

Reconstructing  and  extending  retaining  wall,  Mahaffey  to  McGee.s 
Survey  and  acquisition  of  land,  Keating  to  Browns 
Roadway  machinery,  various  places 
Increased  weight  of  rail 

Tie  plates,  anti-creepers  and  other  track  material 
Miscellaneous  small  improvements,  various  places 

Beech  Creek  Railroad 

Additional  shop  machinery  and  tools,  Avis 

Revised  layout  at  Victor  No  9  for  Carrollton  Coal  Company,  Spangler 
Tie  plates,  anti-creepers  and  other  track  material 
Miscellaneous  small  improvements,  various  places 

Less  credits 

Improvements  in  car  shop  facilities,  Avis 
Altering  and  extending  engine  house,  Clearfield 

New  Jersey  Junction  Railroad 

Miscellaneous  small  improvements,  various  places 

Less  credits 

Connection  through  West  Shore  Railroad  yards  with  former 
New  Jersey  Shore  Line  Railroad  at  West  New  York 

St  Lawrence  and  Adirondack  Railroad 

New  Custom  House  building,  Athelstan 

Tie  plates,  anti-creepers  and  other  track  material 

Less  credits 

Reconstructing  bridge  A-46,  Huntingdon 
Sundry  small  adjustments 

Lake  Erie  Alliance  and  Wheeling  Railroad 
Renewal  of  water  tank,  Alliance 
New  yard  and  engine  terminal,  Minerva 
Reconstruction  of  bridge  2.32,  Braceville 
Miscellaneous  small  improvements,  various  places 


♦Credit  balance 


$200,080  51 
5,784  92 
53,482  80 
11,936  32 
434,299  95 
15,664  28 
10,625  57 
16,538  75 
50,740  43 
18,655  00 
6,458  12 

$824,266  65 


$124,556  93 

61,276  47 
11,026  82 
4,950  11 
6,761  70 
1,901  90 
79,229  50 


$11,750  33 
11,209  92 


$5,142  52 
3,457  77 


289,703  43      534,563  22 


§25,774  51 
9,583  59 
8,611  31 
35,901  34 
17,918  93 
13,598  53 


$8,357  77 

19,488  4S 

36,141  36 

30,677  14 

$94,664  75 


22,960  25 


1,487  45 


7,653  59 


$7,183  18 
20,210  71 


$27,393  89 


$5,150  81 
3,708  34 
6,385  57 
838  60 


111,388  21 


71,704  50 


1,833  86 


8,600  29        18,793  60 


16,083  32 


Carried  forward     $1,719,969  55* 
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DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY  (concluded) 

Leased  or  controlled  railway  property  {concluded) 

Brought  forward        $1,710,969  55* 

West  Shore  Railroad 

Filling  swamp  land,  Little  Ferry  $2,054  08 

Reconstructing  bridge,  Kenwood  Junction  13,384  37 

Eliminating  grade  crossing,  Mt  Marion-Saugerties  15,581  45 

Freight  repair  yard,  New  Durham  10,166  73 

Right  of  way  and  four-tracking,  River  Division  11,719  96 

New  freight  and  yard  office  building,  Weehawken  39,855  1  1 

Signal  improvements.  Rotterdam  Junction  6,287  42 

New  50,000-gallon  water  tank  and  column,  Belle  Isle  9,122  22 

Land,  account  of  future  expansion  of  West  Shore  ore  dock,  Buffalo  18,915  50 

New  150-foot  track,  Dumont  8,554  95 

Reconstructing  bridge  A-191,  Selkirk  13,288  29 

Bridge  improvements,  various  places  4,097  48 

Increased  weight  of  rail  (ill. 273  94 

New  tie  plates,  anti-creepers  and  other  track  material  185,620  27 

Tracks,  sidings  and  track  work,  various  places  10,541  49 

Improvements  to  station,  yards,  etc  15,111  31 

Improvements  to  shops  and  engine  houses,  including  machinery,  various  places  12,151  17 

Roadway  machinery  and  tools,  various  places  4,141  71 

Assessments  for  public  improvements,  various  places  7,949  89 
Connection  through  West  Shore  Railroad  yards  with  former  New  Jersey  Shore  Line 

Railroad  at  West  New  York  16,700  02 

Miscellaneous  small  improvements,  various  places  14,234  IS 

$479,751  57 

Less  credits 

Filling  and  abandoning  bridges  276  and  278,  South  Fort  Plain  $9,787  70 

Filling  old  Erie  Canal  and  abandoning  retaining  wall,  South  Fort  Plain  21,413  63 

New  stone  ballast  15,009  00 

Sale  of  land,  various  places  11,253  97 

Ice  house  and  repair  yard,  Weehawken  22,383  17 

Construction  of  new  ice  house,  Frankfort  12,634  70 

Rebuilding  pier  7,  Weehawken  8,636  99     101,119  10      378,632  41 


Various  roads  for  miscellaneous  improvements  to  the  property 

Battle  Creek  and  Slurais  Railroad  $156  96 

Detroit  Hillsdale  and  Southwestern  Railroad  15,272  21 

Detroit  Toledo  and  Milwaukee  Railroad  17,371  50 

Erie  and  Kalamazoo  Railroad  874  SI 

Fort  Wayne  and  Jackson  Railroad  1,477  12 

Kalamazoo  Allegan  and  Grand  Rapids  Railroad  12,341  56 

Lansing  Manufacturers  Railroad  6,844  73* 

Ottawa  and  New  York  Railroad  17,206  19 

Troy  and  Grcenbush  Railroad  12,965  18 

Wa'Ukill  Valley  Railroad  14,628  44 

Hudson  River  Bridge  Company  12,037  15       97,486  39 

Improvements  to  piers  on  leased  property,  New  York  City  22,975  87* 

iVeio  York  State  Realty  and  Terminal  Company 

Miscellaneous  small  improvements  $33,483  59 

Less  sale  of  pier  K.4  964.17S  94      930,695  35* 

Boston  and  Albany  Railroad 

Stone  ballasting  $43,383  72 

Increased  weight  of  rail  36,100  58 

Other  track  material  134,239  95 

Strengthening  superstructure,  bridge  98.79  7,237  36 

Reconstructing  bridge  10.26  10,188  28 

Coaling  plant,  Framingham  7,212  33 

Rebuilding  machine  shop,  North  Adams  Junction  25,000  00 

Shop  and  power  plant  machinery  37,036  75 

Miscellaneous  items  218,988  65 

$519,387  62 

Less  miscellaneous  land  sales  and  property  damage  receipts  303,579  4  2      215,808  W 

Net  decrease  in  account  "Improvements  on  leased  railway  property"  $1,981,713  77 


"Credit 
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[DETAILS  OF  OPERATIONS  OF  BOSTON  AND  ALBANY  RAILROAD  WILL  BE  FOUND  AT  THE  END  OF  THIS  REPORT] 

DETAIL  OF  RAILWAY  OPERATING  REVENUES 


REVENUES  FROM  TRANSPORTATION 


1921 

1920* 

xjiui  tsetse 

Decrease 

V  1 1  1 JJ,  1 1  I- 

•IP  X  /  £7,  i  I  XJjOQtti  WO 

t^n  fi9i  37ft  rw 

Passenger 

80,432,126  11 

84,601,640  43 

4,169,514  32 

Excess  baggage 

617,182  88 

654,488  17 

37,305  29 

Parlor  and  chair  car 

21,630  00 

19,049  85 

$2,580  15 

Mail 

6,508,491  20 

11,448,457  90 

4,939,966  70 

Express 

6,311,135  91 

11,697,569  93 

5,386,434  02 

Other  passenger  train 

457,353  58 

485,069  10 

27,715  52 

Milk 

5,000,775  14 

3,995,542  74 

1,005,232  40 

Switching 

2,818,003  53 

3,117,180  67 

299,177  14 

Special  service  train 

53,731  75 

58,161  18 

4,429  43 

Other  freight  train 

6,719  70 

3,611  50 

3,108  20 

Water  transfers— freight 

157,361  39 

62,031  60 

95,329  79 

Water  transfers — passenger 

464,499  98 

416,858  49 

47,641  49 

Water  transfers — vehicles  and  live  stock 

592,830  03 

457,233  51 

135,596  52 

Water  transfers — other 

100,132  60 

67,085  90 

33,046  70 

Total 

$282,712,805  83 

$326,876,189  08 

$44,163,383  25 

INCIDENTAL  AND  JOINT  FACILITY 


Dining  and  buffet 

$2,482,039 

76 

$3,074,336  59 

$592,296  S3 

Station,  train  and  boat  privileges 

1,219,621 

81 

1,181,759  65 

$37,862  16 

Parcel  room 

191,868 

93 

233,509  21 

41,640  28 

Storage — freight 

778,906 

83 

951,242  28 

172,335  45 

Storage — baggage 

110,449 

84 

120,130  41 

9,680  57 

Demurrage 

774,514 

97 

1,522,307  47 

747,792  50 

Telegraph  and  telephone 

6,600 

78 

8,438  55 

1,837  77 

Grain  elevator 

267,299 

45 

285,462  05 

18,162  60 

Stockyard 

991,181 

49 

699,807  31 

291,374  18 

Power 

1,433,401 

77 

832,299  06 

601,102  71 

Rents  of  buildings  and  other  property 

479,584 

32 

1,575,624  81 

1,096,040  49 

Miscellaneous 

1,003,100 

74 

2,111,734  79 

1,108,634  05 

Joint  facility — Cr. 

14,696 

42 

6,501  37 

8,195  05 

Joint  facility — Dr. 

335,077 

88 

854,886  14 

519,808  26 

Total 

Total  railway  operating  revenues 

$9,418,189 

23 

$11,748,267  41 

$2,330,078  18 

$292,130,995  06 

$338,624,456  49 

$46,493,461  43 

*  January-February:   Federal  control        March-August:   "  Guaranty  period  "  September-December: 


Corporate  operation 
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DETAIL  OF  RAILWAY  OPERATING  EXPENSES 


MAINTENANCE  OF  WAY  AND  STRUCTURES 

1  Q9  1 

Inert?  lis? 

Dficre&sc 

Superintendence 

$2,706,634 

76 

$3,066,418 

84a 

$359,784  08 

Roadway  maintenance 

2,542,843 

22 

4,196,346 

82 

1,653,503  60 

Underground  power  tubes 

5 

85t 

5 

85 

11  70 

Tunnels  and  subways 

123,721 

48 

134,394 

23 

10,672  75 

Bridges,  trestles  and  culverts 

1,268,863 

11 

1,199,359 

80 

$69,503  31 

Ties 

6,622,068 

43 

4,127,448 

24 

2,494,620  19 

Rails 

2,674,912 

97 

1,161,020 

61 

1,513,892  36 

Other  track  material 

3,210,437 

86 

2,142,570 

18 

1,067,867  6S 

Ballast 

439,709 

66 

530,008 

05 

90,298  39 

Track  laying  and  surfacing 

8,238,368 

92 

12,306,259 

14 

4,067,890  22 

Right-of-way  fences 

156,525 

93 

215,568 

96 

59,043  03 

Snow  and  sand  fences  and  snowsheds 

16,729 

17 

16,495 

73 

233  44 

Crossings  and  signs 

510,936 

87 

556,650 

04 

45,713  17 

Station  and  office  buildings 

1,477,788 

51 

1,914,462 

13 

436,673  62' 

Station  and  office  buildings — depreciation 

80,598 

22 

37,859 

29a 

42,738  93 

Roadway  buildings 

164,298 

44 

279,198 

78 

114.900  34 

Water  stations 

520.194 

72 

580,180 

97 

59,986  25 

Fuel  stations 

242,963 

12 

273,440 

73 

30,477  61 

Shops  and  enginehouses 

1,001,002 

83 

1,514,001 

13 

512,998  30 

Grain  elevators 

29,931 

73 

17,210 

95 

12.720  78 

Storage  warehouses 

9,420 

20 

8,172 

47 

1,247  73 

Wharves  and  docks 

234,915 

79 

304,636 

56 

69,720  77 

Coal  and  ore  wharves 

197,236 

16 

103,436 

41 

93,799  75 

Gas  producing  plants 

1,048 

26 

1,944 

45 

896  19 

Telegraph  and  telephone  lines 

301,271 

96 

589,047 

99 

287,776  03 

Signals  and  interlockers 

2,678,517 

11 

2,581,307 

39 

97,209  72 

Power  plant  dams,  canals  and  pipe  lines 

556 

46t 

556 

23 

1,112  09 

Power  plant  buildings 

69,796 

84 

109,574 

75 

39,777  91 

Power  substation  buildings 

5,954 

22 

7,944 

06 

1,989  84 

Power  transmission  systems 

45,675 

32 

38,676 

58 

6,998  74 

Power  distribution  systems 

293,595 

22 

327,572 

72 

33,977  50 

Power  line  poles  and  fixtures 

11,781 

21 

7,313 

37 

4,467  84 

Underground  conduits 

2,932 

21 

3,899 

37 

967  16 

Miscellaneous  structures 

970 

46 

1,080 

96 

110  50 

Paving 

72,443 

44 

96,262 

71 

23,819  27 

Roadway  machines 

182,800 

26 

208,398 

01 

25,597  75 

Small  tools  and  supplies 

399,433 

04 

lOI  S^n 
uUl  ,000 

81 

102.422  77 

Removing  snow,  ice  and  sand 

354,808 

31 

2,343,352 

05 

1,988,543  74 

Assessments  for  public  improvements 

13,832 

05 

24,533 

04 

10,700  99 

Injuries  to  persons 

121,024 

54 

218,510 

24 

97,485  70 

Insurance 

389,010 

74 

309,656 

83 

79,353  91 

Stationery  and  printing 

53,799 

88 

62,223 

22a 

8,423  34 

Other  expenses 

14,543 

08 

48,801 

03 

34,257  95 

Maintaining  joint  tracks,  yards  and  other  facilities- 

-Dr. 

940,413 

40 

1,039,902 

87 

99,489  47 

Maintaining  joint  tracks,  yards  and  other  facilities- 

-Cr. 

2,801,485 

59 

2,251,554 

04 

549,931  55 

Equalization  of  maintenance 

6,802,964 

90t 

6,928,347 

16 

13,731,312  06 

Total 

$28,818,740  85 

$47,884,352 

7lA 

$19,005,611  86 

*  January-February:  Federal  control         March-August:  "Guaranty  period"  September-December:  Corporate  operation 

a  Adjusted  for  purposes  of  comparison 
t  Credit 
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The  New  York  Central  Railroad  Company 


DETAIL  OF  RAILWAY  OPERATING 

EXPENSES  (continued) 

MATNTFN4KTF   CW  FOT'TPMFKT 

1921 

1920* 

1  1  M    I  CtlJC 

Dcprpase 

Superintendence 

$1, 62o,6o8  52 

!$l,8/6,0ol  81a 

$250,393  29 

Shop  machinery 

907,32-3  /6 

■f  *on  no  i    i  o 

l,oS9,081  12 

681,757  36 

Power  plant  machinery 

fr\n  oon  ao 

600,889  02 

413,066  10 

ib»io— r  000  no 

$187,822  92 

Power  substation  apparatus 

62,. 5 09  32 

22,836  7a 

39,472  57 

Steam  locomotives — repairs 

1  T  OO  "f    O  (A    o  T 

1/, 281, 840  37 

O"  no  i  o  — i  — 

25,031,357  15 

7,749,516  78 

Steam  locomotives — depreciation 

O  OAO  QP7     A  A 

2,292,307  44 

o  t  i  i  nno 

2,111,003  63 

101  o/?o 

181,363  81 

Steam  locomotives — retirements 

101, o82  o9j 

tiooin    "■  1  i 

113,249  54T 

11,666  9o 

Electric  locomotives — repairs 

1  TO  rOT  A4 

1/2,02/  y4 

179,1/1  60 

6,643  66 

Electric  locomotives — depreciation 

oi  noo  on 

81,933  yu 

82,721  6S 

787  78 

Electric  locomotives — retirements 

990  13 

3,012  77 

2,022  64 

Freight-train  cars — repairs 

tta  eon  one  at 
26,530,395  47 

at  ct  eo  tr  1  o  no 

47,000,512  08 

21.128.116  61 

Freight-train  cars — depreciation 

A  OCO  OAe  OO 

4,250,390  33 

0  0  na  At~ii  00 
3,806,461  08 

A  A(\  no  J    4  — 

449,934  4o 

Freight-train  cars — retirements 

2,237,294  7U 

C\AO  COA  OCT 

248,880  35 

1  noo  A  1  A  or- 

1,988,414  35 

Passenger-train  cars — repairs 

a  n"rn  a  cf\  01 

4,279,450  81 

&  "ion  010  otr 
6,139,313  80 

1,859,863  04 

Passenger-train  cars — depreciation 

or a  o a n  no 
854,810  y8 

ttc  con  Pt 

775,530  85 

Tn  oon  1  0 
/  9,280  13 

Passenger-train  cars — retirements 

f  o  oon  no 

18,339  03 

0 1  00  t  n  " 
31,287  Uo 

12,948  02 

Motor  equipment  of  cars — repairs 

52,135  85 

f-  r\  000  no 

50,328  92 

1,806  93 

Motor  equipment  of  cars — depreciation 

23,532  30 

24,070  62 

538  32 

Floating  equipment — repairs 

934,405  48 

1,070.998  16 

136,592  68 

Floating  equipment — depreciation 

165,770  50 

162,160  75 

3,609  75 

Floating  equipment — retirements 

110  noo   r  "i 
112,983  51 

6,065  01 

1  f\o  aid   ^ n 
106,915  oU 

Work  equipment — repairs 

a  f~  a  onn  on 

4ol,2UU  bo 

1,188.38/  11 

737,186  45 

Work  equipment — depreciation 

172,322  68 

166,471  86 

5,850  82 

Work  equipment — retirements 

119,801  15 

145,863  80 

26,062  65 

M  iscellaneous  equipment — repairs 

19,354  19 

15,508  24 

3,845  95 

Miscellaneous  equipment — depreciation 

1,738  62 

1,018  80 

719  82 

Miscellaneous  equipment — retirements 

330  79f 

526  30 

857  09 

Injuries  to  persons 

208,928  37 

297,151  38 

88,223  01 

Insurance 

A  A  d.  QQQ    A  K 
440,002  45 

iy  0,000  y4 

0-0  OA Q   n 1 
2o3,24e>  51 

O  L'tlv  IvJ  1H.1  V    alH.(   \tl  I  1  1  1  1  1  J  Ll 

105,209  88 

147,732  S3a 

42,522  95 

Other  expenses 

Q(1  QQQ  OA 
OU,  VOO  uv 

57  769  27 

26,835  97 

IMaintaining  joint  equipment  at  terminals — Dr. 

QQ  Q.K()    1  Q 

54  716  37 

4t  1*33  81 

lOjlOO  01 

Maintaining  joint  equipment  at  ternnnuls — Cr. 

1  KB  GQ9  £7 
IOiJ.OO—  Oi 

105  374  24 

en  ,  -0  no 
DU,4oS  \)d 

Equalization  of  maintenance 

^66  OQO  35 

970  nst 

601  360  38 

1  OX  til 

<«fi4.          Q7fl  QJ. 

9Q.fi  7J.Q  99» 

ft.io  o<A  077  00 

TRAFFIC  EXPENSES 

Superintendence 

$1,478,621  97 

$1,703,480  83 

$224,858  86 

Outside  agencies 

1,037,671  33 

615,386  82 

$422,284  51 

Advertising 

191,168  02 

210,962  40 

19,794  38 

Traffic  associations 

141,281  50 

264,750  03a 

123,468  53 

Fast  freight  lines 

19,035  62 

57,664  98a 

38,629  36 

Industrial  and  immigration  bureaus 

93,076  90 

71,868  00 

21,208  90 

Insurance 

1,053  22 

1,518  74 

465  52 

Stationery  and  printing 

535,683  65 

533,857  75 

1,825  90 

Other  expenses 

6.912  02 

9,607  0.3 

2,695  03 

Total 

$3,504,504  23 

$3,469,096  60a 

$35,407  63 

"■January-February:   Federal  control        March-August:  "Guaranty  period"        September-December:  Corporate  operation 
a  Adjusted  for  purposes  of  comparison 
+  Credit 
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Annual  Report 

DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (continued) 

Increase 


TRANSPORTATION"  EXPENSES 

1921 

1920* 

Superintendence 

$3,125,557 

68 

An  *"d » o  -t  o i* 

3f3, /03,130 

66 

Despatching  trains 

9  /  8,289 

91 

i  ifi  ion 

1,141,380 

59 

Station  employees 

1  O  ADO   A  OO 

18,433,482 

97 

CtA               E '  i*~ 

24,doo,.>3/ 

30 

Weighing,  inspection  and  demurrage  bureaus 

145,478 

24 

187,017 

67 

Coal  and  ore  wharves 

2S9.026 

64 

1,154.949 

31 

Station  supplies  and  expenses 

1    OOf  toA1 

l,237,o01 

88 

i  om  oon 

l,8o9,320 

17a 

^  ardmasters  and  yard  clerks 

n  nc  1  A  OA 

36 

Q  Oft?   1 QC 

0,00/ ,  Loo 

53 

Yard  conductors  and  brakemen 

a  no  i  o  i  r 

o,u31,olo 

05 

n  ono  ■>*•  1 
9,802.-5 1  1 

03 

Yard  switch  and  signal  tenders 

1,316,295 

94 

1 ,850,527 

78 

Yard  enginemen 

4,265,509 

10 

O,0O/ , ZOO 

96 

\  ard  motormen 

210,276 

98 

oon  ono 
JZU,oy9 

no 
U8 

Fuel  for  yard  locomotives 

4,491,124 

57 

7,068,306 

50 

Yard  switching  power  produced 

138,178 

69 

16S.036 

35 

Yard  switching  power  purchased 

448 

24 

Water  for  yard  locomotives 

156,453 

63 

218. 166 

39 

Lubricants  for  yard  locomotives 

66,256 

05 

108,450 

32 

ail                i"  —   i  i„  j.:  _ 

Other  supplies  tor  yard  locomotives 

59,575 

87 

95,736 

35 

Enginehouse  expenses — yard 

1,9(0,002 

49 

3,535,735 

49 

\  ard  supplies  and  expenses 

262,794 

0*7 

"7Q 
IO 

Operating  joint  yards  and  terminals — Dr. 

1,635,235 

66 

1,920,739 

10 

Operating  joint  yards  and  terminals — Cr, 

2,22U,4-i.3 

51 

O  COO   4  CO 

2,o3o,458 

97 

Train  engmemen 

8,919,001 

55 

lz,84o,^i8 

AO 

ou 

Train  motormen 

275,373 

77 

305,645 

60 

Fuel  for  train  locomotives 

18,080,856 

96 

oo  i  r\t  onn 

28,101,299 

48 

Train  power  produced 

oo  u,  /  ly 

f\A 
U4 

753,965 

13 

Train  power  purchased 

7,204 

58 

1 , 289 

58 

Water  for  train  locomotives 

rii  ■  (  oon 

964,ooU 

45 

i  oon  it1) 

1,239,453 

86 

Lubricants  for  train  locomotives 

linn  iif\A 
29 9,  o  94 

28 

374,323 

27 

Other  supplies  for  train  locomotives 

295,438 

37 

422,865 

44 

Enginehouse  expenses— train 

4,773,644 

74 

o,ob8,2/ 1 

28 

Trainmen 

H,193,o0o 

59 

ie  nio 

15,741,012 

25 

Train  supplies  and  expenses 

3,18/, 75o 

99 

A   TOO  O  n  ,T 

4,  /oo.o9o 

81 

Signal  and  interlocker  operation 

2,742,543 

62 

2,9oU,04o 

63 

Crossing  protection 

1  Cl  A  A  k  no 
I,o4U,OlM 

90 

1,784,832 

60 

Drawbridge  operation 

i  on  fiQ  i 

89 

176,418 

87 

Telegraph  and  telephone  operation 

ooc  oon 
o2o,UoU 

11 

372,669 

14 

Operating  floating  equipment 

3,349,864 

95 

4,343,199 

84 

Stationery  and  printing 

763,701 

34 

893,417 

56 

Other  expenses 

212,906 

66 

5S1,725 

59 

Operating  joint  tracks  and  facilities — Dr. 

506,591 

31 

636,404 

50 

Operating  joint  tracks  and  facilities — Cr. 

1,201,813 

92 

1,032,952 

87 

Insurance 

169,943 

04 

144,413 

46 

Clearing  wrecks 

406,381 

58 

1,269.647 

37 

Damage  to  property 

164,697 

00 

408,327 

93 

Damage  to  live  stock  on  right  of  way 

3,947 

57 

32,585 

SO 

Loss  and  damage — freight 

7,704,044 

77 

7,468,004 

10 

Loss  and  damage — baggage 

109,075 

00 

132,116 

30 

Injuries  to  persons 

1,292,083 

32 

2,145,506 

92 

Total 

$112,561,539 

17 

$159,203,029  38a 

$448  24 


413,025  46 


5,915  00 


25,529  58 


236,040  67 


*  January-February:  Federal  control       March-August:  "Guaranty  period"      September-December:  Corporate  operation 

a  Adjusted  for  purposes  of  comparison 
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The  New  York  Central  Railroad  Company 
DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (concluded) 


M 1  St  JELLANEOTJS  OPEE  ATK  )NS 

1921 

1920* 

Increase 

Dec  reuse 

Dining;  rind  buffet  service 

CO  COT  OHO    O  * 

§2,b2t  ,6\)o  o4 

#0,511,029  11 

I$oM,o2t(  2i 

Station  restaurants 

139  00 

506  36 

367  36 

Grain  elevators 

6 14,  342  11 

32*, Job  04 

i  a  a ao  no 
12, 9 26  Vt.5 

Stockyards 

tar*  ao ,#  An 

400.084  99 

443,558  12 

(T>  A  A   r*AA  O*" 

$22, 52b  87 

Producing  power  sold 

a  ao  ono  m 
4Uo,oOo  91 

417,139  13 

8,770  22 

Of  her  miscellaneous  operations 

TO  1  OA    A  e 

/o.loO  Uq 

1  /~\0    "AO  OA 

100,528  S2 

AO  *>AO  "~ 

I  otal 

C- 1 \   OA  4     (HO  AA 

$3,894,423  90 

$4,806,627  58 

$912,203  68 

GENERAL  EXPENSES 

Salaries  and  expenses  of  general  officers 

$657,264  22 

$580,211  30a 

$77,052  92 

Salaries  and  expenses  of  clerks  and  attendants 

5,064.308  51 

5,513,035  86a 

$448,727  35 

General  office  supplies  and  expenses 

472,058  53 

416,574  06a 

55,484  47 

Law  expenses 

586,852  65 

630,084  40a 

43,231  75 

Insurance 

26,397  47 

13,858  88a 

12,538  59 

Pensions 

618,071  77 

543,486  73a 

74,585  04 

Stationery  and  printing 

262.473  15 

278,521  30a 

16,048  15 

Valuation  expenses 

983,321  75 

1,050.132  63a 

66,810  8S 

Other  expenses 

217,847  39 

207,358  17a 

10,489  22 

General  joint  facilities — Dr. 

10,016  40 

15,806  27 

5,789  87 

General  joint  facilities — Cr. 

72,686  49 

107,555  37 

34,868  88 

Total 

18,825,925  35 

$9,141,514  23a 

$315,588  88 

TRANSPORTATION  FOR  INVESTMENT — CR. 

$292,614  66 

$2,196  11 

$290,418  55 

Total  railway  operating  expenses 


$221,708,389  78    $317,799,172  61a 


i.030,782  S3 


RATIO  OF  RAILWAY  OPERATING  EXPENSES,  BY  GROUPS,  TO  RAILWAY  OPERATING  REVENUES 


1921 

1920* 

Maintenance  of  way  and  structures 

986 

1414a 

Maintenance  of  equipment 

2206 

2755a 

Traffic  expenses 

1-21 

102a 

Transportation  expenses 

3853 

4701a 

Miscellaneous  operations 

133 

1-42 

General  expenses 

302 

270a 

Transportation  for  investment — Cr. 

TO 

Total 

75-91 

93 -84a 

*  January-February:  Federal  control  Mandi-August:  "Guaranty  period"  September— December:  Corporate  operation 
a  Adjusted  for  purposes  of  comparison 
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Annual  Report 


TAXES  ACCRUED 


ON  CAPITAL  STOCK 


Stale  of  New  York 

New  York  Central  Railroad  Company 

St  Lawrence  &  Adirondack  Railway  Company 

West  Shore  Railroad  Company 

Wallkill  Valley  Railroad  Company 

New  York  &  Harlem  Railroad  Company 

Hudson  River  Bridge  Company  at  Albany 

Troy  &  Greenbush  Railroad  Association 

Commonwealth  of  Pennsylvania 

New  York  Central  Railroad  Company 
Beech  Creek  Railroad  Company 
Beech  Creek  Extension  Railroad  Company 
Shenango  Valley  Railroad  Company 
Stewart  Railroad  Company 

State  of  Illinois 


$133,315  39 
263  34 
5.658  98 
1,509  28 
16,883  99 
1,013  34 
481  25 


SOS, 200  00 
24,000  00 
2,652  00 
300  00 
51  03 


$159,125  57 


95,203  03 
3,399  04 


8257,727  64 


ON  GROSS  EARNINGS 


State  of  New  York 
Commonwealth  of  Pennsylvania 
State  of  Ohio 


RAILROAD  COMMISSIONERS    ASSESSMENTS,  OHIO 


$285,662  69 
20,910  61 
279,002  62 


585,575  92 
6,779  16 


CANADIAN  PROVINCIAL 


St  Lawrence  &  Adirondack  Railway  Company 
Ottawa  &  New  York  Railway  Company 


$12,851  46 
853  50 


13,704  96 


FEDERAL  GOVERNMENT  TAXES 

Income  and  excess  profits  taxes 

Capital  stock  tax 

War  tax  of  1917,  adjustments 

ON  THE  VALUE  OF  REAL  AND  PERSONAL  PROPERTY  (including  leased  lines) 

on  special  franchises  (including  leased  lines) 

CANADIAN  WAR  TAXES 


MISCELLANEOUS  TAX  ACCRUALS 

On  miscellaneous  physical  property 
On  income  from  securities  owned 


Total  railway  taxes  accrued 


Total 


$1,448,053  44 
204,413  95 
699  55* 


$269,796  10 
8,400  00 


1,651,767  84 
14,034,801  64 
1,545,586  47 
36,219  54 

$18,132,163  17 

278,196  10 
$18,410,359  27 


"Credit 


Locomotives 
Passenger-train  cars 
Freight-train  cars 
Floating  equipment 
Work  equipment 


HIRE  OF  EQUIPMENT  ACCOUNT 


Amount  paid 
for  use 

$160,001  29 
954,999  05 
23,150,294  98 
161,844  50 
15.743  29 


Amount  received 
from  hire 

$381,385  54 

1,087,975  87 

21,979,097  29 

395  38 

33,042  35 


Debit 
balance 


$1,171,197  69 
161,449  12 


Credit 
balance 

$221,324  25 
132,976  82 


17,299  06 


Totals 


$24,442,943  11       $23,481,896  43 


$961,046  68 


JOINT  FACILITY  RENT  ACCOUNT 


Amount  received  for  use  of  facilities  maintained  by  this  company 
Amount  paid  for  use  of  facilities  maintained  by  other  companies 


$4,317,079  62 
594,355  31 


Net  credit 


$3,722,724  31 
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The  New  York  Central  Railroad  Company 
DEDUCTIONS  FROM  GROSS  INCOME 
Interest  on  funded  debt 

MORTGAGE  BONDS 

Carthage  &  Adirondack  Railway  Co  first  mortgage  bonds 

Carthage  Watertown  &  Sackets  Harbor  Railroad  Co  consolidated  mortgage  bonds 
Chicago  Indiana  &  Southern  Railroad  Co  fifty-year  gold  bonds 
Cleveland  Short  Line  Railway  Co  first  mortgage  bonds 
Gouverneur  &  Oswegatchie  Railroad  Co  first  mortgage  bonds 
Indiana  Illinois  &  Iowa  Railroad  Co  first  mortgage  bonds 
Jamestown  Franklin  &  Clearfield  Railroad  Co  first  mortgage  bonds 
Kalamazoo  &  White  Pigeon  Railroad  Co  first  mortgage  bonds 
Lake  Shore  &  Michigan  Southern  Railway  Co  gold  mortgage  bonds 
Lake  Shore  &  Michigan  Southern  Railway  Co  twenty-five  year  gold  bonds  of  1903 
Lake  Shore  &  Michigan  Southern  Railway  Co  twenty-five  year  gold  bonds  of  1906 
Little  Falls  &  Dolgeville  Railroad  Co  first  mortgage  bonds 
Mohawk  &  Malone  Railway  Co  consolidated  mortgage  bonds 
Mohawk  &  Malone  Railway  Co  first  mortgage  bonds 
N  Y  C  R  R  Co  consolidation  mortgage  bonds,  series  A 
NYC&HRRRCo  gold  debenture  of  1904 
NYC&HRRRCo  gold  debentures  of  1912 
NYC&HRRRCo  gold  mortgage  bonds 
NYC&HRRR  Co— Lake  Shore  collateral  gold  bonds* 
NYC&HRRR  Co— Michigan  Central  collateral  gold  bonds 
NYC&HRRR  Co  refunding  and  improvement  mortgage  bonds,  series  A* 
NYC&HRRR  Co — Spuyten  Duyvil  &  Port  Morris  first  mortgage  bonds 
New  York  &  Northern  Railroad  Co  first  mortgage  bonds 
New  York  &  Putnam  Railroad  Co  first  consolidated  mortgage  bonds 
Pine  Creek  Railway  Co  first  mortgage  bonds 

Rome  Watertown  &  Ogdensburg  Railroad  Co  first  consolidated  mortgage  bonds* 
Rome  Watertown  &  Ogdensburg  Railroad  Co  first  consolidated  mortgage  bonds 
Rome  Watertown  &  Ogdensburg  Railroad  Co  first  consolidated  mortgage  bonds 
Sturgis  Goshen  &  St  Louis  Railway  Co  first  mortgage  bonds 
Utica  &  Black  River  Railroad  Co  first  mortgage  bonds 

COLLATERAL  TRUST  BONDS 

N  Y  C  R  R  Co  ten-year  gold  bonds  of  1920 

DEBENTURE  BONDS 

N  Y  C  R  R  Co  twenty-year  6%  convertible  of  1915 
NYC&HRRR  Co  of  1900 

LONG  TERM  NOTES 

Ten-year  note,  Secretary  of  the  Treasury  of  the  United  States 
Serial  notes,  Secretary  of  the  Treasury  of  the  United  States 

EQUIPMENT  TRUST  OBLIGATIONS 

Equipment  trust  certificates  of  1907 
Equipment  trust  certificates  of  1910 
Equipment  trust  certificates  (M  D  T)  of  1911 
Equipment  trust  certificates  of  1912 
Equipment  trust  certificates  (B  &  A)  of  1912 
Equipment  trust  certificates  of  1913 
Equipment  trust  certificates  of  1917 
Equipment  trust  notes  of  January  15,  1920 
Equipment  trust  certificates  of  April  15,  1920 


4% 

$44,000 

00 

5% 

15,000 

00 

4% 

606,000 

00 

44% 

531,000 

00 

5% 

15,000 

00 

4% 

194,000 

00 

4% 

440,000 

00 

5% 

20,000 

00 

34% 

1,750,000 

00 

4% 

2,000,000 

00 

4% 

2,000,000 

00 

3% 

7,500 

00 

34% 

136,500 

00 

4% 

100,000 

00 

4% 

2,624,662 

19 

4% 

1,920,000 

00 

4% 

367,520 

00 

34% 

3,290,000 

00 

3i% 

873,217 

88 

34% 

676^760 

00 

44% 

1,800,000 

00 

34% 

87,500 

00 

5% 

60,000 

00 

4% 

159,480 

00 

6% 

210,000 

00 

5% 

453,700 

00 

4% 

16,760 

00 

34% 

17,500 

00 

3% 

9,660 

00 

4% 

78,000 

00 

7% 

6% 

$6,000,000  00 

34% 

192,500  00 

6% 

$715,500  00 

6% 

890,065 

56 

5% 

$136,S47 

78 

44% 

253,154 

48 

44% 

94,500 

00 

44% 

185,867 

70 

44% 

151,875 

00 

44% 

233,767 

05 

44% 

552,915 

00 

6% 

784,068 

55 

7% 

1,153,647 

82 

$20,503,760  07 


1,750,000  00 


6,192,500  00 


1,605,565  56 


Total  interest  on  funded  debt 


3,546,643  38 
$33,598,469  01 


*Interest  accrued  only  on  amounts  actually  outstanding,  excluding  those  only  nominally  issued  and  held  in  the  Treasury  or  pledged  as  collateral 


38 


Annual  Report 

DEDUCTIONS  FROM  GROSS  INCOME  (concluded) 


Rent  for  leased  roads 

BATTLE  CREEK  AND  STUHGIS  RAILWAY 

Interest  at  3%  on  $79,000  First  mortgage  bonds 

BEECH  CREEK  RAILROAD 

Interest  at  4%  on  $5,000,000  First  mortgage  bonds 

Interest  at  5%  on  $1,000,000  Second  mortgage  bonds 

Dividend  at  4%  on  120,000  shares  of  capital  stock  ($50  per  share) 

BEECH  CREEK  EXTENSION  RAILROAD 

Interest  at  3*%  on  $3,500,000  First  mortgage  bonds 

Interest  at  4  %  on  $3,964,000  Consolidated  mortgage  gold  bonds 

DETROIT  HILLSDALE  AND  SOUTHWESTERN  RAILROAD 

Organization  expenses 

Dividend  at  4%  on  13,500  shares  of  capital  stock 

ERIE  AND  KALAMAZOO  RAILROAD 

Cash  rental 

FORT  WAYNE  AND  JACKSON  RAILROAD 

Organization  expenses 

Dividend  at  5\%  on  22,914%o  shares  of  capital  stock 

KALAMAZOO  ALLEGAN  AND   GRAND  RAPIDS  RAILROAD 

Interest  at  5%  on  $840,000  First  mortgage  bonds 
Dividend  at  6%  on  6,100  shares  of  capital  stock 

LAKE  ERIE  ALLIANCE  AND  WHEELING  RAILROAD 

Dividend  at  4%  on  30,000  shares  of  capital  stock 

LAKE  ERIE  AND  PITTSBURG  RAILWAY* 

Interest  at  i\%  on  $1,770,000  First  mortgage  bonds  for  four  years  to  December  31,  1921 
Dividend  at  5%  on  21,500  shares  of  capital  stock  for  four  years  to  December  31,  1921 

MAHONING  COAL  RAILROAD 

40%  of  the  gross  earnings  for  the  year  ended  December  31,  1921 

NEW  JERSEY  JUNCTION  RAILROAD 

Interest  at  4%  on  $1,700,000  First  mortgage  bonds 

NEW  YORK  AND  HARLEM  RAILROAD 

Interest  at  Z\%  on  $12,000,000  Gold  mortgage  bonds 

Dividend  at  10%  on  200,000  shares  of  capital  stock  ($50  per  share) 

ST  LAWRENCE  AND  ADIRONDACK  RAILWAY 

Interest  at  5%  on  $800,000  First  mortgage  bonds 
Interest  at  6%  on  $400,000  Second  mortgage  bonds 
Cash  rental  for  line  leased  from  Grand  Trunk  Railway  Co 

TROY  AND   GREENBUSH  RAILROAD 

Rental  at  7%  on  5,500  shares  of  capital  stock  ($50  per  share) 

WALLKILL  VALLEY  RAILROAD 

Dividend  at  35%  on  3,300  shares  of  capital  stock 

WEST  SHORE  RAILROAD 

Interest  at  4%  on  $49,994,500  First  mortgage  bonds 
various  companies  for  siding,  team  tracks  and  yard  tracks 


$200,000  00 
50.000  00 
240,000  00 


$122,500  00 
158,560  00 


$500  00 
54,000  00 


$1,500  00 
126,027  8S 


$42,000  00 
36,600  00 


$318,000  00 
430,000  00 


$420,000  00 
1,000.000  00 


$40,000  00 
24,000  00 
10,000  00 


*See  comment  in  text  of  report 


Total  rent  for  leased  roads 


$2,370  00 

490,000  00 
281,060  00 

54,500  00 
30,000  00 

127,527  88 

78,600  00 
120,000  00 

748,600  00 
1,171,494  84 
68,000  00 

1,420,000  00 

74,000  00 

19,250  00 

11,550  00 

1,999,780  00 
6,747  79 
$6,703,480  51 


DIVIDENDS 

CHARGED  TO  INCOME  OF  THE  YEAR  1921 

No  26,  1)4  per  cent  on  2,495,927  95  shares,  declared  March  9,  1921,  payable  May  2,  1921  $3,119,909  94 

No  27,  \y±  per  cent  on  2,495,927  95  shares,  declared  June  15,  1921,  payable  August  1,  1921  3,119,909  94 

No  28,  lj|  per  cent  on  2,495,927  95  shares,  declared  September  7,  1921,  payable  November  1,  1021  3,119,909  94 

No  29,  1M  per  cent  on  2,495,928-95  shares,  declared  December  14,  1921,  payable  February  1,  1922  3,119,911  19 

Total  for  year,  five  per  cent  $12,479,641  01 
Dividends  are  not  paid  on  unconverted  scrip,  equalling  44-6  shares,  nor  on  2,52005  shares  held  by  the  company 
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EQUIPMENT  IN  SERVICE 


(excluding  equipment 

ON  BOSTON 

AND  ALBANY 

RAILROAD,  FOH 

WHICH  SEE 

SEPARATE  TABLE) 

DECEMBER  31,  1021 

DEC.  31, 

INCREASE 

DECREASE 

Number 

Number 

1020 

Change 

Change 

hi-M  uihIit  held  under 

Grand 

Number 

of 

Number 

of 

Grand 

Number 

equipmem 

;  other  form 

Locomotives 

total 

added 

class 

retired 

class 

total 

trusts 

of  title 

For  freight  service 

1.78S 

s 

12 

22* 

1,762 

1,039 

723 

- 

For  passenger  service 

746 

1 

- 

3 

7 A  A 

AIR 

308 

For  switching  service 

843 

39 

15 

3 

894 

588 

30fi 

Electric  locomotives 

74 

- 

74 

52 

22 

_ 

Dummy  engines 

11 

11 

11 

- 

- 

Inspection  engines 

8 

- 

- 

_ 

g 

- 

— 

Totals 

3.470 

48 

15 

18 

22* 

3,493 

2,134 

1  359 

Freight-train  cars 

Box  cars 

61,654f 

2,650 

- 

969 

8 

63,327f 

35,718 

27  609 

Container  cars 

2 

— 

- 

2 

2 

Flat  cars 

3,768 

80 

331 

26 

3,491 

1,675 

1  816 

Stock  cars 

1,497 

700 

69 4 

5 

57 1 

2.204 

471 

oy-i 

i  fr-to 
i,uoy 

Coal  cars 

5S,752f 

3,264 

164 

4,185 

48 

57,947 

31,648 

26  299 

Refrigerator  and  produce  cars 

8,545 

334 

539 

22 

8,318 

7,323 

995 

_ 

Caboose  cars 

1,424 

24 

10 

1,438 

1,303 

135 

- 

Totals 

135,640 

7.054 

233 

6.039 

161 

136,727 

78,140 

57,548 

1,039 

Passenger-train  cars 

Coaches 

1,249 

50 

- 

7 

6 

1,286 

7S7 

499 

- 

Coaches,  electric  motor 

223 

15 

- 

- 

- 

238 

223 

15 

- 

Combination  passenger  cars 

166 

- 

— 

- 

- 

166 

137- 

29 

— 

Combination  passenger  cars,  electric  motor 

12 

- 

- 

- 

- 

12 

12 

Other  combination  cars 

128 

- 

- 

- 

- 

128 

34 

94 

Other  combination  cars,  electric  motor 

4 

4 

4 

Dining  cars 

70 

- 

_ 

_ 

70 

48 

22 

Baggage  and  express  cars 

OO 1 

35 

4 

082 

426 

256 

Baggage  and  express  cars,  electric  motor 

2 

- 

- 

2 

2 

Container  car 

1 

i 

T 

74 

- 

1 

- 

73 

'JO 

09 

34 

Other  passenger-train  cars 

441 

30 

471 

441 

30 

Totals 

3,020 

131 

12 

6 

3,133 

2,154 

979 

Company  service  equipment 

Officers'  and  pay  cars 

26 

26 

26 

- 

Ballast  cars 

1.740 
89 

130 

1,610 

876 

734 

- 

Derrick  cars 

89 

89 

- 

Steam  shovels 

30 

30 

30 

- 

Wrecking  cars 

216 

3 

213 

213 

Other  company  service  cars 

5,970 

147 

110 

466 

5,761 

5,761 

i  uiais 

147 

110 

599 

7,729 

6,995 

734 

Company  service  floating  equipment 

Tug,  dredge,  pile  drivers  and  scows 

9 

1 

S 

8 

INCREASE 

DECREASE 

DEC.  31, 

Number  Ch 

ange  of 

Number 

Change  of 

DEC.  31, 

Average 

Marine  Department 

1020 

Added 

class 

retired 

class 

1921 

Capacity 

capacity 

Ferry  boats 

9 

9 

Tugs,  steel 

21 

21 

Steam-lighters 

7 

7 

2,400  tons 

343  tons 

Hoisting-barges 

35 

1 

1 

1 

34 

8,550  tons 

251  tons 

Barges,  scows  and  grainboats 

171 

3 

i 

3 

172 

54,720  tons 

318  tons 

Car  floats 

62 

8 

8 

62 

816 

cafs     13-2  cars 

Totals  (owned) 

305 

12 

i 

12 

1 

305 

^Includes  7  locomotives  transferred  to  Boston  and  Albany  Railroad 

tDoes  not  include  2,031  box  cars,  as  of  December  31,  1920,  leased  to  The  Lake  Erie  and  Western  Railroad  Company,  to  which  47  were  added  and  of  which  59 
were  retired,  leaving  2,019  leased  as  of  December  31,  1921:  nor  172  coal  cars  leased  to  the  Indiana  Harbor  Belt  Railroad  Company,  of  which  8  were  retired  and 
164  returned  (shown  in  column  "Increase:  Change  of  class")  in  1921 

+Cars,  under  lease,  received  from  and  returned  to  owners 
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TABLE  OF  TRACKS 

MAIN  LINE  OWNED  State 

New  York  Central  Railroad      New  York  1462'  W  of  State  Line  Sta  N.Y. 

W  of  State  Line  Sta.  10846'  E  of  Conneaut  Penn 

E  of  Conneaut  16462'  W  of  Edgerton  Ohio 

W  of  Edgerton  4311'  E  of  East  Side  Ind 

E  of  East  Side  Chicago  111 


Miles  op  main  track  Yards 
 "  .  and 


First 

Second 

Third 

Fourth 

sidings 

Total 

499-84 

499-83 

42864 

442-97* 

1,058-80 

2,930-OS 

43-96 

43-96 

43-96 

43-96 

71-78 

247-62 

243-21 

243-11 

195-27 

137-39 

461-79 

1,280-77 

152-56 

152-55 

48-69 

26-74 

209  03 

5S9-57 

14-01 

14-01 

6-51 

6-46 

80-24 

121-23 

BRANCHES  OWNED 

Total  main  line  owned 

953-58 

953-46 

723-07 

657-52* 

1,881-64 

5,169-27 

30th  Street  Branch 

Spuyten  Duyvil .... 

St  John's  Park  N.Y. 

12-37 

12-37 

- 

- 

63-42 

88-M 

Putnam  Branch 

Sedgwick  Ave,  New  York  Putnam  Jet  " 

53-50 

913 

- 

21-57 

84-2C 

Yonkers  Branch 

Van  Cortlandt  

.  .  Getty  Sq,  Yonkers  " 

3-10 

3-10 

- 

— 

•19 

6-39 

Mahopac  Falls  Branch 

Baldwin  Place  

 Mahopac  Falls  " 

2-05 

- 

— 

— 

■33 

2-38 

Tivoli  Hollow  Branch 

West  Alban3r  

1-24 

- 

- 

— 

1-23 

2-47 

Schenectady  Detour  Branch 

Carman  

South  Schenectady  " 

4-65 

4-65 

- 

-* 

■64 

9-91 

Troy  &  Schenectady  Branch 

 Troy  " 

20-91 

- 

- 

13-53 

34-44 

Rotterdam  Junction  " 

2-50 

2-16 

— 

— 

4-66 

Dolgeville  Branch 

Little  Falls  

13-70 

— 

- 

— 

-  '■ 

18-66 

Adirondack  Branch 

Herkimer  

. . .  .  Malone  Junction  " 

173-33 

- 

- 

— 

52-92 

226-25 

Hinckley  Branch 

Prospect  Junction 

 Hinckley  11 

2-93 

-* 

2-11 

5-04 

Saranac  Branch 

Lake  Clear  Junction 

 Saranac  Lake  " 

5-89 

■ 

-* 

- 

1-60 

7'49 

Ottawa  Branch 

Tupper  Lake  International  Boundary  " 

68-87 

- 

— 

— 

24-89 

93-76 

Ogdensburg  Branch 

 Ogdensburg  " 

134-32 

1002 

- 

— 

70-24 

214-58 

Clayton  Branch 

 Clayton  " 

15-84 

— 

396 

19-80 

Rome  Branch 

45-31 

- 

- 

— 

26  03 

75-70 

Rome  Old  Line  Branch 

Tower  No  34,  Rome 

. .  .  Charles  St,  Rome  " 

4-20 

2-88 

- 

-* 

1012 

17-20 

Syracuse  Junction  Branch 

East  Syracuse  

. .  .  Syracuse  Junction  " 

831 

8-31 

8-39 

211 

6-12 

33-15 

Watertown  Branch 

Syracuse  

160-93 

52-91 

- 

— 

125-43 

339*27 

Phoenix  Branch 

.  ,  Broadway,  Fulton  " 

17-10 

■21 

- 

4-29 

21-60 

Ontario  Branch 

Pulaski  

.  Suspension  Bridge  " 

175-27 

3-51 

- 

— 

94-33 

27311 

Rochester  Branch 

.State  St,  Rochester  " 

7-27 

— 

— 

3-81 

nos 

Sackets  Harbor  Branch 

Watertown  Junction 

 Sackets  Harbor  " 

11-43 

- 

— 

— 

6-97 

18*40 

Cape  Vincent  Branch 

Watertown  Junction 

24-10 

- 

— 

— 

17-66 

41*70 

Carthage  Branch 

 Newton  Falls  " 

63-39 

— 

— 

24-OS 

87*47 

Sanfords  Branch 

Main  St,  Watertown 

 Roots  " 

5-21 

- 

- 

— 

5-37 

1U0& 

Oswegatchie  Branch 

G  &  O  Junction  

13-07 

— 

— 

*- 

392 

lb  yy 

DeKalb  Branch 

DeKalb  Junction 

 Ogdensburg  " 

1889 

— 

— 

3-55 

22*44 

Auburn  Branch 

Syracuse  Junction.  . 

Brighton,  Rochester  " 

96-29 

- 

— 

64-76 

161*0o 

Canandaigua 

5036 

- 

— 

12-97 

63-33 

Lyons-Newberry  Branch 

Lyons  205'  S  of  Lawrenceville  " 

85-67 

82-30 

- 

— 

88-94 

256'91 

S  of  Lawrenceville .  . 

.  Newberry  Junction  Penn 

95-33 

36-52 

- 

52-54 

IS*  of 

Penn  Van  Branch 

 Penn  Yan  N.Y. 

6-55 

- 

— 

3-84 

Corning  Branch 

Corning  Junction , . 

■75 

•72 

- 

— 

1211 

13-58 

Cowanesque  Valley  Branch 

39-85 

— 

6-26 

■ID  i1 

Antrim  Branch 

Wellsboro  Junction 

 Antrim  " 

16-65 

- 

— 

7-24 

Beech  Creek  Connection 

Lyons-Newberry  Branch  B  C  R  R  " 

■96 

- 

— 

— 

Falls  Branch 

Ames  St  Jet,  Roch 

.  .  Suspension  Bridge  N.Y. 

7405 

54-12 

— 

112*80 

Charlotte  Branch 

Jay  St  Jet,  Rochester  Ontario  Beach  " 

7-43 

6-92 

- 

- 

1280 

07-1.1 
l\  w  j 

Attica  Branch 

 Attica  " 

1067 

— 

*""* 

1-41 

12-05 

Tonawanda  Branch 

Batavia  

.  .  North  Tonawanda  " 

3546 

1-67 

8-52 

iow 
119*8  1 

Gardenville  Branch 

Depew  

 Bay  View  " 

12-96 

12-78 

- 

- 

9409 

Buffalo  Belt  Branch 

William  St  North  Buffalo  Junction  " 

7-23 

7-22 

31-40 

ii<< 

Niagara  Branch 

Seneca  St,  Buffalo 

 Lewiston  " 

29-93 

24-27 

1-18 

118 

10018 

156*11 

Lockport  Branch 

North  Tonawanda 

.  Lockport  Junction  " 

11-18 

4-95 

16*B 

Valley  Branch 

Dunkirk  

650'  S  of  Fentonville  " 

42-26 

7-99 

50-35 

S  of  Fentonville  

48-25 

10-50 

58*» 

Youngstown  Branch 

Ashtabula  Harbor 

26-90 

14-08 

2-47 

100-61 

144*» 

Oil  City  Branch 

Andover  

.  .3582'  E  of  Simons  " 

6-14 

-09 

2-77 

9'* 
98*11 

E  of  Simons  

 Oil  City  Penn 

55-00 

1108 

3202 

Clearfield  Branch 

Polk  Junction  

 Rose  Siding  " 

61-06 

15-42 

76* 

Belmar  Branch 

Franklin  

5-99 

119 

71* 

Low  Grade  Line 

Carson  

 Mann  Ohio 

18-10 

18-10 

9-64 

45'f 
111* 

Cleveland  Short  Line 

Collinwood  

 Rockport  " 

20-32 

20-18 

70-92 

Norwalk  Branch 

Elyria  Junction  

.  Millbury  Junction  " 
4352'  N  of  Alexis  " 

78-75 

2506 

103*'; 

Detroit  Branch 

Air  Line  Junction 

7-42 

6-38 

24-67 

3S'l* 

N  of  Alexis        D  &  M  Junction,  Detroit  Mich 

51-43 

-21 

44-83 

96-4  , 

Old  Road 

Air  Line  Junction ,  ,  . 

 Vulcan  Ohio 

2-75 

1-00 

1-15 

4* 

Palmyra  

6965'  E  of  Vistula  Mich 

101-96 

37-40 

139 

E  of  Vistula  

 Elkhart  Ind 

14-70 

2-32 

Iff 

Fayette  Branch 

Grosvenor  

W  of  Morenci  

12063'  W  of  Morenci  Mich 
 Fayette  Ohio 

20-56 
4-66 

205 
■67 

22*  i 

5*: 

Carried  forward 

2,217-25 

411-25 

11-95 

3-29 

1,597  29 

4.241" 

*4-9S  miles  is  fifth  track  on  the  Hudson-electric  division 

8-27  miles  is  fifth  track  on  the  Mohawk  division 

0-58  miles  is  fifth  track  on  the  Syracuse  division 

0'64  miles  is  fifth  track  on  the  Rochester  division 

3'03  miles  is  sixth  track  on  the  Hudson-electric  division 


41 

The  New  York  Central  Railroad  Company 
TABLE  OF  TRACKS  (continued) 

Miles  of  main  track  Yards 


State 

First 

Second 

Third 

Fourth 

ana 

sidings 

Total 

BRANCHES  OWNED  (concluded, 

Brought 'for  ward 

2,217-25 

411-25 

11-95 

3-29 

1,597-29 

4,241-03 

Monroe  Branch 

Lenawee  Junction  Monroe  Mich 

29-50 

— 

- 

— 

6-75 

36-25 

Jackson  Branch 

Lenawee  Junction  Jackson  " 

42  10 

- 

- 

9-75 

51-85 

Lansing  Branch 

Jonesville  

 North  Lansing  " 

61-34 

19'30 

Grand  Rapids  Branch 

White  Piseon 

 Kalamazoo  " 

36-54 

- 

- 

14-82 

51-36 

Mishawaka  Branch 

Elkhart  

 Mishawaka  Ind 

12-10 

9 '08 

21  "18 

Goshen  Branch 

Goshen          1245S'  N  of  Twin  Lake  a 

25-56 

1-30 

26-86 

N  of  Twin  Lake 

 Sturgis  Mich 

3-36 

■61 

3-97 

Kankakee  Branch 

South  Bend 

 38'  E  of  Illinoi  Ind 

82-16 

_ 

_ 

32-89 

11505 

E  of  Illinoi  

Seatonville  Junction  111 

109-51 

- 

- 

5611 

165-62 

Ladd  Junction 

NYC  Junction  " 

■47 

- 

- 

•69 

1-16 

Bradley  Branch 

Kankakee  

 Bradley  " 

1-35 

- 

- 

•37 

1-72 

Depue  Branch 

Depue  Junction 

 Depue  " 

1-27 

- 

- 

•81 

2-08 

Churchill  Branch 

Ladd  

 Churchill  a 

2-79 

- 

— 

1-61 

4-40 

M  C  Connecting  Branch 

At  South  Bend 

  Ind 

1-93 

- 

— 

3-27 

5-20 

Danville  Branch 

Indiana  Harbor. 

...  7524' S  of  Allison  " 

100-77 

55-47 

- 

- 

147-85 

304-09 

S  of  Allison  

 Danville  111 

8-49 

8-49 

- 

- 

■38 

17-36 

Dune  Park  Branch 

Gibson  

 Ivanhoe  Ind 

1-52 

2-16 

- 

- 

■29 

3-97 

G  &  W  Junction 

 Dune  Park  " 

7-60 

- 

- 

11-91 

19-51 

Total  branches  owned 

2,745-61 

477-37 

11-95 

3-29 

1,915-08 

5,153-30 

Total  main  line  and  branches  owned 

3,699-19  1,430-83 

735-02 

660-81* 

3,796-72  10,322-57 

LEASED  LINES 

Battle  Creek  &  Sturgis  Railway 

Sturgis  

 Findley  Mich 

7-19 

- 

- 

•63 

7-82 

Beech  Creek  Railroad 

Jersey  Shore  Junction.  .MahatTev  Jet  Penn 

112-31 

9  04 

- 

94-98 

216-33 

24  branches. . . . 

50-23 

2-48 

- 

- 

61-16 

113-87 

Beech  Creek  Extension  R  R 

4  main  lines 

a 

108-34 

6-46 

-- 

- 

37-84 

152-64 

8  branches  

27-02 

119 

- 

29-56 

57-77 

Detroit  Hillsdale&Southwestern  RR 

Bankers  

 Ypsilanti  Mich 

64-71 

- 

- 

5-57 

70-28 

Detroit  Toledo  &  Milwaukee  R  R 

Dundee  

 Moscow  " 

46-94 

- 

- 

5-87 

52-81 

Erie  Railroad 

At  Dunkirk. . . . 

  N.Y. 

•57 

- 

■57 

Erie  &  Kalamazoo  Railroad 

Vulcan  

7040'  W  of  Svlvania  Ohio 

7-61 

- 

- 

2  34 

9-95 

W  of  Sylvan  ia 

 Palmvra  Mich 

14-21 

- 

- 

3-85 

1806 

Fort  Wayne  &  Jackson  R  R 

Fort  Wayne 

 539'  N  of  Ray  Ind 

53-30 

- 

- 

17-97 

71-27 

N  of  Ray  

 Jackson  Mich 

44-21 

■02 

- 

- 

6-57 

50-80 

Genesee  Falls  Railway 

N  Y  C  R  R 

Breweries,  Rochester  N.Y. 

- 

- 

2-18 

2-18 

Kalamazoo  Allegan  &  G  R  R  R 

Kalamazoo  

 Grand  Rapids  Mich 

58-45 

- 

- 

18-35 

76-80 

Lake  Erie  Alliance  &  W  R  R 

Phalanx  

 Dillonvale  Ohio 

87-67 

- 

— 

49-32 

136-99 

Lake  Erie  &  Pittsburg  Ry 

Marcy  

3rady  Lake  Junction  " 

27-76 

- 

- 

10-08 

37-84 

At  South  Lorain 

- 

- 

2-91 

2-91 

Mahoning  Coal  Railroad 

Andover  

 Youngstown  " 

38-19 

10-99 

8-S2 

- 

59  05 

117-05 

Mann   

 Brookfield  " 

24-49 

24-41 

- 

- 

6-55 

55-45 

Mahoning  &  Shenango  Vallev  Ry  Doughton  Junct 

on  Bentlev  * 

601 

- 

- 

4-55 

10-56 

Shenango  Valley  Railroad 

Bentlev  

 Sharon  Penn 

1-83 

2-36 

4-19 

Stewart  Railroad 

At  Sharon  

_ 

_ 

3-94 

3-94 

New  Jersey  Junction  Railroad 

  N.J. 

5-2S 

4-34 

- 

- 

10-56 

20-18 

Branch  

•34 

- 

- 

04 

-38 

New  York  &  Harlem  Railroad 

Grand  Central  Terminal.  .  .Chatham  N.Y. 

127-36 

54-76 

13-26 

13-26 

126-93 

335-57 

2  branches  

u 

905 

1-49 

- 

- 

9-93 

20-47 

Trov  &  Greenbush  Railroad 

Rensselaer  

.  .Madison  St,  Trov  « 

556 

5-56 

- 

- 

12-17 

23-29 

Wallkill  Valley  Railroad 

32-88 

- 

- 

6-89 

39-77 

West  Shore  Railroad 

Weehawken 

1313'  S  of  Tappan  N.J. 

18-83 

18-83 

4-25 

- 

132-90 

174-81 

S  of  Tappan  

 East  Buffalo  N.Y. 

404-84 

404-80 

1536 

359-15 

1,184-15 

3  branches  

55-42 

- 

16T4 

71-56 

St  Lawrence  &  Adirondack  Ry 

Malone  Jet. .  .International  Boundary  " 

10-23 

10-58 

20-81 

International  Boundary  .  .  Valleyfield  PofQ 

2017 

6-84 

27-01 

Beauharnois.  .  . 

Adirondack  Junction  " 

13-27 

4-85 

18-12 

Grand  Trunk  Railway 

Vallevfield  

 Beauharnois  " 

12-70 

3-30 

1600 

Ottawa  &  New  York  Railway 

International  Boundary  Ottawa  PofO 

56-90 

12-35 

69-25 

Total  leased  lines 

1,553-30 

544-37 

42-26 

13-26 

1,138-26 

3,291-45 

LINES  OPERATED  UNDER  TRACKAGE  RIGHTS 

Delaware  &  Hudson  Co 

Livingston  Ave, Albany.  River  St  .Troy  N.Y. 

7-08 

7-08 

1416 

 Lake  Placid  " 

1008 

10-08 

Kenwood  Junction                 Albany  " 

1-71 

■70 

2-41 

New  York  Ontario  &  Western  Ry 

Broadwav,  Fulton .  East  First,  Oswego  " 

12-23 

12-23 

Rutland  Railroad 

Norwood  

Malone  Junction  " 

37-10 

37-10 

At  Moira  

■19 

•19 

Carried  forward 

68-39 

7-7S 

7617 

*See  note  on  previous  page 
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TABLE  OF  TRACKS  (concluded) 


LINES  OPERATED   t'NDER  TRACKAGE  RIGHTS 


Buffalo  Creek  Railroad 

Erie  Railroad 

Troy  Union  Railroad 

Erie  Railroad 

Pennsylvania  Railroad 

Buffalo  Roch  &  Pittsburgh  Ry 

Erie  Railroad 

Philadelphia  &  Reading  Ry 
Pennsylvania  Railroad 

C  T  &  Dixonville  R  R 

Pennsylvania  Railroad 

Pennsylvania  Railroai  I 

Baltimore  and  Ohio  Railroad 
Pennsylvania  Railroad 
Lake  Erie  and  Eastern  R  R 
Michigan  Central  Railroad 
Pennsvlvania  Company 
C  C  C  &  St  L  Ry 
Wheeling  and  Lake  Erie  Railway 
Gary  &  Western  Ry 

C  C  C  &  St  L  Ry 
Chicago  B  &  Quincy  R  R 
Chicago  &  Northwestern  Ry 
Michigan  Central  Hailroad 


Canadian  Pacilic  Railwav 


Grand  Trunk  Railway 


(concluded) 

Brought  forward 

In  Buffalo  

Montgomery.  Campbell  Hall 

Madison  St,  Troy  River  St,  Troy 

Sharpsville  West  Middlesex 

Rose  Siding  Falls  Creek 

Falls  Creek  Clearfield 

Rossiter  C  &  M  Jet 

Lawrenceville  Blossburg 

Blossbura  Morris  Run 

Newberry  Junction  Williamsport 

McElhattan  Keating 

PRE  Junction  Rossiter  Junction 

Cherry  Tree  Idamar 

At  Manver  (Cambria  &  Indiana  R  R) .  . 

Mahaffey  Junction  Patton 

Beech  Creek  R  R  Sundry  mines 

Beech  Creek  Ext  R  R  Sundry  mines 

Brady  Lake  Junction ....  M  V  Junction 

M  V  Junction  Ravenna  Junction 

Ravenna  Junction  Niles  Junction 

Niles  Junction  Girard 

Girard  Struthers 

Alexis  N  of  Alexis 

M  V  Junction  Minerva  Junction 

Cleveland .  .  used  as  tracks  5  &  6 .  .  Berea 

At  Cleveland  

Ivanhoe  G  &  W  Junction 

Alco  Virginia  Ave,  Gary 

Danville  Lyons 

NYC  Junction  Zearing 

Seatonville  Junction  Ladd 

N  of  Alexis  AVest  Detroit 

At  Ypsilanti  

Haires  Jackson 

Vinewood  St  Beaubien  St,  Detroit 

At  Jackson  

At  Kalamazoo  

Adirondack  Junction  Montreal 

South  Junction  Outremont 

In  Ottawa  

In  Ottawa  


PofQ 

ft 

PofO 


Total  trackage  rights 
Total  operated  mileage 


LINES  SEPARATELY  OPERATED 
LEASED 

Boston  &  Albany  Railroad 


TRACKAGE  RIGHTS 


Main  line  and  eight  branches   Mass 

Main  line  and  one  branch   N.Y. 

Leased  lines   Mass 

AtAthol-13  At  Boston  -16  " 

Total  separately  operated  mileage 


Mll.EB  OF  MAIN  TRACK 


State 

First 

Second 

68 '  3  H 

7-78 

N.  l . 

3 '56 

3-4S 

4"7S 

~ 

{( 

2  "03 

200 

Perm 

10*28 

2091 

3064 

4*89 

J  8"33 

1  !  -ss 

„ 

25*50 

3*69 

u 

3"71 

3  / 1 

a 

44  96 

44-83 

IMS 

- 

u 

3S37 

1  ■  14 

20*85 

— 

7-29 

]  202 

1  -bo 

UillO 

2*81 

2*84 

1-14 

106 

23  06 

221)3 

8-12 

s-oo 

8-31 

8-28 

■9J 

it 

33-78 

30-74 

6*56 

Ind 

8*07 

*S7 

111 

6-30 

4-35 

It 

6-63 

1-97 

Mich 

■In 

48-10 

Third  Fourth 


Yards 

and 
sidings 


2-1 -3(5 


3-59 
•29 


451 


704 


111 

2-90 
•18 
■26 
8-80 
5-46 


4-09 


17 


Total 

76-17 
7-99 
4-78 
4-03 
10  2S 
20-91 
35-53 
33-21 
25-50 
3-69 
742 
89-7) 
lib 
38-37 
1-H 

20-  S.i 
7-29 

13-67 
5'65 

■1  0|| 

45-9) 
16-1! 
16-59 
■91 
6452 

21-  36 
6-56 
11 -61 

H 
10(15 
6'S) 
14 

ran 


5  SI 


■J  I  36 


388 


232  14  _ 

2,207-34    783  09    698-43*  4,938-86  14,331jj 


248-67  180-04  58-72 

54-97  38-80  2737 
89-70 
■59 


24-84 


348-90  861-k 
4-1-22  163* 
27-87  UJi 


393-93    218-84      KO-01)      24-S4      41.S-99  I.M-! 


RECAPITULATION  ACCORDING  TO  STATES 


Owned 

Leased 

Otherwise 

operated 

1st  track 

All  tracks 

1st  track 

All  tracks 

let  track 

All  tracks 

1st  track 

miles 

miles 

miles 

miles 

miles 

miles 

miles 

New  York 

2,040-31 

5,936-93 

704-31 

1,861-73 

78-76 

92-97 

2.819-38 

Pennsj  Iva  rua 

367-05 

743-4S 

299-73 

548-74 

248-S7 

318-83 

915-65 

Ohio 

408-25 

1.743-00 

191-73 

370-75 

83-78 

182-90 

683-76 

Indiana 

398-90 

1,102-45 

53-30 

71-27 

8-94 

12-82 

461-14 

Illinois 

137-89 

313-57 

14-90 

19-25 

152-79 

Michigan 

346-79 

482-51 

235-71 

276-57 

■37 

60-78 

582-87 

Massachusfttts 

338-37 

978-74 

■59 

•59 

338-96 

New  Jersey 

24-45 

195-37 

24-45 

Province  of  Quebec 

46-14 

6113 

14-26 

28-52 

60-40 

Province  of  Ontario 

56-90 

09-25 

1-90 

1-90 

58-80 

Totals 

3,699-19 

10,322-57 

1,946-64 

4,433-55 

452-37 

718-58 

6,098-20 

15,474* 


In  addition  to  the  mileage  shown  above  the  company  owns  the  following;  pieces  of  line  which  it  does  not  operate: 
Indiana  Harbor  to  G  &  W  Junction,  Indiana,  leased  to  Elgin  Joliet  &  Eastern  Ry  Co        8-27  miles 
8t  Joseph  Junction  to  Benton  Harbor,  Michigan,  leased  to  Michigan  Central  Hailroad  Co       1  62  " 
*riee  note  on  previous  page  9  89  miles 


4:] 


The  New  York  Central  Railroad  Company 
MILEAGE  STATISTICS 


TRAIN  MILEAGE 


REVENUE  SERVICE 

1921 

1920* 

Increase 

Decrease 

Freight  train-miles 
Passenger  train-milesf 
Milk  train-miles 
Other  passenger  train-miles 
Mixed  train-miles 
Special  train-miles 

20,200,105 
25,071,369 
1,418,822 
2,799,573 
11)4.077 
11,207 

24.977.979 
25,788,371 
1,406,589 
3,558,079 
230,944 
15,646 

12,233 

4,777.874 
717,002 

758.500 
66,267 
4,439 

Total  revenue  train  mileage 
Non-revenue  train-miles 

49,665,753 
848,885 

55,977,608 
2,068,323 

6,311,855 
1,819,438 

Total  train  mileage 

50,514,638 

58,645,931 

8,131,293 

LOCOMOTIVE  MILEAGE 

REVENUE  SERVICE 

Freight  locomotive-miles — steam 
Freight  locomotive-miles — electric 
Passenger  locomotive-miles — steam f 
Passenger  locomotive-miles — electric 

\  1  tV/>ff    1f~l/tJ  |M    ,  it          »_  T  M  1  \t>0  .ijtfi'l  Til 

■  *  1  ! . .      '    1UMM1HM. IVl     ililit.  o  oL'ttllll 

Special  locomotive-miles — steam 
Special  locomot  i  ve-miles — electric 
Switching  locomotive-miles — steam 
Switching  locomotive-miles — electric 

23,946,015 
47,017 
28,703,362 
1,232,634 
170,240 
H715 

18,551.155 
715,066 

30,520,039 
133,041 
:;n.Hu,724 
1,306,417 
241,975 
20J44 
62 

27.677,710 
757,616 

6,574,624 
85,424 
1,737,302 
73,783 
71,735 
5^429 
62 

9,126,555 
42,550 

Total  revenue  locomotive-miles — steam 
Total  revenue  locomotive-miles — electric 

71,385,487 
1,995,317 

88,901,192 
2,197,136 

17,515,705 
201,819 

Total  revenue  locomotive  mileage 

73,380,804 

91,098,328 

17,717,524 

Non-revenue  locomotive-miles — steam 
Non-revenue  locomotive-miles — electric 

848,  you 
1,217 

o  ft ft  t\  ,j<n 
2,600,340 

2,792 

1,820,380 
1,575 

Total  non-revenue  locomotive  mileage 

850,177 

2,672,141 

1,821,964. 

Total  locomotive-miles — ■steam 
Total  locomotive-miles — electric 

72,234,447 
1,996,534 

91,570,541 
2,199,928 

19,336,094 
203,394 

Total  locomotive  mileage 

74,230,981 

93,770,469 

19,539,488 

CAR  MILEAGE 

REVENUE  SERVICE 

Freight  car-miles 
Loaded 
Empty 
Caboose 

673,745,001) 
419,153,633 
20,691,885 

862,745,250 
445,059,248 
25,797,500 

188,999,644 
25,905,015 
5,105,675 

Total  freight  car-rniles 

1,113,591,124 

1,333,602,058 

220,010,934 

Passenger  car-milesf 
Passenger 

Sleeping,  parlor  and  observation 

Din  ing 

Milk 

Other  passenger-train  cars 

68,966,017 
71,108,789 
6,348,803 
16,782,474 
69,548,438 

73,795,557 
71,241,645 
7,382,160 
15,737,052 
68,904,870 

1,045,422 
643,568 

4,829,540 
132,856 
1,033,357 

Total  passenger  car-miles 

232,754,521 

237,061,284 

4,306,763 

Special  car-miles 

Freight — loaded 

Caboose 

Passenger 

Sleeping,  parlor  and  observation 

170,778 
11,207 
56,654 

277,002 
15,086 
1,148 
1,148 

55,506 

106,224 
3,879 

1,148 

Total  special  car-miles 

238,639 

294,384 

55,745 

Total  revenue  car  mileage 
Non-revenue  car-miles 

1,346,584,284 
2,625,403 

1,570,957,726 
6,835,602 

224,373,442 
4,210,199 

Total  car  mileage 

1,349,209,687 

1,577,793,328 

228,583,641 

""January-February:  Federal  control  March-August:  "Guaranty  period"  September-December:  Corporate  operation 
tExcluaing  New  York  Central  trains  on  North  Adams  Branch  of  Boston  &  Albany  Railroad 
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TRAFFIC  STATISTICS 

DESCRIPTION  OF  REVENUE  FREIGHT  MOVED 


NUMBER  OF 

CARLOADS 

COMMODITY 

NUMBER 

OF  TONS 

(2,000  pounds) 

Decrease 

Increase 

1920* 

1921 

PRODUCTS  OF  AGRICULTURE 

19'-)1 

1920* 

Increase 

4,760 

25,239 

20,479 

Wheat 

804,022 

1,123,607 

10,961 

18,39S 

29,359 

Corn 

1,111,096 

710,872 

400,224 

382 

22,552 

22,170 

Oats 

683,929 

749,757 

2,468 

11,673 

9,205 

Other  grain 

331,399 

454,412 

512 

43,545 

43,033 

Flour  and  meal 

1,160,972 

1,341,421 

4,726 

AH  Q'i1} 

■io.yoo 

Other  mill  products 

I  ,uoi  ,-±yo 

1,078,675 

15 

39,393 

39,378 

Hay,  straw  and  alfalfa 

470,536 

465,182 

5,354 

1,080 

2,113 

1,033 

Tobacco 

12,471 

24,372 

603 

9,615 

10,218 

Cotton 

141,298 

156,882 

104 

1,362 

1,466 

Cotton  seed  and  products,  except  oil 

34,718 

36,344 

171 

7,351 

7,180 

Citrus  fruits 

124,854 

126,527 

3,640 

48,985 

45,345 

Other  fresh  fruits 

626,300 

692,834 

1,625 

8.912 

10,537 

Potatoes 

204,494 

178,787 

25,707 

1,621 

18,421 

20,042 

Other  fresh  vegetables 

262,001 

246,070 

15,931 

893 

5,087 

4,194 

Dried  fruits  and  vegetables 

97,688 

131,053 

4,517 

22,557 

18,040 

Other  products  of  agriculture 

411,905 

535,639 

1.202 

326,410 

327,612 

Total 

7,509,181 

8,052,434 

ANTMATS  ANT)  PROT1TTPTG1 

1,090 

2,192 

1,102 

Horses  and  mules 

12,682 

24,744 

2,221 

24  046 

91  R9^ 

Cattle  and  calves 

oco  i  on 
-SOU,  1UO 

260,892 

1,004 

6,466 

7,470 

Sheep  and  goats 

76,072 

62,433 

13,639 

4,924 

27,324 

32,248 

Hogs 

364,084 

307,227 

56,857 

2,071 

45,405 

47,476 

Fresh  meats 

564,906 

546,455 

18,451 

2,339 

21,743 

24,082 

Other  packing-house  products 

394,274 

396,907 

404 

8,561 

8,965 

Poultry 

99,415 

94,323 

5,092 

1,175 

10,786 

11,961 

Eggs 

133,284 

122,259 

11,025 

789 

9,645 

10,434 

Butter  and  cheese 

126,451 

117,760 

8,691 

2,038 

3,849 

5,887 

Wool 

79,030 

49,305 

29,725 

2,453 

8,527 

6,074 

Hides  and  leather 

120,969 

158,784 

4,782 

23,441 

28,223 

Other  animals  and  products 

398,352 

47  256 

13,762 

1Q1 

205  747 

Total 

*5,u  i  y,uiy 

2  492,185 

127  434 

PRODUCTS  OF  MINES 

10,198 

179,413 

169,215 

Anthracite  coal 

7,620,195 

8,583,211 

245,855 

727,724 

481,869 

Bituminous  coal 

24,819,033 

36,616,030 

31,206 

47,888 

16,682 

Coke 

530,923 

1,636,267 

127,970 

173,148 

45,178 

Iron  ore 

2,673,788 

9,840,818 

2,281 

5,489 

3,208 

Other  ores  and  concentrates 

122,268 

216,976 

914 

1,425 

511 

Base  bullion  and  matte 

21,827 

57,715 

34,350 

143,799 

109,449 

Clay,  gravel,  sand  and  stone 

5,121,621 

6,780,121 

2.006 

2,302 

296 

Crude  petroleum 

8,377 

63,263 

840 

4,849 

4,009 

Asphaltum 

117.319 

146,222 

708 

7,540 

6,832 

Salt 

193,519 

239,169 

4,510 

7,945 

3,435 

Other  products  of  mines 

113,152 

293,044 

460,838 

1,301,522 

840,084 

Total 

41,342,022 

64,472,836 

*Ja nnary- February :  Federal  control        March-August :   "Guaranty  period "        September-December:  Corporate  operation 
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The  New  York  Central  Railroad  Company 
TRAFFIC  STATISTICS  {continued) 

DESCRIPTION  OF  REVENUE  FREIGHT  MOVED  {concluded) 

NUMBER  OF  CARLOADS  COMMODITY  NUMBER  OF  TONS 

(2,000  pounds) 


Decrease 

Increase 

1920* 

1921 

PRODUCTS  OF  FORESTS 

1921 

1920* 

Increase 

Decrease 

3,561 

18,325 

14,764 

Logs,  posts,  poles  and  cord  wood 

387,512 

502,581 

115.069 

727 

3,544 

2,817 

Ties 

93,482 

104,859 

11,377 

8,436 

27,199 

18,763 

Pulp  wood 

501,122 

747,847 

246,725 

35,974 

109,132 

73,158 

Lumber,  timber,  box  shooks,  staves  and 

headings 

1,794,760 

2,775,869 

981,109 

4,935 

12,113 

7,178 

Other  products  of  forests 

141,206 

245,480 

104,274 

53,633 

170,313 

116,680 

Total 

2,918,082 

4,376,636 

1,458,554 

MANUFACTURES  AND  MISCELLANEOUS 

13,323 

72,031 

58,70S 

Refined  petroleum  and  its  products 

1,537,561 

1,862,566 

325,005 

75 

4,845 

4,920 

Vegetable  oils 

122,866 

124,518 

1,652 

'  5,083 

25,743 

20,660 

Sugar,  syrup,  glucose  and  molasses 

545,034 

745,894 

200,860 

193 

425 

232 

Boats  and  vessel  supplies 

3,294 

6,858 

3,564 

28,960 

39,188 

10,228 

Iron,  pig  and  bloom 

473,852 

1,751,686 

1,277,834 

610 

5,640 

5,030 

Rails  and  fastenings 

206,152 

223,525 

17,373 

45,912 

101,316 

55,404 

Bar  and  sheet  iron,  structural  iron  and  iron 

pipe 

1,723,470 

3,466,457 

1,742,987 

11,495 

23,081 

11,586 

Other  metals,  pig,  bar  and  sheet 

362,205 

764,653 

402,448 

25,962 

55,507 

29,545 

Castings,  machinery  and  boilers 

524,595 

1,089,614 

565,019 

4,457 

24  742 

29,199 

958  642 

153  744 

9,873 

29,286 

19,413 

Brick  and  artificial  stone 

667,708 

1,050,677 

382,969 

10,049 

26,454 

36,503 

Lime  and  plaster 

969,726 

864,354 

105,372 

470 

5,276 

4,806 

Sewer  pipe  and  drain  tile 

81,820 

101,115 

19,295 

11,583 

23,284 

11,701 

Agricultural  implements  and  vehicles,  other 

than  automobiles 

185,700 

347,208 

161,508 

15,273 

91,532 

76,259 

Automobiles  and  autotrucks 

508,318 

685,321 

177,003 

3,488 

7,449 

3,961 

Household  goods  and  second-hand  furniture 

30,370 

55,921 

25,551 

1,917 

6,872 

4,955 

Furniture  (new) 

41,603 

60,031 

18,428 

2,793 

6,406 

3,613 

Beverages 

68,215 

131,410 

63,195 

2,175 

5,989 

8,164 

Ice 

233,631 

176,260 

57,371 

726 

10,739 

10,013 

Fertilizers  (all  kinds) 

234,170 

277,996 

43,826 

9,363 

37,964 

28,601 

Paper,  printed  matter  and  books 

693,687 

926,274 

232,587 

14,530 

39,699 

25,169 

Chemicals  and  explosives 

705,918 

1,157,075 

451,157 

1,485 

11,526 

10,041 

Textiles 

135,492 

149,038 

13,546 

2,060 

21,054 

18,994 

Canned  goods  (all  canned  food  products) 

423,692 

531,468 

107,776 

187,270 

456,822 

269,552 

Other  manufactures  and  miscellaneous 

5,343,904 

9,144,446 

3,800,542 

375,613 

1,132,870 

757,257 

Total 

16,935,369 

26,653,007 

9,717,638 

875,120 

3,123,100 

2,247,980 

Grand  total  carload  traffic 

71,324,273 

106,047,098 

34,722,825 

Merchandise — All  L  C  L  freight 

3,150,912 

4,706,335 

1,555,423 

Grand  total  traffic 

74,475,185 

110,753,433 

36,278,248 

♦January-February:   Federal  control        March-August:  "  Guaranty  period  "        September-December:  Corporate  operation 
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The  New  York  Central  Railroad  Company 


TRAFFIC  STATISTICS  (concluded) 


FREIGHT 

1921 

1920* 

Incren.se 

Decrease 

Tons  of  revenue  freight  carried 

T  A  A1Z.  1  Q  E 

/4,4/o,loo 

,1(1  7""    1  9Q 

llU,/oo,4do 

Of?  OTO  Oyl  O 

3b,2/<3,24» 

Tons  of  company  freight  carried 

1  i  A  no  non 
ll,4Uy,62U 

ii  non  n  1 

ii,y8y,y4d 

con  ooo 

o80,32o 

Total  tons  of  freight  carried 

85,884,805 

122,743,376 

36,858,571 

Tons  of  revenue  freight  carried  one  mile 

14,831,625,456 

22,567,928,559 

7,736,303,103 

Tons  of  company  freight  carried  one  mile 

2,121,867,626 

1,980,910,913 

140,956,713 

Total  tons  of  freight  carried  one  mile 

16,953,493,082 

24,548,839,472 

7,595,346,390 

Miles  of  road  operated  in  freight  service 

5,675-11 

5,65509 

2002 

Tons  of  revenue  freight  carried  one  mile  per  mile  of  road 

2,613,452 

3,990,728 

1,377,276 

Tons  all  freight  carried  one  mile  per  mile  of  road 

2,987,342 

4,341,017 

1,353,675 

Average  distance  haul  of  one  ton  of  revenue  freight 

miles  199-15 

miles  203-76 

miles  4  61 

Average  distance  haul  of  one  ton  of  all  freight 

miles  iy/  4U 

miles  2UU  UU 

 :i  o.cfi 

miles  2  bU 

Average  number  of  tons  of  revenue  freight  per  train  mile 

727'13 

895'24 

168-11 

Average  number  of  tons  of  all  freight  per  train  mile 

S31-16 

973*S2 

142'66 

Average  number  of  tons  of  revenue  freight  per 

loaded  car  mile 

22-01 

26-16 

415 

Average  number  of  tons  of  all  freight  per  loaded  car  mile 

2516 

28-45 

3-29 

Average  number  of  freight  cars  per  train  mile 

54-59 

52-90 

1-69 

Average  number  of  loaded  cars  per  train  mile 

3303 

34-22 

119 

Average  number  of  empty  cars  per  train  mile 

20-55 

17-65 

2-90 

Total  freight  revenue 

$179,170,832.03 

$209,792,208.11 

$30,621,376.08 

Average  amount  received  for  each  ton  of  freight 

apz.41 

Average  revenue  per  ton  per  mile 

cents  1-208 

mills  9-30 

mills  2-78 

Average  revenue  per  mile  of  road 

$31,572.04 

$37,097.94 

$5,525.90 

Average  revenue  per  train  mile 

$8.78 

$8.32 

$0.46 

PASSENGER 

Number  of  interline  passengers  carried 

2,677,168 

3,287,088 

609,920 

Number  of  local  passengers  carried 

26,847,217 

32,361,803 

5,514,586 

Number  of  commutation  passengers  carried 

24,663,925 

25,033,760 

369,835 

Total  number  of  revenue  passengers  carried 

54,188,310 

60  682,651 

6,494,341 

Total  number  of  revenue  passengers  carried  one  mile 

2,608,080,101 

3,094,163,303 

486,083,202 

Miles  of  road  operated  in  passenger  service 

5,074'95 

5,073'2S 

Number  of  revenue  passengers  carried  one  mile  per 

mile  oi  road 

find  on  i 

ouy,?5y4 

Average  distance  each  revenue  passenger  carried 

miles  48  lo 

^;i„  cn.nn 

miles  oU  yy 

miles  l  oo 

Average  number  of  passengers  per  train  mile 

1  O'i 

lUo 

11(1 

iiy 

Id 

Average  number  of  passengers  per  car  mile 

18-73 

21-33 

2-60 

Average  number  of  passenger-carrying  cars  per  train  mile 

5-80 

5 '57 

•23 

Average  number  of  cars  in  passenger  trains 

7-91 

7-65 

•26 

Average  number  of  passenger  cars  in  mixed  trains 

2-51 

3-21 

■70 

Total  passenger  revenue 

$80,432,126.11 

$84,601,640.43 

$4,169,514.32 

Average  amount  received  from  each  passenger 

$1  484 

$1,394 

cents  09 

Average  revenue  per  passenger  per  mile 

cents  3  084 

cents  2-734 

cents  -35 

Total  passenger  service  train  revenue 

$99,348,694.82 

$112,901,818.12 

$13,553,123.30 

Average  passenger  service  train  revenue  per  mile  of  road 

gin  c*7R  on 

$22,254.21 

Average  passenger  service  train  revenue  per  train  mile 

$3.37 

$3.64 

$0.27 

TOTAL  TRAFFIC 

Operating  revenues 

$292,130,995  06 

$338,624,456  49 

$46,493,461  43 

Operating  expenses 

221,768,389  78 

317,799,172  61a 

96,030,782  83 

Net  operating  revenue 

$70,362,605  28 

$20,825,283  88a  $49,537,321  40 

Average  mileage  of  road  operated 

5,704-27 

5,684-25 

2002 

Operating  revenues  per  mile  of  road 

$51,212  69 

$59,572  41 

$8,359  72 

Operating  expenses  per  mile  of  road 

38,877  61 

55,908  73a 

17,031  12 

Net  operating  revenue  per  mile  of  road 

$12,335  08 

$3,663  68a 

$8,671  40 

*  January-February:  Federal  control  March-August:  "Guaranty  period"  September-December:  Corporate  operation 
A  Adjusted  for  purposes  of  comparison 


STATEMENTS 
SHOWING  SEPARATELY  THE  OPERATIONS  OF  THE 
BOSTON  AND  ALBANY  RAILROAD 


THE  NEW  YORK  CENTRAL  RAILROAD  COMPANY,  LESSEE 
FOR  THE  YEAR  ENDED  DECEMBER  31,  1921 


The  operating  revenues  of  the  Boston  and  Albany  Railroad  for  the  year  1921,  compared  with  1920, 
decreased  83,048,636.75,  or  10"6  per  cent. 

Freight  revenue  decreased  $1,754,952.79,  or  96  per  cent.  Revenue  freight  decreased  3,695,781 
tons.  The  average  number  of  tons  of  revenue  freight  per  train  mile  in  1921  was  35771  as  against  421-90 
in  1920,  a  decrease  of  15'2  per  cent.  Total  average  train  load,  including  company  freight,  amounted  to 
381-28  in  1921,  as  against  441-32  in  1920,  a  decrease  of  60'04  tons,  or  13-6  per  cent. 

Passenger  revenue  decreased  $666,472.52,  or  5'8  per  cent;  revenue  passengers  carried  decreased  2,469,105, 
or  15  per  cent. 

Rail  operating  expenses  (exclusive  of  equipment  retirements  and  depreciation)  decreased  $5,761,740.18. 
equal  to  18'2  per  cent.  Operating  expenses  including  equipment  retirements  and  depreciation  decreased 
$5,650,064.47,  or  17  6  per  cent.  Expenses  for  maintenance  of  way  decreased  $900,587.76;  maintenance  of 
equipment  expenses  decreased  $128,693.43  and  transportation  expenses  decreased  $4,414,150.47. 

Three  overhead  bridges,  aggregating  104-75  feet  in  length:  three  track  bridges,  aggregating  105-25 
feet  in  length:  and  14  culverts  were  renewed  during  the  year. 

A  modern  machine  shop  and  engineer's  rest  room  were  built  at  North  Adams  Junction  to  replace  build- 
ings destroyed  or  damaged  by  fire  December  14,  1920.  A  small  mechanical  coaling  plant  was  constructed 
at  Framingham  during  the  year. 

Rock  ballasting  was  installed  for  a  distance  of  6-01  miles  of  double  track  on  the  Boston  Division. 

Fifteen  all  steel  coaches  and  7  all  steel  baggage  cars  were  received  during  1921  on  1920  orders. 
During  the  year  10  open  platform  combination  cars  and  coaches  were  assigned  as  work  cars.  One 
wooden  baggage  car  was  destroyed  and  6  others  were  assigned  for  service  in  the  stores  department  as  supply 
train  cars. 

During  the  period  December  26,  1920,  to  April  19,  1921,  6  eight-wheel  switching  locomotives  were 
received  and,  later,  6  small  locomotives  that  had  been  used  in  switching  service  were  destroyed. 
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BOSTON  AND  ALBANY  RAILROAD 

The  New  York  Central  Railroad  Company,  Lessee 

SUMMARY  OF  FINANCIAL  OPERATIONS  AFFECTING  INCOME 


Operating  income 
Railway  operations 

Railway  operating  revenues 
Railway  operating  expenses 

Net  revenue  from  railway  operations 

Percentage  of  expenses  to  revenues 

Railway  tax  accruals 
Uncollectible  railway  revenues 

Railway  operating  income 


Equipment  rents,  net  debit 
Joint  facility  rents,  net  debit 


Net  railway  operating  income 


Year  ended 
Dec.  31,  1921 

393"93  miles  operated 

$30,688,573  69 
26,528,311  30 

$4,160,262  39 

(86-44) 

$1,332,595  45 
5,294  28 

$2,822,372  66 

$771,814  41 
179,855  17 

$1,870,703  08 


Year  ended 
Dec.  31,  1920 

393-93  miles  operated 


Items 

not 
shown 
are 
not 
comparable 
See  note  A 


$3,231,614  30a 


Increase 


Decrease 


$1,300,911  % 


Other  income 
Additional  compensation  and  adjustment  of  standard 
return  under  contract  with  Director  General  of 
Railroads  for  lease  of  railroad  property  during 

federal  control  $103,355  40  $103,355  40 

Miscellaneous  rent  income  18S.233  06  $199,517  18 

Income  from  unfunded  securities  and  accounts  31,529  26  43,194  60 

Miscellaneous  income  67,894  21*n  189,087  91  *c  121,193  70 


Total  other  income  $255,223  51  $53,623  87  $201,599  64 


Gross  income        $2,125,926  59  $3,285,238  17 


Deductions  from  gross  income 

Rental  of  Boston  &  Albany  Railroad  and  its  leased 

and  operated  lines  $3,195,184  29  $3,195,915  22  $730' 

War  taxes  accrued  d  124,444  48  124,444  < 

Interest  on  unfunded  debt  236,245  44  113,026  29  $123,219  15 

Corporate  general  expenses  29,178  9  5  29.173* 

Miscellaneous  income  charges  46,439  94  59,084  85fc  105,524  79 


Total  deductions  from  gross  income        $3,477,869  67  $3,403,480  09  $74,389  58 


Net  deficit       $1,351,943  08  $118,241  92  $1,233,701  1 


A — Includes  compensation  accrued  under  contract  with  Director  General  January  and  February,  Guaranty  under  Transportation  Act  of  1920  ^ 
August  and  net  railway  operating  income — corporate — September  to  December 
B — Includes  accrual  account  Guaranty  under  Transportation  Act,  1920 
C — 1920  figures  revised  to  include  revenues  and  expenses  prior  to  January  1  1918 
I) — War  taxes  for  1921  included  in  Railway  tax  accruals 
*Debit  balance 
tCredit  balance 
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BOSTON  AND  ALBANY  RAILROAD 

The  New  York  Central  Railroad  Company,  Lessee 

DETAIL  OF  RAILWAY  OPERATING  REVENUES 


REVENUES  FROM  TRANSPORTATION 

1921 

1920* 

Increase 

Decrease 

Freight 

$16,497,466  33 

$18,252,419  12 

$1,754,952  79 

Passenger 

10,905,705  39 

11,572,177  91 

666,472  52 

Excess  baggage 

48,460  01 

46,204  19 

$2,255  82 

Hail 

694,618  72 

1,149,669  59 

455,050  87 

Express 

872,709  50 

1,042,664  31 

169,954  81 

Other  passenger-train 

118,760  34 

101,566  54 

17,193  80 

Milk 

57,056  88 

61,106  32 

4,049  44 

Switching 

320,184  76 

513,018  25 

192,833  49 

Special  service  train 

6,214  25 

5,092  50 

1,121  75 

Other  freight  train 

8,763  90 

1,248  00 

7,515  90 

Total 

$29,529,940  08 

$32,745,166  73 

$3,215,226  65 

INCIDENTAL  AND  JOINT  FACILITY 

Dining  and  buffet 

$344,052  72 

$412,948  50 

$68,895  78 

Station  restaurant 

1 1d  fifi4  AA 

9ft  ^  Q'-iO  Kft 

Station  and  train  privileges 

72,750  06 

69,704  38 

$3,045  68 

Parcel  room 

31,619  20 

37,542  20 

5,923  00 

Storage — freight 

36,326  64 

106,403  80 

70,077  22 

Storage — baggage 

3,591  86 

3,780  68 

188  82 

Demurrage 

112,840  20 

283,119  27 

170,279  07 

Telegraph  and  telephone 

219  86 

253  77 

33  91 

Grain  elevator 

17,826  11 

33,656  64 

15,830  53 

Rents  of  buildings  and  other  property 

27,568  92 

26,314  08 

1,254  84 

Miscellaneous 

226,409  20 

251,615  96 

25,206  76 

Joint  facilities  revenue — Cr. 

108,983  87 

89,186  80 

19,797  07 

Joint  facilities  revenue — Dr. 

8,219  47 

8,412  99 

193  52 

Total 

$1,158,633  61 

$1,592,043  71 

$433  410  10 

Total  railway  operating  revenues 

$30,688,573  69 

$34,337,210  44 

$3,648,636  75 

DETAIL  OF  RAILWAY  OPERATING  EXPENSES 

MAINTENANCE  OF  WAY  AND  STRUCTURES 

1921 

1920* 

Increase 

Decrease 

Superintendence 

$204,659  18 

$198,948  48 

$5,710  70 

Roadway  maintenance 

295,072  09 

482,824  52 

$187,752  43 

Tunnels  and  subways 

4,082  43 

3,243  32 

839  11 

Bridges,  trestles  and  culverts 

60,242  60 

75,630  40 

15,387  SO 

Ties 

481,904  04 

317,659  50 

164,244  54 

Rails 

394,115  51 

285,896  71 

108,218  80 

Other  track  material 

410,871  27 

347,607  33 

63,263  94 

Ballast 

20,817  31 

37,318  50 

16,501  19 

Track  laying  and  surfacing 

916,118  89 

1,312,820  95 

396,702  06 

Right-of-way  fences 

15,360  84 

44,728  27 

29,367  43 

Snow  and  sand  fences  and  snowsheds 

3,264  48 

9,906  12 

6,641  64 

Carried  forward 

$2,806,508  64 

$3,116,584  10a 

♦January-February:  Federal  control  March-August:  "  Guaranty  period"  September-December:  Corporate  operation 
a  Details  adjusted  for  purposes  of  comparison 
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BOSTON  AND  ALBANY  RAILROAD 

The  New  York  Central  Railroad  Company,  Lessee 


DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (continued) 


MAliN  1       Ai\C-h  Or  WAY  AINJJ  SlRUOl  UKl'jb  (con) 

1921 

1920 

Increase 

Decrease 

Brought  forward 

$2,806,508  04 

$3,116,584 

10 

( Jrossings  ami  signs 

67,806  55 

79,417 

77 

$11,611  22 

Station  and  office  buildings 

189,416  42 

163,903 

62 

$25,512 

80 

.Station  and  office  buildings — depreciation 

382 

86 

382  86 

Roadway  buildings 

12,688  23 

9,619 

41 

3,068 

82 

Water  stations 

24,941  55 

34,131 

45 

9,189  90 

Fuel  stations 

43,839  96 

29,608 

73 

14,231 

23 

Shops  and  enginehouses 

170,891  34 

221,614 

64 

50,723  30 

Grain  elevators 

21,197  15 

4,721 

32 

16,475 

83 

Storage  warehouses 

2,592  51 

413 

83 

2,178 

68 

Wharves  and  docks 

5,755  21 

4,882 

85 

872 

36 

Gas  producing  plant 

1,312  07 

1,312 

07 

Telegraph  and  telephone  lines 

70,326  37 

39,801 

08 

30,525 

29 

Signals  and  interloekers 

320.863  82 

325,969 

54 

5,105  72 

Power  plant  buildings 

3,178  23 

686 

70 

2,491 

53 

Power  substation  buildings 

98  95 

98 

95 

Power  transmission  systems 

765  29 

855 

59 

90  30 

Power  distribution  systems 

5,656  79 

3,637 

48 

2,019 

31 

Power  line  poles  and  fixtures 

1,721  13 

296 

S9 

1,424 

24 

.\  I  iscellaneous  structures 

533  63 

94 

55 

439 

08 

Roadway  machines 

17,275  34 

16,618 

83 

656 

51 

Small  tools  and  supplies 

38,947  94 

51,649 

03 

12,701  09 

Removing  snow,  ice  and  sand 

59,025  26 

326,711 

02 

267,685  76 

Assessments  for  public  improvements 

636  22 

243 

05 

393 

17 

Injuries  to  persons 

22,052  30 

10,615 

53 

11,436 

77 

Insurance 

81,874  21 

51,475 

09 

30,399 

12 

Stationery  and  printing 

3,215  46 

6,842 

79 

3,627  33 

Other  expenses 

861  52 

1,643 

74 

782  22 

Maintaining  joint  tracks,  yard  and  other  facilities — Dr. 

163,018  50 

149,085 

24 

13,933 

26 

Maintaining  joint  tracks,  yard  and  other  facilities — Cr. 

12,930  19 

11,343 

76 

1,586  43 

Equalization  of  maintenance 

139,635  09 1 

244,860 

10 

384,495  19 

Total 

$3,984,435  31 

$4,885,023  07a 

$900,587  76 

MAXJN  1  bJNAJNv  H  Or  l^Ulrluh-N  1 

Superintendence 

§123,401  04 

$114,866 

50 

$8,534 

54 

Shop  machinery 

67,192  56 

95,128 

06 

$27,935  50 

Power  plant  machinery 

2,225  63 

3,059 

40 

833  77 

Steam  locomotives — repairs 

2,362,054  92 

2,841,094 

72 

479,039  SO 

Steam  locomotives — depreciation 

203,644  13 

183,549 

21 

20,094 

92 

Steam  locomotives — retirements 

23,362  94 

34,895 

52t 

58,25S 

46 

Freight-train  cars — repairs 

1.578,095  70 

1,377,127 

46 

200,968 

24 

Freight-train  cars — depreciation 

179,008  23 

179,705 

67 

697  44 

Freight-train  cars — retirements 

2,077  41 

6,440 

80t 

8  518 

21 

Passenger-train  cars — repairs 

619,559  52 

666,352 

71 

46,793  19 

Passenger-train  cars — depreciation 

105,472  93 

94,886 

56 

10,586 

37 

Passenger-train  cars — retirements 

17,185  40 

5,133 

30 

12,052 

10 

Motor  equipment  of  ears — repairs 

555  56 

1,019 

44 

463  88 

Work  equipment — repairs 

50,632  93 

80.668 

40 

30,035  47 

Work  equipment — depreciation 

18,141  70 

13.136 

42 

5,005 

28 

1,856  69 

Work  equipment — retirements 

6,266  27 

8,122 

96 

M  iscellaneous  equipment — repairs 

403  82 

1,465 

84 

1,062  02 

Miscellaneous  equipment — depreciation 

391  30 

670 

80 

279  50 

Carried  forward 

$5,359,671  99 

$5,624,6.51  13a 

*  January- February:  Federal  control        March- August:  "Guaranty  period"        September-December:  Corporate  operation 
a  Details  adjusted  for  purposes  of  comparison 
t  Credit 
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BOSTON  AND  ALBANY  RAILROAD 

The  New  York  Central  Railroad  Company,  Lessee 


DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (continued) 


MAINTENANCE  OF  EQUIPMENT  (concluded) 

1921 

1920* 

Increase 

Decrease 

Brought  forward 

$5,359,671  99 

$5,624,651  13 

Injuries  to  persons 

30,300  00 

18,522  37 

$1  1,777  03 

Insurance 

22,512  52 

18,236  31 

4,276  21 

Stationery  and  printing 

5,395  89 

10,036  68 

$4,040  i  9 

Maintaining  joint  equipment  at  terminals — Dr. 

42  66 

42  66 

Equalization  of  maintenance 

38,447  65 

86,467  67t 

124,915  32 

Total 

$5,456,328  05 

$5,585,021  48a 

$128,693  43 

TRAFFIC  EXPENSES 

Superintendence 

$141,214  71 

!H40,07I.  34 

$1,143  Si 

Outside  agencies 

131,620  62 

119,080  28 

12,540  34 

Advertising 

18,625  10 

22,953  52 

# A  OHO 

$4,328  42 

Traffic  associations 

8,911  54 

4,477  58 

A    firiO  rip 

4,433  96 

Fast  freight  lines 

630  02 

3,686  37 

3,056  35 

Industrial  and  immigration  bureaus 

3,675  78 

3,675  78 

Insurance 

10  88 

10  25 

63 

Stationery  and  printing 

29,832  68 

32,597  79 

2,765  11 

Total 

$330,S45  55 

$326,552  91a 

$4,292  64 

TRANSPORTATION  EXPENSES 

Superintendence 

$356,657  34 

$381,705  54 

$25,048  20 

Despatching  trains 

78,736  55 

83,740  80 

5,004  25 

Station  employees 

2,496,857  82 

2,909,457  63 

412,599  81 

Weighing,  inspection  and  demurrage  bureaus 

5,288  99 

23,530  41 

18,241  42 

Station  supplies  and  expenses 

243,410  10 

217,300  86a 

$26,109  84 

Yardmastors  and  yard  clerks 

283,427  18 

312,831  64 

29,404  46 

Yard  conductors  and  brakemen 

649,714  94 

833,669  9S 

183,955  04 

Yard  switch  and  signal  tenders 

132,144  93 

132,150  66 

5  73 

Yard  cnginemen 

494,020  12 

676,222  09 

182,201  97 

Fuel  for  yard  locomotives 

605,454  67 

899,413  54 

293,95S  87 

W  ater  for  yard  locomotives 

19,601  77 

15,816  77 

3,785  00 

Lubricants  for  yard  locomotives 

10,709  31 

10,539  58 

169  73 

Other  supplies  for  yard  locomotives 

4,239  88 

6,004  43 

1,764  55 

Enginehouse  expenses — yard 

155,371  84 

174,046  94 

18,675  10 

Yard  supplies  and  expenses 

8,738  10 

9,506  33 

768  23 

Operating  joint  yards  and  terminals — Dr. 

OIQ  OQQ   A  A 
Z4o,yoo  40 

QA  fll  K  AO 

Operating  joint  yards  and  terminals — Cr. 

211,513  30 

187,486  36 

24,026  94 

Train  enginemen 

1,314,179  62 

1,689,350  32 

375,170  70 

Train  motormen 

3,764  52 

4,060  02 

295  50 

Fuel  for  train  locomotives 

4,438,143  00 

6,551,890  87 

2,113,747  87 

Train  power  purchased 

1,162  48 

3,199  12 

2,036  64 

Water  for  train  locomotives 

123,741  96 

118,070  70 

5,671  26 

Lubricants  for  train  locomotives 

52,190  39 

60,168  62 

7,978  23 

Other  supplies  for  train  locomotives 

42,450  58 

44,113  02 

1,662  44 

Enginehouse  expenses — train 

681,636  42 

758,749  56 

77,113  14 

Trainmen 

1,529,921  80 

1,942,837  55 

412,915  75 

Train  supplies  and  expenses 

455,948  78 

418,018  01 

37,930  77 

Signal  and  interloeker  operation 

371,635  63 

397,082  33 

25,446  70 

Carried  forward 

$14,591,573  88 

$18,815,944  44a 

*  January-February:  Federal  control        March-August:  "Guaranty  period"        September-December:  Corporate  operation 
a  Details  adjusted  for  purposes  of  comparison 
t  Credit 
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BOSTON  AND  ALBANY  BAILROAD 

The  New  York  Central  Railroad  Company,  Lessee 

DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (concluded) 


TP.  A  K^prtRT  A  TTnv  jrv  pt? v^Th'^:  (™nri„jnj\ 

1  Xt/AIM  or  KJlx  I     1  ll^.N    l',Ar  ILiN  OIljO  [COHClUu€fl) 

1921 

192U 

Brought  forward 

$14,591,573 

88 

$18,815,944 

44a 

Crossing  protection 

95,830 

07 

108,199 

36 

Drawbridge  operation 

2,274 

18 

4,083 

02 

Telegraph  and  telephone  operation 

5,674 

49 

2,907 

91 

Stationery  and  printing 

79,425 

23 

106,322 

07 

Otiier  expenses 

14,019 

26 

4,729 

11 

Operating  joint  tracks  and  facilities — Dr. 

14,905 

36 

13,619 

47 

Operating  joint  tracks  and  facilities — Cr. 

33,515 

41 

26,692 

09 

Insurance 

5,215 

12 

5,833 

23 

Clearing  wrecks 

27,404 

08 

67,391 

19 

Damage  to  property 

14,256 

97 

38,606 

46 

Damage  to  live  stock  on  right  of  way 

373 

36 

284 

71 

Loss  and  damage — freight 

447,641 

72 

528,452 

85a 

Loss  and  damage — baggage 

2,804 

40 

5,286 

18 

Injuries  to  persons 

150,150 

00 

157,215 

27a 

Total 

$15,418,032  71 

$19,832, 1S3  18a 

Increase 


$2,766  58 

9,290  15 
1,285  89 


88  65 


Decrease 


MISCELLANEOUS  OPERATIONS 
Dining  cars 

Station  restaurants,  etc 
Grain  elevators 

Other  miscellaneous  operations 
Total 


GENERAL  EXPENSES 

Salaries  and  expenses  of  general  officers 

Salaries  and  expenses  of  clerks  and  attendants 

General  office  supplies  and  expenses 

Law  expenses 

Insurance 

Pensions 

Stationery  and  printing 
Valuation  expenses 
Other  expenses 
General  joint  facilities — Dr. 

Total 

TRANSPORTATION  FOR  INVESTMENT— CR. 
Total  railway  operating  expenses 


$3S0,633  55 

$426,868  65 

160,902  07 

265,040  88 

22,019  47 

41,139  85 

48,278  30 

53,594  76 

$611,833  39 

$786,644  14 

$59,948  24 

$77,989  15 

371,520  42 

435,819  21 

22,863  46 

33,253  80 

90,746  91 

82,243  76 

$14,503  15 

474  43 

1,036  20 

87,362  09 

82,336  67 

5,025  42 

9,970  15 

25,792  99 

58,416  71 

8,126  26 

50,290  45 

8,955  65 

11,944  70 

12,970  09 

13,995  63 

$729,228  15 

$772,538  37a 

$2,391  86 

$9,587  38 

$26,52,8,311  30 

$32,178,375  77a 

561 


RATIO  OF  RAILWAY  OPERATING  EXPENSES,  BY  CROUPS,  TO  RAILWAY  OPERATING  REVENUES 


1921 

1920 

Maintenance  of  way  and  structures 

1298 

1422a 

Maintenance  of  equipment 

1779 

16-27A 

Traffic  expenses 

108 

•95a 

Transportation  expenses 

50-24 

57-76a 

Miscellaneous  operations 

1-99 

2-29 

General  expenses 

2-38 

225a 

Transportation  for  investment — Cr. 

■02 

■03 

Total 

86-44 

9.371a 

*  January- February:  Federal  control  March-August:  "  Guaranty  period  "  September-December:  Corporate  operation 
a  Details  adjusted  for  purposes  of  comparison 
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BOSTON  AND  ALBANY  RAILROAD 

The  New  York  Central  Railroad  Company,  Lessee 

DEDUCTIONS  FROM  GROSS  INCOME 


Rent  for  leased  roads 


BOSTON  AND  ALBANY  RAILROAD 

Interest  at  3i%  on  $3,858,000 
Interest  at  5  %  on  $3,627,000 
Interest  at  3J%  on  $1,000,000 
Interest  at  4  %  on  $7,000,000 
Interest  at  4  %  on  $4,500,000 
Interest  at  4  %  on  $2,000,000 
Interest  at  4J%  on  $1,000,000 
Interest  at  5  %  on  $2,015,000 
Interest  at  5  %  on  $1,000,000 
Cash  rental 
Organization  expenses 

NORTH  BROOKFIELD  RAILROAD 

Cash  rental 


Refunding  bonds  of 
Refunding  bonds  of 
Terminal  bonds 
Improvement  bonds 
Improvement  bonds 
Improvement  bonds 
Improvement  bonds 
Improvement  bonds 
Improvement  bonds 


1902 
1913 

of  1908 
of  1909 
of  1910 
of  1912 
of  1913 
of  1917 


$135,030  00 
181,350  00 

35,000  00 
280,000  00 
180,000  00 

80,000  00 

45,000  00 
100,750  00 

50,000  00 
2,000,000  00 

10,000  00 


1,097,130  00 


3,000  00 


PITTSFIELD  AND  NORTH  ADAMS  RAILROAD 

Cash  rental 
Organization  expenses 

WARE  RIVER  RAILROAD 

Dividend  at  7%  on  7,500  shares  of  capital  stock 
Organization  expenses 

CHESTER  AND  BECKET  RAILROAD 

Interest  at  5%  on  $50,000  First  mortgage  bonds 
Interest  at  5%  on  $33,845.43  notes 

PROVIDENCE  WEBSTER  AND  SPRINGFIELD  RAILROAD 

25%  of  the  gross  earnings  for  the  year  ended  December  31,  1921 

Total  rental  of  leased  lines 


$22,500  00 

68  60  22,568  60 


$52,500  00 
84  75 


$2,500  00 
1,692  27 


52,584  75 


4,192  27 


15,708  67 
$3,195,184  29 


TAXES  ACCRUED 


ON  CAPITAL  STOCK 

Commonwealth  of  Massachusetts 
State  of  New  York 

On  gross  earnings,  New  York 

On  THE  VALUE  OF  REAL  AND  PERSONAL  PROPERTY 

On  special  franchises 

State  income  tax,  Massachusetts 

Federal  government  income  tax 


Total  railway  taxes  accrued 


$22,917  47 
2,182  09 


$25,099  56 

2,000  00 
1,064,207  24 
4,599  63 
11,689  02 
225,000  00 

$1,332,595  45 


Locomotives 
Passenger-train  cars 
Freight-train  cars 
Work  equipment 


HIRE  OF  EQUIPMENT  ACCOUNT 


Amount  paid 
for  use 

$259,960  02 
2S2,616  60 
2,034,845  34 
5.248  48 


Amount  received 
from  hire 

$652  94 
176,879  17 
1,626,600  87 
6,723  05 


Debit 
balance 

$259,307  08 

105,737  43 

40S.244  47 


Totals 


$2,582,670  44    11,810,856  03       $771,814  41 


Credit 
balance 


11,474  57 


JOINT  FACILITY  RENT  ACCOUNT 

Amount  paid  for  use  of  facilities  on  property  of  other  companies  $258,398  08 

Amount  received  for  use  of  facilities  on  Boston  &  Albany  Railroad  78,542  91 


Net  debit 


$179,855  17 
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BOSTON  AND  ALBANY  RAILROAD 

The  New  York  Central  Railroad  Company, 


EQUIPMENT  IN  SERVICE 

(INCLUDED  IN  THE  NEW  YORK  CENTRAL  RAILROAD  COMPANY'S  INVESTMENT  ACCOUNT) 


Locomotives 
For  freight  service 
For  passenger  service 
For  switching  service 
Inspection  engine 

Freight-train  cars 
Box  cars 
Flat  cars 
Stock  cars 
Coal  cars 
Caboose  cars 


DEC.  31, 
1920 
Grand 
total 

167 

120 
61 
1 


Totals 


Passenger-train  cars 
Coaches 

Combination  passenger  cars 
Combination  passenger  car,  electric  motor 
Other  combination  cars 
Dining  cars 

Baggage  and  express  cars 
Postal  cars 

Other  passenger-train  cars 


Totals 


Company  service  equipment 
Officers'  and  pay  cars 
Ballast  cars 
Derrick  cars 
Steam  shovel 
Wrecking  cars 
Other  company  service  cars 


349 


10 

1,578 
163 


Totals  7,647 


275 
46 
1 
3 


19 
9 


449 


Totals 


3 

114 

8 
1 
26 
405 

557 


INCREASE 

Change 
Number  of 
added  class 


12 


15 


22 


DECREASE 

Change 


Number 
retired 


41 
1 


48 


55 


16 


21 


1 
39 


40 


16 


DECEMBER  31,  1921 

Number 
held  under 

Grand  Number  equipment 
total         owned  trusts 


160 
127 
66 
1 


354 


5,452 
406 
10 

1,535 
161 

7,564 

285 
40 
1 

3 
8 


18 
9 


453 


3 

109 
8 
1 
26 
447 

594 


s-ned 
58 
67 
31 
1 


157 


596 
7 
10 
243 
138 


994 


183 
36 
1 

3 
3 
82 
4 
9 


321 


3 
9 
8 
1 
26 
447 

494 


TABLE  OF  TRACKS  OPERATED 


Boston  &  Albany  Railroad 

Newton  Highlands  Branch 
Grand  Junction  Branch 
Newton  Lower  Falls  Branch 
Saxonville  Branch 
Milford  Branch 
Millbury  Branch 
Spencer  Branch 
Athol  Branch 

Hudson  and  Chatham  Branch 
Chester  &  Becket  Railroad 
North  Brookfield  Railroad 
Pittsfield  &  North  Adams  RR 
Providence  W  &  S  Railroad 

East  Village  Branch 
Ware  River  Railroad 

TRACKAGE  RIGHTS 

Boston  Terminal  Company 
Boston  &  Maine  Railroad 


Miles  of  main  track 


State 

Boston  State  Line  Mass 

State  Line  Rensselaer  N.Y. 

Brookline  Jet  Riverside  Mass 

Cottage  Farm  East  Boston  " 

Riverside  Newton  Lower  Falls  " 

Natick  Saxonville  " 

Framingham  Milford  " 

Millbury  Jet  Millbury 

South  Spencer  Spencer  " 

Athol  Jet  Athol  " 

Chatham  Hudson  N.Y. 

Chester  Quarry  M  ass 

East  Brookfield  North  Brookfield  " 

North  Adams  Jet  North  Adams  " 

Webster  Jet  Webster  " 

Webster  Mills  East  Village 

Palmer  Winchendon  " 

South  Station,  Boston   " 

At  Athol   " 


Yards 
and 


First      Second     Third      Fourth  siding 


16142 
37-85 
9-89 
9-50 

1-  25 
3-89 

11-97 
3-28 

2-  26 
45-21 
17T2 

5-27 
416 
18-54 
10-98 
1-28 
49-47 

•46 
■13 


161-42 
37-85 
9-89 
8-73 


■95 


58-72 
27-37 


24-84 


276-78 
32-36 
7-53 
41-61 
1-07 
3-02 
519 
1-86 
1-24 
10-60 


•95 
14-80 
2-26 

■51 
8-47 


6-91 
Ift 

5-  H 
3-9 

55-S1 
27* 

6-  1; 

5.1 

333* 

1'! 


Total  mileage  operated         393  93  218  84    86  09     24-84  418  99  1,1<2* 
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BOSTON  AND  ALBANY  RAILROAD 

The  New  York  Central  Railroad  Company,  Lessee 

MILEAGE  STATISTICS 


TRAIN  MILEAGE 


REVENUE  SERVICE 

1921 

1920* 

Increase 

Decrease 

Freight  train-miles 
Passenger  train-miles  t 
Milk  train-miles 
Other  passenger  train-miles 
Mixed  train-miles 
Special  train-miles 

2,889,258 
3,236,743 

497,734 
43  992 
1,693 

3,659,533 
3,286,948 
15,350 
562,010 
1 1  177 
1,915 

32  815 

770,275 
50,205 
15,350 
64,276 

222 

Total  revenue  train  mileage 
Non-revenue  train-miles 

157,414 

i  ,000, yoo 
241,163 

83,749 

Total  train  mileage 

6,826,834 

7,778,096 

951,262 

±j\J\y  V7  J.VJL  KJ  L  ±  V  -Cj     ill  1  ijHi £\  v_J  Xj 

- 

REVENUE  SERVICE 

Freight  locomotive-miles 
Passenger  locomotive-milesf 
Mixed  locomotive-miles 
Special  locomotive-miles 
Switching  locomotive-miles 

3,499,747 
4,407,979 
44  724 
1,781 
2,0S8,442 

4,307,505 
4,573,085 
11  217 
2,000 
2,683,477 

33  507 

807,758 
165,106 

219 

595,035 

Total  revenue  locomotive  mileage 
Non-revenue  locomotive-miles 

10,042,673 
239,914 

11,577,284 
356,171 

1,534,611 
116,257 

Total  locomotive  mileage 

10,282,587 

11,933,455 

1,650,868 

CAR  MILEAGE 

REVENUE  SERVICE 

Freight  car-miles 
Loaded 
Empty 
Caboose 

52,683,460 
29,014,240 
2,975,695 

63,973,642 
28,907,370 
3,770,849 

106,870 

11,290,1S2 
795,154 

Total  freight  car-miles 

S4,673,395 

96,651,861 

11,978,406 

Passenger  car-milesf 
Passenger 

Sleeping,  parlor  and  observation 

Dining 

Milk 

Other  passenger-train  cars 

10,242,319 
6,465,174 
652,281 
48,075 
6,744,085 

10,928,356 
6,461,228 
641,773 
29,159 
6,271,804 

3,946 
10,508 
18,916 
472,281 

6S6.037 

Total  passenger  car-miles 

24,151,934 

24,332,320 

1S0,3S6 

Special  car-miles 
Freight — loaded 
Freight — empty 
Caboose 
Passenger 

Sleeping,  parlor  and  observation 

26,023 

1,693 
839 
7,428 

33,506 
54 
1,907 
372 

467 
7,428 

7,483 
54 
214 

Total  special  car-miles 

35,983 

35,839 

144 

Total  revenue  car  mileage 
Non-revenue  car-miles 

108,S61,312 
651,726 

121,020,020 
583,444 

68,282 

12,158,708 

Total  car  mileage 

109,513,038 

121,603,464 

12,090,426 

♦January- February:  Federal  control  March-August:  "Guaranty  period"  September- December:  Corporate  operation 
tltu'luding  New  York  Central  trains  on  North  Adams  Branch 


56 


BOSTON  AND  ALBANY  RAILROAD 

The  New  York  Central  Railroad  Company,  Lessee 

TRAFFIC  STATISTICS 

DESCRIPTION  OF  REVENUE  FREIGHT  MOVED 


NUMBER  OP 

CARLOADS 

COMMODITY 

NUMBER 

OF  TONS 

(2,000  pounds) 

Decrease 

Increase 

1920* 

1921 

PRODUCTS  OF  AGRICULTURE 

1921 

i  Aon* 

Increase 

Decrease 

787 

1  974 

1  1S7 

\V  11  CUT. 

AS  ')Kft 

lo,zou 

83,463 

00,610 

347 

1,674 

2,021 

Corn 

73,099 

59,029 

14,070 

334 

2,885 

2,551 

Oats 

79,267 

92,101 

12,834 

28 

342 

314 

Other  grain 

8,313 

10,295 

1,982 

25 

6,707 

6,732 

Flour  and  meal 

174,289 

215,405 

41,116 

1,885 

6,944 

8,829 

Other  mill  products 

202,094 

193  645 

8,449 

314 

9,130 

S.816 

Hay,  straw  and  alfalfa 

107,035 

l  lo.xr, 7 

3,822 

187 

276 

89 

Tobacco 

1,088 

3,117 

2,029 

140 

5,482 

5,342 

Cotton 

72,332 

83  516 

11,18) 

157 

101 

258 

Cotton  seed  and  products,  except  oil 

6,609 

2,695 

3,914 

104 

616 

512 

Citrus  fruits 

9,093 

10  885 

1,79! 

375 

4,737 

4,362 

Other  fresh  fruits 

58,645 

69,955 

11,310 

195 

1,884 

1,689 

Potatoes 

35,432 

40  815 

5,383 

602 

1,664 

1,062 

Other  fresh  vegetables 

13,729 

24  240 

10,511 

156 

580 

424 

Dried  fruits  and  vegetables 

9,475 

16  091 

6,(ilf 

407 

3.910 

3.503 

Other  products  of  agriculture 

75,004 

89,456 

isM 

1,215 

48,908 

47,691 

Total 

974,354 

1,105,565 

131,211 

ANIMALS  AND  PRODUCTS 

235 

406 

171 

Horses  and  mules 

2,047 

4,S49 

2,801 

297 

4,637 

4,934 

Cattle  and  calves 

57,004 

52,270 

4,734 

1,367 

153 

1,520 

Sheep  and  goats 

16,595 

1,632 

14,963 

2,202 

13,082 

10,8S0 

Hogs 

131,606 

151,383 

19.7" 

3,698 

9,546 

13,244 

Fresh  meats 

156,530 

116,991 

39,539 

1,070 

5,997 

4,927 

Other  packing-house  products 

81,594 

110,491 

50 

1,155 

1,205 

Poultry 

13,822 

13,142 

680 

392 

3,198 

2,806 

Eggs 

31,111 

3S,249 

7,a 

63 

2,167 

2,104 

Butter  and  cheese 

24,415 

26,647 

2,28 

928 

4,940 

5,868 

Wool 

68,299 

56,070 

12,229 

2,076 

4,341 

2,265 

Hides  and  leather 

42,281 

38,031 

327 

1.788 

1.461 

Other  animals  and  products 

26,488 

34.294 

25 

51.410 

51,385 

Total 

651.792 

lisii.:;sl 

PRODUCTS  OF  MINES 

4,762 

37,341 

32,579 

Anthracite  coal 

1,492,975 

1,806,158 

313,^ 

23,412 

56,241 

32,829 

Bituminous  coal 

1,772,804 

2,895,404 

I,122J» 

4,229 

7,226 

2,997 

Coke 

67,318 

204,950 

137$ 

41 

47 

6 

Iron  ore 

186 

2,029 

l,Si 

224 

489 

265 

Other  ores  and  concentrates 

10,295 

18,968 

sf<\ 

1 

1 

Base  bullion  and  matte 

31 

38 

35.0M 

1,259 

8,530 

7,271 

Clay,  gravel,  sand  and  stone 

302,245 

337,328 

18 

19 

1 

Crude  petroleum 

18 

530 

: 

299 

471 

770 

Asphaltum 

26,798 

13,391 

13,407 

215 

1,184 

969 

Salt 

26,135 

35,701 

465 

895 

430 

Other  products  of  mines 

14,209 

31,193 

34,326 

112,444 

78,118 

Total 

3,713,014 

5,345,690 

L632$j 

*January-February:   Federal  control        March-August:  "Guaranty  period"        September-December:  Corporate  operation 
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BOSTON  AND  ALBANY  RAILROAD 

The  New  York  Central  Railroad  Company,  Lessee 

TRAFFIC  STATISTICS  {continued) 

DESCRIPTION  OF  REVENUE  FREIGHT  MOVED  (concluded) 

NUMBER  OP  CARLOADS  COMMODITY  NUMBER  OF  TONS 

(2,000  pounds) 


Decrease  Increase 

1920* 

1921 

PRODUCTS  OF  FORESTS 

1921 

1920*  Increase 

Decrease 

332 

844 

512 

Logs  posts,  poles  and  cord  wood 

12,389 

19,234 

6,845 

31 

172 

141 

Ties 

4,005 

4,745 

740 

35 

49 

14 

Pulp  wood 

344 

1,451 

1,107 

6,271 

14,517 

S,246 

Lumber,  timber,  box  shooks,  staves  and 

headings 

202,249 

360,889 

158,640 

279 

1,233 

954 

Other  products  of  forests 

17,460 

21,262 

3,796 

6,948 

16,815 

9,867 

Total 

236,453 

407.5S1 

171,128 

MANUFACTURES  AND  MISCELLANEOUS 


654 

J  UjO  to 

0  CAt 

Refined  petroleum  and  its  products 

Z04,oOU 

in  i  qo 

24 

606 

582 

Vegetable  oils 

12,421 

14,454 

2,033 

635 

2,285 

1,650 

Sugar,  syrup,  glucose  and  molasses 

42,186 

59,455 

17,269 

5 

54 

49 

Boats  and  vessel  supplies 

643 

882 

239 

2.S46 

4,019 

1,173 

Iron,  pig  and  bloom 

56,13S 

185,772 

129,634 

108 

458 

350 

Rails  and  fastenings 

13,989 

17,037 

3,048 

10,583 

16,172 

5,589 

Bar  and  sheet  iron,  structural  iron  and  iron 

pipe 

149,462 

475,325 

325,863 

1,256 

1,974 

718 

Other  metals,  pig,  bar  and  sheet 

18,569 

51,029 

32,460 

4,206 

12,043 

7,837 

Castings,  machinery  and  boilers 

127,051 

205,589 

78,538 

2,027 

10,816 

8,789 

Cement 

362,366 

442,205 

79,839 

1,628 

3,077 

1,449 

Brick  and  artificial  stone 

4S,998 

110,750 

61,752 

211 

5,676 

5,465 

Lime  and  plaster 

146,043 

159,018 

12,975 

41 

586 

627 

Sewer  pipe  and  drain  tile 

10,781 

10,883 

102 

218 

646 

428 

Agricultural  implements  and  vehicles,  other 

than  automobiles 

5,574 

7,847 

2,273 

4,450 

10,199 

14,649 

Automobiles  and  autotrucks 

95,858 

09,067 

26,791 

465 

1,061 

596 

Household  goods  and  second-hand  furniture 

4,509 

8,849 

4,340 

91 

583 

492 

Furniture  (new) 

4,084 

5,333 

1,249 

342 

716 

374 

Beverages 

6,969 

13,637 

6,668 

439 

3,498 

3,937 

Ice 

114,680 

98,987 

15,693 

292 

942 

650 

Fertilizers  (all  kinds) 

14,289 

22,360 

8,071 

602 

1,787 

1,185 

Paper,  printed  matter  and  books 

24,188 

37,931 

13,743 

1,228 

4,832 

3,604 

Chemicals  and  explosives 

93,402 

127,164 

33,762 

30 

5,229 

5,259 

Textiles 

69,8S6 

64,182 

5,704 

738 

3,000 

2,262 

Canned  goods  (all  canned  food  products) 

50,298 

74,200 

23,902 

41,021 

84,835 

43,81  1 

Other  manufactures  and  miscellaneous 

749,509 

1,510,010 

766,501 

64,220 

1S5.I112 

121,392 

Total 

2,476,753 

4,051,958 

1,575,205 

106,734 

415,187 

308,453 

Grand  total  carload  traffic 

8,052,366 

11,597,175 

3,544,809 

Merchandise — All  L  C  L  freight 

6S9,457 

840,429 

150,972 

Grand  total  revenue  traffic 

8,741,823 

12,437,604 

3,695,781 

*January-February:  Federal  control        March-August:  "Guaranty  period"        September-December:  Corporate  operation 
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BOSTON  AND  ALBANY  RAILROAD 

The  New  York  Central  Railroad  Company ,  Leasee 

TRAFFIC  STATISTICS  {concluded) 


FREIGHT 

1921 

1920* 

Increase 

Decrease 

Tons  of  revenue  freight  carried 

8,741,823 

12,437,604 

3,695,781 

Tons  of  company  freight  carried 

873,487 

1,032,162 

158,675 

Total  tons  of  freight  carried 

9,615,310 

13,469,766 

3,854,456 

Tons  of  revenue  freight  carried  one  mile 

1,049,265,947 

1,548,6S6,948 

499,421,001 

Tons  of  company  freight  carried  one  mile 

69,132,053 

71,282,110 

2,150,057 

Total  tons  of  freight  carried  one  mile 

i  i  iQ  QfiQ  nnn 
i,llo,oyo,UUU 

1  Aio  ofin  nr;c 

-Ai    ,"71  f\FLQ 

Miles  of  road  operated  in  freight  service 

oyo  yo 

oyo  yo 

Tons  of  revenue  freight  carried  one  mile  per  mile  of  road 

2,663,585 

3,931,376 

1,267,791 

Tons  all  freight  carried  one  mite  per  mile  of  road 

2,839,078 

4,112,327 

1,273,249 

Average  distance  haul  of  one  ton  of  revenue  freight 

miles  120-03 

miles  124-52 

miles  4-49 

Average  distance  haul  of  one  ton  of  all  freight 

miles  116-31 

miles  12027 

miles  396 

Average  number  of  tons  of  revenue  freight  per  train  mile 

357-71 

421-90 

64*19 

Average  number  of  tons  all  freight  per  train  mile 

381-28 

441-32 

60-04 

Average  number  ol  tons  oi  revenue  ireight  per  loaded  car  mile 

1992 

24-21 

4-29 

Average  number  of  tons  all  freight  per  loaded  car  mile 

91  -O  I 

Average  number  of  freight  cars  per  train  mile 

9C-C7 
iO  Of 

-iO  OO 

.1  Q-t 

jiVClagC  lILllIlUd   Ul  i-UttLlcLl  lectio  jjcl    vl£Llll  III  111.. 

17"96 

17  43 

■53 

Average  number  of  empty  cars  per  train  mile 

9-89 

7-88 

2-01 

Total  freight  revenue 

■?io,^ty  t , -too. oo 

ajl  Q  o co  /HQ  IO 

•£1  7^1  Q£9  7Q 
■ffl,  /  O-ifVOZ.lu 

Average  amount  received  for  each  ton  of  freight 

3pl  -ooi 

■El  AfiS 
jpl  .lOo 

en  ilOQ 

"pu.^tuy 

Average  revenue  per  ton  per  mile 

cents  1*572 

cents  IT i 9 

cents  oyo 

Average  revenue  per  mile  of  road 

til  11  OTn  io 

e ar  90 i  17 

©/I  AKA  GO. 

Average  revenue  per  train  mile 

$0.0.6 

<k  1  Q7 

•MJ.oo 

PASSENGER 

Number  of  interline  passengers  carried 

1,013,596 

1,267,779 

254,183 

Number  of  local  passengers  carried 

4,357,834 

5,526,544 

1,168,710 

Number  of  commutation  passengers  carried 

8,714,329 

9,760,541 

1,046,212 

Total  number  of  revenue  passengers  carried 

14,085,759 

16.554,864 

2,469,105 

Total  number  of  passengers  carried  one  mile 

380,377,841 

455,469,453 

75,091,612 

Miles  of  road  operated  in  passenger  service 

366-90 

366-90 

Number  of  revenue  passengers  carried  one  mile  per 

mile  of  road 

1,036,734 

1,241,399 

204,665 

Average  distance  each  revenue  passenger  carried 

miles  27-00 

miles  27  51 

miles  -51 

Average  number  of  passengers  per  train  mile 

116 

138 

22 

Average  number  of  passengers  per  car  mile 

23 

26 

q 
0 

Average  number  of  passenger-carrying  cars  per  tram  mile 

O  OO 

Q  Ai 

•HQ 

uy 

A  irprri  (Ti^  Tiin-nrmv  r\T  nicaon  rr/iT*  c*  o  re?  in  tin  ccmi  (ta»»  -f  vo  i  ii  a 
A  V  CI  tlf^C  lllllIlUcl    Ul   JAiatil.  1 1  f^L  I    UcUO  11  L  1 1 .  U3EJC "IlgUl  UltlUlB 

6*45 

6*29 

-16 

Average  number  of  passenger  cars  in  mixed  trains 

1-30 

1-11 

•19 

1  oTril  TV! QfifiT",  itoi*  roirDinio 
^  U  iJtll  jJttOoL.llgc!  leVGllllO 

•K 1 0  QDt  70t  3Q 

ftl  1  ^79  1  77  Q1 

^(ifirt  All  52 

Average  amount  received  from  each  passenger 

cents  77'42 

cents  69  90 

cents  7*52 

Average  revenue  per  passenger  per  mile 

cents  2-867 

cents  2-541 

cents -326 

Total  passenger  service  train  revenue 

$12,697,310.84 

$13,973,388.86 

$1,276,078.02 

Average  passenger  service  train  revenue  per  mile  of  road 

$34,607.01 

$38,085.01 

$3,478,00 

Average  passenger  service  train  revenue  per  train  mile 

$3.36 

$3.61 

$0.25 

TOTAL  TRAFFIC 

Operating  revenues 

$30,688,573  69 

$34,337,210  44 

83,648,636  75 

Operating  expenses 

26,528,311  30 

32,178,375  77a 

5,650,064_47 

Net  operating  revenue 

$4,160,262  39 

$2,158,834  67a  ) 

52,001,427  72 

Average  mileage  of  road  operated 

393  93 

393-93 

Operating  revenues  per  mile  of  road 

$77,903  62 

$8'7,165  76 

$9,262  U 

Operating  expenses  per  mile  of  road 

62,342  70 

81,685  51a 

19,3423 

Net  operating  revenue  per  mile  of  road 

$15,560  92 

$5,480  25a 

$10,080  67 

*  January-February:  Federal  control  March-August:  "  Guaranty  period "  September- December:  Corporate  operation 
A  Adjusted  for  purposes  of  eomparison 
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REPORT 


To  the  Stockholders  of 

The  New  York  Central  Railroad  Company: 

The  Board  of  Directors  herewith  submits  its  report  for  the  year  ended  December  31, 
1922,  with  statements  showing  the  income  account  and  the  financial  condition  of  the 
company. 

Road  operated 

The  following  is  a  comparative  table  of  the  mileage  operated: 


1922 

1921 

Increase 

Miles 

Miles 

Miles 

Main  lino  and  branches  owned 

3,716-11 

3,699  19 

16-92 

Leased  lines 

2,624-62 

1,946-64 

677-98 

Lines  operated  under  trackage  rights 

559-24 

452-37 

106-87 

Total  road  operated 

6,899-97 

6,098-20 

801-77 

The  increase  of  16  92  miles  shown  in  main  line  and  branches  owned  is  attributable 
to  a  change  in  classification  of  track. 

The  increase  of  677-98  miles  in  leased  lines  is  due  to  the  lease  of  the  Ohio  Central 
Lines  (Toledo  and  Ohio  Central  Railway,  Zanesville  and  Western  Railway,  Kanawha  & 
Michigan  Railway  and  Kanawha  and  West  Virginia  Railroad),  691  80  miles,  which 
increase  is  partially  offset  by  a  decrease  of  13-82  miles  due  to  a  change  in  classification 
of  track. 

The  increase  of  106-87  miles  in  trackage  rights  consists  of  104-16  miles  acquired 
under  the  leases  of  the  Ohio  Central  Lines  and  4-38  miles  over  the  Pittsburgh  and  Lake 
Erie  Railroad,  less  a  decrease  of  L67  miles  on  the  Cherry  Tree  and  Dixon ville  Railroad. 

General  conditions 

A  general  revival  of  business  in  the  early  part  of  the  year  continued  in  some  industries 
throughout  the  year,  but  the  coal  strike  and  later  the  shopmen's  strike  caused  a  serious 
setback  in  the  return  of  normal  conditions  affecting  the  railroads.  Notwithstanding 
these  unfavorable  factors,  an  increased  freight  tonnage  was  handled  by  the  company  as 
compared  with  1921. 
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Annual  Report 

SUMMARY  OF  FINANCIAL  OPERATIONS  AFFECTING  INCOME 

THE  FINAL  RESULTS  OF  OPERATION  OF  THE  BOSTON  AND  ALBANY  RAILROAD  FOR   1921  AND  1922  AND   OF  THE  OHIO   CENTRAL  LINES  FOR 
1922  ARE  INCLUDED  IN  THIS  SUMMARY  UNDER  SEPARATELY  OPERATED  PROPERTIES  PROFIT,  OR  SEPARATELY 


OPERATED  PROPERTIES  LOSS, 

as  the  case  may  be. 

SEPARATE  STATISTICS  FOR 

THESE  PROPERTIES  ARE  APPENDED  TC 

1  THIS  REPORT 

Operating  income 

Year  ended 
Dec.  31,  1922 

Year  ended 
Dec.  31,  1921 

Increase 

Decrease 

Railway  operations 

Railway  operating  revenues 
Railway  operating  expenses 

5,710  08  miles  operated 

$316,620,098  02 
250,400,469  63 

5,704-27  miles  operated 

$292,130,995  06 
221,768,389  78 

5-81  miles 

$24,489,102  96 
28,632,079  85 

Net  revenue  from  railway  operations 

$66,219,628  39 

$70,362,605  28 

$4,142,976  89 

Percentage  of  expenses  to  revenues 
Railway  tax  accruals 
Uncollectible  railway  revenues 

(7909) 

3M  i  ,O01  j Lot) 

53,416  69 

(75-91) 
$18,132,163  17 
54,084  95 

(3-18) 

$771,003  23 

668  26 

Railway  operating  income 

$48,805,051  76 

$52,176,357  16 

$3,371,305  40 

Equipment  rents,  net  debit 
Joint  facility  rents,  net  credit 

$1,233,223  46 
2,999,715  64 

$961,046  68 
3,722,724  31 

$272,176  78 

$723,008  67 

Net  railway  operating  income 

$50,571,543  94 

$54,938,034  79 

$4,366,490  85 

Miscellaneous  operations 
Revenues 

Expenses  and  taxes 

$928,419  03 
600,148  50 

$80,682  51 
43,162  21 

$847,736  52 
556,986  29 

Miscellaneous  operating  income 

$328,270  53 

$37,520  30 

$290,750  23 

Total  operating  income 

$50,899,814  47 

$54,975,555  09 

$4,075,740  02 

Non-operating  income 

Additional  compensation  and  adjustment  of  standard 
return  under  contract  with  Director  General  of 
Railroads  for  use  of  the  company's  railroad  prop- 
erty during  federal  control 

Income  from  lease  of  road 

Miscellaneous  rent  income 

Miscellaneous  non-operating  physical  property 

Separately  operated  properties — profit 

Dividend  income 

Income  from  funded  securities  and  accounts 
Income  from  unfunded  securities  and  accounts 
Income  from  sinking  and  other  reserve  funds 
Miscellaneous  income 

$131,725  28 
1,985,592  09 
661,866  95 
1,520,309  00 
10,309,802  89 
3,418,230  56 
1,682,200  64 
90,740  20 
749,193  35* 

$4,281,607  57 
367,389  37 
3,423,369  62 
511,893  39 
32,194  95 
6,316,257  46 
3,171,612  70 
2,783,072  72 
71,474  65 

R^ifi  Q9R  "V7* 

$149,973  56 
1,488,114  05 
3,993,545  43 
246,617  86 

19,265  55 

K7  7t^  09 

$4,281,607  57 
235,664  09 
1,437,777  53 

1,100,872  08 

Total  non-operating  income 

$19,051,274  26 

■R90  1 91  04.4  nr. 

$1,070,669  80 

Gross  income 

$69,951,088  73 

9.7^  0Q7          1  e; 



$5,146,410  42 

Deductions  from  gross  income 

Rent  for  leased  roads 
Miscellaneous  rents 
Miscellaneous  tax  accruals 
Separately  operated  properties — loss 
Interest  on  funded  debt 
Interest  on  unfunded  debt 
Amortization  of  discount  on  funded  debt 
Maintenance  of  investment  organization 
Miscellaneous  income  charges 

$6,690,584  92 
907,983  10 
269,685  70 
3,613,257  88 
34,855,173  31 
1,062,567  93 
572,510  98 
4,507  57 
1,339,63  1  28 

$6,703,480  51 

1  1  ri7  019 
1,10/  .  ■ 1  I  -  oo 

278,196  10 
1,323,143  08 
33,598,469  01 
7,196,207  16 
553,788  43 
2,582  26 
1,988,033  97 

$2,290,114  80 
1,250,704  30 

18,722  55 
1,925  31 

$12,895  59 
249,929  75 

0,01U  ^iU 

6,133,639  23 
648,402  69 

Total  deductions  from  gross  income 

$49,315,902  67 

$52,801,813  37 

$3,485,910  70 

Net  income 

$20,635,180  06 

$22,295,685  78 

$1,060,499  72 

Disposition  of  net  income 

Dividends  declared  (5  per  cent  each  year) 
Sinking  funds 

$12,876,984  76 
114,329  96 

$12,479,641  01 
68,457  20 

$397,343  75 
45,872  76 

Total  appropriation  of  income 

$12,991,314  72 

$12,548,098  21 

$443,216  51 

Surplus  for  the  year  carried  to  profit  and  loss 

$7,643,871  34 

$9,747,587  57 

$2,103,716  23 

*  Debit  balance 
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The  New  York  Central  Railroad  Company 
Profit  and  Loss  account 

Balance  to  credit  op  profit  and  loss,  December  31,  1921  $99,149,306  53 
Additions: 

Surplus  for  the  year  1922  $7,643,871  34 

Profit  on  road  and  equipment  sold  66,894  47        7,710,765  81 

$106,860,072  34 

Deductions: 

Surplus  appropriated  for  investment  in  physical  property  $85,003  63 

Debt  discount  extinguished  through  surplus  816,675  77 

Depreciation  prior  to  July  1,  1907,  on  equipment  retired  during  year  1,127,596  82 

Loss  on  retired  road  and  equipment  396,738  83 

Loss  on  sale  of  capital  stock  of  the  Lake  Erie  &  Western  Railroad  Company  2,847,016  78 
Premium  on  collateral  trust  10-year  gold  bonds,  called  for  redemption,  at  105 

per  cent  of  par,  September  1,  1922  1,080,325  00 

Uncollectible  bills  and  sundry  adjustments  (net)  220,751  02        6,574,107  85 

Balance  to  credit  of  profit  and  loss,  December  31,  1922  $100,285,964  49 


Comparison  of  revenues,  expenses  and  freight  and  passenger  statistics 

The  following  comparisons  of  revenues,  expenses  and  freight  and  passenger  statistics 
exclude  the  Ohio  Central  Lines  and  the  Boston  and  Albany  Railroad,  separate  statements 
for  which  will  be  found  appended  to  this  report. 

Revenues,  tonnage  and  passengers 
The  total  operating  revenues  were  $316,620,098.02,  an  increase  of  $24,489,102.96. 

Freight  revenue  was  $197,980,517.80,  an  increase  of  $18,809,685.77  notwithstanding 
the  adverse  conditions  affecting  tonnage  and  the  rate  reduction  of  July  1st  elsewhere 
referred  to  in  this  report.  Total  revenue  tonnage  increased  11,602,048  tons.  There 
was  a  decrease  of  3,325,620  tons  of  anthracite  coal,  caused  by  the  coal  strike,  but,  not- 
withstanding the  suspension  of  bituminous  coal  traffic  from  certain  mines  during  this  strike, 
there  was  an  increase  in  bituminous  coal  of  864,497  tons. 

The  revenue  from  passengers  was  $79,837,137.79,  a  decrease  of  $594,988.32.  There 
were  9,649  more  interline  and  146,791  more  commutation  passengers  carried  than  in 
1921,  but  there  was  a  decrease  of  930,255  in  local  passengers.  The  amount  of  passenger 
traffic  was  somewhat  affected  by  the  coal  and  shopmen's  strikes.  Motor-bus  competition 
was  largely  responsible  for  the  falling  off  in  the  number  of  local  passengers  carried. 

Express  revenue  was  $10,613,630.11,  an  increase  of  $4,302,494.20.  The  express 
revenues  of  the  company  are  based  on  a  proportion  of  the  net  income  of  the  American 
Railway  Express  Company.  Of  the  increase  over  1921,  adjustment  of  over-accruals  of 
certain  reserves  by  the  express  company  accounts  for  $1,000,000  and  operating  economies 
instituted  by  it  for  the  greater  part  of  the  remainder. 

Rents  of  buildings  and  other  property  amounted  to  $1,752,478.34,  an  apparent 
increase  of  $1,272,894.02.  This  increase  is  almost  entirely  due  to  large  adjustments 
which  were  made  in  this  account  in  1921  relating  to  prior  periods. 

Miscellaneous  revenue,  $1,456,848.18,  increased  $453,747.44.  The  heavier  volume 
of  traffic  handled  over  the  ore  and  coal  docks  at  Ashtabula  Harbor  accounts  for  a  large 
part  of  this  increase. 


Annual  Report 
Operating  expenses 

The  following  table  shows  the  operating  expenses  by  groups  for  1922  compared 
with  those  for  1921,  the  latter  having  been  adjusted  for  the  purposes  of  this  comparison 
for  the  reasons  set  forth  in  the  report  for  that  year: 


Group 

Maintenance  of  way  and  structures 
Maintenance  of  equipment 
Traffic 

Transportation 
Miscellaneous  operations 
General 

Transportation  for  investment — credit. 


Amount 
$34,876,366  06 
82,992,957  54 
3,636,190  71 
116,938,168  20 
3,610,928  65 
8,382,255  50 
36,397  03 


Increase 
$745,339  69* 
18,537,086  60 
131,686  48 
4,376,629  03 
283,495  25* 
443,669  85* 
256,217  63 


Total  operating  expenses    $250,400,469  63     $21,829,114  95 


The  decrease  in  charges  for  maintenance  of  way  and  structures  was  in  part  due 
to  reduced  expenditures  resulting  from  the  lower  cost  of  track  material  in  1922.  There 
were  increases  in  other  items,  important  ones  being  crossings  and  signs  $148,398.32, 
station  and  office  buildings  $372,498.57,  shops  and  engine  houses  $332,767.15  and  tele- 
graph and  telephone  lines  $96,834.41.  These  increases  were  mainly  due  to  a  greater 
amount  of  repair  and  renewal  work. 

The  increase  of  $18,537,086.60  for  maintenance  of  equipment  is  due  to  extraordi- 
nary freight  car  repairs  by  which  bad  order  cars  were  reduced  approximately  50  per  cent 
during  the  year;  to  extensive  work  on  passenger  equipment,  necessitated  by  reason  of 
repairs  having  been  deferred  in  previous  years  for  various  causes:  to  increased  locomo- 
tive repairs  due  to  work  deferred  in  1921  on  account  of  depression,  when  shops  were 
closed  for  a  protracted  period;  and  to  increased  costs  incident  to  the  shopmen's  strike. 

Larger  expenditure  for  printing  freight  and  passenger  tariffs  is  the  principal  reason 
for  the  increase  in  traffic  expenses. 

The  increase  in  transportation  expenses  is,  in  the  main,  the  result  of  the  larger  volume 
of  traffic  handled,  although  higher  fuel  costs  contributed  in  some  degree.  There  is  one 
noteworthy  item  of  decrease  in  this  group — $3,102,871.21  in  loss  and  damage  to  freight, 
a  reduction  of  40  per  cent. 

The  decrease  in  charges  for  miscellaneous  operations  is  due  largely  to  a  change  in 
methods  of  accounting  in  connection  with  stockyards. 

Reduction  in  wages  of  clerical  forces  accounts  almost  entirely  for  the  decrease  in 
general  expenses. 

Railway  tax  accruals,  equipment  and  joint  facility  rents 

Tables  setting  forth  the  details  of  these  accounts  will  be  found  in  another  part  of 
this  report. 

Miscellaneous  operations 

The  increases  in  revenues  and  expenses  for  this  group  are  mainly  due  to  the  in- 
clusion therein  in  1922  of  the  operations  of  the  stockyards  at  East  Buffalo.  In  1921  these 
operations  were  included  in  other  accounts. 
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The  New  York  Central  Railroad  Company 
Non-operating  income 

The  decrease  of  $1,437,777.53  in  miscellaneous  rent  income  is  largely  the  result  of 
adjustments  which  were  made  in  the  accounts  in  1921  corresponding  to  those  in  the 
account  "Rents  of  buildings  and  other  property"  as  hereinbefore  set  forth. 

The  increase  of  $1,488,114.05  in  "Separately  operated  properties — profit"  is 
accounted  for  almost  entirely  by  a  profit  from  operation  of  the  Boston  and  Albany  Rail- 
road of  $1,477,809. 

Dividend  income  increased  $3,993,545.43.  This  increase  is  due  in  large  part  to 
the  company's  increased  holdings  of  stock  of  The  Cleveland  Cincinnati  Chicago  and 
St  Louis  Railway  Company  and  to  increased  dividend  paid  by  The  Michigan  Central 
Railroad  Company. 

The  decrease  in  income  from  unfunded  securities  and  accounts,  $1,100,872.08,  is 
the  result  of  the  discontinuance  of  accrual  of  interest  on  deferred  payments  of  compen- 
sation due  from  the  United  States  Railroad  Administration. 

Deductions  from  gross  income 

There  was  an  increase  of  $2,290,114.80  in  "Separately  operated  properties — loss." 
This  account  for  1922  includes  a  loss  of  $3,586,808.11  from  the  operation  of  the  Ohio 
Central  Lines.  The  1921  account  included  a  loss  from  operation  of  the  Boston  and 
Albany  Railroad  of  $1,351,943.08. 

Interest  on  funded  debt  increased  $1,256,704.30,  funded  debt  having  increased 
$23,363,317.67  during  the  year. 

The  decrease  of  $6,133,639.23  in  interest  on  unfunded  debt  is  attributable  to  the 
reduction  in  the  amount  of  loans  and  bills  payable  and  to  discontinuance  of  accrual  of 
interest  on  amounts  due  the  United  States  Railroad  Administration. 

Net  corporate  income 

After  the  payments  of  dividends  aggregating  5  per  cent,  amounting  to  $12,876,984.76, 
and  appropriating  for  sinking  fund  purposes  the  sum  of  $114,329.96,  there  remained  a 
surplus  of  $7,643,871.34,  which  was  carried  to  the  credit  of  profit  and  loss. 

Reductions  in  freight  rates 

Under  decision  of  the  Interstate  Commerce  Commission,  dated  May  16,  1922,  a 
ten  per  cent  reduction  in  freight  rates  became  effective  on  July  1st.  It  is  estimated  that 
the  effect  of  this  order,  on  the  basis  of  the  freight  traffic  handled  in  the  last  half  of  1922, 
was  to  reduce  revenue  by  approximately  $5,500,000.  This  reduction  was  not  fully  offset 
by  wage  reductions  ordered  by  the  United  States  Railroad  Labor  Board. 

Taxes 

Taxes  have  been  steadily  increasing.  They  amounted  to  approximately  $17,361,000 
in  1922  as  compared  with  $8,324,000  in  1915,  an  increase  of  109  per  cent  over  1915.  Taxes 
per  mile  of  road  operated  were  approximately  $3,305  in  1922  as  compared  with  $1,609 
in  1915,  an  increase  of  more  than  100  per  cent. 
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Account  with  Railroad  Administration 

The  company's  account  with  the  Railroad  Administration  for  the  period  of  federal 
control  is  still  undergoing  check  by  the  representatives  of  the  Director  General.  It  is 
hoped  that  this  matter  will  be  disposed  of  in  1923. 

Claim  against  the  United  States  upon  the  guaranty 
The  company's  claim  against  the  United  States,  based  upon  its  guaranty  for  the 
period  March-August,  1920,  has  been  submitted  and  should  reach  settlement  in  1923. 

Wages 

In  the  annual  report  for  1921,  attention  was  called  to  negotiations  with  employees 
looking  to  further  reductions  in  pay  and  to  further  changes  in  working  conditions.  These 
negotiations  failed  and  the  matters  in  dispute  were  referred  to  the  Railroad  Labor  Board. 
Decisions  of  the  Board  were  made,  effective  in  most  cases  on  July  1,  1922,  reducing  the 
rates  of  pay  of  several  classes  of  employees.  It  is  estimated  that  the  effect  of  these 
decisions  would  have  been  to  reduce  the  total  wages  payable  by  the  company  in  1922 
by  approximately  $3,500,000,  but  the  shop  strike,  referred  to  elsewhere  in  this  report, 
prevented  the  realization  of  any  of  the  benefits  which  would  otherwise  have  resulted 
from  the  Board's  findings. 

Coal  strike 

After  failure  of  negotiations  between  coal  operators  and  the  United  Mine  Workers 
of  America,  a  general  strike  of  United  Mine  Workers  took  place  on  April  1,  1922.  The 
result  was  a  suspension  of  work  in  the  entire  anthracite  coal  field  and  in  all  the  unionized 
bituminous  coal  mines. 

The  federal  government  used  its  good  offices  to  compose  the  differences  between 
the  operators  and  miners  but  without  result.  Finally,  in  the  latter  part  of  August,  the 
operators  and  United  Mine  Workers  in  joint  conference  agreed  to  resume  operation  of 
the  bituminous  mines  upon  the  basis  of  the  wages  that  had  been  effective  prior  to  April  1st, 
with  the  result  that  by  September  1st  practically  all  the  bituminous  mines  were  active 
again.  Shortly  afterwards  the  anthracite  operators  and  United  Mine  Workers  reached  an 
agreement. 

Strike  of  shop  craft  employees 

This  company,  in  common  with  other  railroad  companies  in  the  United  States,  was 
affected  by  the  strike  of  the  shop  craft  employees  which  became  effective  on  July  1st  and 
continued  until  a  settlement  was  reached  on  September  19th. 

Industrial  development 

During  the  year  there  were  located  upon  the  company's  lines  one  hundred  and  eighty- 
one  new  industries,  which  will  produce  additional  traffic  estimated  at  53,800  carloads  per 
year.  Twenty-one  industries  already  located  on  the  company's  lines  increased  their 
facilities,  the  estimated  result  of  which  will  be  an  increase  of  about  9,200  carloads  annually. 
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The  New  York  Central  Railroad  Company 

Hudson  River  Connecting  Railroad 

Substantial  progress  is  being  made  by  the  Hudson  River  Connecting  Railroad 
Corporation  upon  the  construction  of  its  bridge  across  the  Hudson  River  to  connect  the 
West  Shore  Railroad  at  Feura  Bush  with  this  company's  road  just  north  of  Stuyvesant, 
with  a  branch  to  connect  with  the  Boston  and  Albany  Railroad.  This  project  also  in- 
cludes a  large  classification  yard  at  Feura  Bush.  It  is  expected  that  the  bridge  connec- 
tion will  be  completed  within  the  next  two  years.  To  the  end  of  1922,  $3,375,000  had 
been  advanced  by  this  company  for  the  work. 


Sale  of  capital  stock  of  The  Lake  Erie  and  Western  Railroad  Company 

During  the  year  the  company  sold  to  the  Western  Company  its  holdings  of  capital 
stock  in  The  Lake  Erie  and  Western  Railroad  Company,  amounting  to  59,300  shares  of 
preferred  stock  and  59,400  shares  of  common  stock,  for  S3, 000,000. 


Lease  of  Ohio  Central  Lines 

The  lease  of  the  Toledo  and  Ohio  Central  Railway  and  subsidiary  lines,  referred  to 
in  last  year's  report,  having  been  consented  to  by  the  holders  of  more  than  two-thirds  of 
the  capital  stock  of  the  company  at  a  special  meeting  held  on  February  3,  1922,  and 
having  been  approved  by  the  Interstate  Commerce  Commission,  became  effective  as  of 
January  1,  1922.  Separate  tables  showing  the  results  of  operation  of  this  group  of  lines 
will  be  found  in  another  part  of  this  report  under  "The  Ohio  Central  Lines."  In  this 
company's  income  account  for  1922  the  deficit  from  operation  of  the  Ohio  Central  Lines 
is  included  under  deductions  from  income  in  "Separately  operated  properties — loss." 


Property  investment  accounts 

Increases  in  the  property  investment  accounts  for  the  year,  as  shown  in  detail  else- 
where in  this  report,  were  as  follows: 

Road  $3,846,900  63 

Equipment  6,953,265  01 

Miscellaneous  physical  property  418,442  17 

Improvements  on  leased  property  1,116,649  51 

Total  $12,335,257  32 


Acquisition  of  capital  stock  of  The  Cleveland  Cincinnati  Chicago  and 
St  Louis  Railway  Com.pany 

The  Interstate  Commerce  Commission  having  acted  favorably  on  the  company's 
applications  for  authority  to  acquire  additional  capital  stock  of  The  Cleveland  Cin- 
cinnati Chicago  and  St  Louis  Railway  Company  and  to  issue  its  own  stock  in  exchange 
therefor,  the  company  acquired  during  the  year,  under  its  offer  of  December  14,  1921, 
82,352  shares  of  the  preferred  stock  of  that  company  in  exchange  for  which  it  issued  a  like 
number  of  shares  of  its  own  stock  (par  value  $8,235,200),  and  126,867  shares  of  the  common 
stock  in  exchange  for  which  it  issued  101,493-6  shares  of  its  own  stock  (par  value 
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$10,149,360).  At  the  end  of  the  year  the  company  held  82-36  per  cent  of  the  preferred, 
91-21  per  cent  of  the  common  and  89-66  per  cent  of  the  outstanding  capital  stock  of  The 
Cleveland  Cincinnati  Chicago  and  St  Louis  Railway  Company. 

Acquisition  of  capital  stock  of  The  Michigan  Central  Railroad  Company 

The  company  acquired  during  the  year  6,182  shares  of  capital  stock  of  The  Michigan 
Central  Railroad  Company  at  a  cost  of  $350  per  share,  making  its  holdings  of  that  stock 
on  December  31,  1922,  174,375  shares  of  a  par  value  of  $17,437,500,  or  93-06  per  cent  of 
the  total  outstanding. 

Acquisition  of  the  capital  stock  of  The  Chicago  River  and  Indiana  Railroad  Company  and 

lease  to  it  of  the  Chicago  Junction  Railway 

With  the  approval  of  the  Interstate  Commerce  Commission,  this  company  acquired, 
on  May  19,  1922,  at  a  cost  of  $750,000,  the  entire  capital  stock  (5,000  shares)  of  The 
Chicago  River  and  Indiana  Railroad  Company,  and  by  lease  effective  the  same  day,  that 
company  became  the  lessee  of  the  Chicago  Junction  Railway  for  a  term  of  ninety-nine 
years  with  the  option  of  renewal  in  perpetuity,  at  a  rental  of  $1,500,000  for  the  first 
year  and  $2,000,000  per  annum  thereafter,  the  lessee  to  pay  the  taxes  upon  the  property. 
This  company  joined  in  the  lease  for  the  purpose  of  guaranteeing  performance  by  the 
lessee  of  its  covenants  therein  made. 

Acquisition  of  stock  and  guaranty  of  bonds  of  The  Cleveland  Union  Terminals  Company 

The  company  purchased  during  the  year  68  shares  of  the  capital  stock  of  The 
Cleveland  Union  Terminals  Company  (par  value  of  $100).  The  remainder  of  the  stock 
of  the  Terminals  Company  is  held,  19  shares  by  The  Cleveland  Cincinnati  Chicago 
and  St  Louis  Railway  Company,  4  shares  by  The  New  York  Chicago  and  St  Louis 
Railroad  Company,  and  9  shares  by  directors  of  The  Cleveland  Union  Terminals  Com- 
pany, each  of  the  railroad  companies  having  an  option  upon  three  of  such  directors' 
shares.  The  proprietor  companies  have  entered  into  an  agreement  with  The  Cleveland 
Union  Terminals  Company  to  join  in  a  joint  and  several  guaranty  of  its  first  mortgage 
bonds,  principal  and  interest,  of  which  not  exceeding  $60,000,000  are  issuable.  The  first 
series  of  such  bonds,  series  A,  consisting  of  $12,000,000  of  fifty-year  five  and  one-half 
per  cent  bonds,  were  issued,  guaranteed  and  sold  to  the  public  during  1922. 

Capital  stock 

The  outstanding  capital  stock  of  this  company  was  increased  during  the  year  by 
the  issue  of  $18,384,560  par  value  which  was  exchanged  for  preferred  and  common  stock 
of  The  Cleveland  Cincinnati  Chicago  and  St  Louis  Railway  Company,  as  more  fully  set 
forth  elsewhere  in  this  report.  The  capital  stock  in  the  hands  of  the  public  on  December 
31,  1922,  amounted  to  $267,981,915. 

The  total  number  of  stockholders  at  the  end  of  the  year  was  34,319,  of  whom  33,843 
were  located  in  the  United  States  and  476  abroad,  the  average  holdings  being  78  shares 
and  70  shares,  respectively. 
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The  following  table  shows  the  growth  in  the  number  of  stockholders  from  1915  to 
1922,  both  inclusive: 

Total  In  United  States  Abroad 


Average 

Average 

Average 

Date 

Number 

holding 

Number 

holding 

Number 

holding 

Dec.  31,  1915 

25,012 

100 

22,270 

104 

2,772 

64 

Dec.  31,  1916 

22,532 

111 

21,836 

112 

696 

56 

Dec.  31,  1917 

27,102 

92 

26,771 

92K 

331 

69 

Dec.  31,  1918 

28,693 

87 

28,395 

87 

298 

69 

Dec.  31,  1919 

30,445 

82 

30,180 

82 

265 

67 

Dec.  31,  1920 

32,396 

77 

32,173 

77 

223 

64 

Dec.  31,  1921 

34,328 

73 

33,824 

73 

504 

70 

Dec.  31,  1922 

34,319 

78 

33,843 

78 

476 

70 

Changes  in  funded  debt 

ISSUE  OF  REFUNDING  AND  IMPROVEMENT  MORTGAGE  FIVE  PER  CENT  BONDS,  SERIES  C 

The  company  issued  during  the  year  $85,000,000  of  its  refunding  and  improve- 
ment mortgage  bonds  of  series  C,  consisting  of  issues  of  $60,000,000  and  $25,000,000, 
respectively. 

Of  the  proceeds  of  the  $60,000,000  issue,  $26,500,000  was  used  to  take  up  the  com- 
pany's 6  per  cent  demand  notes  dated  October  25,  1920,  and  August  4,  1921,  for  $7,000,000 
and  $19,500,000,  respectively,  which  had  been  given  to  the  Director  General  of  Railroads 
in  payment  for  that  amount  of  additions  and  betterments  made  to  the  properties  of  the 
company  during  federal  control;  $11,945,000  thereof  was  used  to  pay  bonds  of  the  Rome 
Watertown  and  Ogdensburg  Railroad  Company  and  of  the  Utica  and  Black  River  Rail- 
road Company,  predecessors  of  this  company,  which  became  due  on  July  1,  1922;  and 
the  balance  thereof  was  held  to  pay  the  Director  General  of  Railroads,  and  to  reimburse 
the  company's  treasury  for  expenditures  made,  for  additions  and  betterments. 

The  proceeds  of  the  $25,000,000  issue  were  applied  toward  the  retirement  of  the 
company's  ten-year  7  per  cent  collateral  trust  bonds  dated  September  1,  1920,  which  were 
called  for  redemption  as  hereinafter  stated. 

ISSUE  OF  EQUIPMENT  TRUST  CERTIFICATES 

Under  the  New  York  Central  Lines  Equipment  Trust  of  1922  there  were  issued 
$27,645,000  of  certificates,  of  which  this  company's  share  is  $8,580,000. 

RETIREMENT  OF  REFUNDING  AND  IMPROVEMENT  MORTGAGE  SIX  PER  CENT  BONDS,  SERIES  B 

During  the  year,  $6,494,000  of  the  company's  refunding  and  improvement  mortgage 
bonds,  series  B,  which  had  been  pledged  as  collateral  security  for  the  loan  made  to  the 
company  by  the  Government  under  Section  210  of  the  Transportation  Act,  $7,000,000 
thereof  pledged  as  collateral  security  for  the  company's  demand  note  for  that  amount  to 
the  Director  General  of  Railroads,  and  $25,000,000  thereof  pledged  to  secure  the  com- 
pany's ten-year  7  per  cent  collateral  trust  bonds,  were  redeemed  from  pledge  by  the 
payment  of  the  obligations  for  which  pledged.  Of  the  bonds  so  released,  $34,000,000 
were  cancelled.  The  remaining  $4,494,000,  being  a  part  of  the  bonds  formerly  pledged 
for  the  Government  loan,  are  held  in  the  treasury  of  the  company. 

RETIREMENT  OF  TEN-YEAR  SEVEN  PER  CENT  COLLATERAL  TRUST  BONDS 

The  company's  ten-year  collateral  trust  bonds,  dated  September  1,  1920,  for  a 
principal  amount  of  $25,000,000,  were  called  for  redemption  on  September  1,  1922,  at  the 
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redemption  price  of  105  per  cent  of  par,  and  were  refunded  by  the  issue  of  a  like  amount  of 
refunding  and  improvement  mortgage  5  per  cent  bonds  of  series  C,  as  hereinbefore  stated. 

PAYMENT  OF  NOTES  HELD  BY  SECRETARY  OF  THE  TREASURY 

The  company  paid  during  the  year  all  but  $609,000  of  the  balance  remaining  unpaid 
of  the  loan  made  to  it  in  1920  by  the  United  States  under  Section  210  of  the  Transporta- 
tion Act,  evidenced  by  6  per  cent  notes  dated  December  23,  1920.  These  repayments 
consisted  of  $13,860,000  in  full  payment  of  the  unpaid  balance  of  the  serial  notes  maturing 
in  annual  installments  originally  aggregating  $14,850,000,  and  $11,316,000  paid  upon  the 
ten-year  note,  originally  for  $11,925,000.  The  notes  of  subsidiary  companies  given  to 
this  company  in  connection  with  the  loan  from  the  United  States,  described  in  the  report 
for  1920,  were  paid  by  them,  except  an  unpaid  balance  of  $3,822,000  upon  The  Cleveland 
Cincinnati  Chicago  and  St  Louis  Railway  Company's  ten-year  note  and  of  $2,178,000 
upon  the  serial  notes  of  that  company  and  except  the  Lake  Erie  and  Western  Railroad 
Company's  ten-year  note  for  $609,000. 

The  changes  in  the  funded  debt  of  the  company,  in  detail,  were  as  follows: 
The  amount  on  December  31,  1921,  $739,592,968  85 

has  been  increased  as  follows: 
NYC  Lines  Equipment  Trust  5  per  cent  certificates  of  June  1,  1922        $8,580,000  00 
NYCRRCo  Refunding  and  improvement  mortgage  5  per  cent  bonds       85,000,000  00       93,580,000  00 

$833,172,968  85 

and  has  been  reduced  as  follows: 
Payment  of  notes: 

Ten-year  promissory  note — Secretary  of  the  Treasury  of  the  United 

States  $11,316,000  00 
Serial  notes — Secretary  of  the  Treasury  of  the  United  States,  due  Decem- 
ber 23,  1922  to  1935  13,860,000  00 
Ten-year  7  per  cent  collateral  trust  gold  bonds  called  for  redemption 

September  1,  1922  25,000,000  00 
Rome  Watertown  and  Ogdensburg  Railroad  Co  First  consolidated 

mortgage  bonds,  matured  July  1,  1922*  9,993,000  00 
Utica  and  Black  River  Railroad  Co  First  mortgage  bonds,  matured  July 

1,  1922  1,950,000  00 
Payments  falling  due  during  the  year  and  on  January  1,  1923,  on  the 
company's  liability  for  principal  installments  under  equipment  trust 
agreements  as  follows: 

NYC  Lines  Trust  of  1907,  final  installment  due  November,  1922  1,492,884  75 

NYC  Lines  Trust  of  1910,  installment  due  January,  1923  1,406,413  74 

MDTCo  Trust  of  1911,  installment  due  July,  1922  75,000  00 

NYC  Lines  Trust  of  1912,  installment  due  January,  1923  688,398  90 

Boston  and  Albany  Trust  of  1912,  installment  due  October,  1922  500,000  00 

NYC  Lines  Trust  of  1913,  installment  due  January,  1923  742,117  61 

N  Y  C  R  R  Co  Trust  of  1917,  installment  due  January,  1923  1,117,000  00 

Trust  No.  43  of  January  15,  1920,  installment  due  January  15,  1922  922,700  00 

NYCRRCo  Trust  of  April  15,  1920,  installment  due  April  15,  1922  1,153,167  33       70,216,682  33 

leaving  the  funded  debt  on  December  31,  1922  $762,956,286  52 

a  net  increase  of  $23,363,317.67. 

♦Does  not  include  52,000  previously  acquired  by  the  company 
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Loans  and  bills  payable 
In  addition  to  the  funded  debt  there  were  outstanding  on  December  31,  1922,  the 
following  loans  and  bills  payable: 

Secretary  of  the  Treasury  of  the  United  States — 6  per  cent — on  demand  $6,500,000  00 
J.  P.  Morgan  &  Company — 4|  per  cent — on  demand  6,000,000  00 

Miscellaneous  13,000  00 

Total  $12,513,000  00 

The  note  indebtedness  to  the  Director  General  of  Railroads  of  $26,500,000  shown 
in  the  annual  report  for  1921,  was  paid  during  1922. 

Termination  of  New  York  Central  Lines  equipment  trust  of  1907 

The  New  York  Central  Lines  equipment  trust  of  1907  having  expired  on  November 
1,  1922,  the  title  to  the  equipment  was  transferred  by  the  Trustee  to  the  several  railroad 
companies,  parties  to  the  trust,  in  proportion  to  the  amount  of  the  cost  thereof  paid  by 
each  company,  respectively.  This  company's  share  of  the  equipment  so  transferred  from 
trust  to  railroad  owned  consisted  of  577  locomotives,  145  passenger-train  cars,  11,305 
freight-train  cars  and  338  work-train  cars. 

New  York  Central  Lines  equipment  trust  of  1922 
This  trust  was  created  by  agreement  dated  June  1,  1922,  to  which  The  New  York 
Central  Railroad  Company,  The  Michigan  Central  Railroad  Company,  The  Cleveland 
Cincinnati  Chicago  and  St  Louis  Railway  Company,  The  Cincinnati  Northern  Railroad 
Company,  The  Pittsburgh  and  Lake  Erie  Railroad  Company,  and  The  Pittsburgh 
McKeesport  and  Youghiogheny  Railroad  Company  are  parties.  Under  the  trust 
$27,645,000  of  5  per  cent  equipment  trust  certificates  maturing  in  equal  annual  install- 
ments of  $1,843,000  over  a  period  of  fifteen  years  were  issued,  representing  approximately 
75  per  cent  of  the  cost  of  the  equipment  which  was  leased  by  the  Trustee  to  the  railroad 
companies.  The  equipment  allotted  to  this  company  under  the  trust  consists  of  five 
thousand  freight  cars  and  fifty  switching  locomotives  costing  approximately  $11,443,160. 
The  certificates  are  prorated  among  the  railroad  companies  in  proportion  to  the  cost  of 
the  equipment  allotted  to  each,  this  company's  share  being  $8,580,000. 

New  York  Central  Lines  four  and  one-half  per  cent  equipment  trust  of  1922 
This  trust  was  created  by  agreement  dated  September  1,  1922,  to  which  The  New 
York  Central  Railroad  Company,  The  Michigan  Central  Railroad  Company,  and  The 
Cleveland  Cincinnati  Chicago  and  St  Louis  Railway  Company  are  parties.  Under  the 
trust  $12,660,000  of  4|  per  cent  equipment  trust  certificates  maturing  in  equal  annual 
installments  of  $844,000  over  a  period  of  fifteen  years  are  issuable,  representing  approxi- 
mately 75  per  cent  of  the  cost  of  the  equipment  leased  by  the  Trustee  to  the  railroad 
companies.  The  equipment  allotted  to  this  company  under  the  trust  consists  of  one 
hundred  and  sixty  locomotives  estimated  to  cost  $11,384,000.  No  certificates  were 
issued  during  the  year.  When  issued  they  are  to  be  prorated  among  the  railroad  com- 
panies in  proportion  to  the  cost  of  the  equipment  allotted  to  each,  this  company's  share 
being  $8,535,000. 
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Important  improvements  completed  or  under  way  during  the  year,  or  contemplated 
for  the  near  future,  are  as  follows : 

New  York,  N.  Y. 

Development  of  air-right  space — Grand  Central  Terminal  area: 

In  the  further  development  of  the  use  of  air-right  space  in  the  Grand  Central  Terminal  area,  in 
which  the  company  is  interested  through  ownership  or  lease,  the  following  buildings  have  been  con- 
structed during  the  year  or  are  under  construction: 

A  store,  office  and  showroom  building  at  No  385  Madison  Avenue,  occupying  the  north  half 
of  the  block  between  46th  and  47th  streets  on  Madison  Avenue,  has  been  completed; 

A  store,  office  and  showroom  building  at  No  379  Madison  Avenue,  occupying  the  south 
half  of  the  same  block,  is  nearing  completion; 

On  the  plot  located  on  the  east  side  of  Park  Avenue  between  46th  and  47th  streets,  adjoining 
the  Grand  Central  Palace,  an  office  building  to  be  known  as  the  "Park-Lexington  Building" 
is  under  construction; 

On  the  east  side  of  Park  Avenue,  between  48th  and  49th  Streets,  an  apartment  hotel  to  be 
known  as  the  "Park  Lane"  is  under  construction; 

Excavation  work  is  now  under  way  for  the  construction  of  a  hotel,  the  "Roosevelt,"  to  be 
located  on  the  east  side  of  Madison  Avenue  between  45th  and  46th  streets. 

Power  plant  and  transmission  improvements : 

To  meet  the  increased  need  for  electric  power  for  train  service  and  for  the  new  buildings  in  the 
Grand  Central  Terminal  area,  additions  to  the  power  plant  and  transmission  facilities  have  been  made. 
These  include  an  additional  11,000-volt  high  tension  circuit  between  the  Port  Morris  Power  Station 
and  Substation  No  2  at  Mott  Haven,  additional  track  feeders  in  the  Grand  Central  Terminal,  two 
chain  grate  stokers  in  the  50th  Street  Service  Plant  and  a  new  ventilating  system  in  the  Mott  Haven 
substation. 

Work  was  commenced  on  the  installation  of  a  substation  at  110th  Street  controlled  from  Sub- 
station No  2  at  Mott  Haven.  This  work  will  be  completed  early  in  1923  and  will  add  2,000  kilowatts 
to  the  capacity  of  the  third-rail  system  in  the  vicinity  of  110th  Street. 

A  new  circuit  breaker  house  has  been  installed  on  the  south  bank  of  the  Harlem  River  under 
the  viaduct  for  the  purpose  of  facilitating  the  delivery  of  electrical  power  and  to  give  flexibility  in 
feeding  it  to  the  various  third  rails  in  case  of  a  derangement  of  one  or  more  tracks  at  or  near  the 
drawbridge.    This  work  will  be  completed  in  1923. 

At  Yonkers,  six  furnaces  in  the  power  house  have  been  equipped  for  the  burning  of  oil  instead 
of  coal. 

Reconstruction  of  Morris  Avenue  bridge: 

Because  of  the  heavy  increase  of  traffic  it  was  found  necessary  to  reconstruct  the  bridge  carrying 
Morris  Avenue  over  the  main  track  of  the  Harlem  Division  at  156th  Street.  One-half  of  the  cost  of 
this  work  will  be  paid  by  the  City  of  New  York.     It  will  be  completed  in  1923. 

Fire  protection — North  River  piers : 

In  order  to  furnish  additional  fire  protection,  a,n  automatic  dry  stand-pipe  system  was  installed 
during  the  year. 
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Rebuilding  of  Pier  103-D,  North  River: 

A  portion  of  Pier  103-D,  North  River  and  62d  Street,  was  destroyed  by  fire  on  August  12th.  The 
work  of  restoration,  including  the  installation  of  improved  machinery,  was  immediately  commenced 
and  will  be  completed  in  1923. 

Marine  Department: 

To  meet  the  demands  of  increased  traffic  in  the  harbor  of  New  York,  the  Board  authorized  the 
acquisition  of  10  grain  boats,  12  covered  barges  and  15  refrigerator  barges.  All  of  the  grain  boats,  2 
of  the  covered  barges  and  12  of  the  refrigerator  barges  were  delivered  during  the  year.  The  remainder 
will  be  delivered  in  1923. 

Six  tugboats  and  3  steam  lighters  have  been  equipped  with  a  mechanical  oil  burning  system  and  this 
conversion  from  coal  burners  to  oil  burners  will  be  extended  to  other  boats  of  the  Marine  Department 
during  1923. 

Additional  facilities,  yard  137th  Street  to  142d  Street: 

During  the  year  the  team  track  and  milk  unloading  facilities  for  this  yard  were  further  developed 
and  have  resulted  in  relieving  congestion  in  operation  on  Eleventh  Avenue,  south  of  this  point,  to  a 
considerable  extent. 

Garrison,  N.  Y. — New  open  cut: 

For  safety  of  operation,  it  was  found  necessary  to  construct  a  new  road  bed  through  an  open  cut 
to  the  west  of  the  tunnel  at  Garrison.  This  new  two-track  main  line  road  bed  was  about  45  per  cent 
completed  during  the  year  and  it  is  expected  that  the  work  will  be  entirely  finished  in  1923. 

West  Shore  Railroad — Four-tracking  and  grade  revision,  River  Division,  in  New  Jersey: 

During  the  year  an  agreement  was  consummated  with  the  County  of  Bergen  and  the  Village  of 
Ridgefield  Park  for  the  re-location  of  Railroad  Avenue  in  the  village  for  a  distance  of  4,000  feet  and  the 
acquisition  of  about  four  acres  of  land  in  the  old  bed  of  the  street  for  grade  revision  work  and  additional 
tracks.    This  improvement  was  about  50  per  cent  completed  in  1922. 

Acquisition  of  Erie  Canal  lands: 

Negotiations  were  continued  with  the  officials  of  the  State  of  New  York  and  various  municipalities 
for  the  acquisition  of  abandoned  Erie  Canal  lands  needed  by  this  company.  Strips  of  such  lands, 
about  two  miles  in  length,  in  the  town  of  Florida  and  the  city  of  Amsterdam  were  acquired  at  public 
sale,  and  lands  under  ten  bridge  crossings  in  the  towns  of  Galena,  Sodus,  Broadalbin,  Mindenville, 
Salina  and  the  villages  of  Fort  Plain  and  Solvay  and  the  city  of  Rome,  with  sufficient  additional  land 
for  future  requirements,  were  obtained  at  private  sale  under  the  Barge  Canal  Settlement  Act  and  the 
amended  Public  Lands  Law.  Agreements  have  been  signed  with  the  City  of  Tonawanda,  the  City  of 
North  Tonawanda  and  the  Village  of  Fultonville  covering  the  lands  needed  at  those  points,  and 
negotiations  are  pending  for  such  lands  at  other  points. 

Third  and  fourth  tracking  between  Salina  Junction  and  East  Syracuse: 

With  the  exception  of  the  crossing  of  the  Watertown  Branch  at  Salina  Junction,  the  third  and 
fourth  tracking  between  that  point  and  East  Syracuse  was  completed  during  the  year. 
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Improvement — Tonawanda  and  North  Tonawanda,  N.  Y. 

Upon  completion  of  the  elimination  of  grade  crossings  at  Tremont  and  Goundy  streets  in  North 
Tonawanda  during  the  year,  the  new  line  was  put  in  service  and  the  old  line  in  Main  and  Webster 
streets,  with  the  old  bridge  over  Tonawanda  Creek  (now  the  Barge  Canal),  was  abandoned. 

Elimination  of  grade  crossings — various  points: 

Work  on  the  elimination  of  grade  crossings  was  completed  or  under  way  during  the  year  at  the 
following  points:  Saugerties,  Holland,  Lewiston  and  Rensselaer,  N.  Y. ;  Erie,  Van  and  Osgood,  Pa.; 
Elyria,  East  Toledo  and  Youngstown,  Ohio;  Detroit  and  Lansing,  Mich.  The  work  at  Erie,  Pa., 
and  Elyria,  Ohio,  embraces  extensive  improvement  of  station  facilities. 

Coal  handling  plant — Ashtabula  Harbor,  Ohio : 

Mechanical  facilities  for  the  transferring  of  coal  from  cars  to  fueling  lighters  and  to  tugs  at 
Ashtabula  Harbor  are  in  course  of  construction. 

Artificial  ice  plants — Weehawken,  Mott  Haven  and  Rochester: 

Agreements  have  been  entered  into  with  the  Empire  State  Ice  Company  of  Chicago  for  the  con- 
struction and  operation  of  artificial  ice  plants  at  Weehawken,  Mott  Haven  and  Rochester,  enabling  the 
company  to  obtain  ice  for  refrigeration  purposes  at  lower  cost  than  by  continuing  the  operation  and 
maintenance  of  plants  handling  natural  ice. 

Springfield,  Mass. — Improvement  of  passenger  and  freight  facilities: 

A  comprehensive  program  for  the  development  of  facilities  for  handling  freight  and  passenger 
business  of  the  Boston  and  Albany  Railroad  at  Springfield,  Mass.,  has  been  adopted.  Work  will  be 
commenced  on  these  improvements  during  1923.  There  will  be  involved,  besides  additional  freight 
facilities,  the  construction  of  a  new  passenger  station  with  baggage,  mail  and  express  building,  subway, 
additional  station  tracks,  canopies,  etc.  It  is  estimated  that  it  will  take  from  two  to  three  years  to 
complete  this  project. 

Pensions 

In  the  operation  of  the  Pension  Department,  425  employees  were  retired  and  placed 
upon  the  pension  rolls.  Of  these  retirements,  245  were  authorized  because  of  the  attain- 
ment of  seventy  years  of  age,  and  180  because  of  permanent  physical  disability.  Two 
hundred  and  twenty-two  pensioners  died  during  1922.  At  the  close  of  the  year,  2,117 
retired  employees  were  carried  upon  the  pension  rolls.  The  total  amount  paid  in  pensions 
during  the  year  was  $804,444.14.  The  pension  system  has  been  extended  to  apply  to 
the  employees  of  the  Ohio  Central  Lines. 

Changes  in  organization 

The  Board  records,  with  deep  regret,  the  death  of  the  following : 

Abraham  T.  Hardin,  Director  and  Vice  President,  February  21; 
John  Carstensen,  Vice  President,  April  14; 

William  Rockefeller,  Director,  and  member  of  Finance  Committee,  June  24. 
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The  New  York  Central  Railroad  Company 

The  Board  records  the  election  or  appointment  of  the  following: 

John  L.  Burdett,  Vice  President,  May  10; 

Edwin  N.  Bennett,  Assistant  Treasurer,  October  1 ; 

John  G.  Walber,  Vice  President,  Personnel,  November  1; 

Walter  P.  Bliss,  Director,  November  29,  to  fill  the  vacancy  caused  by  the  death 
of  Mr.  Hardin. 

Alfred  H.  Smith,  member  of  Finance  Committee,  December  13,  to  fill  the  vacancy 
caused  by  the  death  of  Mr.  Rockefeller. 

Appreciative  acknowledgment  is  made  to  officers  and  employees  of  their  loyal  and 
efficient  co-operation  and  service. 

For  the  Board  of  Directors, 

ALFRED  H.  SMITH, 

President. 
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Annual  Report 

CONDENSED  GENERAL  BALANCE  SHEET,  DECEMBER  81,  1922 


ASSETS 


Investments 

Investment  in  road 
Investment  in  equipment 

Trust 

Owned 

Improvements  on  leased  railway  property 
Deposits  in  lieu  of  mortgaged  property  sold 
Miscellaneous  physical  property 
Investments  in  affiliated  companies 

Stocks 

Bonds 

Notes 

Advances 

Other  investments 
Stocks 
Bonds 
Notes 
Advances 
Miscellaneous 


Total  road  and  equipment 


8149,252,910  11 
9,744,237  08 
41,233,494  74 
18,436,654  08 


$31,139,204  03 
26,656,370  49 
14,544,026  03 
562,540  35 
1,023,801  07 


Total  investments 

Current  assets 
Cash 

Special  deposits 

Loans  and  bills  receivable 

Traffic  and  car-service  balances  receivable 

Net  balance  receivable  from  agents  and  conductors 

Miscellaneous  accounts  receivable 

Material  and  supplies 

Interest  and  dividends  receivable 

Rents  receivable 

Other  current  assets 

Total  current  assets 

Deferred  assets 

United  States  Government 

Cash  taken  over  January  1,  1918 

Agents'  and  conductors'  balances,  December  31,  1917 

Material  and  supplies,  December  31,  1917 

Assets,  December  31,  1917,  collected 

Federal  accrued  depreciation — balance 

Other  items 

Working  fund  advances 
Insurance  and  other  funds 
Other  deferred  assets 

Total  deferred  assets 

Unadjusted  debits 

Rents  and  insurance  premiums  paid  in  advance 
Discount  on  funded  debt 

Securities  acquired  from  lessor  companies  (per  contra) 
United  States  Government,  due  under  Section  209 

of  Transportation  Act,  1920 
Oilier  unadjusted  debits 

Securities  issued  or  assumed — unpledged  ($4,756,005) 

Total  unadjusted  debits 


Comparison  with 
Dec.  31,  1921 
$495,692,174  94      $3,846,900  63  Inc 


131,984,527  45 
163,366,106  50 


$791,042,808  89 
103,925,275  89 
117,721  41 
13,469,601  93 


16,140,457  26  Dec 

23,093,722  27  Inc 

$10,800,165  64  Inc 

1,116,049  51  Inc 

78,781  94  Dec 

418,442  17  Inc 

15,463,629  22  Inc 

40,854  30  Inc 

8,297,533  01  Dec 

4.525,394  24  Inc 


218,667,290  61      811  732.344  75  Inc 

$100  00  Inc 

22,267,709  82  Inc 

2,896,000  00  Inc 

37,553  68  Dec 

1.001.800  00  Inc 


73,925,941  97     $26,128,056  14  Inc 


$1,201,148,706  70     $50,116,870  27  Inc 


$15,367, 
0,925, 
1,253, 
715, 
7,930, 
25,174, 
34,172; 
7,729; 

1,463 


192  93 
714  11 
260  91 
708  42 
919  93 
089  91 
933  59 
.864  53 
416  67 
,084  67 


8100.733,1: S5  67 


813,407,045  20 
10,542,814  89 
30,207,111  78 
7,795,729  30 
10,790,570  70 
11,941,385  83 
$90,090,657  76 
193,190  21 
1,942,738  16 
221,058  34 
$93,047,644^7 

$114,266  88 
13,979,018  18 
126,851  00 

16,754,787  92 
9,230,174  03 


$293,S54 
5,870,113 
12,050,693 
520,150 
2,870,637 
1,518,901 
4,079,324 
3,147,196 
54,652 
258,877 
$3,332,948 


06  Dec 
22  Inc 
46  Dec 
13  Dec 
79  Inc 
05  Inc 
35  Dec 
08  Inc 
04  Dec 
61  Inc 
29  Dec 


$5,083  02  Dec 
779,053  48  Inc 

24,900  47  Inc 
1,003  42  Dec 
122.705  41  Dec 


$675,101  50  Inc 
41,464  31  Dec 
307,282  71  Inc 
102,085  57  Dec 

$838,834  33  Inc 


$91,724  96  Dec 
6,841,031  11  Inc 


1,779,167  37  Inc 


840,205,098  01       $8,528,473  52  Inc 


$1,435,134,634  85     $56,151,235  83  Inc 
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Stock 
Capital  stock 


The  New  York  Central  Railroad  Company 
CONDENSED  GENERAL  BALANCE  SHEET,  DECEMBER  31,  1922 

LIABILITIES 

S267.fl.St.91o  00     118,384.5(50  (X)  Inc 


Comparison  with 
Dec.  31,  1921 


Long  term  debt 

Funded  debt  unmatured 
Equipment  obligations 
Mortgage  bonds 
Debenture  bonds 
Notes 

Collateral  trust  bonds 


Total  long  term  debt 
Total  capitalization 


$482,317  67  Inc 
73,057,000  00  Inc 

25,176,000  00  Dec 
—  25.000.000  00  Dee 

1762,966,286  52     S23.363.317  67  Inc 


$57,696,286  52 
599,151,000  00 
105,500,000  00 
609,000  00 


81.030.038.201  52     $41,747,877  67  Inc 


Current  liabilities 
Loans  and  bills  payable 
Traffic  and  car-service  balances  payable 
Audited  accounts  and  wages  payable 
Miscellaneous  accounts  payable 
Interest  matured  unpaid 
Dividend  declared,  payable  February  1, 
Dividends  matured  unpaid 
Funded  debt  matured  unpaid 
Unmatured  interest  accrued 
Unmatured  rents  accrued 
Other  current  liabilities 


1923 


$12,513,000  00     $20,500,000  00  Dec 


Total  current  liabilities 


4,404,875  30 
28,030,503  73 
8,723,078  34 
2,687,504  OS 
3,340,711  10 
202,005  60 
3,426,090  00 
6,664,782  48 
2,607,184  82 
8,721,335  48 
882.330.0St  92     $10,000,812  61  Dec 


1,266,259  00  Inc 
6,342,564  80  Inc 

697,839  93  Inc 
17,005  50  Inc 

229,800  00  Inc 
8,547  20  Inc 
3,421,500  00  Inc 
1,940,710  21  Dec 
1,087,134  50  Inc 
1,521,744  33  Dec' 


Deferred  liabilities 
United  States  Government 
Additions  and  betterments 
Liabilities,  December  31,  1917,  paid 
Material  and  supplies,  February  29,  1920 
Corporate  transactions 

Revenues  and  expenses  prior  to  January  1,  191S 
Other  items 


Liability  to  lessor  companies  for  equipment 
Other  deferred  liabilities 


Total  deferred  liabilities 


$12,686,242  69 
25,331,425  70 
33,483,094  37 
11,981,850  52 
13,418,827  14 
11.700.256  85 
$108,601,697  27 
14,715,322  52 
2.071.006  42 

S126.2SS.02ti  21 


$412,005  97  Dec 
693,421  04  Inc 
196,008  59  Inc 
293,949  23  Inc 
1,881,881  67  Inc 
3.380.513  60  Inc 
$6,032,778  16  Inc 

2.431.321  77  In; 


8S.4IW.099  93  Inc 


Unadjusted  credits 
Tax  liability 

Insurance  and  casualty  reserves 

Operating  reserves 

Accrued  depreciation — road 

Accrued  depreciation — equipment 

Accrued  depreciation — miscellaneous  physical  property 

Liability  to  lessor  companies  for  securities  acquired  (per  contra) 

Other  unadjusted  credits 

Total  unadjusted  credits 

Corporate  surplus 
Additions  to  property  through  income  and  surplus 
Miscellaneous  fund  reserves 
Profit  and  loss — balance 

Total  corporate  surplus 


$7,506,520  15 
887,160  77 
7,333,928  11 
349,912  36 
67,469,029  20 
507,668  87 
126,851  00 
9,817,352  80 


$590,260  84  Inc 
170,313  96  Inc 

1,886,988  40  Inc 
133,532  30  Inc 

6,868,290  14  Inc 
163,712  78  Inc 

4,854,049  97  Inc 


$94,058,423  26     $14,667,148  39  Inc 


$250,457  53 
983,490  02 
100,285,904  49 
$101,519,921  94 


$85,003  63  Inc 
51,260  86  Inc 
1.136.657  96  Inc 
SI. 272.022  45  Inc 


$1,435,134,634  86     $56,151,235  S3  Inc 
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Annual  Report 
INVESTMENTS 


Improvements  on  leased  or  controlled  railway  property 


Grand  Central  Terminal 

$45,695,432 

88 

New  York  &  Harlem  Railroad 

25,818,600 

94 

West  Shore  Railroad 

19,525,416 

64 

Boston  &  Albany  Railroad 

3,191,762 

26 

Beech  Creek  Railroad 

2,957,107 

83 

Beech  Creek  Extension  Railroad 

1,567,823 

00 

Hudson  River  Bridges  at  Albany 

1,428,820 

45 

Lake  Erie  Alliance  &  Wheeling  Railroad 

1,251,566 

75 

New  Jersey  Junction  Railroad 

457,429 

30 

Kanawha  &  Michigan  Railway 

303,054 

55 

St  Lawrence  &  Adirondack  Railway 

270,646 

15 

Improvements  to  piers  on  leased  property 

233,461 

58 

Gary  &  Western  Railway 

216,656 

97 

Troy  &  Greenbush  Railroad 

201,789 

12 

Toledo  &  Ohio  Central  Railway 

184,826 

58 

Fort  Wayne  &  Jackson  Railroad 

153,553 

05 

Wallkill  Valley  Railroad 

134,375 

67 

Ottawa  &  New  York  Railway 

133,638 

86 

Kalamazoo  Allegan  &  Grand  Rapids  Railroad 

72,641 

08 

New  York  State  Realty  &  Terminal  Company 

37,698 

40 

Detroit  Hillsdale  &  South  Western  Railroad 

30,604 

64 

Detroit  Toledo  &  Milwaukee  Railroad 

29,332 

76 

Zanesville  &  Western  Railway 

14,203 

85 

Kanawha  &  West  Virginia  Railroad 

7,503 

22 

Erie  &  Kalamazoo  Railroad 

6,358 

91 

Battle  Creek  &  Sturgis  Railway 

663 

62 

Genesee  Falls  Railway 

306 

83 

Total 

$103,925,275 

89 

'ESTMENTS  IN  MISCELLANEOUS  PHYSICAL  PROPERTY 

Apartment  house,  33  East  4Sth  Street,  New  York,  N.  Y. 

$362,500 

00 

Adams  Express  building,  New  York,  N.  Y. 

280,333 

04 

American  Express  building,  New  York,  N.  Y. 

1,201,863 

77 

Stockyards,  East  Buffalo,  N.  Y. 

1,660,199 

44 

Hotel  Biltmore  building,  New  York,  N.  Y. 

2,800,000 

00 

Hotel  Commodore  building,  New  York,  N.  Y. 

267,297 

27 

Merchants  Loft  building,  480  Lexington  Avenue,  New  York,  N.  Y. 

1,033,743 

09 

Post  Office  and  Office  building,  452  Lexington  Avenue,  New  York,  N.  Y. 

2,685,993 

27 

United  Cigar  Stores  Company  building,  Vanderbilt  Avenue,  New  York,  N,  Y. 

161,879 

92 

Yale  Club  building,  New  York,  N.  Y. 

250,000 

00 

West  Side  Improvement,  New  York,  N.  Y. 

1,421,839 

95 

McCormick  dock  and  warehouse  property,  Chicago,  Illinois 

1,047,656 

72 

Commercial  tracks  and  sidings 

165,168 

41 

Dwelling  house,  West  Bergen,  N.  Y. 

550 

00 

Elevator,  East  Buffalo,  N.  Y. 

17,810 

08 

Gas  plant,  Toledo,  Ohio 

10,131 

89 

Land,  Westchester  county,  N.  Y. 

8,765 

26 

Land,  Ashtabula  county,  Ohio 

23,947 

28 

Land,  Hillsdale,  Michigan 

20,380 

37 

Land,  Dutchess  county,  N.  Y. 

329 

25 

Lands  in  Venango  and  Mercer  counties,  Pennsylvania 

34,597 

79 

Special  assessments,  paving  and  construction  of  highways 

14,476 

78 

Sundry  items 

198 

35 

Total 

$13,469,661 

93 
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The  New  York  Central  Railroad  Company 
INVESTMENTS  (continued) 

T  Held  by  this  company 

INVESTMENTS  IN  AFFILIATED  COMPANIES — STOCKS  Total  outstanding  No.  of  shares  Par  value 


Battle  Creek  &  Sturgis  Railway  Co 

$500,000 

00 

825 

$82,500 

00 

Beech  Creek  Railroad  Co 

6,000,000 

00 

25 

]  250 

00 

Beech  Creek  Extension  Railroad  Co 

5,179,000 

00 

51,790 

5  17Q  000 

00 

Boston  Terminal  Company 

500,000 

00 

1,000 

1  on  ooo 

00 

Canadian  Niagara  Bridge  Company 

750,000 

00 

5  464 

00* 

Cherry  Tree  &  Dixonville  Railroad  Co 

500,000 

00 

5,000 

250  000 

00 

Chester  &  Becket  Railroad  Co 

50,000 

00 

288 

28  800 

00 

Chicago  Kalamazoo  &  Saginaw  Railway  Co 

450,000 

00  ' 

1  800 

i  so  nnn 

00 

Chicago  River  &  Indiana  Railroad  Co 

500,000 

00 

5  000 

Knn  onn 

00 

Clearfield  Bituminous  Coal  Corporation 

825,000 

00 

16  500 

coK  oon 

00 

Cleveland  Cincinnati  Chicago  &  St  Louis  Ry  Co  common  47,028,700 

00 

428  944 

42  RQ4  400 

00 

Cleveland  Cincinnati  Chicago  &  St  Louis  Ry  Co  preferred  9,998,500 

00 

82,352 

8  23*1  900 

00 

Cleveland  Union  Terminals  Company 

10  000 

00 

68 

6  800 

00 

Detroit  Terminal  Railroad  Co 

9  nnn  nno 

00 

5  000 

p;nn  nnn 

00 

Detroit  Toledo  &  Milwaukee  Railroad  Co 

1  o(\o  nnn 

00 

5  300 

t^n  onn 

00 

Tli  1 1 i  rin  i\i  nin  T?  qi1hto^7  l^f\ 
i  111  11  ill  V- lldlll  IvallWdy  v_.IJ 

21,000 

00 

210 

21,000 

00 

Genesee  Falls  Railroad  Co 

fin  nnn 

UUjUUU 

00 

250 

25  000 

00 

Hudson  River  Bridge  Company  at  Albany 

^nn  nnn 

00 

3,750 

375,000 

00 

Hudson  River  Connecting  Railroad  Corporation 

9^n  nnn 

00 

2  500 

oKf\  nnn 

00 

Indiana  Harbor  Belt  Railroad  Co 

k  nnn  nnn 

00 

15  000 

1  ^on  nnn 

00 

Jefferson  Coal  Company 

9  nnn  nnn 

00 

10  200 

i  n?o  nnn 

00 

Lake  Erie  Alliance  &  Wheeling  Railroad  Co 

q  nnn  nnn 
o,uuu,uuu 

00 

30,000 

^  noo  nnn 

00 

Lake  Erie  &  Pittsburg  Railway  Co 

4.  **nn  nnn 

00 

21,500 

2  l  nO  nnn 

00 

Lansing  Manufacturers  Railroad 

i  on  nno 

00 

500 

50  nnn 

00 

Lansing  .Transit  Railway  Co 

2  000 

00 

10 

1  000 

00 

Mahoning  Coal  Railroad  Co  common 

1  ^nn  nnn 

00 

17,893 

8Q4  fi'iO 

00 

Mahoning  Coal  Railroad  Co  preferred 

fifil  3R7 

00 

7,990 

00 

Merchants  Despatch  Transportation  Co 

4,000,000 

00 

40,000 

4  000  000 

00 

Michigan  Central  Railroad  Co 

18,736,400 

00 

174  375 

00 

Mohawk  Valley  Company 

7,500,000 

00 

51,143 

5,114,300 

00 

Mutual  Terminal  Company  of  Buffalo 

60,000 

00 

150 

15  000 

00 

New  Jersey  Junction  Railroad  Co 

100,000 

00 

1  000 

i  on  nnn 

00 

New  York  &  Harlem  Railroad  Co  common 

8,656.050 

00 

111,028 

5M  4nn 

00 

New  York  &  Harlem  Railroad  Co  preferred 

1,343850 

00 

22  859 

1  149  Q^n 

1  *  1    1  —,.'-)  u 

00 

New  York  State  Railways  common 

19,952,400 

00 

136  043 

13  Rn4  ^nn 

00 

New  York  State  Railways  first  preferred 

3,862,500 

00 

g 

600 

00 

New  York  State  Realty  &  Terminal  Company 

100,000 

00 

1,000 

1  oo  onn 

00 

Ottawa  &  New  York  Railway  Co 

1,000,000 

00 

10,000 

i  ooo  onn 

00 

Pittsburgh  &  Lake  Erie  Railroad  Co 

35,985,600 

00 

359,862 

17  qq^  i  nn 

00 

Pittsburgh  McKeesport  &  Youghiogheny  R  R  Co 

3,959,650 

00 

31,352 

J  ,567,600 

00 

Pittsfield  &  North  Adams  Railroad  Co 

450,000 

00 

722 

72,200 

00 

Raquette  Lake  Railway  Co 

250,000 

00 

2,500 

250,000 

00 

St  Lawrence  &  Adirondack  Railway  Co 

1,615,000 

00 

16,150 

1,615,000 

00 

Toledo  &  Ohio  Central  Railway  Co  common 

5,846,300 

00 

58,463 

5,846,300 

00 

Toledo  &  Ohio  Central  Railway  Co  preferred 

3,701,400 

00 

37,014 

3,701,400 

00 

Toledo  Terminal  Railroad  Co 

4,000,000 

00 

3,872 

387,200 

00 

Toronto  Hamilton  &  Buffalo  Railway  Co 

4,512,500 

00 

16,766 

1,676,600 

00 

The  Trestle  Realty  Corporation 

487,500 

00 

1,510 

151,000 

00 

Troy  Union  Railroad  Co 

30,000 

00 

150 

15,000 

00 

Western  Transit  Company 

1,000,000 

00 

10,000 

1,000,000 

00 

West  Shore  Railroad  Co 

10,000,000 

00 

100,000 

10,000,000 

00 

Sundry  inactive  corporations 

10,025 

1 ,002,500 

00 

Total 

$162,889,450 

00 

*  First  installment  of  ten  per  cent  paid 
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INVESTMENTS  (continued) 


Held  by 

Total  outstanding 

this  company 

Investments  in  affiliated  companies — bonds 

par  value 

Beech  Creek  Railroad  Go  second  mortgage 

$1,000,000  00 

$500,000  00 

Beech  Creek  Coal  &  Coke  Co  first  mortgage  gold 

1,948,000  00 

36,000  00 

Beech  Creek  Extension  Railroad  Co  consolidated  mortgage 

3,964,000  00 

3,964,000  00 

Cherry  Tree  &  Dixonville  Railroad  Co  first  mortgage,  series  A 

1,210,000  00 

605,000  00 

Cherry  Tree  &  Dixonville  Railroad  Co  debenture  certificates 

4,588  38 

4,588  38 

Chester  &  Becket  Railroad  Co  first  mortgage 

50,000  00 

50,000  00 

Chicago  Kalamazoo  &  Saginaw  Railway  Co  first  mortgage 

1,268,000  00 

507,000  00 

Clearfield  Bituminous  Coal  Corporation  mortgage  gold 

2,500,000  00 

700,000  00 

Cleveland  Cincinnati  Chicago  &  St  Louis  Railway  Co  general  mortgage 

33,140,000  00 

1,000,000  00 

Lake  Erie  &  Pittsburg  Railway  Co  first  mortgage 

3,540,000  00 

1,770,000  00 

Ottawa  &  New  York  Railway  Co  first  mortgage 

qoc  nnn  no 
o/OjUUU  uu 

QO£  nnn  nn 
oZu,UUU  UU 

Ottawa  &  New  York  Railway  Co  second  mortgage 

275,000  00 

275,000  00 

Pennsylvania  Coal  &  Coke  Company  first  mortgage 

1,084,000  00 

286,000  00 

Toledo  &  Ohio  Central  Railway  Co  first  preference  income 

500,000  00 

253,000  00 

Toledo  Terminal  Railroad  Co  first  mortgage 

4,386,000  00 

73,000  00 

Toronto  Hamilton  &  Buffalo  Railway  Co  consolidated  mortgage  gold 

2,000,000  00 

500,000  00 

Webster  Coal  &  Coke  Company  consolidated  first  mortgage 

2,681,000  00 

24,000  00 

Total 

$11,372,588  38 

Investments  in  affiliated  companies-notes 

Chester  &  Becket  Railroad  Co 

$37,307  69 

Cleveland  Cincinnati  Chicago  &  St  Louis  Railway  Co 

10,000,000  00 

Hudson  River  Connecting  Railroad  Corporation 

375,000  00 

Indiana  Harbor  Belt  Railroad  Co 

783,507  97 

Kanawha  &  Michigan  Railway  Company 

456,000  00 

Lake  Erie  Alliance  &  Wheeling  Railroad  Co 

490,168  95 

Lake  Erie  &  Pittsburg  Railway  Co 

25,000  00 

Mutual  Terminal  Company  of  Buffalo 

206,250  00 

New  Jersey  Junction  Railroad  Co 

kha  os;o  on 
ou^yoy  yu 

New  York  State  Realty  &  Terminal  Company 

16,992,358  39 

Pittsburgh  McKeesport  &  Youghiogheny  Railroad  Co 

300,000  00 

Toledo  &  Ohio  Central  Railway  Co 

11,483,012  00 

Trestle  Realty  Corporation 

16,297  00 

Troy  Union  Railroad  Co 

161,022  23 

Zanesville  &  Western  Railway  Co 

60,000  00 

Total 

$41,890,884  13 

Investments  in  affiliated  companies — advances 

Cherry  Tree  &  Dixonville  Railroad  Co 

$29,730  61 

Clearfield  Bituminous  Coal  Corporation 

1,215,000  00 

Hudson  River  Connecting  Railroad  Corporation 

3,000,000  00 

Indiana  Harbor  Belt  Railroad  Co 

262,616  63 

Kanawha  &  Michigan  Railway  Co 

80,000  00 

Lansing  Manufacturers  Railroad 

48,960  72 

Lake  Erie  &  Pittsburg  Railway  Co 

/y,(oi  /y 

New  York  &  Harlem  Railroad  Co 

113,000  00 

New  York  State  Realty  &  Terminal  Co 

640,375  96 

Pittsburgh  McKeesport  &  Youghiogheny  Railroad  Co 

12,171,718  71 

Raquette  Lake  Railway  Co 

62,146  62 

Toledo  &  Ohio  Central  Railway  Co 

333,323  04 

Toronto  Hamilton  &  Buffalo  Railway  Co 

400,000  00 

Total 

$18,436,654  08 

Other  investments — stocks 

No,  of  shares 

Albany  Southern  Railroad  Co 

36 

$3,600  00 

American  Express  Company 

30,000 

3,000,000  00 

Mahoning  State  Line  Railroad  Co 

20 

1,000  00 

New  York  New  Haven  &  Hartford  Railroad  Co 

15,456 

1,545,600  00 

Reading  Company  common 

197,050 

9,852,500  00 

Carried  forward 

$14,402,700  00 
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INVESTMENTS  (concluded) 


No.  of  shares 


Other  investments — stocks  (concluded) 
Reading  Company  first  preferred 
Reading  Company  second  preferred 
Rutland  Railroad  Co  preferred 
Syracuse  Northern  Electric  Railway  Incorporated 
Wells  Fargo  Express  Company 
Sundry  inactive  companies 


Brought  forward 


121,300 
285,300 
23,520-5 
1182 
7,500 
13,407-5 


Total 


Other  investments — bonds 

Chicago  Peoria  &  St  Louis  Railroad  Co 
Dominion  of  Canada  Victory  Loan  5|% 
Jefferson  and  Clearfield  Coal  and  Iron  Company 
Kanawha  &  Hocking  Coal  &  Coke  Company 
Mortgage  on  real  estate,  New  York  City 

New  York  New  Haven  &  Hartford  Railroad  Co  convertible  debentures  3|% 
New  York  New  Haven  &  Hartford  Railroad  Co  convertible  debentures  6% 
Valley  Stone  Company 

United  States  Government  1st  Liberty  Loan  3|% 

United  States  Government  1st  Liberty  Loan  converted  4|% 

United  States  Government  2nd  Liberty  Loan  converted  4i% 

United  States  Government  4th  Liberty  Loan  4|% 

United  States  Government  Victory  Liberty  Loan  notes  4|% 

United  States  Government  Treasury  bonds  4|% 

Sundry  inactive  companies 

Total 

Other  investments — notes 

Cleveland  &  Youngstown  Railway  Co 
Lake  Erie  &  Western  Railroad  Co 

Notes  received  in  partial  payment  for  capital  stock  of  L  E  &  W  R  R  Co 
Notes  received  in  partial  payment  for  capital  stock  of  N  Y  C  &  St  L  R  R  Co 

Total 

Other  investments — advances 
Central  Elevator  Corporation 
Mahoning  State  Line  Railroad  Co 

Total 

Other  investments — miscellaneous 

United  States  Government  Treasury  notes  4|% 
Membership  in  commercial  exchanges 
Certificate  Village  of  Peekskill 

Certificate  of  beneficial  interest  in  First  mortgage  7%  gold  notes  of  Cromwell  Steel  Company 
Other  items 

Total 


Summary  of  investments 


Road  and  equipment 

Improvements  on  leased  or  controlled  railway  property 
Deposits  in  lieu  of  mortgaged  property  sold 
Miscellaneous  physical  property 
Investments  in  affiliated  companies — Stocks,  par  value  $162,889,450  00  ledger  value  $149 

Bonds,  par  value    11,372,588  38  ledger  value 

Notes,  par  value 

Advances 


41,890,884  13  ledger  value 


,252,910  11 
,744,237  68 
,233,494  74 
436,654  08 


Other  investments- 


Stocks,  par  value 
Bonds,  par  value 
Notes,  par  value 
Advances 
Miscellaneous 


$38,022,358  98  ledger  value  $31 
26,918,946  28  ledger  value  26 
14,544,026  03  ledger  value  14 


139,204  03 
656,370  49 
544,026  03 
562,540  35 
023,801  07 


Held  by 
this  company 
par  value 

$14,402,700  00 

6,065,000  00 

14,265,000  00 

2,352,050  00 

11,823  02 

750,000  00 

175,785  96 

$38,022,35S  98 


$1 

10; 

300, 

750; 

8, 
206. 
421, 

15 

HO; 

313, 
2,385, 

22,217; 

178; 


,000  00 

,000  00 

,000  00 

,000  00 

,500  00 

,300  00 

000  00 

780  00 

,550  00 

,800  00 

450  00 

550  00 

100  00 

,000  00 

916  28 


Total  investments 


$26,918,946  28 

$5,6S5,026  03 
1,909,000  00 
1,750,000  00 
5,200,000  00 
$14,544,026  03 

$562,500  00 

 40  35 

$562,540  35 

$1,000,000  00 
9,040  00 
1,181  42 
13,453  65 

 126  00 

$1,023,801  07 


$791,042,808  89 
103,925,275  89 
117,721  41 
13,469,661  93 


218,667,296  61 


73,925,941  97 
$1,201,148,706  70 
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CAPITALIZATION 
Capital  Stock 

4,000,000  Total  par  value  authorized 


Number  of  shares  issued  2,682,29020/ioo 
Consolidation  certificates  of  1S09  not  converted  49 


Total  par  value  outstanding 
Consolidation  certificates  of  1869  outstandii 
Total  par  value  held  by  company 


2,e82,33920/i( 


Par  value  per  share 


S100.00  Dividend  for  the  year  (details  on  another  page) 

Funded  debt 


$400,000,000  00 

$267,977,020  00 
4,895  00 
252,005  00 

$268,233,920  00 

5  per  cent 


MORTGAGE  BONDS 

issue 

Date  of 
maturity 

Amount  of 
authorized  issue 

Amount  issued  and 
now  outstanding 

Rate  of 
interest 

Payable  on  the 
first  day  of 

New  York  &  Northern  Railroad  Co  first© 

.  18S7 

Oct.  1 

1927 

$1,200,000 

00 

$1,200,000 

00 

5% 

Apl  and  Oct 

Lake  Shore  &  Michigan  Southern  Ry  Co  25  year  gold© 

1903 

Sept.  1 

1928 

50,000,000 

00 

50,000,000 

00 

4% 

Mch  and  Sept 

Lake  Shore  &  Michigan  Southern  Ry  Co  25  year  gold© 

1906 

May  1 

1931 

50,000,000 

00 

50,000,000 

00 

4% 

May  and  Nov 

Carthage  Watertown  &  S  H  R  R  Co  consolidated© 

1891 

July  1 

1931 

300,000 

00 

300,000 

00 

5% 

Jan  and  July 

Little  Falls  &  Dolgeville  R  R  Co  first® 

1902 

July  1 

1932 

250,000 

00 

250,000 

00 

3% 

Jan  and  July 

Pine  Creek  Railway  Co  first® 

1885 

Dec.  1, 

1932 

3,500,000 

00 

3,500,000 

00 

6% 

June  and  Dec 

NYC&HRRRCo  gold  debentures® 

1904 

May  1, 

1934 

48,000,000 

00 

48,000,000 

00 

4% 

Nov  and  May 

KrIeotijizoo  &  White  Pigeon  It  R.  Co  first(^ 

1890 

Jan.  1 

1940 

400,000 

00 

400,000 

00 

o  /o 

July  and  Jan 

NYC&HRRRCo  gold  debentures© 

1912 

Jan.  1, 

1942 

9,188,000 

00 

9,188,000 

00 

4% 

July  and  Jan 

Gouverneur  &  Oswegatchie  R  R  Co  first® 

1892 

June  1 

1942 

300,000 

00 

300,000 

00 

5% 

Dec  and  June 

Indiana  Illinois  &  Iowa  R  R  Co  first© 

1901 

July  1 

1950 

4,850,000 

00 

4,850,000 

00 

4% 

Jan  and  July 

Chicago  Indiana  &  Southern  R  R  Co  50  year© 

1906 

Jan.  1, 

1956 

15,150,000 

00 

15,150,000 

00 

4% 

July  and  Jan 

Jamestown  Franklin  &  Clearfield  R  R  Co  first© 

1909 

June  1, 

1959 

11,000,000 

00 

11,000,000 

00 

4% 

Dec  and  June 

NYC&HRRRCo-Spuyten  Duyvil  &  Pt  Morris  first© 

1909 

June  1 

1959 

2,500,000 

00 

2,500,000 

00 

31% 

Dec  and  June 

Cleveland  Short  Line  Railway  Co  first© 

1911 

Apl.  1, 

1961 

11,800,000 

00 

11,800,000 

00 

4i% 

Oct  and  Apl 

Carthage  &  Adirondack  Railway  Co  first® 

1892 

Dec.  1, 

1981 

1,100,000 

00 

1,100,000 

00 

4% 

June  and  Dec 

Sturgis  Goshen  &  St  Louis  Railway  Co  first® 

1889 

Dec.  1, 

1989 

322,000 

00 

322,000 

00 

3% 

June  and  Dec 

Mohawk  &  Malone  Railway  Co  first© 

1892 

Sept.  1, 

1991 

2,500,000 

00 

2,500,000 

00 

4% 

Mch  and  Sept 

New  York  &  Putnam  R  R  Co  first  consolidated© 

1894 

Oct.  1, 

1993 

3,987,000 

00 

3,987,000 

00 

4% 

Apl  and  Oct 

Lake  Shore  &  Michigan  Southern  Ry  Co  gold  mtge® 

1897 

June  1, 

1997 

50,000,000 

00 

50,000,000 

00 

31% 

Dec  and  June 

NYC&HRRRCo  gold  mortgage® 

1897 

July  1, 

1997 

100,000,000 

00 

94,000,000 

00 

3*% 

Jan  and  July 

NYC&HRRR  Co-Lake  Shore  coll  gold® 

1898 

Feb.  1, 

1998 

90,578,000 

00 

24,829,000 

00 

3i% 

Aug  and  Feb 

NYC&HRRR  Co-Mich  Central  coll  gold® 

1898 

Feb.  1, 

1998 

21,550,000 

00 

19,336,000 

00 

3*% 

Aug  and  Feb 

N  Y  C  R  R  Co  4%  consolidation  mtge-series  A® 

1913 

Feb.  1, 

1998 

* 

65,749,000 

00 

4% 

Aug  and  Feb 

Mohawk  &  Malone  Railway  Co  consolidated® 

1902 

Mch.  1, 

2002 

3,900,000 

00 

3,900,000 

00 

3*% 

Sept  and  Mch 

NYC&HRRR  Co  refund  and  imp't-series  A® 

1914 

Oct.  1, 

2013 

40,000,000 

00 

40,000,000 

00 

4i% 

Apl  and  Oct 

NYCRRCo-NYC&HRRRCo  ref  and  imp-series  B® 

1920 

Oct.  1, 

2013 

4,494,000 

00 

4,494,000 

00 

6% 

Apl  and  Oct 

NYCRRCo-NYC&HRRRCo  ref  and  imp-series  C® 

1922 

Oct.  1, 

2013 

85,000,000 

00 

85,000,000 

00 

5% 

Apl  and  Oct 

Less  securities  reacquired  or  nominally  issued  and  held  by  or  for  the  company : 

$4,494,000  N  Y  C  R  R  Co  refunding  and  improvement  mtge  bonds — series  B 
10,000  NYC&HRRR  Co-Lake  Shore  collateral  gold  bonds 


Total  8603,055,000  00 


4,504,000  00 


Total  mortgage  bonds  actually  outstanding  $599,151,000  00 


Authorized  for  $70,000,000  to  take  the  place  of  a  like  amount  of  NYC&HRRR  Co-Lake  Shore  Collateral  gold  bonds 
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CAPITALIZATION  (concluded) 
Funded  debt  (concluded) 

nFRFMTTTRF  ROND^  Date  of         Date  of  Amount  of  Amount  issued  and   Rate  of    Payable  on  the 

u&ni^ixxun^  issue  maturity  authorized  issue        now  outstanding     interest        first  day  of 

N  Y  C  R  R  Co  twenty-year  6%  convertible®  1915    May   1,1935   $100,000,000  00    $100,000,000  00    6%     Nov  and  May 

NYC&HRRRCo  1900    July    1,  2000        5,500,000  00        5,500,000  00    3|%    Jan  and  July 


Total  debenture  bonds  actually  outstanding   $105,500,000  00 


Ten-year  note,  Secretary  of  the  Treasury 

of  the  United  States  1920    Dec.  23,  1930         $609,000  00         $609,000  00    6%     June  23-Dec  23 


EQUIPMENT  TRUST  OBLIGATIONS 


Equipment  trust  certificates  (NYC  Lines)® 

1910 

Jan. 

1, 

1925 

21,096,206 

17 

$2,812,827 

52 

4i% 

July  and  Jan 

Equipment  trust  certificates  (M  D  T  Co) 

1911 

July 

1, 

1926 

1,125,000 

00 

300,000 

oo 

41% 

Jan  and  July 

Equipment  trust  certificates  (NYC  Lines)® 

1912 

Jan. 

1, 

1927 

10,325,983 

50 

2,753,595 

60 

41% 

July  and  Jan 

Equipment  trust  certificates  (B  &  A  R  R)® 

1912 

Oct. 

1, 

1927 

7,500,000 

00 

2,500,000 

00 

4*% 

Apl  and  Oct 

Equipment  trust  certificates  (NYC  Lines)  ® 

1913 

Jan. 

1, 

1928 

10,734,681 

38 

3,710,588 

11 

a% 

July  and  Jan 

Equipment  trust  certificates  (N  Y  C  R  R)® 

1917 

Jan. 

1, 

1932 

19,995,000 

00 

10,053,000 

00 

4J% 

July  and  Jan 

Equipment  trust  notes  (Trust  No.  43)® 

1920 

Jan. 

15, 

1935 

13,829,400 

00 

11,995,100 

00 

6% 

July  15- Jan  15 

Equipment  trust  certificates  (N  Y  C  R  R)® 

1920 

Apl. 

15, 

1935 

17,297,509 

95 

14,991,175 

29 

7% 

Oct  15-Apl  15 

Equipment  trust  certificates  (NYC  Lines  ® 

1922 

June 

1, 

1937 

8,580,000 

00 

8,580,000 

00 

5% 

Dec  and  June 

Total  equipment  trust  obligations  actually  outstanding     $57,696,286  52 


Total  funded  debt  actually  outstanding    $762,956,286  52 


Trustees: 

©Bankers  Trust  Company,  New  York 
©Central  Union  Trust  Company,  New  York 
©Central  Union  Trust  Company,  New  York,  and  F 
©Columbia  Trust  Company,  New  York 
©Guaranty  Trust  Company  of  New  York 
©Guaranty  Trust  Company  of  New  York,  and  J.  B 


©Guaranty  Trust  Company  of  New  York,  and  William  A.  Wildhack 
©Illinois  Trust  and  Savings  Bank,  Chicago,  and  J.  D.  Oliver,  Indianapolis 
.  L.  Littleton  ©Metropolitan  Trust  Company,  New  York 
©United  States  Trust  Company,  New  York 

©United  States  Trust  Company,  New  York,  and  J.  T.  Dye,  Indianapolis 
.  Cockran        ©United  States  Mortgage  and  Trust  Company,  New  York 
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EQUIPMENT  TRUSTS 


The  following  statement  shows  the  character  of  the  equipment  included  in  Equipment  Trusts  together  with 
the  total  amount  of  certificates  or  notes  issued  and  the  amounts  now  outstanding: 


NYC  LINES  EQUIPMENT  TRUST  OF  1910 


Loco- 

Passenger 

Freight 

Company 

motives 

cars 

cars 

NYCRR 

233 

104 

17,475 

M  C  R  R 

135 

35 

3,283 

C  C  C  &  St  L  Ry 

84 

6 

1,599 

Totals 

452 

145 

22,357 

Company 
service 
cars 


249 


249 


Certificates  issued 
for  not  to  exceed 
90  per  cent  of  value 
bearing  interest 
at  4j  per  cent 

$21,096,206  17 

5,909,406  53 

2,994,387  30 


Annual 
installments 

$1,406,413  74 
393,960  44 
199,625  82 


Certificates 
redeemed 

$18,283,378  65 
5,121,485  69 
2,595,135  66 


Balance 
certificates 
outstanding 
Dec.  31,  1922 


$30,000,000  00        $2,000,000  00     $26,000,000  00       $4,000,000  00 


MERCHANTS  DESPATCH  TRANSPORTATION  COMPANY  EQUIPMENT  TRUST  OF  1911 


Company 

NYCRR 


Freight 
cars 

1,000 


Certificates  issued 
for  not  to  exceed 
90  per  cent  of  value 
bearing  interest 
at  'I  i  per  cent 

$1,050,000  00 


Annual 
installment 

$75,000  00 


Certificates 
redeemed 

$750,000  00 


Balance 
certificates 
outstanding 
Dec.  31,  1922 


NYC  LINES  EQUIPMENT  TRUST  OF  1912 


Company 


Certificates  issued 
for  not  to  exceed 
90  per  cent  of  value 


Loco- 

Passenger 

Freight 

service 

bearing  interest 

Annual 

Certificates 

Company 

motives 

cars 

cars 

cars 

at  A\  per  cent 

installments 

redeemed 

NYCRR 

63 

96 

10,345 

150 

$10,325,983  50 

$688,398  90 

$7,572,387  90 

MCRR 

31 

1 

2,500 

2,275,663  50 

151,710  90 

1,668,819  90 

C  C  C  &  St  L  Ry 

53 

27 

1,500 

2,398,353  00 

159,890  20 

1,758,792  20 

Totals 

147 

124 

14,345 

150 

$15,000,000  00 

$1,000,000  00 

$11,000,000  00 

Balance 
certificates 
outstanding 
Dec.  31,  1922 


Road 
Boston  &  Albany 


NYC&HRRR  CO — BOSTON  &  ALBANY  EQUIPMENT  TRUST  OF  1912 


Loco- 
motives 

45 


cars 
61 


Freight 
cars 

6,605 


Company 
service 
cars 


100 


Certificates  issued 
for  not  to  exceed 
90  per  cent  of  value 
bearing  interest 
at  4£  per  cent 

$7,348,000  00 


Annual 
installment 


Certificates 
redeemed 


$500,000  00       $4,848,000  00 


Balance 
certificates 
outstanding 
Dec.  31,  1922 


NYC  LINES  EQUIPMENT  TRUST  OF  1913 


Company 

NYCRR 

MCRR 

C  C  C  &  St  L  Ry 

P&LERR 

T  &  O  C  Ry 

Totals 


Loco- 
motives 

249 


340 


cars 
314 
82 
47 


443 


Freight 
cars 

2,000 

740 

1,000 

4,000 

3,500 

11,240 


Certificates  issued 
for  not  to  exceed 
90  per  cent  of  value 
bearing  interest 
at  4^  per  cent 

$10,734,681  38 

3,697,777  50 

1,706,775  32 

3,981,991  50 

3,057,774  30 

$23,179,000  00 


Annual 
installments 

$742,117  61 

262,359  54 

116,733  71 

265,466  10 


Certificates 
redeemed 

$7,024,093  27 

2,385,979  78 

1,123,106  79 

2,654,661  00 


213,323  04        1,991,159  16 


Balance 
certificates 
outstanding 
Dec.  31,  1922 


$1,600,000  00     $15,179,000  00 
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Company 
N  Y  C  R  R 


NEW  YORK  CENTRAL  RAILROAD  EQUIPMENT  TRUST  OF  1917 


Loco-  Passenger 
motives  cars 


165 


235 


Freight 
cars 

7.000 


Certificates  issued 
for  not  to  exceed 
SO  per  cent  of  value 
bearing  interest 
at  4J  per  cent 


Annual 
installment 


Certificates 
redeemed 


Balance 
certificates 
outstanding 
Dec.  31,  1922 


$16,184,000  00        $1,117,000  00       $6,131,000  00     $10,053,000  00 


EQUIPMENT  TRUST  NO.  43  (1920) 

Notes  issued 

for  not  to  exceed  Balance 

75  per  cent  of  value  notes 

Loco-                          Freight                          bearing  interest  Annual                      Notes  outstanding 

Company               motives                           cars                               at  6  per  cent  installment                redeemed  Dec.  31,  1922 

N  Y  C  R  R                    128                       4,500                   $13,829,400  00  $922,700  00       $1,834,300  00     $11,995,100  00 


NEW  YORK  CENTRAL  RAILROAD  EQUIPMENT  TRUST  OF  1920 


Company 

Loco- 
motives 

Passenger 
oars 

Freight 
cars 

Certificates  issued 
for  not  to  exceed 
75  per  cent  of  value 
bearing  interest 
at  7  per  cent 

Annual 
installments 

Certificates 
redeemed 

Balance 
certificates 
outstanding 
Deo.  31,  1922 

N  Y  C  R  R 

95 

160 

4,194 

$17,297,509  95 

$1,153,167  33 

$2,306,334  66 

$14,991,175  29 

M  C  R  R 

26 

38 

1,950 

7,014,971  25 

467,664  75 

935,329  50 

6,079,641  75 

C  C  C  &  St  L  Ry 

70 

55 

3,100 

11,416,671  00 

761,111  40 

1,522,222  80 

9,894,448  20 

P&LERR 

5 

11 

477,843  90 

31,856  26 

63,712  52 

414,131  38 

T  &  O  C  Ry 

1 

18,003  90 

1,200  26 

2,400  52 

15,603  38 

Totals 

196 

265 

9,244 

$36,225,000  00 

$2,415,000  00 

$4,830,000  00 

$31,395,000  00 

NYC  LINES  EQUIPMENT  TRUST  OF  1922 


Company 

Loco- 
motives 

Freight 
cars 

Certificates  issued 
for  not  to  exceed 
75  per  cent  of  value 
bearing  interest 
at  5  per  cent 

Annual 
installments 

Certificates 
redeemed 

Certificates 
outstanding 
Dec.  31,  1922 

N  YCRR 

50 

5,000 

$8,580,000  00 

$572,000  00 

$8,580,000  00 

MCRR 

10 

3,500 

5,595,000  00 

373,000  00 

5,595,000  00 

C  C  C  &  St  L  Ry 

15 

4,000 

5,625,000  00 

375,000  00 

5,625,000  00 

CNRR 

1,000 

1,155,000  00 

77,000  00 

1,155,000  00 

P&LERR 

2,500 

3,345,000  00 

223,000  00 

3,345,000  00 

P  McK  &  Y  R  R 

2,500 

3,345,000  00 

223,000  00 

3,345,000  00 

Totals 

75 

18,500 

$27,645,000  00 

$1,843,000  00 

$27,645,000  00 

NYC  LINES  FOUR  AND  ONE-HALF  PER  CENT  EQUIPMENT  TRUST  OF  1922 

Loco- 
Company  motives 

N  Y  C  R  R  160 1 

MCRR  15  f-  No  certificates  issued  in  1922 

C  C  C  &  St  L  Ry  65  J 

Total  240 
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DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY 


Improvements  in  station,  yard  and  terminal  facilities 

Freight  terminal,  Cleveland 

40-ton  crane  at  30th  Street  yard,  New  York  City 

Water  supply  at  engine  terminal,  Rensselaer 

Mechanical  coaling  plant,  Rensselaer 

Five  turret  lathes,  West  Albany 

Addition  to  coaling  plant,  East  Syracuse 

Mechanical  coaling  plant,  Wayneport 

150-ton  track  scale  replacing  100-ton  scale,  East  Buffalo 

New  150-ton  track  scale,  West  Park 

Improvements  in  engine  house,  Suspension  Bridge 

New  engine  house  terminal,  Watertown 

New  coaling  trestle,  Belle  Isle 

New  turntable  at  engine  house,  Corning 

Additional  engine  handling  facilities,  Collinwood 

Driving  wheel  lathe,  Collinwood 

Car  repair  yard  and  facilities,  Adrian 

Coal  lighter  loading  plant,  Slip  No  5^>,  Ashtabula  Harbor 

Shop  machinery  and  tools,  various  places 

Fuel  and  water  stations,  various  places 

Assessments  for  public  improvements,  various  places 

Sundry  small  improvements  in  freight  yards  and  facilities,  various  places 

Shops  and  engine  houses,  various  places 

Stokers  for  boiler  at  power  station,  Yonkers 

Improvements  in  power  plants,  buildings  and  machinery,  various  places 

Fire  protection,  60th  Street  yard,  New  York  City 

Driveway  and  yard  facilities,  137th  to  142nd  Streets,  New  York  City 

Land  for  yard  extension,  South  Bend 

Extension  to  office  at  hump  yard,  Gibson 

Yard  tracks  for  interchange  with  C  C  C  &  St  L  Ry,  Rockport, 

New  transfer  bridge  at  68th  Street,  New  York  City 

Repurchase  of  elevator  sold  in  1919,  Schneider 

Gantry  crane  and  driveway,  Albany 

Office  and  station  buildings  and  fixtures,  various  places 

Grain  elevator,  East  Buffalo 

New  York  Central  Building,  466  Lexington  Avenue,  New  York  City 


817,125  65 
40,201  14 
12,033  55 
10,904  70 
21,540  26 
7,376  77 
8,476  24 
7,583  29 
19,771  54 
42,609  97 
80,471  06 
71,328  46 
32,041  91 
25,970  12 
19,452  94 
5,419  33 
0,731  07 
175,375  74 
66,298  21 
79,030  08 
17,962  63 
12,053  74 
50,082  29 
19,398  99 
35,195  81 
42,283  50 
18,106  17 
12,386  97 
14,116  12 
8,012  20 

113.044  00 
21,844  73 

192.045  94 
1,891  92 

58,578  64 


81,366,775  68 


Roadway  and  bridge  improvements 

New  four-track  roadbed,  Camelot  823,697  46 

New  double  track,  Garrison  337,726  03 

Four-tracking,  Syracuse  Junction  147,124  88 

Change  of  line,  Tonawanda  343,339  55 

Track  for  Industrial  Sites  Company,  Cleveland  48,705  47 

Additional  storage  tracks,  Gypsum  19,809  66 

Change  of  line,  Gary  25,505  66 

Car  storage  and  passing  track,  Lehigh  15,081  81 

Industrial  lead  track,  Osborne  30,060  87 

Tracks,  sidings  and  track  work,  various  places  115,797  37 

Strengthening  track  superstructure,  various  places  1,254,895  81 

Increased  depth  of  ballast,  various  places  151,028  27 

Changes  at  creosoting  plant,  Rome  19,597  66 

Miscellaneous  improvements  to  roadway  buildings,  various  places  44,156  11 

Miscellaneous  improvements  to  signals  and  interlockers,  various  places  60,676  60 

New  electric  route-locking  signals,  various  places  22,065  43 

Signal  improvements,  Fonda  to  Fort  Johnson  35,462  31 


Can  led  forward 


$2,694,730  95    81,366,775  68 


29 


The  New  York  Central  Railroad  Company 
DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY  (continued) 


Roadway  and  bridge  improvements  {concluded)  Brought  jorward 

Rebuilding  interlocker,  Handy 
Interlocking  machines,  Manitou 

Construction  of  telephone  pole  line,  Minoa  to  Syracuse 
Construction  of  telephone  pole  line,  Ashtabula 

Improvements  to  telegraph,  telephone  and  power  lines,  various  places 

Roadway  machinery  and  tools,  various  places 

Steam  pipe  lines  along  track  pans,  Mohawk  Division 

Rip-rapping  along  Barge  Canal,  Clyde 

Bridge  strengthening  and  improvements,  various  places 

Reconstructing  bridge  592,  East  Syracuse 

Reconstructing  bridge  B-23,  LaSalle 

Renewing  drawbridge  125,  Detroit 

Enlargement  of  culvert  10,  Gary 

Miscellaneous  small  improvements,  various  places 

Miscellaneous  improvements  to  under  and  over  crossings,  various  places 


$2,694,730 

95 

14,882 

14 

12,887 

67 

24,079 

01 

18,482 

01 

36,009 

19 

35,166 

00 

22,195 

50 

22,390 

50 

69,222 

73 

20,915 

29 

25,585 

87 

5,147 

90 

14,095 

65 

15,886 

57 

59,681 

78 

3,091,358  76 


Elimination  of  grade  crossings 

Rochester  $5,714  31 

Buffalo  3,884  40 

Fairmont  6,682  99 

Poland  17,052  28 

Erie  6,561  76 


Elyria 
Sandusky 
East  Toledo 
Detroit 
Yonkers 


$489,981  02 
14,831  74 
36,698  75 
85,397  95 
145,267  35* 


Expenditures  for  improvements  to  owned  property 


521,537  85 
$4,979,672  29 


Deduct  credits  on  account  of  retirements,  adjustments  and  transfers 
Land  appropriated  by  State  for  Barge  Canal  purposes,  Buffalo 

Sale  of  land  to  Bronx  Parkway  Commissioners,  Williamsbridge  to  North  White  Plains 

Sale  of  land  and  facilities  at  Brush  Street  Terminal,  Detroit 

Sale  of  land  and  facilities,  various  places 

West  Side  Improvement,  New  York 

Transfer  to  miscellaneous  physical  property  account: 

Loading  facilities,  East  Buffalo  stockyards  $207,795  00 

Grain  elevator,  East  Buffalo  stockyards  17,648  86 

Amount  transferred  to  improvements  on  leased  railway  property  account  (Gary 

and  Western  Railroad) 
New  engine  house  terminal,  Syracuse  (Solvay) 
Abandoning  coaling  plant  and  water  tank,  Lyons 
M  D  T  ice  plant  damaged  by  fire,  East  Buffalo 


Add  adjustments  affecting  the  period  of  federal  control  and  the  years  prior  thereto  on 
tracks,  sidings  and  track  work 


$13,117  15 

159,964  34 

304,989  61 

39,929  01 

11,531  66 


225,443 


198,581  33 

114,144  64 

9,668  83 

57,395  51 


1,134,765  94 
$3,844,906  35 


$201,806  77 


Deduct  adjustments  affecting  the  period  of  federal  control  and  the  years  prior  thereto 

Miscellaneous  improvements  to  signals  and  interlockers,  various  places  $99,145  86 

Improvements  to  telegraph,  telephone  and  power  lines,  various  places  15,267  05 

Shops  and  engine  houses,  various  places  19,767  71 

Sundry  small  improvements  in  freight  yards  and  facilities,  various  places  12,291  75 

Miscellaneous  small  improvements,  various  places  53,340  12 


Net  increase  in  road  investment  {carried  forward) 


199,812  49 


1,994  28 


3,846,900  63 
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DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY  (continued) 

Brought  forward         $3,846,900  63 

Trust  equipment 

equipment  added,  including  betterments: 

Steam  locomotives,            71  put  in  service  $3,237,498  42 

Electric  locomotives  1,059  41 

Passenger-train  cars  201,232  25 

Freight-train  cars,         4,247  put  in  service  8,421,825  68   $11,861,615  76 

EQUIPMENT  RETIRED: 

Steam  locomotives  $35,583  63 

643  freight-train  cars  722,616  15 

2  pieces  of  work  equipment  2,626  77         760,826  55 

$11,100,789  21 

Equipment  under  1907  Trust  (matured)  to  owned  equipment  27,241,246  47 

Net  decrease  in  trust  equipment  $16,140,457  26 

Owned  equipment 

equipment  added,  including  betterments  and  partial  payments: 

Steam  locomotives  $16,17146* 

Electric  locomotives  6,973  52 

Passenger-train  cars  33,963  55 

Freight-train  cars,  657  put  in  service  1,912,556  46 

Work  equipment,  434   "    "      "  423,486  03 

Floating  equipment,  2S   "    "      "  662,203  28 

Miscellaneous  equipment,   38   "    "      "  39,844  46     $3,062,855  84 

EQUIPMENT  RETIRED: 

112  steam  locomotives  $1,363,202  75 

126  passenger-train  cars  627,688  57 

6,023  freight-train  cars  4,523,231  26 

1,209  pieces  of  work  equipment  545,577  23 

27  pieces  of  floating  equipment  137,399  28 

22  pieces  miscellaneous  equipment  13,280  95       7,210,3S0  04 

$4,147,524  20* 

Equipment  under  1907  Trust  (matured)  transferred  from  trust 
equipment,  as  follows:  565  steam  locomotives;  12  electric 
locomotives;  11,305  freight-train  cars;  145  passenger-train 

cars;  and  338  pieces  of  work  equipment,  at  a  value  of  27,241,246  47 

Net  increase  in  owned  equipment  23,093.722  27 

Net  increase  in  equipment  investment  6,953,265  01 

Net  increase  in  road  and  equipment  investment  during  the  year  $10,800,165  64 

Miscellaneous  physical  property 

Adams  Express  Building,  New  York  $2,116  86 

Commercial  tracks  and  sidings  3,537  67 
Stockyards,  East  Buffalo: 

Transferred  from  investment  in  road  account  $207,795  00 

Improvements  during  the  year  90,951  44 

New  grain  elevator  17.810  08       316,556  52 

Land,  West  Side  Improvement,  New  York  18,509  36 

Building,  452  Lexington  Avenue,  New  York 

Transferred  from  improvements  on  leased  railway  property  account  $124,140  00 

Adjustments  and  expenditures  during  the  year  7,807  53*      116,332  47 

Sundry  items  5.212  99 

$462,265  87 

Less  elevator  buildings  destroyed  by  fire,  South  Bend  43,823  70 

Net  increase  in  miscellaneous  physical  property  investment  •  $418,442  17 
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DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY  (continued) 

Leased  or  controlled  railway  property 

Grand  Central  Terminal  Improvement 

Turbo  generator  at  50th  Street  service  plant  $52,115  02 

Apartment  house,  290  Park  Avenue  41,616  67 

Miscellaneous  small  improvements  66,734  62 


$160,466  31 


?  credits 

Retirement  of  building,  383  Madison  Avenue  $13,300  00 
Adjustment  of  accounts  in  connection  with  work  in  reserved  spaces 

under  buildings  between  47th  and  48th  Streets,  Park  and 

Madison  Avenues  55,815  39 
Amount  transferred  to  lessee's  investment  in  miscellaneous  physical 

property  124,140  00 
Miscellaneous  adjustments  affecting  the  period  of  federal  control 

and  the  years  prior  thereto  7,087  50        200,342  89      $39,876  58* 


New  York  and  Harlem  Railroad 


Circuit  breaker  house  at  59th  Street,  New  York  City 

$10,375 

73 

11,000-volt,  3-conductor  feeder  cables,  New  York  City 

3,630 

49 

Submarine  jumper  cables,  New  York  City 

9,561 

12 

Sub-station  at  110th  Street,  New  York  City 

94,749 

41 

Reconstructing  bridge  H-21,  New  York  City 

8,771 

06 

Turbo  generator  at  Port  Morris 

16,539 

48 

Eliminating  grade  crossing,  White  Plains 

13,162 

49 

Adjustment  in  connection  with  sale  of  land  to  Bronx  Parkway  Commissioners 

58,985 

49 

Strengthening  track  superstructure 

58,733 

26 

Improvement  to  highway  bridge  at  149th  Street,  New  York  City 

32,639 

71 

Miscellaneous  small  improvements,  various  places 

3,312 

12 

$310,460 

36 

Less  adjustments  affecting  the  period  of  federal  control  and  the  years  prior  thereto  37,232  00      273,228  36 


Beech  Creek  Extension  Railroad 

Lining  100  feet  of  tunnel,  Karthaus  $7,317  74 

Survey  and  acquisition  of  land,  Keating  to  Browns  2,931  97 

Strengthening  track  superstructure  48,363  08 

Miscellaneous  small  improvements,  various  places  4,118  05 

$62,730  84 

Less  adjustment  affecting  the  period  of  federal  control  and  the  years  prior  thereto  5,364  32        57,366  52 


Beech  Creek  Railroad 

Additional  air  pipe  line,  Avis  $13,751  86 

Additional  shop  machinery  and  tools,  Avis  49,270  25 

Strengthening  track  superstructure  29,399  13 

Miscellaneous  small  improvements,  various  places  6,691  32        99,112  56 

New  Jersey  Junction  Railroad 

Miscellaneous  small  improvements,  various  places  $2,171  74 
Less  credit,  account  connection  through  West  Shore  Railroad  yards  with  former 

New  Jersey  Shore  Line  Railroad  at  West  New  York  1,584  77            586  97 


*  Credit 


Carried  forward 


$390,417  83 
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DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY  (continued) 


Leased  or  controlled  railway  property  (continued) 


St  Lawrence  tt'  Adirondack  Railway 

Machine  shop,  store  room  and  office  building,  Malone 
Bridge  strengthening  and  improvements,  various  places 
Strengthening  track  superstructure 
Miscellaneous  small  improvements,  various  places 

Less  retirement  of  journal  truing  lathe,  Malone 

Lake  Erie  Alliance  and  Wheeling  Railroad 
Additional  yard  tracks,  Minerva 
Tracks,  sidings  and  track  work,  various  places 
Strengthening  track  superstructure 
Miscellaneous  small  improvements,  various  places 

Less  retirement  of  water  tank,  Alliance 

West  Shore  Railroad 

New  yard  tracks,  Dumont 

Filling  swamp  land,  Little  Ferry 

Eliminating  grade  crossing,  Mt  Marion-Saugerties 

Concrete  retaining  wall,  Newburgh 

Freight  repair  yard  and  shops,  New  Durham 

Acquisition  of  land,  Ridgefield  Park 

Right-of-way  and  four-tracking,  River  Division 

Automatic  signals,  West  Haverstraw  and  Valley  Cottage 

Electric  control  system  transfer  bridges,  Weehawken 

Electric  compressor,  Weehawken 

Automatic  interlocking,  New  York  Mills 

Reconstructing  bridge,  Kenwood  Junction 

Signal  improvements,  Rotterdam  Junction 

Connection  through  West  Shore  Railroad  yards  with  former  New  Jersey  Shore 

Line  Railroad  at  West  New  York 
Strengthening  track  superstructure 
Shop  machinery  and  tools,  various  places 
Increased  depth  of  ballast 

Office  and  station  buildings  and  fixtures,  various  places 
Assessments  for  public  improvements,  various  places 
Miscellaneous  improvements  to  signals  and  interlockers,  various  places 
Miscellaneous  improvements  to  crossings  and  signs,  various  places 
Tracks,  sidings  and  track  work,  various  places 

Improvements  to  telegraph,  telephone  and  power  lines,  various  places 
Improvements  to  shops  and  engine  houses,  various  places 
Miscellaneous  small  improvements,  various  places 

Less  credits 

Retirement  of  five  grab  buckets,  Buffalo  $8,500  00 

Passenger  station  destroyed  by  fire,  Cazenovia  8,271  76 

West  Shore  ice  house  destroyed  by  fire,  East  Buffalo  5,093  00 

Reconstructing  bridge  A-191,  Selkirk  2,843  96 

Less  adjustments  affecting  the  period  of  federal  control  and  the  years  prior  thereto 

Improvements  in  station  and  yard  facilities  $16,420  37 

Tracks,  sidings  and  track  work  17,709  61 

Sale  of  land  4,781  25 


Brought  jorward 

$12,276  42 
6,327  18 
6,497  08 
3,246  40 


$390,417  S3 


$28,347  08 
6,486  00 


$8,299  44 

9,274  87 

18,077  64 

10,332  21 

$45,984  16 

2,876  70 


$17,531  59 
8,608  57 
4,443  64 
41,738  15 
36,677  25 
26,459  55 
1,564  00 
38,942  09 
6,295  09 
9,346  62 
16,825  18 
1,303  33 
2,889  48 

983  36 
175,810  09 
21,689  68 
43,660  50 
11,321  27 
5,361  96 
14,698  37 
9,907  88 
11,650  01 
13,841  27 
7,338  06 
471  90 

$529,358  89 


24,708  72 
$504,650  17 


21,861  OS 


43,107  46 


.38,911  23       465,738  94 


Carried  forward 


$921,125  31 
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DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY  (concluded) 
Leased  or  controlled  railway  property  (concluded) 


59,568  62 


Brought  forward 

Wallkill  Valley  Railroad 

Miscellaneous  small  improvements,  various  places  $11,126  52 

Adjustment  of  liability  to  Wallkill  Valley  Railroad  Company  for  difference  between 
assets  and  liabilities  taken  over  by  lessee  company  under  lease  of  April  30,  1899 

Gary  and  Western  Railway 

Strengthening  track  superstructure  $14,887  23 

Miscellaneous  small  improvements,  various  places  3,188  11 

Add  amounts  expended  prior  to  1922 

Main  track  facilities  on  main  line  §116,312  01 

Interchange  track,  Tolleston  15,109  01 

Track  for  Gary  Screw  and  Bolt  Company,  Gary  5,398  89 

Broadway  team  track,  Gary  11,312  47 

Tracks,  sidings  and  track  work,  various  places  16,399  31 

Bridge  strengthening  and  improvements,  various  places  13,651  62 

Miscellaneous  small  improvements,  various  places  20,398  02 

Kanawha  &  Michigan  Railway 

Construction  of  low  grade  cut-off  line,  Meigs  to  Hobson 
Metallic  telephone  circuit,  entire  line 
Strengthening  track  superstructure 
Tracks,  sidings  and  track  work,  various  places  ' 
Miscellaneous  small  improvements,  various  places 

Toledo  and  Ohio  Central  Railway 

Addition  to  interlocked  West  Columbus 
Coal  conveyor,  Bucyrus 

Purchase  of  additional  right-of-way,  Whitmore 
New  side  track,  Millersport 
New  side  track,  Stonington 
Reconstructing  bridge  730,  Kenton 
Shop  machinery  and  tools,  various  places 
Strengthening  track  superstructure 
Miscellaneous  small  improvements,  various  places 

Various  roads  for  miscellaneous  improvements  to  the  properly 
Ottawa  and  New  York  Railway 
Genesee  Falls  Railway 
Hudson  River  Bridge  Company 
Troy  and  Greenbush  Railroad 
Battle  Creek  and  Slurgis  Railroad 
Detroit  Hillsdale  and  South  Western  Railroad 
Detroit  Toledo  and  Milwaukee  Railroad 
Erie  and  Kalamazoo  Railroad 
Fort  Wayne  and  Jackson  Railroad 
Kalamazoo  Allegan  and  Grand  Rapids  Railroad 
Kanawha  and  West  Virginia  Railroad 
Zanesville  and  Western  Railway 
Lansing  Manufacturers  Railroad 

Improvements  to  piers  on  leased  property 

Fire  protection  on  piers  at  60th  Street  and  34th  Street,  North  River 
Miscellaneous  small  improvements 

New  York  State  Realty  and  Terminal  Company 

Boston  and  Albany  Railroad 

Transfer  of  expenditures  by  lessee  to  the  Boston  an:l  Albany  Railroad  Co 
Expenditures  during  the  year: 

Passenger  subway,  Springfield  $14,407  61 

Increased  weight  of  rail  32,514  89 

Other  track  material  77,219  44 

First-aid  station,  Allston  5,068  58 

Freight-handling  equipment,  Boston  24,007  77 

Stone  ballasting  43,045  68 

Track  scales,  Allston  12,771  18 

Miscellaneous  items  51,240  78 

Net  credit  to  lessee's  account 

Net  increase  in  account  "Improvements  on  leased  railway  property" 

*  Credit 


$921,125  31 


70,695  14 


198,581  33      216,656  97 


$232,703  39 

26,110  16 

19,766  83 

11,660  47 

12,813  70 


$6,048  59 

6,039  62 

25,967  44 

9,098  19 

8,954  98 

9,505  39 

8,255  95 

86,772  12 

24,184  30 


$20,580  62 
306  83 
4,053  96 
17,714  08 
295  01 
745  03* 
5,275  15 
1,802  80 
19,455  28 
10,774  02 
7,503  22 
14,203  85 
40  25* 


$20,232  58 
6,805  77 


$972,191  47 


260,275  93 


303,054  55 


184,826  58 


101,179  54 

27,038  35 
3,988  61 


$711,915  54* 
$1,116,649  51 
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DETAILS  OF  OPERATIONS  OF  BOSTON  AND  ALBANY   RAILROAD  AND  THE  OHIO  CENTRAL  LINES  WILL  BE 

FOUND  APPENDED   TO  THIS  REPORT 

DETAIL  OF  RAILWAY  OPERATING  REVENUES 


REVENUES  FROM  TRANSPORTATION 


1922 

1921 

Increase 

Decrease 

Freight 

$197  980  517  SO 

S17Q  170  832  03 

Passenger 

79,837,137  79 

80,432,126  11 

$594,988  32 

Excess  baggage 

590,262  09 

617,182  88 

26,920  79 

Parlor  and  chair  car 

19,839  60 

21,630  00 

1,790  40 

Mail 

7,167,570  48 

6,508,491  20 

059,079  28 

Express 

10,013,630  11 

6,311,135  91 

4,302,494  20 

Other  passenger  train 

797,817  33 

457,353  58 

340,463  75 

Milk 

5,378,466  71 

5,000,775  14 

377,691  57 

Switching 

3,198,979  69 

2,818,003  53 

380,976  16 

Special  service  train 

66,607  37 

53,731  75 

12,875  62 

Other  freight  train 

6,339  41 

6,719  70 

380  29 

Water  transfers — freight 

185,058  11 

157,361  39 

27,696  72 

Water  transfers — passenger 

559,880  10 

464,499  98 

95,380  12 

Water  transfers — vehicles  and  live  stock 

789,344  55 

592,830  03 

196,514  52 

Water  transfers — other 

97,611  21 

100,132  60 

2,521  39 

Total 

$307,289,062  35 

$282,712,S05  83 

$24,576,256  52 

INCIDENTAL  AND  JOINT  FACILITY 


Dining  and  buffet 

$2,553,497  05 

$2,482,039  76 

$71,457  29 

Station,  train  and  boat  privileges 

690,719  00 

1,219,621  81 

$528,902  81 

Parcel  room 

180,452  34 

191,868  93 

11,416  59 

Storage — freight 

614,570  67 

778,906  83 

164,336  16 

Storage — baggage 

106,008  17 

110,449  84 

4,441  67 

Demurrage 

1,043,875  56 

774,514  97 

269,360  59 

Telegraph  and  telephone 

7,086  02 

6,600  78 

485  24 

Grain  elevator 

238,363  49 

267,299  45 

28,935  96 

Stockyard 

991,181  49 

991,181  49 

Power 

1,320,764  71 

1,433,401  77 

112,637  06 

Rents  of  buildings  and  other  property 

1,752,478  34 

479,584  32 

1,272,894  02 

Miscellaneous 

1,456,848  18 

1,003,100  74 

453,747  44 

Joint  facility — Cr. 

6,508  52 

14,696  42 

8,187  90 

Joint  facility — Dr. 

640,136  38 

335,077  88 

305,058  50 

Total 

Total  railway  operating  revenues 

$9,331,035  67 

$9,418,189  23 

$87,153  56 

$316,620,098  02 

$292,130,995  06 

$24,489,102  96 
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The  New  York  Central  Railroad  Company 
DETAIL  OF  RAILWAY  OPERATING  EXPENSES 


MAINTENANCE  OF  WAY  AND  STRUCTURES 

1922 

1921 

Til  prpo 

Superintendence 

$2,567,071  56 

$2,706,634  76 

$139,563  20 

Roadway  maintenance 

2,644,205  06 

2,542,843  22 

$101,361  84 

Underground  power  tubes 

5  85* 

5  85 

Tunnels  and  subways 

100,309  12 

123,721  48 

23,412  36 

Bridges,  trestles  and  culverts 

1,440,729  79 

1,268,863  11 

171,866  68 

Ties 

5,541,937  68 

6,622,068  43 

1,080,130  75 

Rails 

2,371,142  64 

2,674,912  97 

303,770  33 

Other  track  material 

1,993,978  29 

3,210,437  86 

1,216,459  57 

Ballast 

585,191  39 

439,709  66 

145,481  73 

Track  laying  and  surfacing 

8,373,719  75 

8,238,368  92 

135,350  83 

Right-of-way  fences 

227,867  88 

156,525  93 

71,341  95 

Snow  and  sand  fences  and  snowsheds 

13,036  24 

16,729  17 

3,692  93 

Crossings  and  signs 

659,335  19 

510,936  87 

148,398  32 

Station  and  office  buildings 

1,850,287  08 

1,477,788  51 

372,498  57 

Station  and  office  buildings — depreciation 

133,532  30 

80,598  22 

52,934  08 

Roadway  buildings 

203,002  46 

164,298  44 

38,704  02 

Water  stations 

444,754  16 

520,194  72 

75,440  56 

Fuel  stations 

283,069  10 

242,963  12 

40,105  98 

Shops  and  enginehouses 

1,333,769  98 

1,001,002  83 

332,767  15 

Grain  elevators 

24,626  41 

29,931  73 

5,305  32 

Storage  warehouses 

9,162  05 

9,420  20 

258  15 

Wharves  and  docks 

217,877  99 

234,915  79 

17,037  80 

Coal  and  ore  wharves 

101,321  63 

197,236  16 

95,914  53 

Gas  producing  plants 

4,103  26 

1,048  26 

3,055  00 

Telegraph  and  telephone  lines 

398,106  37 

301,271  96 

96,834  41 

Signals  and  interlockers 

2,625,031  49 

2,678,517  11 

53,485  62 

Power  plant  dams,  canals  and  pipe  lines 

556  46* 

556  46 

Power  plant  buildings 

71,295  79 

69,796  84 

1,498  95 

Power  substation  buildings 

6,325  11 

5,954  22 

370  89 

Power  transmission  systems 

45,405  23 

45,675  32 

270  09 

Power  distribution  systems 

311,042  83 

293,595  22 

17,447  61 

Power  line  poles  and  fixtures 

5,739  80 

11,781  21 

6,041  41 

Underground  conduits 

1,079  67 

2,932  21 

1,852  54 

Miscellaneous  structures 

60  09* 

970  46 

1,030  55 

Paving 

28,155  76 

72,443  44 

44,287  68 

Roadway  machines 

227,303  30 

182,800  26 

44,503  04 

Small  tools  and  supplies 

430,519  77 

399,433  04 

31,086  73 

Removing  snow,  ice  and  sand 

682,716  30 

354,808  31 

327,907  99 

Assessments  for  public  improvements 

14,507  39 

13,832  05 

675  34 

Injuries  to  persons 

291,900  20 

121,024  54 

170,875  66 

Insurance 

264,305  18 

389,010  74 

124,705  56 

Stationery  and  printing 

51,353  74 

53,799  88 

2,446  14 

Other  expenses 

16,294  40 

14,543  08 

1,751  32 

Maintaining  joint  tracks,  yards  and  other  facilities- 

-Dr. 

874,671  73 

940,413  40 

65,741  67 

Maintaining  joint  tracks,  yards  and  other  facilities- 

-Cr. 

2,593,358  92 

2,801,485  59 

208,126  67 

Equalization  of  maintenance 

6,802,964  90* 

6,802,964  90 

Total 

$34,876,366  06 

$28,818,740  85 

$6,057,625  21 

*  Credit 
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DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (continued) 


MAINTENANCE  OF  EQUIPMENT 

1922 

1921 

Increase 

Decrease 

OUpGri]l('GnclGIlC6 

<K1  qqi  79*} 

95 

flEI  AOc  ceo  t:o 

$209,065 

43 

Shop  machinery 

1  °. KA.  Ql  Q 

ou 

QH7  fyi  7A 

447,494 

54 

Power  plant  machinery 

438  137 

13 

fiOO  SSQ  09 

C1ft9  7^1  QQ 

Power  substation  apparatus 

40  403 

01 

A9  ^no  39 

91  QOfi  31 

Steam  locomotives — repairs 

1  C  S2A9  9*3  Q 

lO 

17001  QiO  37 

1,560,397 

78 

fe tea  in  locomotives — depreciation 

9  3fi1  R63 

33 

9  9Q9  3A7  44 

69,495 

89 

Steam  locomotives — retirements 

Yj 

101  ^<v9  fiQ* 

615,392 

76 

Electric  locomotives— — repairs 

167,425 

65 

179  f;97  04. 

^ 1 09  9Q 

Tf.lfipf vi o  Inpnmntnrps  rlfMU'fipi  1  t  inn 

JJjXcO  LI  IVj  HJLiVJlllw  LI  V  Co       Lie  Ul  L.UitXLHJlI 

83  189 

37 

81  Q33  90 

1,255 

47 

Electric  locomotives — retirements 

yyu  10 

GQO   1 3 

yyu  10 

Freight  -tram  ears — repairs 

qr  nfi 9  R40 

96 

96  ^30  ^Q^  47 

9,522,245 

49 

Freight-tram  cars — depreciation 

A.         1  9^i 

32 

326,728 

99 

Freight-tram  cars — retirements 

i  qio  01 1 

36 

9  9°.7  OQi  70 

097  9QO  01 

Passenger-tram  cars — repairs 

7  1 70  O'lfi 

73 

a  97Q  4*0  S1 

2,890,605 

92 

Passenger- train  cars — depreciation 

Q9Q  QQfi 
y^y  ,yyu 

88 

QK.A  Qlfl  OR 

75,185 

90 

Passenger- tram  cars — retirements 

116  733 

27 

1  R  °.°,Q  0'3 

98,394 

24 

Motor  equipment  of  cars — repairs 

fiO  O^iQ 

68 

^9  1  ^  Rt 

7,923 

83 

Motor  equipment  of  cars — depreciation 

23  801 

22 

OQ  K09  on 

268 

92 

Floating  equipment — repairs 

1  0R0  06Q 

28 

0,0,4.  4.0^  4-S 

145,663 

80 

Floating  equipment — -depreciation 

1  QQ  OKI 

ioOi  yo  x 

36 

ifis;  770  en 
IOO ,  i  (  \)  OU 

18,180 

86 

Floating  equipment  retirements 

44  070 

01 

119 QS^  ^1 

6SQ13  ^0 

W'  ork  equipment — repairs 

690  ^  1 1 

87 

4^1  900  66 

169,311 

21 

Work  equipment — depreciation 

166,584 

32 

172,322  68 

5,738  36 

Work  equipment — retirements 

216,490 

28 

119,801  15 

96,689 

13 

Miscellaneous  equipment — repairs 

16,600 

12 

19,354  19 

2,754  07 

Miscellaneous  equipment — depreciation 

11,792 

08 

1,738  62 

10,053 

46 

Miscellaneous  equipment — retirements 

8,048 

91 

330  79* 

8,379 

70 

Injuries  to  persons 

355,274 

82 

208,928  37 

14fi  34fi 

45 

Insurance 

427,705 

32 

446,832  45 

19,127  13 

Stationery  and  printing 

102,771 

58 

105,209  88 

2,438  30 

Other  expenses 

3,379,635 

65 

30,933  30 

3,348,702 

35 

Maintaining  joint  equipment  at  terminals — Dr. 

56,652 

15 

99,850  18 

43,198  03 

Maintaining  joint  equipment  at  terminals — Cr. 

160,234 

69 

155,832  87 

4,401  82 

Equalization  of  maintenance 

566,090  35 

566,090  35 

Total 

$82,992,957  54 



$64,455,870  94 

$18,537,086 

60 

TRAFFIC  EXPENSES 

Supei  intendence 

$1,421,395  16 

$1,478,621  97 

$57,226  81 

Outside  agencies 

1,095,436  81 

1,037,671  33 

$57,765  48 

Advertising 

240,021  02 

191,168  02 

48,853 

00 

Traffic  associations 

102,304 

19 

141,281  50 

38,977  31 

Fast  freight  lines 

6,733 

49 

19,035  62 

12,302  13 

Industrial  and  immigration  bureaus 

94,644 

24 

93,076  90 

1,567 

34 

Insurance 

695 

44 

1,053  22 

357  78 

Stationery  and  printing 

673,788 

89 

535,683  65 

138,105 

24 

Other  expenses 

1,171  47 

6,912  02 

5,740  55 

Total 

$3,636,190 

71 

$3,504,504  23 

$131,686  48 

*  Credit 
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The  New  York  Central  Railroad  Company 
DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (continued) 


TRANSPORTATION  EXPENSES 

1922 

1921 

Increase 

Decrease 

Superintendence 

"Hi  nns  0.91 

3pO,UUo,UZl 

oo 

43  1  9C  r:  r;7 

Oo 

fU  17  ^fi  09 
<p  1 1  (  ,ooo  uz 

Dispatching  trains 

you,  Lijo 

06 

Q7R  OSQ 
y  i  o,  ^oy 

91 

90  no4 

Station  employees 

17  ^4-1  04^ 

07 

lO,rtoo,'±0.5 

97 

QQI  W7  on 

Weighing,  inspection  and  demurrage 

bureaus 

1  ATI  fiG4 

i  n 

1U 

1  4  C  ,170. 
140,4  (  O 

9  1 

$2,215 

86 

Coal  and  ore  wharves 

R9Q.  £294 

49 

9QQ  Q9ft 

fiA 

oon  TAT 

339,797 

78 

Station  supplies  and  expenses 

1  9Q.O,  1  37 
l,ZoU,lo  / 

1  A 

1  937  cm 

QQ 

OO 

42,635 

OA 

\  ardmasters  and  yard  clerks 

3  (\AZ.  OKQ 
0,V_7Tt-J  ,OUO 

28 

O  QQI  AQ(\ 

36 

63,861 

92 

Yard  conductors  and  brakemen 

a  4.  on  QQi 

43 

U,  Uo  i,o  10 

uo 

o98,//o 

38 

Yard  switch  and  signal  tenders 

1  211  644 

n,3 

1  31fi  90^ 

QA 
tit 

lUijUoi  yi 

Yard  enginemen 

A  fipT  1  1  n 
tf\)\Jl ,  1  1 U 

00 

A  9fiA  coo 

10 

341,60u 

90 

Yard  motormen 

ZO±,oOO 

3^. 

OO 

91  fl  97fi 

yo 

:  Oil  fi'^ 
o,yii  00 

Fuel  for  yard  locomotives 

1  HO  7QO 
0, 1UU,  i  OU 

i  fi 

ID 

A  A 0 1  191 

4,4yi,  lii 

Ol 

f  a  a  /rr 
609,655 

59 

Yard  switching  power  produced 

14fi  til  7 
1-10,01  ( 

fin 
ou 

13Q  170- 
Ioo,l  /  O 

fiQ 

oy 

8,338 

91 

\  ard  switching  power  purchased 

425 

69 

448 

24 

22  55 

Water  for  yard  locomotives 

189  624 

15 

1  Kft  AKQ 

63 

33,170 

52 

Lubricants  for  yard  locomotives 

ftft  fiQQ 

oo,ooy 

U4 

fifi  O 1ft 

UO 

432 

99 

Other  supplies  for  yard  locomotives 

oy  ,uyu 

G3 

OO 

CO  C7K. 

C7 
Ol 

485  04 

Enginehouse  expenses — yard 

z,v-±i  ,oy-± 

3Q 

1  o7n  nno 
i,y  ( u,uUiS 

77,691 

CI 

Yard  supplies  and  expenses 

OZ.(\  7fi3 

36 

9ft  9  7Q4. 

^u^!  i  y-± 

27 

19  0^0  0] 

Operating  joint  yards  and  terminals- 

-Dr. 

1  fi39  QIC 

3=; 

i  fi3c  93  c 

Rfi 
oo 

9  9R7  31 

Z,ZOl  Ol 

Operating  joint  yards  and  terminals- 

-Cr. 

9  341  90.1 

Qfi 

yo 

9  990  All 

^  i 

1  on  Qfii  4^ 

Train  enginemen 

Q  Afi9  Q 19 

93 

^o 

Q  0 1  O  HA1 

OO 

7 AO  4  Oft 

68 

Train  motormen 

97Q  3flQ 

&  i  y,ouy 

31 

275  373 

77 

3,935 

54 

Fuel  for  train  locomotives 

91  fi71  (\AQ 

91 
Zl 

1  q  non  o^fi 

10,UoU,0.)U 

Qft 

yo 

0  KOfl  7Q9 

o,oyu,  /yz 

ZD 

Train  power  produced 

692  415 

77 

ftftn  7 1  q 

04 

31,696 

7*2 
(  O 

Train  power  purchased 

5  260 

34 

7  204 

58 

1,944  24 

Water  for  train  locomotives 

974  021 

01 

064  q«n 
yu^,oow 

45 

9,640 

56 

Lubricants  for  train  locomotives 

30.0.  net; 

oo 

9QQ  fiOJ. 

-syy  ,oy^t 

9Q 

391 

27 

Other  supplies  for  train  locomotives 

OUU,OoO 

CQ 

9Qf^  A1Q 

07 
01 

5,150 

21 

Enginehouse  expenses — train 

4  fiQQ  rtcifi 

i,oyyjOoo 

4  773  R4A 

7  A 

74  HRS  49 

Trainmen 

11,1  oo,uoi 

1  A 

111  Q3  ftHft 

ii,iyo,uuo 

oy 

CCA  A  IZA 

589,454 

55 

Train  supplies  and  expenses 

3  1  AO  77  fl 
OjltU,  i  1  U 

3Q 

oy 

3  1  S7  7F;fi 

QQ 

yy 

4fi  Qk6  60 

Signal  and  interlocker  operation 

^,ouy,yo  i 

32 

2  742  543 

62 

Crossing  protection 

1    Q  1  ft  OQO 

ijOlu.Zoy 

9Q 

j£o 

i  ft/in  ^qq 

1  fO'iU,OUo 

yU 

394  914  fi9 

Drawbridge  operation 

1  97  30.9 
xLI  ,oUJ 

KO 

13Q  fi3-l 
10y,00'rt 

ftQ 

oy 

1  9  339  37 

Telegraph  and  telephone  operation 

Qfll  ftQ.7 

9S 
Zo 

39^  ntn 

OZO,UoU 

1 1 
1 1 

93  349  S3 

Operating  floating  equipment 

3,958,999 

92 

3,349,864 

95 

609,134 

97 

Stationery  and  printing 

752,744 

53 

763,701 

34 

10,956  81 

Other  expenses 

1,108,627 

93 

212,906 

66 

895,721 

27 

Operating  joint  tracks  and  facilities- 

-Dr. 

475,660 

84 

506,591 

31 

30,930  47 

Operating  joint  tracks  and  facilities- 

-Cr. 

1,079,637 

10 

1,201,813 

92 

122,176 

82 

Insurance 

238,779 

44 

169,943 

04 

68,836 

40 

Clearing  wrecks 

470,337 

98 

406,381 

58 

63,956 

40 

Damage  to  property 

186,920 

49 

164,697 

00 

22,223 

49 

Damage  to  live  stock  on  right  of  wa\ 

11,429 

38 

3,947 

57 

7,481 

81 

Loss  and  damage — freight 

4,601,173 

56 

7,704,044 

77 

3,102,871  21 

Loss  and  damage — baggage 

119,830 

02 

109,075 

00 

10,755 

02 

Injuries  to  persons 

2,120,9S5 

90 

1,292,083 

32 

828,902 

58 

Total 


$116,938,108  20    $112,561,539  17      $4,376,629  03 
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DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (concluded) 


MISCELLANEOUS  OPERATIONS 
Dining  and  buffet  service 
Station  restaurants 
Grain  elevators 
Stockyards 
Producing  power  sold 
Other  miscellaneous  operations 

Total 

GENERAL  EXPENSES 
Salaries  and  expenses  of  general  officers 
Salaries  and  expenses  of  clerks  and  attendants 
General  office  supplies  and  expenses 
Law  expenses 
Insurance 
Pensions 

Stationery  and  printing 
Valuation  expenses 
Other  expenses 
General  joint  facilities — Dr. 
General  joint  facilities — Cr. 

Total 

TRANSPORTATION  FOR  INVESTMENT— CR. 
Total  railway  operating  expenses 


1922 

1921 

Increase 

Decrease 

$2,688,143  21 

$2,627,308  84 

$60,834  37 

139  00 

$139  00 

391,070  52 

314,342  11 

76,728  41 

8,159  34 

466,084  99 

457,925  65 

483,664  72 

408,368  91 

75,295  81 

39,890  86 

78,180  05 

38,289  19 

$3,610,928  65 

$3,894,423  90 

$283,495  25 



56ozi,Uoo  40 

!$0o/,z04 

4,585,766  12 

5,064,308  51 

478,542  39 

A  *JQ  A  ro  OA 
4/o,405  o4 

AIO  H£Q 
liZjOoo  Do 

!SO,4UU  ol 

635,405  12 

586,852  65 

48,552  47 

1  Q  flAd  OA 

Ofi  QflT  AT 

C  QOT   n  1 

711,980  57 

618,071  77 

93,908  80 

219,805  96 

262,473  15 

42,667  19 

950,432  44 

983,321  75 

32,889  31 

227,587  64 

217,847  39 

9,740  25 

6,724  99 

10,016  40 

3,291  41 

73,009  60 

72,686  49 

323  11 

$8,382,255  50 

$8,825,925  35 

$443,669  85 

$36,397  03 

$292,614  66 

$256,217  63 

$250,400,469  63 

$221,768,389  78 

$28,632,079  85 

RATIO  OF  RAILWAY  OPERATING  EXPENSES,  BY  GROUPS,  TO  RAILWAY  OPERATING  REVENUES 


1922 

1921 

Maintenance  of  way  and  structures 

1102 

9-86 

Maintenance  of  equipment 

26  21 

22-06 

Traffic  expenses 

1-15 

1-21 

Transportation  expenses 

36-93 

38-53 

Miscellaneous  operations 

1-14 

1-33 

General  expenses 

2-65 

3  02 

Transportation  for  investment — Cr. 

•01 

•10 

Total 

79-09 

75-91 

SEPARATELY  OPERATED  PROPERTIES 

Boston  and  Albany  Railroad,  profit  $1,477,809  00 

Pittsburgh  McKeesport  and  Youghiogheny  Railroad,  profit  42,500  00  $1,520,309  00 

The  Ohio  Central  Lines,  loss  $3,586,808  11 

New  York  State  Railways,  Minoa  Division,  loss  26,449  77  3,613,257  88 


Net  loss  on  separately  operated  properties 


$2,092,948  88 
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The  New  York  Central  Railroad  Company 


TAXES  ACCRUED 


ON  CAPITAL  STOCK 

State  of  New  York 

New  York  Central  Railroad  Company 

•    New  York  &  Harlem  Railroad  Company 
West  Shore  Railroad  Company 
Wallkill  Valley  Railroad  Company 
Hudson  River  Bridge  Company  at  Albany 
Troy  &  Greenbush  Railroad  Association 
St  Lawrence  &  Adirondack  Railway  Company 

Commonwealth  of  Pennsylvania 

New  York  Central  Railroad  Company 
Beech  Creek  Railroad  Company 
Beech  Creek  Extension  Railroad  Company 
Shenango  Valley  Railroad  Company 
Stewart  Railroad  Company 

State  of  Illinois 

ON  GROSS  EARNINGS 

State  of  New  York 
State  of  Ohio 

Commonwealth  of  Pennsylvania 

RAILROAD  COMMISSIONERS'  ASSESSMENTS,  OHIO 


$137,689  73 
14,076  37 
5,033  93 
1,509  40 
984  75 
481  25 
349  56 


$84,282  62 
16,136  67 
2,537  42 
300  00 
19  25 


$160,124  99 


103,275  96 


4,106  98       $267,507  93 


$321,374  28 
273,149  34 
4,412  77 


598,936  39 
2,205  40 


CANADIAN  PROVINCIAL 

St  Lawrence  &  Adirondack  Railway  Company 
Ottawa  &  New  York  Railway  Company 

FEDERAL  GOVERNMENT  TAXES 

Income  tax 
Capital  stock  tax 
War  tax  of  1917,  adjustments 

on  the  value  of  real  and  personal  property  (including  leased  lines) 
on  special  franchises  (including  leased  lines) 

CANADIAN  WAR  TAXES 

Total  railway  taxes  accrued 

MISCELLANEOUS  TAX  ACCRUALS 

On  miscellaneous  physical  property 
On  income  from  securities  owned 

Total 


1,791  80 
853  50 


$1,689,082  22 
315,392  05 
38  35 


$269,496  56 
189  14 


9,645  30 


2,004,512  62 

12,824,595  47 
1,618,923  50 
34,833  33 

$17,361,159  94 

269,685  70 
$17,630,845  64 


Locomotives 
Passenger-train  cars 
Freight-train  cars 
Floating  equipment 
Work  equipment 


HIRE  OF  EQUIPMENT  ACCOUNT 


Totals 


Amount  paid 
for  use 

$365,804  03 
952,649  05 
22,999,092  83 
464,768  00 
9,698  87 


Amount  received 
from  hire 


',157  36 
1,039,818  67 
22,103,970  78 
7,938  75 
37,903  76 


$24,792,012  78       $23,558,789  32 


Debit 
balance 


,122  05 
456,829  25 

1,233,223  46 


Credit 
balance 

$3,353  33 
87,169  62 


28,204  89 


JOINT  FACILITY  RENT  ACCOUNT 

Amount  received  for  use  of  facilities  maintained  by  this  company  $4,440,706  65 

Amount  paid  for  use  of  facilities  maintained  by  other  companies  1,440,991  01 

Net  credit  $2,999,715  64 
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Annual  Report 
DEDUCTIONS  FROM  GROSS  INCOME 
Interest  on  funded  debt 


MORTGAGE  BONDS 


Carthage  &  Adirondack  Railway  Co  first  mortgage  bonds 

Carthage  Watertown  &  Sackets  Harbor  Railroad  Co  consolidated  mortgage  bonds 

Chicago  Indiana  &  Southern  Railroad  Co  fifty-year  gold  bonds 

Cleveland  Short  Line  Railway  Co  first  mortgage  bonds 

Gouverneur  &  Oswegatchie  Railroad  Co  first  mortgage  bonds 

Indiana  Illinois  &  Iowa  Railroad  Co  first  mortgage  bonds 

Jamestown  Franklin  &  Clearfield  Railroad  Co  first  mortgage  bonds 

Kalamazoo  &  White  Pigeon  Railroad  Co  first  mortgage  bonds 

Lake  Shore  &  Michigan  Southern  Railway  Co  gold  mortgage  bonds 

Lake  Shore  &  Michigan  Southern  Railway  Co  twenty-five  year  gold  bonds  of  1903 

Lake  Shore  &  Michigan  Southern  Railway  Co  twenty-five  year  gold  bonds  of  1906 

Little  Falls  &  Dolgeville  Railroad  Co  first  mortgage  bonds 

Mohawk  &  Malone  Railway  Co  consolidated  mortgage  bonds 

Mohawk  &  Malone  Railway  Co  first  mortgage  bonds 

N  Y  C  R  R  Co  consolidation  mortgage  bonds,  series  A 

NYC&HRRRCo  gold  debenture  of  1904 

NYC&HRRRCo  gold  debentures  of  1912 

NYC&HRRRCo  gold  mortgage  bonds 

NYC&HRRR  Co— Lake  Shore  collateral  gold  bonds* 

NYC&HRRR  Co— Michigan  Central  collateral  gold  bonds 

NYC&HRRR  Co  refunding  and  improvement  mortgage  bonds,  series  A 

N  Y  C  R  R  Co — N  YC&HRRRCo  refunding  and  improvement  bonds,  series  C 

NYC&HRRR  Co — Spuyten  Duyvil  &  Port  Morris  first  mortgage  bonds 

New  York  &  Northern  Railroad  Co  first  mortgage  bonds 

New  York  &  Putnam  Railroad  Co  first  consolidated  mortgage  bonds 

Pine  Creek  Railway  Co  first  mortgage  bonds 

Rome  Watertown  &  Ogdensburg  Railroad  Co  first  consolidated  mortgage  bonds*f 
Rome  Watertown  &  Ogdensburg  Railroad  Co  first  consolidated  mortgage  bondsf 
Rome  Watertown  &  Ogdensburg  Railroad  Co  first  consolidated  mortgage  bondsf 
Sturgis  Goshen  &  St  Louis  Railway  Co  first  mortgage  bonds 
Utica  &  Black  River  Railroad  Co  first  mortgage  bondsf 

COLLATERAL  TRUST  BONDS 

N  Y  C  R  R  Co  ten-year  gold  bonds  of  1920  (redeemed  during  year) 


convertible  of  1915 


DEBENTURE  BONDS 

N  Y  C  R  R  Co  twenty-year  6% 
NYC&HRRR  Co  of  1900 

LONG  TERM  NOTES 

Ten-year  note,  Secretary  of  the  Treasury  of  the  United  States 
Serial  notes,  Secretary  of  the  Treasury  of  the  United  States 

EQUIPMENT  TRUST  OBLIGATIONS 

Equipment  trust  certificates  of  1907 1 
Equipment  trust  certificates  of  1910 
Equipment  trust  certificates  (M  D  T)  of  1911 
Equipment  trust  certificates  of  1912 
Equipment  trust  certificates  (B  &  A)  of  1912 
Equipment  trust  certificates  of  1913 
Equipment  trust  certificates  of  1917 
Equipment  trust  notes  of  January  15,  1920 
Equipment  trust  certificates  of  April  15,  1920 
Equipment  trust  certificates  of  June  1,  1922 

Total  interest  on  funded  debt 

*  Interest  accrued  only  on  amounts  actually  outstanding 
t  Matured  during  the  year 


4% 

$44,000 

00 

5% 

15,000 

00 

4% 

606,000 

00 

4i% 

531,000 

00 

5% 

15,000 

00 

4% 

194,000 

00 

4% 

440,000 

00 

5% 

20,000 

00 

31% 

1,750,000 

00 

4% 

2,000,000 

00 

4% 

2,000,000 

00 

3% 

7,500 

00 

31% 

136,500 

00 

4% 

100,000 

00 

4% 

2,629,064 

72 

4% 

1,920,000 

00 

4% 

367,520 

00 

3^% 

3,290,000 

00 

3i% 

869,376 

66 

3i% 

676,760 

00 

41% 

1,800,000 

00 

5% 

2,681,250 

00 

31% 

87,500 

00 

5% 

60,000 

00 

4% 

159,480 

00 

6% 

210,000 

00 

5% 

224,011 

94 

4% 

7,677 

78 

3i% 

8,750 

00 

o  /Q 

9,660 

00 

4% 

39,000 

00 

iot 

I/O 

6% 

$6,000,000  00 

3i% 

192,500  00 

6% 

$602,160  05 

6% 

752,223  15 

5% 

$62,203 

54 

41% 

186,546 

49 

4i% 

15,187 

50 

41% 

153,822 

49 

4i% 

129,375 

00 

4*% 

198,888 

90 

4i% 

499,008 

87 

6% 

722,012 

75 

7% 

1,072,926 

09 

5% 

203,775 

00 

$22,899,051  10 


1,165,492  38 


6,192,500  00 


1,354,383  20 


3,243,746  63 
§34,855,173  31 
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The  New  York  Central  Railroad  Company 
DEDUCTIONS  FROM  GROSS  INCOME  (concluded) 


Rent  for  leased  roads 


BATTLE  CREEK  AND  STURGIS  RAILWAY 

Interest  at  3%  on  $79,000  First  mortgage  bonds 

BEECH  CREEK  RAILROAD 

Interest  at  4%  on  $5,000,000  First  mortgage  bonds 

Interest  at  5%  on  $1,000,000  Second  mortgage  bonds 

Dividend  at  4%  on  120,000  shares  of  capital  stock  ($50  per  share) 

BEECH  CREEK  EXTENSION  RAILROAD 

Interest  at  3A%  on  $3,500,000  First  mortgage  bonds 

Interest  at  4  %  on  $3,964,000  Consolidated  mortgage  gold  bonds 

DETROIT  HILLSDALE  AND  SOUTH  WESTERN  RAILROAD 

Organization  expenses 

Dividend  at  4%  on  13,500  shares  of  capital  stock 

ERIE  AND  KALAMAZOO  RAILROAD 

Cash  rental 

FORT  WAYNE  AND  JACKSON  RAILROAD 

Organization  expenses 

Dividend  at  5\%  on  22,914%o  shares  of  capital  stock 

KALAMAZOO  ALLEGAN  AND   GRAND  RAPIDS  RAILROAD 

Interest  at  5%  on  $840,000  First  mortgage  bonds 
Dividend  at  6%  on  6,100  shares  of  capital  stock 

LAKE  ERIE  ALLIANCE  AND  WHEELING  RAILROAD 

Dividend  at  4%  on  30,000  shares  of  capital  stock 

LAKE  ERIE  AND  PITTSBURG  RAILWAY 

Interest  at  4j%  on  $1,770,000  First  mortgage  bonds 
Dividend  at  5%  on  21,500  shares  of  capital  stock 
Interest  at  6%  on  $10,000  advances 

MAHONING  COAL  RAILROAD 

40%  of  the  gross  earnings  for  the  year  ended  December  31,  J  922 

NEW  JERSEY  JUNCTION  RAILROAD 

Interest  at  4%  on  $1,700,000  First  mortgage  bonds 

NEW  YORK  AND  HARLEM  RAILROAD 

Interest  at  3|%  on  $12,000,000  Gold  mortgage  bonds 

Dividend  at  10%  on  200,000  shares  of  capital  stock  ($50  per  share) 

ST  LAWRENCE  AND  ADIRONDACK  RAILWAY 

Interest  at  5%  on  $800,000  First  mortgage  bonds 
Interest  at  6%  on  $400,000  Second  mortgage  bonds 
Cash  rental  for  line  leased  from  Grand  Trunk  Railway  Co 

TROY  AND   GREENBUSH  RAILROAD 

Rental  at  7%  on  5,500  shares  of  capital  stock  ($50  per  share) 

WALLKILL  VALLEY  RAILROAD 

Dividend  at  3|%  on  3,300  shares  of  capital  stock 

WEST  SHORE  RAILROAD 

Interest  at  4%  on  $49,994,500  First  mortgage  bonds 
various  companies  for  siding,  team  tracks  and  yard  tracks 


$200,000  00 
50,000  00 
240,000  00 


$122,500  00 
158,560  00 


$500  00 
54,000  00 


$1,500  00 
126,027  88 


$42,000  00 
36,600  00 


$79,650  00 
107,500  00 
587  95 


$420,000  00 
1,000,000  00 


$40,000  00 
24,000  00 
10,000  00 


Total  rent  for  leased  roads 


$2,370  00 

490,000  00 
281,060  00 

54,500  00 
30,000  00 

127,527  88 

78,600  00 
120,000  00 

187,737  95 
1,717,077  12 
68,000  00 

1,420,000  00 

74,000  00 

19,250  00 

11,550  00 

1,999,780  00 
9,131  97 
$6,690,584  92 


DIVIDENDS 

charged  to  income  of  the  year  1922 

No.  30,  \Yi  per  cent  on  2,495,929-95  shares,  declared  March  15,  1922,  payable  May  1,  1922 

No.  31,  IVi  per  cent  on  2,495,930  95  shares,  declared  June  14,  1922,  payable  August  1,  1922 

No.  32,  1}|  per  cent  on  2,629,957-95  shares,  declared  September  13,  1922,  payable  November  1,  1922 

No.  33,  1M  per  cent  on  2,679,768-95  shares,  declared  December  13,  1922,  payable  February  1,  1923 

Total  for  year,  five  per  cent 


$3,119,912  44 
3,119,913  69 
3,287,447  44 
3,349,711  19 

$12,876,981  76 


Dividends  are  not  paid  on  unconverted  scrip,  equalling  50-2  shares,  nor  on  2,520-05  shares  held  by  the  company 
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TABLE  OF  TRACKS 


Miles  op 

MAIN  TRACK 

Yards 
and 
sidings 

MAIN  LINE  OWNED 

State 

First 

Second 

Third 

Fourth 

Total 

New  York  Central  Railroad  • 

New  York  1462 

W  of  State  Line  Sta  N.Y. 

499-84 

499-83 

4,90.77 

443 '49* 

1,061-30 

2,933-23 

W  of  State  Line  Sta .  10846'  E  of  Conneaut  Penn 

43-96 

43-96 

43'96 

43 -96 

75-10 

250-94 

E  of  Conneaut        16462'  W  of  Edgerton  Ohio 

243-21 

243-11 

1  0^-97 

1  37-^Q 

lot  oy 

488-27 

1,307-25 

W  of  Edgerton  

4311'  E  of  East  Side  Ind 

152-56 

152-55 

4o  oy 

9ft -tA 

215- 13 

595-67 

E  of  East  Side 

 Chicago  111 

1401 

1401 

0  01 

6 '46 

84-25 

125-24 

Total  main  line  owned 

953-58 

953-46 

793-9fi 

DOo  U-t 

1,924-05 

5,212-33 

BRANCHES  OWNED 

30th  Street  Branch 

Spuyten  Duyvil. . . . 

St  John's  Park  N.Y. 

12-37 

12-37 

- 

- 

62-80 

87*54 

Putnam  Branch 

Sedgwick  Ave,  New  York  Putnam  Jet  " 

53-50 

913 

— 

- 

21*61 

84-24 

Yonkers  Branch 

Getty  Sq,  Yonkers  " 

3-10 

310 

- 

- 

■19 

6*39 

Mahopac  Falls  Branch 

Baldwin  Place  

 Mahopac  Falls  " 

2-05 

- 

- 

•33 

2-38 

Schenectady  Detour  Branch 

South  Schenectady  " 

4-65 

'■  65 

- 

- 

•64 

9-94 

Troy  &  Schenectady  Branch 
Hoffman's  Connection  Branch 

Schenectady  

 Troy  " 

20-91 

— 

- 

- 

1355 

34*46 

Rotterdam  Junction  " 

2-50 

216 

- 

- 

-~ 

4-66 

Dolgeville  Branch 

Little  Falls  

13-70 

— 

- 

- 

4-96 

18*66 

Adirondack  Branch 

Herkimer  

.  ,  .  Malone  Junction  " 

173-33 

— 

- 

- 

51 '87 

225-20 

Hinckley  Branch 

Prospect  Junction ,  , 

 Hinckley  " 

2-93 

— 

- 

- 

2*14 

5*07 

Saranac  Branch 

Lake  Clear  Junction 

 Saranac  Lake  " 

5-89 

— 

- 

— 

1-61 

7*50 

Ottawa  Branch 

Tupper  Lake  International  Boundary  " 

6S-87 

- 

- 

9-47 

78-34 

Ogdensburg  Branch 

134-30 

1  1-02 

- 

- 

53-88 

198-20 

Clayton  Branch 

Rivergate  

 Clayton  " 

15-84 

— 

— 

- 

4-04 

19-88 

Rome  Branch 

45-31 

4-36 

- 

- 

32 '20 

81-87 

Syracuse  Junction  Branch 

East  Syracuse  

.  ,  Syracuse  Junction  " 

8-31 

8-31 

8-30 

7-57 

5-25 

37-74 

Watertown  Branch 

160-93 

52-91 

- 

- 

121-35 

335  19 

Phoenix  Branch 

Woodard  

Broadway,  Fulton  " 

17-10 

■21 

- 

- 

4'29 

21-60 

Ontario  Branch 

175-27 

3-51 

- 

- 

95-52 

27430 

Rochester  Branch 

State  St,  Rochester  " 

7-27 

— 

- 

- 

3-80 

11-07 

Sackets  Harbor  Branch 

Watertown  Junction 

 Sackets  Harbor  " 

11-42 

— 

- 

- 

1086 

22-28 

Cape  Vincent  Branch 

Watertown  Junction 

24-10 

— 

- 

- 

11*12 

35-22 

Dexter  Branch 

 Dexter  " 

1-22 

— 

- 

- 

1-42 

2-64 

Carthage  Branch 

 Newton  Falls  " 

63-39 

— 

- 

- 

19-02 

82-41 

Sanfords  Branch 

Main  St,  Watertown 

 Roots  " 

5-21 

— 

- 

- 

5-37 

10*58 

Oswegatchie  Branch 

13-01 

- 

- 

3-97 

16*98 

DeKalb  Branch 

DeKalb  Junction  

 Ogdensburg  " 

1909 

- 

- 

- 

3-58 

22*67 

Auburn  Branch 

Syracuse  Junction . . 

Brighton,  Rochester  " 

96-29 

— 

- 

- 

63-40 

159  69 

Canandaigua  Branch 

Canandaigua  

 Batavia  " 

50-36 

— 

- 

- 

12*79 

63-15 

Lyons-Newberry  Branch 

Lyons  205'  S  of  Lawrenceville  " 

85-67 

82-30 

- 

— 

87-19 

255-16 

S  of  Lawrenceville. . 

.  Newberry  Junction  Penn 

95-33 

37-17 

- 

- 

51*74 

184*24 

Penn  Yan  Branch 

Dresden  

 Penn  Yan  N.Y. 

655 

- 

- 

3-90 

10-45 

Corning  Branch 

Corning  Junction 

 Corning 

•75 

72 

- 

- 

12- 10 

13*57 

Cowanesque  Valley  Branch 

C  V  Junction  

 Ulysses  Penn 

39-85 

- 

- 

6-15 

46-00 

Antrim  Branch 

Wellsboro  Junction 

16-65 

- 

- 

7-25 

23-90 

Falls  Branch 

Ames  St  Jet,  Roch . 

Suspension  Bridge  N.Y. 

74-05 

I  -  ' . ' 

- 

- 

107  06 

235*23 

Charlotte  Branch 

Jay  St  Jet,  Rochester  Ontario  Beach  " 

7-24 

6-92 

— 

- 

12*66 

26-S1 

Cambria  Branch 

Cambria  

 Pekin  « 

3-65 

— 

— 

- 

■68 

4*33 

Attica  Branch 

 Attica  " 

10-67 

— 

- 

- 

141 

12-08 

Tonawanda  Branch 

.  .  North  Tonawanda  " 

34-97 

1-77 

- 

- 

7-24 

43-98 

Gardenville  Branch 

 Bay  View  " 

12-96 

12-78 

- 

- 

92'74 

118-48 

Buffalo  Belt  Branch 

William  St  North  Buffalo  Junction  " 

7-23 

7-22 

30*52 

44-97 

Niagara  Branch 

Seneca  St,  Buffalo . . 

 Lewiston  * 

30-54 

25-17 

2-66 

1-18 

79-93 

139-48 

Wonalancet  Branch 

N.  Buffalo  Junction 

 Harriet  " 

4-34 

10-31 

14*65 

Dupont  Branch 

Wonalancet  Branch 

 Industries  " 

-71 

2*25 

2*96 

Lockport  Branch 

North  Tonawanda 

Lockport  Junction  " 

11-12 

4-66 

15-78 

Howard  Street  Branch 

William  St,  Buffalo. 

. .  Buffalo  Creek  R  R  " 

■62 

•46 

1-64 

2-72 

Valley  Branch 

Dunkirk  

650'  S  of  Fentonville  " 

42-26 

8*26 

50-52 

S  of  Fentonville. . . . 

 Titusville  Penn 

48-25 

10-54 

5S-79 

Youngstown  Branch 

Ashtabula  Harbor. 

 Andover  Ohio 

26-90 

14-08 

2-47 

102-91 

146-36 

Oil  City  Branch 

Andover  

3582'  E  of  Simons  " 

6-14 

•09 

2-77 

9-00 

E  of  Simons  

 Oil  City  Penn 

55-00 

11-08 

32-27 

98*35 

Clearfield  Branch 

Polk  Junction  

61-06 

15-60 

76-66 

Belmar  Branch 

Franklin  

 Belmar  " 

5-99 

1-27 

7*26 

Low  Grade  Line 

Carson  

 Mann  Ohio 

18-10 

18-10 

10-32 

46-52 

Carried  forward 

1,918-82 

382-71 

1343 

8-75 

1,324*39 

3,648-10 

*  Includes: 

2*51  miles  fifth  track  on  the  Hudson-electric  division 
S'27  miles  fifth  track  on  the  Mohawk  division 
•58  mile  fifth  track  on  the  Syracuse  division 
•64  mile  fifth  track  on  the  Rochester  division 
6'15  miles  west-bound  fast  freight  tracks  in  De  Witt  yard 
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TABLE  OF  TRACKS  (continued) 


Miles  of  main  track 


branches  owned  (concluded) 
Cleveland  Short  Line 
Norwalk  Branch 
Detroit  Branch 

Old  Road 


Fayette  Branch 

Monroe  Branch 
Jackson  Branch 
Lansing  Branch 
Grand  Rapids  Branch 
Mishawaka  Branch 
Goshen  Branch 

Kankakee  Branch 


Bradley  Branch 
Depue  Branch 
Churchill  Branch 
M  C  Connecting  Branch 
Danville  Branch 

Dune  Park  Branch 

Connections  and  wyes 


LEASED  LINES 

Battle  Creek  &  Sturgis  Railway 
Beech  Creek  Railroad 


Beech  Creek  Extension  R  R 


Detroit  Hillsdale  &  South  Western  RR 
Detroit  Toledo  &  Milwaukee  R  R 
Erie  Railroad 

Erie  &  Kalamazoo  Railroad 

Fort  Wayne  &  Jackson  R  R 

Genesee  Falls  Railway 
Kalamazoo  Allegan  &  G  R  R  R 
Lake  Erie  Alliance  &  W  R  R 
Lake  Erie  &  Pittsburg  Ry 

Mahoning  Coal  Railroad 

Mahoning  &  Shenango  Valley  Ry 
Shenango  Valley  Railroad 
Stewart  Railroad 
New  Jersey  Junction  Railroad 

New  York  &  Harlem  Railroad 


Troy  &  Greenbush  Railroad 
Wallkill  Valley  Railroad 
West  Shore  Railroad 


*  See  note,  on  previous  Dage 


State 

Brought  forward 

Collinwood  Rockport  Ohio 

Elyria  Junction  Millbury  Junction  " 

Air  Line  Junction . .  .  4352'  N  of  Alexis  " 
N  of  Alexis .  D  &  M  Junction,  Detroit  Mich 

Air  Line  Junction  Vulcan  Ohio 

Palmyra  6965'  E  of  Vistula  Mich 

E  of  Vistula  Elkhart  Ind 

Grosvenor  12063'  W  of  Morenci  Mich 

W  of  Morenci  Fayette  Ohio 

Lenawee  Junction  Monroe  Mich 

Lenawee  Junction  Jackson  " 

Jonesville  North  Lansing  " 

White  Pigeon  Kalamazoo  " 

Elkhart  Mishawaka  Ind 

Goshen  1245S'  N  of  Twin  Lake  " 

N  of  Twin  Lake  Sturgis  Mich 

South  Bend  38'  E  of  Illinoi  Ind 

E  of  Illinoi  Seatonville  Junction  111 

Ladd  Junction  NYC  Junction  " 

Kankakee  Bradley  " 

Depue  Junction  Depue  " 

Ladd  Churchill  " 

At  South  Bend   Ind 

Indiana  Harbor ....  7524'  S  of  Allison  " 

S  of  Allison  Danville  111 

Gibson  Ivanhoe  Ind 

G  &  W  Junction  Dune  Park  " 

Various  places     N.Y. 

Various  places   Penn 

Total  branches  owned 
Total  main  line  and  branches  owned 


Sturgis  Findley  Mich 

2  main  lines   Penn 

21  branches   " 

Connections  and  wyes   " 

5  main  lines  " 

4  branches   " 

Connections  and  wyes   " 

Bankers  Ypsilanti  Mich 

Dundee  Moscow  " 

At  Dunkirk   N.Y. 

Vulcan  7040'  W  of  Sylvania  Ohio 

W  of  Sylvania  Palmyra  Mich 

Fort  Wayne  539'  N  of  Ray  Ind 

N  of  Ray  Jackson  Mich 

N  Y  C  R  R  Breweries,  Rochester  N.Y. 

Kalamazoo  Grand  Rapids  Mich 

Phalanx  Dillonvale  Ohio 

Marcy  Brady  Lake  Junction  " 

At  South  Lorain   " 

Andover  Youngstown  " 

Mann  Brookfield  " 

Doughton  Junction  E  of  Bentley  " 

Bentley  Sharon  Penn 

At  Sharon   " 

2  main  lines   N.J. 

Branch   " 

Grand  Central  Terminal.. .  .Chatham  N.Y. 

2  branches   " 

Connections  and  wyes   " 

Rensselaer  Madison  St,  Troy  " 

Kingston  Montgomery  " 

Weehawken  1313'  S  of  Tappan  N.J. 

5  of  Tappan  East  Buffalo  N.Y. 

2  branches   " 

Connections  and  wyes   " 

Carried  forward 


Third  Fourth 


Yards 
and 


1,918-82    382-71      13-43       8-75    1,324-39  3,648  10 


20-32 
78-75 

7-  42 
51-43 

2-  75 
101-96 

14-70 
20-56 
4-66 
29-50 
42-10 
61-34 
36-54 
12-10 
25-56 

3-  36 
82-16 

109-51 
■47 
1-35 

1-  27 

2-  79 
1-93 

100-77 

8-  49 
1-52 
7-60 

11-84 
■96 


20-18 

6-38 
•21 
100 


55-47 
8-49 
216 

8-07 


77-20 
25-26 
24-95 
45-39 

1-  15 
38-35 

2-  32 

2-  05 
■69 

6-79 
9-97 
18-69 
15-06 
9-16 
1-68 
•61 
37-73 
58-57 
■94 
■37 
■81 
1-61 

3-  28 
152-37 

-56 
■29 
11-97 


117-70 
104-01 
38-75 
97-03 

4-  90 
140-31 

17-02 
22-61 

5-  35 
36-29 
52  07 
8003 
51-60 
21-26 
27-24 

3-  97 
119-89 
168-08 

1-41 

1-  72 

2-  08 

4-  40 

5-  21 
308-61 

17-54 

3-  97 
19-57 
19-91 

■96 


2,762-53    484-67  1343 


i-75    1.S72-21  5,141-59 
3.716-11  1,438-13    736-63    666-79*  3.796-2610,353-92 


7-19 

120-37 
20-68 

1-  04 
111-37 

20-21 

2-  12 
64-71 
46-94 

7-61 
14-21 

53-  30 
44-21 

58-45 
87-67 
27-76 

38-19 
24-49 
6-01 
1-83 

5-28 
■34 
127-36 
9-05 
•30 
5-56 
32-SS 
18-83 
404-84 

54-  25 
9-25 


9  04 
•71 


6-46 
1-21 


■02 


10-99 
24-41 


4-34 

54-83 
■51 
•27 
556 

18-83 
404-80 

4-59 


•57 


8-82 


13-26 
-06 


15-33 


13-26 


■70 


1,426-30    546-57  38-04 


-76 

7-95 

96-51 

225-92 

81-96 

103-35 

1-04 

42-93 

160-76 

25-96 

46-17 

3-33 

5-82 

70-53 

637 

53-31 

•57 

2-34 

995 

3-85 

18-06 

23-26 

76-56 

7-15 

51-38 

2-21 

2-21 

19-75 

78-20 

51-47 

139-14 

10-11 

37-87 

2-91 

2-91 

61-06 

11906 

6-81 

55-71 

4-55 

10-56 

2-34 

4-17 

4-02 

4-02 

8-31 

17-93 

■04 

■38 

12809 

336-80 

9-48 

19-04 

■63 

12-15 

23-27 

6-20 

39-08 

135-14 

172-80 

345-25 

1,170-92 

15-56 

69-81 

13-84 

,122-36 

3,147-23 
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leased  lines  (concluded) 


St  Lawrence  &  Adirondack  Ry 


Grand  Trunk  Railway 
Ottawa  &  New  York  Railway 


TABLE  OF  TRACKS  (continued) 


State 

Brought  forward 

Malone  Jet  International  Boundary  N.Y. 

International  Boundary  Valleyfield  PofQ 

Beauharnois  Adirondack  Junction  " 

Valleyfield  Beauharnois  " 

International  Boundary  Ottawa  PofO 

Total  leased  lines 


MAIN  TRACKS 


Second 

54657 


Third  Fourth 

38-04     13-96  1. 


Yards 
and 

sidings  Total 

122-36  3,147-23 

10-52  20-75 


First 

1,426-30 
10-23 
20-17 
13-27 
12-70 
56-81  _ 

1,539-48   546-57     38-04     13  96    1160-25  3,298-30 


6-87 
4-85 
3-30 
12-35 


27-04 
18-12 
16-00 
69-16 


LINES  OPERATED  UNDER  TRACKAGE  RIGHTS 

Delaware  &  Hudson  Co 


New  York  Ontario  &  Western  Ry 
Rutland  Railroad 

Buffalo  Creek  Railroad 

Erie  Railroad 

Troy  Union  Railroad 

Erie  Railroad 

Pennsylvania  Railroad 

Buffalo  Roch  &  Pittsburgh  Ry 

Erie  Railroad 

Philadelphia  &  Reading  Ry 
Pennsylvania  Railroad 

C  T  A  Dixonville  R  R 

Pennsylvania  Railroad 


Baltimore  and  Ohio  Railroad 
Pennsylvania  Railroad 
Lake  Erie  and  Eastern  R  R 
Pittsburgh  &  Lake  Erie  Railroad 
Michigan  Central  Railroad 
CCC&StL  Ry 
Wheeling  and  Lake  Erie  Railway 
Gary  &  Western  Ry 

C  C  C  &  St  L  Ry 
Chicago  B  &  Qumcy  R  R 
Chicago  &  Northwestern  Ry 
Michigan  Central  Railroad 


Canadian  Pacific  Railway 


Grand  Trunk  Railway 
Industrial  tracks 


Livingston  Ave,  Albany. .  River  St,  Troy 

Saranac  Lake  Lake  Placid 

Kenwood  Junction  Albany 

Broadway,  Fulton. .  .East  First,  Oswego 

Norwood  Malone  Junction . 

At  Moira  

In  Buffalo  

Montgomery  Campbell  Hall 

Madison  St,  Troy  River  St,  Troy 

Sharpsville  West  Middlesex 

Rose  Siding  Falls  Creek 

Falls  Creek  Clearfield 

Rossiter  C  &  M  Jet 

Lawrenceville  Blossburg 

Blossburg  Morris  Run 

Newberry  Junction  Williamsport 

McElhattan  Keating 

P  R  R  Junction  Rossiter  Junction 

Cherry  Tree  Idamar 

At  Manver  (Cambria  &  Indiana  R  R) .  . 

Mahaffey  Patton 

Beech  Creek  R  R  Sundry  mines 

Beech  Creek  Ext  R  R. . .  .Sundry  mines 
Brady  Lake  Junction ....  M  V  Junction 

M  V  Junction  Minerva  Junction 

M  V  Junction  Ravenna  Junction 

Ravenna  Junction  Niles  Junction 

Niles  Junction  Girard 

Girard  Struthers 

Struthers  Youngstown 

Alexis  N  of  Alexis 

Cleveland .  .  used  as  tracks  5  &  6 .  .  Berea 

At  Cleveland  

Ivanhoe  G&W  Junction 

Alco  Virginia  Ave,  Gary 

Danville  Lyons 

NYC  Junction  Zearing 

Seatonville  Junction  Ladd 

N  of  Alexis  Detroit 

At  Ypsilanti  

Haires  Jackson 

Vinewood  St  Beaubien  St,  Detroit 

At  Jackson  

At  Kalamazoo  

Adirondack  Junction  Montreal 

South  Junction  Outremont 

In  Ottawa  

In  Ottawa  

Various  places  

Various  places  

Various  places  

Various  places  

Various  places  

Various  places  

Various  places  

Total  trackage  rights 
Total  operated  mileage 


N.Y. 

7-08 

7-08 

- 

- 

- 

14-16 

1008 

- 

— 

- 

- 

1008 

u 

1-71 

-70 

— 

— 

- 

2-41 

12-23 

- 

- 

- 

- 

12-23 

a 

3710 

- 

- 

- 

- 

37-10 

" 

•19 

— 

- 

- 

- 

•19 

u 

3-56 

3-48 

•95 

— 

— 

7-99 

a 

4-78 

- 

- 

- 

- 

4-78 

a 

203 

200 

- 

- 

1-93 

5-96 

Penn 

10-28 

- 

- 

- 

- 

10-28 

20-91 

- 

- 

— 

- 

20-91 

30-64 

4-89 

- 

— 

- 

35-53 

18-33 

14-88 

- 

— 

- 

33-21 

25-50 

- 

- 

- 

- 

25-50 

a 

3-69 

- 

- 

- 

- 

3-69 

" 

3-71 

3-71 

- 

- 

- 

7-42 

H 

44-96 

44-83 

- 

- 

- 

89-79 

a 

11-18 

- 

- 

- 

- 

11-18 

I 

36-70 

- 

- 

- 

23-09 

59-79 

1-14 

- 

- 

- 

- 

1-14 

20-85 

- 

- 

- 

- 

20-85 

7-29 

- 

- 

- 

- 

7-29 

12-02 

1-65 

- 

- 

- 

13-67 

Ohio 

2-81 

2-84 

- 

- 

- 

5-65 

33-78 

30-74 

— 

- 

- 

64-52 

1-14 

106 

- 

- 

- 

2-20 

23  06 

22-93 

- 

- 

- 

45-99 

8-12 

8-00 

- 

- 

- 

16-12 

8-31 

8-28 

- 

- 

- 

16-59 

4-38 

4-22 

■83 

■23 

12-32 

21-98 

a 

•91 

•91 

24-36 

24-36 

6-56 

6-56 

Ind 

8-07 

3-59 

11-66 

•87 

•29 

1-16 

111  < 

6-30 

4-35 

10-65 

6-63 

6-63 

It 

1-97 

1-97 

Mich 

48T0 

4-69 

52-79 

•15 

•15 

411 

4-11 

2-90 

2-90 

■22 

■18 

•40 

•26 

•17 

•43 

PofQ 

8-80 

8-80 

17-60 

5-46 

5-46 

10-92 

PofO 

1-09 

1-09 

•81 

■81 

N.Y. 

77-82 

77-82 

Penn 

41-04 

41-04 

Ohio 

78-81 

78-81 

Ind 

9-20 

9-20 

111 

3-37 

3-37 

Mich 

10-33 

10-33 

N.J. 

2-42 

2-42 

454-49 

236-36 

6-64 

24-59 

264-21 

986-29 

5,710  08  2,221-06    781-31    706-34*  5.220-72 14,638-51 


*  Sec  note  on  previous  page 


4.3 


The  New  York  Central  Railroad  Company 
TABLE  OF  TRACKS  {concluded) 


LINES  SEPARATELY  OPERATED 
LEASED 

Boston  &  Albany  Railroad 

TRACKAGE  RIGHTS 


LEASED 

Toledo  &  Ohio  Central  Ry 

Zanesville  &  Western  Ry 
Zanesville  Terminal  R  R 
Baltimore  &  Ohio  R  R 
Kanawha  &  Michigan  Ry 


Middleport  &  Northeastern  Ry 
Kanawha  &  West  Virginia  R  R 

TRACKAGE  RIGHTS 


State 

. . .  Mass 

Main  line  and  one  branch   N.Y. 


Main  line  and  eight  branches. 


Leased  lines. 

At  Athol  .13  At  Boston  -46 

Total 


Mass 


3  branches. . 
6  main  lines. 

2  main  lines. 
Say  re  

3  main  lines. 


.San  Toy 


Branch  

Branch  

Rockville  Calvin  Ohio 

2  main  lines 


Industrial  tracks . 


Total 

Total  separately  operated  mileage 


MAIN  TRACKS 


First      Second       Third  Fourth 


248-67  180-04 
54-97  38-80 
89-70 
•59 


58-72 
27-37 


24-84 


Yards 

and 
sidings 

349-01 
42-27 
27-95 


Total 

861-28 
163-41 
117-65 
•59 


393-93    218-84     86-09     24-84     419-23  1,142-93 


Ohio 

330-94 

6-95 

248-44 

586-33 

65-02 

17-53 

82-55 

77-12 

3916 

116-28 

1-71 

1-66 

3-37 

4-30 

•41 

4-71 

61-39 

5-47 

47-22 

114-08 

W.Va 

94-85 

3-84 

75-22 

173-91 

Ohio 

8-20 

8-20 

W.Va 

4-36 

4-76 

9-12 

Ohio 

3-05 

3-05 

W.Va 

43-91 

9-78 

53-69 

Ohio 

104-16 

40-16 

26-21 

170-53 

72-41 

72-41 

W.Va 

15-43 

15-43 

795-96 

56-42 

561-28 

1,413-66 

1,189-89 

275-26 

86-09 

24-84 

980-51 

2,556-59 

*The  Ohio  Central  Line3  have  trackage  rights  over  3-13  miles  on  the  New  York  Central  Railroad  not  included  in  this  detail 


RECAPITULATION 


Owned 

Leased 

Otherwise 

operated 

Total 

STATE  OR  PROVINCE 

1st  track 
miles 

All  tracks 
miles 

1st  track 
miles 

All  tracks 
miles 

1st  track 
miles 

All  tracks 
miles 

1st  track 
miles 

All  tracks 
miles 

New  York 

2,057-23 

5,904-16 

708-69 

1,860-33 

78-76 

172-72 

2,844-68 

7,937-21 

Pennsylvania 

367-05 

747-10 

277-62 

548-76 

247-20 

381-29 

891-87 

1,677-15 

Ohio 

408-25 

1,779-84 

740-41 

1,293-77 

192-32 

526-63 

1,340-98 

3,600-24 

Indiana 

398-90 

1,118-44 

53-30 

76-56 

8-94 

22-02 

461-14 

1,217-02 

Illinois 

137-89 

320-47 

14-90 

22-62 

152-79 

343-09 

Michigan 

346-79 

483-91 

235-71 

279-43 

-37 

71-11 

582-87 

834-45 

West  Virginia 

143-12 

236-72 

15-43 

143-12 

252-15 

Massachusetts 

338-37 

978-93 

■59 

•59 

338-96 

979-52 

New  Jersey 

24-45 

19111 

2-42 

24-45 

193-53 

Province  of  Quebec 

46-14 

6116 

14-26 

28-52 

60-40 

89-68 

Province  of  Ontario 

56-81 

69-16 

1-90 

1-90 

58-71 

71-06 

Totals 

3,716-11 

10,353-92 

2,624-62 

5,595-93 

559-24 

1,245-25 

6,899-97 

17,195-10 

In  addition  to  the  mileage  shown  above  the  company  owns  the  following  pieces  of  line  which  it  does  not  operate: — 
Indiana  Harbor  to  G  &  W  Junction,  Indiana,  leased  to  Elgin  Joliet  &  Eastern  Ry  Co        8-27  miles 
St  Joseph  Junction  to  Benton  Harbor,  Michigan,  leased  to  Michigan  Central  Railroad  Co  1-62  " 

9-89  miles 
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EQUIPMENT  IN  SERVICE 

(EXCLUDING  EQUIPMENT  ON  BOSTON  AND  ALBANY  RAILROAD  AND  OHIO  CENTRAL  LINES,   FOR  WHICH  SEE  SEPARATE  TABLES) 


Locomotives 
For  freight  service 
For  passenger  service 
For  switching  service 
Electric  locomotives 
Dummy  engines 
Inspection  engines 


Totals 


DEC.  31, 

INCREASE 

DECREASE 

1921 

Change 

Change 

Grand 

Number  of 

Number 

of 

Grand 

Number 

total 

added  class 

retired 

class 

total 

owned 

1,762 

20 

35 

1* 

1,746 

1,239 

744 

40 

704 

521 

894 

SO 

30 

914 

644 

74 

74 

64 

11 

1 

10 

10 

8 

1 

7 

7 

3,493 

70 

107 

1 

3,455 

2,485 

DECEMBER  31,  1922 

Number  Number 
held  under  held  under 
equipment  other  form 
trusts        of  title 

507 
183 
270 
10 


970 


Freight-train  cars 


Box  cars 

63,327f 

1,068 

546 

34 

63  81  5 1 

39  134 

24,681 

Container  cars 

2 

2 

2 

Flat  cars 

3,491 

11 

355 

12 

3  135 

2  599 

536 

Stock  cars 

2,204 

2} 

16 

45J 

2,'l45 

'456 

693 

Coal  cars 

57,947 

2,473 

4,580 

219 

55,621 

33,410 

22,211 

Refrigerator  and  produce  cars 

8,318 

1,329 

726 

10 

8,911 

7,244 

1,667 

Caboose  cars 

1,438 

6 

12 

9 

1,447 

1,386 

61 

Totals 

136,727 

4,887 

14 

6,232 

320 

135,076 

84,231 

49,849 

Passenger-train  cars 

Coaches 

1,286 

4 

98 

1,184 

774 

410 

Coaches,  electric  motor 

238 

238 

223 

15 

Combination  passenger  cars 

166 

1 

2 

163 

138 

25 

Combination  passenger  cars,  electric  motor 

12 

12 

12 

Other  combination  cars 

128 

128 

53 

75 

Other  combination  cars,  electric  motor 

4 

4 

4 

Dining  cars 

70 

70 

53 

17 

Baggage  and  express  cars 

682 

5 

4 

673 

428 

245 

Baggage  and  express  cars,  electric  motor 

2 

2 

2 

Container  car 

1 

1 

1 

Postal  cars 

73 

73 

44 

29 

Other  passenger-train  cars 

471 

3 

468 

438 

30 

Totals 

3,133 

13 

104 

3,010 

2,170 

846 

Company  service  equipment 

Officers'  and  pay  cars 

26 

1* 

25 

25 

Ballast  cars 

1,610 

121 

1,489 

1,095 

394 

Derrick  cars 

89 

4 

1 

1 

91 

91 

Steam  shovels 

30 

1 

31 

31 

Wrecking  cars 

213 

4 

4 

5 

216 

216 

Other  company  service  cars 

5,761 

15 

363 

974 

5,165 

5,165 

Totals 

7,729 

23 

368 

1,101 

2 

7,017 

6,623 

394 

Company  service  floating  equipment 

Tug,  dredge,  pile  drivers  and  scows 

8 

lffl 

1 

8 

8 

Marine  Department 
Ferry  boats 
Tugs,  steel 
Steam-lighters 
Hoisting-barges 
Barges,  scows  and  grainboats 
Car  floats 


Totals  (owned) 


DEC.  31, 
1921 

9 
21 

7 
34 
172 
62 

305 


*  Transferred  to  Boston  and  Albany  Railroad 
t  Does  not  include  2,019  box  cars,  as  of  December  31,  1921, 
leased  as  of  December  31,  1922 

I  Cars,  under  lease,  received  from  and  returned  to  owners 
©  Transferred  from  Marine  Department 


INCREASE 
Number     Change  of 


24 


25 


DECREASE 
Number       Change  of 


23 


23 


DEC.  31, 

1922 


22 
7 
33 
173 
62 
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Capacity 


2,400  tons 
8,600  tons 
56,640  tons 
816  cars 


Average 
capacity 


ased  to  The  Lake  Erie  and  Western  Railroad  Company,  of  which  16  were  retired,  leaving  2,003 
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The  New  York  Central  Railroad  Company 
MILEAGE  STATISTICS 


TRAIN  MILEAGE 


REVENUE  SERVICE 

1922 

1921 

Increase 

Decrease 

Freight  train-miles 
Passenger  train-miles* 
Milk  train-miles 
Other  passenger  train-miles 
Mixed  train-miles 
Special  train-miles 

21,829,168 
24,915,683 
1,576,097 
3,035,881 
161,749 
16,035 

20,200,105 
25,071,369 
1,418,822 
2,799,573 
164,677 
11,207 

1,629,063 

157,275 
236,308 

4,828 

155,686 
2,928 

Total  revenue  train  mileage 
Non-revenue  train-miles 

51,534,613 
1,127,833 

49,665,753 
848,885 

1,868,860 
278,948 

Total  train  mileage 

CO  CIJO  A  AQ 

OZ,DOZ,440 

50,514,638 

O   "1  A  T  OAO 

2,147,808 

±JW^VJlVi\J  X 1  VJjj  1V1I±jJ1iALjJ1j 

REVENUE  SERVICE 

Freight  locomotive-miles — steam 
Freight  locomotive-miles — electric 
Passenger  locomotive-miles — steam* 
Passenger  locomotive-miles — electric 
Mixed  locomotive-miles — steam 
Special  locomotive-miles — steam 
Special  locomotive-miles — electric 
Switching  locomotive-miles — steam 
Switching  locomotive-miles — electric 

26,278,402 
54,926 
on  m  o  om 

1,250,830 
170,930 
22,735 

19,766,594 
753,788 

23,946,015 
47,617 
28,/03,3o2 
1,232,634 
170,240 
14,715 

18,551,155 
715,066 

2,332,387 
7,309 

ono  Aon 
308,9zy 

18,196 

690 

8,020 

1,215,439 
38  722 

Total  revenue  locomotive-miles — steam 
Total  revenue  locomotive-miles — electric 

75,250,952 

o  nco  C  A  A 
Z,Uoy,o44 

71,385,487 
1,995,317 

3,865,465 
64,227 

Total  revenue  locomotive  mileage 

77,310,496 

73,380,804 

3,929,692 

Non-revenue  locomotive-miles — steam 
Non-revenue  locomotive-miles — electric 

1,116,442 
4,176 

848,900 
1,217 

267,482 
2,959 

Total  non-revenue  locomotive  mileage 

1,120,618 

850,177 

270,441 

Total  locomotive-miles — steam 
Total  locomotive-miles- — electric 

76,367,394 
2,063,720 

72,234,447 
1,996,534 

4,132,947 
67,186 

Total  locomotive  mileage 

78,431,114 

74,230,981 

4,200,133 

CAR  MILEAGE 

REVENUE  SERVICE 

Freight  car-miles 
Loaded 
Empty 
Caboose 

791,831,419 
399,518,659 
22,428,812 

673,745,606 
419,153,633 
20,691,885 

118,085,813 
1,736,927 

19,634,974 

Total  freight  car-miles 

1,213,778,890 

1,113,591,124 

100,187,766 

Passenger  car-miles* 
Passenger 

Sleeping,  parlor  and  observation 

Dining 

Milk 

Other  passenger-train  cars 

66,633,373 
73  676  210 
6^680385 
zU,4oJ,OoO 
70,086,395 

68,966,017 
71  108  789 
6,348,803 

"I  d  TOO  A  'I  A 

lb,7Sz,474 
69,548,438 

2  fi67  421 
331,582 

O  /*TO  tOC 

c,079,58o 
537,957 

2,332,644 

Total  passenger  car-miles 

oot  too  <oo 

237,538,423 

ooo  f?r^  roi 

232,/ 54,521 

A    TOO  OOO 

4,783,902 

Special  car-miles 
Freight — loaded 
Freight — empty 
Caboose 
Passenger 

Sleeping,  parlor  and  observation 
Dining 

Other  passenger-train  cars 

250,182 
156 
15,457 
70,502 
1,734 
578 
1,190 

170,778 

11,207 
56,654 

79,404 
156 
4,250 
13,848 
1,734 
578 
1,190 

Total  special  car-miles 

339,799 

238,639 

101,160 

Total  revenue  car  mileage 
Non-revenue  car-miles 

1,451,657,112 
3,329,420 

1,346,5S4,284 
2,625,403 

105,072,828 
704,017 

Total  car  mileage 

1,454,986,532 

1,349,209,687 

105,776,845 

Excluding  New  York  Centra!  trains  on  North  Adams  Branch  of  Boston  &  Albany  Railroad 
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Annual  Report 
TRAFFIC  STATISTICS 

DESCRIPTION  OF  REVENUE  FREIGHT  MOVED 

NUMBEIt  OF  CAHLOADS  COMMODITY  NUMBER  OF  TONS 

(2,(  00  pounds) 


Decrease 

Increase 

1921 

1922 

PRODUCTS  OF  AGRICULTURE 

1922 

1921 

Increase 

Decrease 

8,682 

20,479 

29,161 

Wheat 

1,189,499 

804,022 

385,477 

12,732 

29,359 

42,091 

Corn 

1,615,913 

1,111,096 

504,817 

4,873 

22,170 

27,043 

Oats 

1  852,204 

683,929 

168,275 

2,147 

9,205 

11,352 

Other  grain 

422,700 

331,399 

91,301 

859 

43,033 

43,892 

Flour  and  meal 

1,183,490 

1,160,972 

22,518 

7,400 

45,933 

53,333 

Other  mill  products 

1,160,227 

1,031,498 

128,729 

2,780 

39,378 

42,158 

Hay,  straw  and  alfalfa 

501,306 

470,536 

30,770 

109 

1,033 

1,142 

Tobacco 

13,485 

12,471 

1,014 

3,260 

10,218 

6,958 

Cotton 

99,101 

141,298 

42,197 

83 

1,466 

1,383 

Cotton  seed  and  products,  except  oil 

29,541 

34,718 

5,177 

1,704 

7,180 

5,476 

Citrus  fruits 

89,466 

124,854 

35,388 

10,923 

45,345 

56,268 

Other  fresh  fruits 

761,241 

626,300 

134,941 

885 

10,537 

11,422 

Potatoes 

219,253 

204,494 

14,759 

2,536 

20,042 

22,578 

Other  fresh  vegetables 

283,413 

262,001 

21,412 

591 

4,194 

3,603 

Dried  fruits  and  vegetables 

81,640 

97.6S8 

16,048 

695 

18,040 

17,345 

Other  products  of  agriculture 

370,250 

411,905 

41,655 

17, 

327,612 

375,205 

Total 

8,872,729 

7,509,181 

1,363.548 

ANIMALS  AND  PRODUCTS 


78 

1,102 

1,024 

Horses  and  mules 

11,591 

12,682 

403 

21,825 

22,228 

Cattle  and  calves 

254,218 

250,100 

4,118 

575 

7,470 

6,895 

Sheep  and  goats 

67,810 

76,072 

95 

32,248 

32,153 

Hogs 

369,384 

364,084 

5,300 

6,474 

47,476 

53,950 

Fresh  meats 

637,469 

564,906 

72,563 

2,943 

24,082 

27,025 

Other  packing-house  products 

445,153 

394,274 

50,879 

1,972 

8,965 

10,937 

Poultry 

123,896 

99,415 

24,481 

198 

11,961 

11,763 

Eggs 

131,902 

133,284 

839 

10,434 

11,273 

Butter  and  cheese 

138,417 

126,451 

11,966 

148 

5,887 

6,035 

Wool 

76,267 

79,030 

1,434 

6,074 

7,508 

Hides  and  leather 

143,941 

120.969 

22,972 

38,098 

28,223 

66,321 

Other  animals  and  products 

862,183 

398,352 

463,831 

51,365 

205,747 

257,112 

Total 

3,262,231 

2,619,619 

642,612 

PRODUCTS  OF  MINES 


76,904 

169,215 

92,311 

Anthracite  coal 

4,294,575 

7,620,195 

18,800 

481,869 

500,669 

Bituminous  coal 

25,683,530 

24,819,033 

864,497 

6,557 

16,682 

23,239 

Coke 

736,430 

530,923 

205,507 

45,816 

45,178 

90,994 

Iron  ore 

5,649,512 

2,673,788 

2,975,724 

656 

3,208 

3,864 

Other  ores  and  concentrates 

158,094 

122.26S 

35,826 

111 

511 

400 

Base  bullion  and  matte 

15,925 

21,827 

17,453 

109,449 

126,902 

Clay,  gravel,  sand  and  stone 

6,053,642 

5,121,621 

932,021 

123 

296 

173 

Crude  petroleum 

5,340 

8,377 

1,902 

4,009 

5,911 

Asphaltum 

182,340 

117,319 

65,021 

1,630 

6,832 

8,462 

Salt 

248,879 

193,519 

55,360 

503 

3,435 

3,938 

Other  products  of  mines 

122,191 

113,152 

9,039 

16,179 

840,684 

856,863 

Total 

43,150,458 

41,342,022 

1,808,436 
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The  New  York  Central  Railroad  Company 
TRAFFIC  STATISTICS  (continued) 

DESCRIPTION  OF  REVENUE  FREIGHT  MOVED  (concluded) 


NUMBER  OF  CARLOADS  COMMODITY  NUMBER  OP  TONS 

(2,000  pounds) 


Decrease 

Increase 

1921 

1922 

PRODUCTS  OF  FORESTS 

1922 

1921 

Increase 

Decrease 

6,254 

14,764 

8,510 

Logs,  posts,  poles  and  cord  wood 

253,143 

387,512 

134,369 

688 

2,817 

3,505 

Ties 

105,765 

93,482 

12,283 

2,799 

18,763 

21,562 

Pulp  wood 

574,261 

501,122 

73,139 

31,320 

73,158 

104,478 

Lumber,  timber,  box  shooks,  staves  and 

headings 

2,562,656 

1,794,760 

767,896 

2,756 

7,178 

9,934 

Other  products  of  forests 

201,495 

141,206 

60,289 

31,309 

116,680 

147,989 

Total 

3,697,320 

2,918,082 

779,238 

MANUFACTURES  AND  MISCELLANEOUS 

15,185 

58,708 

73,S93 

Refined  petroleum  and  its  products 

1,949,746 

1,537,561 

412,185 

877 

4,920 

4,043 

Vegetable  oils 

101,122 

122,866 

21,744 

775 

20,660 

19,885 

Sugar,  syrup,  glucose  and  molasses 

515,047 

545,034 

29,987 

35 

232 

267 

Boats  and  vessel  supplies 

4,313 

3,294 

1,019 

5,669 

10,228 

15,897 

Iron,  pig  and  bloom 

792,561 

473,852 

318,709 

1,514 

5,030 

3,516 

Rails  and  fastenings 

136,031 

206,152 

70,121 

32,962 

55,404 

88,366 

Bar  and  sheet  iron,  structural  iron  and  iron 

pipe 

2,755,849 

1,723,470 

1,032,379 

6,132 

11,586 

17,718 

Other  metals,  pig,  bar  and  sheet 

557,534 

362,205 

195,329 

6,447 

29,545 

35,992 

Castings,  machinery  and  boilers 

675,472 

524,595 

150,877 

3,916 

29,199 

33,115 

Cement 

1,270,123 

1,112,386 

157,737 

9,788 

19,413 

29,201 

Brick  and  artificial  stone 

1,019,004 

667,708 

3ol,296 

10,312 

36,503 

46,815 

Lime  and  plaster 

1,278,410 

969,726 

308,684 

1,544 

4,806 

6,350 

Sewer  pipe  and  drain  tile 

115,133 

81,820 

33,313 

2,783 

11,701 

14  484 

Agricultural  implements  and  vehicles,  other 

than  automobiles 

200,466 

185,700 

14,766 

48,791 

76,259 

125,050 

Automobiles  and  autotrucks 

876,341 

508,318 

368,023 

994 

3,961 

'  2,967 

Household  goods  and  second-hand  furniture 

21,776 

30,370 

8,594 

4,524 

4,955 

9,479 

Furniture  (new) 

80,641 

41,603 

39,038 

257 

3,613 

3,356 

Beverages 

65,020 

68,215 

3,195 

3,973 

8,164 

4,191 

Ice 

125,081 

233,631 

108,550 

1,949 

10,013 

11,962 

Fertilizers  (all  kinds) 

278,215 

234,170 

44,045 

10,763 

28,601 

39,364 

Paper,  printed  matter  and  books 

950,718 

693,687 

257,031 

16,296 

25,169 

41,465 

Chemicals  and  explosives 

1,141,746 

705,918 

435,828 

1,240 

10,041 

11,281 

Textiles 

141,606 

135,492 

6,114 

4,884 

18,994 

23,878 

Canned  goods  (all  canned  food  products) 

511,612 

423,692 

87,920 

92,639 

269,552 

362,191 

Other  manufactures  and  miscellaneous 

7,498,463 

5,343,904 

2,154,559 

267,469 

757,257 

1,024,726 

Total 

23,062,030 

16,935,369 

6,126,661 

413,915 

2,247,980 

2,661,895 

Grand  total  carload  traffic 

82,044,768 

71,324,273 

10,720,495 

Merchandise — All  L  C  L  freight 

4,032,465 

3,150,912 

881,553 

Grand  total  traffic 

86,077,233 

74,475,185 

11,602,048 
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The  New  York  Central  Railroad  Company 
TRAFFIC  STATISTICS  {concluded) 


FREIGHT 

1922 

1921 

Increase 

Decrease 

Tons  of  revenue  freight  carried 

86,077,233 

74,475,185 

11,602,04S 

Tons  of  company  freight  carried 

10,804,019 

11,409,620 

605,601 

Total  tons  of  freight  carried 

96,881,252 

85,884,805 

1 0  996  447 

Tons  of  revenue  freight  carried  one  mile 

17,648,981,291 

14,831,625,456 

2,817,355,835 

Tons  ol  company  freight  carried  one  mile 

1,712,632,435 

2,121,867,626 

409,235,191 

Total  tons  of  freight  carried  one  mile 

19,361, 613,/z6 

16,953,493,082 

2,408,120,644 

Miles  of  road  operated  in  freight  service 

5,676-08 

5,675  11 

.97 

Tons  of  revenue  freight  carried  one  mile  per  mile  of  road 

3,109,361 

2,613,452 

495,909 

Tons  all  freight  carried  one  mile  per  mile  of  road 

3,411,089 

2,987,342 

423,747 

Average  distance  haul  of  one  ton  of  revenue  freight 

miles  205-04 

miles  199-15 

miles  5*89 

Average  distance  haul  of  one  ton  of  all  freight 

miles  199-85 

miles  197-40 

miles  2-45 

Average  number  of  tons  of  revenue  freight  per  train  mile 

727-13 

75-13 

Average  number  of  tons  of  all  freight  per  train  mile 

oon.  A  A 

831-16 

49-28 

Average  number  of  tons  of  revenue  freight  per 

loaded  car  mile 

99-90 

zy 

22-01 

■28 

Average  number  of  tons  of  all  freight  per  loaded  car  mile 

24-45 

2516 

■71 

Average  number  of  freight  cars  per  train  mile 

55-19 

54-59 

•60 

Average  number  of  loaded  cars  per  train  mile 

3601 

33-03 

2-98 

Average  number  of  empty  cars  per  train  mile 

18-17 

20-55 

2-38 

Total  freight  revenue 

$197,980,517.80 

$179,170,832.03 

$18,809,685.77 

Average  amount  received  for  each  ton  of  freight 

$2.30 

$2.41 

$0.11 

Average  revenue  per  ton  per  mile 

ppnfo  1-199 

non  +  a    1  -908 

cenis  i  zuo 

cents  USD 

Average  revenue  per  mile  of  road 

$34,829.80 

$31,572.04 

$3,257.76 

Average  revenue  per  train  mile 

89.00 

$8.78 

$0.22 

PASSENGER 

Number  of  interline  passengers  carried 

2,686,817 

2,677,168 

9,649 

Number  of  local  passengers  carried 

19,632,799 

20,563,054 

930,255 

Number  of  commutation  passengers  carried 

31,094,879 

30,948,088 

146,791 

lotal  number  01  revenue  passengers  carried 

£Q  AT  A  AQ^k 

KA  1  QQ  Qlfi 
04,  loOjOlU 

/  /o,olo 

Total  number  of  revenue  passengers  carried  one  mile 

2,572,565,397 

2,608,080,101 

35,514,704 

Miles  of  road  operated  in  passenger  service 

5,093-98 

5,074-95 

1903 

Number  of  revenue  passengers  carried  one  mile  per 

mile  of  road 

513,912 

8,891 

Average  distance  each  revenue  passenger  carried 

fri l lac-    A  8-1  R 

roues  ■±o  id 

miles  -±o  16 

miles  Uo 

Average  number  of  passengers  per  train  mile 

103 

103 

Average  number  of  passengers  per  car  mile 

1 1  •  KCl 

1/  oU 

18'73 

1'23 

Average  number  of  passenger-carrying  cars  per  train  mile 

5-86 

5-80 

06 

Average  number  of  cars  in  passenger  trains 

8-04 

7-91 

13 

Average  number  of  passenger  cars  in  mixed  trains 

219 

2-51 

•32 

Total  passenger  revenue 

$79,837,137.79 

$80,432,126-11 

$594,988.32 

Average  amount  received  from  each  passenger 

$1,495 

$1,484 

$0,011 

A.v6r3.£|G  revenue  per  pcssenger  per  mile 

cents  O  UCvi 

non  +  o    -HI  Q 

Total  passenger  service  train  revenue 

$104,404,724.11 

$99,348,694.82 

$5,056,029.29 

Average  passenger  service  train  revenue  per  mile  of  road 

$20,495.71 

$19,576.29 

$919.42 

Average  passenger  service  train  revenue  per  train  mile 

3po.oZ 

$3.37 

$0.15 

TOTAL  TRAFFIC 

Oper&tmfjj  revenues 

%94.  4SQ  1  f)9  Qfi 

Operating  expenses 

250,400,469  63 

221,768,389  78 

28,632,079  85 

Net  operating  revenue 

$66,219,628  39 

$70,362,605  28 

$4,142,976  89 

Average  mileage  of  road  operated 

5,710-08 

5,704-27 

5-81 

Operating  revenues  per  mile  of  road 

$55,449  33 

$51,212  69 

$4,236  64 

Operating  expenses  per  mile  of  road 

43,852  36 

38,877  61 

4,974  75 

Net  operating  revenue  per  mile  of  road 

$11,596  97 

$12,335  08 

$738  11 

STATEMENTS 
SHOWING  SEPARATELY  THE  OPERATIONS  OF  THE 
BOSTON  AND  ALBANY  RAILROAD 
THE  NEW  YORK  CENTRAL  RAILROAD  COMPANY,  LESSEE 
FOR  THE  YEAR  ENDED  DECEMBER  31,  1922 


The  operating  revenues  of  the  Boston  and  Albany  Railroad  for  the  year'  1922,  compared  with  1921, 
increased  $1,853,330.12  or  6  per  cent. 

Freight  revenue  increased  $1,379,916.42,  or  8.4  per  cent.  Revenue  freight  increased  664,557  tons. 
The  average  number  of  tons  of  revenue  freight  per  train  mile  in  1922  was  353'08  as  against  35771  in  1921, 
a  decrease  of  13  per  cent.  Total  average  train  load,  including  company  freight,  amounted  to  373'61  in 
1922,  as  against  38L28  in  1921,  a  decrease  of  7'67  tons,  or  21  per  cent. 

Passenger  revenue  decreased  $186,655.56,  or  1'7  per  cent;  revenue  passengers  carried  increased  9,321 
or  0'06  per  cent. 

Rail  operating  expenses  (exclusive  of  equipment  retirements  and  depreciation)  decreased  $1,175,087.11, 
equal  to  445  per  cent.  Operating  expenses,  including  equipment  retirements  and  depreciation  decreased 
$1,153,087.99,  or  4-4  per  cent.  Expenses  for  maintenance  of  way  increased  $86,225.15;  maintenance  of 
equipment  expenses  decreased  $489,023.59  and  transportation  expenses  decreased  $750,317.39. 

One  track  bridge  and  49  culverts  were  renewed  or  extended  during  the  year. 

Rock  ballasting  was  installed  for  a  distance  of  5'06  miles  of  double  track  on  the  Boston  Division. 

A  first-aid  room,  15  by  30  feet,  was  constructed  at  the  car  shop,  Allston,  Massachusetts,  in  order  to 
comply  with  the  Massachusetts  State  Laws. 

One  of  the  new  class  H-lOa  freight  locomotives  of  an  order  of  eight  was  received  and  five  light  freight 
engines,  type  G-30,  were  demolished. 
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BOSTON  AND  ALBANY  RAILROAD 

The  New  York  Central  Railroad  Company,  Lessee 

SUMMARY  OF  FINANCIAL  OPERATIONS  AFFECTING  INCOME 


Operating  income 
Railway  operations 

Railway  operating  revenues 
Railway  operating  expenses 

Net  revenue  from  railway  operations 

Percentage  of  expenses  to  revenues 

Railway  tax  accruals 
Uncollectible  railway  revenues 

Railway  operating  income 


Equipment  rents,  net  debit 
Joint  facility  rents,  net  debit 


Net  railway  operating  income 


Year  ended 
Dec.  31,  1922 
393-93  miles  operated 

$32,541,903  81 
25,375,223  31 

$7,160,080  50 

(77-98) 

$1,525,315  29 
19,745  97 

$5,021,019  24 

$931,089  37 
200,340  45 

$4,489,589  42 


Year  ended 
Dec.  31,  1921 

393"93  miles  operated 

$30,088,573  09 
26,528,311  30 

$4,100,202  39 

(80-44) 

$1,332,595  45 
5,294  28 

$2,822,372  66 

$771,814  41 
179,855  17 

$1,870,703  08 


Increase 
$1,853,330  12 

$3,006,418  11 


$192,719  84 
14,451  69 

$2,799,246  58 

$159,874  96 
20,485  28 

$2,618,886  34 


Decrease 


(8-46) 


Non-operating  income 
Additional  compensation  and  adjustment  of  standard 
return  under  contract  with  Director  General  of 
Railroads  for  lease  of  railroad  property  during 

federal  control  $103,355  40 

Miscellaneous  rent  income  $200,148  31  188,233  06  $17,915  25 

Income  from  unfunded  securities  and  accounts  120,238  34  31,529  20  88,709  08 

Miscellaneous  income  130,663  78*  67,894  21*  68,769 


Total  non-operating  income  $189,722  87  $255,223  51 


Gross  income  $4,679,312  29  $2,125,926  59  $2,553,3S5  70 


Deductions  from  gross  income 

Rent  for  leased  roads  $3,192,534  40  $3,195,1S4  29 

Miscellaneous  rents  1,750  00  $1,750  00 

Interest  on  unfunded  debt  5,398  68  230,245  44 

Miscellaneous  income  charges  1,820  15  40,439  94 


Total  deductions  from  gross  income         $3,201,503  29         $3,477,809  67 


Surplus  (deficit  in  1921)         $1,477,809  00       .  $1,351,943  08  $2,829,752  08 


*  Debit  balance 
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BOSTON  AND  ALBANY  RAILROAD 

The  New  York  Central  Railroad  Company,  Lessee 

DETAIL  OF  RAILWAY  OPERATING  REVENUES 


REVENUES  FROM  TRANSPORTATION 

1922 

1921 

Increase 

Decrease 

Freight 

$17,877,382  75 

$16,497,466  33 

$1,379,916  42 

Passenger 

10,719,049  83 

10,905,705  39 

$186,655  56 

Excess  baggage 

47,408  15 

48,460  01 

1,051  86 

Mail 

770,074  34 

694,618  72 

75,455  62 

Express 

1,301,742  06 

872,709  50 

429,032  56 

Other  passenger-train 

141,932  06 

118,760  34 

23,171  72 

Milk 

53,270  64 

57,056  88 

3,786  24 

Switching 

366,903  31 

320,184  76 

46,718  55 

Special  service  train 

5,439  00 

6,214  25 

775  25 

Other  treight  train 

5,625  24 

8,763  90 

3,138  66 

Total 

$31,288,827  38 

$29,529,940  08 

$1,758,887  30 

INCIDENTAL  AND  JOINT  FACILITY 


Dining  and  buffet 

$348,290  50 

$344,052  72 

$4,237  78 

Station  restaurant 

204,660  90 

184,664  44 

19,996  46 

Station  and  train  privileges 

69,499  50 

72,750  06 

$3,250  56 

Parcel  room 

36,105  35 

31,619  20 

4,486  15 

Storage — freight 

29,512  46 

36,326  64 

6,814  18 

Storage — baggage 

3,627  91 

3,591  86 

36  05 

Demurrage 

122,213  45 

112,840  20 

9,373  25 

Telegraph  and  telephone 

208  78 

219  86 

11  08 

Grain  elevator 

58,289  12 

17,826  11 

40,463  01 

Rents  of  buildings  and  other  property 

26,318  58 

27,568  92 

1,250  34 

Miscellaneous 

235,023  16 

226,409  20 

8,613  96 

Joint  facilities  revenue — Cr. 

125,846  88 

108,983  87 

16,863  01 

Joint  facilities  revenue — Dr. 

6,520  16 

8,219  47 

1,699  31 

Total 

Total  railway  operating  revenues 

$1,253,076  43 

$1,158,633  61 

$94,442  82 

$32,541,903  81 

$30,688,573  69 

$1,853,330  12 

DETAIL  OF  RAILWAY  OPERATING  EXPENSES 


MAINTENANCE  OF  WAY  AND  STRUCTURES 

1922 

1921 

Increase 

Decrease 

Superintendence 

$204,377  43 

$204,659  18 

$281  75 

Roadway  maintenance 

339,462  77 

295,072  09 

$44,390  68 

Tunnels  and  subways 

3,292  86 

4,082  43 

789  57 

Bridges,  trestles  and  culverts 

179,561  99 

60,242  60 

119,319  39 

Ties 

385,568  83 

481,904  04 

96,335  21 

Rails 

355,343  73 

394,115  51 

38,771  78 

Other  track  material 

337,744  96 

410,871  27 

73,126  31 

Ballast 

68,210  40 

20,817  31 

47,393  09 

Track  laying  and  surfacing 

784,992  25 

916,118  89 

131,126  64 

Right-of-way  fences 

44,197  34 

15,360  84 

28,836  50 

Snow  and  sand  fences  and  snowsheds 

8  08* 

3,264  48 

3,272  56 

Carried  forward 

$2,702,744  48 

$2,806,508  64 

*  Credit 
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BOSTON  AND  ALBANY  RAILROAD 

The  New  York  Central  Railroad  Company,  Lessee 


DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (continued) 


M  Ai  A  1  sL  A  AA  Uli  Ul<  WAI  AiN  L)  o            I  U  KiiD  icon) 

1922 

1921 

Increase 

Decrease 

Brought  forward. 

$2,702,744 

48 

$2,806,508 

64 

Crossings  and  signs 

90,077 

12 

67,806 

55 

$22,270  57 

Station  and  office  buildings 

230,433 

66 

189,416 

42 

41,017  24 

Roadway  buildings 

11,511 

79 

12,688 

23 

$1,176  44 

Water  stations 

28,190 

31 

24,941 

55 

3,248  76 

Fuel  stations 

27,264 

62 

43,839 

96 

16,575  34 

Shops  and  enginehouses 

158,076 

68 

170,891 

34 

12,814  66 

Grain  elevators 

9,885 

68 

21,197 

15 

11,311  47 

Storage  warehouses 

2,576 

96 

2,592 

51 

15  55 

Wharves  and  docks 

9,281 

51 

5,755 

21 

3,526  30 

Gas  producing  plant 

1,286 

41* 

1,312 

07 

2,598  48 

Telegraph  and  telephone  lines 

64,855 

83 

70,326 

37 

5,470  54 

Signals  and  interlocked 

334,738 

95 

320,863 

82 

13,875  13 

Power  plant  buildings 

3,199 

86 

3,178 

23 

21  63 

Power  substation  buildings 

98 

95 

98  95 

Power  transmission  systems 

455 

60 

765 

29 

309  69 

Power  distribution  systems 

4,228 

03 

5,656 

79 

1,428  76 

Power  line  poles  and  fixtures 

2,731 

99 

1,721 

13 

1,010  86 

Miscellaneous  structures 

261 

66 

533 

63 

271  97 

Roadway  machines 

17,869 

85 

17,275 

34 

594  51 

Small  tools  and  supplies 

46,085 

91 

38,947 

94 

7,137  97 

Removing  snow,  ice  and  sand 

95,225 

20 

59,025 

26 

36,199  94 

Assessments  for  public  improvements 

314 

18 

636 

22 

322  04 

Injuries  to  persons 

36,269 

06 

22,052 

30 

14,216  76 

Insurance 

59,194 

72 

81,874 

21 

22,679  49 

Stationery  and  printing 

8,337 

72 

3,215 

46 

5,122  26 

Other  expenses 

899 

27 

861 

52 

37  75 

Maintaining  joint  tracks,  yard  and  other  facilities — Dr. 

140,766 

68 

163,018 

50 

22,251  82 

Maintaining  joint  tracks,  yard  and  other  facilities — Or. 

13,530 

45 

12,930 

19 

600  26 

Equalization  of  maintenance 

139,635 

09* 

139,635  09 

Total 

$4,070,660  46 

$3,984,435  31 

$86,225  15 

A X  A  T"\T'  1 1  L'TvT  A  "M/^Tj1    ('  1 T,1   "CfTTTT "DIVA"!? "NTT1 

Superintendence 

$115,102 

79 

$123,401 

04 

$8,298  25 

Shop  machinery 

64,084 

64 

67,192 

56 

3,107  92 

Power  plant  machinery 

3,084 

97 

2,225 

63 

$859  34 

Steam  locomotives — repairs 

1,981,173 

88 

2,362,054 

92 

380,881  04 

Steam  locomotives — depreciation 

207,570 

81 

203,644 

13 

3,926  68 

Steam  locomotives — retirements 

9,324 

21 

23,362 

94 

14,038  73 

Freight-train  cars — repairs 

1,459,881 

66 

1,578,095 

70 

118,214  04 

Freight-train  cars — depreciation 

177,682 

42 

179,008 

23 

1,325  81 

Freight-train  cars — retirements 

25,814 

40 

2,077 

41 

23,736  99 

Passenger-train  cars — repairs 

575,731 

44 

619,559 

52 

43,828  08 

Passenger-train  cars — depreciation 

123,740 

87 

105,472 

93 

18,267  94 

Passenger-train  cars — retirements 

3,096 

29 

17,185 

40 

14,089  11 

Motor  equipment  of  cars — repairs 

1,487 

88 

555 

56 

932  32 

Work  equipment — repairs 

52,306 

48 

50,632 

93 

1,673  55 

Work  equipment — depreciation 

19,465 

20 

18,141 

70 

1,323  50 

Work  equipment — retirements 

10,844 

76 

6,266 

27 

4,578  49 

Miscellaneous  equipment — repairs 

149 

81 

403 

82 

254  01 

Miscellaneous  equipment — depreciation 

10 

47 

391 

30 

380  83 

Carried  forward 

$4,830,552  98 

$5,359,671 

99 

*  Credit 
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BOSTON  AND  ALBANY  RAILROAD 

The  New  York  Central  Railroad  Company,  Lessee 


DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (continued) 


MAINTENANCE  OF  EQUIPMENT  (concluded) 

1922 

1921 

Increase 

Decrease 

Brought  forward 

$4,830,552  98 

$5,359,671  99 

Injuries  to  persons 

31,155  70 

30,300  00 

$855  70 

Insurance 

16,582  94 

22,512  52 

$5,929  58 

Stationery  and  printing 

9,653  60 

5,395  89 

4,257  71 

Other  expenses 

79,359  24 

79,359  24 

Equalization  of  maintenance 

38,447  65 

38,447  65 

Total 

$4,967,304  46 

$5,456,328  05 

$489,023  59 

TRAFFIC  EXPENSES 

Superintendence 

$141,830  97 

$141,214  71 

$616  26 

Outside  agencies 

134,146  75 

131,620  62 

2,526  13 

Advertising 

18,507  49 

18,625  10 

$117  61 

Traffic  associations 

4,723  65 

8,911  54 

4,187  89 

Fast  freight  lines 

102  60 

630  02 

527  42 

Insurance 

13  01 

10  88 

2  13 

Stationery  and  printing 

35,258  47 

29,832  68 

5,425  79 

Total 

$334,582  94 

$330,845  55 

$3,737  39 

TRANSPORTATION  EXPENSES 

Superintendence 

$296,606  35 

$356,657  34 

$60,050  99 

Dispatching  trains 

76,911  72 

78,736  55 

1,824  80 

Station  employees 

2,177,934  57 

2,496,857  82 

010  no  0  0  e 

318,92tJ  25 

Weighing,  inspection  and  demurrage  bureaus 

1,795  30 

5,288  99 

3,493  69 

Station  supplies  and  expenses 

212,338  30 

243,410  10 

31,071  80 

Yardmasters  and  yard  clerks 

281,918  29 

2S3,427  18 

1,508  89 

Yard  conductors  and  brakemen 

595,399  93 

649,714  94 

54,315  01 

Yard  switch  and  signal  tenders 

121,252  51 

132,144  93 

10,892  42 

Yard  enginemen 

495,445  35 

494,020  12 

$1,425  23 

Fuel  for  yard  locomotives 

613,028  63 

605,454  67 

7,573  96 

Water  for  yard  locomotives 

13,029  39 

19,601  77 

6,572  38 

Lubricants  for  yard  locomotives 

8,870  17 

10,709  31 

1,839  14 

Other  supplies  for  yard  locomotives 

4,272  91 

4,239  88 

33  03 

Enginchouse  expenses — yard 

143,907  99 

155,371  84 

11,463  85 

1,1ml  oujMJllvo  .  1  1  1 1  1      A  J  j  tiloco 

S  Q47  9fl 

8  738  10 

209  10 

Operating  joint  yards  and  terminals — Dr. 

195,500  43 

243,938  46 

48,438  03 

Operating  joint  yards  and  terminals — Cr. 

165,527  70 

211,513  30 

45,985  60 

Train  enginemen 

1,345,419  69 

1,314,179  62 

31,240  07 

Train  motormen 

3,784  04 

3,764  52 

19  52 

Fuel  for  train  locomotives 

4,595,849  78 

4,438,143  00 

157,706  78 

Train  power  purchased 

1,233  98 

1,162  48 

71  50 

Water  for  train  locomotives 

91,557  74 

123,741  90 

32.1S4  22 

Lubricants  for  train  locomotives 

53,012  71 

52,190  39 

822  32 

Other  supplies  for  train  locomotives 

24,111  29 

42,450  58 

18,339  29 

Enginehouse  expenses — train 

608,906  25 

681,636  42 

72,730  17 

Trainmen 

1,524,862  21 

1,529,921  80 

5,059  59 

Train  supplies  and  expenses 

384,761  61 

455,948  78 

71,187  17 

Signal  and  interlocker  operation 

355,533  89 

371,635  63 

16,101  74 

Carried  forward 

$14,070,664  53 

$14,591,573  88 
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BOSTON  AND  ALBANY  RAILROAD 

The  New  York  Central  Railroad  Company,  Lessee 


DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (concluded) 


lKAJNo-rUrtlAllUiN   rjAlrr.JN  nlLo  {concluded) 

1922 

1921 

Increase 

Decrease 

Brought  forward 

$14,070,664  53 

$14,591,573  88 

Crossing  protection 

82,233  60 

95,830  07 

$13,596  47 

Drawbridge  operation 

2,053  28 

2,274  18 

220  90 

Telegraph  and  telephone  operation 

4,062  40 

5,674  49 

1,612  09 

Stationery  and  printing 

93,010  05 

79,425  23 

$13,584  82 

Other  expenses 

33,147  15 

14,019  26 

19,127  89 

Operating  joint  tracks  and  facilities — Dr. 

10,052  44 

14,905  36 

4,852  92 

Operating  joint  tracks  and  facilities — Cr. 

23,537  78 

33,515  41 

9,977  63 

Insurance 

7,254  05 

5,215  12 

2,038  93 

Clearing  wrecks 

29,114  22 

27,404  08 

1,710  14 

Damage  to  property 

35,237  42 

14,256  97 

20,980  45 

Damage  to  live  stock  on  right  of  way 

26  28 

373  36 

347  08 

Loss  and  damage — freight 

204,000  00 

447,641  72 

243,641  72 

Loss  and  damage — baggage 

3,717  99 

2,804  40 

913  59 

Injuries  to  persons 

116,679  69 

150,150  00 

33,470  31 

Total 

$14,667,715  32 

$15,418,032  71 

$750,317  39 

MISCELLANEOUS  OPERATIONS 

Dining  cars 

$379,424  09 

$380,633  55 

$1,209  46 

Station  restaurants,  etc 

152,184  42 

160,902  07 

8,717  65 

Grain  elevators 

38,298  39 

22,019  47 

$16,278  92 

Other  miscellaneous  operations 

40,443  14 

48,278  30 

7,835  16 

Total 

$610,350  04 

$611,833  39 

$1,483  35 

GENERAL  EXPENSES 

Salaries  and  expenses  of  general  officers 

ttA£  one  A  K 

Salaries  and  expenses  of  clerks  and  attendants 

365,549  87 

371,520  42 

$5,970  55 

General  office  supplies  and  expenses 

28,108  87 

22,863  46 

5,245  41 

Law  expenses 

75,642  15 

96,746  91 

21,104  76 

Insurance 

415  49 

474  43 

58  94 

Pensions 

99,910  22 

87,362  09 

12,548  13 

Stationery  and  printing 

20,696  45 

9,970  15 

10,726  30 

Valuation  expenses 

54,363  78 

58,416  71 

4,052  93 

Other  expenses 

10,489  14 

8,955  65 

1,533  49 

General  joint  facilities — Dr. 

4,922  90 

12,970  09 

8,047  19 

Total 

$725,307  32 

$729,228  15 

$3,920  83 

TRANSPORTATION  FOR  INVESTMENT— CR. 

$697  23 

$2,391  86 

$1,694  63 

Total  railway  operating  expenses 

$25,375,223  31 

$26,528,311  30 

$1,153,087  99 

RATIO  OF  RAILWAY  OPERATING  EXPENSES, 

BY  GROUPS, 

TO  RAILWAY  OPERATING 

REVENUES 

1922 

1921 

Maintenance  ot  way  and  structures 

12-51 

12-98 

Maintenance  of  equipment 

1526 

17-79 

Traffic  expenses 

103 

1-08 

Transportation  expenses 

45-07 

50-24 

Miscellaneous  operations 

1-88 

1-99 

General  expenses 

2-23 

2-38 

Transportation  for  investment — -Cr. 

•02 

Total 

77-98 

86-44 
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BOSTON  AND  ALBANY  RAILROAD 

The  New  York  Central  Railroad  Company,  Lessee 

TAXES  ACCRUED 

On  capital  stock 

Commonwealth  of  Massachusetts  $26,319  78 

State  of  New  York  6,522  52        $32,842  30 

On  gross  earnings,  New  York  2,024  03 

On  the  value  of  real  and  personal  property  1,187,757  36 

On  special  franchises  4,0S0  tiO 

State  income  tax,  Massachusetts  14,400  00 

Federal  government  income  tax  284,211  00 


Total  railway  taxes  accrued  $1,525,315  29 


HIRE  OF  EQUIPMENT  ACCOUNT 


Amount  paid  Amount  received  Debit  Credit 

for  use  from  hire  balance  balance 

Locomotives                                                                   $275,737  12  $402  73  $275,334  39 

Passenger-train  cars                                                               291,167  89  180,669  07  110,498  82 

Freight-train  cars                                                               2,147,685  15  1,600,479  84  547,205  31 

Work  equipment                                                                      4,512  48  5,861  63  $1,349  15 


Totals     $2,719,102  64    $1,787,413  27       $931,689  37 


JOINT  FACILITY  RENT  ACCOUNT 


Amount  paid  for  use  of  facilities  on  property  of  other  companies 
Amount  received  for  use  of  facilities  on  Boston  cv  Albany  Railroad 


Net  debit 


DEDUCTIONS  FROM  GROSS  INCOME 


Rent  for  leased  roads 


Refunding  bonds  of 
Refunding  bonds  of 
Terminal  bonds 
Improvement  bonds 
Improvement  bonds 
Improvement  bonds 
Improvement  bonds 
Improvement  bonds 
Improvement  bonds 


BOSTON  AND  ALBANY  RAILROAD 

Interest  at  3j%  on  $3,858,000 
Interest  at  5  %  on  $3,627,000 
Interest  at  Z\%  on  $1,000,000 
Interest  at  4  %  on  $7,000,000 
Interest  at  4  %  on  $4,500,000 
Interest  at  4  %  on  $2,000,000 
Interest  at  4j%  on  $1,000,000 
Interest  at  5  %  on  $2,015,000 
Interest  at  5  %  on  $1,000,000 
Cash  rental 
Organization  expenses 

NORTH  BROOKF1-ELD  RAILROAD 

Cash  rental 


PITTSFIELD  AND   NORTH  ADAMS  RAILROAD 

Cash  rental 
Organization  expenses 

WARE  RIVER  RAILROAD 

Dividend  at  7%  on  7,500  shares  of  capital  stock 
Organization  expenses 

CHESTER  AND  BECKET  RAILROAD 

Interest  at  5%  on  $50,000  First  mortgage  bonds 
Interest  at  5%  on  $33,845.43  notes 


1902 
1913 

of  1908 
of  1909 
of  1910 
of  1912 
of  1913 
of  1917 


$135,030  00 
181,350  00 

35,000  00 
280,000  00 
180,000  00 

80,000  00 

45,000  00 
100,750  00 

50,000  00 
2,000,000  00 

10,000  00 


$22,500  00 
77  70 


$52,500  00 
80  20 


$2,500  00 
1,692  27 


PROVIDENCE  WEBSTER  AND  SPRINGFIELD  RAILROAD 

25%  of  the  gross  earnings  for  the  year  ended  December  31,  1922 

Total  rental  of  leased  lines 


$277,018  45 
76,078  00 

$200,340  45 


$3,097,130  00 
3,000  00 

22,577  70 

52,580  20 

4,192  27 

13,054  29 
$3,192,534  46 
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The  New  York  Central  Railroad  Company,  Lessee 


EQUIPMENT  IN  SERVICE 

(INCLUDED  IN  THE  NEW  YORK  CENTRAL  RAILROAD  COMPANY'S  INVESTMENT  ACCOUNT) 


DEC.  31, 
1921 


Locomotives 
For  freight  service 
For  passenger  service 
For  switching  service 
Inspection  engine 

Freight-train  cars 
Box  cars 
Flat  cars 
Stock  cars 
Coal  cars 
Caboose  cars 


Totals 


Passenger-train  cars 
Coaches 

Combination  passenger  cars 
Combination  passenger  car,  electric  motor 
Other  combination  cars 
Dining  cars 

Baggage  and  express  cars 
Postal  cars 

Other  passenger-train  cars 


Totals 


Company  service  equipment 
Officers'  and  pay  cars 
Ballast  cars 
Derrick  cars 
Steam  shovel 
Wrecking  cars 
Other  company  service  cars 


Totals 


INCREASE 


DECREASE 


DECEMBER  31,  1922 

Number 
held  under 


Totals 


Grand 

Number 

of 

Number 

of 

Grand 

Number 

equipment 

total 

added 

class 

retired 

class 

total 

owned 

trusts 

160 

1 

- 

5 

— 

156 

123 

33 

127 

1 

- 

- 

- 

128 

99 

29 

66 

— 

— 

66 

48 

18 

1 

— 

1 

1 

354 

2 

_ 

351 

271 

' 

5,452 

5 



62 

5,395 

540 

4,855 

406 

- 

3 

- 

403 

4 

399 

10 

— 

— 

1 

— 

9 

9 

~ 

1,535 

— 

— 

59 

30 

1,446 

155 

1,291 

161 

- 

— 

2 

— 

159 

136 

23 

7,564 

5 

127 

30 

7,412 

844 

6,568 

285 

_ 

_ 

_ 

2 

283 

191 

92 

40 

2 

38 

36 

2 

1 

1 

1 

3 

3 

3 

8 

8 

3 

5 

89 

5 

84 

77 

7 

18 

18 

4 

14 

9 

9 

9 

453 

9 

444 

324 

120 

3 

1 

4 

4 

109 

7 

102 

2 

100 

8 

1 

7 

7 

1 

1 

1 

26 

26 

26 

447 

2 

39 

98 

390 

390 

594 

3 

39 

106 

530 

430 

100 

TABLE  OF  TRACKS  OPERATED 

Miles  of  main  track  Yards 


State 

First 

Second 

Third 

Fourth 

and 
sidingB 

Total 

Boston  &  Albany  Railroad 

Boston  

 State  Line 

Mass 

161-42 

161-42 

58-72 

24-84 

276-68 

683-08 

State  Line  

 Rensselaer 

N.Y. 

37-85 

37-85 

27-37 

32-59 

135-66 

Newton  Highlands  Branch 

Brookline  Jet  

 Riverside 

Mass 

9-89 

9-89 

7-62 

27-40 

Grand  Junction  Branch 

Cottage  Farm  

 East  Boston 

9-50 

8-73 

41-67 

59-90 

Newton  Lower  Falls  Branch 

Riverside  

Newton  Lower  Falls 

1-25 

1-11 

2'36 

Saxonville  Branch 

Natick  

3-89 

3-02 

6-91 

Milford  Branch 

 Milford 

a 

11-97 

5-19 

17-16 

Millbury  Branch 

Millbury  Jet  

 Millbury 

3-28 

1-88 

5-14 

Spencer  Branch 

South  Spencer  

 Spencer 

2-26 

1-24 

3-50 

Athol  Branch 

Athol  Jet  

 Athol 

45-21 

10-62 

55-83 

Hudson  and  Chatham  Branch 

Chatham  

 Hudson 

N.Y. 

17-12 

■95 

9-68 

27-75 

Chester  &  Becket  Railroad 

Chester  

 Quarry 

Mass 

5-27 

•88 

6-15 

North  Brookfield  Railroad 

East  Brookfield 

 North  Brookfield 

4-16 

•95 

5-11 

Pittsfield  &  North  Adams  RR 

North  Adams  Jet 

 North  Adams 

a 

18-54 

14-88 

33-42 

Providence  W  &  S  Railroad 

Webster  Jet  

 Webster 

10-98 

2-26 

13-24 

East  Village  Branch 

Webster  Mills 

 East  Village 

1-28 

•51 

1-79 

Ware  River  Railroad 

Palmer  

 Winchendon 

u 

49-47 

8-47 

57-94 

TRACKAGE  RIGHTS 

Boston  Terminal  Company 

a 

•46 

•46 

Boston  &  Maine  Railroad 

At  Athol  

cc 

•13 

•13 

Total  mileage  operated 


393-93  218-84    86-09    24-84  419-23  1,142-93 
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BOSTON  AND  ALBANY  RAILROAD 

The  New  York  Central  Railroad  Company,  Lessee 

MILEAGE  STATISTICS 


TRAIN  MILEAGE 


REVENUE  SERVICE 

Freight  train-miles 
Passenger  train-miles* 
Other  passenger  train-miles 
Mixed  train-miles 
Special  train-miles 

1922 
3,042,182 
3,190,411 
503,836 
44,017 
2,047 

1921 

2,889,258 
3,236,743 
497,734 
43,992 
1,693 

Increase 
152,924 

6,102 
25 
354 

Decrease 
46,332 

Total  revenue  train  mileage 
Non-revenue  train-miles 

6,782,493 
177,356 

6,669,420 
157,414 

113,073 
19,942 

Total  train  mileage 

6,959,849 

6,826,834 

133,015 

LOCOMOTIVE  MILEAGE 

REVENUE  SERVICE 

Freight  locomotive-miles 
Passenger  locomotive-miles* 
Mixed  locomotive-miles 
Special  locomotive-miles 
Switching  locomotive-miles 

3,600,683 
4,378,409 
44,744 
2,219 
2,184,766 

3,499,747 
4,407,979 
44,724 
1,781 
2,088,442 

100,936 

20 
438 
96,324 

29,570 

Total  revenue  locomotive  mileage 
Non-revenue  locomotive-miles 

10,210,821 
267,047 

10,042,673 
239,914 

168,148 
27,133 

Total  locomotive  mileage 

10,477,868 

10,282,587 

195,281 

CAR  MILEAGE 

REVENUE  SERVICE 

Freight  car-miles 
Loaded 
Empty 
Caboose 

59,047,315 
25,477,788 
3,111,049 

52,683,460 
29,014,240 
2,975,695 

6,363,855 
135,354 

3,536,452 

Total  freight  car-miles 

87,636,152 

84,673,395 

2,962,757 

Passenger  car-miles* 
Passenger 

Sleeping,  parlor  and  observation 

Dining 

Milk 

Other  passenger-train  cars 

9,904,397 
6,825,707 
667,225 
34,822 
6,315,616 

10,242,319 
6,465,174 
652,281 
48,075 
6,744,085 

360,533 
14,944 

337,922 

13,253 
428,469 

Total  passenger  car-miles 

23,747,767 

24,151,934 

404,167 

Special  car-miles 

Freight — loaded 

Caboose 

Passenger 

Sleeping,  parlor  and  observation 

31,247 
2,047 
2,093 
6,450 

26,023 
1,693 
839 
7,428 

5,224 
354 
1,254 

978 

Total  special  car-miles 

41,837 

35,983 

5,854 

Total  revenue  car-mileage 
Non-revenue  car-miles 

111,425,756 
732,448 

108,861,312 
651,726 

2,564,444 
80,722 

Total  car  mileage 

112,158,204 

109.513,038 

2,645,166 

*  Including  New  York  Central  trains  on  North  Adams  Branch 
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BOSTON  AND  ALBANY  RAILROAD 

The  New  York  Central  Railroad  Company,  Lessee 

TRAFFIC  STATISTICS 

DESCRIPTION  OF  REVENUE  FREIGHT  MOVED 


NUMBER  OF 

CARLOADS 

COMMODITY 

NUMBER 

OF  TONS 

(2.0C0  pounds) 

Decrease 

Increase 

1921 

1922 

PRODUCTS  OF  AGRICULTURE 

1922 

1921 

Increase 

Decrease 

1,274 

1,187 

2,461 

Wheat 

110,663 

48,250 

62,413 

1  A'7'7 

O  (191 
Z,UZ  J 

Q  /Ida 

Corn 

73,099 

31,830 

749 

2,551 

3,300 

Oats 

87,485 

79,207 

8,218 

16 

314 

298 

Other  grain 

7,886 

8,313 

427 

881 

6,732 

7,613 

Flour  and  meal 

191,690 

174  289 

]7  401 

2,532 

8,829 

11,361 

Other  mill  products 

232,874 

202,094 

30,780 

1,036 

8,816 

9,852 

Hay,  straw  and  alfalfa 

119,650 

107,035 

12,615 

25 

89 

64 

Tobacco 

691 

1,088 

397 

1,466 

5,342 

3,876 

Cotton 

53,051 

72,332 

19,281 

220 

258 

38 

Cotton  seed  and  products,  except  oil 

891 

6,609 

5,718 

106 

512 

406 

Citrus  fruits 

7,090 

9,093 

2,003 

2,544 

4,362 

6,906 

Other  fresh  fruits 

98,803 

58,645 

40,158 

397 

1,689 

2,086 

Potatoes 

43,000 

35,432 

7,568 

1,199 

1,062 

2,261 

Other  fresh  vegetables 

30,041 

13,729 

16,312 

191 

424 

615 

Dried  fruits  and  vegetables 

14,208 

9,475 

4,733 

315 

3,503 

3,188 

Other  products  of  agriculture 

65,011 

75,604 

10,593 

10  132 

47  691 

57.823 

Total 

974,354 

193,609 

62 

171 

109 

Florses  and  mules 

1,229 

2  047 

818 

149 

4,934 

4,785 

Cattle  and  calves 

55,509 

57,004 

1,495 

421 

1,520 

1,099 

Sheep  and  goats 

11,721 

16,595 

4,874 

1,602 

10,880 

12,482 

Hogs 

150,866 

131,606 

19,260 

571 

13,244 

13,815 

Fresh  meats 

169,143 

156,530 

12,613 

1,165 

4,927 

3,762 

Other  packing-house  products 

58,717 

81,594 

22,877 

194 

1,205 

1,399 

Poultry 

16,931 

13,822 

3,109 

183 

2,806 

2,623 

Eggs 

29,491 

31,111 

1,620 

460 

2,104 

2,564 

Butter  and  cheese 

30,422 

24,415 

6,007 

182 

5,868 

5,686 

Wool 

62,869 

68,299 

5,430 

958 

2,265 

3,223 

Hides  and  leather 

59,456 

42,281 

17,175 

75 

1,461 

1,386 

Other  animals  and  products 

24,128 

26,488 

2.360 

]  ^548 

51,385 

52  933 

Total 

670  481? 

651,792 

18,690 

PRODUCTS  OF  MINES 



16,485 

32,579 

16,094 

Anthracite  coal 

749,700 

1 ,492,975 

743,275 

1,420 

32,829 

34,249 

Bituminous  coal 

1,788,110 

1,772,804 

15,306 

1,718 

2,997 

4,715 

Coke 

132,689 

67,318 

65,371 

14 

6 

20 

Iron  ore 

598 

186 

412 

165 

265 

100 

Other  ores  and  concentrates 

4,030 

10,295 

6,265 

3 

1 

4 

Base  bullion  and  matte 

118 

31 

87 

528 

7,271 

6,743 

Clay,  gravel,  sand  and  stone 

273,443 

302,245 

28,802 

9 

1 

10 

Crude  petroleum 

347 

18 

329 

347 

770 

1,117 

Asphaltum 

37,777 

26,798 

10,979 

60 

969 

1,029 

Salt 

27,619 

26,135 

1,484 

205 

430 

225 

Other  products  of  mines 

6,011 

14,209 

8,198 

13,812 

78,118 

64,306 

Total 

3,020,442 

3,713,014 

692,572 
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BOSTON  AND  ALBANY  RAILROAD 

The  New  York  Central  Railroad  Company,  Lessee 

TRAFFIC  STATISTICS  (continued) 

DESCRIPTION  OF  REVENUE  FREIGHT  MOVED  (concluded) 


NUMBER  OF  CARLOADS 


COMMODITY 


NUMBER  OF  TONS 
(2,000  pounds) 


Increase 

1921 

1922 

PRODUCTS  OF  FORESTS 

1922 

1921 

Increase 

259 

512 

771 

Logs  posts,  poles  and  cord  wood 

17,578 

12,389 

5,189 

141 

138 

Ties 

3,419 

4,005 

17 

14 

31 

Pulp  wood 

748 

344 

404 

1,673 

8,246 

9,919 

Lumber,  timber,  box  shooks,  staves  and 

• 

headings 

241,312 

202,249 

39,063 

251 

954 

1,205 

Other  products  of  forests 

25,320 

17,466 

7,854 

2,197 

9,867 

12,064 

Total 

288,377 

236,453 

51,924 

Decrease 
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MANUFACTURES  AND  MISCELLANEOUS 


9  ^3Q£ 

19  9  CIO 

Refined  petroleum  and  its  products 

oijn  IKK 
OZU,  ( DO 

OKA  QRf\ 

fit  one 

315 

582 

267 

Vegetable  oils 

6,045 

12,421 

6,376 

512 

1,650 

2,162 

Sugar,  syrup,  glucose  and  molasses 

55,834 

42,186 

13,648 

34 

49 

15 

Boats  and  vessel  supplies 

136 

643 

507 

65 

1,173 

1,238 

Iron,  pig  and  bloom 

57,242 

56,138 

1,104 

35 

350 

385 

Rails  and  fastenings 

16,636 

13,989 

2,647 

3,796 

5,589 

9,385 

Bar  and  sheet  iron,  structural  iron  and  iron 

pipe 

260,443 

149,462 

110,981 

343 

718 

1,061 

Other  metals,  pig,  bar  and  sheet 

27,301 

18,569 

8,732 

706 

7,837 

7,131 

Castings,  machinery  and  boilers 

115,808 

127,051 

11,243 

2,247 

8,789 

11,036 

Cement 

435,501 

362,366 

73,135 

1,107 

1,449 

2,556 

Brick  and  artificial  stone 

85,235 

48,998 

36,237 

2,542 

5,465 

8,007 

Lime  and  plaster 

206,585 

146,043 

60,542 

256 

627 

371 

Sewer  pipe  and  drain  tile 

6,332 

10,781 

4,449 

67 

428 

361 

Agricultural  implements  and  vehicles,  other 

than  automobiles 

4,459 

5,574 

1,115 

3,798 

14,649 

18,447 

Automobiles  and  autotrucks 

126,691 

95,858 

30,833 

125 

596 

471 

Household  goods  and  second-hand  furniture 

3,755 

4,509 

754 

463 

492 

955 

Furniture  (new) 

8,493 

4,084 

4,409 

1 

374 

375 

Beverages 

6,274 

6,969 

695 

638 

3,937 

3,299 

Ice 

102,308 

114,680 

12,372 

71 

650 

721 

Fertilizers  (all  kinds) 

15,292 

14,289 

1,003 

308 

1,185 

877 

Paper,  printed  matter  and  books 

17,700 

24,188 

6,488 

1,164 

3,604 

4,768 

Chemicals  and  explosives 

126,308 

93,402 

32,906 

1,976 

5,259 

7,235 

Textiles 

104,483 

69,886 

34,597 

169 

2,262 

2,093 

Canned  goods  (all  canned  food  products) 

43,071 

50,298 

7,227 

30,978 

43,814 

74,792 

Other  manufactures  and  miscellaneous 

1,225,279 

749,509 

475,770 

48,875 

121,392 

170,207 

Total 

3,377,966 

2,476,753 

901,213 

48,940 

308,453 

357,393 

Grand  total  carload  traffic 

8,525,230 

8,052,366 

472,864 

Merchandise — All  LCL  freight 

881,150 

689,457 

191,693 

Grand  total  traffic 

9,406,380 

8,741,823 

664,557 
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BOSTON  AND  ALBANY  RAILROAD 

The  New  York  Central  Railroad  Company,  Lessee 


TRAFFIC  STATISTICS  (concluded) 


FREIGHT 

1922 

1921 

Increase 

Decrease 

Tons  of  revenue  freight  carried 

9,406,380 

8,741,823 

664,557 

Tons  of  company  freight  carried 

931,900 

873,487 

58,413 

Total  tons  of  freight  carried 

10,338,280 

9,615,310 

722,970 

Tons  of  revenue  freight  carried  one  mile 

i  Aon  r>  f*r\  0^*7 

l,089,660,2o7 

1,049, zoo, 947 

A  A  O  A  *    O  1  A 

40,394,310 

Tons  of  company  freight  carried  one  mile 

/in  0  O  C  ^7-IO 

o3,38o,743 

g(\  i  o  o  n co 

09,1^2,00,5 

0,74b,  310 

Total  tons  of  freight  carried  one  mile 

1  1  rr  0  a  .1  n  a  aa 

l,15d,04o,000 

1    11C  OAO  AAA 

l,118,d98,00U 

O  A    C  AO  AAA 

34,648,000 

Miles  of  road  operated  in  freight  service 

ono  no 

393  93 

OAO  AO 

393  93 

Tons  of  revenue  freight  carried  one  mile  per  mile  of  road 

2,7oo,lz7 

2,003,080 

1  AA  C  A  O 

102,542 

Tons  all  freight  carried  one  mile  per  mile  of  road 

2,927,  U66 

O  OOA  A'TO 

2,8<i9,078 

87,955 

A  1  T   „£  j.  _f  f  "    1  a 

Average  distance  haul  or  one  ton  oi  revenue  freight 

rl          lit  OA 

miles  115-84 

 _ ;  1  ^  „  "t  OA  AO 

miles  120-03 

miles  4-19 

Average  distance  haul  of  one  ton  of  all  freight 

miles  111-53 

miles  116-31 

miles  4-78 

Average  number  of  tons  of  revenue  freight  per  train  mile 

353-08 

357-71 

4-63 

Average  number  of  tons  all  freight  per  train  mile 

373-61 

381-28 

7-67 

Averave  number  of  tons  of  revenue  freight  per  loaded  car  mile 

18-45 

19-92 

1-47 

Average  number  of  tons  all  freight  per  loaded  car  mile 

19-53 

21-24 

1-71 

Average  number  of  freight  cars  per  train  mile 

28-40 

28-87 

•47 

Average  number  of  loaded  cars  per  train  mile 

iy  10 

1  /  yo 

1-17 

1  1  / 

Average  number  of  empty  cars  per  train  mile 

8-26 

9-89 

1-63 

Total  freight  revenue 

817,877,382.75 

$16,497,466.33 

$1,379,916.42 

Average  amount  received  for  each  ton  of  freight 

.SI. 900 

$1,887 

$0,013 

Average  revenue  per  ton  per  mile 

cents  1-641 

cents  1-572 

cents  -069 

Average  revenue  per  mile  of  road 

$45,382.13 

$41,879.18 

$3,502.95 

Average  revenue  per  train  mile 

$5.79 

$5.62 

$0.17 

PASSENGER 

Number  of  interline  passengers  carried 

nTo  aao 
y/ 2,002 

1  A, 0  enc 

l,Uio,oyb 

41 ,594 

^Number  of  local  passengers  carried 

3,529,124 

3,575,474 

46,350 

Number  of  commutation  passengers  carried 

9,593,954 

9,496,689 

97,265 

Total  number  of  revenue  passengers  carried 

14,095.080 

14,085,759 

9,321 

Total  number  of  passengers  carried  one  mile 

Q7C  1  77  QQ-7 

0/0,1/  /  ,001 

QQA  37*7  Qyt  1 

ooU,o/  /  ,o-±l 

A  ^  QQ  Q^l 

4,iyy,yott 

Miles  of  road  operated  in  passenger  service 

ODD  90 

ODD  yO 

Number  of  revenue  passengers  carried  one  mile  per 

mile  of  road 

1,025,287 

1,036,734 

11,447 

Average  distance  each  revenue  passenger  carried 

miles  26-69 

miles  27  00 

miles  -31 

Average  number  of  passengers  per  train  mile 

116 

116 

Average  number  of  passengers  per  car  mile 

23 

23 

Average  number  of  passenger-carrying  cars  per  train  mile 

5-45 

5-36 

•09 

Average  number  of  passenger  cars  in  passenger  trains 

O  -±& 

D  ^10 

'03 

Average  number  of  passenger  cars  in  mixed  trains 

100 

1-30 

•30 

Total  passenger  revenue 

4Cin  1~KC\  n-io  DQ 

Spit),  /  iy,u4:y.oo 

3ploO,000.00 

Average  amount  received  from  each  passenger 

cents  /  d  ut 

cents  / 1  ^tz 

ijCIlLb  L  OO 

Average  revenue  per  passenger  per  mile 

cents  2-849 

cents  2-867 

cents  -018 

Total  passenger  service  train  revenue 

$13,033,777.08 

$12,697,310.S4 

$336,166.24 

Average  passenger  service  train  revenue  per  mile  of  road 

$35,523.24 

$34,607.01 

$916.23 

Average  passenger  service  train  revenue  per  train  mile 

$3.49 

$3.36 

$0.13 

TOTAL  TRAFFIC 

Operating  revenues 

$32,541,903  81 

$30,688,573  69 

$1,853,330  12 

Operating  expenses 

25,375,223  31 

26,528,311  30 

1,153,087  99 

Net  operating  revenue 

$7,166,680  50 

$4,160,262  39 

$3,006,418  11 

Average  mileage  of  road  operated 

393-93 

393-93 

Operating  revenues  per  mile  of  road 

$82,608  34 

-    $77,903  62 

$4,704  72 

Operating  expenses  per  mile  of  road 

64,415  55 

62,342  70 

2,072  85 

Net  operating  revenue  per  mile  of  road 

$18,192  79 

$15,560  92 

$2,631  87 

STATEMENTS  SHOWING  SEPARATELY  THE  OPERATIONS  OF 
THE  OHIO  CENTRAL  LINES 


(TOLEDO  AND  OHIO  CENTRAL  RAILWAY;  ZANESVILLE  AND  "WESTERN  RAILWAY; 
KANAWHA  &  MICHIGAN  RAILWAY;    KANAWHA  AND  WEST  VIRGINIA  RAILROAD) 

OPERATED  BY  THE  NEW  YORK  CENTRAL  RAILROAD  COMPANY 
UNDER  DIRECT  OR  ASSIGNED  LEASES 


SUMMARY  OF  FINANCIAL  OPERATIONS  AFFECTING  INCOME 


FOR  THE  YEAR  ENDED  DECEMBER  31,  1922 

^  Year  ended 

Operating  income  jj     gj  \Q02 

RAILWAY  OPERATIONS  799-09  miles  operated* 

Railway  operating  revenues  $15,147,004  26 

Railway  operating  expenses  15,329,887  88 


Net  loss  from  railway  operations         $182,883  62 


Percentage  of  expenses  to  revenues  (101-21) 
Railway  tax  accruals  $1,022,369  17 

Uncollectible  railway  revenues  458  07 


Railway  operating  loss       $1,205,710  86 


Equipment  rents,  net  credit  $245,466  88 

Joint  facility  rents,  net  debit  127,886  00 


Net  railway'  operating  loss       $1,08S,129  98 


Non-operating  income 

Income  from  lease  of  road  $7,137  12 

Miscellaneous  rent  income  13,341  96 

Miscellaneous  non-operating  physical  property  118  11 

Dividend  income  447,395  00 

Income  from  funded  securities  188,625  21 

Income  from  unfunded  securities  and  accounts  13,689  26 

Miscellaneous  income  4,094  29 


Total  non-operating  income  $674,400  95 

Gross  income  (deficit)         $413,729  03 

Deductions  from  gross  income 

Rent  for  leased  roads  $3,151,386  46 

Miscellaneous  rents  657  73 

Miscellaneous  tax  accruals  2,245  81 

Interest  on  unfunded  debt  4  30 

Maintenance  of  investment  organization  119  10 

Miscellaneous  income  charges  18,665  68 


Total  deductions  from  gross  income      $3,173,079  08 
Net  deficit       $3,586,808  11 

*  Contains  3-13  miies  of  trackage  rights  over  the  New  York  Central  Railroad 
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THE  OHIO  CENTRAL  LINES 

The  New  York  Central  Railroad  Company,  Lessee 

DETAIL  OF  RAILWAY  OPERATING  REVENUES 

REVENUES  FROM  TRANSPORTATION      1922  INCIDENTAL  AND  JOINT  FACILITY  1922 


Freight 

$13,035,953 

22 

Dining  and  buffet 

$25,673 

80 

Passenger 

1,412,574 

79 

Station,  train  and  boat  privileges 

7,795 

62 

Excess  baggage 

7,884 

03 

Parcel  room 

340 

05 

Mail 

128,127 

69 

Storage — freight 

14,044 

73 

Express 

158,134 

81 

Storage — baggage 

648 

29 

Other  passenger  train 

12,820 

01 

Demurrage 

67,692 

30 

Milk 

26,695 

88 

Telegraph  and  telephone 

807 

56 

Switching 

133,953 

54 

Rents  of  buildings  and  other  property 

123 

00 

Special  service  train 

1,795 

50 

Miscellaneous 

111,850 

64 

Joint  facility — Dr. 

88 

80 

Total 

$14,917,939 

47 

Total 

$229,064 

79 

Total  railway  operating  revenues 

$15,147,004 

26 

DETAIL  OF  RAILWAY  OPERATING  EXPENSES 


MAINTENANCE  OF  WAY  AND  STRUCTURES  MAINTENANCE  OF  EQUIPMENT 


1922 

1922 

Superintendence 

$165,410 

47 

Superintendence 

$120,798  44 

Roadway  maintenance 

227,061 

35 

Shop  machinery 

37,657  55 

Underground  power  tubes 

364 

30 

Power  plant  machinery 

2,388  81 

Tunnels  and  subwavs 

5,879 

61 

Steam  locomotives — repairs 

1,309,278  69 

Bridges,  trestles  and  culverts 

141,451 

72 

Steam  locomotives — depreciation 

130,298  81 

Ties 

695,113 

37 

Freight-train  cars — repairs 

3,139,979  68 

Rails 

76,896 

07 

Freight-train  cars — depreciation 

495,192  56 

Other  track  material 

161,712 

29 

Freight-train  cars — retirements 

59,795  71 

Ballast 

25,597 

40 

Passenger-train  cars — repairs 

117,606  07 

Track  laying  and  surfacing 

585,669 

65 

Passenger-train  cars — depreciation 

16,904  28 

Right-of-way  fences 

27,021 

44 

Passenger-train  cars — retirements 

3,045  51* 

Crossings  and  signs 

35,024 

85 

Work  equipment — repairs 

23,602  09 

Station  and  office  buildings 

54,090 

40 

Work  equipment — depreciation 

13,592  64 

Roadway  buildings 

3,999 

62 

Work  equipment — retirements 

415  96 

Water  stations 

30,868 

02 

Miscellaneous  equipment — repairs 

368  53 

Fuel  stations 

26,173 

55 

Miscellaneous  equipment — depreciation 

309  87 

Shops  and  enginehouses 

37,243 

19 

Injuries  to  persons 

7,816  93 

Coal  and  ore  wharves 

14,894 

96 

Insurance 

6,219  10 

Coal  and  ore  wharves — depreciation 

6,666 

25 

Stationery  and  printing 

9,406  03 

Gas  producing  plants 

274 

53 

Other  expenses 

165,868  98 

Telegraph  and  telephone  lines 

22,819 

97 

Maintaining  joint  equipment  at 

Signals  and  interlockers 

46,422 

84 

terminals — Dr. 

1,911  03 

Power  distribution  systems 

278 

91 

Maintaining  joint  equipment  at 

Paving 

48 

18 

terminals — Cr. 

14,371  71 

Roadway  machines 

24,637 

54 

Total 

$5,641,994  54 

Small  tools  and  supplies 

22,673 

82 

Removing  snow,  ice  and  sand 

7,633 

82 

Assessments  for  public  improvements 

3,719 

24 

TRAFFIC  EXPENSES 

Injuries  to  persons 

13,829 

61 

$82,311  13 

Insurance 

6,586 

96 

Superintendence 

Stationery  and  printing 

4,854 

14 

Outside  agencies 

43,254  08 

Other  expenses 

987 

62 

Advertising 

5,876  05 

Maintaining  joint  tracks,  yards 

Traffic  associations 

13,381  45 

and  other  facilities — Dr. 

235,907 

88 

Industrial  and  immigration  bureaus 

3,866  68 

Maintaining  joint  tracks,  yards 

Insurance 

30  96 

and  other  facilities — Cr. 

162,989 

22 

Stationery  and  printing 

44,433  05 

Total 

$2,548,824  35 

Total 

$193,153  40 

*  Credit 
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THE  OHIO  CENTRAL  LINES 

The  New  York  Central  Railroad  Company,  Lessee 

DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (concluded) 


TRANSPORTATION  EXPENSES 


1922 


Superintendence 

$261,793 

55 

Dispatching  trains 

88,389 

55 

Station  employees 

794,556 

85 

Weighing,  inspection  and  demurrage 

bureaus 

9,589 

99 

Coal  and  ore  wharves 

96,735 

15 

Station  supplies  and  expenses 

38,810 

62 

Yardmasters  and  yard  clerks 

240,161 

44 

Yard  conductors  and  brakemen 

509,291 

59 

Yard  switch  and  signal  tenders 

21,250 

34 

Yard  enginemen 

324,310 

51 

Fuel  for  yard  locomotives 

375,293 

44 

Water  for  yard  locomotives 

26,286 

87 

Lubricants  for  yard  locomotives 

7,235 

07 

Other  supplies  for  yard  locomotives 

3,801 

08 

Enginehouse  expenses — yard 

127,243 

70 

Yard  supplies  and  expenses 

7,707 

34 

Operating  joint  yards  and  terminals- 

-Dr. 

99,036 

66 

Operating  joint  yards  and  terminals- 

-Cr. 

300,697 

(it) 

Train  enginemen 

716,963 

17 

Fuel  for  train  locomotives 

1,081,044 

83 

Water  for  train  locomotives 

72,140 

60 

Lubricants  for  train  locomotives 

22,907 

79 

Other  supplies  for  train  locomotives 

19,033 

98 

Enginehouse  expenses — train 

248,411 

56 

Trainmen 

835,453 

03 

Train  supplies  and  expenses 

176,762 

00 

Signal  and  interlocker  operation 

80,812 

09 

Crossing  protection 

46,297 

16 

Drawbridge  operation 

118 

87 

Telegraph  and  telephone  operation 

23,128 

51 

Stationery  and  printing 

56,700 

64 

Other  expenses 

12,951 

24 

Operating  joint  tracks  and  facilities- 

-Dr. 

187,141 

63 

Operating  joint  tracks  and  faculties- 

-Cr. 

117,331 

88 

Insurance 

3,874 

00 

Clearing  wrecks 

32,264 

59 

Damage  to  property 

15,373 

90 

Damage  to  live  stock  on  right  of  way 

3,416 

61 

Loss  and  damage — freight 

121,668 

93 

Loss  and  damage — baggage 

175 

64 

Injuries  to  persons 

112,660 

37 

Total 

9 

6,482,766 

07 

MISCELLANEOUS  OPERATIONS 
Dining  and  buffet  service 

GENERAL  EXPENSES 


1922 
$34,077  92 


Salaries  and  expenses  of  general  officers 

$56,781 

00 

Salaries  and  expenses  of  clerks  and 

attendants 

214,575 

95 

General  office  supplies  and  expenses 

26,845 

39 

Law  expenses 

42,303 

15 

Insurance 

712 

53 

Pensions 

11,581 

79 

Stationery  and  printing 

14,856 

37 

Valuation  expenses 

54,667 

75 

Other  expenses 

10,321 

36 

Total 

$432,645 

35 

Transportation  for  investment — Cr. 


$3,573  75 


Total  railway  operating  expenses  $15,329,887  88 


RATIO  OF  RAILWAY  OPERATING  EXPENSES 
BY  GROUPS 
TO  RAILWAY  OPERATING  REVENUES 


Maintenance  of  way  and  structures 

1683 

Maintenance  of  equipment 

37-24 

Traffic  expenses 

1-28 

Transportation  expenses 

42-80 

Miscellaneous  operations 

•22 

General  expenses 

2-86 

Transportation  for  investment — Cr. 

•02 

Total 

101-21 

TAXES  ACCRUED 


On  the  value  of  real  and  personal  property 

On  gross  earnings,  State  of  Ohio 

Railroad  Commissioners'  assessments,  State  of  Ohio 

Railroad  Commissioners'  assessments,  State  of  West  Virginia 

State  tax  on  capital  stock,  West  Virginia 

State  tax  on  special  privilege,  West  Virginia 

Federal  Government  tax  on  capital  stock 

Federal  Government  income  tax 

Miscellaneous  tax  accruals 


Total  railway  taxes  accrued 


Total  taxes  accrued 


$817,332  05 
175,500  13 
1,999  20 
1,566  00 
3,283  33 
1,955  77 
19,654  02 
1,078  67 

$1,022,369  17 

$2,245  81 

$1,024,614  98 
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THE  OHIO  CENTRAL  LINES 

The  New  York  Central  Railroad  Company,  Lessee 


Locomotives 
Passenger-train  cars 
Freight-train  cars 
Work  equipment 


HIRE  OF  EQUIPMENT  ACCOUNT 


Amount  paid 
for  use 

$108,422  67 

16,541  70 

1,535,602  21 

3,275  66 


Amount  received 
from  hire 

$69,344  44 
11,733  28 
1,819,398  67 
8,832  73 


Totals 


$1,663,842  24      $1,909,309  12 


Debit 
balance 

$39,078  23 

4,808  42 


Credit 
balance 


JOINT  FACILITY  RENT  ACCOUNT 


Amount  paid  for  use  of  facilities  maintained  by  other  companies 
Amount  received  for  use  of  facilities  maintained  by  this  company 


Net  debit 


DEDUCTIONS  FROM  GROSS  INCOME 
Rent  for  leased  roads 

TOLEDO  AND   OHIO  CENTRAL  RAILWAY 

Interest  at  5  %  on  $3,000,000  First  mortgage  bonds 
Interest  at  5  %  on  $2,500,000  First  mortgage  bonds,  Western  Division 
Interest  at  5  %  on  $2,000,000  General  mortgage  bonds 
Interest  at  4  %  on    $500,000  First  mortgage  bonds,  St  Mary's  Division 
Interest  at  1\%  on  equipment  trust  certificates  of  1913 
Interest  at  4|%  on  equipment  trust  certificates  of  1917 
Interest  at  6  %  on  equipment  trust  notes  of  January  15,  1920 
Interest  at  7  %  on  equipment  trust  certificates  of  April  15,  1920 
Interest  at  6  %  on  ten-year  note  to  N  Y  C  R  R  Co,  and  adjustment 
Interest  on  non-negotiable  debt  to  affiliated  companies 
Interest  on  T  &  O  C  Extension  Railroad  Company  bonds 
Cash  rental 

ZANESVILLE  AND  WESTERN  RAILWAY 

Interest  at  4  %  on  $2,000,000  First  mortgage  bonds 
Interest  at  6  %  on  ten-year  note  to  N  Y  C  R  R  Co,  and  adjustment 
Interest  on  non-negotiable  debt  to  affiliated  companies 

KANAWHA  *   MICHIGAN  RAILWAY 

Interest  at  4  %  on  $2,469,000  First  mortgage  bonds 
Interest  at  5  %  on  $2,500,000  Second  mortgage  bonds 
Interest  at  A\%  on  equipment  trust  certificates  of  1912,  (6  months) 
Interest  at  4^%  on  equipment  trust  certificates  of  1914 
Interest  at  6  %  on  equipment  trust  notes  of  January  15,  1920 
Interest  at  6  %  on  notes  to  Gauley  Coal  Land  Corporation 
Interest  at  6  %  on  ten-year  note  to  N  Y  C  R  R  Co,  and  adjustment 
Interest  on  non-negotiable  debt  to  affiliated  companies 
Cash  rental 

Rental  of  Middleport  and  Northeastern  Railway 

KANAWHA  AND  WEST  VIRGINIA  RAILROAD 

Interest  at  5%  on  $2,067,000  First  mortgage  bonds 
Interest  on  non-negotiable  debt  to  affiliated  companies 


$150,000  00 
125,000  00 
100,000  00 
20,000  00 
57,597  22 
27,000  00 
113,306  00 
1,116  74 
12,873  29 
573,450  60 
9,000  00 
808,000  00 


$80,000  00 
3,609  33 
16,500  00 


$98,760  00 

125,000  00 

1,350  00 

12,150  00 

53,992  50 

17,771  16 

15,399  83 

37,200  00 

540,000  00 

3,506  31 


$103,350  00 
32,100  00 


various  companies  for  siding  and  yard  tracks 


Total  rental  of  leased  lines 


13,353  48 


$3,151,386  46 
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THE  OHIO  CENTRAL  LINES 

The  New  York  Central  Railroad  Company,  Lessee 

TABLE  OF  TRACKS 

Miles  op  main  track  Yards 


and 

State 

First 

Socoiid 

sidings 

Total 

TYilpr-ln  ftnH  Oliiri  (Ipnfml  T-fnlwQV 
x  uiCLivj  tii n  i              v^cJ-i i'i ait  _ivj.hi  w  ixy 

Toledo 

vici  Bucyrus            Bremen  Ohio 

160*09 

1-63 

121'62 

283-34 

Wh  it  m  ore 

via  Columbus        Thurston  " 

158*52 

5-32 

90*03 

253*87 

"NTpw  T  ,Pvino"f  nv> 

12*33 

12-22 

24*55 

I  j r\T*Ti mo1 

23*71 

23*71 

A_t  Carrington 

u 

-86 

'86 

St  Marys  Branch 

Peoria 

St  Marys  " 

59'92 

13*93 

73*85 

East  Columbus  Branch 

East  Columbus  " 

4*18 

2*38 

6*56 

Green  Run  Branch 

Doty 

Mine  24  " 

■92 

1*22 

2*14 

A£lTlP'a'*,L7rlllp   Q  T>  ff     \A.'  P-S'J-  PT*T1    R  Q  1 1  "WH  V 
ZJtliltvO  V  lllv.  OjIIU.    V*  Cotcl  XI  XX  .1  11  W  Cuj 

1  11  11  J          Ml  .   .  ,  VhUj 

lCjl.']  Tl  ffl  TTY1                f~^Q  Ti  Tiplinllp  " 
1VJ.  Ll^lYl-llt^U-lil  .  .  »  .  v^ctllllt;!  V  lllo 

42'97 

14*41 

57*38 

li  1 1 1  \  C\T\  n  n  fin 

Tiro  Itpo  ^ 

26*29 

16*27 

42*56 

WV»  r»  hitipp  " 

3*14 

'89 

4*03 

East  Columbus 

W/VinH  1  ci  n  rl  4vp       aIi  i  m  Vii  1  s  " 

2-43 

•82 

3*25 

Mine  24  

Modoc  " 

2'29 

3*02 

5*31 

Glouster ...... 



3-75 

3*75 

Zanesville  Terminal  Railroad 

Muskingum 

 Spangler  " 

1-42 

— 

•95 

2'37 

■29 

•71 

1*00 

Baltimore  and  Ohio  Railroad 

 San  Toy  " 

4-30 

•41 

4*71 

Kanawha  &  Michigan  Railway 

Hobson  Junction  " 

56-62 

5-47 

44-65 

106*74 

1-85 

2-57 

4*42 

State  line  

 Gauley  Bridge  W  Va 

94-85 

3-84 

75'22 

173*91 

 Carrington  Ohio 

2-92 

2*92 

Buckingham  Branch 

Glouster  

8-20 

_ 



8*20 

Smithers  Creek  Branch 

4-36 



4-76 

9*12 

Middleport  &  Northeastern  Railway  Rockville  

 Calvin  Ohio 



305 

3*05 

Kanawha  and  West  Virginia  R  R 

 Hitop  WVa 

34-22 

8-55 

42*77 

Gauley  Bridge. 

 Swis  " 

969 

1-23 

10*92 

Total  leased  lines 

691-80 

16-26 

447-23 

1,155*29 

LINES  OPERATED  UNDER  TRACKAGE  RIGHTS 

New  York  Central  Railroad 

In  Toledo,  iron  elevator  to  docks   Ohio 

-57 

•57 

Toledo  Union  Station  Rockwell  Jet  " 

2-56 

1-77 

10-96 

15-29 

Hocking  Valley  Railway 

Rockwell  Jet 

 Walbridge  " 

1-68 

1-56 

3-24 

 Schiller  St,  Columbus  " 

Of  ZD 

Co  OU 

iiy  /u 

1-32 

1*00 

2*32 

17-69 

4-30 

21*99 

Baltimore  &  Ohio  S  W  Railroad 

■34 

■34 

Toledo  Terminal  Railroad 

1-32 

-72 

2*04 

Pennsylvania  Railroad 

 New  Lexington  " 

11-25 

4-07 

15-32 

Woodland  Ave 

. . .  C  A  &  C  Jet,  Columbus  " 

•92 

■92 

2-23 

1-55 

3*78 

Zanesville  Terminal  Railroad 

u 

•15 

•73 

•88 

Industrial  tracks 

Various  places , 

a 

72-41 

72-41 

Various  places 

WVa 

15-43 

15-43 

Total  trackage  rights 

107-29 

41-93 

12501 

274-23 

Total  operated  mileage 

799-09 

58-19 

572-24 

1,429-52 
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Locomotives 
For  freight  service 
For  passenger  service 
For  switching  service 


Totals 


THE  OHIO  CENTRAL  LINES 

The  New  York  Central  Railroad  Company,  Lessee 

EQUIPMENT  IN  SERVICE 


Number 
held  under 


Dec  31 
1922 

Number 
owned 

equipment 
trusts 

155 

133 

22 

37 

37 

45 

34 

n 

237 

204 

33 

Passenger-train  cars 
Coaches 

Combination  passenger  cars 
Baggage  and  express  cars 
Mail  and  baggage  cars 

Totals 


Dec  31 
1922 

63 
12 
5 
16 

96 


Number 
held  under 
Number  equipment 
owned  trusts 

58  5 

12 

5 

14  2 


Freight-train  cars 
Box  cars 
Flat  cars 

Coal  and  coke  cars 
Refrigerator  cars 
Caboose  cars 


Totals 


Company  service  equipment 


1,401 

1,155 

246 

Officers'  cars 

3 

3 

108 

108 

Ballast  cars 

200 

200 

13,229 

6,377 

6,852 

Derrick  cars 

4 

4 

2 

2 

Wrecking  cranes 

6 

6 

140 

140 

Other  company  service  cars 

367 

367 

14,880 

7,782 

7,098 

Totals 

580 

580 

The  equipment  tabulated  above  is  covered  by  the  investment  accounts  of  the  companies  comprising  the  Ohio  Central  Lir 


MILEAGE 


TRAIN  MILEAGE 

REVENUE  SERVICE  1922 

Freight  train-miles  1,781,785 

Passenger  train-miles  1,240,757 

Mixed  train-miles  11,422 

Special  train-miles  490 


Total  revenue  train  mileage  3,034,454 
Non-revenue  train-miles  84,175 


Total  train  mileage  3,118,629 


LOCOMOTIVE  MILEAGE 

REVENUE  SERVICE 

Freight  locomotive-miles  1,993,555 

Passenger  locomotive-miles  1,255,924 

Mixed  locomotive-miles  11,427 

Special  locomotive-miles  490 

Switching  locomotive-miles  1 ,683,076 

Total  revenue  locomotive  mileage  4,944,472 

Non-revenue  locomotive-miles  85,439 


Total  locomotive  mileage  5,029,911 


STATISTICS 


CAR  MILEAGE 

REVENUE  SERVICE 

Freight  car-miles  1922 

Loaded  40,254,563 

Empty  28,911,197 

Caboose  1,799,014 


Total  freight  car-miles  70,964,774 


Passenger  car-miles 

Passenger  2,760,055 

Sleeping,  parlor  and  observation  530,809 

Dining  278 

Other  passenger-train  cars  1,314,285 


Total  passenger  car-miles  4,605,427 


Special  car-miles 

Freight — loaded  3,374 

Freight — empty  855 

Caboose  471 

Passenger  1,404 


Total  special  car-miles  6,104 


Total  revenue  car  mileage  75,576,305 
Non-revenue  car-miles  256,485 


Total  car  mileage  75,832,790 
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TRAFFIC  STATISTICS 

DESCRIPTION  OF  REVENUE  FREIGHT  MOVED 


NUMBER  OF 

NUMBER  OF 

NUMBER  OF                                                                  NUMBER  OF 

CARLOADS 

COMMODITY 

TONS 

CARLOADS 

COMMODITY 

tons 

(2,000  pounds) 

(2,000  pounds) 

1922 

PRODUCTS  OF  AGRICULTURE  1922 

1922 

PRODUCTS  OF  FORESTS 

1922 

2,146 

Wheat 

77,925 

429 

Logs,  posts,  poles  and  cord  wood 

10,105 

2,016 

Corn 

68,784 

898 

Ties 

28,057 

1,041 

Oats 

29,006 

89 

Pulp  wood 

2,446 

784 

Other  grain 

27,046 

4,459 

Lumber,  timber,  box  shooks,  staves 

1,965 

Flour  and  meal 

48,490 

and  headings 

115,016 

2,432 

Other  mill  products 

51,010 

132 

Other  products  of  forests 

2,380 

9,458 

Hay,  straw  and  alfalfa 

111,006 

6,007 

Total 

158,001 

■  74 

Tobacco 

760 

59 

Cotton 

959 

111 

Cotton  seed  and  products,  except  oil  1,882 

33 

Citrus  fruits 

510 

487 

Other  fresh  fruits 

6,542 

693 

Potatoes 

13,939 

MANUFACTURES  AND  MISCELLANEOUS 

235 

Other  fresh  vegetables 

4,054 

161 

Dried  fruits  and  vegetables 

3, ISO 

4,928 

Refined  petroleum  and  its  products 

133,408 

1,028 

Other  products  of  agriculture 

29,574 

21 

Vegetable  oils 

470 

295 

Sugar,  syrup,  glucose  and  molasses 

7,686 

22,723 

Total 

474,607 

5 

Boats  and  vessel  supplies 

99 

1,393 

Iron,  pig  and  bloom 

62,849 

ANIMALS  AND  PRODUCTS 

259 

Rails  and  fastenings 

8,220 

2,302 

Bar  and  sheet  iron,  structural  iron 

32 

Horses  and  mules 

462 

and  iron  pipe 

72,007 

1,202 

Cattle  and  calves 

13,274 

83 

Other  metals,  pig,  bar  and  sheet 

2,095 

291 

Sheep  and  goats 

2,346 

1,605 

Castings,  machinery  and  boilers 

33,507 

961 

Hogs 

9,028 

1,236 

Cement 

45,135 

223 

Fresh  meats 

3,055 

3,181 

Brick  and  artificial  stone 

113,425 

429 

Other  packing-house  products 

6,423 

1,178 

Lime  and  plaster 

31,772 

85 

Poultry 

836 

1,868 

Sewer  pipe  and  drain  tile 

37,122 

167 

Eggs 

1,408 

255 

Agricultural  implements  and  vehicles, 

73 

Butter  and  cheese 

1,039 

other  than  automobiles 

3,665 

108 

Wool 

1,080 

2,939 

Automobiles  and  autotrucks 

17,711 

90 

Hides  and  leather 

1,722 

213 

Household  goods  and  second-hand 

Other  animals  and  products 

861 

furniture 

1,473 

3,710 

Total 

41,534 

190 

Furniture  (new) 

1,816 

192 

Beverages 

3,740 

161 

Ice 

3,514 

PRODUCTS  OF  MINES 

1,106 

Fertilizers  fall  kinds) 

25,402 

104 

Paper,  printed  matter  and  books 

2,249 

152 

Anthracite  coal 

6,888 

1,604 

Chemicals  and  explosives 

48,676 

119,120 

Bituminous  coal 

0,005,996 

60 

Textiles 

1,000 

1,605 

Coke 

57,458 

621 

Canned  goods  (all  canned  food 

3,010 

Iron  ore 

182,461 

products) 

14,380 

122 

Other  ores  and  concentrates 

5,705 

15,273 

Other  manufactures  and 

3 

Base  bullion  and  matte 

124 

miscellaneous 

352,162 

15,136 

Clay,  gravel,  sand  and  stone 

818,583 

289 

Crude  petroleum 

8,990 

41,072 

Total 

1,023,649 

259 

Asphaltum 

9,445 

215,550 

Grand  total  carload  traffic 

8,833,766 

1,630 

Salt 

36,183 

106 

Other  products  of  mines 

4,079 

Merchandise — All  L  C  L  freight 

133,757 

142,038 

Total 

7,135,912 

Grand  total  traffic 

8,907,523 

70 


THE  OHIO  CENTRAL  LINES 
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TRAFFIC  STATISTICS  {concluded) 


FREIGHT  1922 

Tons  of  revenue  freight  carried  8,907,523 

Tons  of  company  freight  carried  586, 2S5 

Total  tons  of  freight  carried  9,553,808 

Tons  of  revenue  freight  carried  one  mile  1,574,211,904 

Tons  of  company  freight  carried  one  mile  51,342,419 

Total  tons  of  freight  carried  one  mile  1,625,554,323 

Miles  of  road  operated  in  freight  service  793  00 

Tons  ot  revenue  freight  carried  one  mile  per  mile  of  road  1,985,135 

Tons  all  freight  carried  one  mile  per  mile  of  road  2,049,879 

Average  distance  haul  of  one  ton  of  revenue  freight  175-54 

Average  distance  haul  of  one  ton  of  all  freight  170-14 

Average  number  of  tons  of  revenue  freight  per  train  mile  877'88 

Average  number  of  tons  all  freight  per  train  mile  906*51 

Average  number  of  tons  of  revenue  freight  per  loaded  car  mile  39-11 

Average  number  of  tons  all  freight  per  loaded  car  mile  40-38 

Average  number  of  freight  cars  per  train  mile  39'57 

Average  number  of  loaded  cars  per  train  mile  22-45 

Average  number  of  empty  cars  per  train  mile  16'12 

Total  freight  revenue  $13,035,953.22 

Average  amount  received  lor  each  ton  of  freight  $1.45 

Average  revenue  per  ton  per  mile  mills  8-28 

Average  revenue  per  mile  of  road  $16,438.78 

Average  revenue  per  train  mile  $7.27 

PASSENGER 

Number  of  interline  passengers  carried  62,450 

Number  of  local  passengers  carried  1,426,394 

Number  of  commutation  passengers  carried  189,447 

Total  number  of  revenue  passengers  carried  1,678,291 

Total  number  of  passengers  carried  one  mile  41,696,213 

Miles  of  road  operated  in  passenger  service  706-06 

Number  of  revenue  passengers  carried  one  mile  per  mile  of  road  59,055 

Average  distance  each  revenue  passenger  carried  24-84 

Average  number  of  passengers  per  train  mile  33-30 

Average  number  of  passengers  per  car  mile  12-67 

Average  number  of  passenger  cars  per  train  mile  3-68 

Total  passenger  revenue  $1,412,574.79 

Average  amount  received  from  each  passenger  cents  S4-17 

Average  revenue  per  passenger  per  mile  cents  3-38 

Total  passenger  service  train  revenue  $1,746,237.21 

Average  passenger  service  train  revenue  per  mile  of  road  $2,473.21 

Average  passenger  service  train  revenue  per  train  mile  $1.39 

TOTAL  TRAFFIC 

Operating  revenues  $15,147,004  26 

Operating  expenses  15,320,887  88 

Net  operating  loss  $182,883  62 

Average  mileage  of  road  operated   799'09 

Operating  revenues  per  mile  of  road  $18,955  32 

Operating  expenses  per  mile  of  road   19,184  18 

Net  operating  loss  per  mile  of  road   $228  86 
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ALFRED  HOLLAND  SMITH 


BORN  APRIL  26,  1863— DIED  MARCH  8,  1924 
PRESIDENT  NEW  YORK  CENTRAL  LINES  1914-1918  AND  1919-1924 

At  a  meeting  of  the  Board  of  Directors  of  The  New  York  Central  Railroad  Company  held 
April  9,  192 '4,  the  following  minute  was  adopted  and  directed  to  be  entered  upon  the 
records  of  the  company  and  a  copy  engrossed,  executed  by  the  officers  of  the  company' 
and  sent  to  the  family: 

A LFRED  H.  SMITH,  President  of  the  New  York  Central  Railroad  System,  had  a 
J\_  very  remarkable  and  constructive  career.    He  began  at  the  bottom  and  served  in 
every  grade  with  eminent  credit  to  himself  and  benefit  to  his  employers. 

Immediate  mastery  of  the  work  entrusted  to  him  was  the  characteristic  of  his  life. 
He  delivered  messages  as  a  boy,  or  swung  a  pick  as  a  member  of  the  construction  force, 
or  as  foreman  of  the  force  organized  his  company  and  increased  its  efficiency,  or  as  a 
railway  operator  compelled  order  out  of  chaos,  or  as  an  executive  secured  the  loyalty 
and  admiration  of  his  staff  and  thousands  of  workers  by  his  rare  combination  of  personal 
charm  and  complete  control  and  performance  of  his  responsibilities. 

He  solved  difficult  problems  with  an  apparent  ease  that  astonished  his  associates. 
Every  department  of  the  great  System  over  which  he  was  president  felt  his  masterful 
control.  His  early  contact  and  companionship  with  them  gave  him  an  understanding 
and  familiarity  with  the  opinions,  the  aspirations,  the  wants  and  the  grievances  of  the 
track,  the  shop,  the  operating  force  and  the  traffic  administration  which  were  of  infinite 
value  in  averting  difficulties,  promoting  loyalty  and  securing  efficiency. 

When  the  United  States  entered  the  Great  War  and  took  over  the  railroads,  the 
transportation  situation  upon  which  depended  the  movement  of  troops,  the  loading  of 
ships,  and  the  supply  of  fuel  and  food  for  cities  was  so  desperate  that  economic  chaos 
and  anarchy  were  threatened.  Mr.  Smith  was  made  Regional  Director  of  the  East,  and 
with  a  skill  and  coordination  which  amounted  to  genius  relieved  the  congestion  and 
established  orderly  and  normal  movement  of  trains  and  relief  of  terminals. 

When  the  Government  returned  the  railroads  to  their  owners,  Mr.  Smith  so  re- 
habilitated the  several  lines  and  established  such  harmony  in  the  working  of  the  System 
that  service  to  the  public  was  restored  and  improved  and  every  department  of  the  road 
brought  to  a  very  high  degree  of  efficiency.  His  last  work,  a  few  hours  before  his  death, 
was  completing  an  annual  report  which  was  the  most  favorable  in  the  history  of  the 
company. 

The  Canadian  Government,  recognizing  his  preeminent  qualifications,  invited  him 
to  review  the  railroad  situation,  which  was  the  cause  of  so  much  concern,  and  the  services 
which  he  rendered  were  of  the  highest  importance  and  value. 

Those  who  had  interests  in  the  railroads  of  Cuba,  as  a  mark  of  especial  recognition 
of  his  ability  in  the  grasping  of  situations  such  as  confronted  them,  selected  him  to  aid 
them  in  modernizing  the  railroad  systems  of  that  Island  and  bringing  them  up  to  present 
standards,  a  work  which  he  had  but  recently  undertaken. 

Mr.  Smith  combined  with  tireless  energy  vision  and  imagination.  He  saw  the 
needs  of  the  railway  situation  in  general  and  the  special  requirements  necessary  for  the 
growth  and  development  of  the  Port  of  New  York.  His  death  at  the  zenith  of  his 
powers  is  a  great  loss  to  the  country. 

We,  his  associates,  deplore  the  death  of  a  devoted  friend  whose  rare  personal  charm 
endeared  him  to  all. 
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REPORT 


To  the  Stockholders  of 

The  New  Yoek  Central  Railroad  Company: 

The  Board  of  Directors  herewith  submits  its  report  for  the  year  ended  December  31, 
1923,  with  statements  showing  the  income  account  and  the  financial  condition  of  the 
company, 

Road  operated 

The  following  is  a  comparative  table  of  the  mileage  operated : 


1923 

1922 

Decrease 

Miles 

Miles 

Miles 

Main  line  and  branches  owned 

3,71596 

3,71611 

•15 

Leased  lines 

2,624-43 

2,624-62 

•19 

Lines  operated  under  trackage  rights 

549-17 

559-24 

1007 

Total  road  operated 

6,889-56 

6,899-97 

1041 

The  slight  decrease  in  the  mileage  of  owned  and  leased  lines  is  caused  by  adjustments 
of  measurements  and  changes  in  classification.  In  lines  operated  under  trackage  rights 
there  was  a  decrease  of  11*18  miles  through  the  discontinuance  of  operation  over  the 
Pennsylvania  Railroad  from  Rossiter  to  P  R  R  Junction  and  an  increase  of  13/100ths  of 
a  mile  at  Winchendon  on  the  Boston  and  Maine  Railroad;  other  minor  changes  being 
due  to  remeasurements  and  reclassification. 

Increased  tonnage 

During  the  year  the  company  moved  132,576,120  tons  of  revenue  freight,  an  increase 
over  1922  of  35,882,964  tons.  Excluding  the  Ohio  Central  Lines,  which  were  operated 
independently  prior  to  1922,  the  revenue  tonnage  of  1923  was  substantially  as  great  as 
that  of  1918,  the  heaviest  previous  year.  Of  the  increase  in  tonnage  in  1923  over  1922, 
52-46  per  cent  was  in  bituminous  coal.  This  increase  was  due  in  some  part  to  the  sub- 
normal movement  in  1922  caused  by  the  coal  strike  but  principally  to  co-operation  of 
industries  and  dealers  in  stocking  their  coal  requirements  in  advance  of  the  usual  seasonal 
rush,  as  a  result  of  which  there  was  practically  no  shortage  of  open-top  cars  at  any  time 
during  the  year.  A  similar  improved  condition  obtained  in  the  case  of  cement  and  other 
commodities.  There  was  no  necessity  during  the  year  for  the  issue  of  any  general  em- 
bargoes restricting  the  free  movement  of  traffic. 
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INCOME  ACCOUNT  FOR  THE  YEAR 


THE  FINAL  RESULTS  OF  OPERATION  OF  THE  BOSTON  AND  ALBANY  RAILROAD  AND  OF  THE  OHIO  CENTRAL  LINES  FOR  1932  AND  1923  ARE 

INCLUDED  IN  THIS  SUMMARY  UNDER  SEPARATELY  OPERATED  PROPERTIES  PROFIT,  OR  SEPARATELY  OPERATED  PROPERTIES  

LOSS,  AS  THE  CASE  MAY  BE.     SEPARATE  STATISTICS  FOR  THESE  PROPERTIES  ARE  APPENDED  TO  THIS  REPORT 


Year  ended 
Dec.  31,  1923 
5,( 


Year  ended 
Dec.  31,  1922 


Increase 


}"73  miles 
operated 

8365,175,188  48 
278,602,021  02 


5,710-08  miles 
operated 

$316,620,098  02 
250,400,469  63 


$48,555,090  46 
28,201,551  39 


i,573,167  46     $66,219,628  39 


$20,353,539  07 


$2,692,434  55 
44,742  70 


Operating  income 
Railway  operations 

Railway  operating  revenues 
Railway  operating  expenses 

Net  revenue  from  railway  operations 

Percentage  of  expenses  to  revenues 
Railway  tax  accruals 
Uncollectible  railway  revenues 

Railway  operating  income  $66,421,413  58 
Equipment  rents,  net  debit 
Joint  facility  rents,  net  credit 

Net  railway  operating  income  $65,815,799  26 
Miscellaneous  operations 

Revenues  $1,175,446  31 

Expenses  and  taxes  965,162  51 

Miscellaneous  operating  income       $210,283  80 

Total  operating  income  $66,026,083  06     $50,899,814  47      $15,126,268  59 


(76-29) 
$20,053,594  49 
98,159  39 


$4,126,179  96 
3,520,565  64 


(79-09) 

$17,361,159  94 

53,416  69 

$48,805,051  76      $17,616,36  fsi " 

$1,233,223  46 

2,999,715  64 

$50,571,543  94 


$2,892,956  50 
520,850  00 


115,244,255  32 


$928,419  03 
600,148  50 
$328,270  53 


$247,027  28 
365,014  01 


Decrease 

10-35  miles 


(2-80) 


$117,986  73 


Non-operating  income 


Income  from  lease  of  road 

$120,947 

04 

$131,725 

28 

Miscellaneous  rent  income 

2,114,060 

59 

1,985,592 

09 

Miscellaneous  non-operating  physical  property 

781,772 

28 

661,866 

95 

Separately  operated  properties — profit 

3,460,024 

05 

1,520,309 

00 

Dividend  income 

14,464,454 

98 

10,309,802 

89 

Income  from  funded  securities  and  accounts 

3,250,635 

48 

3,418,230 

56 

Income  from  unfunded  securities  and  accounts 

1,208,878 

31 

1,682,200 

64 

Income  from  sinking  and  other  reserve  funds 

148,620 

02 

90,740 

20 

Miscellaneous  income 

232,087 

91* 

749,193 

35! 

Total  non-operating  income 

$25,317,304 

84 

$19,051,274 

a; 

Gross  income 

$91,343,387 

90 

$69,951,088 

73 

$128,468  50 
119,905  33 
1,939,715  05 
4,154,652  09 


57,879  82 
517,105  44 


i,206,030  58 


$10,778  24 


167,595  08 
473,322  33 


$21,392,299  17 


Deductions  from  gross  income 


Rent  for  leased  roads 

$7,738,544 

24 

$6,690,584 

92 

$1,047,959 

32 

Miscellaneous  rents 

860,955 

18 

907,983 

10 

$47,027 

92 

Miscellaneous  tax  accruals 

281,944 

99 

269,6S5 

70 

12,259 

29 

Separately  operated  properties — loss 

1,702,824 

99 

3,613,257 

88 

1,910,432 

89 

Interest  on  funded  debt 

33,881,249 

01 

34,855,173 

31 

973,924 

30 

Interest  on  unfunded  debt 

574,650 

71 

1,062,567 

93 

487,917 

22 

Amortization  of  discount  on  funded  debt 

637,406 

53 

572,510 

98 

64,895 

55 

Maintenance  of  investment  organization 

5,111 

58 

4,507 

57 

604 

01 

Miscellaneous  income  charges 

321,273 

98 

1,339,631 

28 

1,018,357 

30 

Total  deductions  from  gross  income 

$46,003,961 

21 

$49,315,902 

67 

$3,311,941 

46 

Net  income 

$45,339,426 

69 

$20,635,186 

06 

$24,704,240 

63 

Disposition  of  net  income 

Dividends  declared  (&}4  per  cent  1923;  5  per  cent  1922) 

$17,432,978 

43 

$12,876,984 

76 

$4,555,993 

67 

Sinking  and  other  reserve  funds 

144,753 

67 

114,329 

96 

30,423 

71 

Investment  in  physical  property 

12,917 

05 

12,917 

05 

Total  appropriations  of  income 
Surplus  for  the  year  carried  to  profit  and  loss 

$17,590,649 

15 

$12,991,314  72 

$4,599,334  43 

$27,748,777  54 

$7,643,871  34 

$20,104,906  20 

*  Debit  balance 
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The  New  York  Central  Railroad  Company 
Profit  and  Loss  account 

Balance  to  credit  of  profit  and  loss,  December  31,  1922  $100,285,964  49 

Additions: 

Surplus  for  the  year  1923  $27,748,777  54 

Profit  on  road  and  equipment  sold  38,882  14 

Sundry  adjustments  (net),  unrefundable  overcharges  and  uncollectible  bills  216,086  38      28,003,746  06 

$128,289,710  55 

Deductions: 

Surplus  appropriated  for  investment  in  physical  property  $172,234  80 

Depreciation  prior  to  July  1,  1907,  on  equipment  retired  during  year  2,509,630  12 

Loss  on  retired  road  and  equipment  661,680  80 

Adjustment  of  accounts  (net)  in  connection  with  final  settlement  with  United 

States  Government  covering  the  federal  control  and  guaranty  periods  1,946,389  73 

Premium  on  collateral  trust  10-year  gold  bonds  taken  up  in  1923;  called  for 

redemption  at  105  per  cent  of  par  September  I,  1922  166,225  00 

Adjustment  of  account  in  connection  with  settlement  with  Cleveland  & 

Youngstown  Railroad  Company  1,054,442  93        6,510,603  38 

Balance  to  credit  of  profit  and  loss,  December  31,  1923  $121,779,107  17 

Comparison  of  revenues,  expenses  and  freight  and  passenger  statistics 
The  following  comparisons  of  revenues,  expenses  and  freight  and  passenger  statistics 
exclude  the  Ohio  Central  Lines  and  the  Boston  and  Albany  Railroad,  separate  statements 
for  which  will  be  found  appended  to  this  report. 

Revenues,  tonnage  and  passengers 

The  total  operating  revenues  were  $365,175,188.48,  an  increase  of  $48,555,090.46. 

Freight  revenue  was  $235,652,032.59,  an  increase  of  $37,671,514.79.  Revenue 
tonnage  exceeded  that  of  1922  by  32,555,935  tons.  Seventy-one  per  cent  of  this  increase 
was  in  coal,  coke  and  iron  ore. 

Passenger  revenue  was  $85,931,138.88,  an  increase  of  $6,094,001.09.  There  were 
carried  55,210,449  passengers,  an  increase  of  1,795,954.  Of  this  increase  278,836  were 
interline  and  1,612,226  were  commutation,  partly  offset  by  a  decrease  of  95,108  in  local 
passengers. 

The  increase  in  commutation  passengers  reflects  the  growth  of  suburban  communities. 
The  decrease  in  local  passengers  is  attributable  to  more  extensive  use  of  the  automobile 
and  to  motor  bus  competition. 

The  increase  in  mail  revenue,  $532,924.88,  and  the  increase  in  express  revenue, 
$1,048,543.91,  reflect  the  greater  volume  of  such  traffic. 

Revenue  from  switching  and  demurrage  increased  $1,304,007.10  following  the  heavier 
tonnage  of  freight. 

Incidental  and  other  transportation  revenues  increased  $1,904,098.69.  A  substantial 
portion  of  this  increase  was  due  to  the  greater  volume  of  traffic  handled  over  the  coal  and 
ore  docks  at  Ashtabula  and  Buffalo. 

Operating  expenses 
Operating  expenses  were  as  follows : 

Group  Amount  Increase 

Maintenance  of  way  and  structures  $42,058,355  52  17,181,989  46 

Maintenance  of  equipment  92,523,861  44  9,530,903  90 

Traffic  3,488,483  38  147,707  33* 

Transportation  127,554,451  41  10,616,283  21 

Miscellaneous  operations  3,989,537  60  378,608  95 

General  9,063,746  43  681,490  93 

Transportation  for  investment— credit  76,414  76  40,017  73* 

Total  operating  expenses    $278,602,021  02  $28,201,551  39 


6 


Annual  Report 

The  increase  in  expense  for  maintenance  of  way  and  structures  is  due  in  large  measure 
to  favorable  weather  conditions  during  the  season  for  track  work  and  to  a  larger  supply  of 
available  labor,  which  enabled  the  company  to  engage  in  a  more  comprehensive  roadway 
program  than  in  the  previous  year,  and  in  part  to  substantial  wage  increases.  An  in- 
crease in  cost  of  removing  snow,  ice  and  sand  of  $482,654.61  is  principally  due  to  snow 
removal  after  the  storm  of  January. 

In  the  maintenance  of  equipment  group,  repairs  to  locomotives  increased  $8,012,856.59, 
due  to  more  intensive  use  incident  to  handling  the  larger  volume  of  business  and  to 
the  program  for  putting  motive  power  into  the  most  efficient  condition.  The  increase  of 
approximately  $2,000,000  in  freight-train  car  depreciation  was  largely  caused  by  adjust- 
ment in  1923  of  charges  for  the  federal  control  and  guaranty  periods  in  connection  with 
equipment  renewals  in  those  periods,  by  which  adjustment  charges  to  capital  account 
were  increased  and  under  which  the  higher  rate  of  depreciation  applicable  under  the 
company's  practice  to  equipment  acquired  since  January  1,  1918,  was  accrued  upon  the 
rebuilt  units. 

The  decrease  in  traffic  expenses  is  largely  due  to  the  unusual  outlay  in  1922  for 
tariffs  in  connection  with  rate  changes  in  that  year. 

The  increase  in  transportation  expenses  is  principally  due  to  greater  volume  of 
traffic.  If  there  be  eliminated,  for  purposes  of  comparison,  large  credit  adjustments  in 
1923  in  accruals  for  loss  and  damage  to  freight,  the  ratio  of  the  total  expenses  of  this 
group  to  operating  revenues  decreased  1-5  per  cent. 

The  greater  part  of  the  increase  in  general  expenses  is  due  to  increases  in  pay  of 
clerks  and  attendants. 

Railway  tax  accruals 

The  increase  in  railway  tax  accruals  was  $2,692,434.55,  reflecting  provision  for  larger 
income  tax  payments  incident  to  the  increase  in  net  income. 

Equipment  and  joint  facility  rents 
Net  debit  to  equipment  rents  increased  $2,892,956.50,  the  outstanding  item  being 
hire  of  freight-train  cars,  due  to  the  greater  mileage  of  refrigerator  and  other  private  cars 
on  the  line  and  to  increase  in  traffic  generally.    Separate  tables  setting  forth  the  details  of 
equipment  and  joint  facility  rents  will  be  found  on  page  44  of  this  report. 

Non-operating  income 
Non-operating  income  increased  $6,266,030.58. 

Profit  from  separately  operated  properties  was  $1,939,715.05  more  than  for  1922,  of 
which  $1,872,456.37  was  from  the  Pittsburgh  McKeesport  and  Youghiogheny  Railroad 
and  $67,258.68  from  the  Boston  and  Albany  Railroad. 

The  company  received  $4,154,652.09  more  dividend  income  than  in  the  previous  year, 
of  which  $2,824,053.66  represents  increased  dividends  from  the  Michigan  Central  Railroad 
Company,  $142,172.25  increased  dividends  from  The  Cleveland  Cincinnati  Chicago  and 
St  Louis  Railway  Company,  and  $510,161.25  dividends  on  the  common  stock  of  the  New 
York  State  Railways. 

Sales  of  securities  and  reduction  in  bills  receivable  outstanding  account  for  the  decrease 
in*income  from  funded  and  from  unfunded  securities  and  accounts. 

Deductions  from  gross  income 
There  was  a  decrease  in  deductions  from  gross  income  of  $3,311,941.46. 
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The  increase  of  $1,047,959.32  in  rent  for  leased  roads  is  largely  due  to  increase  of 
traffic  over  the  line  of  The  Mahoning  Coal  Railroad  Company,  which  receives  as  rental  a 
percentage  of  gross  revenues. 

Loss  from  separately  operated  properties  reflects  a  decreased  deficit  of  $1,891,060.17 
in  the  operation  of  the  Ohio  Central  Lines  and  of  $19,372.72  in  the  operation  of  New  York 
State  Railways  over  the  Minoa  Division. 

Payment  of  installments  on  equipment  trusts  and  reduction  of  other  indebtedness 
account  for  the  decreases  in  interest  on  funded  and  unfunded  debt. 

Practically  all  of  the  decrease  of  $1,018,357.30  in  miscellaneous  income  charges  com- 
pared with  1922  is  due  to  the  inclusion  in  that  year  of  over  $1,000,000  account  of  adjust- 
ments with  the  United  States  Railroad  Administration  covering  expenses  prior  to  January 
1,  1918. 

Net  income  before  dividends  and  other  appropriations 
The  net  income  of  the  company  was  $45,339,426.69,  an  increase  of  $24,704,240.63. 


Dividends 

Effective  with  the  quarterly  payment  on  August  1,  1923,  the  rate  of  dividend  was 
increased  from  a  five  per  cent  to  a  seven  per  cent  annual  basis. 

Dividends  declared  and  charged  against  net  income  of  the  year  were  as  follows : 

Date  declared                            Date  payable  Rate  per  cent  Amount 

March       28,  1923  May         1,  1923               \\i  $3,350,941  19 

June         13,  1923  August      1,  1923               \%  4,692,763  17 

September  12,  1923  November  1,  1923               1%  4,693,693  41 

December  12,  1923  February   1,  1924               1%  4,695,580  66 

Total  §y2  $17,432,978  43 

Net  corporate  income 

After  charges  for  dividends  aggregating  $17,432,978.43  and  other  appropriations 
amounting  to  $157,670.72,  there  remained  a  surplus  of  $27,748,777.54,  whicli  was  carried 
to  the  credit  of  profit  and  loss. 

Property  investment  accounts 
Increases  in  the  property  investment  accounts  for  the  year,  as  shown  in  detail  else- 
where in  this  report,  were  as  follows : 

Road  $13,824,558  03 

Equipment  18,702,537  41 

Miscellaneous  physical  property  (decrease)  60,479  87 

Improvements  on  leased  railway  property  3,550,539  48 

Total  $36,017,155  05 


Capital  stock 

The  outstanding  capital  stock  of  this  company  was  increased  during  the  year  by  the 
issue  of  $255,460  par  value  in  exchange  for  preferred  and  common  stock  of  The  Cleveland 
Cincinnati  Chicago  and  St  Louis  Railway  Company  and  by  the  issue  of  $86,000  par  value 
in  exchange  for  $87,000  of  the  company's  twenty-year  six  per  cent  convertible  debentures 
of  1915,  and  $3,300  in  cash,  under  the  conversion  privilege  contained  in  the  debenture 
agreement.  The  capital  stock  in  the  hands  of  the  public  as  of  December  31,  1923, 
amounted  to  $268,323,375. 
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The  following  table  shows  the  growth  in  the  number  of  stockholders  from  1915: 


Total 

In  United  States 

Abroad 

Average 

Average 

Average 

XJaAjG 

iN  limber 

holding 

Number 

holding 

iN  umber 

holding 

T\an              1  G1  ^ 

OK  fM9 

22,270 

104 

9  779 

XJKZKit              J- 17  -L  U 

22  532 

111 

21,836 

112 

696 

56 

Dec.  31,  1917 

27,102 

92 

26,771 

92^ 

331 

69 

Dec.  31,  1918 

28,693 

87 

28,395 

87 

298 

69 

Dec.  31,  1919 

30,445 

82 

30,180 

82 

265 

67 

Dec.  31,  1920 

32,396 

77 

32,173 

77 

223 

64 

Dec.  31,  1921 

34,328 

73 

33,824 

73 

504 

70 

Dec.  31,  1922 

34,319 

78 

33,843 

78 

476 

70 

Dec.  31,  1923 

34,946 

77 

34,502 

77 

444 

70 

On  December  12,  1923,  the  Board  authorized,  subject  to  the  approval  of  the  Inter- 
state Commerce  Commission,  the  issue  of  additional  capital  stock  to  an  amount  not 
exceeding  $31,510,620.25  and  the  offer  of  such  stock  to  stockholders  of  record  on  January  2, 
1924,  or  their  assigns,  for  subscription  at  par  to  the  extent  of  ten  per  cent  of  their  respective 
holdings,  subject  to  decrease  in  such  percentage  should  the  amount  of  stock  outstanding 
on  that  date  be,  by  reason  of  conversion  into  stock  of  the  company's  6  per  cent  convertible 
debenture  bonds,  in  excess  of  $315,106,202.50.  The  offer  was  announced  in  the  Presi- 
dent's circular  letter  to  stockholders,  dated  December  12,  1923.  The  proposed  issue  was 
approved  by  the  Interstate  Commerce  Commission  on  December  31,  1923. 

Changes  in  funded  debt 
The  changes  in  the  funded  debt  of  the  company,  in  detail,  were  as  follows: 
The  amount  on  December  31,  1922,  $762,956,286  52 


has  been  increased  as  follows: 
NYC  Lines  Equipment  Trust  4J/£  per  cent  certificates  of  September  1, 


1922 

$8,535,000  00 

NYC  Lines  Equipment  Trust  5  per  cent  certificates  of  June  1,  1923 

6,930,000  00 

15,465,000  00 

and  has  been  reduced  as  follows: 

$778,421,286  52 

N  Y  C  R  R  Co  20-year  6  per  cent  convertible  debentures  exchanged 

for  stock 

$87,000 

00 

Payment  of  ten-year  promissory  note — Secretary  of  the  Treasury  of 

the  United  States 

609,000 

00 

Payments  falling  due  during  the  year  and  on  January  1,  1924,  on  the 

company's  liability  for  principal  installments  under  equipment 

trust  agreements  as  follows: 

NYC  Lines  Trust  of  1910,  January  1,  1924 

1,406,413 

74 

M  D  T  Co  Trust  of  1911,  July  1, 1923 

75,000 

00 

NYC  Lines  Trust  of  1912,  January  1,  1924 

688,398 

90 

Boston  and  Albany  Trust  of  1912,  October  1,  1923 

500,000 

00 

NYC  Lines  Trust  of  1913,  January  1,  1924 

742,117 

61 

N  Y  C  R  R  Co  Trust  of  1917,  January  1,  1924 

1,117,000 

00 

Trust  No.  43  of  January  15,  1920,  January  15,  1923 

922,700 

00 

N  Y  C  R  R  Co  Trust  of  1920,  April  15,  1923 

1,153,167 

33 

NYC  Lines  Trust  of  1922,  June  1,  1923 

572,000 

00 

NYC  Lines  4y2  per  cent  Trust  of  1922,  September  1,  1923 

569,000 

00 

8,441,797  58 

leaving  the  funded  debt  on  December  31,  1923  $769,979,488  94 

a  net  increase  of  $7,023,202.42. 
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Loans  and  bills  payable 
In  addition  to  the  funded  debt,  there  was  outstanding  on  December  31,  1923,  a 
5  per  cent  demand  note  evidencing  loan  from  J.  P.  Morgan  &  Company  of  $3,000,000, 
the  short  term  indebtedness  of  $12,513,000  shown  in  the  annual  report  for  1922  having 
been  liquidated. 

New  York  Central  Lines  Equipment  Trust  of  1923 
This  trust  was  created  by  agreement  dated  June  1,  1923,  to  which  The  New  York 
Central  Railroad  Company,  The  Michigan  Central  Railroad  Company  and  The  Cleveland 
Cincinnati  Chicago  and  St  Louis  Railway  Company  are  parties.  Under  the  trust  $17,340,000 
of  5  per  cent  equipment  trust  certificates  maturing  in  equal  annual  installments  of 
$1,156,000  over  a  period  of  fifteen  years  were  issued,  representing  approximately  75  per 
cent  of  the  cost  of  the  equipment  leased  by  the  Trustee  to  the  railroad  companies.  The 
equipment  allotted  to  this  company  under  the  trust,  estimated  to  cost  $9,275,299.03, 
consists  of  50  coaches,  15  passenger  and  baggage  cars,  30  motor  passenger  cars,  14  bag- 
gage cars,  75  milk  cars,  2,000  hopper  cars  and  8  switching  locomotives.  The  certificates 
are  prorated  among  the  railroad  companies  in  proportion  to  the  cost  of  the  equipment 
allotted  to  each,  this  company's  share  being  $6,930,000. 

Guaranty  of  additional  bonds  of  The  Cleveland  Union  Terminals  Company 
During  the  year  The  Cleveland  Union  Terminals  Company  created  a  new  series  of 
its  first  mortgage  bonds,  known  as  series  B,  consisting  of  fifty-year  5  per  cent  bonds. 
The  issue  of  $15,000,000  of  this  series  of  bonds  was  authorized  in  1923,  of  which  $5,000,000, 
jointly  and  severally  guaranteed  by  this  company  and  the  other  proprietors  of  the  Ter- 
minals Company  under  guaranty  agreement  dated  July  17,  1923,  were  issued  and  sold 
during  the  year. 

Reading  rights 

The  capital  stock  of  Reading  Company  is  $140,000,000,  divided  into  2,800,000  shares 
of  a  par  value  of  $50  each,  of  which  this  company  owns  603,650  shares,  which  are  carried 
on  its  books  at  cost — $21,840,724.75.  Pursuant  to  the  decree  of  the  Federal  Court  direct- 
ing the  segregation  of  Reading  Company's  assets,  that  company  will  distribute  so-called 
"Reading  rights"  to  its  stockholders  (of  record  on  December  17,  1923),  one  right  for 
each  share  of  stock.  These  rights  pertain  to  the  stock  of  Philadelphia  and  Reading  Coal 
and  Iron  Corporation,  a  Delaware  company  formed  under  the  court's  decree,  to  which 
Reading  Company  will  transfer  the  stock  of  Philadelphia  and  Reading  Coal  and  Iron 
Company,  to  which  last  mentioned  company  Reading  Company  will  transfer  the  stock 
of  Reading  Iron  Company.  Each  two  Reading  rights  will  entitle  the  holder  to  subscribe 
for  a  Certificate  of  Interest  in  one  share  of  stock  of  the  Coal  and  Iron  Corporation  at  $4 
per  share,  such  certificate  being  exchangeable  for  the  stock  itself  upon  the  making  of  an 
affidavit  by  the  proposed  holder  of  the  stock  to  the  effect,  in  substance,  that  he  is  not  a 
stockholder  of  Reading  Company.  The  Coal  and  Iron  Corporation's  capital  stock  will 
consist  of  1,400,000  shares,  without  nominal  or  par  value.  This  company,  as  a  stock- 
holder of  Reading  Company,  will  receive  603,650  Reading  rights.  In  accordance  with  a 
resolution  adopted  by  the  Board  of  Directors  on  December  12,  1923,  the  company  has 
offered  to  its  stockholders  the  right  to  purchase  Reading  rights  from  it  at  $3  per  right 
in  the  proportion  of  one  right  to  every  five  shares  of  stock  held  of  record  on  January  2, 
1924.  The  announcement  of  this  offer  was  included  in  the  circular  letter,  dated  December 
12,  1923,  relating  to  the  offer  to  stockholders  of  additional  capital  stock. 
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Final  settlement  with  Railroad  Administration 

Agreement  was  reached  with  the  Director  General  of  Railroads  under  which  the 
company  paid  to  the  United  States  Railroad  Administration  $23,000,000  in  full  settlement 
for  itself  (including  the  Boston  and  Albany  and  the  Lake  Erie  and  Pittsburg)  and  the 
other  companies  included  in  its  contract — the  Toledo  and  Ohio  Central,  the  Kanawha 
&  Michigan,  the  Kanawha  and  West  Virginia  and  the  Zanesville  and  Western— of 
balance  due  for  the  federal  control  period.  The  $23,000,000  payable  to  the  Railroad 
Adminstration  was  distributed  among  the  several  companies  as  follows : 

Net  amount  payable: 

New  York  Central  (including  B  &  A)  $21,347,039  14 
Toledo  and  Ohio  Central  877,412  41 

Kanawha  &  Michigan  676,362  91 

Kanawha  and  West  Virginia  162,696  49     $23,063,510  95 

Net  amount  receivable: 

Zanesville  and  Western  $3,092  00 

Lake  Erie  and  Pittsburg  60,418  95  63,510  95 


Net  total  $23,000,000  00 


The  amount  of  $21,347,039.14,  aboveshownas  net  amount  payable  by  this  company,is 
the  final  balance  agreed  upon  in  general  settlement  after  taking  into  account  the  various 
debits  and  credits  arising  under  the  contract  and  payments  theretofore  made  by  each 
party  to  the  other.  The  total  amount  of  compensation  which  accrued  in  the  company's 
favor  for  use  of  its  owned  and  leased  lines  during  the  period  of  federal  control  was 
$123,266,853.15.  Prior  to  the  final  settlement  there  had  been  paid  to  the  company  from 
time  to  time  on  account  of  compensation  and  as  cash  advances  $125,779,919.75  and  the 
company  had  paid  to  the  Director  General  $26,500,000  on  account  of  additions  and 
betterments.  The  total  amount  expended  by  the  Director  General  for  additions  and 
betterments  upon  the  company's  owned  and  leased  lines  was  $50,791,279.35,  including 
$4,614,144.15  representing  initial  cash  payment  upon  allocated  equipment  included  in  an 
equipment  trust.  The  company  provided  for  $28,437,154.31  of  these  improvements 
through  the  sale  of  its  bonds. 

Guaranty  period  settlement 

During  the  year  the  Interstate  Commerce  Commission  determined  the  amount  due 
to  the  company  by  the  United  States  Government  for  the  so-called  Guaranty  Period, 
March  1  to  August  31,  1920,  under  the  provisions  of  Section  209  of  the  Transportation 
Act,  1920,  to  be  $25,282,637.82.  Of  this  amount  $20,000,000  had  been  paid  on  account 
prior  to  1923,  leaving  a  balance  of  $5,282,637.82  which  was  received  during  the  year  in 
full  settlement. 

Consolidation  of  railways 

The  Transportation  Act,  1920,  provided  that  the  Interstate  Commerce  Commission 
should  prepare  a  plan  for  the  consolidation  of  the  railways  of  the  continental  United 
States  into  a  limited  number  of  systems.  In  September,  1921,  the  Commission  announced 
a  tentative  plan  which  provided  for  the  establishment  of  a  maximum  of  nineteen  systems. 
The  tentative  plan  for  System  No.  1 — New  York  Central  System — provided  that  it  should 
include  the  existing  New  York  Central  Lines  with  the  exception  of  the  Toledo  &  Ohio 
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Central,  the  Kanawha  &  Michigan  and  the  Zanesville  &  Western,  and  should  also  include 
the  Rutland  Railroad  and  the  Western  Maryland  Railway.  The  plan  also  provided  in 
the  alternative  that  the  Boston  &  Maine,  the  Maine  Central  and  the  Bangor  &  Aroostook 
might  be  assigned  to  the  New  York  Central  System,  or  that  they  might  be  assigned  to  a 
separate  New  England  System,  or  to  a  New  England-Great  Lakes  System.  The  hearings 
before  the  Commission  on  this  tentative  plan,  so  far  as  the  Eastern  carriers  were  concerned, 
began  on  May  16,  1923.  At  that  time  the  management  of  the  New  York  Central  Lines 
appeared  and  advocated  the  consolidation  of  the  existing  system  including  the  Ohio 
Central  Lines,  expressed  a  willingness  to  accept  the  inclusion  of  the  Rutland  Railroad 
and  the  Western  Maryland  Railway,  made  no  recommendation  as  to  the  Boston  &  Maine, 
the  Maine  Central  and  the  Bangor  &  Aroostook,  and  advocated  the  inclusion  in  the 
system  of  the  Central  Railroad  of  New  Jersey  and  the  Catawissa  Branch  of  the  Philadelphia 
&  Reading  Railway,  which  forms  a  connecting  link  between  the  western  terminus  of  the 
Central  Railroad  of  New  Jersey  at  Haucks  and  the  southeastern  terminus  of  the  New  York 
Central  Railroad  at  Newberry  Junction.  In  the  tentative  plan  of  the  Commission  the 
Central  Railroad  of  New  Jersey  and  the  Philadelphia  &  Reading  Railway  are  assigned  in 
their  entirety  to  System  No.  3 — Baltimore  &  Ohio  System. 

The  principal  reasons  assigned  by  the  management  of  the  New  York  Central  Lines 
for  the  acquisition  of  the  Central  Railroad  of  New  Jersey  and  the  Catawissa  Branch  of 
the  Philadelphia  &  Reading  Railway  were:  First,  that  it  would  afford  the  system  an 
opportunity  to  develop  an  additional  trunk  line  between  Ashtabula  and  New  York,  which 
would  provide  for  a  portion  of  the  increasing  business  now  converging  upon  the  main  line 
of  the  New  York  Central  Railroad  at  Buffalo  and  the  Niagara  Frontier:  Second,  that  it 
would  provide  a  short  line  for  the  transportation  of  bituminous  coal  from  the  Clearfield 
region  of  Pennsylvania  to  New  York  City,  and  would  afford  the  New  York  Central 
facilities  for  the  transhipment  of  this  traffic  in  New  York  harbor,  the  New  York  Central 
now  having  no  such  facilities  and  being  dependent  upon  those  of  the  Central  Railroad 
of  New  Jersey:  Third,  that  it  would  bring  the  New  York  Central  into  the  anthracite 
coal  fields  as  an  originating  carrier  and  improve  the  public  service  in  that  respect,  since 
the  New  York  Central,  although  one  of  the  largest  distributors  of  anthracite  coal,  is  not 
now  an  originating  carrier  of  that  commodity:  Fourth,  that  the  New  York  Central 
System  would,  for  various  reasons,  have  greater  economic  incentive  to  develop  the  facili- 
ties of  the  Central  Railroad  of  New  Jersey  than  would  the  Baltimore  &  Ohio  Systems: 
Fifth,  that  the  assignment  of  the  Central  Railroad  of  New  Jersey  to  the  New  York 
Central  System  would  be  consistent  with  the  decision  of  the  Supreme  Court  of  the  United 
States  in  the  Reading  Case,  253  U.  S.  26,  separating  the  Philadelphia  &  Reading  Railway 
and  the  Central  Railroad  of  New  Jersey,  and  that  no  other  assignment  of  the  Central 
Railroad  of  New  Jersey  would  harmonize  with  that  decision. 

These  proposals  were  opposed  by  the  management  of  the  Baltimore  &  Ohio  System, 
which  advocated  the  tentative  plan  of  the  Commission,  and  were  also  opposed,  as  was 
the  tentative  plan,  by  the  management  of  the  Philadelphia  &  Reading  Railway,  which 
advocated  a  separate  consolidation  of  the  Philadelphia  &  Reading  Railway,  the  Central 
Railroad  of  New  Jersey,  the  Lehigh  &  New  England  Railroad  and  the  Lehigh  &  Hudson 
River  Railway.  The  taking  of  testimony  in  the  consolidation  proceeding  was  concluded 
by  the  Commission  in  December,  1923.  No  decision  has  yet  been  announced  by  the 
Commission. 
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Industrial  development 

During  the  year  three  hundred  and  ten  new  industries  were  located  on  this  company's 
lines,  traffic  from  which,  it  is  estimated,  will  amount  to  about  110,000  carloads  per  annum. 

Fifty-seven  industries  already  established  upon  these  lines  increased  their  private 
siding  facilities  or  leased  additional  property  from  the  company,  due  to  extension  of  their 
plants.  It  is  estimated  that  these  enlargements  will  result  in  additional  traffic,  amounting 
to  approximately  32,500  carloads  per  annum. 

Hudson  River  Connecting  Railroad — Castleton  Cut-Off 

The  Hudson  River  Connecting  Railroad  project,  consisting  of  a  high  level  line  con- 
necting the  West  Shore  Railroad  with  the  Boston  and  Albany  Railroad  and  the  Hudson 
Division  of  the  New  York  Central  Railroad  at  a  location  about  10  miles  south  of  Albany, 
is  a  System  improvement  since  in  providing  a  route  for  heavy  through  freight  traffic 
around  Albany  it  will  increase  the  capacity  of  the  entire  System  to  handle  freight  to  and 
from  the  seaboard.  Not  only  will  the  project  effect  a  saving  of  about  4.}4  miles  in  distance, 
avoid  130  feet  in  rise  and  fall  and  long  steep  grades  at  the  crossing  of  the  Hudson  Valley 
at  Albany,  and  obviate  draw-bridge  delays  at  the  river,  but  the  concentration  of  traffic 
lines  at  one  point  will  produce  a  sufficient  volume  of  business  moving  from  the  Niagara 
River  frontier  and  possibly  beyond,  destined  for  Albany  gateway  distribution,  to  permit 
full  train  loading  to  the  point  of  concentration,  thus  eliminating  intermediate  classifica- 
tions with  attendant  economy  in  time  and  expense. 

The  bridge,  including  the  viaduct  approaches  on  both  sides  of  the  river,  will  be  a 
little  more  than  a  mile  in  length.  The  bridge  proper  will  consist  of  two  main  spans,  600 
feet  and  400  feet  in  length,  and  will  have  a  clear  height  of  135  feet  above  the  river. 

A  gravity  freight  classification  yard,  to  have  a  capacity  ultimately  of  11,000  cars,  is 
being  constructed  at  Selkirk.  At  this  yard  will  be  two  modern  engine  houses,  one  for 
the  accommodation  of  Mohawk  Division  locomotives  and  the  other  for  Boston  and 
Albany,  West  Shore  and  Hudson  Division  power,  a  large  mechanical  coaling  plant,  with 
adequate  water  storage,  and  other  facilities.  There  will  also  be  an  artificial  ice  plant  for 
the  icing  of  refrigerator  cars. 

The  project  will  require  the  construction  of  about  28  miles  of  new  line.  Twenty-one 
highway  grade  crossings  will  be  replaced  by  fifteen  crossings  with  separated  grades. 

The  first  stage  of  the  work,  that  involving  the  connection  between  the  West  Shore 
Railroad  and  the  Boston  and  Albany  Railroad,  including  the  river  bridge,  and  the  por- 
tion of  the  Selkirk  yard  necessary  for  the  handling  of  the  business  of  those  lines,  is  expected 
to  be  in  service  in  the  latter  part  of  1924.  At  the  end  of  1923  the  steel  viaduct  approaches 
on  both  shores  of  the  river  were  practically  finished,  the  masonry  piers  for  the  river  spans 
were  completed,  the  superstructure  for  the  400  foot  span  was  in  place  and  work  upon 
the  600  foot  span  had  begun.  The  grading  of  the  yard  and  of  the  roadbed  for  the  West- 
Shore  and  Boston  and  Albany  connection  and  the  highway  bridges  were  nearing  com- 
pletion. The  engine  houses  were  about  80  per  cent  completed  and  the  coaling  plant  and 
other  auxiliary  facilities  were  well  under  way. 

The  connection  with  the  Hudson  Division,  which  is  the  second  stage  of  the  work, 
was  well  started  at  the  end  of  the  year  and  should  be  open  for  traffic  in  1925. 

The  entire  project  was  a  little  more  than  one-half  completed  at  the  end  of  1923. 
To  that  time  the  New  York  Central  had  advanced  $9,910,000  for  the  work. 
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Western  Transit  Company 

The  Western  Transit  Company,  the  entire  capital  stock  of  which  was  owned  by  this 
company,  formerly  operated  a  fleet  of  boats  on  the  Great  Lakes.  By  reason  of  the  pro- 
visions of  the  Federal  Panama  Canal  Act  the  company  sold  all  of  its  floating  equipment 
in  March,  1916,  and  has  not  conducted  transportation  business  since  that  time.  The 
charter  of  the  Western  Transit  Company  expired  on  December  1,  1923,  and  its  affairs 
are  being  settled  by  its  directors  as  trustees,  pursuant  to  the  New  York  statutes.  Its 
remaining  assets,  after  payment  of  debts  and  expenses,  will  be  transferred  to  this  com- 
pany, as  sole  stockholder.  On  December  31,  1923,  the  books  of  the  Western  Transit 
Company  showed  an  excess  of  assets  over  debts  of  $1,828,167.63. 

Reduction  of  capital  stock  of  Wells  Fargo  and  Company 

Under  authority  of  the  stockholders  of  Wells  Fargo  and  Company,  on  February  6, 
the  capital  stock  of  that  company  was  reduced  from  $24,000,000  to  $12,000,000,  the 
par  value  of  each  share  having  been  reduced  from  $100  to  $50  by  the  payment  from 
capital  assets  of  $50  in  cash  for  each  'share.  The  7,500  shares  of  Wells  Fargo  and 
Company  stock  owned  by  this  company  were  received  from  the  American  Express  Com- 
pany as  a  dividend;  therefore,  the  amount  realized  on  the  Wells  Fargo  and  Company 
shares,  $375,000,  was  credited  to  the  ledger  value  of  this  company's  holdings  of  the 
American  Express  Company's  stock. 

Opening  of  north-bound  driveway  around  easterly  side  of  Grand  Central  Terminal 

The  congestion  of  traffic  on  the  streets  within  the  Grand  Central  Terminal  zone 
has  resulted  in  a  proposal  by  the  city  authorities  that  the  present  elevated  roadway 
extending  from  the  viaduct  in  Park  Avenue  at  42nd  Street  around  the  westerly  side  of 
the  Terminal  building  to  45th  Street  be  raised  at  the  northerly  end  and  extended  over 
45th  Street  to  Park  Avenue  and  thence  on  that  avenue  to  46th  Street,  reaching  that 
point  at  grade,  and  that  a  corresponding  elevated  driveway  be  constructed  around  the 
easterly  side  of  the  Terminal  building  from  Park  Avenue  and  42nd  Street  to  46th  Street 
at  Park  Avenue;  Vanderbilt  Avenue  to  be  extended  from  45th  to  47th  Street.  The  plan 
further  contemplates  the  closing  of  Park  Avenue  between  45th  and  46th  streets,  except 
for  the  elevated  driveways  for  the  passage  of  vehicular  traffic  and  sidewalks  for  pedes- 
trians at  the  present  grade  of  the  avenue,  and  the  conveyance  of  this  part  of  the 
avenue  by  the  City  to  the  company  in  exchange  for  the  new  easements  required  by  the 
City,  thus  permitting  construction  by  the  company  of  a  building  (through  which  the 
proposed  driveways  will  pass)  bounded  by  45th  and  46th  streets,  former  Depew  Place, 
and  Vanderbilt  Avenue  extended.  Negotiations  looking  to  these  improvements  resulted 
during  the  year  in  the  passage  of  enabling  legislation.  The  plans  and  profiles  and  the 
form  of  agreements  between  the  City  and  the  company  for  the  doing  of  the  work  by 
the  latter  have  been  substantially  agreed  upon  with  the  Borough  President  and  are 
ready  for  action  by  the  Railroad  Boards  and  by  the  Board  of  Estimate  and  Apportionment. 
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West  Side  Improvement — New  York  City 

The  improvement  of  the  company's  line  on  the  west  side  of  Manhattan  and  of  the 
freight  stations  and  facilities  on  that  line  has  been  under  consideration  for  many  years. 
The  important  freight  stations— Manhattanville,  60th  Street,  33rd  Street  and  St  John's 
Park — do  not  meet  present-day  requirements.  It  will  not  be  possible  to  modernize 
these  stations  until  some  agreement  shall  have  been  reached  with  the  public  authorities 
under  which  the  use  of  streets  and  avenues  at  grade  will  be  discontinued  and  electric 
operation  extended  to  this  part  of  the  road.  The  elimination  of  grade  crossings  on  this 
line  is  one  of  the  few  important  problems  of  this  kind  remaining  on  the  company's  Lines 
East.  Since  operation  by  electricity  has  become  practicable,  it  is  desirable  that  this 
line  be  operated  by  electricity  as  a  motive  power. 

After  long  negotiations  with  the  city  authorities  under  a  Special  Act  passed  in  1911, 
an  agreement  was  substantially  reached;  but  owing  to  opposition  which  resulted  in 
hostile  legislation  in  1917  amending  the  Act  of  1911,  the  agreement  was  not  consum- 
mated. It  is  perhaps  just  as  well  for  the  company  that  it  was  not,  because  it  would 
have  been  impossible,  on  account  of  war  and  its  incident  conditions,  to  have  carried  out 
the  improvement  at  that  time. 

At  the  session  of  the  Legislature  in  1923  an  Act  was  passed  making  it  unlawful  for 
any  railroad  operating  within  the  limits  of  Greater  New  York  to  operate  after  January  1, 
1926,  within  the  limits  of  the  city,  with  any  motive  power  except  electricity,  to  be  gen- 
erated, transmitted  and  used  in  a  manner  to  be  approved  by  the  Public  Service  Com- 
mission, which  was  also  directed  to  prescribe  the  various  facilities  required  for  electric 
operation.   The  company  has  applied  to  that  Commission  for  its  action  under  this  statute. 

The  Transit  Commission,  which  is  the  New  York  City  Commission,  has  jurisdiction 
with  respect  to  the  elimination  of  grade  crossings  on  this  line.  At  the  same  time,  the 
company  presented  a  petition  to  that  Commission  for  the  elimination  of  all  grade  crossings, 
some  106  in  number. 

Since  the  presentation  of  these  two  applications,  hearings,  practically  joint  by  the 
two  commissions,  have  been  held  and  the  company  has  put  in  the  principal  part  of  its 
evidence  bearing  on  the  two  questions  of  grade  crossing  elimination  and  electrification 
and  the  hearings  have  been  postponed  until  January,  1924. 

Automatic  train  control 
The  Interstate  Commerce  Commission  on  June  22,  1922,  made  an  order  requiring 
the  installation  of  automatic  train  control  upon  a  division  of  each  of  forty-nine  railroads, 
among  which  were  this  company  and  the  Boston  and  Albany  Railroad.  The  order  required 
that  a  division  for  such  installation  must  be  selected  by  January  1,  1923,  and  that  the 
installation  must  be  completed  by  January  1,  1925.  The  Train  Control  Committee  of 
Signal  Engineers,  which  had  been  studying  the  matter  for  many  years  on  behalf  of  this 
company  and  its  affiliated  lines,  recommended  that  the  Mohawk  Division  and  the  division 
between  Albany  and  Springfield,  upon  the  Boston  and  Albany  Railroad,  should  be  selected, 
and  prepared  specifications  and  invitations  for  bids  for  the  installation.  These  invita- 
tions were  sent  out  on  November  28,  1923,  but  the  time  for  receiving  and  opening  bids 
did  not  expire  until  after  the  close  of  the  year. 
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Improvements 

A  statement  of  important  improvements  completed  or  under  way  during  the  year, 
or  contemplated  for  the  near  future,  will  be  found  on  pages  19-21. 

Acquisition  of  capital  stock  of  The  Cleveland  Cincinnati  Chicago  and 
St  Louis  Railway  Company 

The  company  acquired  during  the  year,  under  its  offer  of  December  14,  1921,  2,181 
shares  of  preferred  stock  of  The  Cleveland  Cincinnati  Chicago  and  St  Louis  Railway 
Company,  in  exchange  for  which  it  issued  a  like  number  of  shares  of  its  own  stock  (par 
value  $218,100),  and  467  shares  of  common  stock  of  that  company,  in  exchange  for  which 
it  issued  373-6  shares  of  its  own  stock  (par  value  $37,360).  At  the  end  of  the  year  the 
company  held  84-55  per  cent  of  the  preferred,  91-31  of  the  common  and  90-12  per  cent 
of  the  total  outstanding  capital  stock  of  The  Cleveland  Cincinnati  Chicago  and  St  Louis 
Railway  Company. 

Acquisition  of  capital  stock  of  The  Michigan  Central  Railroad  Company 

The  company  acquired  during  the  year  3,272  shares  of  capital  stock  of  The  [Michigan 
Central  Railroad  Company  at  $350  per  share,  making  its  holdings  on  December  31,  1923, 
177,647  shares  of  a  par  value  of  $17,764,700,  or  94-81  per  cent  of  the  total  outstanding. 

Acquisition  of  capital  stock  of  The  Mahoning  Coal  Railroad  Company 

The  company  acquired  during  the  year  988  shares  of  the  preferred  stock  of  The 
Mahoning  Coal  Railroad  Company  at  $50  per  share,  making  a  total  of  8,978  shares  of 
preferred  stock  held  by  it.  The  proportion  of  preferred  stock  now  held  by  the  company 
is  67-87  per  cent,  of  common  stock  59-64  per  cent,  and  of  the  total  stock  outstanding  62- 16 
per  cent. 

Acquisition  of  capital  stock  of  The  Trestle  Realty  Corporation 

The  capital  stock  of  The  Trestle  Realty  Corporation,  owner  of  approximately  one- 
third  of  a  mile  of  track,  a  dock  and  certain  real  estate  in  Buffalo,  was  formerly  owned, 
1,510  shares  by  this  company,  1,354  shares  by  the  Fall  Brook  Coal  Company,  and  2,011 
shares  by  the  Reading  Company.  During  the  year  the  company  purchased  927  ^2  shares 
at  a  cost  of  $51,375.55,  and  the  Reading  Company  426^  shares  of  the  stock  formerly  held 
by  the  Fall  Brook  Coal  Company.  In  February,  1923,  the  capital  stock  of  The  Trestle 
Realty  Corporation  was  increased  from  4,875  shares  to  5,000  shares,  and  in  connection 
with  the  increase,  this  company  and  the  Reading  Company  each  acquired  an  additional 
62J-'2  shares  at  par,  so  that  the  investment  of  The  New  York  Central  Railroad  Company 
and  Reading  Company  in  The  Trestle  Realty  Corporation  now  stands  at  2,500  shares 
each,  of  a  par  value  of  $100  per  share. 
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Acquisition  of  capital  stock  of  the  Fort  Wayne  Union  Railway  Company 

For  the  purpose  of  reaching  the  motor  truck  plant  of  the  International  Harvester 
Company  and  to  open  the  territory  in  and  about  Fort  Wayne  for  industrial  development, 
the  Fort  Wayne  Union  Railway  Company  has  been  incorporated  with  an  authorized 
capital  stock  of  3,000  shares  of  $100  par  value,  a  total  of  $300,000.  This  company,  the 
Pennsylvania  Railroad  Company,  Wabash  Railway  Company  and  The  New  York  Chicago 
and  St  Louis  Railway  Company  each  acquired  200  shares,  or  $20,000  par  value,  of  the 
capital  stock  of  the  Fort  Wayne  Union  Railway  Company.  The  remaining  $220,000  of 
stock  will  be  issued  from  time  to  time  by  the  Fort  Wayne  Union  Railway  Company  in 
such  amounts  and  upon  such  terms  and  conditions  as  shall  be  unanimously  authorized 
by  the  Board  of  Directors  of  the  company  or  by  agreement  of  the  proprietor  companies. 

Merchants  Despatch,  Incorporated 

In  the  period  between  July  1  and  December  31,  1923,  approximately  8,000  re- 
frigerator cars  belonging  to  this  company  and  approximately  3,000  belonging  to  The 
Michigan  Central  Railroad  Company  were  leased  to  Merchants  Despatch,  Incorporated, 
(a  subsidiary  of  the  Merchants  Despatch  Transportation  Company,  the  entire  capital 
stock  of  which  is  owned  by  this  company).  This  was  done  to  permit  greater  special- 
ization in  the  handling  of  perishable  traffic  and  should  result  in  better  control  of  the  cars, 
better  earnings  thereon  and  the  securing  of  additional  perishable  business.  Contracts 
will  be  negotiated  for  the  use  of  these  cars  on  foreign  lines  when  not  required  to  protect 
New  York  Central  Lines'  originations.  Merchants  Despatch,  Incorporated,  has  also 
assumed  responsibility  for  furnishing  ice  and  supervising  refrigeration  of  all  perishable 
shipments  on  the  New  York  Central  Lines,  thereby  relieving  the  operating  departments 
of  the  details  of  this  highly  specialized  service. 

Pensions 

The  pension  rules  of  the  company  were  revised,  effective  July  1,  1923,  the  modifi- 
cations for  the  most  part  favoring  the  employee.  Provision  is  made  for  credit  for  service 
with  other  system  lines  or  in  certain  cases  with  contractors  performing  work  for  the 
company.  The  rules  now  allow  service  credit,  in  the  discretion  of  the  Pension  Board, 
during  involuntary  absence,  and  provide  for  pension  without  regard  to  the  age  of  the  em- 
ployee when  he  enters  the  service.  The  service  requirement  for  pensions  to  those  reaching 
the  age  limit  of  seventy  years  is  raised  from  ten  to  fifteen  years. 

During  the  year  406  employees  were  retired  and  placed  upon  the  pension  rolls. 
Of  these  retirements,  237  were  authorized  because  of  the  attainment  of  seventy  years 
of  age,  and  169  because  of  permanent  physical  disability.  Two  hundred  and  forty- 
four  pensioners  died  during  1923.  At  the  close  of  the  year,  2,279  retired  employees 
were  carried  on  the  pension  rolls.  The  total  amount  paid  in  pensions  during  the  year, 
including  the  Ohio  Central  Lines  and  Boston  and  Albany  Railroad,  was  $942,030.42. 


IS 


Annual  Report 

Changes  in  organization 
The  Board  records  the  election  or  appointment  of  the  following: 

James  B.  Forgan,  Director,  January  10,  to  fill  the  vacancy  caused  by  the  death 

of  Mr.  William  Rockefeller; 
John  K.  Graves,  Assistant  Vice  President,  January  1 ; 
Sidney  B.  Wight,  Assistant  to  President,  November  14; 
William  C.  Bower,  Manager  Purchases  and  Stores,  November  14; 
Henry  A.  Stahl,  Assistant  General  Treasurer,  December  1. 

Appreciative  acknowledgment  is  made  to  officers  and  employees  of  their  loyal  and 
efficient  co-operation  and  service. 

For  the  Board  of  Directors, 

ALFRED  H.  SMITH, 

President. 
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Important  improvements 
Important  improvements  completed  or  under  way  during  the  year,  or  contemplated 
for  the  near  future,  are  as  follows: 

New  York,  N.  Y. 

Development  of  air-right  space — Grand  Central  Terminal  area: 

In  the  further  development  of  the  use  of  air-right  space  in  the  Grand  Central  Terminal  area,  in 
which  the  company  is  interested  through  ownership  or  lease,  the  following  buildings  have  been  con- 
structed during  the  year  or  are  under  construction: 

The  seventeen-story  commercial  hotel,  known  as  "The  Roosevelt,"  located  on  the  east  side  of 
Madison  Avenue  between  45th  and  46th  streets,  is  nearing  completion. 

Excavation  for  foundations  is  under  way  for  a  twenty-story  office  building,  "250  Park  Avenue," 
to  be  located  on  the  west  side  of  Park  Avenue  between  46th  and  47th  streets. 

The  twenty-story  "Park-Lexington"  building  located  on  the  east  side  of  Park  Avenue  between 
46th  and  47th  streets  and  adjoining  the  Grand  Central  Palace  was  completed. 

Excavation  was  commenced  for  foundations  for  the  construction  of  a  thirteen-story  apartment 
house  to  be  located  between  47th  and  48th  streets  and  extending  from  Pai'k  Avenue  to  Lexington 
Avenue.  This  will  be  known  as  "277  Park  Avenue"  and  will  be  the  largest  apartment  house  in 
existence. 

The  "Park  Lane"  apartment  hotel,  located  on  the  east  side  of  Park  Avenue,  between  48th 
and  49th  streets,  is  nearing  completion. 

A  fourteen-story  apartment  house,  to  be  known  as  "115  East  48th  Street,"  is  contemplated 
for  the  plot  on  the  west  side  of  Lexington  Avenue  between  48th  and  49th  streets. 

Team  yard  between  17th  and  18th  streets: 

A  team  yard  in  the  block  between  17th  and  18th  streets  west  of  Tenth  Avenue,  including  track 
work,  stone  paving  of  driveways  and  brick  office  building,  will  be  completed  during  the  coming  year. 

Mott  Haven  yard : 

During  the  coming  year  extensions  will  be  made  at  the  Mott  Haven  yard  to  the  boiler  plant  and 
there  will  also  be  changes  in  and  additions  to  the  car  battery  charging  system. 

Marine  equipment: 

During  the  year  a  mechanical  oil  burning  system  was  installed  on  13  tug  boats,  3  steam  lighters 
and  1  ferry  boat.  Gasoline  hoisting  engines  were  installed  on  4  barges.  Three  new  oil  storage  barges 
were  purchased  and  placed  in  service. 

Dummy  locomotives  for  west-side  service : 

For  handling  freight  trains  on  the  west  side  of  the  city,  5  new  dummy  locomotives  of  the  Shay 
geared  type  were  purchased  and  placed  in  service. 

Increased  station  and  track  facilities — Grand  Central  Terminal: 

To  provide  for  increased  suburban  traffic,  it  is  proposed  to  install  additional  train  gates  in  the 
suburban  level,  widen  ramps  and  lengthen  certain  platforms.  The  plan  involves  also  the  lengthening 
of  station  tracks  and  installation  of  five  additional  storage  tracks  in  the  westerly  portion  of  the  suburban 
level  yard. 

To  meet  the  increased  demand  for  light  and  power  in  the  terminal,  an  additional  2,000-K.  W. 
rotary  converter  will  be  installed  in  the  43rd  Street  lighting  sub-station,  and  in  the  43rd  Street  boiler 
plant  an  additional  boiler  will  be  installed  during  the  coming  year,  as  well  as  additional  fire  pumps  and 
a  water  storage  tank  and  new  connection  with  a  large  city  main  to  insure  better  fire  protection. 

Additions  were  made  to  the  steam  distributing  mains  and  to  the  electrical  distributing  system,  as 
well  as  to  the  refrigerating  plant.    The  ventilating  system  was  also  improved. 

Two  additional  chain  grate  stokers  and  an  additional  boiler  feed  pump  have  been  installed  in  the 
50th  Street  service  plant,  and  the  switchboards  and  bus  bars  in  the  lighting  sub-station  are  being 
reinforced  and  enlarged. 
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New  York,  N.  Y.  (continued) 
Electrical  transmission  system : 

On  account  of  increased  business,  an  additional  auxiliary  feeder  is  being  installed  between  the 
sub-station  at  White  Plains  and  the  North  White  Plains  yard.  This  will  improve  voltage  conditions 
and  permit  faster  operation  of  trains. 

An  improved  type  of  cable  with  rubber  insulation  has  been  substituted  for  that  previously  in  use 
on  the  Park  Avenue  viaduct. 

Two  additional  cables  from  the  Port  Morris  Power  Station  to  the  sub-station  at  50th  Street  and 
an  additional  break-down  connection  with  the  power  station  of  the  Interborough  Rapid  Transit  at  74th 
Street  have  been  installed. 

A  new  high  tension  circuit  has  been  installed  from  the  sub-station  at  Ossining  to  provide  additional 
energy  for  the  Harmon  shops  and  for  a  new  yard  at  that  point. 

Electrical  equipment: 

The  increased  suburban  service  has  made  necessary  the  purchase  and  equipment  of  30  multiple 
unit  cars,  which  will  be  ready  for  service  about  the  middle  of  1924. 

The  trailer  trucks  on  125  of  the  earlier  multiple  unit  cars  have  been  renewed. 

An  addition  to  the  paint  shop  at  Harmon  was  provided  and  a  new  sand  blast  house  was  completed 
for  more  rapidly  preparing  steel  multiple  unit  cars  for  repainting. 

A  room  with  equipment  has  been  set  aside  in  the  Grand  Central  Terminal  for  the  better  instruction 
of  enginemen  and  helpers  with  regard  to  the  operation  of  electric  locomotives  and  multiple  unit  cars. 

Electric  power  supply: 

To  improve  the  voltage  conditions  at  110th  Street,  a  sub-station,  controlled  from  Sub-station  No. 
2  at  Mott  Haven,  has  been  installed,  the  first  of  its  kind  on  any  steam  railroad.  This  is  now  in  success- 
ful operation  and  an  additional  2,000-K.  W.  unit  will  be  installed  during  the  coming  year,  making  this 
the  largest  automatic  sub-station  thus  far  built  in  this  or  any  other  country. 

To  facilitate  the  delivery  of  electric  power  and  to  insure  continuity  of  service,  a  new  circuit-breaker 
house  has  been  established  on  the  south  bank  of  the  Harlem  River;  and  to  meet  the  increased  demand 
for  electrical  energy,  an  additional  20,000  K.  W.  turbo-generator  unit  with  condensing  machinery  and 
other  apparatus  is  being  installed  in  the  Port  Morris  Power  Station.  At  this  location,  a  concrete 
water  storage  basin  having  a  capacity  of  250,000  gallons  has  been  installed  for  emergency  use  in  case 
of  a  break-down  in  the  city  water  main. 

A  new  ventilating  system  has  been  installed  in  the  sub-station  at  Mott  Haven. 

To  reinforce  the  electric  traction  system,  two  additional  remote  control  sub-stations  will  be  in- 
stalled, one  each  at  Wakefield  and  Scarsdale. 

An  additional  2,000-K.  W.  rotary  converter  will  be  installed  at  the  Kingsbridge  Sub-station  and 
a  booster  in  the  White  Plains  Sub-station. 

A  barge  has  been  provided  for  the  storage  of  5,000  barrels  of  fuel  oil  at  the  Yonkers  Power  Station. 

Mount  Vernon,  N.  Y. — New  passenger  station: 

A  new  passenger  station  in  the  northerly  section  of  Mount  Vernon,  called  Fleetwood,  will  be  com- 
pleted early  in  1924. 

Garrison,  N.  Y. — New  open  cut: 

The  new  double  track  in  the  open  cut  east  of  the  tunnel  was  practically  completed  during  the  year. 

Newburgh,  N.  Y. — Concrete  retaining  wall: 

The  old  rubble  masonry  wall  at  this  point  was  replaced  with  a  concrete  retaining  wall  during  the 
year. 

Albany,  N.  Y. — Protection  of  bridge  piers: 

The  riprap  and  timber  fender  protection  around  the  three  piers  east  of  the  pivot  pier  of  the  freight 
bridge  is  being  replaced  with  steel  sheet  piling  on  account  of  the  deepening  of  the  river  channel  by  the 
United  States  Government.    This  work  will  be  completed  in  1924. 


21 


The  New  York  Central  Railroad  Company 

South  Amsterdam,  N.  Y. — Additional  embankment: 

An  additional  embankment  for  relocation  of  main  line  tracks  and  to  provide  roadbed  for  additional 
sidings  at  this  point  was  one-fourth  completed  at  the  end  of  the  year.  This  improvement  will  obviate 
excessive  maintenance  expense  for  the  prevention  of  slides. 

Depew,  N.  Y. — Connection  with  West  Shore  Railroad: 

For  the  purpose  of  making  greater  use  of  the  low  grade  line  of  the  West  Shore  for  main  line  oper- 
ations, a  single  connecting  track  between  the  company's  main  line  and  the  West  Shore  Railroad  was 
completed  and  put  in  operation  during  the  year.  This  track  will  be  further  extended  to  connect  with 
the  company's  Gardenville  Branch  so  that  traffic  through  Gardenville  yard  may  be  handled  to  and 
from  the  West  Shore  Railroad  over  the  new  connection. 

Acquisition  of  Erie  Canal  lands: 

Title  has  been  taken  to  abandoned  Erie  Canal  lands  needed  by  this  company  to  protect  present 
occupancy  or  for  future  expansion  at  Rochester,  Tonawanda,  North  Tonawanda,  South  Amsterdam, 
Fultonville  and  Canajoharie.  Negotiations  are  being  continued  for  such  other  canal  lands  as  will  be 
needed  and  which  will  later  be  abandoned  by  the  State. 

Toledo,  Ohio — New  freight  station: 

A  new  concrete  fireproof  structure  to  replace  inbound  facilities  destroyed  by  fire  at  the  Toledo 
freight  terminal  early  in  the  year  was  completed  and  put  in  service. 

Constantine  and  Ida,  Mich.: 

New  combined  passenger  and  freight  stations  were  built  at  these  points  to  replace  buildings  burned. 
The  new  structures  will  better  serve  the  increased  traffic  now  handled. 

Elyria,  Ohio — Grade  separation  and  new  passenger  station : 

During  the  year  the  grade  separation  work  was  substantially  completed  with  the  four  tracks  in 
place  on  the  high  level.  The  only  remaining  work  to  be  done  is  the  construction  of  the  new  passenger 
station. 

Hudson  River  Connecting  Railroad: 

Progress  upon  this  work  is  described  on  page  12. 
Elimination  of  grade  crossings — various  points: 

Work  on  elimination  of  grade  crossings  was  completed  or  under  way  during  the  year  at  the  follow- 
ing points:  Newark,  Saugerties,  Georgetown  and  Maiden,  New  York;  Erie  and  Osgood,  Pennsylvania; 
Youngstown  and  Toledo,  Ohio;  Buffington  and  Fort  Wayne,  Indiana,  and  Detroit,  Michigan. 

Negotiations  have  been  completed  for  the  elimination  of  grade  crossings  at  Tarrytown,  West 
Park,  East  Syracuse,  Rochester  and  Niagara  Falls,  New  York. 

Additional  tracks,  coaling  and  water  stations  and  other  facilities — various  locations : 

In  the  development  of  its  plant  and  to  provide  for  increased  business,  the  company  has  installed 

automatic  block  signals  and  has  constructed  additional  main,  passing,  storage  and  interchange  tracks, 

amounting  in  the  aggregate  to  a  substantial  mileage. 

It  has  also  developed  and  added  to  its  yard  facilities,  with  attendant  construction  in  many  instances 

of  modern  coaling  and  water  stations,  shop  and  engine  house  facilities,  etc. 

Cleveland  Union  Terminals: 

During  the  year  1923  the  acquisition  of  property  proceeded  rapidly  and  of  the  twenty-one  and  one- 
half  acres  of  land  to  be  purchased  for  the  station  tracks  and  buildings,  ninety-two  per  cent  is  now  under 
control,  either  through  ownership  or  lease,  and  of  this  amount  sixty-nine  per  cent  has  been  cleared  of 
buildings  in  preparation  for  the  construction  work.  A  considerable  proportion  of  the  land  to  be  pur- 
chased for  the  approaches  has  also  been  acquired. 

Excavation  is  under  way  in  the  station  area  and  excavation  and  bridge  work  are  under  way  on  the 
westerly  approach  to  the  terminal  at  the  point  of  connection  of  the  terminal  tracks  with  the  tracks  of 
the  Big  Four  Railway. 
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COMPARATIVE  CONDENSED  GENERAL  BALANCE  SHEET,  DECEMBER  31,  1923  and  1922 


ASSETS 


1922 

Investments 

1923 

Comparison 

$495,692,174  94 

Investment  in  road 

$509,516,732  97 

$13,824,558  03  Inc 

Investment  in  equipment 

131,984,527  45 

Trust 

153,274,844  87 

21,290,317  42  Inc 

163,366,106  50 

Owned 

160,778,326  49 

2,587,780  01  Dec 

103,925,275  89 

Improvements  on  leased  railway  property 

107,475,815  37 

3,550,539  48  Inc 

117,721  41 

Deposits  in  lieu  of  mortg 

;aged  property  sold 

23,965  50 

93,755  91  Dec 

13,469,661  93 

Miscellaneous  physical  property 

13,409,182  06 

60,479  87  Dec 

Investments  in  affiliated 

companies 

$149,252,910  11 

Stocks 

$150,760,666  66 

1,507,756  55  Inc 

9,744,237  68 

Bonds 

10,028,875  18 

284,637  50  Inc 

41,233,494  74 

Notes 

42,835,069  99 

1,601,575  25  Inc 

18,436,654  08 

Advances 

29,537,749  50 

11,101,095  42  Inc 

218,667,296  61 

233,162,361  33 

$14,495,064  72  Inc 

Other  investments 

$31,139,204  03 

Stocks 

$30,764,304  03 

374,900  00  Dec 

26,656,370  49 

Bonds 

12,955,248  51 

13,701,121  98  Dec 

14,544,026  03 

Notes 

3,025,906  30 

11,518,119  73  Dec 

562,540  35 

Advances 

525,015  17 

37,525  18  Dec 

1,023,801  07 

Miscellaneous 

23,316  07 

1,000,485  00  Dec 

73,925,941  97 

47,293,790  08 

$26,632,151  89  Dec 

1,201,148,706  70 

TOTAL  INVESTMENTS 

$1,224,935,018  67 

$23,786,311  97  Inc 

CUHBENT  ASSETS 

$15,367,192  93  Cash 

6,925,714  11  Special  deposits 

1,253,260  91  Loans  and  bills  receivable 

1,612,840  69*  Traffic  and  car-service  balances  receivable 

7,930,919  93  Net  balance  receivable  from  agents  and  conductors 

25,174,089  91  Miscellaneous  accounts  receivable 

34,172,933  59  Material  and.  supplies 

7,729,864  53  Interest  and  dividends  receivable 

416  67  Rents  receivable 

1,463,084  67  Other  current  assets 

$101,630,317  94  total  current  assets 


$12,158,062  38 
3,030,525  72 
89,745  37 
1,557,399  74 
6,106,847  87 
22,169,288  63 
48,191,851  90 
5,988,883  59 
416  67 
1,110,779  18 

$100,403,S01  05 


$3,209,130  55  Dec 
3,895,188  39  Dec 
1,163,515  54  Dec 
55,440  95  Dec 
1,824,072  06  Dec 
3,004,801  28  Dec 

14,018,918  31  Inc 
1,740,980  94  Dec 

352,305  49  Dec 


$1,226,516  89  Dec 


Deferred  assets 
$90,690,657  76       United  States  Government 
193,190  21       Working  fund  advances 
1,942,738  16       Insurance  and  other  funds 
221,058  34       Other  deferred  assets 

$93,047,644  47  total  deferred  assets 


$22,214  97  $90,668,442  79  Dec 

206,668  67  13,478  46  Inc 

2,138,545  30  195,807  14  Inc 

1,244,243  22  1,023,184  88  Inc 

$3,611,672  16  $89,435,972  31  Dec 


Unadjusted  debits 

$114,266  88       Rents  and  insurance  premiums  paid  in  advance  $127,269  08  $13,002  20  Inc 
13,979,018  18       Discount  on  funded  debt  14,184,590  45  205,572  27  Inc 
126,851  00      Securities  acquired  from  lessor  companies  (per  contra)  125,001  00  1,850  00  Dec 
16,754,787  92       United  States  Government,  due  under  Section  209  of  Trans- 
portation Act,  1920  —             16,754,787  92  Dec 
9,230,174  03       Other  unadjusted  debits  16,149,618  21          6,919,444  18  Inc 
($4,756,005)  Securities  issued  or  assumed— unpledged  ($4,746,005) 


$40,205,098  01  total  unadjusted  debits  $30,586,478  74        $9,618,619  27  Dec 


$1,436,031,767  12  $1,359,536,970  62      $76,494,796  50  Dec 


*  Adjusted  for  purpose  of  comparison 
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COMPARATIVE  CONDENSED  GENERAL  BALANCE  SHEET,  DECEMBER  SI,  1923  and  1922 

LIABILITIES 


1922 
$267,981,915  00 

$267,981,915  00 


$57,696,286  52 
599,151,000  00 
105,500,000  00 
609,000  00 

$762,956,286  52 

$1,030,938,201  52 


Stock 


Capital  stock 

Premium  on  capital  stock 


total  capital  stock 

Long  term  debt 
Funded  debt  unmatured 
Equipment  obligations 
Mortgage  bonds 
Debenture  bonds 
Notes 

total  long  tehm  debt 
total  capitalization 


1923 
$268,323,375  00 
2,685  00 

$268,326,060  00 


$65,415,488  94 
599,151,000  00 
105,413,000  00 

$769,979,488  94 
$1,038,305,548  94 


Comparison 
$341,460  00  Inc 
2,685  00  Inc 


$344,145  00  Inc 


$7,719,202  42  Inc 

87,000  00  Dec 
609,000  00  Dec 

$7,023,202  42  Inc 

$7,367,347  42  Inc 


Current  liabilities 

$12,513,000  00  Loans  and  bills  payable 

5,392,007  57*  Traffic  and  car-service  balances  payable 

28,939,503  73  Audited  accounts  and  wages  payable 

8,723,078  34  Miscellaneous  accounts  payable 

2,687,594  98  Interest  matured  unpaid 

3,349,711  19  Dividend  declared,  payable  February  1,  1924 

202,905  60  Dividends  matured  unpaid 

3,426,090  00  Funded  debt  matured  unpaid 

6,664,782  48  Unmatured  interest  accrued 

2,607,184  82  Unmatured  rents  accrued 

8,721,335  48  Other  current  liabilities 

$83,227,194  19  total  current  liabilities 


$3,000; 
5,219; 
34,23L 
10,157; 
2,633; 
4,695; 
199 
76, 
6,762 
2,026 
6,591 


000  00 
815  01 
674  93 
509  49 
585  98 
580  66 
894  30 
590  00 
794  43 
180  51 
633  05 


$9,513,000 
172,192 
5,292,171 
1,434,431 
54,009 
1,345,869 
3,011 
3,349,500 
98,011 
581,004 
2,129,702 


00  Dec 
56  Dec 
20  Inc 
15  Inc 
00  Dec 
47  Inc 

30  Dec 
00  Dec 
95  Inc 

31  Dec 
43  Dec 


$75,595,258  36        $7,631,935  83  Dec 


Deferred  liabilities 
$108,601,697  27       United  States  Government 

14,715,322  52      Liability  to  lessor  companies  for  equipment 
2,971,006  42       Other  deferred  liabilities 

$126,288,026  21  total  deferred  liabilities 


$31,122  17 
14,715,322  52 
2,936,984  12 


$108,570,575  10  Dec 
34,022  30  Dec 


$17,683,428  81     $108,604,597  40  Dec 


$7,566 
887 
7,333 
349 
67,469 
507 
126 
9,817 


,520  15 
160  77 
,928  11 
,912  36 
029  20 
,668  87 
,851  00 
,352  80 


$94,058,423  26 


Unadjusted  credits 

Tax  liability 

Insurance  and  casualty  reserves 

Operating  reserves 

Accrued  depreciation — road 

Accrued  depreciation — equipment 

Accrued  depreciation — miscellaneous  physical  property 

Liability  to  lessor  companies  for  securities  acquired  (per  contra) 

Other  unadjusted  credits 

total  unadjusted  credits 


$10,857,807  90 
958,137  52 
7,853,256  13 
481,485  00 
71,761,271  81 
573,799  18 
125,001  00 
12,168,515  59 


$3,291,287  75  Inc 

70,976  75  Inc 

519,328  02  Inc 

131,572  64  Inc 

4,292,242  61  Inc 

66,130  31  Inc 

1,850  00  Dec 

2,351,162  79  Inc 


$104,779,274  13      $10,720,850  87  Inc 


$250,457  53 
983,499  92 
100,285,964  49 

$101,519,921  94 

$1,436,031,767  12 


Corporate  surplus 
Additions  to  property  through  income  and  surplus 
Miscellaneous  fund  reserves 
Profit  and  loss — balance 

total  corporate  surplus 


$435,609  38 
958,743  83 
121,779,107  17 


$185,151  85  Inc 
24,756  09  Dec 
21,493,142  68  Inc 


$123,173,460  38      $21,653,538  44  Inc 


$1,359,536,970  62      $76,494,796  50  Dec 


*  Adjusted  for  purpose  of  comparison 
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Improvements  on  leased  or  controlled  railway  property 


Grand  Central  Terminal 

$45,594,255 

95 

New  York  &  Harlem  Railroad 

25,947,026 

18 

West  Shore  Railroad 

20,379,640 

20 

Boston  &  Albany  Railroad 

3,838,731 

34 

Beech  Creek  Railroad 

3,219,793 

67 

Beech  Creek  Extension  Railroad 

1,644,933 

68 

Hudson  River  Bridges  at  Albany 

1,465,060 

28 

Lake  Erie  Alliance  &  Wheeling  Railroad 

1,344,467 

01 

New  York  State  Realty  &  Terminal  Company 

875,625 

76 

Toledo  &  Ohio  Central  Railway 

489,256 

43 

New  Jersey  Junction  Railroad 

469,144 

86 

Kanawha  &  Michigan  Railway 

448,720 

15 

St  Lawrence  &  Adirondack  Railway 

346,270 

51 

Improvements  to  piers  on  leased  property 

253,461 

16 

Troy  &  Greenbush  Railroad 

215,066 

34 

Gary  &  Western  Railway 

213,074 

21 

Fort  Wayne  &  Jackson  Railroad 

208,131 

64 

Ottawa  &  New  York  Railway 

166,411 

37 

Wailkill  Valley  Railroad 

144,062 

64 

Kalamazoo  Allegan  &  Grand  Rapids  Railroad 

79,118 

23 

Detroit  Toledo  &  Milwaukee  Railroad 

34,825 

06 

Detroit  Hillsdale  &  South  Western  Railroad 

30,987 

02 

Zanesville  &  Western  Railway 

24,181 

96 

Kanawha  &  West  Virginia  Railroad 

19,105 

28 

Genesee  Falls  Railway 

12,192 

56 

Erie  &  Kalamazoo  Railroad 

11,373 

51 

Battle  Creek  &  Sturgis  Railway 

783 

11 

Middleport  &  Northeastern  Railway 

115 

20 

Total 

$107,475,815 

37 

ESTMENTS  in  miscellaneoos  physical  property 

Apartment  house,  33  East  48th  Street,  New  York,  N.  Y. 

$477,848 

76 

Apartment  hotel,  290  Park  Avenue,  New  York,  N.  Y. 

343,010 

11 

Adams  Express  building,  New  York,  N.  Y. 

281,910 

11 

American  Express  building,  New  York,  N.  Y. 

1,201,863 

77 

Stockyards,  East  Buffalo,  N.  Y. 

1,661,343 

130 

Hotel  Biltmore  building,  New  York,  N.  Y. 

2,800,000 

00 

Hotel  Commodore  building,  New  York,  N.  Y. 

267,29/ 

27 

Post  Office  and  Office  building,  452  Lexington  Avenue,  New  York,  N.  Y, 

2,698,991 

20 

United  Cigar  Stores  Company  building,  Vanderbilt  Avenue,  New  York,  N.  Y. 

161,879 

92 

Vanderbilt  Avenue  Realty  Company  buildings,  New  York,  N.  Y. 

124,477 

85 

Yale  Club  building,  New  York,  N.  Y. 

250,000 

00 

West  Side  Improvement,  New  York,  N.  Y. 

1,421,698 

59 

McCormick  dock  and  warehouse  property,  Chicago,  Illinois 

1,047,656 

72 

Putnam  Bridge  across  Harlem  River,  New  York,  N.  Y. 

250,000 

00 

Commercial  tracks  and  sidings 

178,114 

78 

Dwelling  house,  West  Bergen,  N.  Y. 

550 

00 

Improvements  to  company  dwelling  houses,  various  locations 

1,080 

46 

Elevator,  Schneider,  Indiana 

1 1  n  ono 
nu,zyy 

O  1 

Gas  plant,  Toledo,  Ohio 

10,131 

89 

Land,  Westchester  county,  N.  Y. 

8,765 

26 

Land,  Ashtabula  county,  Ohio 

23,947 

28 

Land,  Hillsdale,  Michigan 

20,380 

37 

Land,  Dutchess  county,  N.  Y. 

329 

25 

Land  and  building,  Rochester,  N.  Y. 

5,501 

00 

Land,  8th  Avenue  &  157th  Street,  New  York,  N.  Y. 

48,151 

48 

Land,  Sedgwick  Avenue,  New  York,  N.  Y. 

3,995 

21 

Special  assessments,  paving  and  construction  of  highways 

9,912 

18 

Sundry  items 

45 

00 

Total 

$13,409,182 

06 
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Investments  in  affiliated  companies — stocks 

Held  by  this  company 

Total  outstanding 

Shares 

Par  value 

Battle  Creek  &  Sturgis  Railway  Co 

©rnn  rtfin 

00 

825 

$82,500  00 

Beech  Creek  Railroad  Co 

a  nnn  nnn 
o,UUU,UUO 

00 

25 

1,250  00 

Beech  Creek  Extension  Railroad  Co 

k  i  Tn  Ann 

o,i/y,ooo 

00 

51,790 

5,179,000  00 

Boston  Terminal  Company 

rnn  nnn 
500,000 

00 

1,000 

100,000  00 

Canadian  Niagara  Bridge  Company 

Ten  nnn 
/o0,000 

00 

5,464 

546,400  00* 

Cherry  Tree  &  Dixonville  Railroad  Co 

rnn  nnn 
5UU,UUU 

00 

5,000 

250,000  00 

Chester  &  Becket  Railroad  Co 

50,000 

00 

288 

28,800  00 

Chicago  Kalamazoo  &  Saginaw  Railway  Co 

a  en  nnn 
45U,000 

00 

1,800 

180,000  00 

Chicago  River  &  Indiana  Railroad  Co 

rnn  nnn 

500,000 

00 

5,000 

500,000  00 

Clearfield  Bituminous  Coal  Corporation 

on'  nnn 

bzo,000 

00 

16,500 

825,000  00 

Cleveland  Cincinnati  Chicago  &  St  Louis  Ry  Co  common 

a  "7  not?  Tnn 
4/,U2b,  t\J\) 

00 

429,411 

42,941,100  00 

Cleveland  Cincinnati  Chicago  &  St  Louis  Ry  Co  preferred 

r\  nnO  EAfl 

y,yyo,oou 

00 

84,533 

8,453,300  00 

Cleveland  Union  Terminals  Company 

10,000 

00 

68 

6,800  00 

Detroit  Terminal  Railroad  Co 

o  nnn  nnn 
Z,U00,000 

00 

5,000 

500,000  00 

Detroit  Toledo  &  Milwaukee  Railroad  Co 

i  nfin  nnn 
I,UoU,UUU 

00 

5,300 

530,000  00 

Fort  Wayne  Union  Railway  Co 

da  nnn 
oU,UUU 

00 

200 

20,000  00 

Fulton  Chain  Railway  Co 

21,000 

00 

210 

21,000  00 

Genesee  Falls  Railroad  Co 

ac\  nnn 
oU,UUU 

00 

250 

25,000  00 

Hudson  River  Bridge  Company  at  Albany 

r  aa  nnn 
000,000 

00 

3,750 

375,000  00 

Hudson  River  Connecting  Railroad  Corporation 

orn  nnn 
25U,000 

00 

2,500 

250,000  00 

Indiana  Harbor  Belt  Railroad  Co 

c  nnn  nnn 
5,000,000 

00 

15,000 

1,500,000  00 

Jefferson  Coal  Company 

o  nnn  nnn 

2,000,000 

00 

10,200 

1,020,000  00 

Lake  Erie  Alliance  &  Wheeling  Railroad  Co 

o  nnn  nnn 
0,000,000 

00 

30,000 

3,000,000  00 

Lake  Erie  &  Pittsburg  Railway  Co 

a  onn  nnn 
4,000,000 

00 

21,500 

2,150,000  00 

Lansing  Manufacturers  Railroad 

i  nn  nnn 
1UU,UUU 

00 

500 

50,000  00 

Lansing  Transit  Railway  Co 

2,000 

00 

10 

1,000  00 

Mahoning  Coal  Railroad  Co  common 

i  enn  nnn 

±,5UU,UUU 

nn 
uu 

17,893 

894,650  00 

Mahoning  Coal  Railroad  Co  preferred 

£!d1  OCT 

ool,ob/ 

00 

S,978 

448,900  00 

Merchants  Despatch  Transportation  Co 

a  nnn  nnn 
4,UUU,UUU 

nn 
UU 

40,000 

4,000,000  00 

Michigan  Central  Railroad  Co 

i  o  toc  1  nn 
lo,  fOO,4UU 

00 

177,647 

17,764,700  00 

Mohawk  Valley  Company 

ri  crnn  nnn 
7,500,000 

00 

51,143 

5,114,300  00 

New  Jersey  Junction  Railroad  Co 

i  nn  nnn 
1UU,UUU 

00 

1,000 

100,000  00 

New  York  &  Harlem  Railroad  Co  common 

o  a ncn 
0,000,050 

00 

111,028 

5,551,400  00 

New  York  &  Harlem  Railroad  Co  preferred 

"I    O  A1?  f\  Kfl 

1,040,050 

00 

22,859 

1,142,950  00 

New  York  State  Railways  common 

i  n  ncco  a  nn 

iy,y52,4uu 

00 

136,043 

13,604,300  00 

New  York  State  Railways  first  preferred 

n  qco  enn 

00 

6 

600  00 

New  York  State  Realty  &  Terminal  Company 

i  nn  nnn 

00 

1,000 

100,000  00 

Ottawa  &  New  York  Railway  Co 

i  nnn  nnn 

00 

10,000 

1,000,000  00 

Pittsburgh  &  Lake  Erie  Railroad  Co 

35,985,600 

00 

359,862 

17,993,100  00 

Pittsburgh  McKeesport  &  Youghiogheny  R  R  Co 

3,959,650 

00 

31,368 

1,568,400  00 

Pittsfield  &  North  Adams  Railroad  Co 

450,000 

00 

722 

72,200  00 

Raquette  Lake  Railway  Co 

250,000 

00 

2,500 

250,000  00 

St  Lawrence  &  Adirondack  Railway  Co 

1,615,000 

00 

16,150 

1,615,000  00 

Toledo  &  Ohio  Central  Railway  Co  common 

5,846,300 

00 

5S,463 

5,846,300  00 

Toledo  &  Ohio  Central  Railway  Co  preferred 

3,701,400 

00 

37,014 

3,701,400  00 

Toledo  Terminal  Railroad  Co 

4,000,000 

00 

3,872 

387,200  00 

Toronto  Hamilton  &  Buffalo  Railway  Co 

4,512,500 

00 

16,766 

1,676,600  00 

Trestle  Realty  Corporation 

500,000 

00 

2,500 

250,000  00 

Troy  Union  Railroad  Co 

30,000 

00 

150 

15,000  00 

Western  Transit  Company 

1,000,000 

00 

10,000 

1,000,000  00 

West  Shore  Railroad  Co 

10,000,000 

00 

100,000 

10,000,000  00 

Sundry  inactive  corporations 

10,025 

1,002,500  00 

Total 

$103,635,050  00 

*  First  installment  of  ten  per  cent  paid 
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Held  by 


Investments  in  affiliated  companies — bonds 

Total  outstanding 

this  company 
par  value 

Beech  Creek  Railroad  Co  second  mortgage 

$1,000,000  00 

$500,000  00 

Beech  Creek  Extension  Railroad  Co  consolidated  mortgage 

3,964,000  00 

3,964,000  00 

Cherry  Tree  &  Dixonville  Railroad  Co  first  mortgage,  series  A 

1,210,000  00 

605,000  00 

Cherry  Tree  &  Dixonville  Railroad  Co  debenture  certificates 

4,588  38 

4.5SS  38 

Chester  &  Becket  Railroad  Co  first  mortgage 

50,000  00 

50,000  00 

Chicago  Kalamazoo  &  Saginaw  Railway  Co  first  mortgage 

1,268,000  00 

507,000  00 

Clearfield  Bituminous  Coal  Corporation  mortgage  gold 

2,500,000  00 

700,000  00 

Cleveland  Cincinnati  Chicago  &  St  Louis  Railway  Co  general  mortgage 

32,740,000  00 

1,000,000  00 

Cleveland  Cincinnati  Chicago  &  St  Louis  Railway  Co  ref  and  impt  mtg 

1  K  OOO  OOO  OO 

15,UUU,UUU  UO 

o^o  ooo  oo 
z43,(JUU  UU 

Lake  Erie  &  Pittsburg  Railway  Co  first  mortgage 

3,682,000  00 

1,S41,000  00 

Ottawa  &  New  York  Railway  Co  first  mortgage 

825,000  00 

825,000  00 

Ottawa  &  New  York  Railway  Co  second  mortgage 

275,000  00 

275,000  00 

Pennsylvania  Coal  &  Coke  Company  first  mortgage 

1,084,000  00 

280,000  00 

Toledo  &  Ohio  Central  Railway  Co  first  preference  income 

500,000  00 

259,000  00 

Toledo  Terminal  Railroad  Co  first  mortgage 

4,707,000  00 

73,000  00 

Toronto  Hamilton  &  Buffalo  Railway  Co  consolidated  mortgage  gold 

2,000,000  00 

500,000  00 

Webster  Coal  &  Coke  Company  consolidated  first  mortgage 

2,681,000  00 

24,000  00 

Total 

$11,656,588  38 

Investments  in  affiliated  companies — notes 

Chester  &  Becket  Railroad  Co 

$37,307  69 

Cleveland  Cincinnati  Chicago  &  St  Louis  Railway  Co 

10,000,000  00 

Hudson  River  Connecting  Railroad  Corporation 

375,000  00 

Indiana  Harbor  Belt  Railroad  Co 

783,507  97 

Kanawha  &  Michigan  Railway  Company 

200,000  00 

Lake  Erie  Alliance  &  Wheeling  Railroad  Co 

490,168  95 

Lake  .brie  &  rrttsburg  Railway  Go 

OC  OAO  OO 

zo,UOU  UO 

New  Jersey  Junction  Railroad  Co 

504,959  90 

New  York  State  Realty  &  Terminal  Company 

19,275,757  56 

Pittsburgh  McKeesport  &  Youghiogheny  Railroad  Co 

300,000  00 

Schenectady  Railway  Co 

83,450  00 

Toledo  &  Ohio  Central  Railway  Co 

11,184,277  08 

Trestle  Realty  Corporation 

12,008  00 

Troy  Union  Railroad  Co 

161,022  23 

Zanesville  &  Western  Railway  Co 

60,000  00 

Total 

$43,492,459  38 

Investments  in  affiliated  companies — advances 

Cherry  Tree  &  Dixonville  Railroad  Co 

$58,714  88 

Clearfield  Bituminous  Coal  Corporation 

1,080,000  00 

Cleveland  Cincinnati  Chicago  &  St  Louis  Railway  Co 

3,000,000  00 

Hudson  River  Connecting  Railroad  Corporation 

9,535,000  00 

Indiana  Harbor  Belt  Railroad  Co 

262,616  63 

Kanawha  &  Michigan  Railway  Co 

269,000  00 

Lansing  Manufacturers  Railroad 

51,605  64 

Lansing  Transit  Railway  Co 

502  36 

Lake  Erie  &  Pittsburg  Railway  Co 

New  York  &  Harlem  Railroad  Co 

904.  nnn  on 

rsew  xoik  Diaie  rteaiLy  t\-  leimmai  wo 

QQK  04.7  13 

Pi+toVitii'irli  A          aaant\T^  Xr  \  fiiTirlmwnonif  T?  o  1 1  i'n o  *  1  f  o 

13  34(1  84*1  ^ 

Racjuctte  Lake  Railway  Co 

ao  lift  (\o 

Toledo  <v  Ohio  Cpntrn]  T?nilwqv  Co 

812  646  34 

Toledo  Terminal  Railroad  Co 

100,800  00 

Toronto  Hamilton  &  Buffalo  Railway  Co 

400,000  00 

Total 

$29,537,749  50 

Other  investments — stocks 

Shares 

Albany  Southern  Railroad  Co 

36 

$3,600  00 

American  Express  Company 

30,000 

3,000,000  00 

Mahoning  State  Line  Railroad  Co 

22 

1,100  00 

New  York  New  Haven  &  Hartford  Railroad  Co 

15,456 

1,545,600  00 

Carried  forward 

$4,550,300  00 
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INVESTMENTS  (concluded) 


Other  investments — stocks  (concluded) 
Reading  Company  common 
Reading  Company  first  preferred 
Reading  Company  second  preferred 
Rutland  Railroad  Co  preferred 
Syracuse  Northern  Electric  Railway  Incorporated 
Wells  Fargo  and  Company 
Sundry  inactive  companies 


Other  investments — bonds 


Brought  forward 


Shares 

197,050 
121,300 
285,300 
23,520-5 
118-2 
7,500 
13,407-5 


Total 


Other  investments — notes 

Cleveland  &  Youngstown  Railway  Co 
Lake  Erie  &  Western  Railroad  Co 
Robert  P.  Cann  and  Mary  G.  Cann 


Other  investments — advances 
Central  Elevator  Corporation 
Mahoning  State  Line  Railroad  Co 


Total 


Total 


Other  investments — miscellaneous 
Membership  in  commercial  exchanges 
Certificate  Village  of  Peekskill 

Certificate  of  beneficial  interest  in  First  mortgage  7%  gold  notes  of  Cromwell  Steel  Company 
Other  items 

Total 

Summary  of  investments 

Road  and  equipment 

Improvements  on  leased  or  controlled  railway  property 
Deposits  in  lieu  of  mortgaged  property  sold 
Miscellaneous  physical  property 

Investments  in  affiliated  companies — Stocks,  par  value  $163,635,650  00 

Bonds,  par  value  11,656,588  38 
Notes,  par  value  43,492,459  38 
Advances 


Held  by 
this  company 
par  value 

$4,550,300  00 

9,852,500  00 

6,065,000  00 

14,265,000  00 

2,352,050  00 

11,823  02 

375,000  00 

175,785  96 

$37,647,458  98 


Chicago  Peoria  &  St  Louis  Railroad  Co 

$1,000 

00 

Jefferson  &  Clearfield  Coal  &  Iron  Company 

300,000 

00 

Kanawha  &  Hocking  Coal  &  Coke  Company 

680,000 

00 

Mortgage  on  real  estate,  New  York  City 

8,500 

00 

New  York  New  Haven  &  Hartford  Railroad  Co  convertible  debentures  3|% 

206,300 

00 

New  York  New  Haven  &  Hartford  Railroad  Co  convertible  debentures  6% 

421,000 

00 

Valley  Stone  Company 

780 

00 

LJnited  States  Government  1st  Liberty  Loan  3|% 

15,550 

00 

United  States  Government  1st  Liberty  Loan  converted  i\% 

35,800 

00 

United  States  Government  2nd  Liberty  Loan  converted  4j% 

313,450 

00 

United  States  Government  4th  Liberty  Loan  4j% 

2,385,550 

00 

United  States  Government  Treasury  bonds  i\% 

8,675,000 

00 

Sundry  inactive  companies 

178,916 

28 

Total 

$13,221,846 

28 

ledger  value 
ledger  value 
ledger  value 


Other  investments — 


Stocks,  par  value 
Bonds,  par  value 
Notes,  par  value 
Advances 
Miscellaneous 


$37,647,458  98 
13,221,846  28 
3,025,906  30 


ledger  value 
ledger  value 
ledger  value 


$150,760,666  66 
10,028,875  18 
42,835,069  99 
29,537,749  50 

$30,764,304  03 
12,955,248  51 
3,025,906  30 
525,015  17 
23,316  07 


Total  investments 


$1,840,906  30 
1,170,000  00 
15,000  00 

$3,02S906  30 


$525,000  00 
15  17 

$525,015  17 


$8,555  00 
1,181  42 
13,453  65 
126  00 

$23,316  07 


$823,569,904  33 
107,475,815  37 
23,965  50 
13,409,182  06 


233,162,361  33 


47,293,790  08 
$1,224,935,018  67 
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Capital  stock 


Number  of  shares  authorized 


4,000,000 


Total  par  value  authorized 


8400,000,000  00 


Number  of  shares  issued  2,685,704 
Consolidation  certificates  of  1869  not  converted  49 


Total  par  value  outstanding  8268,31S,480  00 

Consolidation  certificates  of  1869  outstanding  4,895  00 

Total  par  value  held  by  company  252,005  00 


2,685,753t7,t 


$268,575,380  00 


Par  value  per  share 


8100.00  Dividend  for  the  year  (details  on  another  page) 

Funded  debt 


6 |  per  cent 


MORTGAGE  BONDS 

Date  of 

issue 

Date  of 
maturity 

Amount  of 
authorized  issue 

Amount  issued  nnd 
now  outstanding 

Rate  of 
interest 

Payable  on  the 
first  day  of 

JNew  i  one  oc  iNortnern  Kauroaa  i^o  nrstOi) 

1887 

Oct. 

1, 

1927 

81,200,000 

00 

81,200,000 

00 

5% 

Apl  and  Oct 

Lake  Shore  &  Michigan  Southern  Ry  Co  25  year  gold© 

1  OflQ 

Sept. 

1 

1928 

50,000,000 

00 

50,000,000 

00 

A  Of 

4% 

Men  ana  oept 

Lake  Shore  &  Michigan  Southern  Ry  Co  25  year  gold© 

lyuo 

May 

1 

1931 

50,000,000 

00 

50,000,000 

00 

May  and  Nov 

Carthage  Watertown  &  S  H  R  R  Co  consolidated© 

1  GQ1 

loyi 

July 

1, 

1931 

300,000 

00 

300,000 

00 

no/ 

Jan  and  July 

L,ittle  rails  oc  Juolgevule  K  it  KjO  nrst(j2) 

1902 

July 

1, 

1932 

250,000 

1)1) 

250,000 

00 

3% 

Jan  and  July 

Pine  Creek  Railway  Co  first  @ 

1882 

Dec. 

1 

1932 

3,500,000 

00 

3,500,000 

00 

6% 

June  and  Dec 

NYC&HRRRCo  gold  debentures® 

1904 

May 

1, 

1934 

48,000,000 

00 

48,000,000 

00 

4% 

Nov  and  May 

Kalamazoo  &  White  Pigeon  R  R  Co  first© 

1889 

Jan. 

1 

1940 

400,000 

00 

400,000 

00 

5% 

July  and  Jan 

NYC&HRRRCo  gold  debentures® 

1912 

Jan. 

1, 

1942 

9,188,000 

00 

9,188,000 

00 

4% 

July  and  Jan 

Gouverneur  &  Oswegatchie  R  R  Co  first© 

1892 

June 

1, 

1942 

300,000 

00 

300,000 

00 

5% 

Dec  and  June 

Indiana  Illinois  &  Iowa  R  R  Co  first© 

1900 

July 

1 

1950 

4,850,000 

00 

4,850,000 

00 

4% 

Jan  and  July 

Chicago  Indiana  &  Southern  R  R  Co  50  year© 

1906 

Jan. 

1, 

1956 

15,150,000 

00 

15,150,000 

00 

4% 

July  and  Jan 

Jamestown  Franklin  &  Clearfield  R  R  Co  first® 

1909 

June 

1, 

1959 

11,000,000 

00 

11,000,000 

00 

4% 

Dec  and  June 

NYC&HRRRCo-Spuyten  Duyvil  &  Pt  Morris  first© 

1909 

June 

1 

1959 

2,500,000 

00 

2,500,000 

00 

3i% 

Dec  and  June 

Cleveland  Short  Line  Railway  Co  first© 

1911 

Apl. 

1, 

1961 

11,800,000 

00 

11,800,000 

00 

i\% 

Oct  and  Apl 

Carthage  &  Adirondack  Railway  Co  first© 

1892 

Dec. 

1 

1981 

1,100,000 

00 

1,100,000 

00 

4% 

June  and  Dec 

Sturgis  Goshen  &  St  Louis  Railway  Co  first® 

1889 

Dec. 

1, 

1989 

322,000 

00 

322,000 

00 

3% 

June  and  Dec 

Mohawk  &  Malone  Railway  Co  first© 

1892 

Sept. 

1, 

1991 

2,500,000 

00 

2,500,000 

00 

4% 

Mch  and  Sept 

New  York  &  Putnam  R  R  Co  first  consolidated© 

1894 

Oct. 

1, 

1993 

3,987,000 

00 

3,987,000 

00 

4% 

Apl  and  Oct 

Lake  Shore  &  Michigan  Southern  Ry  Co  gold  mtge@ 

1897 

June 

1 

1997 

50,000,000 

00 

50,000,000 

00 

3§% 

Dec  and  June 

NYC&HRRRCo  gold  mortgage© 

1897 

July 

1, 

1997 

100,000,000 

00 

94,000,000 

00 

3*% 

Jan  and  July 

NYC&HRRR  Co-Lake  Shore  coll  gold© 

1898 

Feb. 

1, 

1998 

90,578,000 

00 

24,744,000 

00 

Si% 

Aug  and  Feb 

NYC&HRRR  Co-Mich  Central  coll  gold© 

1898 

Feb. 

1, 

1998 

21,550,000 

00 

19,336,000 

00 

31% 

Aug  and  Feb 

N  Y  C  R  R  Co  4%  consolidation  mtge-series  A© 

1913 

Feb. 

1 

1998 

* 

65,834,000 

00 

4% 

Aug  and  Feb 

Mohawk  &  Malone  Railway  Co  consolidated® 

1902 

Mch. 

1 

2002 

3,900,000 

00 

3,900,000 

00 

3§% 

Sept  and  Mch 

NYC&HRRR  Co  refund  and  imp't-series  A® 

1913 

Oct. 

1, 

2013 

40,000,000 

00 

40,000,000 

00 

4i% 

Apl  and  Oct 

NYCRRCo-NYC&HRRRCo  ref  and  imp-series  B© 

1920 

Oct. 

1, 

2013 

4,494,000 

00 

4,494,000 

00 

6% 

Apl  and  Oct 

NYCRRCo-NYC&HRRRCo  ref  and  imp-series  C® 

1921 

Oct. 

1, 

2013 

85,000,000 

00 

85,000,000 

00 

5% 

Apl  and  Oct 

Less  securities  reacquired  or  nominally  issued  and  held  by  or  for  the  company: 

$4,494,000  N  Y  C  R  R  Co  refunding  and  improvement  mtge  bonds — series  B 
10,000  NYC&HRRR  Co-Lake  Shore  collateral  gold  bondsf 


Total  $603,655,000  00 
4,504,000  00 


Total  mortgage  bonds  actually  outstanding  $599,151,000  00 


*  Authorized  for  870,000,000  to  take  the  place  of  a  like  amount  of  NYC&HRRR  Co-Lake  Shore  Collateral  gold  bonds 
t  Deposited  with  City  of  New  York  and  included  in  Balance  Sheet  account  "Insurance  and  other  funds" 
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The  New  York  Central  Railroad  Company 
CAPITALIZATION  (concluded) 
Funded  debt  (concluded) 

DEBENTURE  BONDS                                                          Date  of         Date  of                 Amount  of  Amount  issued  and  Rate  of     Payable  on  the 

v            u         ui\   o                                                            issue          maturity           authorized  issue  now  outstanding     interest        first  day  of 

N  Y  C  R  R  Co  twenty-year  6%  convertible®          1915    May   1,1935   $100,000,000  00  899,913,000  00   6%     Nov  and  May 

NYC&HRRRCo                                       1900   July    1, 2000        5,500,000  00  5,500,000  00   3£%   Jan  and  July 


Total  debenture  bonds  actually  outstanding   $105,413,000  00 


EQUIPMENT  TRUST  OBLIGATIONS 


Equipment  trust  certificates  (NYC  Lines)® 

1910 

Jan. 

1,  1925 

$21,096,206 

17 

$1,406,413 

78 

4*% 

July  and  Jan 

Equipment  trust  certificates  (M  D  T  Co) 

1911 

July 

1,  1926 

1,125,000 

00 

225,000 

00 

4i% 

Jan  and  July 

Equipment  trust  certificates  (N  Y  C  Lines)® 

1912 

Jan. 

1,  1927 

10,325,983 

50 

2,065,196 

70 

4J% 

July  and  Jan 

Equipment  trust  certificates  (B  &  A  R  R)® 

1912 

Oct. 

1,  1927 

7,500,000 

00 

2,000,000 

00 

4J% 

Apl  and  Oct 

Equipment  trust  certificates  (NYC  Lines)® 

1913 

Jan. 

1,  1928 

10,734,681 

38 

2,968,470 

50 

4i% 

July  and  Jan 

Equipment  trust  certificates  (N  Y  C  R  R)® 

1917 

Jan. 

1,  1932 

19,995,000 

00 

8,936,000 

00 

4i% 

July  and  Jan 

Equipment  trust  notes  (Trust  No.  43)® 

1920 

Jan. 

15,  1935 

13,829,400 

00 

11,072,400 

00 

6% 

July  15,  Jan  15 

Equipment  trust  certificates  (N  Y  C  R  R)® 

1920 

Apl. 

15,  1935 

17,297,509 

95 

13,838,007 

96 

7% 

Oct  15,  Apl  15 

Equipment  trust  certificates  (NYC  Lines)® 

1922 

June 

1,  1937 

8,580,000 

00 

8,008,000 

00 

5% 

Dec  and  June 

Equipment  trust  certificates  (NYC  Lines)® 

1922 

Sept. 

1,  1937 

S,535,000 

00 

7,966,000 

00 

H% 

Mch  and  Sept 

Equipment  trust  certificates  (NYC  Lines)® 

1923 

June 

1,  1938 

6,930,000 

00 

6,930,000 

00 

5% 

Dec  and  June 

Total  equipment  trust  obligations  actually  outstanding     $65,415,48S  94 


Total  funded  debt  actually  outstanding   $769,979,488  94 


Trustees: 

©Bankers  Trust  Company,  New  York 
©Central  Union  Trust  Company  of  New  York 
©Central  Union  Trust  Company  of  New  York,  and 
F.  L.  Littleton 

©Columbia  Trust  Company  (now  Irving  Bank-Columbia 

Trust  Company),  New  York 
©Guaranty  Trust  Company  of  New  York 
©Guaranty  Trust  Company  of  New  York,  and  J.  B.  Cockrum 


©Guaranty  Trust  Company  of  New  York,  and  William  A.  Wildhack 
©Illinois  Trust  and  Savings  Bank  (now  Illinois  Merchants  Trust  Company), 

Chicago,  and  J.  D.  Oliver,  Indianapolis 
©Metropolitan  Trust  Company,  New  York 
©United  States  Trust  Company,  New  York 

©United  States  Trust  Company,  New  York,  and  J.  T.  Dye,  Indianapolis 
©United  States  Mortgage  and  Trust  Company,  New  York 
©William  K.  Vanderbilt  (deceased)  and  Chauncey  M.  Depew 
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EQUIPMENT  TRUSTS 

The  following  statement  shows  the  character  of  the  equipment  included  in  Equipment  Trusts  together  with 
the  total  amount  of  certificates  or  notes  issued  and  the  amounts  now  outstanding: 


NYC  LINES  EQUIPMENT  TRUST  OF  1910 


Company 

Loco- 
motives 

Passenger 
cars 

Freight 
cars 

Company 
service 
cars 

Certificates  issued 
for  not  to  exceed 
90  per  cent  of  cost 
bearing  interest 
at  4J  per  cent 

Annual 
installments 

Certificates 
redeemed 

Balance 
certificates 
outstanding 
Dec.  31,  1923 

N  YCRR 

233 

104 

17,475 

249 

$21,096,206  17 

$1,406,413  74 

$19,689,792  39 

$1,406,413  78 

M  C  R  R 

135 

35 

3,283 

5,909,406  53 

393,960  44 

5,515,446  13 

393,960  40 

C  C  C  &  St  L  Ry 

84 

6 

1,599 

2,994,387  30 

199,625  82 

2,794,761  48 

199,625  82 

Totals 

452 

145 

22,357 

249 

$30,000,000  00 

$2,000,000  00 

coc  onn  onn  no 

«i^O, UUU, UUU  \)\J 

9,9  nnn  noo  on 

MERCHANTS  DESPATCH  TRANSPORTATION  COMPANY  EQUIPMENT 

TRUST  OF  1911 

Company 

Freight 
cars 

Certificates  issued 
for  not  to  exceed 
90  per  cent  of  cost 
bearing  interest 
at  4i  per  cent 

Annual 
installment 

Certificates 
redeemed 

Balance 
certificates 
outstanding 
Dec.  31,  1923 

N  YCRR 

1,000 

$1,050,000  00 

$75,000  00 

$825,000  00 

$225,000  00 

NYC  LINES  EQUIPMENT  TRUST 

OF  1912 

Company 

Loco- 
motives 

Passenger 
cars 

Freight 
cars 

Company 
service 
cars 

Certificates  issued 
for  not  to  exceed 
90  per  cent  of  cost 
bearing  interest 
at  4i  per  cent 

Annual 
installments 

Certificates 
redeemed 

Balance 
certificates 
outstanding 
Dec.  31,  1923 

NYCRR 

63 

96 

10,345 

150 

$10,325,983  50 

$688,398  90 

18,260,786  80 

$2,065,196  70 

M  C  R  R 

31 

1 

2,500 

.2,275,663  50 

151,710  90 

1,820,530  80 

455,132  70 

C  C  C  &  St  L  Ry 

53 

27 

1,500 

2,398,353  00 

159,890  20 

1,918,682  40 

479,670  60 

Totals 

147 

124 

14,345 

150 

$15,000,000  00 

$1,000,000  00 

$12,000,000  00 

$3,000,000  00 

N  Y 

C  &  H  R 

R  R  CC 

—BOSTON  &  ALBANY  EQUIPMENT  TRUST  OF  1912 

Road 

Loco- 
motives 

Passenger 
cars 

Freight 
cars 

Company 
service 
cars 

Certificates  issued 
for  not  to  exceed 
90  per  cent  of  cost 
bearing  interest 
at  4$  per  cent 

Annual 
installment 

Certificates 
redeemed 

Balance 
certificates 
outstanding 
Dec.  31,  1923 

Boston  &  Albany 

45 

61 

6,605 

100 

$7,348,000  00 

$500,000  00 

$5,348,000  00 

$2,000,000  00 

NYC  LINES  EQUIPMENT  TRUST 

OF  1913 

Company 

Loco- 
motives 

Passenger 
cars 

Freight 
cars 

Certificates  issued 
for  not  to  exceed 
90  per  cent  of  cost 
bearing  interest 
at  44  per  cent 

Annual 
installments 

Certificates 
redeemed 

Balance 
certificates 
outstanding 
Dec.  31,  1923 

NYCRR 

249 

314 

2,000 

$10,734,681  38 

$742,117  61 

$7,766,210  88 

$2,968,470  50 

M  C  R  R 

88 

82 

740 

3,697,777  50 

262,359  54 

2,648,339  32 

1,049,438  18 

C  C  C  &  St  L  Ry 

47 

1,000 

1,706,775  32 

116,733  71 

1,239,840  50 

466,934  S2 

P&LERR 

4,000 

3,981,991  50 

265,466  10 

2,920,127  10 

1,061,864  40 

T  &  0  C  Ry 

3 

3,500 

3,057,774  30 

213,323  04 

2,204,482  20 

853,292  10 

Totals 

340 

443 

11,240 

$23,179,000  00 

$1,600,000  00 

$16,779,000  00 

$6,400,000  00 

NEW  YORK  CENTRAL  RAILROAD  EQUIPMENT  TRUST  OF  1917 

Company 

Loco- 
motives 

Passenger 
cars 

Freight 
cars 

Certificates  issued 
for  not  to  exceed 
80  per  cent  of  cost 
bearing  interest 
at  4i  per  cent 

Annual 
installment 

Certificates 
redeemed 

Balance 
certificates 
outstanding 
Dec.  31,  1923 

NYCRR 

165 

235 

7,000 

$16,184,000  00 

$1,117,000  00 

$7,248,000  00 

$8,936,000  00 
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EQUIPMENT  TRUSTS  {concluded) 


EQUIPMENT  TRUST  NO.  43  (1920) 


Company 

Loco- 
motives 

Freight 
cars 

Notes  issued 
for  not  to  exceed 
75  per  cent  of  cost 
bearing  interest 
at  6  per  cent 

Annual 
installment 

Notes 
redeemed 

Balance 
notes 
outstanding 

T~i„  „    Qi    1  GO'S 

ugc  oi,  iy*o 

YCRR 

128 

4,500 

$13,829,400  00 

$922,700  00 

$2,757,000  00 

$11,072,400  00 

NEW  YORK  CENTRAL  RAILROAD  EQUIPMENT  TRUST  OP 

1920 

Company 

Loco- 
motives 

Passenger 
cars 

Freight 
cars 

Certificates  issued 
for  not  to  exceed 
75  per  cent  of  cost 
bearing  interest 
at  7  per  cent 

Annual 
installments 

Certificates 
redeemed 

Balance 
certificates 
outstanding 
Deo.  31,  1923 

YCRR 

95 

160 

4,194 

$17,297,509  95 

$1,153,167  33 

$3,459,501  99 

$13,838,007  96 

CRR 

26 

38 

1,950 

7,014,971  25 

467,664  75 

1,402,994  25 

5,611,977  00 

C  C  &  St  L  Ry 

70 

55 

3,100 

11,416,671  00 

761,111  40 

2,283,334  20 

9,133,336  80 

&  L  E  R  R 

5 

11 

477,843  90 

31,856  26 

95,568  78 

382,275  12 

&  0  C  Ry 

1 

18,003  90 

1,200  26 

3,600  78 

14,403  12 

Totals 

196 

265 

9,244 

$36,225,000  00 

$2,415,000  00 

$7,245,000  00 

$28,980,000  00 

NYC  LINES  EQUIPMENT  TRUST  OF  1922 


Company 

Loco- 
motives 

Freight 
cars 

Certificates  issued 
for  not  to  exceed 
75  per  cent  of  cost 
bearing  interest 
at  5  per  cent 

Annual 
installments 

Certificates 
redeemed 

Balance 
certificates 
outstanding 
Dec.  31,  1923 

YCRR 

50 

5,000 

$8,580,000  00 

$572,000  00 

$572,000  00 

$8,008,000  00 

CRR 

10 

3,500 

5,595,000  00 

373,000  00 

373,000  00 

5,222,000  00 

C  C  &  St  L  Ry 

15 

4,000 

5,625,000  00 

375,000  00 

375,000  00 

5,250,000  00 

NRR 

1,000 

1,155,000  00 

77,000  00 

77,000  00 

1,078,000  00 

&  L  E  R  R 

2,500 

3,345,000  00 

223,000  00 

223,000  00 

3,122,000  00 

McK  &  Y  R  R 

2,500 

3,345,000  00 

223,000  00 

223,000  00 

3,122,000  00 

Totals 

75 

18,500 

$27,645,000  00 

$1,843,000  00 

$1,843,000  00 

$25,802,000  00 

NYC  LINES  FOUR  AND 

ONE-HALF  PER  CENT 

EQUIPMENT  TRUST 

OF  1922 

Company 

Loco- 
motives 

Certificates  issued 
for  not  to  exceed 
75  per  cent  of  cost 
bearing  interest 
at      per  cent 

Annual 
installments 

Certificates 
redeemed 

Balance 
certificates 
outstanding 
Dec.  31,  1923 

YCRR 

160 

$8,535,000  00 

$569,000  00  S 

1569,000  00 

$7,966,000  00 

CRR 

15 

765,000  00 

51,000  00 

51,000  00 

714,000  00 

C  C  &  St  L  Ry 

65 

3,360,000  00 

224,000  00 

224,000  00 

3,136,000  00 

Totals 

240 

$12,660,000  00 

$844,000  00  1 

5844,000  00 

$11,816,000  00 

NYC  LINES  EQUIPMENT  TRUST  OF  1923 


Company 

Loco-  Passenger 
motives  cars 

Freight 
cars 

Certificates  issued 
for  not  to  exceed 
75  per  cent  of  cost 
bearing  interest 
at  5  per  cent 

Annual 
installments 

Certificates 
redeemed 

Certificates 
outstanding 
Dec.  31,  1923 

YCRR 

8  184 

2,000 

$6,930,000  00 

$462,000  00 

$6,930,000  00 

CRR 

36 

4,000 

9,480,000  00 

632,000  00 

9,480,000  00 

C  C  &  St  L  Ry 

48 

930,000  00 

62,000  00 

930,000  00 

Totals 

8  268 

6,000 

$17,340,000  00 

$1,156,000  00 

$17,340,000  00 

32 


Annual  Report 

DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY 

Improvements  in  station,  yard  arid  terminal  facilities 


Freight  house,  Toledo 

$163,202 

95 

Passenger  and  freight  station,  Constantine 

27,292 

97 

New  York  Central  Building,  466  Lexington  Avenue,  New  York  City 

10,504 

55 

New  150-ton  track  scale,  Toledo 

5,430 

30 

150-ton  (rack  scale  replacing  100-ton  scale,  Collinwood 

7,799 

13 

150-ton  track  scale  replacing  80-ton  scale,  Lansing 

9,267 

34 

150-ton  track  scale  replacing  100-ton  scale,  Sandusky 

16,901 

27  ' 

Office  and  station  buildings  and  fixtures,  various  places 

329,124 

92 

Pump  house,  East  Palmyra 

12,978 

54 

Pumping  plant,  Schenectady 

32,746 

89 

Extension  to  pumping  plant,  Rome 

25,662 

88 

Extension  to  pump  house,  Fox  Ridge 

20,641 

66 

Enlarging  water  station  facilities,  Churchville 

7,578 

94 

Enlarging  water  station  facilities,  Wende 

72,865 

19 

Improvements  to  water  supply,  Gibson 

20,139 

40 

Addition  to  coaling  plant,  Rochester 

53,807 

74 

New  coaling  trestle,  Belle  Isle 

23,026 

55 

Mechanical  coaling  plant  and  water  station,  North  Judson 

33,993 

17 

Coaling  plant,  Gibson 

27,355 

15 

Fuel  and  water  stations,  various  places 

118,223 

61 

Extension  of  engine  house,  Gardenville 

25,378 

94 

Turntable  at  engine  house,  East  Buff alo 

20,906 

85 

Additional  car  repair  facilities,  Harmon 

25,008 

58 

Improvements  at  repair  shops,  Wesleyville 

15,011 

82 

New  tank  repair  shop,  Elkhart 

28,097 

57 

Car  repair  facilities,  Adrian 

57,717 

15 

Washout  system  at  engine  house,  Gibson 

12,127 

76 

Shops  and  engine  houses,  various  places 

198,851 

50 

Driving  wheel  lathe,  Depew 

24,116 

10 

Wheel  lathe  and  gap  grinder,  Oswego 

25,673 

17 

Additional  machinery  for  electric  shop,  Harmon 

34,656 

25 

Wheel  lathe  at  car  shop,  Ashtabula  Harbor 

19,492 

95 

Shop  machinery  and  tools,  various  places 

461,307 

68 

Ventilating  system  for  sub-station  2,  Mott  Haven 

11,667 

03 

Improvements  in  power  plant  buildings  and  machinery,  various  places 

72,871 

74 

Land  adjacent  to  Orange  Avenue  freight  terminal,  Cleveland 

72,503 

70 

Land  for  additional  shop  buildings,  Collinwood 

100,899 

37 

Land  for  yard  site,  Kedzie  and  Western  Avenues,  Chicago 

8,526 

60 

Land  and  car  repair  facilities,  47th  and  Morgan  Streets,  Chicago 

375,818 

40 

Scrap  reclamation  buildings  at  McKinney's  Steel  Plant,  Cleveland 

22,189 

14 

Coal  lighter  loading  plant,  Slip  No.  5J^,  Ashtabula  Harbor 

36,360 

74 

Additional  yard  facilities,  Elkhart 

237,702 

70 

Additional  yard  tracks  and  water  supply,  South  Bend 

120,088 

70 

Additional  yard  tracks,  Gibson 

146,878 

39 

Additional  storage  and  interchange  tracks,  Indiana  Harbor 

21,800 

36 

Additional  yard  tracks,  Gypsum 

33,333 

68 

Additional  interchange  and  switching  tracks,  Bryan 

23,830 

97 

Additional  interchange  facilities,  Painesville 

57,660 

58 

Storage  tracks,  West  110th  Street,  Cleveland 

20,410 

05 

Additional  tie  storage  space,  Nasby 

15,467 

14 

Improvements  to  icing  facilities,  Charlotte 

36,458 

30 

Additional  yard  tracks,  High  Bridge 

28,286 

42 

Additional  platform  and  storage  track  space  in  freight  yard,  Kingsbridge 

17,876 

91 

New  team  yard  at  West  17th  Street,  New  York  City 

62,014 

SI 

Assessments  for  public  improvements,  various  places 

84,580 

90 

Miscellaneous  small  improvements,  various  places 

66,428 

61 

$3,640,544  71 


Carried  forward 


$3,640,544  71 
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The  New  York  Central  Railroad  Company 
DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY  {continued) 


Roadway  and  bridge  improvements 
Change  of  line,  Gary 
New  double  track,  Garrison 

Additional  track  for  Chevrolet  Motor  Company,  Tarrytown 
Track  changes  for  Larkin  Company,  Buffalo 
Additional  main  track,  Buffalo 
Four-tracking,  Syracuse  Junction 

Track  connection  between  main  line  and  West  Shore  Railroad,  Depew 

Additional  crossovers,  Mohawk  Division 

Spur  tracks  for  Victor  mines,  Diamondale 

New  third  and  fourth  tracks,  Graytown  to  Martin 

Extension  of  passing  and  yard  tracks,  Knox 

Additional  track  facilities,  Schneider 

Additional  track  facilities,  Danbury 

Additional  main  track,  Dune  Park  to  Aetna  Siding 

Additional  tracks  at  Lorain  Branch  connection,  Elyria 

Additional  main  track,  Madison  to  Painesville 

Extension  of  passing  sidings,  various  places 

Tracks,  sidings  and  track  wTork,  various  places 

Strengthening  track  superstructure 

Increased  depth  of  ballast 

Changes  at  creosoting  plant,  Rome 

Automatic  signals,  Beacon  to  Chelsea 

Automatic  signals,  Buffalo 

Signal  improvements,  Tribes  Hill  to  Hoffmans 

Rebuilding  interlocker,  Albany 

Rebuilding  interlocker,  Bay  View 

Rebuilding  interlocker,  Dock  Junction 

New  electric  route  locking,  various  places 

Improvements  to  signals  and  interlockers,  various  places 

Message  telephone  circuits,  Mohawk  and  Syracuse  Divisions 

Telephone  pole  line,  Minoa  to  Syracuse 

Telegraph  and  telephone  pole  lines,  Syracuse  and  Buffalo  Divisions 

Rebuilding  telegraph  and  telephone  line,  Elkhart 

Improvements  to  telegraph,  telephone  and  power  lines,  various  places 

Steam  pipe  lines  along  track  pans,  Mohawk  Division 

Riprapping  along  Barge  Canal,  Clyde 

Improvements  to  roadway  buildings,  various  places 

Roadway  machinery  and  tools,  various  places 

Land,  various  places 

Miscellaneous  small  improvements,  various  places 
Reconstructing  and  improving  bridges: — 

Bridge  P59,  Crafts  $46,337  61 

Bridge  381,  Schenectady         5,237  85 

Bridge  592,  East  Syracuse      44,822  66 


Brought  forward 


Bridge  6, 
Bridge  A39, 
Bridge  88.27, 
Bridge  B23, 
Bridge  A6, 
Various  places 


Bilsborrow    $20,090  95 


Cayuga 
Sheff 
LaSalle 
Martisco 


30,882  30 
13,287  01 
14,341  65* 
9,187  01* 
197,250  24 


$17,479  36 
405,750  55 
21,204  88 
7,086  08 
29,227  50 
6,770  71 
328,338  64 
52,968  54 
22,774  26 
116,505  71 
14,362  44 
125,910  26 
34,627  76 
40,190  73 
45,561  34 
132,869  08 
144,967  81 
279,024  40 
1,538,407  96 
264,886  70 
59,476  46 

16.323  10 
24,066  86 
57,879  78 
22,076  69 
37,664  29 
28,393  42 

65.324  73 
132,366  31 

30,546  51 
6,513  55 
68,145  70 
10,904  51 
119,482  42 
14,967  16 
19,536  00 
65,237  55 
86,597  95 
72,944  23 
5S.142  87 


364,698  63 
13,261  26 
117,357  30 


Bridge  636,  Fox  Ridge  11,777  82 

Bridge  P51,  LeRoy  6,396  86 

Bridge  749,  Wende  12,143  99 

Reconstruction  of  12th  Street  viaduct,  Chicago 
Improvements  to  under  and  over  crossings,  various  places 
Elimination  of  grade  crossings 

Buffalo  $49,861  14  Elyria 

Tarrytown  24,611  78  Erie 

Watertown  14,944  43  Detroit 

Newark  33,358  35  East  Toledo 

Osgood  12,473  54 

Expenditures  for  improvements  to  owned  property 

Add  adjustment  between  Cleveland  and  Youngstown  Railroad  and  New  York  Central  Rail- 
road of  construction  of  Orange  Avenue  spur  (New  York  Central  proportion  of  cost)  $5,240,095  75 
Various  adjustments  prior  to  January  1,  1923  23,555  02 

Carried  forward 

*  Credit 


$366,834  30 
98,618  82 
3,497  31 
140,975  02 


$3,640,544  71 


5,120,821  99 


745,174  69 
$9,506,541  39 


5,263,650  77 
S14.770.192  16 
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DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY  (continued) 


Deduct  credits  account  of  retirements,  adjustments  and  transfers 
Abandoning  signal  station,  East  Buffalo 
Abandoning  track  layout,  Pinecamp 
Change  of  line,  Tonawanda 
Abandoning  track  in  south  yard,  Ashtabula 
Sale  of  track  to  Inland  Steel  Corporation,  Indiana  Harbor 
Renewing  drawbridge  125,  Detroit 
Retirement  of  ice  house,  Suspension  Bridge 
Sale  of  land,  various  places 

Amount  transferred  to  improvements  on  leased  railway  property  account 

(Genesee  Falls  Railway) 
Transfer  to  miscellaneous  physical  property  and  other  accounts: 
Bridge  PI  and  adjoining  land,  157th  Street,  Manhattan,  and  162nd  Street, 


Brought  forward 


$14,770,192  16 


Bronx,  New  York  City 
Elevator  building,  Schneider 


$420,183  40 
110,299  31 


$28,437  13 
30,006  96 

162,565  44 
21,503  41 
38,903  41 
22,045  68 
28,410  00 
72,330  63 

10,948  76 


530,482  71 


Net  increase  in  road  investment 


945,634  13 
$13,824,558  03 


Trust  equipment 

equipment  added,  including  betterments: 
Steam  locomotives 
Electric  locomotives 
Passenger-train  cars 
Freight-train  cars 

EQUIPMENT  RETIRED: 

Freight-train  cars 
Work  equipment 


$10,499,669  15 
1,410  54* 
1,826,960  03 
12,642,817  35    $24,968,035  99 


$3,673,592  99 
4,125  58 


Net  increase  in  trust  equipment 


3,677,718  57 


$21,290,317  42 


Owned  equipment 

equipment  added,  including  betterments  and  partial  payments: 


Steam  locomotives 
Electric  locomotives 
Passenger-train  cars 
Freight-train  cars 
Work  equipment 
Floating  equipment 
Miscellaneous  equipment 

EQUIPMENT  RETIRED: 

Steam  locomotives 
Passenger-train  cars 
Freight-train  cars 
Work  equipment 
Floating  equipment 
Miscellaneous  equipment 


$1,076,640  03 
960  24* 
484,339  34 
17,672,231  22 
2,150,087  90 
836,021  78 
39,031  90 


$3,058,819  94 
948,476  23 
19,566,358  66 
1,108,865  76 
150,594  49 
12,056  86 


$22,257,391  93 


24,845,171  94 


Net  decrease  in  owned  equipment  2,587,780  01 

Net  increase  in  equipment  investment  18,702,537  41 

Net  increase  in  road  and  equipment  investment  during  the  year  $32,527,095  44 


*  Credit 
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The  New  York  Central  Railroad  Company 
DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY  (continued) 

Leased  or  controlled  railway  property 


Grand  Central  Terminal  Improvement 

Improvements  to  boilers,  50th  Street  service  plant 
Improvements  to  main  station  building 

Steam  main  from  50th  Street  service  plant  to  43rd  Street  boiler  plant 

Improvements  in  power  plant  buildings  and  machinery 

Improvements  to  telegraph,  telephone  and  power  lines 

Office  and  station  buildings  and  fixtures 

Miscellaneous  improvements  in  yard  and  terminal  facilities 

Less  credits  on  account  of  adjustments 
Apartment  house,  300  Park  Avenue 
Apartment  house,  290  Park  Avenue 
Vanderbilt  Avenue  Realty  Corporation  buildings 
Apartment  house,  33  East  48th  Street 

New  York  and  Harlem  Railroad 


36,412  32 
90,470  86 
92,136  22 
115,348  76 


$47,577  12 

45,342  38 

8,181  64 

23,053  10 

24,642  36 

33,331  17 

21,063  46 

$203,191  23 


304,368  16       $101,176  93* 


11,000- volt  3-conductor  feeder  cables,  New  York  City 

$26,438 

08 

Sub-station  at  1 10th  Street,  New  York  City 

38,362 

91 

Reconstructing  bridge  H-21,  New  York  City 

18,920 

29 

Turbo  generator  at  Port  Morris 

6,391 

09 

Improvement  to  highway  bridge  at  149th  Street,  New  York  City 

12,791 

86 

New  passenger  station,  Mount  Vernon  (Fleetwood) 

19,704 

15 

Signal  improvements,  Valhalla  to  Pleasantville 

17,049 

'27 

Improvements  in  power  plant  buildings  and  machinery,  various  places 

34,705 

25 

Improvements  to  telegraph,  telephone  and  power  lines,  various  places 

24,381 

79 

Strengthening  track  superstructure 

61,698 

44 

Improvements  in  station,  yard  and  terminal  facilities,  various  places 

16,616 

72 

Roadway  and  bridge  improvements,  various  places 

34,223 

21 

$311,283  06 

Less  credits  on  account  of  retirements  and  adjustments 
Turbo  generator  at  Port  Morris 

Replacing  traction  storage  batteries  with  rotative  apparatus,  various 
sub-stations,  Electric  Division 

Beech  Creek  Railroad 

Additional  air  pipe  line,  Avis 
New  track  scale,  Beech  Creek 

New  track  layout  for  Clearfield  Bituminous  Coal  Corporation,  Viaduct 
Improvements  to  roadway  and  bridges,  various  places 
Improvements  to  station,  yard  and  terminal  facilities,  various  places 
Shop  machinery  and  tools,  Avis 
Strengthening  track  superstructure 


Add  adjustments  prior  to  January  1,  1923 

Beech  Creek  Extension  Railroad 

Strengthening  track  superstructure 
Miscellaneous  small  improvements,  various  places 

Add  adjustments  prior  to  January  1,  1923 

Less  credits 

Survey  and  acquisition  of  land,  Keating  to  Queens  Run 
Abandoning  Pennsylvania  Railroad  connection,  McGees 

*  Credit 


$8,897  82 


173,960  00      182,857  82 


$2,109  63 
9,955  27 


$15,157  61 

17,864  15 

37,660  97 

40,705  83 

19,263  20 

81,121  99 

37,056  19 

$248,829  94 
13,855  90 


$70,209  07 

3,727  86 

$73,936  93 

15,238  65 

$89,175  58 


12,064  90 


128,425  24 


262,685  84 


Carried  forward 


77,110  68 
$367,044  83 
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DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY  (continued) 


Leased  or  controlled  railway  property  (continued) 

Brought  forward 


St  Laurence  &  Adirondack  Railroad 

Machine  shop,  storeroom  and  office  building,  Malone 
Bridge  strengthening  and  improvements,  various  places 
Strengthening  track  superstructure 
Miscellaneous  small  improvements,  various  places 

Lake  Erie  Alliance  and  Wheeling  Railroad 
Additional  yard  track,  Minerva 
Strengthening  track  superstructure 
Increased  depth  of  ballast 

Miscellaneous  small  improvements,  various  places 


Add  adjustments  prior  to  January  1, 
West  Shore  Railroad 


1923 


$10,870  83 
11,514  87 
35,658  60 
17,580  06 


$34,269  77 

17,794  04 

10,151  97 

10,095  02 

$72,310  80 
20,589  46 


Filling  swamp,  Little  Ferry 

$12,428 

07 

Concrete  retaining  wall,  New'burgh 

24,676 

75 

Coaling  plant,  Newburgh 

20,654 

it:; 

Freight  repair  yards  and  shops,  New  Durham 

11,618 

68 

New  150-ton  track  scale,  New  Durham 

6,912 

82 

Land,  Ridgefield  Park 

12,854 

33 

150-ton  track  scale  replacing  100-ton  scale,  Weehawken 

20,599 

04 

Reconstructing  bridge  166,  Maiden 

24,174 

82 

Signal  improvements,  Dumont  to  West  Haverstraw 

65,369 

SO 

Automatic  signals,  Rotterdam  Junction  to  Harbor 

267,698 

96 

Electric  interlocking  plant,  Rotterdam  Junction 

15,463 

96 

Automatic  interlocking  plant,  New  York  Mills 

11,692 

23 

Automatic  signals,  Belle  Isle  to  Lyons  Junction 

230,418 

74 

New  coaling  trestle,  Belle  Isle 

7,042 

68 

New  passenger  station  and  freight  house,  Cazenovia 

25,846 

67 

Enlarging  water  station  facilities,  Churchville 

7,153 

79 

Turntable,  East  Buffalo 

43,780 

33 

Extension  to  engine  house,  East  Buffalo 

20,166 

26 

Improvements  to  roadway  and  bridges,  various  places 

36,490 

76 

Improvements  to  station,  yard  and  terminal  facilities,  various  places 

39,873 

63 

Improvements  to  signals  and  interlockers,  various  places 

24,998 

89 

Improvements  to  under  and  over  crossings,  various  places 

19,544 

79 

Shop  machinery  and  tools,  various  places 

56,730 

59 

Roadway  machinery  and  tools,  various  places 

30,537 

85 

Tracks,  sidings  and  track  work,  various  places 

26,730 

26 

Fuel  and  water  stations,  various  places 

29,483 

71 

Office  and  station  buildings  and  fixtures,  various  places 

30,951 

81 

Strengthening  track  superstructure 

223,110 

26 

Increased  depth  of  ballast 

50,942 

72 

$1,397,947 

23 

Less  credits  account  of  retirements  and  adjustments 
Relocating  main  tracks,  South  Amsterdam 
Retirement  of  engine  house,  Newark 
Retirement  of  ice  house,  Weehawken 
Various  adjustments  prior  to  January  1,  1923 

Fort  Wayne  and  Jackson  Railroad 
New  coaling  plant,  Fort  Wayne 
New  subway  at  Sherman  Street,  Fort  Wayne 
Miscellaneous  small  improvements,  various  places 


$184,507  27 
10,461  00 
323,700  00 
25,055  40 


Carried  forward 


543,723  67 

$19,417  29 

12,756  11 

22,405  19 


$367,044  83 


75,624  36 


92,900  26 


854,223  56 


54,578  59 
:,444,371  60 
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DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY  (continued) 


Leased  or  controlled  railway  property  (continued) 

Brought  forward 


Hudson  River  Bridge  Company  'properly 

Improving  pier  protection  for  freight  bridge,  Albany 
Miscellaneous  small  improvements,  various  places 

Genesee  Falls  Railway 

Miscellaneous  small  improvements,  various  places 

Amount  transferred  from  lessee's  investment  in  road  account 

Kanawha  &  Michigan  Railway 

Construction  of  low  grade  cut-off  line  Meigs  to  Hobson 

Metallic  telephone  circuits,  entire  line 

Manual  block  system,  Corning  to  Gauley  Bridge 

Extension  of  yard,  Dickinson 

Increased  depth  of  ballast 

Strengthening  track  superstructure 

Improvements  to  station,  yard  and  terminal  facilities,  various  places 
Roadway  and  bridge  improvements,  various  places 

Toledo  and  Ohio  Central  Railway 

100-ton  track  scale  replacing  80-ton  scale,  Bucyrus 
Phantom  telephone  circuits,  Columbus  to  Toledo 
Reconstructing  bridge  730,  Kenton 
Strengthening  track  superstructure 
Increased  depth  of  ballast 

Bridge  strengthening  and  improvements,  various  places 
Miscellaneous  small  improvements,  various  places 

Various  roads  for  miscellaneous  improvements  to  the  property 


Improvements  to  piers  on  leased  property 

New  York  State  Realty  and  Terminal  Company  properly 
Purchase  of  Pier  K-4,  AVeehawken 
Miscellaneous  small  improvements,  various  places 

Add  amount  transferred  from  advances  to  affiliated  companies  account 

Carried  forward 


$35,234  90 
1,004  93 


$936  97 
10,948  76 


$7,843  36 
8,369  74 
10,596  24 
3,510  66 
12,079  94 
46,767  12 
29,847  26 
26,051  28 


$18,328  67 

10,637  12 

1,604  56 

128,500  82 

75,209  55 

43,430  07 

26,719  06 


WaUkill  Valley  Railroad 

$9,686 

97 

New  Jersey  Junction  Railroad 

11,715 

56 

Troy  and  Grecnbush  Railroad 

13,277 

22 

Ottawa  and  New  York  Railway 

32,772 

51 

Battle  Creek  and  Sturgis  Railroad 

119 

49 

Detroit  Hillsdale  and  South  W estem  Railroad 

382 

3S 

Detroit  Toledo  and  Milwaukee  Railroad 

5,492 

30 

Erie  and  Kalamazoo  Railroad 

5,014 

60 

Kalamazoo  Allegan  and  Grand  Rapids  Railroad 

6,477 

15 

Gary  and  Western  Railway 

3,582 

76* 

Kanawha  and  West  Virginia  Railroad 

11,602 

06 

Zanesville  and  W estem  Railway 

9,978 

11 

Middleport  and  North  Eastern  Railway 

115 

26 

$1,444,371  60 


36,239  83 


$672,700  00 
2,412  64 

$675,112  64 
162,814  72 


11,885  73 


145,665  60 


304,429  85 


103,050  85 
19,999  58 


837,927  36 
$2,903,570  40 
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DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY  (concluded) 


Leased  or  controlled  railway  property  (concluded) 


Boston  and  Albany  Railroad 

Underground  conduit,  Trinity  Place  to  Allston 
Increased  weight  of  rail 
Other  track  material 
Stone  ballasting 

Tractors  and  trailers,  freight  house,  Worcester 
Automobile  unloading  platform,  Boston 
Improvement  to  passenger  and  freight  facilities,  Springfield 
Land  for  proposed  freight  yard  extension,  West  Springfield 
Extension  of  culverts 
Strengthening  of  bridges 
Shop  machinery 

Additional  furniture  and  office  equipment 
Miscellaneous  minor  improvements 

Less 

Retirements — Sidetracks,  Wellesley  and  Brighton  $5,382  90 

Cattle  pens— Brighton  5,063  03 

Track  scales— Allston  14,594  27 

Miscellaneous  minor  retirements  46,892  23 

Adjustments  of  previous  years 

Bridges  $15,000  00 

Increased  weight  of  rail  2,283  73 

Other  track  material  35,189  86 

Miscellaneous  adjustments  32, 100  00 

Net  increase  in  account  "Improvements  on  leased  railway  property' 


Brought  forward 

$18,007  62 
34,760  45 
67,398  28 
179,400  56 
8,944  31 
19,339  82 
201,999  65 
33,022  00 
44,065  21 
63,597  97 
46,245  26 
16,189  18 
70,504  79 


$71,932  43 


84,573  59 


$2,903,570  40 


$803,475  10 


156,506  02 


646,969  08 
$3,550,539  48 


Miscellaneous  physical  property 

Adams  Express  building,  New  York  $1,577  07 

Adjustment  of  accounts,  apartment  buildings,  New  York 

33  East  48th  Street  115,348  76 

290  Park  Avenue  343,010  11 

Vanderbilt  Avenue  Realty  Corporation  buildings  124,477  85 

Stockyards,  East  Buffalo 

New  office  building  $5,277  66 

Reconstructing  sheep  shed  21,943  49*         16,665  83* 

Post  office  and  office  building,  452  Lexington  Avenue,  New  York 

West  Side  Improvement,  New  York 

Commercial  tracks  and  sidings 

Properties  transferred  from  investment  in  road  account 

Elevator,  Schneider  110,299  31 

Bridge  P-l  across  Harlem  River,  New  York  250,000  00 

Land,  157th  Street,  Manhattan,  and  162nd  Street,  Bronx,  New  York  52,146  69 

Land  and  house,  25  Marietta  Street,  Rochester  5,501  00 


$1,011,497  90 


Less  credits 

Reduction  of  interest  in  Merchants  Loft  building,  480  Lexington  Avenue,  New  York  $1,033,742  09 

Sale  of  lands  in  Venango  and  Mercer  counties,  Pennsylvania  34,597  79 

Sundry  items  3,637  89       1,071,977  77 


Net  decrease  in  miscellaneous  physical  property  investment  $60,479  87 

*  Credit 
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The  New  York  Central  Railroad  Company 

DETAILS  OF  OPERATIONS  OF  BOSTON  AND  ALBANY  RAILROAD  AND  THE  OHIO  CENTRAL  LINES  WILL  BE 
FOUND  APPENDED  TO  THIS  REPORT 

DETAIL  OF  RAILWAY  OPERATING  REVENUES 

REVENUES  FROM  TRANSPORTATION 


1923 

1922 

Increase 

Decrease 

Freight 

$235,652,032  59 

$197,980,517  80 

$37,671,514  79 

Passenger 

85,931,138  88 

79,837,137  79 

6,094,001  09 

Excess  baggage 

624,049  29 

590,262  09 

33,787  20 

Parlor  and  chair  car 

18,900  00 

19,839  60 

$939  60 

Mail 

7,700,495  36 

7,167,570  48 

532,924  88 

Express 

11,662,174  02 

10,613,630  11 

1,048,543  91 

Other  passenger  train 

848,442  66 

797,817  33 

50,625  33 

Milk 

5,650,464  40 

5,378,466  71 

271,997  69 

Switching 

3,661,362  66 

3,198,979  69 

462,382  97 

Special  service  train 

81,693  92 

66,607  37 

15,086  55 

Other  freight  train 

5,716  18 

6,339  41 

623  23 

Water  transfers — freight 

228,399  37 

185,058  11 

43,341  26 

Water  transfers — passenger 

600,354  46 

559,880  10 

40,474  36 

Water  transfers — vehicles  and  live  stock 

775,531  26 

789,344  55 

13,813  29 

Water  transfers — other 

119,376  73 

97,611  21 

21,765  52 

Total 

$353,560,131  78 

$307,289,062  35 

$46,271,069  43 

INCIDENTAL  AND  JOINT 

FACILITY 

Dining  and  buffet 

$2,841,491  66 

$2,553,497  05 

$287,994  61 

Station,  train  and  boat  privileges 

750,140  69 

690,719  00 

59,421  69 

Parcel  room 

184,764  82 

180,452  34 

4,312  48 

Storage — freight 

502,540  60 

614,570  67 

$112,030  07 

Storage — baggage 

109,500  57 

106,008  17 

3,492  40 

Demurrage 

1,885,499  69 

1,043',875  56 

841,624  13 

Telegraph  and  telephone 

7,083  61 

7,086  02 

2  41 

Grain  elevator 

246,886  23 

238,363  49 

8,522  74 

Power 

1,442,782  33 

1,320,764  71 

122,017  62 

Rents  of  buildings  and  other  property 

1,906,411  51 

1,752,478  34 

153,933  17 

Miscellaneous 

2,473,007  02 

1,456,848  18 

1,016,158  84 

Joint  facility — Cr. 

5,772  35 

6,508  52 

736  17 

Joint  facility — Dr. 

740,824  38 

640,136  38 

100,688  00 

Total 

$11,615,056  70 

$9,331,035  67 

$2,284,021  03 

Total  railway  operating  revenues 

$365,175,188  48 

$316,620,098  02 

$48,555,090  46 
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Annual  Report 

DETAIL  OF  RAILWAY  OPERATING  EXPENSES 


MAINTENANCE  OF  WAY  AND  STRUCTURES 

1923 

1922 

Increase 

Superintendence 

$3,209,398  85 

$2,567,071  56 

$642,327  29 

Roadway  maintenance 

3,921,628  79 

2,644,205  06 

1,277,423  73 

Tunnels  and  subways 

104,713  09 

100,309  12 

4,403  97 

Bridges,  trestles  and  culverts 

1,511,264  60 

1,440,729  79 

70,534  81 

Ties 

4,952,928  38 

5,541,937  68 

Rails 

2,517,586  57 

2,371,142  64 

146,443  93 

Other  track  material 

2,540,614  88 

1,993,978  29 

546,636  59 

Ballast 

880,831  81 

585,191  39 

295,640  42 

Track  laying  and  surfacing 

11,286,610  61 

8,373,719  75 

2,912,890  86 

Right-of-way  fences 

298,650  45 

227,867  88 

70,782  57 

Snow  and  sand  fences  and  snowsheds 

17,572  28 

13,036  24 

4,536  04 

Crossings  and  signs 

733,143  30 

659,335  19 

73,808  11 

Station  and  office  buildings 

2,122,674  27 

1,850,287  08 

272,387  19 

Station  and  office  buildings — depreciation 

131,572  64 

133,532  30 

Roadway  buildings 

299,732  58 

203,002  46 

96,730  12 

Water  stations 

726,290  28 

444,754  16 

281,536  12 

Fuel  stations 

292,094  67 

283,069  10 

9,025  57 

Shops  and  enginehouses 

1,559,933  98 

1,333,769  98 

226,164  00 

Grain  elevators 

55,489  88 

24,626  41 

30,863  47 

Storage  warehouses 

10,695  51 

9,162  05 

1,533  46 

Wharves  and  docks 

236,155  52 

217,877  99 

18,277  53 

Coal  and  ore  wharves 

204,112  62 

101,321  63 

102,790  99 

Gas  producing  plants 

2,125  37 

4,103  26 

Telegraph  and  telephone  lines 

595,426  05 

398,106  37 

197,319  68 

Signals  and  interlockers 

2,814,826  51 

2,625,031  49 

189,795  02 

Power  plant  buildings 

77,025  73 

71,295  79 

5,729  94 

Power  substation  buildings 

6,671  76 

6,325  11 

346  65 

Power  transmission  systems 

50,030  09 

45,405  23 

4,624  86 

Power  distribution  systems 

329,159  03 

311,042  83 

18,116  20 

Power  line  poles  and  fixtures 

17,115  09 

5,739  80 

11,375  29 

Underground  conduits 

1,299  41 

1,079  67 

219  74 

Miscellaneous  structures 

2,204  46 

60  09* 

2,264  55 

Paving 

107,549  15 

28,155  76 

79,393  39 

Roadway  machines 

9fif)  494  41 

997  '303  30 
£i£l  I  ,ouo  OVJ 

191  11 

Small  tools  and  supplies 

547,140  58 

430,519  77 

116,620  81 

Removing  snow,  ice  and  sand 

1,165,370  91 

682,716  30 

482,654  61 

Assessments  for  public  improvements 

32,979  70 

14,507  39 

18,472  31 

Injuries  to  persons 

355,697  22 

291,900  20 

63,797  02 

Insurance 

229,447  02 

264,305  18 

Stationery  and  printing 

58,357  07 

51,353  74 

7,003  33 

Other  expenses 

17,271  63 

16,294  40 

977  23 

Maintaining  joint  tracks,  yards  and  other  facilities- 

-Dr. 

954,964  42 

874,671  73 

80,292  69 

Maintaining  joint  tracks,  yards  and  other  facilities- 

-Cr. 

3,180,425  65 

2,593,358  92 

Total 

$42,058,355  52 

$34,876,366  06 

$7,181,989  46 

*  Credit 
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The  New  York  Central  Railroad  Company 
DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (continued) 


MAINTENANCE  OF  EQUIPMENT 

1923 

1922 

Increase 

Decrease 

Superintendence 

$1,963,610  97 

81,834,723  95 

$128,8S7  02 

Shop  machinery 

1,981,520  15 

1,354,818  30 

626,701  85 

Power  plant  machinery 

422,197  40 

438,137  13 

815,939  73 

Power  substation  apparatus 

192,717  63 

40,403  01 

152,314  62 

Steam  locomotives — repairs 

26,855,094  74 

18,842,238  15 

8,012,850  59 

Steam  locomotives — depreciation 

2,752,763  58 

2,361,803  33 

390,900  25 

Steam  locomotives — retirements 

845,849  19 

513,810  17 

332,039  02 

Electric  locomotives — repairs 

289,254  24 

107,425  65 

121.S2S  59 

Electric  locomotives — depreciation 

98,236  12 

83,189  37 

15,046  75 

Freight-train  cars — repairs 

32,710,118  88 

36,052,640  96 

3,342,522  08 

Freight-train  cars — depreciation 

6,583,129  41 

4,583,125  32 

2,000,004  09 

Freight-train  cars — retirements 

3,634,510  54 

1,910,011  36 

1,724,499  18 

Passenger-train  cars — repairs 

7,114,301  38 

7,170,056  73 

55,755  35 

Passenger-train  cars — depreciation 

925,037  29 

929,996  88 

4,959  59 

Passenger-train  cars — retirements 

233,471  64 

116,733  27 

116,738  37 

Motor  equipment  of  cars — repairs 

99,920  66 

60,059  68 

39,860  98 

Motor  equipment  of  cars — depreciation 

26,076  12 

23,801  22 

2,274  90 

Floating  equipment — repairs 

1,422,370  87 

1,080,069  28 

342,301  59 

Floating  equipment — depreciation 

216,175  04 

183,951  36 

32,223  68 

Floating  equipment — retirements 

25,997  45 

44,070  01 

18,072  56 

Work  equipment — repairs 

2,502,940  11 

620,511  87 

1,882,428  24 

Work  equipment — depreciation 

167,498  55 

166,584  32 

914  23 

Work  equipment — retirements 

389,948  11 

216,490  28 

173,457  83 

M  iscellaneous  equipment — repairs 

16,635  53 

16,600  12 

35  41 

Miscellaneous  equipment — depreciation 

17,600  52 

11,792  OS 

5,808  44 

Miscellaneous  equipment — retirements 

5,837  66 

8,048  91 

2,211  25 

Injuries  to  persons 

500,283  63 

355,274  82 

145,008  81 

Insurance 

416,764  79 

427,705  32 

10,940  53 

Stationery  and  printing 

132,630  87 

102,771  58 

29,859  29 

Other  expenses 

109,952  10 

3,379,635  65 

3,269,683  55 

Maintaining  joint  equipment  at  terminals — Dr. 

78,465  56 

56,652  15 

21,813  41 

Maintaining  joint  equipment  at  terminals — Cr. 

207,049  29 

160,234  69 

46,814  60 

Total 

$92,523,861  44 

$82,992,957  54 

89,530,903  90 

TRAFFIC  EXPENSES 

Superintendence 

81,488,758  54 

$1,421,395  16 

867,363  38 

Outside  agencies 

1,081,751  50 

1,095,436  81 

813,685  31 

Advertising 

268,560  59 

240,021  02 

28,539  57 

Traffic  associations 

2,785  15 

102,304  19 

99,519  04 

Fast  freight  lines 

5,002  33 

6,733  49 

1,731  16 

Industrial  and  immigration  bureaus 

146,290  30 

94,644  24 

51,646  06 

Insurance 

1,093  33 

695  44 

397  89 

Stationery  and  printing 

493,597  44 

673,788  89 

180,191  45 

Other  expenses 

644  20 

1,171  47 

527  27 

Total 

$3,488,483  38 

$3,636,190  71 

$147,707  33 
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DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (continued) 


TRANSPORTATION  EXPENSES 

1923 

1922 

Increase 

Decrease 

oil  per  mt  enoience 

^  4-OQ  RQS 

52 
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66 
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86 
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85 
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07 
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86 

147  694 

10 
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76 

Coal  and  ore  wharves 
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58 
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42 
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16 
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39 
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14 

241  176 

25 

Yardmasters  find  yard  clerks 

3,902,477 

53 

3,045,358 

28 

857,119 

25 
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43 

1,763  940 
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60 
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69 

425  69 

Water  for  yard  locomotives 

221,686 

95 

189,624 

15 

32,062 

80 
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23 
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93 

Yard  supplies  and  expenses 

281,120 

69 

250,763 

36 

30,357 

33 
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96 
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33 

q  fifi2  042 

23 

1  694  030 

10 

Train  motormen 

281,782 

45 

279,309 

31 

2,473 

14 

Fuel  for  tr3in  locomotives 

20,994,076 

59 

21,671,649 

21 

677,572  62 

Train  power  produced 

626,064 

59 

692,415 

77 

66,351  18 

Train  power  purchased 

34 

13* 

5,260 

34 

5,294  47 

Water  for  train  locomotives 

1,208,829 

92 

974,021 

01 

234,808 

91 
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OtViPT*  cnnnlipQ  fnT*  +T"nin  lnpnrrmtivpo. 
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53 
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58 
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95 

TrTTtrinpTiniicp  PvnffiBPS!  train 
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4  727  637 

38 

4  699  556 

32 

28,081 

06 

1  TTYTl  pn 
1  1  tlllllllCU 

13  579  305 

19 

11  783  061 

14 

1  796  244 

05 

Train  snnnlipo.  nnrl  pYTipnc.pQ 

X  1  tllil  oil  jJUllCO  tlHH  CApclloCD 

3,835,423 

14 

3,140,770 

39 

694  652 

75 

Micxnnl  1  Ti H  intPT'Inpk" pi"  nnpm'f'.inn 

11  til  tlllll  111  LCI  IUIjIVCI    *-/ JJC1  UjXjIVJLI 

2,418,1S2 

26 

2,509,951 

32 

91,769  06 

(iTTicci  n  cr  Tirntppfinn 

v^'l  LfOOlll^  |J1  K>  LCIj  L1VJ11 

1,327,907 

73 

1  316  2S9 

28 

11  618 

45 

T^m wHrirlo"P  nnpi*fi  +  inn 
L  tlv>  iJI  1UJ1C  \j  jyci  tl  LIU  11 

134,809 

77 

127,302 

52 

7  507 

25 

Telegraph  and  telephone  operation 

340,629 

53 

301,687 

28 

38,942 

25 

Operating  floating  equipment 

4,821,728 

59 

3,958^999 

92 

862,728 

67 

Stationery  and  printing 

871,727 

27 

752,744 

53 

118,982 

74 

Other  expenses 

07 

1,108,627 

93 

Q75  208  86 

Operating  joint  tracks  and  facilities — Dr. 

543,774 

69 

475,660 

84 

68,113 

85 

Operating  joint  tracks  and  facilities — Cr. 

1,162,028 

86 

1,079,637 

10 

82,391  76 

Insurance 

224,630 

70 

238,779 

44 

14,148  74 

Clearing  wrecks 

529,787 

72 

470,337 

98 

59,449 

74 

Damage  to  property 

301,699 

02 

186,920 

49 

114,778 

53 

Damage  to  live  stock  on  right  of  way 

15,722 

45 

11,429 

38 

4,293 

07 

Loss  and  damage — freight 

2,318,448 

S7 

4,601,173 

56 

2,282,724  69 

Loss  and  damage^ — baggage 

106,226 

97 

119,830 

02 

13,603  05 

Injuries  to  persons 

3,287,306 

68 

2,120,985 

90 

1,166,320 

78 

Total 

$127,554,451 

41 

$116,938,168  20 

$10,616,283  21 

*  Credit 
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The  New  York  Central  Railroad  Company 
DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (concluded) 


MISCELLANEOUS  OPERATIONS 

Dining  and  buffet  service 

Grain  elevators 

Stockyards 

Producing  power  sold 

Other  miscellaneous  operations 

Total 


1923 

$3,079,865  85 
414,158  26 

425,763  21 
69,750  28 


1922 

$2,688,143  21 
391,070  52 
8,159  34 
483,664  72 
39,890  86 


Increase 

$391,722  64 
23,087  74 


29,859  42 


Decrease 


$8,159  34 
57,901  51 


$3,989,537  60      $3,610,928  65       $378,608  95 


GENERAL  EXPENSES 


Salaries  and  expenses  of  general  officers 

$609,621 

34 

$621,033 

46 

$11,412 

12 

Salaries  and  expenses  of  clerks  and  attendants 

4,976,376 

55 

4,585,766 

12 

$390,610 

43 

General  office  supplies  and  expenses 

469,874 

04 

478,458 

84 

8,584 

80 

Law  expenses 

636,229 

69 

635,405 

12 

824 

57 

Insurance 

15,002 

92 

18,069 

96 

3,067 

04 

Pensions 

834,676 

35 

711,980 

57 

122,695 

78 

Stationery  and  printing 

300,812 

33 

219,805 

96 

81,006 

37 

Valuation  expenses 

861,853 

06 

950,432 

44 

88,579 

38 

Other  expenses 

372,784 

57 

227,587 

64 

145,196 

93 

General  joint  facilities — Dr. 

5,050 

32 

6,724 

99 

1,674 

67 

General  joint  facilities — Cr. 

18,534 

74 

73,009 

60 

54,474 

86 

Total 

$9,063,746 

43 

$8,382,255 

50 

$681,490 

93 

TRANSPORTATION  FOR  INVESTMENT— CR. 

$76,414 

76 

$36,397 

03 

$40,017 

73 

Total  railway  operating  expenses 

$278,602,021 

02 

$250,400,469 

63 

$28,201,551 

39 

RATIO  OF  RAILWAY  OPERATING  EXPENSES,  BY  GROUPS,  TO  RAILWAY  OPERATING  REVENUES 


1923 

1922 

Maintenance  of  way  and  structures 

11-52 

11  02 

Maintenance  of  equipment 

25-34 

26-21 

Traffic  expenses 

•95 

115 

Transportation  expenses 

34-93 

36-93 

Miscellaneous  operations 

109 

114 

General  expenses 

2-48 

2-65 

Transportation  for  investment — Cr. 

02 

■01 

Total 

76-29 

79-09 

SEPARATELY  OPERATED  PROPERTIES 

Boston  and  Albany  Railroad,  profit  $1,545,067  68 

Pittsburgh  McKeesport  and  Youghiogheny  Railroad,  profit  1,914,956  37  $3,460,024  05 

The  Ohio  Central  Lines,  loss  $1,695,747  94 

New  York  State  Railways,  Minoa  Division,  loss  7,077  05  1,702,824  99 


Net  profit  on  separately  operated  properties 


$1,757,199  06 
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TAXES  ACCRUED 


ON  CAPITAL  STOCK 

Slate  of  New  York 

New  York  Central  Railroad  Company 
New  York  &  Harlem  Railroad  Company 
West  Shore  Railroad  Company 
Wallkill  Valley  Railroad  Company 
Hudson  River  Bridge  Company  at  Albany 
Troy  &  Greenbush  Railroad  Association 
St  Lawrence  &  Adirondack  Railway  Company 

Commonwealth  of  Pennsylvania 

New  York  Central  Railroad  Company 
Beech  Creek  Railroad  Company 
Beech  Creek  Extension  Railroad  Company 
Shenango  Valley  Railroad  Company 
Stewart  Railroad  Company 

Slate  of  Illinois 

ON  GROSS  EARNINGS 

State  of  New  York 
State  of  Ohio 

Commonwealth  of  Pennsylvania 

RAILROAD  COMMISSIONERS*  ASSESSMENTS,  OHIO 


$177,587  56 
14,901  85 
5,949  23 
754  67 
1,431  67 
401  05 
3S5  18 

S138.741  53 
24,000  00 
2,652  00 
300  00 
56  16 


8201,411  21 


165,749  09 
4,330  00 

$333,750  81 
287,843  22 
38,236  07 


$371,490  90 


659,830  10 
5,498  46 


CANADIAN  PROVINCIAL 

St  Lawrence  &  Adirondack  Railway  Company 
Ottawa  &  New  York  Railway  Company 

FEDERAL  GOVERNMENT  TAXES 

Income  tax 
Capital  stock  tax 

on  the  value  of  real  and  personal  property  (including  leased  lines) 
on  special  franchises  (including  leased  lines) 

CANADIAN  WAR  TAXES 

Total  railway  taxes  accrued 


SS.647  82* 
S52  15 


$4,362,416  9S 
318,850  96 


,795  67* 


4,681,267  94 

12,S6S,440  26 
1,535,412  50 
60,550  00* 

$20,053,594  49 


MISCELLANEOUS  tax  accruals 

On  miscellaneous  physical  property 
On  income  from  securities  owned 


Total 


$266,961  98 
14,983  01 


281,944  99 
$20,335,539  48 


Locomotives 
Passenger-train  cars 
Freight-train  cars 
Floating  equipment 
Work  equipment 


HIRE  OF  EQUIPMENT  ACCOUNT 


Totals 


Amount  paid 
for  use 

$124,498  13 

1,066,311  45 

33,883,884  01 

542,938  05 

42,178  31 

$35,659,809  95 


Amount  received 
from  hire 

$451,960  47 
1,114,599  36 
29,902,776  47 
457  31 
63,836  38 

$31,533,629  99 


Debit 
balance 


$3,981,107  54 
542,480  74 


$4,126,179  96 


Credit 
balance 

$327,462  34 
48,287  91 


21,658  07 


JOINT  FACILITY  RENT  ACCOUNT 


Amount  received  for  use  of  facilities  maintained  by  this  company 
Amount  paid  for  use  of  facilities  maintained  by  other  companies 


1923 
$4,571,114  18 
1,050,548  54 


1922 
$4,440,706  65 
1,440,991  01 


Comparison 
$130,407  53  Inc 
390,442  47  Dec 


Net  credit         $3,520,565  64        $2,999,715  64        $520,850  00  Inc 
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The  New  York  Central  Railroad  Company 
DEDUCTIONS  FROM  GROSS  INCOME 
Interest  on  funded  debt 

MORTGAGE  BONDS 

Carthage  &  Adirondack  Railway  Co  first  mortgage  bonds 

Carthage  AYatertown  &  Sackets  Harbor  Railroad  Co  consolidated  mortgage  bonds 
Chicago  Indiana  &  Southern  Railroad  Co  fifty-year  gold  bonds 
Cleveland  Short  Line  Railway  Co  first  mortgage  bonds 
Gouverneur  &  Oswcgatchie  Railroad  Co  first  mortgage  bonds 
Indiana  Illinois  &  Iowa  Railroad  Co  first  mortgage  bonds 
Jamestown  Franklin  it  Clearfield  Railroad  Co  first  mortgage  bonds 
Kalamazoo  &  "White  Pigeon  Railroad  Co  first  mortgage  bonds 
Lake  Shore  &  Michigan  Southern  Railway  Co  gold  mortgage  bonds 
Lake  Shore  it  Michigan  Southern  Railway  Co  twenty-five  year  gold  bends  of  1903 
Lake  Shore  &  Michigan  Southern  Railway  Co  twenty-five  year  gold  bonds  of  1906 
Little  Falls  &  Dolgeville  Railroad  Co  first  mortgage  bonds 
Mohawk  &  Malone  Railway  Co  consolidated  mortgage  bonds 
Mohawk  &  Malone  Railway  Co  first  mortgage  bonds 
N  Y  C  R  R  Co  consolidation  mortgage  bonds,  series  A 
NYC&HRRRCo  gold  debentures  of  1904 
NYC&HRRRCo  gold  debentures  of  1912 
NYC&HRRRCo  gold  mortgage  bonds 
NYC&HRRR  Co — Lake  Shore  collateral  gold  bonds* 
NYC&HRRR  Co — Michigan  Central  collateral  gold  bonds 
NYC&HRRR  Co  refunding  and  improvement  mortgage  bonds,  series  A 
N  Y  C  R  R  Co — N  YC&HRRRCo  refunding  and  improvement  bonds,  series  C 
NYC&HRRR  Co — Spuyten  Duyvil  &  Port  Morris  first  mortgage  bonds 
New  York  &  Northern  Railroad  Co  first  mortgage  bonds 
New  York  &  Putnam  Railroad  Co  first  consolidated  mortgage  bonds 
Pine  Creek  Railway  Co  first  mortgage  bonds 
Sturgis  Goshen  &  St  Louis  Railway  Co  first  mortgage  bonds 


DEBENTURE  BONDS 

N  Y  C  R  R  Co  twenty-year  6%  convertible  of  1915 
NYC&HRRR  Co  of  1900 


4% 

844,000 

00 

5% 

15,000 

00 

4% 

006,000 

00 

n% 

531,000 

00 

5% 

15,000 

00 

4% 

194,000 

00 

4% 

440,000 

00 

5% 

20,000 

1)11 

31% 

1,750,000 

00 

4% 

2,000,000 

00 

4% 

2,000,000 

00 

3% 

7,500 

00 

31% 

136,500 

00 

4% 

100,000 

00 

4% 

2,632,579 

94 

4% 

1,920.000 

00 

4% 

367,520 

00 

31% 

3,290,000 

00 

31% 

866,322 

92 

3i% 

676,760 

00 

41% 

1,800,000 

00 

5% 

4,250,000 

00 

31% 

87,500 

00 

5% 

60,000 

00 

4% 

159,480 

00 

6% 

210,000 

(II) 

3% 

9,660 

1)1) 

6% 

$5,999,130  00 

31% 

192,500  00 

$24,188,822  86 


6,191,630  00 


LONG  TERM  NOTES 

Ten-year  note,  Secretary  of  the  Treasury  of  the  United  States  (retired  during  year) 


7,334  61 


EQUIPMENT  TRUST  OBLIGATIONS 

Equipment  trust  certificates  of  1910 
Equipment  trust  certificates  (M  D  T)  of  1911 
Equipment  trust  certificates  of  1912 
Equipment  trust  certificates  (B  &  A)  of  1912 
Equipment  trust  certificates  of  1913 
Equipment  trust  certificates  of  1917 
Equipment  trust  notes  of  January  15,  1920 
Equipment  trust  certificates  of  April  15,  1920 
Equipment  trust  certificates  of  June  1,  1922 
Equipment  trust  certificates  of  September  1,  1922 
Equipment  trust  certificates  of  June  1,  1923 


41% 

41% 

41% 

41% 

41% 

41% 

6% 

7% 

5% 

41% 

5% 


$120,577  24 
11,812  50 
123,911  80 
106,875  00 
166,976  47 
452,385  00 
666,650  75 
992,204  35 
412,316  67 
360,601  76 
73,150  00 


Total  interest  on  funded  debt 


3,493,461  54 
$33,881,249  01 


*  Interest  accrued  only  on  amount  actually  outstanding 
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DEDUCTIONS  FROM  GROSS  INCOME  (concluded) 
Rent  for  leased  roads 

Battle  cheek  and  sturgis  railway 

Interest  at  3%  on  $79,000  First  mortgage  bonds  $2,370  00 
Beech  creek  railroad 

Interest  at  4%  on  $5,000,000  First  rhortgage  bonds  $200,000  00 

Interest  at  5%  on  $1,000,000  Second  mortgage  bonds  50,000  00 

Dividend  at  4%  on  120,000  shares  of  capital  stock  ($50  per  share)  240,000  00       490,000  00 

Beech  creek  extension  railroad 

Interest  at  3|%  on  $3,500,000  First  mortgage  bonds  $122,500  00 

Interest  at  4  %  on  $3,964,000  Consolidated  mortgage  gold  bonds  158,560  00       281,060  00 

Detroit  hillsdale  and  south  western  railroad 

Dividend  at  4%  on  13,500  shares  of  capital  stock  $54,000  00 

Organization  expenses  500  00         54,500  00 

Erie  and  kalamazoo  railroad 

Cash  rental  30,000  00 

Fort  wayne  and  jackson  railroad 

Cash  rental  $126,027  88 

Organization  expenses  1,500  00        127,527  88 

Kalamazoo  allegan  and  grand  rapids  railroad 

Interest  at  5%  on  $840,000  First  mortgage  bonds  $42,000  00 

Dividend  at  6%  on  6,100  shares  of  capital  stock  36,600  00         78,600  00 

Lake  ebie  alliance  &  wheeling  railroad 

Dividend  at  4%  on  30,000  shares  of  capital  stock  120,000  00 

Lake  erie  and  pittsbubg  railway 

Interest  at  i\%  on  $1,770,000  First  mortgage  bonds  $79,650  00 

Interest  at  5  %  on      $71,000  First  mortgage  bonds  3,550  00 

Dividend  at  5%  on  21,500  shares  of  capital  stock  107,500  00       190,700  00 

Mahoning  coal  railroad 

40%  of  the  gross  earnings  for  the  year  ended  December  31,  1923  2,761,026  11 
New  jersey  junction  railroad 

Interest  at  4%  on  $1,700,000  First  mortgage  bonds  68,000  00 

NEW  YORK  AND  HARLEM  RAILROAD 

Interest  at  3|%  on  $12,000,000  Gold  mortgage  bonds  $420,000  00 

Dividend  at  10%  on  200,000  shares  of  capital  stock  ($50  per  share)  1,000,000  00     1,420,000  00 

St  lawbence  &  Adirondack  railway 

Interest  at  5%  on  $800,000  First  mortgage  bonds  $40,000  00 

Interest  at  6%  on  $400,000  Second  mortgage  bonds  24,000  00 

Cash  rental  for  line  leased  from  Grand  Trunk  Railway  Co  10,000  00         74,000  00 

Teoy  and  greenbush  railroad 

Rental  at  7%  on  5,500  shares  of  capital  stock  ($50  per  share)  19,250  00 
Wallkill  valley  railroad 

Dividend  at  35%  on  3,300  shares  of  capital  stock  11,550  00 
West  shore  railroad 

Interest  at  4%  on  $49,994,500  First  mortgage  bonds  1,999,780  00 

Various  companies  for  siding,  team  tracks  and  yard  tracks  10,180  25 

Total  rent  for  leased  roads  $7,738,544  24 


DIVIDENDS 

Charged  to  income  of  the  year  1923 

No.  34,  1J4  per  cent  on  2,680,752-95  shares,  declared  March  28,  1923,  payable  May  1,  1923  $3,350,941  19 

No.  35,  1%  per  cent  on  2,681,578-95  shares,  declared  June  13,  1923,  payable  August  1,  1923  4,692,763  17 

No.  36,  lj|  per  cent  on  2,682,111-95  shares,  declared  September  12,  1923,  payable  November  1,  1923  4,693,693  41* 

No.  37,  1M  per  cent  on  2,683,188-95  shares,  declared  December  12,  1923,  payable  February  1,  1924  4,695,580  66 


Total  for  year,  6^  per  cent  $17,432,978  43 


Dividends  are  not  paid  on  unconverted  scrip,  equalling  44  8  shares,  nor  on  2,520  05  shares  held  by  the  company 


*Adjustraent  account  dividends  numbers  32  and  33,  overpaid  $2.50 
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The  New  York  Central  Railroad  Company 


TABLE  OF  TRACKS 


MAIN  LINE  OWNED  State 

New  York  Central  Railroad      New  York  1462'  W  of  State  Line  Sta  N.Y. 

W  of  State  Line  Sta .  10846'  E  of  Conneaut  Penn 

E  of  Conneaut  16462'  W  of  Edgerton  Ohio 

W  of  Edgerton  4311'  E  of  East  Side  Ind 

E  of  East  Side  Chicago  111 


Miles  of  main  track  Yards 
and 


First 

Second 

Third 

Fourth 

sidings 

Total 

499-84 

499-83 

428-77 

443-49* 

1,047-98 

2,919-91 

43-96 

43-96 

43-96 

43-96 

75-66 

251-50 

243-21 

243-11 

196-19 

143-82 

498-36 

1,324-69 

152-56 

152-55 

48-69 

26-74 

225-52 

60606 

1401 

14-01 

6-51 

6-46 

84-25 

125-24 

Total  main  line  owned  953-58    953-46    724-12  664-47*    1,93177  5,227-40 


BRANCHES  OWNED 


30th  Street  Branch 

Spuyten  Duyvil. .  .  . 

 St  John's  Park 

N.Y. 

12-37 

12-37 

- 

- 

63-53 

88-27 

Putnam  Branch 

Sedgwick  Ave,  New  York  Putnam  Jet 

« 

53-49 

913 

- 

- 

19-51 

82-13 

Yonkers  Branch 

Van  Cortlandt ....  Getty  Square,  Yonkers 

3-10 

3-10 

- 

- 

19 

6-39 

Mahopac  Falls  Branch 

Baldwin  Place  

 Mahopac  Falls 

2-05 

- 

- 

- 

•34 

2-39 

Schenectady  Detour  Branch 

Carman  

South  Schenectady 

4-65 

4-65 

- 

- 

■64 

9-94 

Troy  &  Schenectady  Branch 

Schenectady  

 Trov 

« 

20-91 

- 

- 

- 

1355 

34-46 

Hoffman's  Connection  Branch 

Rotterdam  Junction 

2-50 

216 

- 

- 

- 

4-66 

Dolgeville  Branch 

Little  Falls  

 Iron  dale 

13-70 

- 

- 

- 

4-91 

18-61 

Adirondack  Branch 

Herkimer  

,   .  Malone  Junction 

173-33 

- 

- 

52-54 

225-87 

Hinckley  Branch 

2-93 

- 

- 

- 

213 

506 

Saranac  Branch 

Lake  Clear  Junction 

 Saranac  Lake 

5-89 

- 

- 

- 

1-62 

7-51 

Ottawa  Branch 

Tupper  Lake  International  Boundary 

68-87 

- 

- 

- 

8-99 

77-86 

Ogdensburg  Branch 

Utica  

 Ogdensburg 

134-30 

1002 

- 

- 

53-69 

198-01 

Clayton  Branch 

Rivergate  

 Clayton 

15-84 

- 

- 

- 

404 

19-88 

Rome  Branch 

Rome  

 Richland 

« 

45-31 

4-36 

- 

- 

35  01 

84-68 

Syracuse  Junction  Branch 

East  Syracuse  

.  .  Syracuse  Junction 

8-31 

8-31 

8-30 

7-57 

13-96 

46-45 

Watertown  Branch 

Syracuse  

 Massena 

160-93 

52-51 

- 

- 

119-48 

332-92 

Phoenix  Branch 

Woodard  

Broadway,  Fulton 

17-10 

•21 

- 

- 

4-26 

21-57 

Ontario  Branch 

Pulaski  

,  Suspension  Bridge 

175-27 

3-51 

- 

- 

97-40 

276-18 

Rochester  Branch 

Windsor  Beach  

State  St,  Rochester 

« 

7-27 

- 

- 

- 

3-87 

1114 

Sackets  Harbor  Branch 

Watertown  Junction 

 Sackets  Harbor 

11-43 

- 

- 

- 

10-89 

22-32 

Cape  Vincent  Branch 

Watertown  Junction 

 Cape  Vincent 

24-10 

- 

- 

- 

10-74 

34-84 

Dexter  Branch 

Dexter  Junction. . . . 

 Dexter 

1-19 

_ 

- 

- 

1-42 

2-61 

Carthage  Branch 

Watertown  

 Newton  Falls 

63-39 

- 

- 

- 

1907 

82-46 

Sanfords  Branch 

Main  St,  Watertown 

 Roots 

5-21 

- 

- 

5-37 

10-58 

Oswegatchie  Branch 

13-01 

- 

- 

- 

403 

17-04 

DeKalb  Branch 

DeKalb  Junction 

 Ogdensburg 

1910 

- 

- 

- 

3-58 

22-68 

Auburn  Branch 

Syracuse  Junction . . 

.Brighton,  Rochester 

96-29 

- 

- 

- 

63-69 

159-98 

Canandaigua  Branch 

50-36 

- 

- 

- 

12-79 

6315 

Lyons-Newberry  Branch 

Lyons  205'  S  of  Lawrenceville 

« 

85-67 

82-30 

- 

- 

87-20 

255-17 

S  of  Lawrenceville . . 

.  .Newberry  Junction 

Penn 

95-33 

37-17 

- 

- 

51-71 

184-21 

Penn  Yan  Branch 

Dresden  

 Penn  Yan 

N-Y. 

O  OO 

o  yu 

JtU  *±0 

Corning  Branch 

Corning  Junction  . 

 Corning 

■75 

•72 

12-09 

13-56 

Cowanesque  Valley  Branch 

 Ulysses 

Penn 

39-85 

6-15 

46-00 

Antrim  Branch 

Wellsboro  Junction , 

16-65 

7-33 

23-98 

Falls  Branch 

Ames  St  Jet.  Roch 

Suspension  Bridge 

N.Y. 

7405 

54-12 

107-53 

235-70 

Charlotte  Branch 

Jay  St  Jet.  Rochester  Ontario  Beach 

7-24 

6-92 

10-58 

24-74 

Cambria  Branch 

 Pekin 

3-65 

•68 

4-33 

Attica  Branch 

10-67 

1-36 

1203 

Tonawanda  Branch 

Batavia  

.  .  North  Tonawanda 

34-97 

1-77 

7-24 

43-98 

Gardenville  Branch 

Depew  

 Bay  View 

12-96 

12-78 

92-85 

118-59 

Buffalo  Belt  Branch 

William  St  North  Buffalo  Junction 

7-23 

7-22 

31-64 

4609 

Niagara  Branch 

Seneca  St,  Buffalo , . 

 Lewiston 

u 

30-54 

25-17 

2-66 

1-18 

79-76 

139-31 

Wonalancet  Branch 

N  Buffalo  Junction. 

a 

4-34 

1011 

14-45 

Dupont  Branch 

Wonalancet  Branch 

 Industries 

•71 

2-46 

317 

Lockport  Branch 

North  Tonawanda  , 

,   ,  Lockport  Junction 
650'  S  of  Fentonville 

a 

11-12 

4-82 

15-94 

Valley  Branch 

Dunkirk  

42-26 

8-47 

50-73 

S  of  Fentonville .... 

 Titusville 

Penn 

48-25 

10-59 

58-84 

Youngstown  Branch 

Ashtabula  Harbor,  . 

 Andover 

Ohio 

26-90 

14-08 

2-47 

103-27 

146-72 

Oil  City  Branch 

3582'  E  of  Simons 

a 

6-14 

•09 

2-77 

9-00 

E  of  Simons  

 Oil  City 

Penn 

55-00 

11-08 

32-36 

98-44 

Clearfield  Branch 

Polk  Junction  

 Rose  Siding 

6106 

15-60 

76-66 

Belmar  Branch 

5-99 

1-27 

7-26 

Low  Grade  Line 

Carson  

 Mann 

Ohio 

18-10 

18-10 

11  08 

47-28 

Carried  forward 

1,91S-18 

381-85 

13-43 

8-75 

1,334  06 

3,656-27 

*  Includes: 

2-51  fifth  track  on  the  Hudson-electric  division 
8'27  fifth  track  on  the  Mohawk  division 
■58  fifth  track  on  the  Syracuse  division 
•64  fifth  track  on  the  Rochester  division 
6*15  west-bound  fast  freight  tracks  in  De  Witt  yard 
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TABLE  OF  TRACKS  {continued) 

Miles  of  main  track  Yards 


State 

First 

Second 

Third 

Fourth 

and 
sidings 

Total 

branches  owned  {concluded) 

Brought  forward 

1,918-18 

3S1-S5 

13-43 

8-75 

1,334  06 

3,656-27 

Cleveland  Short  LinG 

 Rockport  Ohio 

20-32 

20-18 

79-29 

119-79 

Norwalk  Branch 

Elyria  Junction . . . 

.  Millbury  Junction  " 

78-75 

24 '93 

103-68 

Detroit  Branch 

Air  Line  Junction . 

.  .  4352'  N  of  Alexis  " 

7-42 

6-38 

25-42 

39-22 

N  of  Alexis .  D  &  M  Junction,  Detroit  Mich 

51-43 

'21 

46'04 

97-68 

Old  Road 

Air  Line  Junction. 

 Vidcan  Ohio 

2-75 

1-00 

1-15 

4-90 

6965'  E  of  Vistula  Mich 

101-96 

40-97 

142-93 

E  of  Vistula  

 Elkhart  Ind 

14-70 

2-32 

1702 

Fayette  Branch 

Grosvenor         12063'  W  of  Morenci  Mich 

20-56 

2-05 

22-61 

W  of  Morenci 

4-66 

■72 

5"3S 

Monroe  Branch 

Lenawee  Junction 

 Monroe  Mich 

29-50 

6-S1 

36-31 

•Irtckson  Branch 

Lenawee  Junction 

 Jackson  " 

42-10 

9-94 

52-04 

Lansing  Branch 

61-34 

18-71 

S0-05 

Grand  Rapids  Branch 

36-54 

1507 

51-61 

Mishawaka  Branch 

Elkhart  

1210 

_ 

9-24 

21-34 

Goshen  Branch 

Goshen  1245S'  N  of  Twin  Lake  " 

25-56 

_ 

_ 

- 

1-41 

26-97 

 Sturgis  Mich 

3-36 

- 

- 

■61 

3-97 

I^ankakeo  Branch 

South  Bend  

38' E  of  lllinoi  Ind 

82-16 

48-51 

130-67 

E  of  lllinoi  Seatonville  Junction  111 

109-51 

z 

_ 

57-95 

167-46 

Ladd  Junction. . , 

NYC  Junction  " 

■47 

_ 

_ 

•94 

1-41 

Bradley  Branch 

 Bradlev  " 

1-35 

_ 

_ 

•37 

1-72 

Depue  Branch 

Depue  Junction ,  . 

 Depue  " 

1-27 

_ 

_ 

•81 

208 

Churchill  Branch 

Ladd  

 Churchill  " 

2-79 

_ 

_ 

1-61 

4-40 

M  C  Connecting  Branch 

At  South  Bend. . 

  Ind 

1-93 

_ 

_ 

3-31 

5-24 

Danville  Branch 

Indiana  Harbor. . . 

.7524'  S  of  Allison  " 

100-78 

55  52 

_ 

_ 

101-S4 

31814 

S  of  Allison  

 Danville  III 

8-49 

8-49 

_ 

_ 

■44 

17-42 

Dune  Park  Branch 

Gibson  

1-52 

2-16 

_ 

_ 

■25 

3-93 

G  &  W  Junction . . 

8-14 

_ 

14-01 

22-15 

Connections  and  wyes 

Various  places 

  N.Y. 

11-78 

808 

_ 

_ 

19-86 

Various  places  ,  . 

  Penn 

•96 

_ 

_ 

■96 

Total  branches  owned 

2.762-38 

483S7 

1 3-43 

8-75 

1,908-78 

5,177-21 

Total  main  line  and  branches  owned 

3,715-96  1,437  33 

737-55 

r>7;i  Lj:2 

3,840-55  10,404-61 

LEASED  LINES 

Battle  Creek  &  Sturgis  Railway 

7-19 

■77 

7-96 

Beech  Creek  Railroad 

  Penn 

120-37 

904 

9706 

226-47 

20-68 

•71 

83-59 

104-98 

1-08 

1-08 

Beech  Creek  Extension  R  R 

5  main  lines 

a 

111-37 

6-46 

4200 

159-83 

20-21 

25-97 

4618 

Connections  and  wyes   " 

2-12 

1-21 

3-33 

Detroit  Hillsdale  &  South  Western  RR  Bankers  

 Ypsilanti  Mich 

64-71 

5-74 

70-45 

Detroit  Toledo  &  Milwaukee  R  R 

Dundee  

46-94 

606 

53  00 

Erie  Railroad 

  NY. 

'57 

•57 

Erie  &  Kalamazoo  Railroad 

Vulcan  7040'  W  of  Sylvania  Ohio 

7-61 

2-34 

9-95 

W  of  Sylvania 

 Palmyra  Mich 

14-21 

4-02 

18-23 

Fort  Wayne  &  Jackson  R  R 

539' N  of  Ray  Ind 

53-30 

23-42 

76-72 

N  of  Rav  

44-21 

•02 

6-68 

50-91 

Genesee  Falls  Railway 

N  Y  C  R  R        Breweries,  Rochester  N.Y. 

2-21 

2-21 

Kalamazoo  Allegan  &  G  R  R  R 

58-45 

19-38 

77-83 

Lake  Erie  Alliance  &  W  R  R 

 Dillonvale  Ohio 

87-67 

54-79 

142-46 

Lake  Erie  &  Pittsburg  Ry 

27-76 

10-20 

37-96 

a 

2-94 

2-94 

Mahoning  Coal  Railroad 

38-19 

10-99 

8-82 

60-80 

118-80 

Mann  

24-49 

24-41 

6-62 

55-52 

Mahoning  &  Shenango  Valley  Ry  Doughton  Junction  E  of  Bentley  " 

601 

4-55 

10-56 

Shenango  Valley  Railroad 

Bentley  

1-83 

2-34 

417 

Stewart  Railroad 

At  Sharon  

402 

402 

New  Jersey  Junction  Railroad 

 P  R  R  Jet  N.J. 

4-44 

4-34 

9-76 

18-54 

•34 

04 

•38 

New  York  &  Harlem  Railroad 

Grand  Central  Terminal.. .  .Chatham  N.Y. 

127-30 

54-83 

13-26 

13-26 

124-87 

333-58 

2  branches  

9-05 

•51 

912 

18-68 

•30 

•27 

•06 

■63 

Troy  &  Greenbush  Railroad 

Madison  St,  Troy  " 

5-56 

551 

1214 

23-21 

Wallkill  Valley  Railroad 

32-88 

613 

39  01 

West  Shore  Railroad 

1313'  S  of  Tappan  N.J. 

18-83 

18-83 

135-40 

173  06 

•  S  of  Tappan  East  Buffalo  N.Y.        404-84    404-80     15-36  -       351  02  1,176  02 

3  branches   "  54-87        -46  -  -        17-67  73-00 

Connections  and  wyes   "  9-43       4-59  -  -    14-02 


Carried  forward  1,426-30    546-98     38-07     13  26     1,131-65  3,156-26 

*See  note  on  previous  page 
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The  New  York  Central  Railroad  Company 


leased  lines  {concluded) 
St  Lawrence  &  Adirondack  Ry 


Grand  Trunk  Railway 
Ottawa  &  New  York  Railway 


TABLE  OF  TRACKS  {continued) 


State 

Brought  forward 

Malone  Jet  International  Boundary  N.Y. 

International  Boundary  Valleyfield  PofQ 

Beauharnois  Adirondack  Junction  " 

Valleyfield  Beauharnois  " 

International  Boundary  Ottawa  PofO 

Total  leased  lines 


MAIN  TRACKS 


Second 

546-98 


Third 

38-07 


Fourth 

1326 


Yards 
and 

sidings  Total 

1,131-65  3,156-26 


First 

1,426-30 
10-23 
20-17 
13-27 
12-70 
56-81  _ 

1,539-48    546  98     38  07     13-26  1,169-62  3,307-41 


10-54 
6-93 
4-85 
3-30 

12-35 


20-77 
27-10 
1812 
16-00 
6916 


LINES  OPERATED  UNDER  TRACKAGE  RIGHTS 

Delaware  &  Hudson  Co 


New  York  Ontario  &  Western  Ry 
Rutland  Railroad 

Buffalo  Creek  Railroad 

Erie  Railroad 

Troy  Union  Railroad 

Erie  Railroad 

Pennsylvania  Railroad 

Buffalo  Roch  &  Pittsburgh  Ry 

Erie  Railroad 

Philadelphia  &  Reading  Ry 
Pennsylvania  Railroad 
C  T  &  Dixonville  R  R 

Pennsylvania  Railroad 


Baltimore  and  Ohio  Railroad 
Pennsylvania  Railroad 
Lake  Erie  and  Eastern  R  R 
Pittsburgh  &  Lake  Erie  Railroad 
Michigan  Central  Railroad 
C  C  C  &  St  L  Ry 
Wheeling  and  Lake  Erie  Railway 
Gary  &  Western  Ry 

C  C  C  &  St  L  Ry 
Chicago  B  &  Quincy  R  R 
Chicago  &  Northwestern  Ry 
Michigan  Central  Railroad 


Canadian  Pacific  Railway 


Grand  Trunk  Railway 
Industrial  tracks 


Livingston  Ave,  Albany. .  River  St,  Troy 

Saranac  Lake  Lake  Placid 

Kenwood  Junction  Albany 

Broadway,  Fulton. .  -  East  First,  Oswego 

Norwood  Malone  Junction . 

At  Moira  

In  Buffalo  

Montgomery  Campbell  Hall 

Madison  St,  Troy  River  St,  Troy 

Sharpsville  West  Middlesex 

Rose  Siding  Falls  Creek 

Falls  Creek  Clearfield 

Rossiter  C  &  M  Jet 

Lawrence  ville  Blossburg 

Blossburg  Morris  Run 

Newberry  Junction   Williamsport 

M  cElhattan  Keating 

Cherry  Tree  Tdamar 

At  Manver  (Cambria  &  Indiana  R  R) .  . 

Mahaffey  Patton 

Beech  Creek  R  R  Sundry  mines 

Beech  Creek  Ext  R  R. . .  .Sundry  mines 
Brady  Lake  Junction.  ...MV  Junction 

M  V  Junction  Minerva  Junction 

M  V  Junction  Ravenna  Junction 

Ravenna  Junction  Niles  Junction 

Niles  Junction  Girard 

Girard  Struthers 

Struthers  Youngstown 

Alexis  N  of  Alexis 

Cleveland .  .  used  as  tracks  5  &  6 .  .  Berea 

At  Cleveland  

Ivanhoe  G&W  Junction 

Alco  Virginia  Ave,  Gary 

Danville  Lyons 

NYC  Junction  Zearing 

Seatonville  Junction  Ladd 

N  of  Alexis  Detroit 

At  Ypsilanti  

Haires  Jackson 

Vinewood  St  Beaubien  St,  Detroit 

At  Jackson  

At  Kalamazoo  

Adirondack  Junction  Montreal 

South  Junction  Outremont 

In  Ottawa  

In  Ottawa  

Various  places  

Various  places  

Various  places  

Various  places  

Various  places  

Various  places  

Various  places  

Various  places  

Total  trackage  rights 
Total  operated  mileage 


AT  V 
IN .  i  . 

7-na 

/  US 

7-nsi 
1  uo 

14  IO 

1  fl-OG 
IU  Uo 

IU  uo 

a 

1  .71 
1  /i 

/  u 

Z  41 

u 

12*23 

12 '23 

u 

oo  OZ 

OO  OZ 

a 

ly 

iy 

a 

o  oo 

o  *±o 

yo 

7-QQ 

/  yy 

u 

"±  io 

4  1  o 

" 

Z  Uo 

z  uu 

i  yo 

o  yo 

Penn 

IU  Z© 

IU  zo 

zu  yi 

zu  yi 

u 

OU  O'i 

A-QQ 

OO  OO 

a 

lo  OO 

14  OO 

GO  til. 

(l 

ZO  OU 

ZO  OU 

o  oy 

3  "69 

u 

Q-71 
Oil 

Q-71 
Oil. 

7./1  9 
(  4Z 

n  yo 

■±4  OO 

oy  /  y 

u 

OO  /  U 

23  "95 

UU  oo 

1  -1  A 
I  It 

1-1-1 
1  14 

u 

ZU  OO 

ZU  oO 

(( 

7"29 

7-9Q 

i  zy 

(( 

1Z  uz 

I  OO 

IO  Of 

*_*nio 

9-G1 
Z  ol 

Z  54 

Q  OO 

H -7Q 
OO  /  O 

30  "74 

04  OZ 

(( 

1  -1 A 
1  H 

I  uo 

2-20 

(( 

Zo  UO 

zz  yo 

io  yy 

(( 

O  1Z 

o  uu 

1  ifi-1  9 
IO  IZ 

(( 

O  Ol 

O  Z5 

io  oy 

« 

4-38 

4-22 

•83 

•23 

12-32 

21-98 

a 

■91 

■91 

a 

- 

- 

- 

24-36 

24-36 

6-56 

6-56 

Ind 

7-53 

3-59 

11-12 

■87 

■29 

1-16 

111 

6-30 

4-35 

10-65 

6-63 

6-63 

U 

1-97 

1-97 

Mich 

48-10 

4-69 

52-79 

•15 

■15 

a 

4-11 

4-11 

u 

2-90 

2-90 

■22 

•18 

■40 

■26 

■17 

•43 

PofQ 

8-SO 

8-SO 

17-60 

5-46 

5-46 

10-92 

PofO 

1-09 

1-09 

U 

•81 

•81 

N.Y. 

88  36 

88-36 

Penn 

4960 

49-60 

Ohio 

82-65 

82-65 

Ind 

6-76 

6-76 

111 

6-38 

6-38 

Mich 

1106 

1106 

N.J. 

2-74 

2-74 

PofQ 

■03 

•03 

444-29 

236-36 

6-64 

24-59 

289-66 

1,001-54 

5,699  73  2 

220-67 

782-26 

71107* 

5,299-83  14,713-56 

*See  note  on  previous  page 
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LEASED 

Toledo  &  Ohio  Central  Ry 

Zanesville  &  Western  Ry 
Zanesville  Terminal  R  R 
Baltimore  &  Ohio  R  R 
Kanawha  &  Michigan  Ry 


Middleport  &  Northeastern  Ry 
Kanawha  &  West  Virginia  R  R 

TRACKAGE  RIGHTS 


Annual  Report 
TABLE  OF  TRACKS  (concluded) 


LINES  SEPARATELY  OPERATED 
LEASED 

Boston  &  Albany  Railroad 

TRACKAGE  RIGHTS  


Main  line  and  one  branch  

Leased  lines  

At  Athol  43;  at  Winchendon  -13; 
at  Boston  46  


Total 


3  branches  

6  main  lines  

2  main  lines  

Sayre  San  Toy 

3  main  lines  


Branch. 


Various  railroads* 
Industrial  tracks . 


Total 

Total  separately  operated  mileage 


MAIN 

TRACKS 

Yards 

and 

State 

First 

Second 

Third 

Fourth 

Bi  dings 

Total 

Mass 

248-67 

180-04 

5S-84 

24-84 

347-91 

860-30 

NY 

54-97 

38-80 

27-37 

— 

4209 

163-23 

Mass 

89-70 

- 

— 

- 

27-99 

117-69 

" 

•72 

- 

- 

- 

- 

■72 

39406 

21S-S4 

86-21 

24-84 

417-99 

1,141-94 

Ohio 

330-94 

6-95 

_ 

_ 

248-58 

58647 

65-02 

- 

- 

17-25 

82-27 

U 

77-05 

- 

- 

- 

38-99 

116-04 

1"71 

1-68 

il 

4-30 

•41 

4-71 

61-39 

5-47 

47-07 

113-93 

W.Va 

94-85 

3-84 

75-30 

173-99 

Ohio 

8-20 

8-20 

W.Va 

4-36 

4-28 

8-64 

Ohio 

305 

305 

W.Va 

43-79 

9-86 

53-65 

Ohio 

104- 16 

40- 16 

26-21 

170-53 

70-22 

70-22 

W.Va 

15-79 

15-79 

795-77 

56-42 

558-69 

1,410-88 

1,189-83 

275-26 

86-21 

24-84 

976-68 

2,552-82 

♦The  Ohio  Central  Lines  have  trackage  rights  over  3*13  miles  on  the  New  York  Central  Railroad  not  included  in  this  detail 


RECAPITULATION 


0 

wned 

Leased 

Otherwise  operated 

Totals 

1st  track 

All  tracks 

1st  track 

All  tracks 

1st  track 

All  tracks 

1st  track 

All  tracks 

STATE  OR  PROVINCE 

miles 

miles 

miles 

miles 

miles 

miles 

miles 

miles 

New  York 

2,056-53 

5,897-65 

709-49 

1,864-93 

80-28 

184-78 

2,846-30 

7,947-36 

Pennsylvania 

367-05 

747-85 

277-66 

55006 

23602 

379-53 

880-73 

1,677-44 

Ohio 

408-25 

1,800-66 

740-34 

1,296-25 

192-32 

528-28 

1,340-91 

3,625  19 

Indiana 

399-45 

1,151-52 

53-30 

76-72 

8-40 

1904 

46115 

1,247-28 

Illinois 

137S9 

319-73 

14-90 

25-63 

152-79 

345-36 

Michigan 

346-79 

487-20 

235-71 

278-38 

•37 

71-84 

582-87 

837-42 

West  Virginia 

143-00 

236-28 

15-79 

143  00 

25207 

Massachusetts 

338-37 

977-99 

•72 

•72 

339  09 

978-71 

New  Jersey 

23-61 

191-98 

2-74 

23-61 

194-72 

Province  of  Quebec 

46-14 

61-22 

14-26 

28-55 

6040 

89-77 

Province  of  Ontario 

56-81 

69-16 

1-90 

1-90 

58-71 

7106 

Totals 

3,715-96 

10,404-61 

2,624-43 

5,602-97 

549  17 

1,258-80 

6,889-56 

17,266-38 

In  addition  to  the  mileage  shown  above  the  company  owns  the  following  pieces  of  line  which  it  does  not  operate: — 
Indiana  Harbor  to  G  &  W  Junction,  Indiana,  leased  to  Elgin  Joliet  &  Eastern  Ry  Co  7  53  miles 

St  Joseph  Junction  to  Benton  Harbor,  Michigan,  leased  to  Michigan  Central  Railroad  Co    1-61  " 

914  miles 
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The  New  York  Central  Railroad  Company 
EQUIPMENT  IN  SERVICE 

(EXCLUDING  EQUIPMENT  ON  BOSTON  AND  ALBANY  RAILROAD  AND  OHIO  CENTRAL  LINES,  FOR  WHICH  SEE  SEPARATE  TABLES) 


Locomotives 
For  freight  service 
For  passenger  service 
For  switching  service 
Electric  locomotives 
Dummy  engines 
Inspection  engines 


DEC.  31, 

Number 

1922 

added 

Grand 

to  in- 

total 

vestment 

1,746 

102 

704 

30 

914 

74 

10 

5 

7 

fer  or 
change 
of  class 


DECREASE 
Number  By  trans- 
retired     fer  or 
from  in-  change 
vestment  of  class 


108 
50 
64 


20 
10 

6 


Grand 
total 

1,720 
674 
844 
74 
15 


DECEMBER  31,  1923 

Number  Number 
held  under  held  under 
Number  equipment  other  form 
trusts       of  title 


owned 
1,124 
461 
574 
64 
15 
7 


596 
213 
270 
10 


Totals 

3,455 

137 

- 

222 

36 

3,334 

2,245 

1,089 

Freight-train  cars 

Box  cars 

63,815* 

1,090 

2,260* 

446 

62,199 

36,545 

25,654 

Container  cars 

2 

2 

Fl&t  CEVTS 

3,135 

508 

458 

408 

63 

3  630 

2  592 

1  038 

i^toclv  cars 

2145 

1  201 

4t 

10 

415f 

2925 

l'l78 

1162 

55621 

4053 

7  062 

2  592 

50^020 

26737 

23*283 

Refrigerator  and  produce  cars 

8911 

'812 

1  769 

7954 

1^447 

76 

30 

'  29 

2 

1  522 

1  399 

123 

Totals 

135,076* 

7,740 

497 

11,538* 

11,472 

120,303 

68,453 

51,265 

Passenger-train  cars 

lino  f»  n  pc 

1  184 

40 

12 

108 

1  104 

654 

450 

Coaches,  electric  motor 

'23S 

_ 

'238 

223 

15 

Combination  passenger  cars 

163 

10 

1 

7 

165 

130 

35 

Combination  passenger  cars,  electric  motor 

12 

12 

12 

Other  combination  cars 

128 

24 

104 

29 

75 

Other  combination  cars,  electric  motor 

4 

4 

4 

Dining  cars 

70 

5 

1 

3 

71 

49 

22 

Baggage  and  express  cars 

673 

19 

11 

19 

10 

674 

429 

245 

Baggage  and  express  cars,  electric  motor 

2 

2 

2 

Container  car 

1 

3 

4 

4 

Postal  cars 

73 

73 

44 

29 

Other  passenger-train  cars 

468 

22 

5 

147 

338 

286 

52 

Totals 

3,016 

96 

14 

38 

299 

2,789 

1,866 

923 

Company  service  equipment 

Officers'  and  pay  cars 

25 

2 

1 

22 

22 

Ballast  cars 

1,489 

75 

123 

1,441 

1,047 

394 

Derrick  cars 

91 

7 

1 

5 

94 

94 

Steam  shovels 

31 

1 

30 

30 

Wrecking  cars 

216 

7 

209 

209 

Other  company  service  cars 

5,165 

71 

2,760 

2,283 

1 

5,712 

5,712 

Totals 

7,017 

153 

2,761 

2,421 

2 

7,508 

7,114 

394 

Company  service  floating  equipment 

Tug,  dredge,  pile  drivers  and  scows 

8 

S 

8 

585 


585 


Marine  Department 
Ferry  boats 
Tugs,  steel 
Steam-lighters 
Hoisting-barges 
Barges,  scows  and  grainboats 
Car  floats 

Oil  storage  barges  for  company  use 


DEC.  31, 

1922 


INCREASE 


Totals  (owned) 


Number 
added 


Change  of 
class 


DECREASE 
Number        Change  of 


DEC.  31, 

1923  Capacity 


9 

9 

22 

3 

25 

7 

1 

6 

2,100  tons 

33 

1 

1 

33 

8,450  tons 

173 

25 

23 

1 

174 

58,600  tons 

62 

62 

816  cars 

3 

3 

15,000  bbls 

306 

31 

1 

25 

1 

312 

Average 
capacity 


350  tons 
256  tons 
337  tons 
13  2  cars 
5,000  bbls 


*  Does  not  include  2,003  box  cars,  as  of  December  31,  1922,  leased  to  The  Lake  Erie  and  Western  Railroad  Company,  which  were  sold  during  1923 
t  Cars,  under  lease,  received  from  and  returned  to  owners 
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Annual  Report 

EQUIPMENT  OWNED  OR  LEASED  BY  THE  NEW  YORK  CENTRAL 
RAILROAD  COMPANY  NOT  USED  IN  ITS  OWN  SERVICE 


IN  SERVICE  OF 

B  &  A  OC  CR&I            EI&TH  MDI  Total 

Steam  locomotives                                      RR  lines  n  r  ry 

For  freight  service                                                           159  14  -                   -  -  173 

For  passenger  service                                                    129  10  -                  -  -  139 

For  switching  service                                                         71  6  -                   -  -  77 

Inspection  engine                                                           1  -  -                  -  -  1 


Totals  360  30  -  -  390 


Freight-train  cars 

Boxcars  5,348  -  962  -  -  6,310 

Flat  cars  401  -  -  -  401 

Stock  cars  9  -  -  -  -  9 

Coal  cars  1,400  -  -  -  -  1,400 

Refrigerator  cars  -  -  -  -  7,928  7,928 

Caboose  cars  156  -  -  -  -  156 

Totals  7,314  -  962  -  7,928  16,204 


Passenger-train  cars 

Coaches  285  7  -  -  -  292 

Combination  passenger  cars  43  2  -  -  -  45 

Combination  passenger  car,  electric  motor  1  -  -  -  -  1 

Other  combination  cars  3  3  -  3-9 

Dining  cars  8  -  -  -  -  8 

Baggage  and  express  cars  81  1  -  -  -  82 

Postal  cars  IS  -  -  -  -  18 

Refrigerator  express  cars  -  -  -  -  145  145 

Other  passenger-train  cars  9  -  -  -  -  9 


Totals  448  13  3  145  609 


Company  service  equipment 

Officers'  and  pay  cars  4  -  -  -  -  4 

Ballast  cars  100  -  -  -  -  100 

Derrick  cars  6  -  -  -  -  6 

Steam  shovel  1  -  -  -  -  1 

Wrecking  cars  29  -  -  -  -  29 

Other  work  cars  363  1  -  -  —  364 


Totals  503  1  -  504 
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MILEAGE  STATISTICS 


TRAIN  MILEAGE 


REVENUE  SERVICE 

1923 

1922 

Increase 

Decrease 

Freight  train-miles 
Passenger  train-miles* 
Milk  train-miles 
Other  passenger  train-miles 
Mixed  train-miles 
Special  train-miles 

26,229,072 
25,492,434 
1,651,771 
3,765,864 
175,835 
16,914 

21,829,168 
24,915,683 
1,576,097 
3,035,881 
161,749 
16,035 

4,399,904 
576,751 
75,674 
729,983 
14,0S6 
879 

Total  revenue  train  mileage 
Non-revenue  train-miles 

57,331,890 
1,850,781 

51,534,613 
1,127,833 

5,797,277 
722,948 

Total  train  mileage 

59,182,671 

52,662,446 

6,520,225 

LOCOMOTIVE  MILEAGE 

REVENUE  SERVICE 

Freight  locomotive-miles — steam 
Freight  locomotive-miles — electric 
Passenger  locomotive-miles — steam* 
Passenger  locomotive-miles — electric 
Mixed  locomotive-miles — steam 
Special  locomotive-miles — steam 
Switching  locomotive-miles — steam 
Switching  locomotive-miles — electric 

32,588,627 
37,228 
30,709,427 
1,325,040 
182,024 
20,730 
25,196,293 
i  rty,ooz 

26,278,402 
54,926 
29,012,291 
1,250,830 
170,930 
22,735 
19,766,594 

7co  700 
/  Oo,  i  oo 

6,310,225 

1,697,136 
74,210 
11,094 

5,429,699 

17,698 

2,005 
4  226 

Total  revenue  locomotive-miles — steam 
Total  revenue  locomotive-miles — electric 

88,697,101 
2,111,830 

75,250,952 

o  Arn  e a  a 

2,059,544 

13,446,149 
52,286 

Total  revenue  locomotive  mileage 

90,808,931 

77,310,496 

13,498,435 

Non-revenue  locomotive-miles — steam 
Non-revenue  locomotive-miles — electric 

1,841,116 
5,878 

1,116,442 
4,176 

724,674 
1,702 



Total  non-revenue  locomotive  mileage 

1,846,994 

1,120,618 

726,376 

Total  locomotive-miles — steam 
Total  locomotive-miles — electric 

90,538,169 
2,117,708 

76,367,394 
2,063,720 

14,170,775 
53.9S8 

Total  locomotive  mileage 

92,655,925 

78,431,114 

14,224,811 

CAE,  MILEAGE 

REVENUE  SERVICE 

Freight  car-miles,  in  freight  and  mixed  trains 
Loaded 
Empty 
Caboose 

942,782,401 
532,617,154 
27,097,882 

791,831,419 
399,518,659 
22,428,812 

150,950,982 
133,098,495 
4,660,970 

Total  freight  car-miles 

1,502,497,437 

1,213,778,890 

288,718,547 

Passenger  car-miles,  in  passenger  and  mixed  trains 
Passenger* 

Sleeping,  parlor  and  observation* 

Dining* 

Milk 

Other  passenger-train  cars* 

67,796,336 

/  5,Ooi,  oUo 

7,089,390 
21,009,531 
78,277,870 

66,633,373 

6,680,385 
20,462,060 
70,086,395 

1,162,963 
n  one  c:qs 

409,005 
547,471 
8,191,475 

Total  passenger  car-miles 

253,057,935 

237,538,423 

15,519,512 

Special  car -miles 
Freight — loaded 
Freight — empty 
Caboose 
Passenger 

Sleeping,  parlor  and  observation 
Dining 

Other  passenger-train  cars 

246,558 

16,813 
66,126 
5,296 

2,609 

250,182 
156 
15,457 
70,502 
1,734 
57S 
1,190 

1,356 
3,562 
1,419 

3,624 
156 

4,376 

578 

Total  special  car-miles 

337,402 

339,799 

2,397 

Total  revenue  car  mileage 
Non-revenue  car-miles 

1,755,892,774 
5,287,169 

1,451,657,112 
3,329,420 

304,235,662 
1,957,749 

Total  car  mileage 

1,761,179,943 

1,454,986,532 

306,193,411 

♦Excluding  New  York  Central  trains  on  North  Adams  Branch  of  Boston  &  Albany  Railroad 
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TRAFFIC  STATISTICS 

DESCRIPTION  OF  REVENUE  FREIGHT  MOVED 


NUMBER  OF  CARLOADS 

COMMODITY 

NUMBER  OF 

TONS 

(2,000  pounds) 

Decrease 

Increase 

1922 

1923 

PRODUCTS  OF  AGRICULTURE 

1923 

1922 

Increase 

Decrease 

0,0/ L 

9Q  1fi1 

34,733 

Wheat 

1    Q  CO  7K1 
1,000,(01 

1  ISO  4QQ 

16Q  952 

1  A  01  A 

AO  f)G1 

25,877 

Com 

yo/,yoo 

1,615,913 

647,978 

3,821 

27,043 

23,222 

Oats 

719,643 

852,204 

132,561 

3,828 

11,352 

7  524 

Other  grain 

263,733 

499  700 

1  QA7 

ioo,yo< 

1,627 

43,892 

45,519 

Flour  and  meal 

1,254,865 

1,183,490 

71,375 

1,467 

53,333 

54,800 

Other  mill  products 

1,243,453 

1,160,227 

83,226 

1,484 

42,158 

43,642 

Hay,  straw  and  alfalfa 

522,533 

501,306 

21,227 

131 

1,142 

i  m  i 

1,U1J. 

Tobacco 

11,702 

13,485 

1  7QQ 
1,  /  So 

555 

6,958 

7,513 

Cotton 

105,732 

99,101 

6,631 

74 

1,383 

1,457 

Cotton  seed  and  products,  except  oil 

33,903 

29,541 

4,362 

3,684 

5,476 

9,160 

Citrus  fruits 

139,199 

89,466 

49,733 

4,579 

56,268 

51,689 

Other  fresh  fruits 

693,122 

761,241 

68,119 

2,770 

11,422 

14,192 

Potatoes 

270,181 

219,253 

50,928 

926 

22,578 

23,504 

Other  fresh  vegetables 

291,219 

283,413 

7,806 

114 

3,603 

3,717 

Dried  fruits  and  vegetables 

76,271 

81,640 

5,369 

921 

17,345 

18,266 

Other  products  of  agriculture 

403,980 

370,250 

33,730 

17K  90£ 
61 0,ZUO 

365,826 

Total 

o  ore  OOO 
OjOOO,  ZZZ 

8  872  72Q 

516,507 

• 

ANIMALS  AND  PRODUCTS 

86 

1,024 

1,110 

Horses  and  mules 

12,427 

11,591 

836 

45 

22,228 

22,273 

Cattle  and  calves 

253,046 

254,218 

1,172 

820 

6,895 

7,715 

Sheep  and  goats 

71,542 

67,810 

3,732 

7,664 

32,153 

S17 
oy,5li 

Hogs 

460,810 

369,384 

91,426 

7,662 

53,950 

61,612 

Fresh  meats 

722,600 

637,469 

85,131 

10,973 

27,025 

37,998 

Other  packing-house  products 

644,901 

445,153 

199,748 

3,252 

10,937 

14,189 

Poultry- 

157,422 

123,896 

33,526 

1,091 

11,763 

12,854 

Eggs 

143,296 

131,902 

11,394 

765 

11,273 

12,038 

Butter  and  cheese 

152,779 

138,417 

14,362 

355 

6,035 

5,680 

Wool 

73,290 

76,267 

2,977 

134 

7,508 

7,642 

Hides  and  leather 

14S,788 

143,941 

4,847 

3,027 

66,321 

69,348 

Other  animals  and  products 

834,551 

862,183 

27,632 

00,104: 

9^7  119 
ijO  / ,  1 1Z 

292,276 

Total 

Q  A7£  A£9 
0,0/  O,'±04 

3,262,231 

413,221 



PRODUCTS  OF  MINES 

78,412 

92,311 

170,723 

Anthracite  coal 

7,875,995 

4,294,575 

3,581,420 

301,576 

500,669 

802,245 

Bituminous  coal 

41,806,589 

25,683,530 

16,123,059 

21,906 

23,239 

45,145 

Coke 

1,502,772 

736,430 

766,342 

32,382 

90,994 

123,376 

Iron  ore 

8,326,470 

5,649,512 

2,676,958 

3,443 

3,864 

7,307 

Other  ores  and  concentrates 

313,759 

158,094 

155,665 

134 

400 

266 

Base  bullion  and  matte 

12,517 

15,925 

3,408 

37,797 

126,902 

164,699 

Clay,  gravel,  sand  and  stone 

7,914,308 

6,053,642 

1,860,666 

396 

173 

569 

Crude  petroleum 

18,299 

5,340 

12,959 

132 

5,911 

6,043 

Asphaltum 

189,142 

182,340 

6,802 

1,519 

8,462 

9,981 

Salt 

292,975 

248,879 

44,096 

1,974 

3,938 

5,912 

Other  products  of  mines 

191,088 

122,191 

68,897 

479,403 

S56,863 

1,336,266 

Total 

68,443,914 

43,150,458 

25,293,456 
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The  New  York  Central  Railroad  Company 
TRAFFIC  STATISTICS  {continued) 

DESCRIPTION  OF  REVENUE  FREIGHT  MOVED  (conclude® 

NUMBER  OF  CARLOADS  COMMODITY  NUMBER  OF  TONS 

(2,000  pounds) 


Decrease 

Increase 

1922 

1923 

PRODUCTS  OF  FORESTS 

1923 

1922 

Increase  Decrease 

5,646 

8,510 

14,156 

Logs,  posts,  poles  and  cord  wood 

374,724 

253,143 

121,581 

4,005 

3,505 

7,510 

Ties 

217,897 

105,765 

112,132 

1,252 

21,562 

20,310 

Pulp  wood 

527,951 

574,261 

46,310 

27,960 

104,478 

132,438 

Lumber,  timber,  box  shooks,  staves  and 

headings 

3,302,361 

2,562,656 

739,705 

943 

9,934 

10,877 

Other  products  of  forests 

212,444 

201,495 

10,949 

37,302 

147,989 

185,291 

Total 

4,635,377 

3,697,320 

938,057 

MANUFACTURES  AND  MISCELLANEOUS 


17,001 

73,893 

90,894 

Refined  petroleum  and  its  products 

2,412,170 

1,949,746 

462,424 

4  043 

3  796 

v  cgeijtLkJ.it;  uiid 

90  804 

101  122 

1,616 

19,885 

21,501 

Sugar,  syrup,  glucose  and  molasses 

558,951 

515,047 

43,904 

267 

232 

Boats  and  vessel  supplies 

2,840 

4,313 

12  881 

15  897 

28,778 

6^0  599 

2,026 

3^516 

5,542 

Rails  and  fastenings 

233,305 

136,031 

97,274 

33,025 

88,366 

121,391 

Bar  and  sheet  iron,  structural  iron  and  iron 

pipe 

3,930,109 

2,755,849 

1,174,260 

2,449 

17,718 

20,167 

Other  metals,  pig,  bar  and  sheet 

645,233 

557,534 

87,699 

11,558 

35,992 

47,550 

Castings,  machinery  and  boilers 

918,534 

675,472 

243,062 

8,727 

33,115 

41,842 

Cement 

1,612,144 

1,270,123 

342,021 

13,622 

29,201 

42,823 

Brick  and  artificial  stone 

1,542,638 

1,019,004 

523,634 

4,290 

46,815 

51,105 

Lime  and  plaster 

1,481,059 

1,278,410 

202,649 

1,456 

6,350 

7,806 

Sewer  pipe  and  drain  tile 

135,027 

115,133 

19,894 

12,378 

14,484 

26,862 

Agricultural  implements  and  vehicles,  other 

than  automobiles 

369,419 

200,466 

168,953 

68,558 

125,050 

193,608 

Automobiles  and  autotrucks 

1,380,124 

876,341 

503,783 

462 

2,967 

3,429 

Household  goods  and  second-hand  furniture 

25,313 

21,776 

3,537 

3,519 

9,479 

12,998 

Furniture  (new) 

1 10,816 

80,641 

30,175 

380 

3,356 

3,736 

Beverages 

73,437 

65,020 

8,417 

710 

4,191 

4,901 

Ice 

149,479 

125,081 

24,398 

11,962 

11,925 

Fertilizers  (all  kinds) 

286,145 

278,215 

7,930 

6,932 

39,364 

46,296 

Paper,  printed  matter  and  books 

1,125,650 

950,718 

174,932 

4,813 

41,465 

46,278 

Chemicals  and  explosives 

1,321,909 

1,141,746 

180,163 

1,477 

11,281 

12,758 

Textiles 

168,052 

141,606 

26,446 

1,388 

23,878 

25,266 

Canned  goods  (all  canned  food  products) 

539,758 

511,612 

28,146 

64,339 

362,191 

426,530 

Other  manufactures  and  miscellaneous 

8,929,200 

7,498,463 

1,430,737 

273,288 

1,024,726 

1,298,014 

Total 

29,485,199 

23,062,030 

6,423,169 

815,778 

2,661,895 

3,477,673 

Grand  total  carload  traffic 

114,596,164 

82,044,768 

32,551,396 

Merchandise — All  L  C  L  freight 

4,037,004 

4,032,465 

4,539 

Grand  total  traffic 

118,633,168 

S6,077,233 

32,555,935 
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TRAFFIC  STATISTICS  (concluded) 


r  K-EjIOH  1 

1  noo 

Increase 

Decrease 

Tons  of  revenue  freight  carried 

A  ■LO,U-l)*J  T  1UO 

OU,U  (  1  ,  tiOO 

39  03^ 

Tons  of  company  freight  carried 

J.  U,  O  U^  j\J  J.V 

9  S07  Q7A 
o,oJ /  ,o / 1) 

Total  tons  of  freight  carried 

133,335,063 

96,S81,252 

36,453,811 

Tons  of  revenue  freight  carried  one  mile 

22,764,911,822 

17,648,981,291 

5,115,930,531 

Tons  of  company  freight  carried  one  mile 

O  r(Vl  (ICO  "7AO 

2,oUU,058,79o 

1,/ 12,632,435 

787,426,303 

Total  tons  of  freight  carried  one  mile 

25,264,970,620 

19,361,613,720 

5,903,356,894 

Miles  of  road  operated  in  freight  service 

5,654-69 

5,676-08 

21-39 

Tons  of  revenue  freight  carried  one  mile  per  mile  of  road 

4,025,846 

3,109,361 

916,485 

Tons  all  freight  carried  one  mile  per  mile  of  road 

4,467,967 

3,411,089 

1,056,878 

Average  distance  haul  of  one  ton  of  revenue  freight 

miles  19TS9 

miles  205-04 

miles  1315 

Average  distance  haul  of  one  ton  of  all  freight 

mjlpq  1SO-J.Q 

111  lit  O   LOi)  TiO 

nines  itiif  oo 

nines  iu  01 

A  >rfivo  rro  y\i ityi r^-o-r  r\f  f  Arc  c\i  -rPXfpriiiO  t  vpi tfr n t  npr  fr  n  i  "n  tyi i  Ipf  1  i 

AvoriiKQ  iiuiiiuei  ui  luiio  ui  i  u v ciiuc  n eignu  uei  tiu.ui  uin-cv^ 

862-15 

802-26 

59*89 

A  I'-nr-rii  era  n  i  ityi  rior  fit  f/^Tic  nf  oil  l  rot  <r  m  t  tipr  rTO  1 Tl  tti  i  1  p  mi 
A V Gl  cU-LC  11U1111H1    Ul    IUI1B  Ul   till  ll-cl^Ilt  JJcI    Llillll  lllllclyi^ 

880-44 

76'39 

A  ifflrji  trc*  "nil mhnv  r\f  +  j"m  C  l*Al7Alt110  f  TPi  <r  n  t  nor  lnnflP/'l  nnv  m 1  !p 
AVcI  "-{^t  llUHlUt  1  Ul    IULIS  1  C  V  1 11  LlC  <  1  '  1  -  1  1  1  JJCI  lUaUcU  <-ilI  IJlllG 

24*15 

22-29 

l'S6 

Average  number  of  tons  of  all  freight  per  loaded  car  mile 

26-80 

24-45 

2-35 

Average  number  of  freight  cars  per  train  mile® 

56-90 

5519 

1-71 

Average  number  of  loaded  cars  per  train  mile® 

35-70 

3601 

•31 

Average  number  of  empty  cars  per  train  mile® 

20-17 

1817 

200 

Total  freight  revenue 

$235,652,032.59 

$197,980,517.80 

$37,671,514.79 

Average  amount  received  for  each  ton  of  freight 

$1.99 

$2.30 

$0.31 

Average  revenue  per  ton  per  mile 

cents  1-035 

cents  1-122 

cent  "087 

Average  revenue  per  mile  of  road 

$41,673.73 

$34,829.80 

$6,843.93 

Average  revenue  per  train  mile® 

$8.92 

$9.00 

$0.08 

Number  of  interline  passengers  carried 

2,965,653 

2,686,817 

27o,oo6 

Number  of  local  passengers  carried 

in  en"?  eni 

iy,o3/,o9i 

19,o32,rJ9 

95,108 

Number  of  commutation  passengers  carried 

on  7fi7  i  nn 
61,  i\jf ,  lUo 

O  1    f\{\  A   O  Tfl 

oi,uy4,s/y 

1  R1  9  OOP, 

Total  number  of  revenue  passengers  carried 

55,210,449 

53,414,495 

1,795,954 

Total  number  of  revenue  passengers  carried  one  mile 

o  Tcro  ooo  onn 
2,7oS,22j,39J 

2, 572,565, o97 

ice     ITT  nnc 
180,00/, 990 

TVTi  1  oc  fif  rn*i  m  rmovifofl  i  ti  r^itiCPTKTPr  Qpn,*  i  op 

lVlllUo  Ul   lUilU  UJJCI  tbuCU  Ill  [Ji!;">"M.llJil_l    OL1  VH.C 

5,099-76 

Ft  003  OS 

U,  U  »J  O  Uv 

5-78 

T?  iivoTiiw  T^*iG«r»Ti  rroi*G  pnrnnn  nnp  m  i  1  p  npr  rn  1 1  p  nt  ron  H 

i_\  Kz  \  '  I  J  I  1 1..    1  'Jpi^t  U^l  I  o   LlIIIILU   U11C   1111 1C    IJCi    1 11 1  It.    Ul  lUaU 

540  854 

505,021 

35  833 

Average  distance  each  revenue  passenger  carried 

miles  49'96 

miles  48  - 1 6 

miles  1-80 

Average  number  of  passengers  per  train  mile(2) 

107 

103 

4 

A  Torn  cro  niitnlipr  nf  TiiwPTHj'prts  not*  pnr  milp 
\  K.I          ii  uiu  yjv.  i  ui  jJLio.T^tii^i.in  I'^-i  Liii   1 1 1  m  ' 

17-92 

17-50 

•42 

Average  number  of  passenger-carrying  cars  per  train  mile@ 

5-99 

5-86 

•13 

Average  number  of  cars  in  passenger  trains 

8-17 

804 

•13 

Average  number  of  passenger  cars  in  mixed  trains 

1-77 

219 

•42 

Total  passenger  revenue 

$85,931,138.88 

$79,837,137.79 

$6,094,001.09 

Average  amount  received  from  each  passenger 

$1.55-6 

$1.49-5 

$0.06- 1 

Average  revenue  per  passenger  per  mile 

cents  3-115 

cents  3-103 

cent  -012 

Total  passenger  service  train  revenue 

$112,435,664.31 

$104,404,724.11 

$8,030,940.20 

Average  passenger  service  train  revenue  per  mile  of  road 

$22,047.25 

$20,495.71 

$1,551.54 

A  Torn  rrp  unsspTiffAr  uprvinp  trim  rpvoniip  "nor  train  TTiilpi"?1 

11  \l_lillil,   I/CKtv>JI  1            Ml  V  ILC    tltllll   IL  \  C11UC   JJCI    LI  oUl    1  .  .  1  • ' 

$3.61 

$3.52 

$0.09 

Operating  revenues 

$365,175,188  48 

$316,620,098  02 

$48,555,090  46 

Operating  expenses 

278,602,021  02 

250,400,469  63 

28,201,551  39 

Net  operating  revenue 

$86,573,167  46 

$66,219,628  39 

$20,353,539  07 

Average  mileage  of  road  operated 

5,699-73 

5,71008 

10-35 

Operating  revenues  per  mile  of  road 

$64,068  86 

$55,449  33 

$8,619  53 

Operating  expenses  per  mile  of  road 

.48,879  86 

43,852  36 

5,027  50 

Net  operating  revenue  per  mile  of  road 

$15,189  00 

$11,596  97 

$3,592  03 

©  "Freight  train  miles"  includes  total  "mixed  train  miles" 
©"Passenger  train  miles"  includes  total  "mixed  train  miles" 


STATEMENTS 
SHOWING  SEPARATELY  THE  OPERATIONS  OF  THE 
BOSTON  AND  ALBANY  RAILROAD 
THE  NEW  YORK  CENTRAL  RAILROAD  COMPANY,  LESSEE 
FOR  THE  YEAR  ENDED  DECEMBER  31,  1923 


The  operating  revenues  of  the  Boston  and  Albany  Railroad  for  the  year  1923,  compared  with  1922, 
increased  $4,145,877.85,  or  12-7  per  cent. 

Freight  revenue  increased  $3,155,392.25,  or  17-6  per  cent.  Revenue  freight  increased  2,592,082  tons. 
The  average  number  of  tons  of  revenue  freight  per  train  mile  in  1923  was  394-33  as  against  353-08  in  1922, 
an  increase  of  11-7  per  cent.  Total  average  train  load,  including  company  freight,  amounted  to  418-75 
tons  in  1923,  as  against  373  61  in  1922,  an  increase  of  45'14  tons,  or  12-1  per  cent. 

Passenger  revenue  increased  $558,370.91,  or  5-2  per  cent;  revenue  passengers  carried  increased  195,820, 
or  1*4  per  cent. 

Rail  operating  expenses  (exclusive  of  equipment  retirements  and  depreciation)  increased  $3,420,692.29, 
equal  to  13-8  per  cent.  Operating  expenses,  including  equipment  retirements  and  depreciation,  increased 
$3,451,534.39,  or  13-6  per  cent.  Expenses  for  maintenance  of  way  increased  $1,172,938.62;  maintenance 
of  equipment  expenses  increased  $1,083,532.07  and  transportation  expenses  increased  $1,130,530.64. 

Four  track  bridges  and  twenty-five  culverts  were  renewed  or  extended  during  the  year. 

Rock  ballasting  was  installed  for  10-31  miles  of  double  track  on  the  Boston  Division. 

In  connection  with  the  Springfield  improvements,  preliminary  work  practically  completed  during  the 
year  included  the  following:  Paving  and  drainage  in  the  Liberty  Street  freight  yard,  construction  of  new 
switching  lead,  scale  pit,  inter-track  freight  platform  and  also  retaining  walls  in  connection  with  the  pas- 
senger facilities.    Excavation  work  for  the  baggage,  mail  and  express  building  has  also  been  completed. 

Hay  Shed  No.  1  at  Huntington  Avenue,  Boston,  was  entirely  reconstructed  into  a  modern  automobile 
loading  and  unloading  platform. 

New  equipment  was  received  during  the  year  as  follows: 

Seven  class  H-lOa  freight  locomotives  and  eight  class  U-2k  switching  locomotives;  five 
all-steel  combination  cars,  and  three  steel  coaches,  on  an  order  of  ten;  twenty  automatic  air  dump 
cars,  one  Russell  two-track  snow  plow  and  two  flangers,  and  one  Jordan  spreader  and  one  American 
ditcher. 

During  the  year  twelve  light  freight,  passenger  and  switching  locomotives  were  dismantled. 
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BOSTON  AND  ALBANY  RAILROAD 
The  New  York  Central  Railroad  Company,  Lessee 

INCOME  ACCOUNT  FOR  THE  YEAR 


Operating  income 
Railway  operations 

Railway  operating  expenses 

Year  ended 
Dec.  31,  1923 

394- 06  miles 
operated 

$36,687,781  66 
28,826,757  70 

Year  ended 
Dec.  31,  1922 

393-93  miles 
operated 

$32,541,903  81 

25,375,223  31 

Increase 
-13  mile 

$4,145,877  85 
3,451,534  39 

Decrease 

Net  revenue  from  railway  operations 

87,861,023  96 

$7,166,680  50 

$694,343  46 

Percentage  of  expenses  to  revenues 

(78-57) 

(77-98) 

(  -59) 

Railway  tax  accruals 
Uncollectible  railway  revenues 

$1,626,315  62 
5,530  33 

$1,525,315  29 
19,745  97 

$101,000  33 

$14,215  64 

Railway  operating  income 

$6,229,178  01 

$5,621,619  24 

$607,558  77 

Equipment  rents,  net  debit 
Joint  facility  rents,  net  debit 

$1,467,853  54 
227,373  93 

$931,689  37 
200,340  45 

$536,164  17 
27,033  48 

Net  railway  operating  income 

$4,533,950  54 

$4,489,589  42 

$44,361  12 

Non-operating  income 

Miscellaneous  rent  income  $194,996  46  $206,148  31  $11,151  85 

Income  from  unfunded  securities  and  accounts  50,105  99  120,238  34  70,132  35 

Miscellaneous  income  33,470  71*  136,663  78*  $103,193  07 


Total  non-operating  income  $211,631  74  $189,722  87  $21,908  87 


Gross  income         $4,745,582  28         $4,679,312  29  $66,269  99 


Deductions  from  gross  income 
Rent  for  leased  roads 
Miscellaneous  rents 
Interest  on  unfunded  debt 
Miscellaneous  income  charges 

Total  deductions  from  gross  income 

Surplus 


$3,194,126  77 

6,000  00 

467  26 

79  43f 

$3,200,514  60 

$1,545,067  68 


$3,192,534  46 
1,750  00 
5,398  68 
1,820  15 

$3,201,503  29 

$1,477,809  00 


$1,592  31 
4,250  00 


$4,931  42 
1,899  58 


',258 


*  Debit  balance 
t  Credit  balance 
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BOSTON  AND  ALBANY  RAILKOAD 

The  New  York  Central  Railroad  Company,  Lessee 

DETAIL  OF  RAILWAY  OPERATING  REVENUES 


KJkVEjN  U-fcib  rKOM  lKANbPOKlAllON 

1923 

1922 

Increase 

Decrease 

Freight 

$21,032,775  00 

$17,877,382  75 

$3,155,392  25 

Passenger 

1  1    O^T  /(OA    T A 

11,277, 42U  74 

in  ^71  A  r\Af\  DO 

10,719,049  83 

ceo  o*7A  nt 

558,370  91 

Excess  baggage 

49,983  15 

47,408  15 

2,575  00 

Mail 

812,279  77 

770  074  34 

42,205  43 

Express 

1  374  301  92 

1,301,742  06 

72  559  86 

Other  passenger  train 

141  Q^9  06 

111,  Jt)^  \J\J 

*>1  806  63 

Milk 

50,512  11 

53,270  64 

$2,758  53 

Switching 

540,760  40 

366,903  31 

173,857  09 

Special  service  train 

6  430  50 

5  439  00 

991  50 

Other  freight  train 

5,756  51 

5,625  24 

131  27 

Total 

$35,313,958  79 

$31,288,827  38 

$4,025,131  41 

IJNOlD-bjN  lALi  AJN-U  JU1JN  1  rAUlLllY 

Dining  and  buffet 

$367,674  17 

$348,290  50 

$19,383  67 

Station  restaurant 

202,226  31 

204,660  90 

$2,434  59 

Station  and  train  privileges 

66,945  83 

69,499  50 

2,553  67 

Parcel  room 

39,366  90 

36,105  35 

3,261  55 

Storage — freight 

24,253  50 

29,512  40 

5,258  96 

Storage — baggage 

4,058  31 

3,627  91 

430  40 

Demurrage 

230,269  44 

122,213  45 

108,055  99 

Telegraph  and  telephone 

211  76 

208  78 

2  98 

Grain  elevator 

55,457  47 

58,289  12 

2,831  65 

Rents  of  buildings  and  other  property 

29,687  11 

26,318  58 

3,368  53 

Miscellaneous 

234,333  80 

235,023  10 

689  36 

Joint  facilities  revenue — Cr. 

127,746  77 

125,846  88 

1,899  89 

Joint  facilities  revenue — Dr. 

8,408  50 

6,520  16 

1,888  34 

Total 

$1,373,822  87 

$1,253,076  43 

$120,746  44 

Total  railway  operating  revenues 

$36,687,781  66 

$32,541,903  81 

$4,145,877  85 

DETAIL  OF  RAILWAY  OPERATING  EXPENSES 


MAINTENANCE  OF  WAY  AND  STRUCTURES 

1923 

1922 

Increase 

Decrease 

Superintendence 

$209,273  18 

$204,377  43 

$4,895  75 

Roadway  maintenance 

409,429  65 

339,462  77 

69,966  88 

Tunnels  and  subways 

3,167  92 

3,292  86 

$124  94 

Bridges,  trestles  and  culverts 

137,828  16 

179,561  99 

41,733  83 

Ties 

387,433  50 

385,568  83 

1,864  67 

Rails 

330,827  13 

355,343  73 

24,516  60 

Other  track  material 

303,779  21 

337,744  96 

33,965  75 

Ballast 

86,731  85 

68,210  40 

18,521  45 

Track  laying  and  surfacing 

1,324,770  66 

784,992  25 

539,778  41 

Right-of-way  fences 

84,301  71 

44,197  34 

40,104  37 

Snow  and  sand  fences  and  snowsheds 

289  13 

8  08* 

297  21 

Carried  forward 

$3,277,832  10 

$2,702,744  48 

Credit 
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BOSTON  AND  ALBANY  RAILROAD 

The  New  York  Central  Railroad  Company,  Lessee 

DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (continued) 


MAINTENANCE  OF  WAY  AND  STRUCTURES 


(concluded) 

1923 

1922 

Increase 

Decrease 

Brought  forward 

$3,277,832  10 

$2,702,744 

48 

Crossings  and  signs 

79,001  84 

90,077 

12 

$11,075  28 

Station  and  office  buildings 

659,742  77 

230,433 

66 

$429,309  11 

Roadway  buildings 

30,838  39 

11,511 

79 

19,326  60 

Water  stations 

17,701  90 

28,190 

31 

10,488  41 

Fuel  stations 

17,861  81 

27,264 

62 

9,402  81 

Shops  and  enginehouses 

164,354  50 

158,076 

68 

6,277  82 

Grain  elevators 

22,279  92 

9,885 

68 

12,394  24 

Storage  warehouses 

3,445  34 

2,576 

96 

868  38 

Wharves  and  docks 

44,021  78 

9,281 

51 

34,740  27 

Gas  producing  plant 

79  44* 

1,286 

41* 

1,206  97 

Telegraph  and  telephone  lines 

52,636  80 

64,855 

83 

12,219  03 

Signals  and  interlockers 

359,449  21 

334,738 

95 

24,710  26 

Power  plant  buildings 

1,391  87 

3,199 

86 

1,807  99 

Power  transmission  systems 

146  58 

455 

60 

309  02 

Power  distribution  systems 

10,310  29 

4,228 

03 

6  082  26 

Power  line  poles  and  fixtures 

2,172  93 

2,731 

99 

559  06 

Miscellaneous  structures 

261 

66 

261  66 

Roadway  machines 

16,786  60 

17,869 

85 

1,083  25 

Small  tools  and  supplies 

46,446  53 

46,085 

91 

360  62 

Removing  snow,  ice  and  sand 

215,423 '46 

95,225 

20 

120,198  26 

Assessments  for  public  improvements 

1,827  88 

314 

18 

1,513  70 

Injuries  to  persons 

32,939,98 

36,269 

06 

3,329  08 

Insurance 

54,915  40 

59,194 

72 

4,279  32 

Stationery  and  printing 

7,029  73 

8,337 

72 

1,307  99 

Other  expenses 

3,113'30 

899 

27 

2,214  03 

Maintaining  joint  tracks,  yardfand  other  facilities- 

-Dr. 

131,955118 

140,766 

68 

8,811  50 

Maintaining  joint  tracks,  yardjand  other  facilities- 

-Cr. 

9,947*57 

13,530 

45 

3,582  88 

Total 

$5,243,599  08 

$4,070,660 

46 

$1,172,938  62 

MAINTENANCE  OF  EQUIPMENT 


Superintendence 

$115,486 

92 

$115,102 

79 

$384 

13 

Shop  machinery 

96,258 

44 

64,084 

64 

32,173 

80 

Power  plant  machinery 

7,264 

14 

3,084 

97 

4,179 

17 

Steam  locomotives — repairs 

2,495,167 

68 

1,981,173 

88 

513,993 

80 

Steam  locomotives — depreciation 

234,44S 

17 

207,570 

81 

26,877 

36 

Steam  locomotives — retirements 

27,648 

20 

9,324 

21 

18,323 

99 

Freight-train  cars — repairs 

2,038,S26 

38 

1,459,881 

66 

578,944 

72 

Freight-train  cars — depreciation 

176,619 

58 

177.6S2 

42 

$1,062  84 

Freight-train  cars — retirements 

13,773 

43 

25.S14 

40 

12,040  97 

Passenger-train  cars — repairs 

540,329 

01 

575,731 

44 

30,402  43 

Passenger-train  cars — depreciation 

123,118 

19 

123,740 

87 

622  68 

Passenger-train  cars — retirements 

3,815 

20 

3,096 

29 

718 

91 

Motor  equipment  of  cars — repairs 

729 

73 

1,487 

88 

758  15 

Work  equipment — repairs 

73,823 

49 

52,306 

48 

21,517 

01 

Work  equipment — depreciation 

20,772 

90 

19,465 

20 

1,307 

70 

Work  equipment — retirements 

7,344 

82 

10,844 

76 

3,499  94 

Miscellaneous  equipment — repairs 

449 

88 

149 

81 

300 

07 

Miscellaneous  equipment — depreciation 

851 

04 

10 

47 

840 

57 

Carried  forward 

$5,981,727 

20 

$4,830,552 

98 

*  Credit 
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BOSTON  AND  ALBANY  RAILROAD 

The  New  York  Central  Railroad  Company,  Lessee 
DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (continued) 


MAINTENANCE  OF  EQUIPMENT  (concluded) 

1923 

1922 

Increase 

Decrease 

Brought  forward 

$5,981,727  20 

$4,830,552  98 

Injuries  to  persons 

39,371  93 

31,155  70 

$8,216  23 

Insurance 

15,976  31 

16,582  94 

$606  63 

Stationery  and  printing 

10.366  37 

9,653  60 

712 

77 

Other  expenses 

3,394  72 

79,359  24 

75,964  52 

Total 

$6,050,836  53 

$4,967,304  46 

$1,083,532  07 

TRAFFIC  EXPENSES 

Superintendence 

8145,024  98 

$141,830  97 

m 

Outside  agencies 

143,527  12 

134,146  75 

9,380 

Q7 

Advertising 

19,740  41 

18,507  49 

1  OQO 

ni) 

Traffic  associations 

4,963  14 

4,723  65 

OQfi 
Z6\J 

AO 

Fast  freight  lines 

67  26 

102  60 

$35  34 

Insurance 

9  63 

13  01 

3  38 

Stationery  and  printing 

27,715  09 

35,258  47 

7,543  38 

Other  expenses 

45  82 

09 

Total 

$341,093  45 

$334,582  94 

$6,510 

51 

TRANSPORTATION  F.XPFA'SFS 

A.  ill  -  '  '    1  w  1  i  J.  .  \  ±  1         >      DAI  f  1 

Superintendence 

$325,102  16 

$296,606  35 

$28,495 

81 

Dispatching  trains 

84,039  09 

76,911  72 

7,127 

37 

Station  employees 

2,309,639  90 

2,177,934  57 

131,705 

33 

Weighing,  inspection  and  demurrage  bureaus 

1,077  57 

1,795  30 

$717  73 

Station  supplies  and  expenses 

236,636  70 

212,338  30 

24,298 

40 

Yardmasters  and  yard  clerks 

309,885  03 

281,918  29 

27,966 

74 

Yard  conductors  and  brakemen 

784,395  92 

595,399  93 

188,995 

99 

Yard  switch  and  signal  tenders 

125,884  05 

121,252  51 

4,631 

54 

Yard  enginemen 

690,607  06 

495,445  35 

195,161 

71 

Fuel  for  yard  locomotives 

648,727  61 

613,028  63 

35,698 

9S 

Water  for  yard  locomotives 

21,444  34 

13,029  39 

8,414 

95 

Lubricants  for  yard  locomotives 

10,363  67 

8,870  17 

1,493 

50 

Other  supplies  for  yard  locomotives 

5,926  41 

4,272  91 

1,653 

50 

Enginehouse  expenses — yard 

163,408  72 

143,907  99 

19,500 

73 

Yard  supplies  and  expenses 

10,503  65 

8,947  20 

1,556 

45 

Operating  joint  yards  and  terminals — Dr. 

ziijOyo  y< 

iyo,ouu  to 

16,098 

54 

Operating  joint  yards  and  terminals — Cr. 

207,238  71 

165,527  70 

41,711  01 

Train  enginemen 

1,583,080  15 

1,345,419  69 

237,660 

46 

Train  motormen 

3,796  19 

3,784  04 

12 

15 

Fuel  for  train  locomotives 

4,413,610  63 

4,595,849  78 

182,239  15 

Train  power  purchased 

2,534  34 

1,233  98 

1,300 

36 

Water  for  tram  locomotives 

112,726  88 

91,557  74 

21,169 

14 

Lubricants  for  train  locomotives 

61,510  23 

53,012  71 

8,497 

52 

Other  supplies  for  train  locomotives 

32,761  94 

24,111  29 

8,650 

65 

Enginehouse  expenses — train 

677,626  68 

608,906  25 

68,720 

43 

Trainmen 

1,721,089  21 

1,524,862  21 

196,227 

00 

Train  supplies  and  expenses 

380,938  95 

384,761  61 

3,822  66 

Signal  and  interlocker  operation 

361,137  22 

355,533  89 

5,603 

33 

Carried  forward 

$15,082,S14  56 

$14,070,664  53 
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BOSTON  AND  ALBANY  RAILROAD 

The  New  York  Central  Railroad  Company,  Lessee 

DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (concluded) 


TRANSPORTATION  EXPENSES  (concluded) 

1923 

1922 

Increase 

Decrease 

Brought  forward 

$15,082,814 

56 

$14,070,664 

53 

Crossing  protection 

92,056 

47 

82,233 

60 

$9,822  87 

Drawbridge  operation 

1,378 

14 

2,053 

28 

$675  14 

Telegraph  and  telephone  operation 

3,327 

28 

4,062 

40 

735  12 

Stationery  and  printing 

113,921 

33 

93,010 

05 

20,911  28 

Other  expenses 

22,138 

56 

33,147 

15 

11,008  59 

Operating  joint  tracks  and  facilities — Dr. 

9,018 

91 

10,052 

44 

1,033  53 

Operating  joint  tracks  and  facilities — Cr. 

21,547 

02 

23,537 

78 

1,990  76 

Insurance 

5,397 

29 

7,254 

05 

1,856  76 

Clearing  wrecks 

38,889 

83 

29,114 

22 

9,775  01 

Damage  to  property 

32,273 

10 

35,237 

42 

2,964  32 

Damage  to  live  stock  on  right  of  way 

379 

84 

26 

28 

353  56 

Loss  and  damage — freight 

300,000 

00 

204,000 

00 

96,000  00 

Loss  and  damage — baggage 

3,085 

10 

3,717 

99 

632  89 

Injuries  to  persons 

115,112 

57 

116,679 

69 

1,567  12 

Total 

$15,798,245  96 

$14,667,715  32 

$1,130,530  64 

MISCELLANEOUS  OPERATIONS 


Dining  cars 

$401,786  11 

$379,424  09 

$22,362  02 

Station  restaurants,  etc 

163,991  96 

152,184  42 

11,807  54 

Grain  elevators 

43,457  51 

38,298  39 

5,159  12 

Other  miscellaneous  operations 

48,084  58 

40,443  14 

7,641  44 

Total 

$657,320  16 

$610,350  04 

$46,970  12 

GENERAL  EXPENSES 

Salaries  and  expenses  of  general  officers 

$68,616  69 

$65,208  45 

$3,408  24 

Salaries  and  expenses  of  clerks  and  attendants 

360,951  92 

365,549  87 

$4,597  95 

General  office  supplies  and  expenses 

27,163  04 

28,108  87 

945  83 

Law  expenses 

73,110  83 

75,642  15 

2,531  32 

Insurance 

166  00 

415  49 

249  49 

Pensions 

112,081  87 

99,910  22 

12,171  65 

Stationery  and  printing 

23,285  19 

20,696  45 

2,588  74 

Valuation  expenses 

50,767  39 

54,363  78 

3,596  39 

Other  expenses 

16,084  98 

10,489  14 

5,595  84 

General  joint  facilities — Dr. 

5,507  23 

4,922  90 

584  33 

Total 

$737,735  14 

$725,307  32 

$12,427  82 

TRANSPORTATION  FOR  INVESTMENT— CR. 

$2,072  62 

$697  23 

$1,375  39 

Total  railway  operating  expenses 

$28,826,757  70 

$25,375,223  31 

$3,451,534  39 

RATIO  OF  RAILWAY  OPERATING  EXPENSES,  BY  GROUPS,  TO  RAILWAY  OPERATING  REVENUES 


1923 

1922 

Maintenance  of  way  and  structures 

14-29 

12-51 

Maintenance  of  equipment 

1649 

15-26 

Traffic  expenses 

•93 

103 

Transportation  expenses 

43  07 

45-07 

Miscellaneous  operations 

1-79 

1-88 

General  expenses 

2-01 

2-23 

Transportation  for  investment — Cr. 

01 

Total 

78-57 

77-98 
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The  New  York  Central  Railroad  Company,  Lessee 


TAXES  ACCRUED 


On  capital  stock 

1923 

1922 

Increase 

Decrease 

Commonwealth  of  Massachusetts 

$24,021  31 

$26,319  78 

$2,i598  47 

State  of  New  York 

6,480  00 

6,522  52 

42  52 

$30,501  31 

$32,842  30 

$2,340  99 

On  gross  earnings,  new  york 

1,843  86 

2,024  03 

180  17 

On  the  value  of  real  and  personal  property 

1,188,442  35 

1,187,757  36 

$684  99 

On  special  franchises 

2,289  47 

4,080  60 

1,791  13 

State  income  tax,  Massachusetts 

14,400  00* 

14,400  00 

28,800  00 

Federal  government  income  tax 

417,638  63 

284,211  00 

133,427  63 

Total  railway  taxes  accrued 

81,626,315  62 

$1,525,315  29 

$101,000  33 

*  Credit 

HIRE  OF  EQUIPMENT 

ACCOUNT 

Amount  paid 

Amount  received 

Debit 

Credit 

for  use 

from  hire 

balance 

balance 

Locomotives 

$307,742  64 

$755  65 

$306,986  99 

Passenger-train  cars 

307,245  70 

178,273  69 

128,972  01 

Freight-train  cars 

3,176,745  00 

2,140,667  29 

1,036,077  71 

Work  equipment 

5,053  14 

9,236  31 

$4,183  17 

Totals 

$3,796,786  48 

$2,328,932  94 

$1,467,853  54 

JOINT  FACILITY  RENT  ACCOUNT 

1923                  1922  Comparison 

Amount  paid  for  use  of  facilities  on  property  of  other  companies             $277,864  16         $277,018  45  $845  71  Inc 

Amount  received  for  use  of  facilities  on  Boston  &  Albany  Railroad          50,490  23            76,678  00  26,187  77  Dec 

Debit  balance        $227,373  93         $200,340  45  $27,033  48  Inc 


DEDUCTIONS  FROM  GROSS  INCOME 


Rent  for  leased  roads 


Boston  and  Albany  railroad 

Interest  at  3|%  on  $3,858,000  Refunding  bonds  of  1902 
Interest  at  5  %  on  $3,627,000  Refunding  bonds  of  1913 
Interest  at  3i%  on  $1,000,000  Terminal  bonds 
Interest  at  4  %  on  $7,000,000  Improvement  bonds  of  1908 
Interest  at  4  %  on  $4,500,000  Improvement  bonds  of  1909 
Interest  at  4  %  on  $2,000,000  Improvement  bonds  of  1910 
Interest  at  4J%  on  $1,000,000  Improvement  bonds  of  1912 
Interest  at  5  %  on  $2,015,000  Improvement  bonds  of  1913 
Interest  at  5  %  on  $1,000,000  Improvement  bonds  of  1917 
Cash  rental 
Organization  expenses 

North  brookfield  railroad 
Cash  rental 

PlTTSFIELD  AND  NORTH  ADAMS  RAILROAD 

Cash  rental 
Organization  expenses 

Ware  river  railroad 

Dividend  at  7%  on  7,500  shares  of  capital  stock 
Organization  expenses 

Chester  and  becket  railroad 

Interest  at  5%  on  $50,000  First  mortgage  bonds 
Interest  at  5%  on  $33,845.43  Notes 

Providence  webster  and  Springfield  railroad 

25%  of  the  gross  earnings  for  the  year  ended  December  31,  1923 


$135,030  00 
181,350  00 

35,000  00 
280,000  00 
180,000  00 

80,000  00 

45,000  00 
100,750  00 

50,000  00 
2,000,000  00 

10,000  00 


$22,500  00 
67  55 

$52,500  00 
90  44 

$2,500  00 
1,692  27 


Total  rent  for  leased  roads 


$3,097,130  00 
3,000  00 

22,567  55 

52,590  44 

4,192  27 

14,646  51 
$3,194,126  77 
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EQUIPMENT  IN  SERVICE 

(included  in  the  new  yobk  central  railroad  company's  investment  account) 


Locomotives 
For  freight  service 
For  passenger  service 
For  switching  service 
Inspection  engine 


Freight-train  cars 
Box  cars 
Flat  cars 
Stock  cars 
Coal  cars 
Caboose  cars 


Totals 


Passenger-train  cars 
Coaches 

Combination  passenger  cars 
Combination  passenger  car,  electric  motor 
Other  combination  cars 
Dining  cars 

Baggage  and  express  cars 
Postal  cars 

Other  passenger-train  cars 


Totals 


Company  service  equipment 
Officers'  and  pay  cars 
Ballast  cars 
Derrick  cars 
Steam  shovel 
Wrecking  cars 
Other  company  service  cars 


Totals 


DECEMBER  31,  1923 

Number 
held  under 
equipment 
trusts 

40 

35 
26 


Totals 


DEC.  31, 

INCREASE 

DECREASE 

1922 

Change 

Change 

Grand 

Number  of 

Number  of 

Grand 

Number 

total 

added  class 

retired  class 

total 

owned 

156 

7 

4  - 

159 

119 

128 

6 

5 

129 

94 

66 

S 

3 

71 

45 

1 

—  — 

—  — 

1 

1 

351 

15  6 

12  - 

360 

259 

5,395 

25  — 

68  4 

5,348 

503 

403 

2  - 

401 

2 

9 

9 

1,446 

- 

40  6 

1,400 

109 

159 

1 

4  - 

156 

133 

7,412 

26 

114  10 

7,314 

756 

283 

3 

1 

285 

192 

38 

5 

43 

34 

1 

- 

1 

1 

3 

3 

3 

8 

8 

3 

84 

1  2 

81 

74 

IS 

18 

4 

9 

9 

9 

444 

8 

2  2 

44S 

320 

4 

4 

4 

102 

2 

100 

7 

1 

6 

6 

1 

1 

1 

26 

1  5 

3 

29 

29 

390 

25  11 

60  3 

363 

363 

530 

26  16 

65  4 

503 

403 

101 


4,845 
399 

1,291 

23 

6,558 


93 
9 


5 
7 
14 


12S 


100 


100 


TABLE  OF  TRACKS  OPERATED 

Miles  of  main  track  Yards 


State 

First 

Second 

Third 

Fourth 

and 
sidings 

Total 

Boston  &  Albany  Railroad 

Mass. 

161-42 

161-42 

58-84 

24-84 

275-97 

682-49 

State  Line  

 Rensselaer 

N.Y. 

37-85 

37-85 

27-37 

32-54 

135-61 

Newton  Highlands  Branch 

Mass. 

9-89 

9-89 

7-62 

27-40 

Grand  Junction  Branch 

 East  Boston 

9-50 

8-73 

41-68 

59-91 

Newton  Lower  Falls  Branch 

Riverside  

Newton  Lower  Falls 

1-25 

1-10 

2-35 

Saxonville  Branch 

Natick  

 Saxonville 

u 

3-89 

3-02 

6-91 

Milford  Branch 

Framingham  

 Milford 

11-97 

510 

17-07 

Millbury  Branch 

Millbury  Jet  

 Millbury 

u 

3-28 

1-86 

5-14 

Spencer  Branch 

South  Spencer  

 Spencer 

2-26 

1-24 

3-50 

Athol  Branch 

Athol  Jet  

 Athol 

45-21 

10-32 

55-53 

Hudson  and  Chatham  Branch 

 Hudson 

N.Y. 

17-12 

■95 

9-55 

27-62 

Chester  &  Becket  Railroad 

Chester  

 Quarry 

Mass. 

5-27 

■88 

615 

North  Brookfield  Railroad 

East  Brookfield 

 North  Brookfield 

4-16 

•95 

511 

Pittsfield  &  North  Adams  R  R 

North  Adams  Jet 

 North  Adams 

u 

18-54 

14-88 

33-42 

Providence  W  &  S  Railroad 

Webster  Jet  

 Webster 

10-98 

2-26 

13-24 

East  Village  Branch 

Webster  Mills 

 East  Village 

il 

1-28 

•51 

1-79 

Ware  River  Railroad 

Palmer  

 Winchendon 

49-47 

8-51 

57-98 

TRACKAGE  RIGHTS 

Boston  Terminal  Company 

South  Station,  Boston  

u 

•46 

•46 

Boston  &  Maine  Railroad 

At  Athol  

a 

•13 

•13 

At  Winchendon 

•13 

•13 

Total  mileage  operated      394  06  218-84    86-21    24-84  417-99  1,141-94 
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BOSTON  AND  ALBANY  RAILROAD 
The  New  York  Central  Railroad  Company,  Lessee 

MILEAGE  STATISTICS 


TRAIN  MILEAGE 

REVENUE  SERVICE 

Freight  train-miles 
Passenger  train-miles* 
Other  passenger  train-miles 
Mixed  train-miles 
Special  train-miles 

Total  revenue  train  mileage 
Non-revenue  train-miles 

Total  train  mileage 


1923 

1922 

Increase 

3,610,847 

3,042,182 

56S.665 

3,206,320 

3,190,411 

15,909 

505,450 

503,836 

1,614 

44,880 

44,017 

863 

2,278 

2,047 

231 

7,369,775 

6,782,493 

587,282 

220,119 

177,356 

42,763 

7,589,894 

6,959,849 

630,045 

Decrease 


LOCOMOTIVE  MILEAGE 


REVENUE  SERVICE 


Freight  locomotive-miles 

4,261,511 

3,600,683 

660,828 

Passenger  locomotive-miles* 

4,456,283 

4,378,409 

77,874 

Mixed  locomotive-miles 

45,889 

44,744 

1,145 

Special  locomotive-miles 

2,484 

2,219 

265 

Switching  locomotive-miles 

2,634,468 

2,184,766 

449,702 

Total  revenue  locomotive  mileage 

11,400,635 

10,210,821 

1,189,814 

Non-revenue  locomotive-miles 

305,033 

267,047 

37,986 

Total  locomotive  mileage 

11,705,668 

10,477,868 

1,227,800 

CAR  MILEAGE 

REVENUE  SERVICE 

Freight  car-miles,  in  freight  and  mixed  trains 
Loaded 
Empty 
Caboose 

Total  freight  car-miles 

Passenger  car-miles,  in  passenger  and  mixed  trains 
Passenger* 

Sleeping,  parlor  and  observation* 

Dining* 

Milk 

Other  passenger-train  cars* 

Total  passenger  car-miles 

Special  car-miles 
Freight — loaded 
Caboose 
Passenger 

Sleeping,  parlor  and  observation 

Total  special  car-miles 

Total  revenue  car  mileage 
Non-revenue  car-miles 

Total  car  mileage 

*  Including  New  York  Central  trains  on  North  Adams  Branch 


69,510,242 

59,047,315 

10,462,927 

31,830,374 

25,477,788 

6,352,586 

3,676,136 

3,111,049 

565,087 

105,016,752 

87,636,152 

17,380,600 

9,790,635 

9,904,397 

7,037,882 

6,825,707 

212,175 

687,929 

667,225 

20,704 

29,438 

34,822 

6,SS5,475 

6,315,616 

569,859 

24,431,359 

23,747,767 

683,592 

39,169 

31,247 

7,922 

2,278 

2,047 

231 

46 

2,093 

10,187 

6,450 

3,737 

51,680 

41,837 

9,843 

129,499,791 

111,425,756 

18,074,035 

797,198 

732,44S 

64,750 

130,290,989 

112,158,204 

18,138,786 

113,762 


5,384 


2,047 
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BOSTON  AND  ALBANY  RAILROAD 

The  New  York  Central  Railroad  Company,  Lessee 

TRAFFIC  STATISTICS 

DESCRIPTION  OF  REVENUE  FREIGHT  MOVED 


NUMBER  OF 

CARLOADS 

COMMODITV 

NUMBER 

OF  TONS 

(2,000  pounds) 

Decrease 

Increase 

1922 

1923 

PRODUCTS  OF  AGRICULTt  Rli 

1923 

1922 

Increase 

Decrease 

1,825 

2,461 

4,286 

Wheat 

166,304 

110,663 

55,641 

445 

3,498 

3,053 

Corn 

79,665 

104,929 

25,264 

417 

3,300 

3,717 

Oats 

106,116 

87,485 

18,631 

144 

298 

442 

Other  grain 

12,763 

7,886 

4,877 

i  ,613 

I'  lour  and  meal 

ICO  fiiir; 

191,690 

9,085 

12 

11,361 

11,349 

( Ither  mill  products 

223,808 

232,874 

9,066 

41 

9,852 

9.S11 

Hay,  straw  and  alfalfa 

119,080 

119,650 

570 

17 

64 

81 

Tobacco 

825 

691 

134 

1,076 

'  3.S76 

2,800 

Cotton 

36,259 

53,051 

16,792 

19 

38 

57 

Cotton  seed  and  products,  except  oil 

1,203 

891 

312 

195 

406 

601 

Citrus  fruits 

9,294 

7,090 

2,204 

1,680 

6,906 

5,226 

Other  fresh  fruits 

72,838 

98,803 

25,965 

343 

2,086 

2,429 

Potatoes 

49,261 

43,000 

6,261 

415 

2,261 

2,676 

Other  fresh  vegetables 

35,547 

30,041 

5,506 

153 

615 

462 

Dried  fruits  and  vegetables 

8,974 

14,208 

5,234 

284 

3,188 

3,472 

Other  products  of  agriculture 

73,024 

65,011 

8,013 

132 


57,823 

57,955 

Total 

1,177,566 

1,167,963 

9,603 

ANIMALS  AND  PRODUCTS 

iuy 

1DO 

Horses  and  mules 

1  1~\A 
1,1  L^k 

1,229 

485 

210 

4,785 

4,575 

Cattle  and  calves 

52,498 

55,509 

3,011 

289 

1,099 

1,388 

Sheep  and  goats 

13,200 

11,721 

1,479 

3,309 

12,482 

15,791 

Hogs 

190,983 

150,S66 

40,117 

529 

13,815 

13,286 

Fresh  meats 

161,662 

169,143 

7,481 

56 

3,762 

3,818 

Other  packing-house  products 

57,395 

58,717 

1,322 

227 

1,399 

1,626 

Poultry 

19,75S 

16,931 

2,827 

179 

2,623 

2,802 

Eggs 

30,953 

29,491 

1,462 

49 

2,564 

2,515 

Butter  and  cheese 

29,892 

30,422 

530 

444 

5,686 

5,242 

Wool 

62,264 

62,869 

005 

277 

3,223 

3,500 

Hides  and  leather 

70,059 

59,456 

10,603 

61 

1,386 

1,325 

Other  animals  and  products 

24,220 

24  128 

92 

3,091 

52,933 

56,024 

Total 

714,598 

670,482 

44,116 

PRODUCTS  OF  MINES 

14,656 

16,094 

30,750 

Anthracite  coal 

1,437,096 

749,700 

687,396 

14,878 

34,249 

49,127 

Bituminous  coal 

2,617,993 

1,788,110 

829,883 

3,297 

4,715 

8,012 

Coke 

220,351 

132,689 

87,662 

23 

20 

43 

Iron  ore 

1,652 

598 

1,054 

74 

100 

174 

Other  ores  and  concentrates 

6,476 

4,030 

2,446 

3 

4 

1 

Base  bullion  and  matte 

8 

118 

110 

1,982 

6,743 

8,725 

Clay,  gravel,  sand  and  stone 

351,385 

273,443 

77,942 

4 

10 

6 

Crude  petroleum 

179 

347 

168 

751 

1,117 

366 

Asphaltum 

9,768 

37,777 

28,009 

136 

1,029 

1,165 

Salt 

33,534 

27,619 

5,915 

239 

225 

464 

Other  products  of  mines 

14,593 

6,011 

8,582 

34,527 

64,306 

98,833 

Total 

4,693,035 

3,020,442 

1,672,593 
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BOSTON  AND  ALBANY  RAILROAD 

The  New  York  Central  Railroad  Company,  Lessee 

TRAFFIC  STATISTICS  {continued) 

DESCRIPTION  OF  REVENUE  FREIGHT  MOVED  (concluded) 

NUMBER  OF  CARLOADS  COMMODITY  NUMBER  OF  TONS 


(2,000  pounds) 

Decrease 

Increase 

1922 

1923 

PRODUCTS  OF  FORESTS 

1923 

1922 

Increase  Decrease 

128 

771 

643 

Logs,  posts,  poles  and  cord  wood 

12,888 

1  /  ,o/e> 

4,690 

147 

148 

295 

Ties 

6,570 

3,419 

3,151 

20 

31 

H 

Pulp  wood 

279 

469 

2  924 

9,919 

12,843 

Lumber,  timber,  box  shooks,  staves  and 

headings 

303,294 

241,312 

61,982 

324 

1  205 

881 

Other  products  of  forests 

16,447 

25,320 

8,873 

2,599 

12,074 

14,673 

Total 

339,478 

288,377 

1  m 
01,  iui 

MANUFACTURES  AND  MISCELLANEOUS 

1  164 

12  259 

13  423 

Refined  petroleum  and  its  products 

365,489 

ion  ^rc: 
320,755 

44,734 

oo 

267 

350 

Vegetable  oils 

8,297 

6,045 

2,252 

81 

2  162 

2,081 

Siii (tit   wmn   clnnncip  cinrl  mnln^QPQ 

52  173 

55,834 

3,661 

16 

15 

31 

Boats  and  vessel  supplies 

'306 

136 

170 

2  177 

1  238 

3  415 

Iron,  pig  and  bloom 

158,361 

57,242 

101,119 

453 

385 

838 

Rails  and  fastenings 

40,179 

16,636 

23,543 

4,888 

9  385 

14,273 

Bar  and  sheet  iron,  structural  iron  and  iron 

pipe 

410,617 

ZoU,443 

150,174 

1  019 

1  061 

2  080 

Other  metals,  pig,  bar  and  sheet 

61,811 

27,301 

34,510 

4,072 

7,131 

11,203 

Castings,  machinery  and  boilers 

184,928 

115,808 

69,120 

2,089 

11,036 

13,125 

Cement 

523,960 

435,501 

88,459 

1,170 

2,556 

3,726 

Brick  and  artificial  stone 

130,002 

85,235 

44,767 

701 

8,007 

8,708 

Lime  and  plaster 

225,739 

206,585 

19,154 

403 

371 

774 

Sewer  pipe  and  drain  tile 

13,349 

6  332 

7,017 

458 

361 

819 

Agricultural  implements  and  vehicles,  other 

than  automobiles 

9,884 

4,459 

5,425 

6,431 

18,447 

24,878 

Automobiles  and  autotrucks 

174,399 

126,691 

47,708 

78 

471 

549 

Household  goods  and  second-hand  furniture 

4,453 

3,755 

698 

707 

955 

1,662 

Furniture  (new) 

14,609 

8,493 

6,116 

58 

375 

433 

Beverages 

8,108 

6,274 

1,834 

170 

3,299 

3,469 

Ice 

104,286 

102,308 

1,978 

41 

721 

762 

Fertilizers  (all  kinds) 

16,538 

15,292 

1,246 

562 

877 

1,439 

Paper,  printed  matter  and  books 

30,747 

17,700 

13,047 

345 

4,768 

5,113 

Chemicals  and  explosives 

140,913 

126,308 

14,605 

1,553 

7,235 

8,788 

Textiles 

124,320 

104,483 

19,837 

393 

2,093 

2,486 

Canned  goods  (all  canned  food  products) 

50,893 

43,071 

7,822 

124 

74,792 

74,916 

Other  manufactures  and  miscellaneous 

1,395,291 

1,225,279 

170,012 

29,074 

170,267 

199,341 

Total 

4,249,652 

3,377,966 

871,686 

69,423 

357,403 

426,826 

Grand  total  carload  traffic 

11,174,329 

8,525,230 

2,649,099 

Merchandise — All  L  C  L  freight 

824,133 

881,150 

57,017 

Grand  total  traffic 

11,998,462 

9,406,380 

2,592,082 
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BOSTON  AND  ALBANY  RAILROAD 

The  New  York  Central  Railroad  Company,  Lessee 

TRAFFIC  STATISTICS  (concluded) 


FRFIOHT 

1923 

1922 

Dccrcusc 

Tons  of  revenue  freight  carried 

11,998,402 

9.40o,o8U 

o  cno  noo 
2,o9/,U8i 

Ions  oi  company  treight  Camed 

1,154,795 

c\o  i  Ann 

y31,9UU 

ono  one 
22z,8yo 

Total  tons  of  freight  carried 

13.153,257 

10,338,280 

2,814,977 

Tons  of  revenue  freight  carried  one  mile 

1,441,568,026 

1,089,660,257 

351,907,709 

Tons  of  company  freight  carried  one  mile 

89,276,974 

63,385.743 

25,891,231 

Total  tons  of  freight  carried  one  mile 

1,530,845,000 

1,153,046,000 

377,799,000 

Miles  of  road  operated  in  freight  service 

393  93 

393-93 

Tons  of  revenue  freight  carried  one  mile  per  mile  of  road 

3,659,452 

2,766,127 

893,325 

Tons  all  freight  carried  one  mile  per  mile  of  road 

3,886,084 

2,927,033 

959,051 

Average  distance  haul  of  one  ton  of  revenue  freight 

miles  120-15 

miles  115-84 

miles  4-31 

Average  distance  haul  of  one  ton  of  all  freight 

miles  116-39 

miles  111-53 

miles  4-86 

Average  number  of  tons  of  revenue  freight  per  train  mile© 

394-33 

353-08 

41-25 

Average  number  of  tons  of  all  freight  per  train  mile© 

418-75 

373-61 

45-14 

Average  number  of  tons  of  revenue  freight  per  loaded  car  mile 

20-74 

18-45 

2-29 

Average  number  of  tons  of  all  freight  per  loaded  car  mile 

2202 

19-53 

2  49 

Average  number  of  freight  cars  per  train  mile® 

28-73 

28-40 

■33 

Average  number  of  loaded  cars  per  train  mile® 

1901 

1913 

•12 

Average  number  of  empty  cars  per  train  mile® 

8-71 

8-26 

■45 

Total  freight  revenue 

821,032,775.00 

$17,S77,3S2.75 

$3,155,392.25 

Average  amount  received  for  each  ton  of  freight 

$1.75-3 

$1.90-0 

$0.14-7 

Average  revenue  per  ton  per  mile 

cents  1-459 

cents  1.641 

cent  -182 

Average  revenue  per  mile  of  road 

$53,392.16 

$45,382.13 

$8,010.03 

Average  revenue  per  train  mile® 

$5.75 

$5.79 

$0.04 

PASSENGER 

Number  of  interline  passengers  carried 

1,034,135 

972,002 

62,133 

Number  of  local  passengers  carried 

3,605,268 

3,529,124 

76,144 

Number  of  commutation  passengers  carried 

9,651,497 

9,593,954 

57,543 

Total  number  of  revenue  passengers  carried 

14,290,900 

14,095,080 

195,820 

Total  number  of  passengers  carried  one  mile 

391,699,982 

376,177,887 

15,522,095 

Miles  of  road  operated  in  passenger  service 

36703 

366-90 

-13 

Number  of  revenue  passengers  carried  one  mile  per 

mile  of  road 

1,067,215 

1,025,2S7 

41,928 

Average  distance  each  revenue  passenger  carried 

miles  27-41 

miles  26  69 

mile  -72 

Average  number  of  passengers  per  train  mile© 

120 

116 

4 

Average  number  of  passengers  per  car  mile 

23 

23 

Average  number  of  passenger-carrying  cars  per  train  mile© 

5-39 

5-45 

■06 

Average  number  of  passenger  cars  in  passenger  trains 

6-57 

6-42 

■15 

Average  number  of  passenger  cars  in  mixed  trains 

■88 

100 

12 

Total  passenger  revenue 

$11,277,420.74 

$10,719,049.83 

$558,370.91 

Average  amount  received  from  each  passenger 

cents  78  91 

cents  76  04 

cents  2-87 

Average  revenue  per  passenger  per  mile 

cents  2-879 

cents  2-849 

cent  -30 

Total  passenger  service  train  revenue 

$13,728,236.38 

$13,033,777.08 

$694,759.30 

Average  passenger  service  train  revenue  per  mile  of  road 

$37,403.58 

$35,523.24 

$1,880.34 

Average  passenger  service  train  revenue  per  train  mile© 

$3.65 

$3.49 

$0.16 

TOTAL  TRAFFIC 

Operating  revenues 

$36,687,781  66 

$32,541,903  81 

$4,145,877  85 

Operating  expenses 

28,826,757  70 

25,375,223  31 

3,451,534  39 

Net  operating  revenue 

87,861,023  96 

$7,160,680  50 

$694,343  46 

Average  mileage  of  road  operated 

394-06 

393-93 

-13 

Operating  revenues  per  mile  of  road 

$93,102  02 

$82,60S  34 

$10,493  68 

Operating  expenses  per  mile  of  road 

73,153  22 

64,415  55 

8,737  67 

Net  operating  revenue  per  mile  of  road 

$19,948  80 

818,192  79 

81,756  01 

®  "Freight  train  miles"  includes  total  "mixed  train  miles" 
©  "Passenger  train  miles"  includes  total  "mixed  train  miles" 


STATEMENTS  SHOWING  SEPARATELY  THE  OPERATIONS  OF 
THE  OHIO  CENTRAL  LINES 


(TOLEDO  AND  OHIO  CENTRAL  RAILWAY,'  ZANESVILLE  AND  WESTERN  RAILWAY; 
KANAWHA  &  MICHIGAN  RAILWAY;    KANAWHA  AND  WEST  VIRGINIA  RAILROAD) 

OPERATED  BY  THE  NEW  YORK  CENTRAL  RAILROAD  COMPANY 
UNDER  DIRECT  OR  ASSIGNED  LEASES 


INCOME  ACCOUNT  FOR  THE  YEAR 


Operating  income 
Railway  operations 

Year  ended 
Dec.  31,  1923 

798  90  miles 
operated  * 

Year  ended 

Dec.  31,  1922 

790-09  mtUe 
operated  * 

Increase 

Decrease 

■19  miff 

Railway  operating  revenues 
Railway  operating  expenses 

$20,488,405  92 
19,679,485  85 

$15,147,004  26 
15,329,887  88 

$5,341,401  66 
4,349,597  97 

Net  revenue  from  railway  operations 

$808,920  07 

$182,883  62t 

$991,803  69 

Percentage  of  expenses  to  revenues 

(96-05) 

(101-21) 

(5-16) 

Railway  tax  accruals 
Uncollectible  railway  revenues 

$976,957  06 
1,286  73 

$1,022,369  17 
458  07 

$828  66 

$45,412  11 

Railway  operating  loss 

$169,323  72 

$1,205,710  86 

$1,036,387  14 

Equipment  rents,  net  credit 
Joint  facility  rents,  net  debit 

$985,797  40 
177,122  89 

$245,466  88 
127,886  00 

$740,330  52 
49,236  89 

Net  railway  operating  income 

$639,350  79 

$1,088,129  98f 

$1,727,480  77 

Non-operating  income 

Income  from  lease  of  road  $7,137  12 

Miscellaneous  rent  income  $8,480  09  13,341  96 

Miscellaneous  non-operating  physical  property  487  36  118  11             $369  25 

Dividend  income  447,395  00  447,395  00 

Income  from  funded  securities  117,176  15  188,625  21 

Income  from  unfunded  securities  and  accounts  11,776  89  13,689  26 

Miscellaneous  income  99,124  79  4,094  29           95,030  50 

Total  non-operating  income  $684,440  28  $674,400  95         $10,039  33 


$7,137  12 
4,861  87 


71,449  06 
1,912  37 


Gross  income     $1,323,791  07 


$413,729  03|    $1,737,520  10 


Deductions  from  gross  income 


Rent  for  leased  roads 

$3,016,162  09 

$3,151,386  46 

$135,224  37 

Miscellaneous  rents 

2,127  91 

657  73 

$1,470  18 

Miscellaneous  tax  accruals 

2,935  99 

2,245  SI 

690  18 

Interest  on  unfunded  debt 

378  06 

4  30 

373  76 

Maintenance  of  investment  organization 

119  10 

119  10 

Miscellaneous  income  charges 

2,065  04t 

18,665  68 

20,730  72 

Total  deductions  from  gross  income 
Deficit 

$3,019,539  01 

$3,173,079  08 

$153,540  07 

$1,695,747  94 

$3,586,80S  11 

$1,891,060  17 

*  Contains  3*13  miles  of  trackage  rights  over  the  New  York  Central  Railroad 
fLoss  in  1922 
X  Credit  balance 
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THE  OHIO  CENTRAL  LINES 

The  New  York  Central  Railroad  Company,  Lessee 

DETAIL  OF  RAILWAY  OPERATING  REVENUES 

REVENUES  FROM  TRANSPORTATION  1923                  1922              Increase  Decrease 

Freight  $18,286,765  65     $13,035,953  22     $5,250,812  43 

Passenger  1,461,637  34        1,412,574  79           49,062  55 

Excess  baggage  6,638  43             7,884  03                             $1,245  60 

Mail  125,204  53          128,127  69                              2,923  16 

Express  145,104  76           158,134  81                               13,030  05 

Other  passenger-train  13,616  24            12,820  01               796  23 

Milk  26,302  18            26,695  88                                   393  70 

Switching  142,566  40           133,953  54            8,612  86 

Special  service  train  6,342  49             1,795  50           4,546  99 

Total  $20,214,178  02     $14,917,939  47     $5,296,238  55 


INCIDENTAL  AND  JOINT  FACILITY 


Dining  and  buffet 

$28,773  70 

$25,673  80 

$3,099  90 

Station  and  train  privileges 

9,749  46 

7,795  62 

1,953  84 

Parcel  room 

176  25 

340  05 

$163  80 

Storage — freight 

6.8S9  71 

14,044  73 

7,155  02 

Storage — baggage 

492  20 

648  29 

156  09 

Demurrage 

96,745  94 

67,692  30 

29,053  64 

Telegraph  and  telephone 

779  44 

807  56 

28  12 

Rents  of  buildings  and  other  property 

1,067  36* 

123  00 

1,190  36 

Miscellaneous 

131,173  03 

111,850  64 

19,322  39 

Joint  facilities  revenue — Dr. 

515  53 f 

88  80f 

426  73 

Total 

Total  railway  operating  revenues 

$274,227  90 

$229,064  79 

$45,163  11 

$20,488,405  92 

$15,147,004  26 

$5,341,401  66 

*  Debit  balance 
t  Credit  balance 


DETAIL  OF  RAILWAY  OPERATING  EXPENSES 


MAINTENANCE  OF  WAY  AND  STRUCTURES 

1923 

1922 

Increase 

Decrease 

Superintendence 

$190,580 

22 

$165,410  47 

$25,169  75 

Roadway  maintenance 

302,529 

42 

227,061  35 

75,468  07 

Underground  power  tubes 

364  30 

$364  30 

Tunnels  and  subways 

7,444 

17 

5,879  61 

1,564  56 

Bridges,  trestles  and  culverts 

138,014 

94 

141,451  72 

3,436  78 

Ties 

711,202 

68 

695,113  37 

16,089  31 

Rails 

133,921 

27 

76,896  07 

57,025  20 

Other  track  material 

164,220 

54 

161,712  29 

2,508  25 

Ballast 

102,847 

75 

25,597  40 

77,250  35 

Track  laying  and  surfacing 

859,700 

01 

585,669  65 

274,030  36 

Right-of-way  fences 

32,410 

50 

27,021  44 

5,389  06 

Crossings  and  signs 

39,050 

23 

35,024  85 

4,025  38 

Station  and  office  buildings 

61,623 

71 

54,090  40 

7,533  31 

Roadway  buildings 

12,238 

98 

3,999  62 

8,239  36 

Water  stations 

45,959 

32 

30,868  02 

15,091  30 

Fuel  stations 

4,659 

51 

26,173  55 

21,514  04 

Shops  and  enginehouses 

59,678 

09 

37,243  19 

22,434  90 

Coal  and  ore  wharves 

14,201 

79 

14,894  96 

693  17 

Coal  and  ore  wharves — depreciation 

6,447 

82 

6,666  25 

218  43 

Gas  producing  plants 

54 

25 

274  53 

220  28 

Telegraph  and  telephone  lines 

22,314 

69 

22,819  97 

505  28 

Signals  and  interlockers 

41,563 

05 

46,422  84 

4,859  79 

Carried  forward 


$2,950,662  94 


$2,390,655  85 
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THE  OHIO  CENTRAL  LINES 

The  New  York  Central  Railroad  Company,  Lessee 

DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (continued) 


MAINTENANCE  OF  WAY  AND  STRUCTURES 


(concluded) 

1923 

1922 

Increase 

Decrease 

Brought  forward 

85 

Power  plant  buildings 

7£  19 

$75  12 

Power  substation  buildings 

24  37 

24  37 

Power  transmission  systems 

87  26 

87  26 

Power  distribution  systems 

92  39 

278 

91 

o  i  op  pro 

$186  52 

±  tx  V  1  J  1  i_, 

48 

18 

48  IS 

29,274  47 

24,637 

54 

4,636  93 

Km all  +  nnl c  QTiri  miTiYilrPsj 

41,284  94 

22,673 

82 

18,611  12 

T?  P  TYl  mMTl  O"  QT1  A  ^17     1  PP   £1  Tl  H  QQIln 
J.VCIJ.1U  V  lilt  &li<JVVj  XCC  CJjiXvl  OcLIlU. 

5,497  49 

7,633 

82 

2,136  33 

A  DOOCJCTyionlo  inv  r\i i  }"u  1 P  1  Tin rirrnrPTYlPTi  TQ 

2,892  33 

3,719 

24 

826  91 

Tninripc  tn  npr?nn« 

XJJ.J  U.JL  ICO  tlf  LJCi.  OUllo 

38,448  01 

13,829 

61 

24,618  40 

TriQiivfln  pa 

XlloLlI  all  L/C 

7,039  84 

6,586 

96 

452  88 

otcttiuiici y  aim  Luii.iu.Li.ig 

6,686  85 

4,854 

14 

1,832  71 

Otner  expenses 

227  S3 

987 

62 

759  79 

TVTa Inra in inor  inint  trn firs    vavf]  nnn  nthpi'  tfiPlllflPQ- 
xv±tnii  tittliiiiig  juiiiu  ui  tiL^ivo,  y  cll\a  cluvl  \j  viicl  i  cl\jih 

—Dr. 

307,850  99 

235,907 

88 

71,943  11 

lVTa  in  + 'iinin  cr  inint  tfapl^Q    vflrn  find  nffipi*  tflPlllt.lPt- 

itltLlLLUtlllllllg   J  U1I-L  U    LI  ClL/IYO,    y  OjL  LL  OjJ.1  LI  VJ  liXL'lJlLICO 

-Cr. 

120,266  02 

162,989 

22 

42,723  20 

Total 

$3,269,878  81 

$2,548,824  35 

$721,054  46 

MAIN  I-hiJNAJNOll.  Or   l^ulPM-hlN  1 

Superintendence 

ipj.'±<5,y /o  oo 

$120,798 

44 

fltoo  1 77  9i 

Shop  machinery 

P.A  K7S  OK 

37,657 

55 

97  990  70 

—  '  ,  *- — U    1  u 

Power  plant  machinery 

254  18 

2,388 

81 

(IPirj -I.  UTt  U>-> 

Steam  locomotives — repairs 

i        ill  7n 

1, 10Q, 111  (U 

1,309,278 

69 

IrtOjOOO  OX 

Steam  locomotives — depreciation 

1 QQ  ICC  CO 
10o,100  OZ 

130,298 

81 

7  866  71 

Steam  locomotives — retirements 

1  nn  q  C7  A  A 

i  nn  q  £7  a  a 

Freight-train  cars — repairs 

r  ft  CO  AJlPx  QQ 

3,139,979 

68 

9  ^4.£  4.Q1  1  ^ 

Freight-train  cars — depreciation 

AQCi  7 1  Q  ftC 
toU,  (  lo  Oo 

495,192 

56 

Freight-train  cars — retirements 

59,795 

71 

Passenger-train  cars — repairs 

154,192  94 

117,606 

07 

36,586  87 

Passenger-train  cars — depreciation 

17,979  37 

16,904 

28 

1,075  09 

Passenger-train  cars — retirements 

10,939  64 

3,045 

51* 

13,985  15 

Work  equipment — repairs 

97,369  03 

23,602 

09 

73,766  94 

Wf  jtt lr  d(iti  intnonf  rl  ptitppi  £  linn 

15,478  59 

13,592 

64 

1,885  95 

Work  equipment — retirements 

5,108  67 

415 

96 

4,692  71 

Miscellaneous  equipment — repairs 

16  55 

368 

53 

351  98 

Miscellaneous  equipment  depreciation 

423  48 

309 

87 

113  61 

Injuries  to  persons 

41,056  76 

7,816 

93 

33,239  83 

Insurance 

6,455  69 

6,219 

10 

236  59 

Stationery  and  printing 

14,747  00 

9,406 

03 

5,340  97 

Other  expenses 

2,650  07* 

165,868 

98 

168,519  05 

Maintaining  joint  equipment  at  terminals — Dr. 

28  08 

1,911 

03 

1,882  95 

Maintaining  joint  equipment  at  terminals — Cr. 

69,063  55 

14,371 

71 

54,691  84 

Total 

$8,765,523  73 

$5,641,994  54 

$3,123,529  19 

TRAFFIC  EXPENSES 

Superintendence 

$73,349  29 

$82,311 

13 

$8,961  84 

Outside  agencies 

43,027  34 

43,254 

08 

226  74 

Advertising 

4,522  91 

5,876 

05 

1,353  14 

Traffic  associations 

8,028  19 

13,381  45 

5,353  26 

Fast  freight  lines 

128  17 

$128  17 

Industrial  and  immigration  bureaus 

6,008  42 

3,866 

68 

2,141  74 

Insurance 

25  69 

30 

96 

5  27 

Stationery  and  printing 

46,803  29 

44,433 

05 

2,370  24 

Total 

*  Credit 


$181,893  30 


$193,153  40 


$11,260  10 
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THE  OHIO  CENTRAL  LINES 

The  New  York  Central  Railroad  Company,  Lessee 

DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (continued) 


TRANSPORTATION  EXPENSES 

1923 

1922 

Increase 

Decrease 

Superintendence 

$307  7S9 

90 

£261  7Q3  55 

«45  qna 

Dispatching  trains 

110,312 

53 

88,389  55 

21  922  98 

Station  employees 

804,29S 

44 

794,556  S5 

9,741  59 

Weighing,  inspection  and  demurrage  bureaus 

7,306 

34 

9,5S9  99 

$2  283  65 

Coal  and  ore  wharves 

112,618 

51 

96,735  15 

15,883  36 

Station  supplies  and  expenses 

42,263 

23 

38  810  62 

3  452  61 

Yardmasters  and  yard  clerks 

311,323 

41 

240,161  44 

71.161  97 

Yard  conductors  and  brakemen 

620,023 

99 

509  ^Ql  59 

1 1 0  73">  40 

i  ard  switch  and  signal  tenders 

21  112 

19 

21,250  34 

13S  15 

\  ard  enginemcn 

306  SS2 

49 

S24  31  fl  .=11 

72,571  9S 

Fuel  for  vard  locomotives 

28S,156 

46 

375,293  44 

87  136  9S 

\\  ater  for  vard  locomotives 

26,374 

30 

26,286  S7 

S7  43 

Lubricants  for  yard  locomotives 

9  491 

65 

7,235  07 

2  256  5S 

Other  supplies  for  yard  locomotives 

5,680 

68 

3,801  OS 

1  S79  60 

Enginehouse  expenses — yard 

145.336 

52 

127,243  70 

IS, 092  82 

Yard  supplies  and  expenses 

7,260 

57 

7,707  34 

446  77 

Operating  joint  yards  and  terminals — Dr. 

38,707 

01 

99,030  66 

60,329  65 

Operating  joint  yards  and  terminals — Cr. 

423,614 

56 

300,697  60 

122  916  96 

Train  enginemen 

834,328 

35 

716,963  17 

117,265  18 

Fuel  for  train  locomotives 

1,039,254 

36 

1  081,044  S3 

41.790  47 

Water  for  train  locomotives 

84,636 

71 

72  140  66 

12  496  05 

Lubricants  for  train  locomotives 

32,376 

22,907  79 

9,468  78 

Other  supplies  lor  train  locomotives 

21,562 

83 

19  033  QS 

2  528  8^ 

Enginehouse  expenses — train 

301,366 

99 

248,411  56 

52  955  43 

Trainmen 

955,735 

25 

S35,453  03 

120,282  22 

Train  supplies  and  expenses 

178,170 

32 

176,762  00 

1  408  32 

Signal  and  interlocker  operation 

150,934 

44 

S0,S12  00 

70  122  35 

Crossing  protection 

'  52,646 

25 

46,297  16 

6  349  09 

Drawbridge  operation 

1,136 

71 

118  87 

1^017  84 

Telegraph  and  telephone  operation 

26,511 

10 

23,128  51 

3,382  59 

O  1  -  1  'lil'    J  V      INN     |  1  1  1  1  1  1  1  1  I  „. 

54  773 

56 

^0  700  04 

1  097  0^ 

Other  expenses 

13,196 

20 

12,951  24 

244  96 

Operating  joint  tracks  and  facilities — Dr. 

179  168 

44 

lot  ,1-±1  Oo 

7  07Q   1 Q 

Operating  joint  tracks  and  facilities — Cr. 

100,398 

02 

117,331  88 

16,933  86 

Insurance 

3,214 

73 

3,874  60 

659  87 

Clearing  wrecks 

28,432 

95 

32,264  59 

3,831  64 

Damage  to  property 

23,222 

93 

15,373  90 

7,849  03 

Damage  to  live  stock  on  right  of  way 

4,417 

57 

3,416  61 

1,000  96 

Loss  and  damage — freight 

10S.562 

05 

121,668  93 

13,106  88 

Loss  and  damage — baggage 

175 

75 

175  64 

11 

Injuries  to  persons 

149,007 

58 

112,660  37 

36,347  21 

Total 

$6,973,657 

28 

$6,482,766  07 

$490,891  21 

MISCELLANEOUS  OPERATIONS 

Dining  and  buffet  service 

$34,362  79 

$34,077  92 

$284  87 
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DETAIL  OF  RAILWAY  OPERATING  EXPENSES  {concluded) 


GENERAL  EXPENSES 

Salaries  and  expenses  of  general  officers 

Salaries  and  expenses  of  clerks  and  attendants 

General  office  supplies  and  expenses 

Law  expenses 

Insurance 

Pensions 

Stationery  and  printing 
Valuation  expenses 
Other  expenses 

Total 

TRANSPORTATION  FOR  INVESTMENT— CR. 
Total  railway  operating  expenses 


1923 

1922 

lucre  8.  sc 

$52,140  OS 

$56,781  06 

241,463  13 

214,575  95 

$26,887  18 

29,524  00 

26,845  39 

2,678  61 

43,518  18 

42,303  15 

1,215  03 

339  76 

712  53 

18,161  08 

11,581  79 

6,579  29 

19,484  69 

14,856  37 

4,628  32 

50,380  36 

54,667  75 

4,713  76 

10,321  36 

$459,725  01 

$432,645  35 

$27,079  66 

$5,555  07 

$3,573  75 

$19,679,485  85 

$15,329,887  88 

$4,349,597  97 

Decrease 
$4,641  01 


372  77 


4,287  39 
5,607  60 


$1,981  32 


RATIO  OF  RAILWAY  OPERATING  EXPENSES,  BY  GROUPS,  TO  RAILWAY  OPERATING  REVENUES 

1923  1922 

Maintenance  of  way  and  structures  15-96  16  83 

Maintenance  of  equipment  42-78  37-24 

Traffic  expenses  -89  1-28 

Transportation  expenses  34-04  42  80 

Miscellaneous  operations  '17  -22 

General  expenses  2-24  2-86 

Transportation  for  investment — Cr.  -03  '02 

Total  96-05  101-21 


TAXES  ACCRUED 


1923 

1922 

Increase 

Decrease 

On  the  value  of  real  and  personal  property 

$840,277 

91 

$817,332  05 

$22,945  86 

On  gross  earnings,  state  of  ohio 

116,313 

62 

175,500  13 

$59,186 

51 

Railroad  commissioners'  assessments,  state  of  ohio 

5,070 

68 

1,999  20 

3,071  48 

Railroad  commissioners'  assessments,  state  of  west  Virginia 

1,566 

00 

1,566  00 

State  tax  on  capital  stock,  west  Virginia 

3,049 

60 

3,283  33 

233 

73 

State  tax  on  special  privilege,  west  Virginia 

1,582 

25 

1,955  77 

373 

52 

Federal  government  tax  on  capital  stock 

9,097 

00 

19,654  02 

10,557 

02 

Federal  government  income  tax 

1,078  67 

1,078 

67 

Total  railway  taxes  accrued 

§976.957 

06 

$1,022,369  17 

$45,412 

11 

Miscellaneous  tax  accruals 

2,935 

99 

2,245  81 

$690  18 

Total  taxes  accrued 

$979,893 

05 

$1,024,614  98 

$44,721 

93 

74 


THE  OHIO  CENTRAL  LINES 

The  New  York  Central  Railroad  Company,  Lessee 

HIRE  OF  EQUIPMENT  ACCOUNT 


Locomotives 
Passenger-train  cars 
Freight-train  cars 
Work  equipment 


Totals 


Amount  paid 
for  use 

$197,109  86 

18,283  60 

2,375,787  98 

1,426  10 

$2,592,607  54 


Amount  received 
from  hire 

$44,855  60 

723  20 

3,526.788  10 

6,038  04 

$3,578,404  94 


Debit 
balance 


$152,254  26 
17,560  40 


Credit 
balance 


$1,151,000  12 
4,611  94 

$985,797  40 


JOINT  FACILITY  RENT  ACCOUNT 

1923  1922  Increase  Decrease 

Amount  paid  for  use  of  facilities  on  property  of  other  companies     $246,259  60      $235,687  51  $10,572  09 

Amount  received  for  use  of  facilities  on  Ohio  Central  Lines  69,136  71       107,801  51  $38,664  80 


Debit  balance    $177,122  89      $127,886  00      $49,236  89 


DEDUCTIONS  FROM  GROSS  INCOME 


Rent  for  leased  roads 


Toledo  and  ohio  central  railway 

Interest  at  5  %  on  $3,000,000  First  mortgage  bonds 

Interest  at  5  %  on  $2,500,000  First  mortgage  bonds,  Western  Division 

Interest  at  5  %  on  $2,000,000  General  mortgage  bonds 

Interest  at  4  %  on    $500,000  First  mortgage  bonds,  St  Marys  Division 

Interest  at  4i%  on  equipment  trust  certificates  of  1913 

Interest  at  4J%  on  equipment  trust  certificates  of  1917 

Interest  at  6  %  on  equipment  trust  notes  of  January  15,  1920 

Interest  at  7  %  on  equipment  trust  certificates  of  April  15,  1920 

Interest  at  6  %  on  ten-year  note  to  N  Y  C  R  R  Co  (retired  during  year) 

Interest  on  non-negotiable  debt  to  affiliated  companies 

Interest  on  T  &  O  C  Extension  Railroad  Co  bonds 

Cash  rental 

Zanesville  and  western  railway 

Interest  at  4  %  on  $2,000,000  First  mortgage  bonds 

Interest  at  6  %  on  ten-year  note  to  N  Y  C  R  R  Co  (retired  during  year) 

Interest  on  non-negotiable  debt  to  affiliated  companies 

Kanawha  &  Michigan  railway 

Interest  at  4  %  on  $2,469,000  First  mortgage  bonds 

Interest  at  5  %  on  $2,500,000  Second  mortgage  bonds 

Interest  at  4|%  on  equipment  trust  certificates  of  1914 

Interest  at  6  %  on  equipment  trust  notes  of  January  15,  1920 

Interest  at  6  %  on  notes  to  Gauley  Coal  Land  Corporation 

Interest  at  6  %  on  ten-j'ear  note  to  N  Y  C  R  R  Co  (retired  during  year) 

Interest  on  non-negotiable  debt  to  affiliated  companies 

Cash  rental 

Rental  of  Middleport  and  Northeastern  Railway 

Kanawha  and  west  Virginia  railroad 

Interest  at  5%  on  $2,067,000  First  mortgage  bonds 

Various  companies  for  siding  and  yard  tracks 


$150,000  00 
125,000  00 
100,000  00 
20,000  00 
47,997  68 
21,600  00 
104,618  00 
1,032  74 
422  14 
573,450  60 
9,000  00 
80S.000  00 


$80,000  00 
3,600  00 
16,500  00* 


$98,760  00 
125,000  .00 
6,750  00 
49,852  50 
17,771  16 
504  99 
31,397  26 
540,000  00 
3,506  31 


$1,961,121  16 


67,100  00 


Total  rent  for  leased  roads 


873,542  22 


103,350  00 
11,048  71 
$3,016,162  09 


75 


THE  OHIO  CENTRAL  LINES 

The  New  York  Central  Railroad  Company,  Lessee 

TABLE  OF  TRACKS 

Miles  of  main  track  Yards 


State 

First 

Second 

and 
Bi  dings 

Total 

Toledo  and  Ohio  Central  Railway 

Toledo  

via  Bucvrus  Bremen  Ohio 

160-09 

1-63 

121-44 

283-16 

iia  Columbus  Thurston  " 

158-52 

5-32 

90-61 

254-45 

New  Lexington 

 Corning  " 

12-33 

— 

12-14 

24-47 

Corning  

— 

— 

23-67 

23-67 

At  Carrington . 

— 

— 

•72 

•72 

St  Marys  Branch 

Peoria  

 St  Marys  8 

59-92 

— 

13-65 

73-57 

East  Columbus  Branch 

Truro  

4-18 

— 

2-38 

656 

Green  Run  Branch 

Doty  

 Mine  24  8 

•92 

— 

1-22 

2-14 

Zanesville  and  Western  Railway 

Thurston, .  .via  Muskingum . . .  .Cannelville  " 

42-90 

— 

14-44 

57-34 

 Drakes  8 

26-29 

— 

1616 

42-45 

Carrington .... 

 Shawnee  8 

3-14 

— 

■83 

3-97 

East  Columbus 

.  Woodland  Ave,  Columbus  " 

2-43 

— 

■82 

3-25 

Mine  24  

 Modoc  " 

2-29 

3'02 

5'31 

Glouster  

— 

3-72 

3-72 

Zanesville  Terminal  Railroad 

Muskingum.  ,  . 

1-42 

■97 

2-39 

In  Zanesville. . . 

a 

•29 

— 

•71 

1-00 

Baltimore  and  Ohio  Railroad 

 San  Toy  " 

4-30 

— 

•41 

4-71 

Kanawha  &  Michigan  Railway 

56-62 

5-47 

44-50 

106-59 

 State  line  " 

1-85 

— 

2-57 

4-42 

 Gauley  Bridge  WVa 

94-85 

3-84 

75-30 

173-99 

2-92 

— 

— 

2-92 

Buckingham  Branch 

Glouster  

 Drakes  " 

8-20 

— 

— 

8-20 

Smithers  Creek  Branch 

 Marting  WVa 

4-36 

— 

4-28 

8-64 

Middleport  &  Northeastern  Railway  Rockville  

 Calvin  Ohio 

— 

— 

3  05 

305 

Kanawha  and  West  Virginia  R  R 

 Hitop  WVa 

34-10 

— 

8-59 

42-69 

Gauley  Bridge . 

 Swiss  " 

969 

— ■ 

1-27 

10-96 

Total  leased  lines 

691-61 

16-26 

446-47 

1  154-34 

LINES  OPERATED  UNDER  TRACKAGE  RIGHTS 

New  York  Central  Railroad 

In  Toledo,  iron  elevator  to  docks   Ohio 

-57 

•57 

Toledo  Union  Station  Rockwell  Jet  " 

2-56 

1-77 

10-96 

15-29 

Hocking  Valley  Railway 

Rockwell  Jet 

 Walbridge  " 

1-68 

1-56 

— 

3-24 

6726 

38'60 

13-S4 

119-70 

1-32 

1-00 

2-32 

 Gallipolis  " 

17-69 

4-30 

21-99 

Baltimore  &  Ohio  Railroad 

At  Athens  

■34 

•34 

Toledo  Terminal  Railroad 

1-32 

■72 

2-04 

Pennsylvania  Railroad 

11-25 

4-07 

15-32 

Woodland  Ave. 

.  .  .  C  A  &  C  Jet,  Columbus  " 

•92 

•92 

Spangler  

 Zanesville  " 

2-23 

1-55 

3-78 

Zanesville  Terminal  Railroad 

•15 

-73 

•88 

Industrial  tracks 

Various  places 

70-22 

70-22 

Various  places 

WVa 

15-79 

15-79 

Total  trackage  rights 

107-29 

41-93 

123-18 

272-40 

Total  operated  mileage 

798-90 

58-19 

569-65 

1,426-74 
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EQUIPMENT  IN  SERVICE 


INCREASE  DECREASE  DECEMBER  31,  1923 


DEC.  31, 

Number 

By  trans- 

Number 

By  trans- 

Number 

Number 

1922 

added 

fer  or 

retired 

fer  or 

held  under 

held  under 

Grand 

to  in- 

chanee 

from  in- 

change 

Grand 

Number 

equipment 

other  form 

Locomotives 

total 

vestment© 

of  class  vestment© 

of  class 

total 

owned© 

trusts© 

of  title 

For  freight  service 

155 

14 

10 

159 

123 

22 

14 

For  passenger  service 

37 

- 

1U 

5 

- 

42 

32 

10 

For  switching  service 

45 

a 
D 

Q 
O 

43 

26 

11 

6 

Totals 

237 

30® 

23 

244 

181 

33 

30® 

Freight-train  cars 

Box  cars 

1,401 

- 

11© 

46 

10 

1,356 

1,110 

246 

- 

Flat  cars 

108 

6 

102 

102 

Coal  and  coke  cars 

13,229 

1,241 

728© 

11,260 

4,634 

6,626 

- 

Refrigerator  cars 

2 

o 

Caboose  cars 

140 

10 

13 

137 

137 

Totals 

14  880 

10 

11 

1,308 

738 

12  855 

5  983 

6.S72 

Passenger-train  cars 

Coaches 

63 

7 

13 

57 

45 

5 

7 

Combination  passenger  cars 

12 

- 

2 

4 

- 

10 

8 

2 

Baggage  and  express  cars 

5 

1 

6 

5 

1 

Mail  and  baggage  cars 

16 

3 

19 

14 

2 

3 

Totals 

96 

13© 

17 

92 

72 

7 

13® 

Company  service  equipment 

Officers'  cars 

3 

3 

3 

Ballast  cars 

200 

200 

200 

Derrick  cars 

9 

1 

1 

9 

9 

Steam  shovels 

4 

4 

4 

Wrecking  cars 

6 

6 

6 

Other  company  service  cars 

358 

7 

45 

43 

367 

366 

1 

Totals 

580 

8 

45® 

44 

589 

588 

1® 

©  The  equipment  tabulated  under  these  heads  is  covered  by  the  investment  accounts  of  the  companies  comprising  the  Ohio  Central  Lines 
0NYCRK  Co  equipment  permanently  assigned 
®  Correcting  error  in  1922  report 

®  Includes  694  cars  leased  to  Evansville  Indianapolis  &  Terre  Haute  Railway  Company 
0  10  box  cars  and  34  coal  cars  from  revenue  service  and  1  car  from  NYCRR  Co 


EQUIPMENT  OWNED  BY  BUT  NOT  IN  SERVICE  OF  THE  OHIO  CENTRAL  LINES 
694  coal  cars  leased  to  Evansville  Indianapolis  &  Terre  Haute  Railway  Company 


77 


THE  OHIO  CENTRAL  LINES 

The  New  York  Central  Railroad  Company,  Lessee 

MILEAGE  STATISTICS 


TRAIN  MILEAGE 

REVENUE  SERVICE 

Freight  train-miles 
Passenger  train-miles 
Mixed  train-miles 
Special  train-miles 

Total  revenue  train  mileage 
Non-revenue  train-miles 

Total  train  mileage 


1923 
2,430,160 
1,230,896 
3,708 
865 

3,665,629 
145,150 

3,810,779 


1922 
1,781,785 
1,240,757 
11,422 
490 


3,034,454 
84,175 

3,118,629 


Increase 
648,375 

375 


631,175 
60,975 


Decrease 

9,861 
7,714 


692,150 


LOCOMOTIVE  MILEAGE 


REVENUE  SERVICE 


Freight  locomotive-miles 

2,691,285 

1,993,555 

697,730 

Passenger  locomotive-miles 

1,255,180 

1,255,924 

744 

Mixed  locomotive-miles 

3,708 

11,427 

7,719 

Special  locomotive-miles 

1,060 

490 

570 

Switching  locomotive-miles 

2,092,232 

1,683,076 

409,156 

Total  revenue  locomotive  mileage 

6,043,465 

4,944,472 

1,098,993 

Non-revenue  locomotive-miles 

145,150 

85,439 

59,711 

Total  locomotive  mileage 

6,188,615 

5,029,911 

1,158,704 

CAR  MILEAGE 

REVENUE  SERVICE 

Freight  car-miles,  in  freight  and  mixed  trains 
Loaded 
Empty 
Caboose 

Total  freight  car-miles 

Passenger  car-miles,  in  passenger  and  mixed  trains 
Passenger 

Sleeping,  parlor  and  observation 
Dining 

Other  passenger-train  cars 

Total  passenger  car-miles 

Special  car-miles 
Freight — loaded 
Freight — empty 
Caboose 
Passenger 

Other  passenger-train  cars 

Total  special  car-miles 

Total  revenue  car-mileage 
Non-revenue  car-miles 

Total  car  mileage 


56,503,807  40,254,563  16,249,244 

45,666,255  28,911,197  16,755,058 

2,462,894  1,799,014  663,880 


104,632,956  70,964,774  33,668,182 


2,757,631  2,760,055 

536,201  530,809  5,392 

1,699  278  1,421 

1,456,271  1,314,285  141,986 


4,751,802  4,605,427  146,375 


9,381                  3,374  6,007 
855 

865                   471  394 

3,311                  1,404  1,907 

63  63 


13,620  0,104  7,516 


109,398,378  75,576,305  33,822,073 

496,641  256,485  240,156 


109,895,019  75,832,790  34,062,229 
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TRAFFIC  STATISTICS 

DESCRIPTION  OF  REVENUE  FREIGHT  MOVED 

NUMBER  OF  CARLOADS  COMMODITY  NUMBER  .OF  TONS 

(2,000  pounds) 


Decrease 

Increase 

1922 

1923 

PRODUCTS  OF  AGRICULTURE 

1923 

1922 

Increase 

Decrease 

1,762 

2,146 

3,908 

Wheat 

157,149 

77,925 

79,224 

157 

2,016 

1,859 

Corn 

63,606 

68,784 

5,178 

427 

1,041 

1,468 

Oats 

42,627 

29,006 

13,621 

379 

784 

405 

Other  grain 

14,494 

27,046 

12,552 

318 

1,965 

2,283 

Flour  and  meal 

53  369 

48  490 

4,879 

856 

2,432 

3,288 

Other  mill  products 

71,170 

51,010 

20,160 

3,392 

9,458 

12,850 

Hay,  straw  and  alfalfa 

158,683 

111,006 

47,677 

32 

74 

106 

Tobacco 

1,021 

760 

261 

20 

59 

79 

Cotton 

1  189 

959 

230 

300 

111 

411 

Cotton  seed  and  products,  except  oil 

7,623 

1,882 

5,741 

32 

33 

65 

Citrus  fruits 

896 

510 

386 

25 

487 

512 

Other  fresh  fruits 

6,612 

6  542 

70 

98 

693 

791 

Potatoes 

14,735 

13,939 

796 

80 

235 

315 

Other  fresh  vegetables 

4,033 

4,054 

21 

17 

161 

178 

Dried  fruits  and  vegetables 

3,338 

3,180 

158 

514 

1,028 

1,542 

Other  products  of  agriculture 

49,692 

29,574 

20,118 

7,337 

22,723 

30,060 

Total 

650,237 

474,667 

175,570 

ANIMALS  AND  PRODUCTS 

1 

32 

31 

Horses  and  mules 

329 

462 

133 

44 

1,202 

1,246 

Cattle  and  calves 

14,211 

13,274 

937 

13 

291 

278 

Sheep  and  goats 

2,120 

2,346 

226 

367 

961 

1,328 

12,292 

9,028 

3,264 

283 

223 

506 

Fresh  meats 

6,683 

3,055 

3  628 

117 

429 

312 

Other  packing-house  products 

4,542 

6,423 

1,881 

33 

85 

118 

Poultry 

1,182 

836 

346 

25 

167 

192 

Eggs 

2,213 

1,408 

805 

61 

73 

134 

Butter  and  cheese 

1,717 

1,039 

678 

42 

108 

66 

Wool 

637 

1,080 

443 

9 

90 

81 

Hides  and  leather 

1,459 

1,722 

263 

51 

49 

100 

Other  animals  and  products 

1,840 

861 

979 

682 

3,710 

4,392 

Total 

49,225 

41,534 

7,691 

PRODUCTS  OF  MINES 

107 

152 

259 

Anthracite  coal 

11,966 

6,888 

5,078 

63,640 

119,126 

182,766 

Bituminous  coal 

9,214,025 

6,005,996 

3,208,029 

1,986 

1,605 

3,591 

Coke 

151,649 

57,458 

94,191 

258 

3,610 

3,868 

Iron  ore 

202,290 

182,461 

19,829 

295 

122 

417 

Other  ores  and  concentrates 

20,074 

5,705 

14,369 

3 

3 

Base  bullion  and  matte 

124 

124 

1,494 

15,136 

16,630 

Clay,  gravel,  sand  and  stone 

890,946 

818,583 

72,363 

935 

289 

1,224 

Crude  petroleum 

39,845 

8,990 

30,855 

22 

259 

237 

Asphaltum 

8,340 

9,445 

1,105 

28 

1,630 

1,658 

Salt 

40,592 

36,183 

4,409 

28 

106 

134 

Other  products  of  mines 

4,094 

4,079 

15 

68,746 

142,038 

210,784 

Total 

10,583,821 

7,135,912 

3,447,909 
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TRAFFIC  STATISTICS  (continued) 

DESCRIPTION  OF  REVENUE  FREIGHT  MOVED  (concluded) 

NUMBER  OF  CARLOADS  COMMODITY  NUMBER  OF  TONS 

(2,000  pounds) 


Decrease 

Increase 

1922 

1923 

PRODUCTS  OF  FORESTS 

1923 

1922 

Increase  Decrease 

480 

429 

909 

Logs,  posts,  poles  and  cord  wood 

22,163 

10,105 

12,058 

102 

898 

796 

Ties 

24,702 

28,057 

3,355 

84 

89 

5 

Pulp  wood 

139 

2,446 

2,307 

2,258 

4,459 

6,717 

Lumber,  timber,  box  shooks,  staves  and 

headings 

174,692 

115,016 

59,676 

33 

132 

165 

Other  products  of  forests 

3,656 

2,380 

1,276 

2,585 

6,007 

8,592 

Total 

225  352 

1  004 

67,348 

MANUFACTURES  AND  MISCELLANEOUS 

171 

4,928 

4,757 

Refined  petroleum  and  its  products 

127,633 

133,408 

5  775 

38 

21 

59 

Vegetable  oils 

1,221 

476 

745 

168 

295 

463 

Sugar,  syrup,  glucose  and  molasses 

14,132 

7,686 

6  446 

2 

5 

7 

Boats  and  vessel  supplies 

39 

99 

60 

1,698 

1,393 

3,091 

Iron,  pig  and  bloom 

155,425 

62,849 

92,576 

284 

259 

543 

Rails  and  fastenings 

22,089 

8,220 

13,869 

1,923 

2,302 

4,225 

Bar  and  sheet  iron,  structural  iron  and  iron 

pipe 

132,293 

72,007 

60,286 

17 

83 

100 

Other  metals,  pig,  bar  and  sheet 

2,813 

2,095 

718 

182 

1,605 

1,787 

Castings,  machinery  and  boilers 

36,358 

33,507 

2,851 

637 

1,236 

1,873 

Cement 

71,196 

45,135 

26  061 

2,226 

3,181 

5,407 

Brick  and  artificial  stone 

185,052 

113,425 

71^627 

698 

1,178 

1,876 

Lime  and  plaster 

50,292 

31,772 

18,520 

447 

1  S68 

1,421 

Sewer  pipe  and  drain  tile 

"37  1  99 

12,036 

482 

255 

737 

Agricultural  implements  and  vehicles,  other 

than  automobiles 

10,818 

3,665 

7  153 

4,210 

2,939 

7,149 

Automobiles  and  autotrucks 

46,727 

17,711 

29,016 

3 

213 

210 

Household  goods  and  second-hand  furniture 

1,450 

1,473 

23 

132 

190 

322 

Furniture  (new) 

2,699 

1,816 

883 

24 

192 

168 

Beverages 

3,254 

3,740 

486 

34 

161 

195 

Ice 

4,958 

3,514 

1,444 

276 

1,106 

1,382 

Fertilizers  (all  kinds) 

30,310 

25,402 

4,908 

234 

104 

338 

Paper,  printed  matter  and  books 

7,657 

2,249 

5,408 

596 

1,604 

2,200 

Chemicals  and  explosives 

64,531 

48,676 

15,855 

26 

60 

34 

Textiles 

347 

1,060 

713 

24 

621 

597 

Canned  goods  (all  canned  food  products) 

13,000 

14,380 

1,380 

4,452 

15,273 

19,725 

Other  manufactures  and  miscellaneous 

454,239 

352,162 

102,077 

17,594 

41,072 

58,666 

Total 

1,463,619 

1,023,649 

439,970 

96,944 

215,550 

312,494 

Grand  total  carload  traffic 

12,972,254 

8,833,766 

4,138,488 

Merchandise — All  L  C  L  freight 

158,535 

133,757 

24,778 

Grand  total  traffic 

13,130,789 

8,967,523 

4,163,266 
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THE  OHIO  CENTRAL  LINES 

The  New  York  Central  Railroad  Company,  Lessee 

TRAFFIC  STATISTICS  (concluded) 


1923 

1922 

Increase 

Decrease 

Tons  of  revenue  freight  carried 

13,130,789 

8,967,523 

4,163,266 

Tons  of  company  freight  carried 

998,827 

586,285 

412,542 

Total  tons  of  freight  carried 

14,129,616 

9,553,808 

4,575,808 

Tons  of  revenue  freight  carried  one  mile 

2,283,038,742 

1  574,211,904 

708,826,838 

T^n-fio  nf  potyi Y"(Ci n \t  t rf i o* n f  rr**}  tti  Pfi  c\j~\ p  m 1 1 P 

lUIlo  Ul    L.UllllJilliy    11  L  I 11,  U  L  '  1. 1  1  f  1  *  W   "III     1111 J.^ 

C7  QQQ  «34 

Ol  ,  ij  J Zf  ,OUl 

51  342  419 

Total  tons  of  freight  carried  one  mile 

O  OT1   rtOO  C7C 

1  cot  tci  ono 

745,484,253 

Miles  of  road  operated  in  freight  service 

792-81 

793-00 

•19 

Tons  of  revenue  freight  carried  one  mile  per  mile  of  road 

2,879,680 

1,985,135 

489,545 

Tons  all  freight  carried  one  mile  per  mile  of  road 

9  f)4Q  $7Q 

040  7QS 

Average  distance  haul  of  one  ton  of  revenue  freight 

173-87 

175-54 

1-67 

Average  distance  haul  of  one  ton  of  all  freight 

167-81 

170-14 

2-33 

Average  number  of  tons  of  revenue  freight  per  train  mile© 

93803 

877-88 

60-15 

Average  number  of  tons  all  freight  per  train  mile® 

974-19 

906-51 

67-68 

Average  number  of  tons  of  revenue  freight  per  loaded  car 

mile 

40-41 

39-11 

1-30 

Average  number  of  tons  all  freight  per  loaded  car  mile 

41-96 

40-38 

1-58 

Average  number  of  freight  cars  per  train  mile® 

42-99 

39-57 

3-42 

Average  number  of  loaded  cars  per  train  mile® 

23-22 

22-45 

•77 

Average  number  of  empty  cars  per  train  mile® 

18-76 

16-12 

2-64 

Total  freight  revenue 

$18,286,765.65 

$13,035,953.22 

$5,250,812.43 

Average  amount  received  for  each  ton  of  freight 

$1.39 

$1.45 

$0.06 

Average  revenue  per  ton  per  mile 

mills  8-01 

mills  8-28 

mill  -27 

Average  revenue  per  mile  of  road 

$23,065.76 

$16,438.78 

$6,626.98 

Average  revenue  per  train  mile® 

$7.51 

$7.27 

$0.24 

PASSENGER 

Number  of  interline  passengers  carried 

76,645 

62,450 

14,195 

Number  of  local  passengers  carried 

1,344,024 

1,426,394 

82,370 

Number  of  commutation  passengers  carried 

234,760 

189,447 

45,313 

Total  number  of  revenue  passengers  carried 

1  ft  K  K  A  OO 

i,o/o,zyi 

ZZ, 80.6 

Total  number  of  passengers  carried  one  mile 

43,609,875 

41,696,213 

1,913,662 

Miles  of  road  operated  in  passenger  service 

701-70 

706-06 

4-36 

Number  of  revenue  passengers  carried  one  mile  per  mile 

of  road 

62,149 

59,055 

3,094 

Average  distance  each  revenue  passenger  carried 

26-34 

24-84 

1-50 

Average  number  of  passengers  per  train  mile© 

35-32 

33-30 

202 

Average  number  ot  passengers  per  car  mile 

Id  AS 

12*67 

-56 

Average  number  of  passenger  cars  per  train  mileCj) 

3-84 

3-68 

16 

Total  passenger  revenue 

$1,461,637.34 

$1,412,574.79 

$49,062.55 

Average  amount  received  from  each  passenger 

cents  88-29 

cents  84-17 

cents  4-12 

Average  revenue  per  passenger  per  mile 

cents  3-35 

cents  3-38 

cent  -03 

Total  passenger  service  train  revenue 

$1,778,503.48 

$1,746,237.21 

$32,266.27 

Average  passenger  service  train  revenue  per  mile  of  road 

$2,534.56 

$2,473.21 

$61.35 

Average  passenger  service  train  revenue  per  train  milei^) 

$1.44 

$1.39 

*0  0^ 

TOTAL  TRAFFIC 

Operating  revenues 

$20,488,405  92 

$15,147,004  26 

$5,341,401  66 

Operating  expenses 

19,679,485  85 

15,329,S87  88 

4,349,597  97 

Net  operating  revenue 

$808,920  07 

sis2,ss:;  02* 

$991,803  69 

Average  mileage  of  road  operated 

798-90 

799-09 

•19 

Operating  revenues  per  mile  of  road 

$25,645  77 

$18,955  32 

$6,690  45 

Operating  expenses  per  mile  of  road 

24,633  23 

19,184  18 

5,449  05 

Net  operating  revenue  per  mile  of  road 

$1,012  54 

$228  86* 

$1,241  40 

*    Loss  in  1022 
®  "Freight  train  miles"  includes  total  "mixed  train  miles" 
@  "Passenger  train  miles"  includes  total  "mixed  train  miles" 
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REPORT 


To  the  Stockholders  of 

The  New  York  Central  Railroad  Company: 

The  Board  of  Directors  herewith  submits  its  report  for  the  year  ended  December  31, 
1924,  with  statements  showing  the  income  account  and  the  financial  condition  of  the 
company. 

The  year's  business 

During  1924  the  company  moved  105,351,776  tons  of  revenue  freight  and  carried 
69,117,706  revenue  passengers.  In  the  transportation  of  its  tonnage,  terminals  were 
generally  free  of  congestion  and  traffic  was  handled  expeditiously.  Compared  with  1923 
there  was  a  decrease  of  27,224,344  in  tons  carried.  A  large  part  of  this  decrease  in  ton- 
nage was  in  bituminous  coal  originating  on  the  company's  lines,  unsettled  economic 
conditions  affecting  union  mines  in  the  fields  served  by  the  company  having  resulted  in 
a  heavy  falling  off  in  output.  Depression  in  the  iron  and  steel  industry  was  reflected  in 
decreased  tonnage  of  ore,  finished  metal  products  and  other  related  commodities.  Lake 
ore  received  by  the  company  at  Ashtabula  greatly  decreased.  There  was  also  a  heavy 
falling  off  in  the  tonnage  of  automobiles  and  accessories  due  to  lessened  activity  in  that 
industry. 

There  was  a  decrease  in  passengers  carried  of  1,480,709.  This  was  principally  in 
local  passengers  other  than  commutation  and  is  accounted  for  in  large  measure  by  the 
growth  of  automobile  and  motor  bus  competition.  The  commutation  business  showed 
a  substantial  increase. 

The  income  account 

In  previous  annual  reports  the  income  account  of  the  company  was  so  stated  as  to 
exclude  the  details  of  the  operations  of  the  Boston  and  Albany  Railroad  and  of  the  Ohio 
Central  Lines,  the  net  income  or  deficit  from  these  being  included  under  "Separately 
operated  properties — profit"  or  "Separately  operated  properties — loss",  as  the  case  might 
be.  In  this  report,  the  income  account  is  so  stated  as  to  include  under  the  several  head- 
ings the  detailed  operations  of  the  lines  referred  to,  this  being  the  form  in  which  the 
account  is  reported  to  the  Interstate  Commerce  Commission.  A  table  showing  separately 
the  income  account  for  those  lines  is  appended  to  this  report. 
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Annual  Report 
INCOME  ACCOUNT  FOR  THE  YEAR 

INCLUDING  BOSTON  AND  ALBANY  RAILROAD  AND  THE  OHIO  CENTRAL  LINES 


Year  ended 

Operating  income 
Railway  operations 

Dec.  31,  1924 

6,920  19  miles 

operated 

Dec.  31,  1923 

0,889-56  miles 
operated 

Increase 

30-63  miles 

Decrease 

Railway  operating  revenues 

$369,606,930  30 

$421,034,783  91 

$51,427,853  61 

Railway  operating  expenses 

279,970,163  07 

325,917,241  26 

45,947,078  19 

Net  revenue  from  railway  operations 

$89,636,767  23 

$95,117,542  65 

$5,480,775  42 

Percentage  of  expenses  to  revenues 

(75-75) 

(77-41) 

(1-66) 

Railway  tax  accruals 

$23,289,539  96 

[$22,656,867  17 

$632,672  79 

Uncollectible  railway  revenues 

179,340  19 

104,976  45 

74,363  74 

Railway  operating  income 

$66,167,887  08 

$72,355,699  03 

$6,187,811  95 

Equipment  rents,  net  debit 

$4,602,563  79 

$4,482,667  26 

$119,896  53 

Joint  facility  rents,  net  credit 

3,069,751  04 

3,116,068  82 

$46,317  78 

Net  railway  operating  income 

$64,635,074  33 

$70,989,100  59 

$6,354,026  26 

Miscellaneous  operations 

Revenues 

3pl,Io<5,01U  oU 

■41  T7K  AAR  Q1 
5>1,1 1  0,-3:9:0  Ol 

>p41,Oi50  Ol 

Expenses  and  taxes 

970  598  42 

965  162  51 

^  43^  Q1 

Miscellaneous  operating  income 

$163  012  38 

$210,283  80 

$47,271  42 

Total  operating  income 

$64  798  086  71 

$71,199,384  39 

H16  401  907  R8 

Non-operating  income 

Income  from  lease  of  road 

$107,058  93 

$120,947  04 

$13,888  11 

Miscellaneous  rent  income 

2,494,913  91 

2,317,537  14 

$177,376  77 

Miscellaneous  non-operating  physical  property 

863,946  53 

782,259  64 

81,686  89 

Separately  operated  properties — profit 

1,297,992  66 

1,914,956  37 

616,963  71 

Dividend  income 

14,388,778  33 

14,911,849  98 

523,071  65 

Income  from  funded  securities  and  accounts 

3,073,666  85 

3,367,S11  63 

294,144  78 

Income  from  unfunded  securities  and  accounts 

1,648,527  33 

1,270,761  19 

377,766  14 

Income  from  sinking  and  other  reserve  funds 

127,312  22 

148,620  02 

21,307  80 

Miscellaneous  income 

121,020  09 

166,433  83* 

287,453  92 

Total  non-operating  income 

$24,123,216  85 

$24,668,309  18 

$545,092  33 

Gross  income 

$88,921,303  56 

$95,867,693  57 

$6,946,390  01 

Deductions  from  gross  income 

Rent  for  leased  roads 

fti  3  n97  finn  *}fl 

>!MO,Uj£i  ,OUU  OU 

410  QAQ  OOO  in 

Miscellaneous  rents 

yio,zuy 
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3Muy,  IZO  CO 

Miscellaneous  tax  accruals 

306  560  43 

284  880  98 

21  679  45 

Separately  operated  properties— loss 

14,979  27 

7,077  05 

7,902  22 

Interest  on  funded  debt 

34,191,311  47 

33,881,249  01 

310,062  46 

Interest  on  unfunded  debt 

223,687  00 

575,496  03 

351,809  03 

Amortization  of  discount  on  funded  debt 

653,764  34 

637,406  53 

16,357  81 

Maintenance  of  investment  organization 

5,315  65 

5,111  58 

204  07 

Miscellaneous  income  charges 

269,475  74 

319,129  51 

49,653  77 

Total  deductions  from  gross  income 

$49,670,903  04 

$50,528,266  88 

$857,363  24 

Net  income 

$39,250,399  92 

$45,339,426  69 

$6,089,026  77 

Disposition  of  net  income 

Dividends  declared  (7  per  cent  1924;  6J^  per  cent  1923) 

$20,728,835  39 

$17,432,978  43 

$3,295,856  96 

Sinking  and  other  reserve  funds 

122,103  53 

144,753  67 

$22,650  14 

Investment  in  physical  property 

12,917  05 

12,917  05 

Total  appropriations  of  income 

$20,850,938  92 

$17,590,049  15 

$3,260,289  77 

Surplus  for  the  year  carried  to  profit  and  loss 

$18,399,461  00 

$27,748,777  54 

$9,349,316  54 

♦Debit  balance 
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The  New  York  Central  Railroad  Company 
Profit  and  Loss  account 

Balance  to  credit  of  profit  and  loss,  December  31,  1923  $121,779,107  17 
Additions: 

Surplus  for  the  year  1924  $18,399,461  00 

Profit  on  property  sold  778,909  16 

Sundry  adjustments  (net),  unrefundable  overcharges  and  uncollectible  bills  377,031  86       19,555.402  02 

$141,334,509  19 

Deductions: 

Surplus  appropriated  for  investment  in  physical  property  $335,970  45 

Depreciation  prior  to  July  1,  1907,  on  equipment  retired  during  year  1,581,809  11 

Loss  on  property  retired  741,917  73 
Supplementary  adjustment  of  accounts  (net)  in  connection  with  final 
settlement  with  United  States  Government  covering  the  federal  control 

and  guaranty  periods  68,445  63 

Debt  discount  extinguished  through  surplus  292,918  94        3,021,061  86 

Balance  to  credit  of  profit  and  loss,  December  31,  1924  $138,313,447  33 

Road  operated 

The  following  is  a  comparative  table  of  mileage  operated: 


Main  line  and  branches  owned 
Leased  lines 

Lines  operated  under  trackage  rights 
Total  road  operated 


1924 

1923 

Increase 

Miles 

Miles 

Miles 

3,716-19 

3,715-96 

•23 

2,649-42 

2,624-43 

24-99 

554-58 

549-17 

5-41 

6,920-19 

6  889-56 

30-63 

The  net  increase  of  23/100ths  of  a  mile  in  owned  mileage  is  caused  by  the  addition  of 
1-98  miles  known  as  the  Depew  connection  joining  the  New  York  Central  and  West  Shore 
main  lines,  partly  offset  by  a  decrease  of  1-75  miles,  resulting  from  remeasurement  and 
reclassification  at  various  points.  Of  the  increase  of  24  99  miles  in  leased  lines,  the  open- 
ing of  the  Hudson  River  Connecting  Railroad  accounts  for  24-37  miles  and  minor  changes 
at  various  points  for  the  remainder.  The  increase  in  trackage  rights  is  mainly  due  to  the 
inclusion  of  4-42  miles  of  trackage  over  the  Dillonvale  and  Smithfield  Railroad.  Adjust- 
ment of  measurements  accounts  for  the  remainder  of  the  increase  in  miles  of  line  operated 
under  trackage  rights. 

Revenues,  tonnage  and  passengers ' 

The  total  operating  revenues  were  $369,606,930.30,  a  decrease  of  $51,427,853.61. 
Freight  revenue  was  $227,359,010.07,  a  decrease  of  $46,295,971.02. 
Of  a  total  decrease  in  tons  handled  of  27,224,344,  coal,  coke  and  iron  ore  account  for 
73  per  cent. 

Passenger  revenue  was  $95,980,324.75,  a  decrease  of  $2,689,872.21.  Interline  pas- 
sengers carried  decreased  236,618  and  local  passengers  1,758,077,  while  commutation  pas- 
sengers increased  513,986. 

Express  revenue  was  $11,736,719.73,  a  decrease  of  $1,444,860.97  attributable  to 
falling  off  in  traffic. 

Revenue  from  switching  and  demurrage  was  $925,186.63  less  than  in  1923,  following 
the  decrease  in  tonnage  handled. 

Incidental  and  other  transportation  revenues  decreased  $71,962.78. 
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Operating  expenses 


Operating  expenses  were  as  follows : 


Group 


Decrease 


Maintenance  of  way  and  structures 
Maintenance  of  equipment 
Traffic  expenses 
Transportation  expenses 
Miscellaneous  operations 
General  expenses 

Transportation  for  investment — credit 


278,450  33 
$279,970,163  07 


$46,450,038  83 
79,217,791  04 
4,272,507  08 
134,751,609  30 
4,790,263  69 
10,766,402  86 


$4,121,794  58 
28.247.998  90 
261,036  95* 
14,258,153  20 


109,043  14* 
505,196  28* 
194,407  88 


Total 


$45,947,078  19 


*  Increase 


The  decreases  in  expense  for  maintenance  of  way  and  structures  and  for  maintenance 
of  equipment  are  incident  to  the  unusually  comprehensive  maintenance  program  of  1923 
and  the  reduced  volume  of  traffic  handled  in  1924. 

The  decrease  in  transportation  expenses  is  partly  accounted  for  by  the  reduction  in 
traffic.  Fuel  for  locomotives,  which  accounts  for  55  per  cent  of  the  total  decrease  for  the 
transportation  group,  reflects  not  only  a  decreased  consumption  but  also  a  lower  average 
price  per  ton. 


Railway  tax  accruals  were  $23,289,539.96,  an  increase  of  $632,672.79.  While  there 
was  a  decrease  in  the  amount  of  federal  income  tax,  this  was  more  than  offset  by  heavier 
taxes  on  real  estate,  the  result  both  of  new  property  acquired  and  of  higher  rates. 

Equipment  and  joint  facility  rents 
Separate  tables  setting  forth  the  details  of  equipment  and  joint  facility  rents  will  be 
found  on  page  43  of  this  report. 


Profit  from  separately  operated  properties  decreased  $616,963.71,  as  the  result  of 
the  smaller  amount  received  account  of  operation  of  the  Pittsburgh  McKeesport  and 
Youghiogheny  Railroad. 

Dividend  income  decreased  $523,071.65.  In  1923,  but  not  in  1924,  there  was  included 
an  extra  dividend  on  stock  of  The  Michigan  Central  Railroad  Company  amounting  to 
$1,009,158.  The  decrease  on  this  account  for  1924  was  partly  offset  by  larger  dividend 
income  on  stock  of  The  Cleveland  Cincinnati  Chicago  and  St  Louis  Railway  Company, 
The  Mahoning  Coal  Railroad  Company  and  on  other  holdings. 

Income  from  funded  securities  and  accounts  decreased  $294,144.78,  largely  due  to 
the  payment  by  The  Cleveland  Cincinnati  Chicago  and  St  Louis  Railway  Company  dur- 
ing the  year  of  indebtedness  due  this  company,  on  demand,  aggregating  $10,000,000. 

Income  from  unfunded  securities  and  accounts  increased  $377,766.14.  This  increase 
was  caused  in  part  by  an  adjustment  of  interest  on  this  company's  share  of  the  deprecia- 
tion balance  held  by  The  Pittsburgh  and  Lake  Erie  Railroad  Company  accrued  on  Pitts- 
burgh McKeesport  and  Youghiogheny  Railroad  equipment  and  in  part  by  increased 
income  on  daily  bank  balances. 


Railway  tax  accruals 


N on-operating  income 
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Deductions  from  gross  income 

Deductions  from  gross  income  decreased  $857,363.24. 
Rent  for  leased  roads  decreased  $921,232.80,  due  to  smaller  payments  to  The  Mahoning 
Coal  Railroad  Company,  offset  to  some  extent  by  rental  payments  in  connection  with  the 
lease,  late  in  the  year,  of  the  Hudson  River  Connecting  Railroad. 

Interest  on  funded  debt  increased  $310,062.46.  This  was  principally  caused  by 
payment  of  dividends  upon  equipment  trust  certificates  issued  during  the  3rear  and  late  in 
1923.  There  was  a  decrease  in  interest  on  the  company's  6  per  cent  convertible  deben- 
tures of  1915  due  to  conversion  of  a  part  of  those  bonds  into  stock. 

Interest  on  unfunded  debt  decreased  $351,809.03.  This  was  due  to  the  inclusion  in 
this  account  in  1923  of  interest  accrued  on  demand  notes  of  the  company  held  by  the 
Treasury  of  the  United  States  and  liquidated  in  that  year. 

Net  income  before  dividends  and  oilier  appropriations 
The  net  income  of  the  company  was  $39,250,399.92,  a  decrease  of  $6,089,026.77. 


Dividends 

Dividends  declared  and  charged  against  net  income  of  the  year  were  as  follows: 


Date  declared 

Date  payable 

Rate  per  cent 

Amount 

March       19,  1924 

May         1,  1924 

m 

$5,131,412  91 

June         11,  1924 

August      1,  1924 

m 

5,131,414  66 

September  10,  1924 

November  1,  1924 

5,131,433  91 

December  10,  1924 

February  2,  1925 

m 

5,334,573  91 

Total 

7 

$20,728,835  39 

Net  corporate  income 

After  charges  for  dividends  aggregating  $20,728,835.39  and  other  appropriations 
amounting  to  $122,103.53,  there  remained  a  surplus  of  $18,399,461,  which  was  carried  to 
the  credit  of  profit  and  loss. 

Property  investment  accounts 
The  changes  in  the  property  investment  accounts  for  the  year,  as  shown  in  detail 
in  this  report,  were:  Road,  increase  $10,399,283.14;  Equipment,  increase  $37,027,739.43; 
Miscellaneous  physical  property,  decrease  $181,535.57;  Improvements  on  leased  rail- 
way property,  increase  $4,915,684.21,  a  net  total  increase  of  $52,161,171.21. 

Capital  stock 

The  capital  stock  in  the  hands  of  the  public  on  December  31,  1923,  was  $268,323,375 

On  January  3,  1924,  the  company  offered  to  its  stockholders  the  right  to 
subscribe  for  additional  stock  of  the  company  at  par  to  the  extent  of  ten 
per  cent  of  the  par  value  of  their  several  holdings  of  record  of  the  com- 
pany's stock  at  the  close  of  business  on  January  2,  1924.  Under  this 
offer  par  value  of  stock  was  issued  amounting  to  $24,902,460 

The  company  issued  116,110  shares,  at  105,  in  exchange  for  $11,611,000  of 
its  20-year  0  per  cent  convertible  debentures  of  1915,  together  with 
$580,250  in  cash  and  $300  par  value  of  the  convertible  debentures  re- 
ceived in  payment  of  the  5  per  cent  premium  11,611,000  36,513,460 

Capital  stock  in  the  hands  of  the  public  on  December  31,  1924  $304,836,835 
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The  following  table  shows  the  growth  in  the  number  of  stockholders  from  1915: 

Total  In  United  States  Abroad 


Date 

Number 

Average 
holding 

Number 

Average 
holding 

Number 

Average 
holding 

December  31,  1915 

25,042 

100 

22,270 

104 

2,772 

64 

December  31,  1916 

22,532 

111 

21,836 

112 

696 

56 

December  31,  1917 

27,102 

92 

26,771 

92^ 

331 

69 

December  31,  1918 

28,693 

87 

28,395 

87 

298 

69 

December  31,  1919 

30,445 

82 

30,180 

82 

265 

67 

December  31,  1920 

32,396 

77 

32,173 

77 

223 

64 

December  31,  1921 

34,328 

73 

33,824 

73 

504 

70 

December  31,  1922 

34,319 

78 

33,843 

78 

476 

70 

December  31,  1923 

34,946 

77 

34,502 

77 

444 

70 

December  31,  1924 

36,282 

84 

35,856 

84 

426 

66 

Changes  in  funded  debt 

The  changes  in  the  funded  debt  of  the  company,  in  detail,  were  as  follows: 
The  amount  on  December  31,  1923  $769,979,488  94 

has  been  increased  as  follows : 

NYC  Lines  Equipment  Trust  5  per  cent  certificates  of  June  1,  1924  814,745,000  00 
NYC  Lines  Equipment  Trust  4J^  per  cent  certificates  of  September 

15,  1924  12,720,000  0  0      27,465,000  00 

$797,444,488  94 

and  has  been  reduced  as  follows: 
N  Y  C  R  It  Co  20-year  6  per  cent  convertible  debentures  $11,611,300  00 

Payments  falling  due  during  the  year  and  on  January  1,  1925,  on  the 

company's  liability  for  principal  installments  under  equipment 

trust  agreements  as  follows: 
NYC  Lines  Trust  of  1910,  January  1,  1925 
M  D  T  Co  Trust  of  1911,  July  1,  1924 
NYC  Lines  Trust  of  1912,  January  1,  1925 

NYC  and  HRRCo  (Boston  and  Albany)  Trust  of  1912,  October  1, 1924 
NYC  Lines  Trust  of  1913,  January  1,  1925 
NYCRRCo  Trust  of  1917,  January  1,  1925 
Trust  No.  43  of  January  15,  1920,  January  15,  1924 
NYCRRCo  Trust  of  1920,  April  15,  1924 
NYC  Lines  Trust  of  1922,  June  1,  1924 
NYC  Lines  4J^  per  cent  Trust  of  1922,  September  1,  1924 
NYC  Lines  Trust  of  June  1,  1923,  June  1,  1924 

Purchase  by  the  company  of  its  20-year  6  per  cent  convertible  debentures        709,000  00       20.528,097  62 
(These  bonds  were  re-sold  after  the  end  of  the  year) 

leaving  the  funded  debt  on  December  31,  1924  $776,916,391  32 

a  net  increase  of  $6,936,902.38. 

New  York  Central  Lines  Equipment  Trust  of  1924 

This  trust  was  created  by  agreement  dated  June  1,  1924,  to  which  The  New  York 
Central  Railroad  Company,  The  Michigan  Central  Railroad  Company,  The  Cleveland 


1,406,413 

78 

75,000 

00 

688,398 

90 

500,000 

00 

742,117 

61 

1,117,000 

00 

922,700 

00 

1,153,167 

33 

572,000 

00 

569,000 

0(1 

462,000 

00 

709,000 

0(1 
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Cincinnati  Chicago  and  St  Louis  Railway  Company  and  The  Cincinnati  Northern  Rail- 
road Company  are  parties.  Under  the  trust,  $25,050,000  of  5  per  cent  equipment  trust 
certificates  maturing  in.  equal  annual  installments  of  $1,670,000  over  a  period  of  fifteen 
years  were  issued,  representing  approximately  75  per  cent  of  the  cost  of  the  equipment  leased 
by  the  Trustee  to  the  railroad  companies.  The  equipment  allotted  to  this  company  under 
the  trust,  costing  $19,742,113.20,  consists  of  32  Mikado  locomotives,  29  switching  loco- 
motives, 60  coaches,  50  baggage  cars,  1,400  box  cars,  1,000  auto  box  cars,  2,400  hopper 
cars  and  440  refrigerator  cars.  The  certificates  are  prorated  among  the  railroad  companies 
in  proportion  to  the  cost  of  the  equipment  allotted  to  each,  this  company's  share  being 
$14,745,000. 

New  York  Central  Lines  four  and  one-half  per  cent  Equipment  Trust  of  1924 

This  trust  was  created  by  agreement  dated  September  15,  1924,  to  which  The  New 
York  Central  Railroad  Company,  The  Michigan  Central  Railroad  Company  and  The 
Cleveland  Cincinnati  Chicago  and  St  Louis  Railway  Company  are  parties.  Under  the 
trust,  $20,955,000  of  4J^  per  cent  equipment  trust  certificates  maturing  in  equal  annual 
installments  of  $1,397,000  over  a  period  of  fifteen  years  were  issued,  representing  approx- 
imately 75  per  cent  of  the  cost  of  the  equipment  leased  by  the  Trustee  to  the  railroad 
companies.  The  equipment  allotted  to  this  company  under  the  trust,  estimated  to  cost 
$16,979,012.44,  consists  of  18  Mikado  freight  locomotives,  5  Pacific  passenger  locomotives, 
25  switching  locomotives,  65  coaches,  19  dining  cars,  18  combination  passenger  and 
baggage  cars,  28  horse  cars,  60  express  refrigerator  cars,  1,600  box  cars  and  2,600  hopper 
cars.  The  certificates  are  prorated  among  the  railroad  companies  in  proportion  to  the 
cost  of  the  equipment  allotted  to  each,  this  company's  share  being  $12,720,000. 

The  Cleveland  Union  Terminals  Company 

During  the  year  The  Cleveland  Union  Terminals  Company  issued  and  sold  an  addi- 
tional $10,000,000  of  its  fifty-year  5  per  cent  first  mortgage  bonds  of  series  B,  which  were 
jointly  guaranteed  by  this  company  and  the  other  proprietors  of  the  Terminals  Company 
under  the  guaranty  agreement  dated  July  17,  1923. 

Progress  was  made  in  the  acquisition  of  land,  excavation  in  the  station  area  and  on 
bridge  work. 

Reading  rights 

The  company  offered  to  its  stockholders  of  record  at  the  close  of  business  on  February 
1,  1924,  the  right  to  purchase  on  or  before  May  1,  1924,  so-called  "Reading  rights"  at 
$3  per  right  to  the  extent  of  one  right  for  each  five  shares  of  stock  held.  Such  rights, 
to  the  number  of  603,650,  were  received  by  this  company  as  a  stockholder  of  the  Reading 
Company.  Each  two  of  the  rights  entitle  the  holder  to  subscribe  for  a  Certificate  of 
Interest  in  one  share  of  the  stock  of  Philadelphia  Coal  and  Iron  Company  at  $4  per  share. 
A  detailed  description  of  these  rights  was  given  in  the  annual  report  for  1923.  Under 
the  terms  of  the  offer  557,778  of  these  rights  were  sold  by  the  company  to  its  stockholders 
or  their  assigns,  for  which  the  company  received  $1,673,334.  During  the  year  the  company 
sold  the  remaining  45,872  rights  on  the  market,  realizing  $934,543.48  net. 
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Consolidation  of  railways 

In  the  report  for  1923  attention  was  called  to  the  pendency  of  the  proceeding  before 
the  Interstate  Commerce  Commission  for  the  consolidation  of  the  railways  of  the  con- 
tinental United  States  into  a  limited  number  of  systems,  and  reference  was  made  to  the 
manner  in  which  such  proceeding  might  affect  the  interest  of  the  New  York  Central  Lines. 
It  was  stated  that  the  taking  of  testimony  by  the  Commission  was  concluded  in  December, 
1923. 

The  case  was  argued  and  submitted  in  Januarjr,  1924.  No  report  has  yet  been  made 
by  the  Commission.  However,  the  subject  of  the  grouping  of  the  railroads  has  continued 
to  receive  the  consideration  of  the  Commission  and  of  railroad  managements. 

Among  those  called  upon  to  deal  with  the  subject  there  is  a  growing  appreciation  of 
the  difficulty  of  making,  in  advance  of  any  consolidations,  final  plans  for  the  allocation 
of  all  the  railways  of  the  country,  and  there  are  those  who  advocate  an  amendment  of 
the  law  which  will  permit  the  Commission  to  approve  specific  consolidations  in  harmony 
with  the  general  purposes  of  the  law  in  advance  of  the  promulgation  of  all-inclusive  plans. 

Opening  of  north-bound  driveway  around  easterly  side  of  Grand  Central  Terminal 
The  statement  in  regard  to  this  matter  in  the  1923  report  ended  with  the  following: 

"The  plans  and  profiles  and  the  form  of  agreements  between  the  City  and  the  company 
for  the  doing  of  the  work  by  the  latter  have  been  substantially  agreed  upon  with  the  Borough 
President  and  are  ready  for  action  by  the  Railroad  Boards  and  by  the  Board  of  Estimate  and 
Apportionment. " 

The  plans  and  profiles  and  the  proposed  agreements  have  been  approved  by  the 
Railroad  Boards  and  executed  by  the  proper  officers  and  on  or  about  the  11th  day  of 
April,  1924,  they  were  approved  by  the  Board  of  Estimate  and  Apportionment  and  were 
signed  by  the  Mayor  but  have  not  as  yet  been  signed  by  the  City  ( !omptroller. 

West  Side  improvements,  New  York  City 

The  1923  report  contained  the  statement  that  the  company  had  applied  to  the  Public 
Service  Commission  asking  it  to  take  action  under  the  Act  of  the  Legislature  of  the  State 
of  New  York  passed  in  1923  making  it  unlawful  for  any  railroad  operating  within  the 
limits  of  Greater  New  York  to  operate  after  January  1,  1926,  within  the  limits  of  the  city, 
with  any  motive  power  except  electricity.  The  Legislature  at  its  session  in  1924  passed 
an  Act  amending  the  Act  of  1923'by  including,  in  effect,  the  cities  of  Yonkers  and  Mount 
Vernon  as  cities  adjoining  New  York.  That  part  of  the  Putnam  Division  within  the  city 
of  Yonkers  is  therefore  covered  by  this  Act.  Supplemental  petition  covering  that  road 
for  the  action  of  the  Public  Service  Commission  has  been  presented  to  the  Commission. 

At  the  1925  session  of  the  Legislature  a  bill,  introduced  at  the  instance  of  the  railroad 
companies  concerned,  amending  the  foregoing  Acts  and  extending  the  time  until  the  first 
day  of  January,  1929,  was  passed  by  both  Houses  of  the  Legislature  but  was  vetoed  by 
the  Governor. 

On  the  company's  application  to  the  Transit  Commission  for  the  elimination  of  grade 
crossings  within  its  jurisdiction  the  Commission  has  taken  action  by  making  an  order  for 
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the  elimination  of  grade  crossings  at  or  near  Manhattanville  and  also  at  Dyckman  Street. 
This  order,  however,  is  not  effective  unless  or  until  the  Legislature  shall  make  the  neces- 
sary appropriation  for  the  State's  share  of  the  expense. 

Automatic  train  control 
The  bids  which  were  requested  during  the  latter  part  of  1923  for  the  installation 
of  automatic  train  control  upon  a  division  each  of  the  New  York  Central  Railroad,  the 
Boston  and  Albany  Railroad,  the  Cleveland  Cincinnati  Chicago  and  St  Louis  Railway, 
the  Michigan  Central  Railroad  and  the  Pittsburgh  and  Lake  Erie  Railroad  were  received 
and  considered,  and  as  a  result  contracts  for  the  purchase  of  materials  for  the  installation 
of  the  Sprague  system  upon  a  division  of  the  New  York  Central,  the  Union  Switch  and 
Signal  system  upon  a  division  of  the  Pittsburgh  and  Lake  Erie  and  the  General  Railway 
Signal  system  upon  a  division  each  of  the  Boston  and  Albany,  the  Michigan  Central  and 
the  Cleveland  Cincinnati  Chicago  and  St  Louis  were  made  in  March,  the  materials  to 
be  purchased  from  the  manufacturers  of  the  designated  devices  and  the  installations  to 
be  made  by  company  forces  in  each  instance.  Work  proceeded  and  at  the  close  of  the 
year  upon  the  New  York  Central  twenty  miles  of  double-track  had  been  installed  and 
were  in  operation  with  fifteen  engines.  Upon  the  Michigan  Central  twenty  miles  of  double- 
track  had  been  installed  and  three  engines  had  been  equipped.  Upon  the  Pittsburgh  and 
Lake  Erie  twenty  miles  of  four-track  had  been  installed  and  ten  engines  were  equipped. 
Upon  the  Cleveland  Cincinnati  Chicago  and  St  Louis  the  road  installation  was  proceeding 
and  one  engine  had  been  equipped  and  upon  the  Boston  and  Albany  the  same  condition 
obtained.  The  delay  of  the  manufacturers  in  furnishing  the  material  is  the  reason  for  the 
backwardness  of  the  installations  upon  the  Boston  and  Albany,  the  Michigan  Central  and 
the  Big  Four. 

The  order  of  June  13,  1922,  of  the  Interstate  Commerce  Commission,  fixed  January 
1,  1925,  as  the  time  for  a  full  division  installation  upon  each  of  these  roads  and  other 
roads  of  the  country.    That  time  was,  upon  application,  extended  to  July  1,  1925. 

On  January  14,  1924,  the  Interstate  Commerce  Commission  made  a  further  order 
requiring  the  installation  of  automatic  train  control  devices  upon  a  second  division  of  each 
of  the  above  roads,  but  no  work  has  been  done  under  that  order. 

Up  to  the  close  of  1924,  this  company  had  made  expenditures  or  was  committed  to 
future  outlay  for  automatic  train  control  to  the  extent  of  approximately  $700,000. 

Hudson  River  Connecting  Railroad — Castleton  Cut-Off 
During  the  year  the  main  line  of  this  road  from  the  east  end  of  the  bridge  to  Feura 
Bush  and  the  branches  to  Ravena  on  the  West  Shore  Railroad  and  to  Post  Road  Crossing 
on  the  Boston  and  Albany  Railroad,  as  well  as  the  main  yard  at  Selkirk,  the  engine 
terminal,  power  house,  water  station,  coal  chutes,  ash  pits  and  auxiliary  buildings,  and  a 
building  for  the  Young  Men's  Christian  Association  with  housing  facilities  for  100  people, 
were  completed. 

The  road  and  bridge  were  formally  opened  on  November  20,  1924,  by  appropriate 
ceremonies,  which  included  the  inspection  of  the  bridge  and  property  and  at  which  were 
present  the  Board  of  Directors,  representatives  of  the  State  Governments  of  New  York 
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and  Massachusetts,  of  the  Interstate  Commerce  Commission,  of  the  Public  Service  Com- 
missions of  New  York  and  Massachusetts,  and  about  1,000  people  representing  public 
and  private  interests. 

The  bridge  has  been  dedicated  as  the  "Alfred  LL  Smith  Memorial  Bridge." 

Freight  traffic  to  and  from  the  River  Division  was  turned  over  the  line  on  November 
15,  1924,  freight  traffic  to  and  from  the  Boston  and  Albany  Railroad  was  turned  over 
it  on  November  23,  1924,  and  partial  operation  of  freight  traffic  to  and  from  the  Hudson 
Division  was  begun  on  December  27,  1924.  By  the  end  of  the  year,  about  3,000  cars  per 
day  were  being  handled. 

It  is  expected  that  the  entire  project,  so  far  as  the  initial  development  is  concerned, 
will  be  completed  during  1925. 

Contract  with  American  Railway  Express  Company 
Under  the  terms  of  the  uniform  express  contract,  effective  September  1,  1920,  made 
between  the  American  Railway  Express  Company  and  the  several  railroads  of  the  United 
States,  to  which  this  company  was  a  party,  any  railroad  company  was  given  the  right  to 
terminate  such  contract,  as  applicable  to  its  lines,  on  February  28,  1923,  by  giving  written 
notice  of  termination  upon  any  date  prior  to  September  30,  1922.  Early  in  1922  it  had 
become  apparent  that  under  the  terms  of  such  uniform  contract,  the  carriers,  particularly 
those  classified  in  the  contract  as  belonging  to  the  eastern  group,  were  receiving  a  share 
in  the  proceeds  derived  from  express  transportation  which  was  obviously  inadequate  to 
compensate  them  for  services  rendered.  The  railroad  companies  organized  committees 
to  consider  the  situation  thus  developed.  They  had  the  alternative  either  to  terminate 
the  existing  contract  oh  February  28,  1923,  under  a  provision  which  would  require  each 
railroad  company  to  purchase  at  cost  less  depreciation  the  express  company's  property 
located  on  its  lines  and  employed  in  the  express  business,  of  to  waive  notice  of  termination 
and  to  continue  under  the  uniform  contract  until  December  31,  1925,  the  date  of  its 
termination,  subject  to  four  months'  notice.  In  such  situation  conferences  with  the 
express  company  representatives  brought  about  a  voluntary  amendment  to  the  uniform 
contract  which  was  to  become  effective  March  1,  1923,  and  to  continue  in  force  until 
February  29,  1928,  but  subject  to  termination  on  August  31,  1925,  upon  written  notice 
given  to  the  express  company  prior  to  March  1,  1925,  subject  again  to  the  proviso  con- 
tained in  the  original  contract  that  in  such  latter  instance  the  railroad  company  should 
purchase  all  express  company  property.  The  amended  contract  made  a  fractional 
increase  in  the  share  of  the  carriers  to  be  received  from  express  company  earnings,  leaving 
the  situation  much  as  it  was  before.  With  the  exception  of  this  company  and  its  allied  and 
controlled  companies,  all  of  the  railroad  companies,  parties  to  the  express  contract,  even- 
tually accepted  the  amended  form  of  contract.  This  company  remained  out  of  the 
amended  contract  for  the  purpose  of  reserving  its  independence  of  action  on  and  after 
December  31,  1925,  the  date  of  termination  of  the  original  uniform  contract.  Later  on, 
however,  and  after  further  study  of  results  under  the  amended  contract,  it  was  deemed 
wise  to  reconsider  the  question  and  an  understanding  was  reached  with  the  express  com- 
pany that  this  company,  upon  executing  the  amended  contract,  would  receive  the  cumu- 
lative benefits  of  the  same  from  its  effective  date,  March  1,  1923.    On  February  13,  1924, 
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action  was  taken  by  the  Directors  of  this  company  authorizing  the  execution  of  the 
amended  uniform  contract,  which  was  accordingly  done. 

Acquisition  of  capital  stock  of  The  Cleveland  Cincinnati  Chicago  and 
St  Louis  Railway  Company 
The  company  acquired  during  the  year  148  shares  of  the  preferred  stock  of  The 
Cleveland  Cincinnati  Chicago  and  St  Louis  Railway  Company  at  a  cost  of  $12,839. 
At  the  end  of  the  year  the  company  held  84-69  per  cent  of  the  preferred,  91-31  per  cent 
of  the  common,  or  90- 15  per  cent  of  the  total  outstanding  capital  stock  of  The  Cleveland 
Cincinnati  Chicago  and  St  Louis  Railway  Company. 

Acquisition  of  capital  stock  of  The  Michigan  Central  Railroad  Company 

The  company  acquired  during  the  year  20  shares  of  the  capital  stock  of  The  Michigan 
Central  Railroad  Company  at  $350  per  share,  making  its  holdings  on  December  31,  1924, 
177,667  shares  of  a  par  value  of  $17,766,700,  or  94-82  per  cent  of  the  total  outstanding. 

Acquisition  of  capital  stock  of  The  Mahoning  Coal  Railroad  Company 
The  company  acquired  during  the  year  180  shares  of  the  preferred  stock  of  The 
Mahoning  Coal  Railroad  Company  at  $50  per  share,  making  a  total  of  9,158  shares  of 
preferred  stock  held  by  it.  The  proportion  of  preferred  stock  now  held  by  the  company 
is  69-23  per  cent,  of  common  stock  59-64  per  cent,  and  of  the  total  stock  outstanding 
62-58  per  cent. 

Reduction  of  capital  stock  of  Wells  Fargo  and  Company 
Under  authority  of  the  stockholders  of  Wells  Fargo  and  Company,  on  August  7,  the 
capital  stock  of  that  company  was  reduced  from  $12,000,000  to  $240,000,  the  par  value 
of  each  share  having  been  reduced  from  $50  to  $1  by  the  payment  from  capital  assets  of 
$5  in  cash  for  each  share  and  a  distribution  of  2/5ths  of  a  share  of  American  Railway 
Express  Company  stock  for  each  share  of  Wells  Fargo  and  Company  stock.  The  7,500 
shares  of  Wells  Fargo  and  Company  stock  owned  by  this  company  were  received  from  the 
American  Express  Company  as  a  dividend;  therefore,  the  amount  realized  on  the  Wells 
Fargo  and  Company  shares,  $37,500,  and  the  par  value  of  American  Railway  Express 
Company  stock,  $300,000,  were  credited  to  the  ledger  value  of  this  company's  holdings 
of  American  Express  Company  stock.  On  December  17,  1924,  the  7,500  shares  of  Wells 
Fargo  and  Company  stock  were  sold  at  $12.50  per  share  and  $93,650  of  the  proceeds 
were  also  credited  to  the  ledger  value  of  this  company's  holdings  of  American  Express 
Company  stock. 

Sale  to  The  New  York  Chicago  and  St  Louis  Railroad  Company  of  line  between 
Dunkirk  and  Silver  Creek,  New  York 
The  Lake  Shore  and  Michigan  Southern  Railway  Company,  under  date  of  December 
31,  1892,  leased  a  piece  of  double-tracked  line,  7-84  miles  in  length,  between  Dunkirk  and 
Silver  Creek,  New  York,  to  The  New  York  Chicago  and  St  Louis  Railroad  Company  for 
a  term  of  ninety-nine  years,  renewable  by  the  lessee  forever,  at  an  annual  rental  of  $5,000, 
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with  a  provision  that  the  lessee  should  have  the  right  at  any  time  to  pay  the  lessor  $100,000 
in  commutation  of  the  annual  rent.  The  lessee  gave  the  necessary  notice  of  its  election 
to  commute  the  annual  rent  and,  accordingly,  by  deed  dated  March  26,  1924,  the  prop- 
erty was  conveyed  to  The  New  York  Chicago  and  St  Louis  Railroad  Company  in  con- 
sideration of  the  cash  payment  of  $100,000. 

Camp  for  Veterans 

Encouragement  has  been  given  to  the  formation  of  a  New  York  Central  Veterans 
Association  with  Chapters  at  various  divisional  points,  in  order  to  promote  better  acquain- 
tance among  the  employees  and  between  the  employing  officers  and  their  men,  and  establish 
an  opportunity  for  social  intercourse. 

In  June,  1924,  a  camp  was  purchased,  located  on  the  northwest  section  of  Lake 
Placid  in  the  Adirondacks,  with  a  view  to  making  it  a  vacational  resort  open  to  members 
of  the  Veterans  Association  and  their  families.  The  camp  contained  numerous  cottages 
and  buildings,  including  boat  houses  and  recreation  halls.  The  price  paid  was  $24,000. 
Additional  sums  have  been  appropriated  to  an  amount  not  to  exceed  $36,000,  for  the 
purpose  of  fitting  the  camp  for  entertaining  as  many  as  140  guests.  Title  to  the  property 
is  vested  in  the  New  York  State  Realty  and  Terminal  Company  which  in  turn  has  leased 
the  property  to  the  Central  Veterans,  Inc.,  a  small  operating  corporation  which  is  officered 
and  managed  by  members  of  the  Veterans  Association.  The  Central  Veterans,  Inc.,  will 
pay  all  operating  expenses,  taxes,  insurance  and  interest  upon  the  sums  advanced,  together 
with  payments  on  the  principal  of  the  loan  until  the  same  shall  have  been  extinguished, 
whereupon  title  to  the  property  will  be  turned  over  to  the  Central  Veterans,  Inc.  It 
is  believed  that  if  the  camp  is  sufficiently  patronized,  the  rates  (which  are  about  one-half 
of  those  for  similar  accommodations  charged  the  general  public)  will  suffice  to  carry  out 
the  plan  above  outlined  and  secure  ultimately  to  the  Veterans  Association  complete  title. 

During  the  past  summer  the  camp  was  partly  open  and  attracted  a  patronage  indicative 
of  much  enthusiasm  among  employees  of  the  company  over  this  new  project,  and  augurs 
the  success  of  the  enterprise  which  it  is  thought  will  stimulate  loyalty  and  interest  of  all 
ranks  of  employees. 

Pensions 

In  the  operation  of  the  Pension  Department,  395  employees  were  retired  and  placed 
upon  the  pension  rolls.  Of  these  retirements,  243  were  authorized  because  of  the  attain- 
ment of  seventy  years  of  age,  and  152  because  of  permanent  physical  disability.  Two 
hundred  and  eighty-four  pensioners  died  during  1924.  At  the  close  of  the  year,  2,390 
retired  employees  were  carried  on  the  pension  rolls.  The  total  amount  paid  in  pensions 
during  the  year  was  $1,043,970.96. 

Improvements  and  economies 

Improvements  are  being  made  in  the  company's  plant  and  in  methods  of  operation 
in  order  to  provide  additional  capacity  to  meet  increased  requirements  and  to  reduce  the 
cost  per  unit  of  service  rendered.  Efforts  toward  economy  in  operation  have  been  par- 
ticularly necessary  since  the  return  of  the  railroads  to  their  owners  following  the  Federal 
control  period  because  railroad  operations  must  be  carried  on  in  the  face  of  labor  and 
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material  costs  which  have  increased  relatively  more  than  revenues  have  increased  from 
rate  advances.  While  revenues  due  to  rate  changes  are  now  approximately  57  per  cent 
higher  than  they  were  ten  years  ago,  the  items  entering  into  the  cost  of  operation  including 
taxes  are  approximately  81  per  cent  higher. 

The  amount  of  service  rendered  the  public  in  1924  was  not  as  great  as  in  the  year 
previous,  due  to  a  falling  off  in  business  activity,  but,  as  the  result  of  economies,  the 
cost  per  unit  of  traffic  handled  was  less,  and  the  amount  of  income  available  for  capital 
per  unit  of  service  performed  was  greater,  in  1924  than  in  1923.  Continuance  of  expendi- 
tures to  provide  added  capacity  and  to  produce  economy  is  necessary  if  the  company  is 
to  earn  a  satisfactory  return  for  its  security  owners.  The  ability  to  make  such  expendi- 
tures will  depend  on  the  preservation  of  a  rate  level  that  will  provide  a  surplus  sufficiently 
large  to  maintain  credit  and  attract  investors.  Any  reduction  in  rates  which  would  not 
permit  this  would  react  to  the  detriment  of  the  public  because  of  the  consequent  impair- 
ment of  the  ability  of  the  company  to  provide  the  facilities  needed  for  increased  and  high 
class  service. 

In  addition  to  the  major  improvement  known  as  the  Hudson  River  Connecting  Rail- 
road "Castleton  Cut-Off"  heretofore  referred  to,  there  are  listed  on  pages  17  to  19  important 
improvements  to  fixed  property  either  completed  or  under  way  during  the  year  or  con- 
templated for  the  near  future. 

Changes  in  organization 
The  Board  records,  with  deep  regret,  the  death  of  the  following : 
Walter  P.  Bliss,  Director,  January  10,  1924; 
Alfred  H.  Smith,  Director  and  President,  March  8,  1924; 
James  B.  Forgan,  Director,  October  28,  1924. 

The  Board  accepted  on  December  10, 1924,  the  resignation  of  Robert  S.  Lovett  as  a 
Director  and  a  member  of  the  Finance  Committee. 

The  Board  further  records : 
Election  of  Jackson  E.  Reynolds  as  a  Director  on  January  28,  1924,  at  the  annual  meet- 
ing of  the  stockholders,  to  fill  the  vacancy  caused  by  the  death  of  Mr.  Bliss. 

Elected  after  the  annual  meeting: 

Patrick  E.  Crowley,  a  Director  and  President,  April  9,  1924,  to  fill  the  vacancies 

caused  by  the  death  of  Mr.  Smith; 
Myron  C.  Taylor,  a  Director,  November  12,  1924,  to  fill  the  vacancy  caused  by 

the  death  of  Mr.  Forgan; 
Charles  B.  Seger,  a  Director  and  a  member  of  the  Finance  Committee,  December 

10,  1924,  to  fill  the  vacancies  caused  by  the  resignation  of  Mr.  Lovett. 

Appointments  as  follows: 

George  A.  Harwood,  Vice  President  in  charge  of  improvements  and  develop- 
ment, April  9,  1924; 
Raymond  D.  Starbuck,  Vice  President  in  charge  of  operation,  April  9,  1924; 
Timothy  W.  Evans,  an  Assistant  Vice  President,  April  15,  1924. 
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At  a  meeting  of  the  Board  of  Directors  held  on  April  9,  1924,  the  By-Laws  of  the 
company  were  amended  so  as  to  enlarge  and  define  the  powers  of -the  Finance  Committee. 
That  committee  has  direction  and  control  of  the  financial  affairs  and  investments  of  the 
company  and,  when  the  Board  of  Directors  is  not  in  session,  it  has  all  the  power  s  of  the 
Board  to  manage  and  direct  the  business  and  affairs  of  the  company,  in  all  cases  in  which 
specific  directions  shall  not  have  been  given  by  the  Board.  The  Finance  Committee  is 
empowered  to  select  its  own  chairman  and  at  its  meeting  of  April  9,  1924,  appointed 
Albert  H.  Harris  to  that  office. 

Appreciative  acknowledgment  is  made  to  officers  and  employees  of  their  loyal  and 
efficient  co-operation  and  service. 

For  the  Board  of  Directors, 

PATRICK  E.  CROWLEY, 

President. 
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Important  improvements 

Important  improvements  completed  or  under  way  during  the  year,  or  contemplated  for  the  near 
future,  are  as  follows: 

New  York,  N.  Y. 

Development  of  air-right  space — Grand  Central  Terminal  area: 

In  the  development  of  the  use  of  air-right  space  in  the  Grand  Central  Terminal  area  in  which  the  company  is  interested 
through  ownership  or  lease,  the  following  buildings  have  been  completed  during  the  year: 

The  seventeen-story  hotel  known  as  "The  Roosevelt,"  located  on  the  east  side  of  Madison  Avenue  between  45th 
and  46th  streets; 

The  twenty-story  office  building  known  as  "250  Park  Avenue,"  located  on  the  west  side  of  Park  Avenue  between 
46th  and  47th  streets; 

The  thirteen-story  apartment  house  known  as  "277  Park  Avenue,"  located  between  47th  and  48th  streets  and 
extending  from  Park  Avenue  to  Lexington  Avenue; 

The  thirteen-story  apartment  hotel  known  as  the  "Park  Lane,"  located  on  the  cast  side  of  Park  Avenue  between 
48th  and  49th  streets; 

The  eleven-story  extension  of  the  Yanderbilt  Avenue  Building  at  51  East  42nd  Street. 

Increased  station  and  track  facilities — Grand  Central  Terminal: 

Relocation  of  barber  shop  and  toilet  facilities  on  the  upper  level  of  the  terminal  was  commenced  and  will  be  completed 
in  1925. 

Two  platforms  in  the  easterly  portion  of  the  upper  level  will  be  extended  to  facilitate  operation  of  long  through  trains 
and  improved  exit  facilities  will  be  provided  by  installing  a  passage  north  of  the  train  gates  on  the  lower  level. 

Park  Avenue  viaduct  signal  installation: 

To  relieve  the  strain  on  the  out-going  suburban  passenger  service  during  the  early  evening  hours,  the  extreme  westerly 
in-coming  track  has  been  equipped  with  reverse  signals  to  make  it  available  as  far  as  Mott  Haven  for  out-going  trains  of 
i  In  Electric-Hudson  division.   The  new  service  was  put  into  operation  during  the  year  and  lias  proved  beneficial. 

Electrical  transmission  system: 

Four  cables  on  the  Park  Avenue  viaduct  were  renewed  and  additional  cables  (emergency  system)  installed  in  the 
Jnterborough  Rapid  Transit  Company's  duct  line  in  Lexington  Avenue.  A  20,000-K.  W.  turbo  generator  will  be  installed 
ai  Port  Morris  Power  Station,  replacing  a  5,000-K.  W.  unit;  a  new  rotary  converter  will  be  installed  at  the  sub-station  at 
Glenwood  and  the  one  now  there  will  be  transferred  to  the  sub-station  at  Irvington. 

Marine  equipment: 

Completion  of  the  equipment  of  all  steam  vessels  in  the  service  of  the  Marine  Department  with  mechanical  fuel  oil 
burning  appliances  was  effected  during  the  year  (with  the  exception  of  the  side-wheel  ferry  boat  "Buffalo")  by  the  installa- 
tion of  the  system  on  7  ferry  boats  and  3  tugs.  An  additional  oil  storage  barge  of  5,000-barrel  capacity  was  acquired. 
There  were  purchased  and  placed  in  service  5  steel  18-car  floats  and  2  steel  tug  boats. 

Weehawken,  X.  J. 

In  i  irder  to  provide  necessary  increased  storage  space,  on  pier  6  and  furnish  facilities  for  more  economical  and  expeditious 
handling  of  freight,  the  pier  was  widened  twenty  feet  and  two  electric  gantry  cranes  of  latest  type,  one  twenty-ton  and  one 
ten-ton,  were  installed  to  replace  inadequate  and  obsolete  equipment. 

The  over-hanging  rock  formation  at  Kings  Bluff  showed  signs  of  disintegration  and  a  large  amount  of  rock  was  removed 
in  order  to  insure  safety  of  train  operation. 

Between  Weehawken  and  National  Junction,  Jersey  City,  automatic  block  signal  protection  with  automatic  light 
signals  was  commenced  in  June  and  the  first  part  of  the  work,  between  Willow  Avenue  and  National  Junction,  was  com- 
pleted and  placed  in  service.  The  plan  was  adopted  in  accordance  with  the  agreement  between  certain  railroad  companies 
to  operate  the  New  Jersey  Junction  Railroad,  of  which  this  company  is  lessee,  and  the  National  Docks  Railroad  as  a  Belt 
Line  and  is  expected  to  produce  an  increase  of  fifty  per  cent  in  the  capacity  of  the  tracks.  In  connection  with  the  same 
project,  the  yard  known  as  Kings  Bluff  yard  at  Weehawken  will  be  considerably  enlarged  during  1925. 

Mount  Vernon,  N.  Y. 

A  new  passenger  station  at  Fleetwood,  one  mile  north  of  the  Mount  Vernon  station,  was  completed  and  put  in  service, 
affording  facilities  to  a  residential  section  between  Mount  Vernon  and  Bronxville. 

North  White  Plains,  N.  Y. 

A  new  passenger  station  has  been  completed  and  put  in  service  at  this  point,  which  is  the  terminal  of  the  Electric- 
Harlem  division. 
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Tracks  between  Beacon  and  Chelsea,  Hudson  Division,  N.  Y. 

For  the  purpose  of  improving  train  operation  two  sidings  have  been  equipped  as  third  and  fourth  main  tracks,  one  on 
each  side  of  the  two  original  main  tracks.  Automatic  signals  and  crossovers  at  the  connecting  points  have  also  been  in- 
stalled. The  new  tracks  were  put  into  use  on  August  1. 

Removal  of  tunnel  roofing,  Camelot,  Hudson  Division,  N.  Y. 

Due  to  loosening  of  the  rock  formation  by  water  seepage,  it  was  deemed  necessary,  in  order  to  insure  safety  to  train 
operation,  to  remove  the  roof  of  the  tunnel  at  this  point  and  convert  it  into  an  open  cut.  This  work  progressed  well  toward 
completion  during  the  year. 

Electric  interlocking  plant,  Rotterdam  Junction,  N.  Y. 

Work  commenced  in  November,  1923,  and  finished  in  August,  1924,  provided  an  electric  interlocking  plant,  including 
universal  track  layout  with  crossovers  to  take  the  place  of  two  interlockers,  improving  operation  and  maintenance  with  an 
attendant  saving  in  expense. 

Automatic  light  signals: 

Rotterdam  Junction  to  Harbor,  N.  Y.  (West  Shore): 

Increased  diversion  of  freight  traffic  to  the  West  Shore  Railroad  made  greater  track  capacity  necessary  between  these 
points.  By  the  substitution  of  automatic  block  signals  for  manual  signalling  on  the  two  main  tracks  for  a  distance  of  67 
miles  the  track  capacity  has  been  increased  approximately  fifty  per  cent  and  operation  much  facilitated. 

Amboy  to  Churchville,  N.  Y.  (West  Shore): 

Equipping  this  portion  of  the  Syracuse  Division  of  the  West  Shore  Railroad,  a  distance  of  85  miles,  with  automatic 
light  signals  commenced  in  August,  1923,  and  the  first  portion,  Amboy  to  Lyons  Junction,  was  finished  and  put  in  service 
in  June,  1924.   The  remainder  of  the  work  is  expected  to  be  completed  early  in  1925. 

Between  Toledo  and  Detroit: 

The  single-track  line,  which  is  operated  jointly  with  the  Michigan  Central  Railroad's  paralleling  single-track  line,  is 
being  equipped  with  automatic  light  signalling  system  for  a  distance  of  about  50  miles. 

Mechanical  interlocking  plant,  Palatine  Bridge,  N.  Y. 

Work  was  commenced  during  the  year  on  a  new  mechanical  interlocking  plant,  fire-proof  building  and  a  universal 
track  layout  with  crossovers.  This  will  replace  two  signal  stations,  effect  a  considerable  saving  in  expense  and  greatly 
facilitate  train  movement. 

Double-track  crossing  and  new  mechanical  interlocker,  Geneva,  N.  Y. 

The  track  lay-out  at  this  point  had  necessitated  the  stopping  of  all  trains.  To  obviate  this  and  dispense  with  hand 
operation  of  switches,  a  double-track  crossing  of  the  Lyons-Xewberry  Branch  and  the  Auburn  Branch,  together  with  a 
mechanical  interlocking  plant,  has  been  installed  which  effects  a  substantial  saving  in  expense  and  greatly  increases  the 
efficiency  and  speed  of  train  operation. 

Water  supply: 
Track  pan  facilities: 

At  Wende,  Churchville,  East  Palmyra  and  Rome,  the  water  stations  were  enlarged  and  practically  rebuilt  in  order  to 
meet  the  demands  of  increasingly  heavy  traffic.  Each  of  the  stations  contains  three  or  four  150-horse  power  return  tubular 
boilers  for  heating  the  pans  and  operating  the  pipes  along  the  rails,  thus  preventing  the  formation  of  ice. 

Clearfield,  Pa.: 

As  the  city  water  at  this  point  fails  during  the  summer,  forcing  the  use  of  river  water  of  a  quality  detrimental  to 
locomotives,  a  10-inch  well,  capable  of  giving  500,000  gallons  per  day,  has  been  drilled,  a  steam  pumping  plant  installed 
and  two  steel  tanks,  of  100,000-gallon  capacity  each,  have  been  added.  This  improvement  is  expected  to  reduce  mainte- 
nance cost  of  locomotives  and  facilitate  the  operation  of  trains. 

Track  facilities,  Oakfield,  N.  Y. 

To  handle  the  increasing  traffic  received  from  the  United  States  Gypsum  Company,  additional  track  facilities  and  a 
track  scale  of  167-ton  capacity  were  installed  during  the  year  at  this  point  on  the  West  Shore  Railroad. 

Additions  to  tie  plants: 

At  Rome,  N.  Y.,  two  adzing  and  boring  units,  with  buildings,  tracks,  power  line  and  other  facilities,  have  been  installed 
during  the  year.  The  machines  adze  ties  in  a  true  horizontal  plane  and  pre-bore  for  track  spikes,  permitting  better  treat- 
ment and  lengthening  the  life  of  the  crossties. 

A  similar  plant  has  been  installed  at  the  tie  treating  plant  at  Air  Line  Junction,  Ohio,  to  serve  the  line  west  of  Buffalo. 
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Paint  shop,  East  Buffalo,  N.  Y. 

The  Ferguson  steel  plant  at  this  location  was  purchased  and  converted  into  a  paint  shop  for  the  use  of  the  car  depart- 
ment to  replace  that  destroyed  by  fire. 

Reconstruction  of  bridges. 

Railroad  bridges  were  reconstructed  or  strengthened  during  the  year  at  the  following  points  on  the  main  line:  East 
Syracuse,  N.  Y.,  Fox  Ridge,  N.  Y.,  and  Rochester,  N.  Y.  At  Hoffmans,  N.  Y.,  on  the  main  line,  an  overhead  highway 
bridge  was  replaced.  Railroad  bridges  were  reconstructed  or  strengthened  on  branch  lines  at  Crafts,  N.  Y.,  on  the  Putnam 
Division  and  at  Niagara  Falls,  N.  Y.,  on  the  Niagara  Branch.  Railroad  bridges  on  the  Falls  Branch  at  Speneerport,  N.  Y., 
and  at  Brockport,  N.  Y.,  are  to  be  reconstructed  during  the  year  1925. 

New  car  dumper  at  Ashtabula  Harbor,  Ohio. 

A  modern  type  car  dumper  for  loading  coal  into  vessels,  having  a  capacity  of  40  cars  per  hour  and  of  a  maximum  load 
of  165  tons,  has  been  installed  in  place  of  two  old  dumpers  of  inferior  efficiency  and  additional  yard  tracks  have  been  laid 
to  enable  the  new  dumper  to  work  at  its  full  capacity. 

New  passenger  station,  Elyria,  Ohio. 

A  brick  and  stone  passenger  station  of  fire-proof  construction  throughout,  provided  with  spacious  waiting  room  and 
all  other  facilities  of  a  thoroughly  modern  first-class  station,  is  in  course  of  construction  in  connection  with  the  highway 
grade  eliminations  in  the  city. 

New  passenger  station,  Youngstown,  Ohio. 

In  connection  with  the  completion  during  the  year  of  the  new  Himrod  Avenue  viaduct,  it  has  been  decided  to  replace 
the  old  inadequate  passenger  station  at  this  point  with  a  new  three-story  modern  structure  to  accommodate  the  growing 
population  of  the  city  and  to  provide  adequate  facilities  for  the  local  offices.  The  new  station  building  will  be  constructed 
so  that  station  facilities  will  be  at  the  level  of  the  new  viaduct. 

Grade  crossing  elimination,  various  places: 

Work  on  elimination  of  grade  crossings  was  completed  during  the  year  at  the  following  places:  West  Park,  Newark 
and  Port  Byron,  N.  Y.;  Elyria  and  East  Toledo,  Ohio;  Lansing,  Mich.;  Gary,  Ind.,  and  Osgood,  Pa.  Work  was  com- 
menced at  Tarrytown,  N.  Y. ,  at  Teaneck,  Bogota  and  Ridgefield  Park,  N.  J.,  on  the  River  Division  of  the  West  Shore 
Railroad,  and  at  Court  Street,  Hazlehurst  Avenue  and  Town  Line  Road,  East  Syracuse,  N.  Y.  At  Erie,  Pa.,  a  general 
separation  of  grades  through  the  city  is  being  carried  out,  the  parts  completed  in  1924  having  been  the  Cherry  Street  sub- 
way and  the  elevation  of  tracks  at  Chestnut  Street;  the  work  to  be  done  in  1925  being  at  four  streets  in  the  central 
section  of  the  city  and  the  beginning  of  the  building  of  new  passenger  station  facilities.  At  Detroit,  Mich.,  a  general  grade 
separation  is  under  way,  a  large  amount  of  work  having  been  done  during  the  year  and  generally  satisfactory  progress 
having  been  made  on  this  project,  which  will  take  several  years  to  complete.  Work  was  commenced  on  grade  crossing 
elimination  projects  which  will  not  be  completed  until  after  1925  at  several  places  and  negotiations  have  been  completed 
for  many  future  eliminations,  the  most  important  of  which  affects  thirteen  streets  in  South  Bend,  Ind. 

Additional  main  tracks  between  Graytown  and  Martin,  Cleveland  Division. 

Work  was  almost  completed  during  the  year  on  the  installation  of  two  additional  main  tracks  which  are  being  con- 
structed on  the  main  line  between  these  points,  a  distance  of  about  four  and  a  half  miles,  to  fill  in  a  gap  on  this  section  of 
the  main  line  east  of  Toledo  which  will  expedite  train  operation  east-bound  from  this  important  gateway  point. 

Additional  yard  facilities,  Elkhart,  Indiana. 

In  order  to  eliminate  congestion  in  the  handling  of  traffic  and  to  provide  facilities  for  future  expansion,  west-bound 
advance  and  classification  yards  at  this  point  were  enlarged  during  the  year.  Storage  tracks  were  added  and  land  for  future 
facilities  was  purchased. 

Boston  and  Albany  Railroad: 

Seven  bridges  and  forty-four  culverts  were  renewed  or  extended  during  the  year.* 

Rock  ballasting  was  installed  for  7-45  miles  of  double-track  and  2-85  miles  of  four-track  section  on  the  Boston  Division. 
Work  progressed  steadily  on  the  Springfield  improvements,  the  baggage,  mail  and  express  building  being  practically 
completed. 

In  connection  with  the  opening  of  operations  over  the  Hudson  River  Connecting  Railroad,  a  fourth  track  was  installed 
from  Niverville  to  Post  Road,  a  distance  of  2-78  miles,  together  with  electric  signal  and  interlocking  plant  at  Niverville. 
Work  on  this  project  was  nearly  completed  in  1924. 

Work  was  completed  on  the  installation  of  an  underground  conduit  for  all  signal,  telephone  and  telegraph  wires  between 
Trinity  Place,  Boston,  and  Allston,  a  distance  of  three  miles. 

At  the  West  Springfield  locomotive  shops  a  new  finishing  shed  was  practically  completed. 

The  grade  crossing,  known  as  "Cemetery  Crossing,"  west  of  Jamesville  station  has  been  eliminated. 
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COMPARATIVE  CONDENSED  GENERAL  BALANCE  SHEET,  DECEMBER  31,  1921,  and  1923 


ASSETS 


1923 

Investments 

1924 

Comparison 

$509,516,732  97 

Investment  in  road 

$519,916,016  11 

$10,399,283  14  Inc 

Investment  in  equipment 

153,274,S44  S7 

Trust 

191,444,575  39 

38,169,730  52  Inc 

160,778,326  49 

Owned 

159,636,335  40 

1,141,991  09  Dec 

107,475,815  37 

Improvements  on  leased  railway  property 

112,391,499  58 

4,915,684  21  Inc 

23,965  50 

Deposits  in  lieu  of  mortgaged  property  sold 

35,486  96 

11,521  46  Inc 

13,409,182  06 

Miscellaneous  physical  property 

13,227,646  49 

181,535  57  Dec 

Investments  in  affiliated  companies 

$150,760,666  66 

Stocks 

$149,789,685  66 

970  981  00  Dec 

10,028,875  IS 

Bonds 

9,978,250  18 

50,625  00  Dec 

42,835,069  99 

Notes 

33,625,047  33 

9,210,022  66  Dec 

29,537,749  50 

Advances 

42,201,551  40 

12,663,801  90  Inc 

233,102,301  33 

235,594,534  57 

$2,432,173  24  Inc 

Other  investments 

$30,764,304  03 

Stocks 

828,038,547  97 

2,725,756  06  Dec 

12,955,248  51 

Bonds 

10,555,541  97 

2,399,706  54  Dec 

3,025,906  30 

Notes 

2,895,906  30 

130,000  00  Dec 

525,015  17 

Advances 

491,730  53 

33,284  64  Dec 

23,316  07 

Miscellaneous 

9,862  42 

13,453  65  Dec 

47,293,790  OS 

TOTAL 

INVESTMENTS 

41,991,589  19 

$5,302,200  89  Dec 

$1,224,935,018  07 

$1,274,237,683  69 

$49,302,065  02  Inc 

CURRENT  ASSETS 

$12,15S,062  38  Cash 

3,030,525  72  Special  deposits 

S9,745  37  Loans  and  bills  receivable 

1,557,399  74  Traffic  and  car-service  balances  receivable 

0,106,S47  87  Net  balance  receivable  from  agents  and  conductors 

22,169,288  63  Miscellaneous  accounts  receivable 

48,191,851  90  Material  and  supplies 

5,9SS,S83  59  Interest  and  dividends  receivable 

416  67  Rent?  receivable 

1,110,779  18  Other  current  assets 

$100,403,801  05  total  current  assets 


$31,183,947  07       $19,025,884  69  Inc 
604,130  79  Dec 
2,657,277  68  Inc 
202,535  81  Dec 
1,204,660  S3  Dec 
9,127,255  09  Dec 
10,399,394  23  Dec 
504.56S  34  Dec 


2,426,394  93 
2,747,023  05 
1,354,863  93 
4,902,187  04 
13,042,033  54 
37,792,457  67 
5,484,315  25 
416  67 
576,601  23 

$99,510,240  38 


534.177  95  Dec 


$893,560  07  Dec 


Deferred  assets 

$22,214  97      United  States  Government 

206,668  67       Working  fund  advances 
2,13S,545  30       Insurance  and  other  funds 
1,244,243  22       Other  deferred  assets 

$3,611,672   16  TOTAL  DEFERRED  ASSETS 


$202,611  84 
2,504,382  19 
1,148,153  S9 

$3,855,147  92 


$22,214  97  Dec 
4,056  83  Dec 
365,836  89  Inc 
96.089  33  Dec 


$243,475  76  Inc 


Unadjusted  debits 

$127,269  08      Rents  and  insurance  premiums  paid  in  advance  $269,705  06  $142,435  98  Inc 

14,1S4,590  45      Discount  on  funded  debt  14,150,734  53  33,855  92  Dec 

125,001  00      Securities  acquired  from  lessor  companies  (per  contra)  125,001  00 

16,149,618  21       Other  unadjusted  debits  15,217,758  61  931,859  60  Dec 
($4,746,005)  Securities  issued  or  assumed — unpledged  ($5,455,005) 


$30,586,478  74  total  unadjusted  debits  $29,763,199  20  $823,279  54  Dec 


$1,359,536,970  62 


$1,407,366,271  19      $47,829,300  57  Inc 
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COMPARATIVE  CONDENSED  GENERAL  BALANCE  SHEET,  DECEMBER  31,  19U  and  1923 

LIABILITIES 

Stock 


1923 
8268,323,375  00 
2,685  00 

$268,326,060  00 


$65,415,488  94 
599,151,000  00 
105,413,000  00 

$769,979,488  94 

$1,038,305,548  94 


Capital  stock 

Premium  on  capital  stock 


TOTAL  CAPITAL  STOCK 


LONG  TEEM  DEBT 


Funded  debt  unmatured 
Equipment  obligations 
Mortgage  bonds 
Debenture  bonds 


TOTAL  LONG  TERM  DEBT 
TOTAL  CAPITALIZATION 


1924 

$304,836,835  00 
473,465  00 


Comparison 

36,513,460  OOInc 
470,780  00  Inc 


$305,310,300  00      $36,984,240  OOInc 


$84,672,691  32  $19,257,202  38  Inc 
599,151,000  00 

93,092,700  00  12,320,300  00  Dec 

$776,916,391  32  $6,936,902  38  Inc 

$1,082,226,691  32  $43,921,142  38  Inc 


Current  liabilities 

$3,000,000  00  Loans  and  bills  payable 

5,219,815  01  Traffic  and  car-service  balances  payable 

34,231,674  93  Audited  accounts  and  wages  payable 

10,157,509  49  Miscellaneous  accounts  payable 

2,633,585  98  Interest  matured  unpaid 

4,695,580  66  Dividend  declared,  payable  February  2,  1925 

199,894  30  Dividends  matured  unpaid 

76,590  00  Funded  debt  matured  unpaid 

6,762,794  43  Unmatured  interest  accrued 

2,026,180  51  Unmatured  rents  accrued 

6,591,633  05  Other  current  liabilities 

$75,595,258  36  total  current  liabilities 


$3,000,000 
700,450 
10,127,798 
8,596,625 
7,008 
638,993 
27,351 
52,500 
47,460 
706,183 
902,682 


$4,519,364  58 
24,103,876  68 

1,560,883  51 

2,626,577  23 

5,334,573  91 
172,542  94 
24,090  00 

6,810,254  76 

1,319,997  12 

5,888,950  98 

$52,161,111  71      $23,434,146  65  Dec 


00  Dec 
43  Dec 
25  Dec 
98  Dec 
75  Dec 
25  Inc 
36  Dec 
00  Dec 
33  Inc 
39  Dec 
07  Dec 


Deferred  liabilities 
$31,122  17      United  States  Government 
14,715,322  52      Liability  to  lessor  companies  for  equipment 
2,936,984  12      Other  deferred  liabilities 

$17,683,428  81  total  deferred  liabilities 


$14,715,322  52 
3,389,156  50 

$1S,104,479  02 


$31,122  17  Dee 
452,172  3S  Inc 


$421,050  21  Inc 


Unadjusted  credits 

$10,857,807  90  Tax  liability 

'958,137  52  Insurance  and  casualty  reserves 

4S1,485  00  Accrued  depreciation — road 

71,761,271  81  Accrued  depreciation — equipment 

573,799  IS  Accrued  depreciation — miscellaneous  physical  property 

125,001  00  Liability  to  lessor  companies  for  securities  acquired  (per  contra) 

20,021,771  72*  Other  unadjusted  credits 

$104,779,274  13  total  unadjusted  credits 


$10,614,854  28 
1,007,577  92 
613,688  59 
79,760,651  41 
756,264  68 
,    125,001  00 
21,825,754  31 


$242,953  62  Dec 
49,440  40  Inc 

132,203  59  Inc 
7,999,379  60  Inc 

182,465  50  Inc 

1,803,982  59  Inc 


$114,703,792  19        $9,924,518  06  Inc 


$435,609  38 
958,743  83 
121,779,107  17 

$123,173,460  38 

$1,359,536,970  62 


Corporate  surplus 
Additions  to  property  through  income  and  surplus 
Miscellaneous  fund  reserves 
Profit  and  loss — balance 

total  corporate  surplus 


$771,579  83 
1,085,169  79 
138,313,447  33 


$335,970  45  Inc 
126,425  96  Inc 
16,534,340  16  Inc 


$140,170,196  95      $16,996,736  57  Inc 


$1,407,366,271  19      $47,829,300  57  Inc 


*  Includes  $7,853,256.13  shown  in  General  Balance  Sheet  of  December  31,  1923,  as  "Operating  reserves" 
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Improvements  on  leased  ok  controlled  railway  property 

Grand  Central  Terminal  $46,064,891  18 

New  York  &  Harlem  Railroad  26,669,976  21 

West  Shore  Railroad  22,022,215  64 

Boston  &  Albany  Railroad  4,690,151  30 

Beech  Creek  Railroad  3,316,034  95 

Beech  Creek  Extension  Railroad  1,735,911  79 

Hudson  River  Bridges  at  Albany  1,465,912  82 

Lake  Erie  Alliance  &  Wheeling  Railroad  1,467,114  46 

New  York  State  Realty  &  Terminal  Company  1,069,585  19 

Toledo  &  Ohio  Central  Railway  742,963  01 

New  Jersey  Junction  Railroad  583,141  15 

Kanawha  &  Michigan  Railway  636,981  73 

St  Lawrence  &  Adirondack  Railway  384,55S  05 

Improvements  to  piers  on  leased  property  259,472  77 

Troy  &  Greenbush  Railroad  218,851  88 

Gary  &  Western  Railway  222,301  34 

Fort  Wayne  &  Jackson  Railroad  263,237  02 

Ottawa  &  New  York  Railway  180,430  65 

Wallkill  Valley  Railroad  152,431  76 

Kalamazoo  Allegan  &  Grand  Rapids  Railroad  74,305  06 

Detroit  Toledo  &  Milwaukee  Railroad  34,540  79 

Detroit  Hillsdale  &  South  Western  Railroad  44,109  09 

Zanesville  &  Western  Railway  24,604  39 

Kanawha  &  West  Virginia  Railroad  35,856  73 

Genesee  Falls  Railway  11,888  32 

Erie  &  Kalamazoo  Railroad  17,654  21 

Battle  Creek  &  Sturgis  Railway  2,198  52 

Point  Pleasant  Bridge   179  57 

Total  $112,391,499  58 

Investments  in  miscellaneous  physical  property 

Apartment  house,  33  East  48th  Street,  New  York,  N.  Y.  8477,848  76 

Apartment  hotel,  290  Park  Avenue,  New  York,  N.  Y.  343,010  11 

Adams  Express  building,  New  York,  N.  Y.  282,667  12 

American  Express  building,  New  York,  N.  Y.  1,201,863  77 

Stockyards,  East  Buffalo,  N.  Y.  1,725,954  65 

Hotel  Biltmore  building,  New  York,  N.  Y.  2,800,000  00 

Hotel  Commodore  building,  New  York,  N.  Y.  267,297  27 

Post  Office  and  Office  building,  452  Lexington  Avenue,  New  York,  N.  Y.  2,665,751  15 

Vanderbilt  Avenue  Realty  Company  buildings,  New  York,  N.  Y.  124,477  85 

Yale  Club  building,  New  York,  N.  Y.  250,000  00 

West  Side  Improvement,  New  York,  N.  Y.  1,421,698  59 

McCormick  dock  and  warehouse  property,  Chicago,  Illinois  390,397  .97 

Putnam  Bridge  across  Harlem  River,  New  York,  N.  Y.  250,000  00 

Commercial  tracks  and  sidings  207,140  83 

Dwelling  house,  West  Bergen,  N.  Y.  550  00 

Improvements  to  company  dwelling  houses,  various  locations  1,655  29 

Elevator,  Schneider,  Indiana  110,299  31 

Gas  plant,  Toledo,  Ohio  10,131  S9 

Land,  Cleveland,  Ohio  583,164  76 

Land,  Ashtabula  county,  Ohio  23,947  28 

Land,  Hillsdale,  Michigan  20,380  37 

Land,  Dutchess  county,  N.  Y.  329  25 

Land  and  building,  Rochester,  N.  Y.  5,501  00 

Land,  8th  Avenue  &  157th  Street,  New  York,  N.  Y.  48,151  4S 

Land,  Sedgwick  Avenue,  New  York,  N.  Y.  3,995  21 

Special  assessments,  paving  and  construction  of  highways  11,385  98 

Sundry  items  46  60 

Total  «3,227,646  49 
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INVESTMENTS  (continued) 


Investments  in  affiliated  companies — stocks 
Battle  Creek  &  Sturgis  Railway  Co 
Beech  Creek  Railroad  Co 
Beech  Creek  Extension  Railroad  Co 
Boston  Terminal  Company 
Canadian  Niagara  Bridge  Company 
Cherry  Tree  &  Dixonville  Railroad  Co 
Chester  &  Becket  Railroad  Co 
Chicago  Kalamazoo  &  Saginaw  Railway  Co 
Chicago  River  &  Indiana  Railroad  Co 
Clearfield  Bituminous  Coal  Corporation 
Cleveland  Cincinnati  Chicago  &  St  Louis  Ry  Co  common 
Cleveland  Cincinnati  Chicago  &  St  Louis  Ry  Co  preferred 
Cleveland  Union  Terminals  Company 
Detroit  Terminal  Railroad  Co 
Detroit  Toledo  &  Milwaukee  Railroad  Co 
Fort  Wayne  Union  Railway  Co 
Fulton  Chain  Railway  Co 
Genesee  Falls  Railroad  Co 
Hudson  River  Bridge  Company  at  Albany 
Hudson  River  Connecting  Railroad  Corporation 
Indiana  Harbor  Belt  Railroad  Co 
Jefferson  Coal  Company 
Lake  Erie  Alliance  &  Wheeling  Railroad  Co 
Lake  Erie  &  Pittsburg  Railway  Co 
Lansing  Manufacturers  Railroad 
Lansing  Transit  Railway  Co 
Mahoning  Coal  Railroad  Co  common 
Mahoning  Coal  Railroad  Co  preferred 
Merchants  Despatch  Transportation  Co 
Michigan  Central  Railroad  Co 
Mohawk  Valley  Company 
New  Jersey  Junction  Railroad  Co 
New  York  &  Harlem  Railroad  Co  common 
New  York  &  Harlem  Railroad  Co  preferred 
New  York  State  Railways  common 
New  York  State  Railways  first  preferred 
New  York  State  Realty  &  Terminal  Company 
Ottawa  &  New  York  Railway  Co 
Pittsburgh  &  Lake  Erie  Railroad  Co 
Pittsburgh  McKeesport  &  Youghiogheny  R  R  Co 
Pittsfield  &  North  Adams  Railroad  Co 
Raquette  Lake  Railway  Co 
St  Lawrence  &  Adirondack  Railway  Co 
Toledo  &  Ohio  Central  Railway  Co  common 
Toledo  &  Ohio  Central  Railway  Co  preferred 
Toledo  Terminal  Railroad  Co 
Toronto  Hamilton  &  Buffalo  Railway  Co 
Trestle  Realty  Corporation 
Troy  Union  Railroad  Co 
West  Shore  Railroad  Co 
Sundry  inactive  corporations 


*  First  installment  of  ten  per  cent  paid 


Held  by  this  company 

Tot&l  outstanding 

Shares 

Par  value 

«t;nn  nnn  on 

iP(juu,uuu  Uv 

825 

$82,500  00 
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25 

1,250  00 
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^nn  nnn  nn 

JUUfUUU  uu 

1,000 

100,000  00 

7^0  nnn  nn 

1  UU,UUU  uu 
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546,400  00* 

nnn  nn 

<JUUfUUU  uu 

5,000 

250,000  00 

nnn  nn 

JUjUUU  w 
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28,800  00 

4.^0  nnn  nn 

^rUUjUUU  UU 

1,800 

180,000  00 

s;nn  nnn  nn 

ouu,uuu  uu 

5,000 

500,000  00 

qo^  nnn  nn 

o.£t/,UUU  uu 

16,500 

825,000  00 

47  nos  7nn  nn 

*±  t  ,U^jOj  I  uu  uu 

429,411 

42,941,100  00 

q  qqq  t^nn  nn 

84,681 

8,468,100  00 

i  n  nnn  nn 

J.U,UUU  UU 

68 

6,800  00 

o  nnn  nnn  nn 

i,UUUfUUU  UU 

5,000 

500,000  00 

i  nnn  nnn  nn 

J.(UUUjUUU  uu 

5,300 

530,000  00 

en  nnn  nn 

OUjUUU  uu 

200 

20,000  00 

91  nnn  nn 

ZiljUUU  uu 

210 

21,000  00 

^4.  nnn  nn 

UdtjUUU  UU 

250 

25,000  00 

^no  nnn  nn 

JUUj  uuu  uu 

3,750 

375,000  00 

o  p;n  nnn  nn 

2,500 

250,000  00 

r  nnn  nnn  nn 

u,UUU,UUU  uu 

15,000 

1,500,000  00 

9  nnn  nnn  nn 

jijUUUjUUU  uu 

10,200 

1,020,000  00 

q  nnn  nnn  nn 

OjUUUjUUU  uu 

30,000 

3,000,000  00 

a  ^nn  nnn  nn 

TjOUUjUUU  uu 

21,500 

2,150,000  00 

1  nn  nnn  nn 

iUUjUUU  uu 
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50,000  00 

o  nnn  on 

6|UUU  uu 

10 

1,000  00 

i  c;nn  nnn  nn 

1., uuu, uuu  uu 

17,893 

894,650  00 

ftfti  Qft7  nn 

UUljOUi  uu 

9,158 

457,900  00 

4.  nnn  nnn  nn 

t:,UUUjUUU  uu 

40,000 

4,000,000  00 

is  7^fi  4.nn  nn 

177,667 

17,766,700  00 

7  ^nn  nnn  nn 

I  jOUUjUUU  uu 

51,143 

5,114,300  00 

i  nn  nnn  nn 

IUUjUUU  uu 

1,000 

100,000  00 

q  r(\r  n^n  nn 

OjUOUjUOU  uu 

111,028 

5,551,400  00 

i  ^4.^  n^n  nn 
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22,859 

1,142,950  00 

iq  Q*t9  A.00  no 

136,043 

13,604,300  00 

q  cfto  Knn  nn 
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600  00 

i  nn  nnn  nn 

iUUjUUU  uu 

1,000 

100,000  00 

i  nnn  nnn  nn 

J-jUUUjUUU  uu 

10,000 

1,000,000  00 

35,985,600  00 

359,862 

17,993,100  00 

3,959,650  00 

31,368 

1,568,400  00 

450,000  00 

722 

72,200  00 

250,000  00 

2,500 

250,000  00 

1,615,000  00 

16,150 

1,615,000  00 

5,846,300  00 

58,463 

5,846,300  00 

3,701,400  00 

37,014 

3,701,400  00 

4,000,000  00 

3,872 

387,200  00 

4,512,500  00 

16,766 

1,676,600  00 

500,000  00 

2,500 

250,000  00 

30,000  00 

150 

15,000  00 

10,000,000  00 

100,000 

10,000,000  00 

10,025 

1,002,500  00 

Total 

5162,661,450  00 
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INVESTMENTS  (continued) 

Held  by 


Investments  in  affiliated  companies — bonds 

this  company 

Total  outstanding 

par  value 

Beech  Creek  Railroad  Co  second  mortgage 

$1,000,000  00 

$500,000  00 

Beech  Creek  Extension  Railroad  Co  consolidated  mortgage 

3,964,000  00 

3,964,000  00 

Cherry  Tree  &  Dixonville  Railroad  Co  first  mortgage,  series  A 

1,210,000  00 

605,000  00 

Cherry  Tree  &  Dixonville  Railroad  Co  debenture  certificates 

4,588  38 

4,588  38 

Chester  &  Becket  Railroad  Co  first  mortgage 

50,000  00 

50,000  00 

Chicago  Kalamazoo  &  Saginaw  Railway  Co  first  mortgage 

1,268,000  00 

507,000  00 

Clearfield  Bituminous  Coal  Corporation  mortgage  gold 

2,500,000  00 

700,000  00 

Cleveland  Cincinnati  Chicago  &  St  Louis  Railway  Co  general  mortgage 

32,740,000  00 

1,000,000  00 

Cleveland  Cincinnati  Chicago  &  St  Louis  Railway  Co  ref  and  impt  mtge 

15,000,000  00 

193,000  00 

Lake  Erie  &  Pittsburg  Railway  Co  first  mortgage 

q  acq  nnn  nn 
O,0o^fUUU  uu 

1  cat  nnn  nn 

l,o-±l,UUU  uu 

I  ittfltt'Q  At  TxFpw  Vni'lr  T?           QT7  1        ft  fot  m        rvo  era, 
V/liLd,  V\  A  UC   1NCW    i  UIIv  XVdll  W  iiy    V.  U  1 11  M   JllUI  LgitgC 

cor;  nnn  nn 

0<i<J,UUU  UU 

cot;  nnn  no 

Ottawa  &  New  York  Railway  Co  second  mortgage 

97  k  nnn  nn 

97  k  nnn  no 

m  1  o,uuu  UU 

1  nn4  nnn  no 

°ro  onn  00 

Toledo  &  Ohio  Central  Railway  Co  first  preference  income 

nnn  nn 
ouufuuu  uu 

o  so,  nno  on 

*SOy,UUU  UU 

Toledo  Terminal  Railroad  Co  first  mortgage 

4,707,000  00 

73,000  00 

luiuinu  1 1  lUiuiiuM  »x  i>uii._i,iu  xtini  w  ay  v^u  luh^uiiuiJ.  iuu  mui  Lgjiij^tr  guiLi 

9  nnn  nnn  on 

noo  nnn  nn 

2  i  w  oon  on 

24.  nno  00 

Total 

111,606,588  38 

Investments  in  affiliated  companies — notes 

Chester  &  Becket  Railroad  Co 

$37,307  69 

Hudson  River  Connecting  Railroad  Corporation 

375,000  00 

Indiana  Harbor  Belt  Railroad  Co 

783,507  97 

Kanawha  &  Michigan  Railway  Company 

474.10S  16 

Lake  Erie  Alliance  &  Wheeling  Railroad  Co 

490,168  95 

Lake  Erie  &  Pittsburg  Railway  Co 

25,000  00 

New  Jersey  Junction  Railroad  Co 

504,959  90 

New  York  &  Harlem  Railroad  Co 

14o,UUU  UU 

New  York  State  Realty  &  Terminal  Company 

19,756,584  12 

Pittsburgh  McKeesport  &  Youghiogheny  Railroad  Co 

300,000  00 

Schenectady  Railway  Co 

193,450  00 

loledo  cfc  Onio  L-entral  Railway  Oo 

10,9/4,012  00 

lrestle  Realty  Corporation 

2,315  70 

Troy  Union  Railroad  Co 

161,022  23 

Zanesville  &  Western  Railway  Co 

60,000  00 

Total 

$34,282,436  72 

Investments  in  affiliated  companies — advances 

Cherry  Tree  &  Dixonville  Railroad  Co 

$59,046  19 

Clearfield  Bituminous  Coal  Corporation 

1,350,000  00 

Hudson  River  Connecting  Railroad  Corporation 

19,2S5,000  00 

Indiana  Harbor  Belt  Railroad  Co 

262,616  63 

Kanawha  &  Michigan  Railway  Co 

398,000  00 

Lansing  Manufacturers  Railroad 

52,116  02 

Lansing  Transit  Railway  Co 

9,683  S7 

Lake  Erie  &  Pittsburg  Railway  Co 

77,247  01 

Middleport  &  Northeastern  Railway  Co 

1.162  27 

New  York  &  Harlem  Railroad  Co 

962,000  00 

New  York  State  Realty  &  Terminal  Co 

3,882,689  37 

Pittsburgh  McKeesport  &  Youghiogheny  Railroad  Co 

14,002,073  78 

Raquette  Lake  Railway  Co 

62,146  62 

Toledo  &  Ohio  Central  Railway  Co 

1,291,969  64 

Toledo  Terminal  Railroad  Co 

100,800  00 

Toronto  Hamilton  &  Buffalo  Railway  Co 

4on  onn  oo 

Zanesville  &  Western  Railway  Co 

5,000  00 

Total 

$42,201,551  40 

Othek  investments  STOCKS 

Shares 

American  Express  Company 

30,000 

$3,000,000  00 

American  Railway  Express  Company 

3,000 

300,000  00 

Mahoning  State  Line  Railroad  Co 

23 

1,150  00 

New  York  New  Haven  &  Hartford  Railroad  Co 

15,456 

1,545,600  00 

Carried  forward 

$4,846,750  00 
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The  New  York  Central  Railroad  Company 


INVESTMENTS  (concluded) 


Other  investments — stocks  (concluded)  Brought  forward 

Reading  Company  common 
Reading  Company  first  preferred 
Reading  Company  second  preferred 
Rutland  Railroad  Co  preferred 
Syracuse  Northern  Electric  Railway  Incorporated 
Sundry  inactive  companies 

Total 

Other  investments — bonds 

Chicago  Peoria  &  St  Louis  Railroad  Co  general  refunding 
Great  Lakes  Transit  Corporation  gold  mortgage  sinking  fund 
Jefferson  &  Clearfield  Coal  &  Iron  Company  ten-year 
Kanawha  &  Hocking  Coal  &  Coke  Company  first  mortgage 
Kansas  Oklahoma  &  Gulf  Railway  Co  income 
Mortgages  on  real  estate 

Xew  York  New  Haven  &  Hartford  Railroad  Co  convertible  debentures  3J% 

New  York  New  Haven  &  Hartford  Railroad  Co  convertible  debentures  6% 

Valley  Stone  Company  first  mortgage 

United  States  Government  1st  Liberty  Loan  Z\% 

United  States  Government  1st  Liberty  Loan  converted  H% 

United  States  Government  2nd  Liberty  Loan  converted  4|% 

United  States  Government  4th  Liberty  Loan  4|% 

United  States  Government  Treasury  bonds  i\% 

Sundry  inactive  companies 

Total 

Other  investments — notes 

Cleveland  &  Youngstown  Railway  Co 
Lake  Erie  &  Western  Railroad  Co 
Robert  P.  Cann  and  Mary  G.  Cann 


Shares 

197,050 
121,300 
285,300 

23,520-5 
118-2 

13,409-9 


Other  investments — advances 
Central  Elevator  Corporation 
Mahoning  State  Line  Railroad  Co 
New  Gauley  Coal  Corporation 

Other  investments — miscellaneous 
Membership  in  commercial  exchanges 
Certificate  Village  of  Peekskill 
Other  items 


Total 


Total 


Total 


Summary  of  investments 

Road  and  equipment 

Improvements  on  leased  or  controlled  railway  property 
Deposits  in  lieu  of  mortgaged  property  sold 
Miscellaneous  physical  property 

Investments  in  affiliated  companies — Stocks,  par  value  $162,661,450  00 


Other  investments — 


Bonds,  par  value 
Notes,  par  value 
Advances 
Stocks,  par  value 
Bonds,  par  value 
Notes,  par  value 
Advances 
Miscellaneous 


11,606,588  38 
34,282,436  72 

$37,569,144  48 
10,823,008  46 
2,S95,906  30 


ledger  value 
ledger  value 
ledger  value 

ledger  value 
ledger  value 
ledger  value 


$149,789,685  66 
9,978,250  18 
33,625,047  33 
42,201,551  40 
$28,038,547  97 
10,555,541  97 
2,895,906  30 
491,730  53 
9,862  42 


Total  investments 


Held  by 
this  company 
par  value 
$4,846,750  00 
9,852,500  00 
6,065,000  00 
14,265,000  00 
2,352,050  00 
11,823  02 
176,021  46 
$37,569,144  48 


$1,000  00 
517,000  00 
300,000  00 
666,000  00 
502  18 
31,710  00 
206,300  00 
421,000  00 
780  00 
15,550  00 
35,800  00 
313,450  00 
2,385,000  00 
5,750,000  00 
178,916  28 
$10,823,008  46 

$1,840,906  30 
1,040,000  00 
15,000  00 
82,895,906  30 

$487,500  00 
30  53 
4,200  00 
$491,730  53 

$8,555  00 
1,181  42 
 126  00 

$9,862  42 


$870,996,926  90 
112,391,499  58 
35,486  96 
13,227,646  49 


235,594,534  57 


41,991,589  19 
$1,274,237,683  69 
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Number  of  shares  authorized 
Number  of  shares  issued 

Consolidation  certificates  of  1869  not  converted 


Par  value  per  share 


Annual  Report 
CAPITALIZATION 
Capital  stock 


4,000,000 

3,050,8391% 
49 


3,050,8881% 
$100.00 


Total  par  value  authorized 


$400,000,000  00 


Total  par  value  outstanding  $304,831,940  00 

Consolidation  certificates  of  1869  outstanding  4,895  00 

Total  par  value  held  by  company  252,005  00 


Dividend  for  the  year  (details  on  another  page) 


S305,088,840  00 
7  per  cent 


Funded  debt 


MORTGAGE  BONDS 

Date  of 
issue 

Date  of 
maturity 

Amount  of 
authorized  issue 

Amount  issued  and 
now  outstanding 

Rate  of 
interest 

Payable  on  the 
first  day  of 

New  York  &  Northern  Railroad  Co  first© 

1887 

Oct. 

1, 

1927 

$1,200,000 

00 

$1,200,000 

00 

5% 

Apl  and  Oct 

Lake  Shore  &  Michigan  Southern  Ry  Co  25  year  gold© 

1903 

Sept. 

1, 

1928 

50,000,000 

00 

50,000,000 

00 

4% 

Mch  and  Sept 

Lake  Shore  &  Michigan  Southern  Ry  Co  25  year  gold© 

1906 

May 

1 

1931 

50,000,000 

00 

50,000,000 

00 

4% 

May  and  Nov 

Carthage  Watertown  &  S  H  R  R  Co  consolidated© 

1891 

July- 

1, 

1931 

300,000 

00 

300,000 

00 

5% 

Jan  and  July 

Little  Falls  &  Dolgeville  R  R  Co  first® 

1902 

July 

1, 

1932 

250,000 

00 

250,000 

00 

3% 

Jan  and  July 

Pine  Creek  Railway  Co  first© 

•  1882 

Dec. 

1 

1932 

3,500,000 

00 

3,500,000 

00 

6% 

June  and  Dec 

NYC&HRRRCo  gold  debentures© 

1904 

May 

1, 

1934 

48,000,000 

00 

48,000,000 

00 

4% 

Nov  and  May 

Kalamazoo  &  White  Pigeon  R  R  Co  first© 

1889 

Jan. 

1 

1940 

400,000 

00 

400,000 

00 

5% 

July  and  Jan 

NYC&HRRRCo  gold  debentures© 

1912 

Jan. 

1, 

1942 

9,188,000 

00 

9,1S8,000 

00 

4% 

July  and  Jan 

Gouverneur  &  Oswegatchie  R  R  Co  first© 

1892 

June 

1, 

1942 

300,000 

00 

300,000 

00 

5% 

Dec  and  June 

Indiana  Illinois  &  Iowa  R  R  Co  first® 

1900 

July 

1, 

1950 

4,850,000 

00 

4,850,000 

00 

4% 

Jan  and  July 

Chicago  Indiana  &  Southern  R  R  Co  50  year® 

1906 

Jan. 

1, 

1956 

15,150,000 

00 

15,150,000 

00 

4% 

July  and  Jan 

Jamestown  Franklin  &  Clearfield  R  R  Co  first® 

1909 

June 

1, 

1959 

11,000,000 

00 

11,000,000 

00 

4% 

Dec  and  June 

NYC&HRRRCo-Spuyten  Duyvil  &  Pt  Morris  first© 

1909 

June 

1, 

1959 

2,500,000 

00 

2,500,000 

00 

Si% 

Dec  and  June 

Cleveland  Short  Line  Railway  Co  first© 

1911 

Apl. 

1, 

1961 

11,800,000 

00 

11,800,000 

00 

4i% 

Oct  and  Apl 

Carthage  &  Adirondack  Railway  Co  first© 

1892 

Dec. 

1 

1981 

1,100,000 

00 

1,100,000 

00 

4% 

June  and  Dec 

Sturgis  Goshen  &  St  Louis  Railway  Co  first® 

1889 

Dec. 

1, 

1989 

322,000 

00 

322,000 

00 

3% 

June  and  Dec 

Mohawk  &  Malone  Railway  Co  first© 

1892 

Sept. 

1, 

1991 

2,500,000 

00 

2,500,000 

00 

4% 

Mch  and  Sept 

New  York  &  Putnam  R  R  Co  first  consolidated© 

1894 

Oct. 

1, 

1993 

3,987,000 

00 

3,987,000 

00 

4% 

Apl  and  Oct 

Lake  Shore  &  Michigan  Southern  Ry  Co  gold  mtge@ 

1897 

June 

1, 

1997 

50,000,000 

00 

50,000,000 

00 

3£% 

Dec  and  June 

NYC&HRRRCo  gold  mortgage© 

1897 

July 

1, 

1997 

100,000,000 

00 

94,000,000 

00 

3i% 

Jan  and  July 

NYC&HRRR  Co-Lake  Shore  coll  gold© 

1898 

Feb. 

1, 

1998 

90,578,000 

00 

22,735,000 

00 

Si% 

Aug  and  Feb 

NYC&HRRR  Co-Mich  Central  coll  gold® 

1898 

Feb. 

1, 

1998 

21,550,000 

00 

19,336,000 

00 

3i% 

Aug  and  Feb 

N  Y  C  R  R  Co  4%  consolidation  mtge-series  A® 

1913 

Feb. 

1, 

1998 

* 

67,843,000 

00 

4% 

Aug  and  Feb 

Mohawk  &  Malone  Railway  Co  consolidated® 

1902 

Mch 

1 

2002 

3,900,000 

00 

3,900,000 

00 

3i% 

Sept  and  Mch 

NYC&HRRR  Co  refund  and  imp't-series  A© 

1913 

Oct. 

1, 

2013 

40,000,000 

00 

40,000,000 

00 

4i% 

Apl  and  Oct 

NYCRRCo-NYC&HRRRCo  ref  and  imp-series  B® 

1920 

Oct. 

1, 

2013 

4,494,000 

00 

4,494,000 

00 

6% 

Apl  and  Oct 

NYCRRCo-NYC&HRRRCo  ref  and  imp-series  C® 

1921 

Oct. 

1, 

2013 

85,000,000 

00 

85,000,000 

00 

5% 

Apl  and  Oct 

Total  $603,655,000  00 

Less  securities  reacquired  or  nominally  issued  and  held  by  or  for  the  company:  4,504,000  00 

$4,494,000  N  Y  C  R  R  Co  refunding  and  improvement  mtge  bonds — series  B 
10,000  NYC&HRRR  Co-Lake  Shore  collateral  gold  bonds  t 


Total  mortgage  bonds  actually  outstanding  $599,151,000  00 


*  Authorized  for  570,000,000  to  take  the  place  of  a  like  amount  of  NYC&HRRR  Co-Lake  Shore  Collateral  gold  bonds 
t  Deposited  with  City  of  New  York  and  included  in  Balance  Sheet  account  "Insurance  and  other  funds" 
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CAPITALIZATION  (concluded) 
Funded  debt  (concluded) 


DEBENTURE  BONDS 

NYCERCo  twenty-year  i 
NYC&HRRRCo 


i  convertible® 


Date  of 
issue 

1915 
1900 


Date  of 
maturity 


Amount  of 
authorized  issue 


May  1,  1935  $100,000,000  00 
July    1,  2000        5,500,000  00 


Amount  issued  and  Rate  of 

now  outstanding  interest 

$88,301,700  00  6% 

5,500,000  00  3i% 


Less  twenty-year  convertible  debenture  bonds  reacquired 


Payable  on  the 
first  day  of 

Nov  and  May 

Jan  and  July 


Total     $93,801,700  00 
709,000  00 


Total  debenture  bonds  actually  outstanding     $93,092,700  00 


EQUIPMENT  TRUST  OBLIGATIONS 

Equipment  trust  certificates  (M  D  T  Co) 

1911 

July 

1, 

1926 

$1,125,000 

00 

$150,000 

00 

Wo 

Jan  and  July 

Equipment  trust  certificates  (NYC  Lines)© 

1912 

Jan. 

1, 

1927 

10,325,983 

50 

1,376,797 

80 

Wo 

July  and  Jan 

Equipment  trust  certificates  (B  &  A  R  R)© 

1912 

Oct. 

1, 

1927 

7,500,000 

00 

1,500,000 

00 

Wo 

Apl  and  Oct 

Equipment  trust  certificates  (NYC  Lines)© 

1913 

Jan. 

1, 

1928 

10,734,681 

38 

2,226,352 

89 

Wo 

July  and  Jan 

Equipment  trust  certificates  (N  Y  C  R  R)  © 

1917 

Jan. 

1, 

1932 

19,995,000 

00 

7,819,000 

00 

Wo 

July  and  Jan 

Equipment  trust  notes  (Trust  No.  43)© 

1920 

Jan. 

15, 

1935 

13,829,400 

00 

10,149,700 

00 

6% 

July  15,  Jan  15 

Equipment  trust  certificates  (N  Y  C  R  R)© 

1920 

Apl. 

15, 

1935 

17,297,509 

95 

12,684,840 

63 

7% 

Oct  15,  Apl  15 

Equipment  trust  certificates  (NYC  Lines)© 

1922 

June 

1, 

1937 

8,580,000 

00 

7,436,000 

00 

5% 

Dec  and  June 

Equipment  trust  certificates  (NYC  Lines)® 

1922 

Sept. 

1, 

1937 

8,535,000 

00 

7,397,000 

00 

Wo 

Mch  and  Sept 

Equipment  trust  certificates  (NYC  Lines)® 

1923 

June 

1, 

1938 

6,930,000 

00 

6,468,000 

00 

5% 

Dec  and  June 

Equipment  trust  certificates  (NYC  Lines)® 

1924 

June 

1, 

1939 

14,745,000 

00 

14,745,000 

00 

5% 

Dec  and  June 

Equipment  trust  certificates  (NYC  Lines)  © 

1924 

Sept. 

15, 

1939 

12,720,000 

00 

12,720,000 

00 

44% 

Mch  15,  Sept  15 

Total  equipment  trust  obligations  actually  outstanding     $84,672,691  32 


Total  funded  debt  actually  outstanding   $776,916,391  32 


Trustees: 

®  Bankers  Trust  Company,  New  York 
©  Central  Union  Trust  Company  of  New  York 
©  Central  Union  Trust  Company  of  New  York,  and 
F.  L.  Littleton 

©  Columbia  Trust  Company  (now  Irving  Bank-Columbia 

Trust  Company),  New  York 
©  Guaranty  Trust  Company  of  New  York 
©  Guaranty  Trust  Company  of  New  York,  and  J.  B.  Cockrum 


©  Guaranty  Trust  Company  of  New  York,  and  William  A.  Wildhack 

©  Illinois  Trust  and  Savings  Bank  (now  Illinois  Merchants  Trust  Company), 

Chicago,  and  J.  D.  Oliver,  Indianapolis 
®  Metropolitan  Trust  Company,  New  York 
®  United  States  Trust  Company,  New  York 

@  United  States  Trust  Company,  New  York,  and  J.  T.  Dye,  Indianapolis 

@  United  States  Mortgage  and  Trust  Company,  New  York 

@  William  K.  Vanderbilt  (deceased)  and  Chauncey  M.  Depew 
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EQUIPMENT  TRUSTS 

The  following  statement  shows  the  character  of  the  equipment  included  in  Equipment  Trusts  together  with 
the  total  amount  of  certificates  or  notes  issued  and  the  amounts  now  outstanding: 


MERCHANTS  DESPATCH  TRANSPORTATION  COMPANY  EQUIPMENT  TRUST  OF  1911 


Certificates  issuer! 

for  not  to  exceed 

Balance 

90  per  cent  of  cost 

certificates 

Freight 

bearing  interest 

Annual 

Certificates 

outstanding 

Company 

cars 

at  41  per  cent 

installment 

redeemed 

Dec.  31,  1924 

N  Y,rC  R  R 

1,000 

$1,050,000  00 

$75,000  00 

$900,000  00 

$150,000  00 

NYC  LINES  EQUIPMENT  TRUST  OF  1912 

Certificates  issued 

for  not  to  exceed 

Balance 

Company 

90  per  cent  of  cost 

certificates 

Loco- 

Passenger 

Freight  service 

bearing  interest 

Annual 

Certificates 

outstanding 

Company 

motives 

cars 

cars  cars 

at  4^  per  cent 

installments 

redeemed 

Dec.  31,  1924 

N  Y  C  R  R 

63 

96 

10,345  150 

$10,325,983  50 

$688,398  90 

$S,949,185  70 

$1,376,797  80 

M  C  R  R 

31 

1 

2,500 

2,275,663  50 

151,710  90 

1,972,241  70 

303,421  80 

C  C  C  &  St  L  Ry 

53 

27 

1,500 

2,398.353  00 

159,890  20 

2,078,572  60 

319^780  40 

Toti\l^ 

147 

124 

14,345  150 

$15,000,000  00 

$1,000,000  00 

$13,000,000  00 

$2,000,000  00 

NYC 

&  H  R  R  R  CO— BOSTON 

&  ALBANY  EQUIPMENT  TRUST  OF  1912 

Certificates  issued 

for  not  to  exceed 

Balance 

Company 

90  per  cent  of  cost 

certificates 

Loco- 

Passenger 

Freight  service 

bearing  interest 

Annual 

Certificates 

outstanding 

motives 

cars 

cars  cars 

at  4£  per  cent 

installment 

redeemed 

Dec.  31  1924 

.boston  oc  Albany 

45 

61 

6,605  100 

$7,348,000  00 

$500,000  00 

3>D,£>45,UUU  OU 

*ii  f^nn  nnn  nn 

NYC  LINES  EQUIPMENT  TRUST 

OF  1913 

Certificates  issued 

for  not  to  exceed 

Balance 

90  per  cent  of  cost 

certificates 

Loco- 

Passenger 

Freight 

bearing  interest 

Annual 

Certificates 

outstanding 

motives 

cars 

cars 

at  4£  per  cent 

installments 

redeemed 

Dec.  31  1924 

M  V       ~D  "D 

IN  I  ^  K  JtC 

249 

314 

2,000 

$10,734,6S1  38 

$742,117  61 

$8,508,328  49 

«to  oofi  qco  on 
!$Z,ZZo,oOZ  oy 

M  C  R  R 

88 

82 

740 

3,697,777  50 

262,359  54 

2,910,698  86 

787,078  64 

CIO  C  &  St  L  Rv 

47 

1,000 

1,706,775  32 

116,733  71 

1,356,574  21 

350,201  11 

Pi  &  L  E  R  R  " 

4,000 

3,981,991  50 

265,466  10 

3,185,593  20 

796  398  30 

T  &  0  C  Ry 

3 

3,500 

3,057,774  30 

213,323  04 

2,417,S05  24 

639,969  06 

Totals 

340 

443 

11,240 

$23,179,000  00 

$1,600,000  00 

$18,379,000  00 

$4,800,000  00 

NEW  YORK  CENTRAL  RAILROAD  EQUIPMENT  TRUST  OF 

1917 

Certificates  issued 

for  not  to  exceed 

Balance 

SO  per  cent  of  cost 

certificates 

Loco- 

Passenger 

Freight 

bearing  interest 

Annual 

Certificates 

outstanding 

Company 

motives 

cars 

cars 

at  4i  per  cent 

installment 

redeemed 

Dec.  31,  1924 

N  Y  C  R  R 

165 

235 

7,000 

$16,1S4,000  00 

$1,117,000  00 

$8,365,000  00 

$7,819,000  00 

EQUIPMENT  TRUST  NO.  43  (1920) 

Notes  issued 

for  not  to  exceed 

Balance 

75  per  cent  of  cost 

notes 

Loco- 

Freight 

bearing  interest 

Annual 

Notes 

outstanding 

Company 

motives 

cars 

at  6  per  cent 

installment 

redeemed 

Dec.  31,  1924 

NYCRR 

128 

4,500 

$13,S29,400  00 

$922,700  00 

$3,679,700  00 

$10,149,700  00 

NEW  YORK  CENTRAL  RAILROAD  EQUIPMENT  TRUST  OF 

1920 

Certificates  issued 

for  not  to  exceed 

Balance 

75  per  cent  of  cost 

certificates 

Loco- 

Passenger 

Freight 

bearing  interest 

Annual 

Certificates 

outstanding 

Company 

motives 

cars 

cars 

at  7  per  cent 

installments 

redeemed 

Dec.  31,  1924 

NYCRR 

95 

160 

4,194 

$17,297,509  95 

$1,153,167  33 

$4,612,669  32 

$12,684,840  63 

M  C  R  R 

26 

38 

1,950 

7,014,971  25 

467,664  75 

1,870,659  00 

5,144,312  25 

C  C  C  &  St  L  Ry 

70 

55 

3,100 

11,416,671  00 

761,111  40 

3,044,445  60 

8,372,225  40 

P  &  L  E  R  R 

5 

11 

477,843  90 

31,856  26 

127,425  04 

350,418  86 

T  &  O  C  Ry 

1 

18,003  90 

1,200  26 

4,801  04 

13,202  86 

Totals 


$36,225,000  00 


$2,415,000  00       $9,660,000  00     $26,565,000  00 
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EQUIPMENT  TRUSTS  {concluded) 


NYC  LINES  EQUIPMENT  TRUST  OF  1922 


Company 

N  YCRR 

MORE 

C  G  C  &  St  L  Ry 

CNRR 

P&LERR 

P  McK  &  Y  R  R 

Totals 


Loco- 
motives 

50 
10 
15 


75 


Freight 
cars 

5,000 
3,500 
4,000 
1,000 
2,500 
2,500 

18,500 


Certificates  issued 
for  not  to  exceed 
75  per  cent  of  cost 
bearing  interest 
at  5  per  cent 

88,580,000  00 
5,595,000  00 
5,625,000  00 
1,155,000  00 
3,345,000  00 
3,345,000  00 

$27,645,000  00 


Annual 
installments 

$572,000  00 
373,000  00 
375,000  00 
77,000  00 
223,000  00 
223,000  00 


Certificates 
redeemed 

$1,144,000  00 
746,000  00 
750,000  00 
154,000  00 
446,000  00 
446,000  00 


Balance 
certificates 
outstanding 
Deo.  31,  1924 

$7,436,000  00 
4,849,000  00 
4,875,000  00 
1,001,000  00 
2,899,000  00 
2,899,000  00 


$1,843,000  00       $3,686,000  00     $23,959,000  00 


Company 
NYCRR 
M  C  R  R 
C  C  G  &  St  L  Ry 

Totals 


NYC  LINES  FOUR  AND  ONE-HALF  PER  CENT  EQUIPMENT  TRUST  OF  1922 


Loco- 
motives 

160 
15 

65 

240 


Certificates  issued 
for  not  to  exceed 
75  per  cent  of  cost 
bearing  interest 
at  4}  per  cent 

$8,535,000  00 
765,000  00 
3.360,000  00 


$12,( 


),000  00 


Annual 
installments 

$569,000  00 
51,000  00 
224,000  00 


Certificates 
redeemed 

$1,138,000  00 
102,000  00 
448,000  00 


Balance 
certificates 
outstanding 
Dec.  31,  1924 

$7,397,000  00 
663,000  00 
2,912,000  00 


$844,000  00       $1,688,000  00     $10,972,000  00 


NYC  LINES  EQUIPMENT  TRUST  OF  1923 


Company 
NYCRR 
M  CRR 
G  C  C  &  St  L  Ry 

Totals 


Loco- 
motives 

8 


Passenger 
cars 

184 

36 


268 


Freight 
cars 

2,000 
4,000 


6,000 


Certificates  issued 
for  not  to  exceed 
75  per  cent  of  cost 
bearing  interest 
at  5  per  cent 

$6,930,000  00 
9,480,000  00 
930,000  00 


Annual 
installments 

$462,000  00 
632,000  00 
62,000  00 


Certificates 
redeemed 

$462,000  00 
632,000  00 
62,000  00 


Balance 
certificates 
outstanding 
Dec.  31,  1924 

$6,468,000  00 
8,848,000  00 
868,000  00 


$17,340,000  00        $1,156,000  00       $1,156,000  00     $16,184,000  00 


Totals 


NYC  LINES  EQUIPMENT  TRUST  OF  1924 


Certificates  issued 

for  not  to  exceed 

75  per  cent  of  cost 

Loco- 

Passenger 

Freight 

bearing  interest 

Annual 

motives 

cars 

cars 

at  5  per  cent 

installments 

61 

110 

5,240 ' 

$14,745,000  00 

$983,000  00 

25 

15 

1,000 

3,495,000  00 

233,000  00 

45 

2,210 

6,405,000  00 

427,000  00 

250 

405,000  00 

27,000  00 

131 

125 

8,700 

$25,050,000  00 

$1,670,000  00 

Certificates 
redeemed 


Certificates 
outstanding 
Dec.  31,  1924 

$14,745,000  00 
3,495,000  00 
6,405,000  00 
405,000  00 

$25,050,000  00 


NYC  LINES  FOUR  AND  ONE-HALF  PER  CENT  EQUIPMENT  TRUST  OF  1924 


Company 

NYCRR 

M  C  R  R 

C  C  C  &  St  L  Ry 

Totals 


Certificates  issued 

for  not  to  exceed 

75  per  cent  of  cost 

Loco- 

Passenger 

Freight 

bearing  interest 

Annual 

motives 

cars 

cars 

at  4§  per  cent 

installments 

48 

190 

4,200 

$12,720,000  00 

$848,000  00 

5 

23 

1,000 

2,595,000  00 

173,000  00 

5 

55 

2,290 

5,640,000  00 

376,000  00 

58 

268 

7,490 

$20,955,000  00 

$1,397,000  00 

Certificates 
redeemed 


Certificates 
outstanding 
Dec.  31,  1924 

$12,720,000  00 
2,595,000  00 
5,640,000  00 

$20,955,000  00 
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DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY 


Station  and  terminal  improvements 

Additional  facilities  at  Orange  Avenue  freight  terminal,  Cleveland 
Freight  house,  Toledo 

Post  office  and  office  building,  452  Lexington  Avenue,  New  York  City 
New  passenger  station,  North  White  Plains 

Improvements  to  buildings  leased  to  the  New  York  Stock  Yards,  New  York  City 
New  freight  handling  equipment,  Buffalo 

Improvements  to  and  fixtures  for  station  and  office  buildings,  various  places 

New  turntable  and  improvements  at  machine  shop,  Collinwood 

Improvements  to  engine  house  and  locomotive  shop,  Elkhart 

Scrap  reclamation  facilities,  Cleveland 

Machine  shop  and  engine  house  facilities,  Gibson 

New  turntable,  East  Buffalo 

Irnprov  ements  to  locomotive  shops,  engine  houses  and  turntables,  various  places 

Installing  car  retarding  devices,  Gibson 

New  car  repair  layout,  Adrian 

New  upholstery  shop,  West  Albany 

Improvements  to  car  shops,  various  places 

New  locomotive  shop  machinery,  Collinwood 

New  locomotive  shop  machinery,  West  Albany 

Locomotive  shop  machinery,  various  places 

Car  shop  machinery,  various  places 

Pumping  plant,  Schenectady 

Pump  house,  East  Palmyra 

New  coaling  plant,  Gibson 

Improvements  to  water  and  fuel  stations,  various  places 

Power  plant  improvements,  various  places 

Various  improvements  for  electric  traction,  Electric  Division 


S3  0,023 

37 

14,465 

SI 

5,782 

26 

12,723 

15 

19,055 

93 

33,981 

34 

509,204 

73 

15,247 

02 

46,038 

51 

13,825 

43 

85,424 

56 

34,038 

48 

213,236 

95 

52,591 

29 

19,594 

34 

42,047 

65 

134,267 

47 

64,114 

07 

61,224 

74 

237,158 

39 

230,807 

94 

51,051 

37 

36,441 

78 

160,120 

90 

168,971 

58 

89,566 

9.3 

90,277 

31 

$2,471,2S3  92 


Roadway,  yard  and  bridge  improvements 
Grading  for  four-tracking,  Camelot 
Widening  cuts  and  fills,  various  places 
Increased  depth  of  ballast 
Strengthening  track  superstructure 
Changing  tunnel  into  open  cut,  Camelot 
Reconstructing  and  improving  bridges: 

Bridge  11,  West  Toledo  $20,037  83 
Bridge  over  Burns  ditch, 

Dune  Park  87,329  40 

Bridge  P-59,  Crafts  32,577  96 

Bridge  144,  Garrison  6,723  24* 

Bridge  271,  Tivoli  24,825  71 

Bridge  392,  Hoffmans  46,121  07 

Bridge  491 ,  Schuyler  Jet  6,952  23 
Bridge  592,  East  Syracuse     28,430  23 


Bridge  U-215,  Redwood  $6,536  07 

Bridge  636,  Fox  Ridge  38,326  77 

Bridge  749,  Wende  6,651  12 

Bridge  B-28,  Niagara  Falls  6,699  17 

Bridge  B-69S,  Rochester  34,055  97 

Bridge  F-127,  Brockport  12,444  76 

Bridge  F-113,  Spencerport  25,017  42 

Bridge  A-39,  Cayuga  16,782  98* 

Bridge  P-51,  LeRoy  9,890  79 


Improvements  to  bridges,  trestles  and  culverts,  various  places 

New  main  track,  Madison  to  Perry 

New  interchange  track,  Painesville 

Extension  of  main  tracks,  Graytown  to  Martin 

New  spur  track,  Diamondville 

New  double-track,  Garrison 

Improvements  to  switching  tracks,  Little  Falls 

Track  connection  between  main  line  and  West  Shore,  Depew 


362,390  28 
93,219  45 


$S,032  60 
36,377  40 
253,192  81 
1,555,042  94 
123,366  02 


455,609  73 
134,040  16 

27,785  80 
163,830  57 

75,267  60 
7,366  28 

48,048  51 
308,452  90 


Carried  forward      $3,196,413  32       $2,471,283  92 
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DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY  (continued) 


Brought  forward 

Roadway,  yard,  and  bridge  improvements  (concluded) 
New  third  track,  Mott  Haven  Junction 
Additional  yard  tracks,  West  Kankakee 
Additional  yard  facilities,  Elkhart 

Additional  interchange  facilities  with  F  P  &  E  Ry,  Painesville 

Addit  ional  track  facilities,  various  places 

Automatic  signals.  Toledo  to  Detroit 

Automatic  signals,  Beacon  to  Chelsea 

Automatic  signals,  Buffalo 

Automatic  train  control,  Albany  to  Syracuse 

New  mechanical  interlocking  plant,  Palatine  Bridge 

New  mechanical  interlocking  plant,  Geneva 

Signal  and  interlocker  improvements,  various  places 

Telegraph  and  telephone  improvements,  various  places 

Impro-\  ements  to  docks  and  wharves,  various  places 

Coal  and  ore  handling  machinery,  Ashtabula  Harbor 

Improvements  to  coal  and  ore  wharves,  various  places 

Flashing  light  signals,  various  places 

Improvements  to  overhead  bridges,  right-of-way  and  snow  fences,  various  places 

Tie  adzing  and  boring  plant,  Nasby 

Changes  at  creosoting  plant,  Rome 

Improvements  to  roadway  buildings,  various  places 

Additional  roadway  machinery  and  tools,  various  places 

Assessments  for  public  improvements,  various  places 

Right  of  way  acquired  from  Belt  and  Terminal  Realty  Company,  Cleveland 

Property  in  Buffalo  acquired  through  dissolution  of  Western  Transit  Company 

Land  for  new  yard,  Sandusky 

Land  for  yard  extension,  Ivanhoe 

Land  for  track  improvement,  Spuyten  Duyvil 

Land  and  right-of-way,  various  places 

Elimination  of  grade  crossings 


Tarrytown 

$95,162 

51 

East  Toledo 

$19,499  26 

East  Syracuse 

59,920 

65 

Toledo 

6,232  19 

Newark 

18,696 

05 

Osgood 

12,711  57 

North  Port  Byron 

39,372 

88 

Van 

27,295  26 

Suspension  Bridge 

11,913 

69 

Detroit 

88,577  83 

Forsythe 

12,222 

59 

Lansing 

29,817  47 

Erie 

82,916 

76 

Howe 

8,721  93 

Painesville 

168,587 

90 

Bumngton 

40,225  00 

Elyijia 

338,001 

64 

Expenditures  for  improvements  to  owned  property 


Add  adjustment  in  connection  with  Barge  Canal  improvements 

Post  office  and  office  building,  452  Lexington  Avenue,  New  York  City 

(transferred  from  Miscellaneous  Physical  Property  account) 
Change  of  line,  Rome 
Change  of  line,  Tonawanda 

Deduct  credits  on  account  retirements,  adjustments  and  transfers 
Retirement  of  retaining  wall,  Batavia 
Fourth-tracking,  Mott  Haven  to  Croton 
Abandoning  tracks,  Yorktown  Heights 
Retirement  of  transfer  trestle,  East  Buffalo 
Abandoning  boiler  plants  in  West  Side  yards,  New  York  City 


$139,752  53 

3S,141  77 
8,359  23 
20,931  99 


$11,130  00 
48,559  25 
14,661  46 
27,480  78 
23,280  56 


$3,196,413  32 
13,971  06 

168,348  26 

126,479  35 
91,233  64 

408,435  16 
62,965  80 
76,268  32 
58,835  60 

197,154  41 
77,208  13 

145,389  31 

416,314  75 

305,421  19 
37,368  71 

738,282  S3 
28,146  14 
20,372  89 

101,182  30 
22,305  88 
28,551  34 
39,765  44 
45,294  03 
97,086  68 
94,903  09 

344,054  94 
67,585  60 

150,000  00 
59,211  05 

148,022  16 


$207,185  52 


$2,471,283  92 


7,366,571  38 


1,059,875  18 
$10,897,730  48 


Canied  forward       $125,112  05 


$207,185  52     $10,897,730  48 
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DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY  (continued) 


Brought  forward 

Deduct  credits  on  account  retirements,  adjustments  and  transfers  (concluded) 
Retirement  of  ice  houses,  Croton  and  Syracuse 
Retirement  of  ice  platform,  Rochester 
Retirement  of  underpass,  Hastings 

Retirement  of  motor  generator,  sub-station  2A,  New  York  City 
Retirement  of  rotary  converter,  sub-station  3,  Marble  Hill 
Retirement  of  crossover,  Amsterdam 
Retirement  of  bridge  133.01,  Coder 

Abandonment  of  engine  handling  facilities,  Streator  Junction 
Sale  of  right-of-way  and  tracks,  Dunkirk  to  Silver  Creek,  to  N  Y  C  & 
St  L  R  R  Co 

Land  for  yard  site,  Kedzie  and  Western  avenues,  Chicago 
Sale  of  land,  various  places 

Team  track  between  17th  and  18th  streets,  New  York  City  (transferred 
to  N  Y  S  R  &  T  Co) 

Stockyards,  East  Buffalo  (transferred  to  Miscellaneous  Physical  Prop- 
erty account) 


$207,185  52    $10,897,730  48 


$125,112 

05 

27,815 

00 

16,286 

76 

11,511 

02 

155,638 

00 

63,760 

36 

27,523 

33 

13,281 

00 

16,115 

04 

100,050 

00 

8,526 

60 

23,324 

30 

52,728 

83 

63,960 

57 

705,632  86 


Net  increase  in  road  investment 


498,447  34 
$10,399,283  14 


Trust  equipment 

equipment  added,  including  betterments: 
Steam  locomotives 
Passenger-train  cars 
Freight-train  cars 
Work  equipment 

EQUIPMENT  RETIRED: 

Steam  locomotives 
Freight-train  cars 
Work  equipment 


$7,214,670  88 
6,786,023  31 
24,787,212  80 
230,299  38 


$327,669  00 
332,223  04 
188,583  81 


$39,018,206  37 


848,475  85 


Net  increase  in  trust  equipment 


$3S,169,730  52 


Owned  equipment 

EQUIPMENT  ADDED, 


including  betterments  and  partial  payments: 


Steam  locomotives 
Electric  locomotives 
Passenger-train  cars 
Freight-train  cars 
Work  equipment 
Floating  equipment 
Miscellaneous  equipment 

EQUIPMENT  RETIRED: 

Steam  locomotives 
Passenger-train  cars 
Freight-train  cars 
Work  equipment 
Floating  equipment 
Miscellaneous  equipment 


$897,162  3S 
3,293  26 
1,659,140  92 
5,472,246  48 
1,508,579  67 
1,060,643  46 
38,243  70 


$1,134,160  49 
1,716,733  43 
8,064,004  70 
777,723  67 
61,006  68 
27,671  99 


$10,639,309  87 


11,781,300  96 


Net  decrease  in  owned  equipment  1,141,991  09 

Net  increase  in  equipment  investment  37,027,739  43 

Net  increase  in  road  and  equipment  investment  during  the  year  $47,427,022  57 
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The  New  York  Central  Railroad  Company 
DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY  (continued) 

Leased  or  controlled  railway  property 

Grand  Central  Terminal  Improvement 
Fitting  up  Grand  Central  art  gallery 
Suburban  level  track  connection 
Improvement  to  ventilating  system 
Enlargement  of  barber  shop 

Additional  rotary  converter  and  power  transformer,  43rd  Street  boiler  plant 
Electric  driven  pump  tor  fire  protection,  43rd  Street  boiler  plant 
Additional  water  supply  line,  43rd  Street  boiler  plant 
Improvements  to  boilers,  50th  Street  service  plant 
Steam  main  from  50th  Street  service  plant  to  43rd  Street  boiler  plant 
Additional  lighting  battery,  50th  Street  service  plant 
Improvements  to  switchboard  at  sub-station  1A 
Steam  main  through  45th  Street  subway 

Improvements  to  plumbing  work  in  main  station  and  terminal  office  building,  adjustment 
Miscellaneous  improvements  in  terminal  facilities 
Less  credit 

Retirement  of  platform  canopies  on  express  level  109,665  94         8470,635  23 


$23,843 

25 

114,494 

84 

18,337 

95 

71,867 

92 

75,721 

03 

10,054 

99 

16,854 

99 

18,539 

26 

25,630 

62 

103,991 

85 

12^565 

55 

9,680 

96 

10,690 

66 

68,027 

30 

109,665 

94 

New  York  and  Harlem  Railroad 

Strengthening  track  superstructure 

Suburban  level  track  connection,  New  York  City 

Improvements  to  signal  and  track  facilities,  New  York  City 

New  passenger  station,  Fleetwood,  Mount  Vernon 

Extension  of  platform,  125th  Street  station,  New  York  City 

Improvements  to  and  fixtures  for  station  and  office  buildings,  various  places 

Additional  11,000  volt  cables,  Grand  Central  Terminal  to  Mott  Haven  Junction 

2,000  K.  W.  motor  generator  set,  sub-station  110th  Street,  New  York  City 

New  20,000  K.  W.  turbo  generator.  Port  Morris 

New  remote  control  sub-station,  Scarsdale 

Various  improvements  for  electric  traction,  Harlem  Division 

Signal  and  interlocker  improvements,  various  places 

Telegraph  and  telephone  improvements,  various  places 

Miscellaneous  small  improvements,  various  places 


860,146 

38 

17,081 

21 

27,172 

49 

21,807 

98 

5,145 

49 

51,734 

58 

89,975 

02 

82,410 

22 

418,101 

39 

42,466 

19 

26,774 

75 

52,424 

19 

22,358 

18 

44,819 

03 

8962,417  10 

Less  credits  on  account  retirements  and  adjustments 

Four-tracking,  Harlem  Division  893,542  86 
Electrification  of  lines,  Harlem  Division  51,906  00 

Retirement  of  traction  battery  and  equipment,  Botanical  Gardens        51,680  71 

Sale  of  abandoned  right-of-way,  Mount  Vernon  42,337  50        239,467  07  722,950  03 


Beech  Creek  Railroad 

Strengthening  track  superstructure 

Locomotive  shop  machinery,  various  places 

Car  shop  machinery,  various  places 

Additional  water  supply,  Clearfield 

Water  and  fuel  station  improvements,  various  places 

New  air  line,  Avis 

Miscellaneous  small  improvements,  various  places 
Less 

Fire  loss  adjustment  on  car  department  mill  building,  Clearfield 


$47,082  39 

20,913  48 

11,924  25 

16,979  96 

6,097  11 

6,863  60 

7,811  39 

21,430  90 


96,241  28 


Carried  forward 


$1,289,826  54 


34 


Annual  Report 

DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY  (continued) 
Leased  or  controlled  railway  property  (continued) 

Brought  forward 


Beech  Creek  Extension  Railroad 

Strengthening  track  superstructure 
Miscellaneous  small  improvements,  various  places 

St  Lawrence  and  Adirondack  Railroad 
Strengthening  track  superstructure 

Improvements  to  bridges,  trestles  and  culverts,  various  places 
Machine  shop,  storeroom  and  office  building,  Malone 
Miscellaneous  small  improvements,  various  places 

Lake  Erie  Alliance  and  Wheeling  Railroad 
Increased  depth  of  ballast 
Strengthening  track  superstructure 
Interchange  track  with  P  &  W  V  R  R,  Hopedale 
Shop  machinery,  various  places 
Miscellaneous  small  improvements,  various  places 

West  Shore  Railroad 

Improvements  to  main  track  alinement,  South  Amsterdam 

Increased  depth  of  ballast 

Strengthening  track  superstructure 

Widening  and  strengthening  pier  6,  Weehawken 

New  under  crossing  for  the  Jova  Brick  Works,  Roseton 

Track  connection  with  N  Y  Central  main  line,  Depew 

Additional  track  facilities,  various  places 

Improvements  to  and  fixtures  for  station  and  office  buildings,  various  places 

Improvements  to  locomotive  shops,  engine  houses  and  turntables,  various  places 

Locomotive  shop  machinery,  various  places 

Improvements  to  water  and  fuel  stations,  various  places 

New  interlocking  plant,  Rotterdam  Junction 

Automatic  signals,  Rotterdam  Junction  to  Harbor 

Automatic  interlocker  at  D  &  H  crossing,  Vorheesville 

Automatic  interlocker  plant,  East  New  York  Mills 

New  automatic  signals,  Belle  Isle 

New  automatic  signals,  Lyons  Junction 

New  overhead  highway,  West  Haverstraw 

Improvements  to  overhead  bridges,  right-of-way  and  snow  fences,  various  places 

Roadway  machinery  and  tools,  various  places 

Assessments  for  public  improvements,  various  places 

Elimination  of  grade  crossing,  Ridgefield  Park  to  Teaneck 

Elimination  of  grade  crossing,  West  Park 

Miscellaneous  small  improvements,  various  places 

Adjustment  in  connection  with  Barge  Canal  improvements 


Less  credits 

Sale  of  passenger  station,  South  Clyde 
Retirement  of  passenger  station,  Newark 
Retirement  of  scrap  reclamation  plant,  East  Buffalo 

Fort  Wayne  and  Jackson  Railroad 

Strengthening  track  superstructure 

New  subway  at  Sherman  Street,  Fort  Wayne 

New  coaling  plant,  Fort  Wayne 

Miscellaneous  small  improvements,  various  places 


$7,311  00 
9,290  00 
10,504  00 


$85,354  95 
5,623  16 


$9,953  19 

12,216  64 

7,536  45 

8,581  26 


$7,625  55 
16,112  51 
70,148  63 
9,593  25 
19,167  51 


$102,748 

96 

84,884 

84 

174,350 

94 

244,660 

15 

7,918 

94 

6,608 

85 

44,735 

51 

124,419 

37 

20,2S1 

61 

52,340 

51 

30,454 

79 

124,072 

43 

159,361 

54 

28,941 

94 

8,475 

51 

129,860 

78 

57,731 

15 

22,386 

15 

5,330 

73 

34,031 

63 

6,750 

71 

91,758 

50 

47,884 

73 

18,692 

20 

40,997 

97 

¥1,669,680  44 

27,105  00 


$21,157  51 
16,510  25 
9,367  05 
8,070  57 


$1,289,826  54 


90,978  11 


38.287  54 


122,647  45 


Carried  forward 


1,642,575  44 


55,105  38 
$3,239,420  46 
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The  New  York  Central  Railroad  Company 
DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY  (continued) 


Leased  or  controlled  railway  property  (continued) 

Brought  Jorward 

New  Jersey  Junction  Railroad 

New  mechanical  interlocker,  National  Junction  $27,756  04 

Automatic  light  signals,  'Weehawken  to  National  Junction  82,669  83 

Miscellaneous  small  improvements,  various  places  3,570  42 

Itanawha  i(*  Michigan  Railway 

Strengthening  track  superstructure  $76,988  38 

Improvements  to  bridges,  trestles  and  culverts,-  various  places  19,252  25 

Enlarging  engine  house,  Hobson  9,817  72 

New  steel  water  tank,  Armitage  5,176  45 

Manual  block  system,  Corning  to  Gauley  Bridge  30,907  78 

Assessments  for  public  improvements,  various  places  5,972  42 

Change  of  line,  Meigs  to  Hobson  11,010  55 

Elimination  of  grade  crossings,  Burr  Oak,  Witcher  and  Beech  Hill  23,500  00 

Miscellaneous  small  improvements,  various  places  5,636  03 

Toledo  and  Ohio  Central  Railway 

Strengthening  track  superstructure  $119,261  35 

Improvements  to  bridges,  trestles  and  culverts,  various  places  10,088  22 

Additional  track  facilities,  various  places  6,879  08 

Locomotive  shop  machinery,  various  places  9,068  65 

Improvements  to  water  and  fuel  stations,  various  places  9,384  72 

Telegraph  and  telephone  improvements,  various  places  13,321  06 

Improvements  to  overhead  bridges,  right-of-way  and  snow  fences,  various  places  11,314  58 

Land  for  additional  yard  tracks,  West  Columbus  56,632  93 

Miscellaneous  small  improvements,  various  places  17,755  99 

Various  roads  Jor  miscellaneous  improvements  to  the  property 


Hudson  River  Bridge  Company 

$852 

54 

Genesee  Falls  Railway 

304 

24* 

Wallkill  Valley  Railroad 

8,369 

12 

Troy  and  Greenbush  Railroad 

3,785 

54 

Ottawa  and  New  York  Railway 

14,019 

28 

Battle  Creek  and  Sturgis  Railroad 

1,415 

41 

Detroit  Hillsdale  and  Sotith  Western  Railroad 

13,122 

07 

Detroit  Toledo  and  Milwaukee  Railroad 

284 

27* 

Erie  and  Kalamazoo  Railroad 

6,280 

70 

Kalamazoo  Allegan  and  Grand  Rapids  Railroad 

4,813 

17* 

Gary  and  W estern  Railway 

9,227 

13 

Kanawha  and  West  Virginia  Railroad 

16,751 

45 

Zanesville  and  Western  Railway 

422 

43 

Point  Pleasant  Bridge  Company 

179 

57 

Middleport  and  North  Eastern  Railway  (amount  transferred  to  advances  account) 

115 

26* 

Improvements  to  piers  on 


properly 


New  York  State  Realty  and  Terminal  Company  property 
Additional  tracks  in  Kings  Bluff  yard,  Weehawken 
Team  track  between  17th  and  18th  streets,  New  York  City 
New  paint  shop,  East  Buffalo 

*  Credit 


$68,783  33 
83,034  23 
42,141  87 


$3,239,420  46 


113,996  29 


188,261  58 


253,706  58 


Carried  forward 


68,908  30 
6,011  61 


193,959  43 
$4,064,264  25 
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DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY  (concluded) 
Leased  or  controlled  railway  'property  (concluded) 


Boston  and  Albany  Railroad- 
Stone  ballasting 
Increased  weight  of  rail 
Other  track  material 
Extension  of  culverts 
Strengthening  bridges 

Improvement,  passenger  and  freight  facilities,  Springfield 
Tractors  and  trailers,  freight  house,  Springfield 
Elimination  Hebrew  Cemetery  grade  crossing 
Fourth-tracking  Niverville 

Extension  of  track  four,  Oak  St  and  Athol  Junction 

Automatic  train  control,  Albany  division 

Route  locking  tower  5,  Boston 

Underground  conduit,  Trinity  Place  to  Allston 

Motor  generator  set,  Exeter  St,  Boston 

Shop  machinery 

Locomotive  finishing  shed.  West  Springfield 
Miscellaneous  minor  improvements 
Adjustment  of  previous  expenditures 


Brought  forward    $4,064,264  25 


$52,945 

60 

OK  Q 

34 

123,024 

93 

24,218 

18 

14,998 

54 

469.000 

98 

14,784 

25 

15,558 

13 

12,742 

64 

7,720 

55 

18,145 

68 

5,079 

87 

11,836 

18 

15,626 

29 

71,035 

61 

19,084 

23 

11,559 

16 

13,622 

48 

$926,496  64 


Less  retirements 

Sidetracks  $28,267  46 

Grain  elevator,  East  Boston  26,527  26 

Miscellaneous  minor  items  20,281  96  75,076  68  851,419  96 

Net  increase  in  improvements  on  leased  railway  property  account  $4,915,684  21 


Miscellaneous  physical  property 

Acquisition  of  United  States  Marine  Hospital  property,  Cleveland  $322,012  50 

Land  adjacent  to  Cleveland  Union  Terminal  area,  Cleveland  261,152  26 

Adams  Express  building,  New  York  757  01 

Post  office  and  office  building,  452  Lexington  Avenue,  New  York  4,901  72 

Commercial  tracks  and  sidings  28,894  45 

Assessments  for  public  improvements  1,605  40 

Sundry  items  1,225  22 
Properties  transferred  from  Investment  in  Road  account 

Stockyards,  East  Buffalo  $63,960  57 

Post  office  and  office  building,  452  Lexington  Avenue,  New  York  38,141  77*  25,S18  80 

$646,367  36 

Less  credits 

Sale  of  land,  McCormick  Dock  property,  Chicago  $657,258  75 

Sale  of  land,  Scarsdale  8,765  26 

Payment  toward  the  cost  of  United  Cigar  Stores  building,  New  York  161,878  92  827,902  93 


Net  decrease  in  miscellane'ous  physical  property  investment  $181,535  57 


Credit 
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The  New  York  Central  Railroad  Company 
DETAIL  OF  RAILWAY  OPERATING  REVENUES 

INCLUDING  BOSTON  AND  ALBANY  RAILROAD  AND  THE  OHIO  CENTRAL  LINES 

REVENUES  FROM  TRANSPORTATION 


1924 

1923 

Increase 

Decrease 

Freight 

$227,359,010  07 

$273,654,981  09 

$46,295,971  02 

Passenger 

95,980,324  75 

98,670,196  96 

2,689,872  21 

Kvppcc  J  L*a  rrrr o  era 

040,50/  60 

oS0,o*0  87 

33,813  27 

Parlor  and  chair  car 

18,900  00 

18,900  00 

Mail 

8,886,891  17 

8,637,979  66 

S248,911  51 

Express 

11,736,719  73 

13,1S1,5S0  70 

1,444,860  97 

Other  passenger  train 

979,433  89 

1,025,797  59 

46,363  70 

Milk 

5,986,335  98 

5,727,278  69 

259,057  29 

Switching 

4,107,997  10 

4,344,689  46 

236,692  36 

Special  service  train 

78,717  94 

94,466  91 

15,748  97 

Other  freight  train 

11,512  31 

11,472  69 

39  62 

Water  transfers — freight 

274,901  14 

228,399  37 

46,501  77 

Water  transfers — passenger 

647,207  99 

600,354  46 

46,853  53 

Water  transfers — vehicles  and  live  stock 

816,463  11 

775,531  26 

40,931  85 

Water  transfers — other 

96,355  41 

119,376  73 

23,021  32 

Total 

$357,627,628  19 

$407,771,676  44 

$50,144,048  25 

INCIDENTAL  AND  JOINT 

FACILITY 

Dining  and  buffet 

$3,345,744  29 

$3,237,939  53 

$107,S04  76 

Station  restaurant 

186,618  30 

202,226  31 

$15,608  01 

Station,  train  and  boat  privileges 

801,527  81 

826,835  98 

25,308  17 

Parcel  room 

211,094  10 

224,307  97 

13,213  87 

Storage — freight 

490,154  01 

533,6S3  81 

43,529  80 

Storage — baggage 

108,886  10 

114,051  08 

5,164  98 

Demurrage 

1,524,020  80 

2,212,515  07 

688,494  27 

Telegraph  and  telephone 

8,740  70 

8,074  81 

665  89 

Grain  elevator 

143,557  75 

302,343  70 

158,785  95 

Power 

1,752,065  16 

1,442,782  33 

309.282  83 

Rents  of  buildings  and  other  property 

1,951,689  54 

1,935,031  26 

16,658  28 

Miscellaneous 

1,989,087  80 

2,838,513  85 

849,426  05 

Joint  facility — Cr. 

180,005  08 

133,519  12 

46,485  96 

Joint  facility — Dr. 

713,889  33 

748,717  35 

34,828  02 

Total 

$11,979,302  11 

$13,263,107  47 

$1,2S3,S05  36 

Total  railway  operating,  revenues 

$369,606,930  30 

$421,034,783  91 

$51,427,853  61 
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DETAIL  OF  RAILWAY  OPERATING  EXPENSES 

INCLUDING  BOSTON  AND    ALBANY  RAILROAD  AND   THE  OHIO  CENTRAL  LINES 


MAINTENANCE  OF  WAY  AND  STRUCTURES 

1924 

1923 

Increuss 

Superintendence 

$3,251,959 

44 

$3,609,252  25 

$357,292  SI 

Roadway  maintenance 

4,189,595 

84 

A    /*  O  O    COT  OP 

4,633,5S/  S6 

443,992  U2 

Tunnels  and  subways 

100,700 

86 

115,325  18 

14,61S  32 

Bridges,  trestles  and  culverts 

1,914,420 

37 

1,787,107  70 

$127,312  67 

Elevated  structures 

22,736 

52 

22,/ 36  o2 

Ties 

5,787,614 

26 

6,051,564  56 

263,950  30 

Rails 

2,349,257 

55 

2,982,334  97 

633,077  42 

Other  track  material 

3,310,335 

37 

3,008,614  63 

301,720  74 

Ballast 

810,401 

17 

1,070,411  41 

260,010  24 

Track  laying  and  surfacing 

11,216,669 

49 

13,471,081  28 

2,254,411  79 

Right-of-way  fences 

344,300 

99 

415,362  66 

71,061  07 

Snow  and  sand  fences  and  snowsheds 

23,502 

62 

17,861  41 

5,641  21 

Crossings  and  signs 

901,139 

26 

S51,195  37 

49,943  89 

Station  and  office  buildings 

2,288,992 

89 

c\  OA  A  f\Af\    T C 

2,844,040  7o 

--■  ill-  OR 

ooo,U4* 

Station  and  office  buildings — depreciation 

132,203 

59 

131,5/2  64 

630  95 

Roadway  buildings 

332,779 

94 

342,809  95 

10,030  01 

Water  stations 

758,303 

08 

789,951  50 

01    Ct  AO  At\ 

ol,b48  42 

Fuel  stations 

314,366 

53 

314,615  99 

249  46 

Shops  and  enginehouses 

1,818,831 

05 

1,783,966  57 

34,864  4S 

Grain  elevators 

57,361 

17 

77,769  SO 

20,40S  63 

Storage  warehouses 

13,797 

49 

14,140  85 

343  36 

Wharves  and  docks 

281,105 

21 

280,177  30 

927  91 

Coal  and  ore  wharves 

360,972 

56 

218,314  41 

142,658  15 

Coal  and  ore  wharves — depreciation 

6,242 

41 

6,447  82 

205  41 

Gas  producing  plants 

141 

56 

2,100  18 

1,95S  62 

Telegraph  and  telephone  lines 

746,998 

80 

670,377  54 

76,621  26 

Signals  and  interlockers 

3,457, 5S7 

04 

3,215,838  77 

241,748  27 

Power  plant  buildings 

75,687 

77 

78,492  il 

2,8U4  9o 

Power  substation  buildings 

6,515 

51 

o,b9u  13 

ISO  62 

Power  transmission  systems 

92,837 

90 

50,263  93 

42,573  97 

Power  distribution  systems 

382,021 

16 

339,561  / 1 

A  o  A  £  r\    A  r 

42,459  45 

Power  line  poles  and  fixtures 

17,050 

88 

19,288  02 

2;237  14 

Underground  conduits 

8,698 

30 

1,299  41 

7,398  89 

Miscellaneous  structures 

1 ,586 

60 

O  tit\A  Ail 

2,2U-±  4b 

617  SO 

Paving 

59,125 

61 

107,549  15 

48,423  54 

Roadway  machines 

331,185 

04 

306,485  48 

24,699  56 

Small  tools  and  supplies 

644,012 

65 

634,872  05 

9,140  60 

Removing  snow,  ice  and  sand 

1,185,136 

40 

1,386,291  86 

201,155  46 

Assessments  for  public  improvements 

27,093 

51 

37,699  91 

10,606  40 

Injuries  to  persons 

490,561 

71 

427,085  21 

63,476  50 

Insurance 

295,282 

55 

291,402  26 

3,880  29 

Stationery  and  printing 

73,448 

23 

72,073  65 

1,374  58 

Other  expenses 

29,038 

73 

20,612  76 

8,425  97 

Maintaining  joint  tracks,  yards  and  other  facilities- 

-Dr. 

1,336,634 

81 

1,394,770  59 

58,135  7S 

Maintaining  joint  tracks,  yards  and  other  facilities— 

-Cr. 

3,398,201 

59 

3,310,039  24 

S7,562  35 

Total 


$46,450,038  83 


$50,571,833  41 


$4,121,794  5S 
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DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (continued) 


INCLUDING  BOSTON  AND 

ALBANY  RAILROAD 

AND 

THE  OHIO  CENTRAL 

LINES 

MAINTENANCE  OF  EQUIPMENT 

1924 

1923 

Increase 

Decrease 

Superintendence 

$2,315,571 

89 

$2,228,073 

54 

oo 

Shop  machinery 

1,535,505 

18 

2,142,656 

84 

Power  plant  machinery 

551,186 

76 

429,715 

72 

191  ,171 

f\A 
\J% 

Power  substation  apparatus 

333,963 

97 

192,717 

63 

1/11  OAP. 

0'± 

Steam  locomotives — repairs 

24  351  362 

45 

30,906,182 

91 

fi  554  820  4fi 

Steam  locomotives — depreciation 

3,385,119 

60 

3,150,137 

32 

OIA  OQO 
ZO"±,yoZ 

OQ 
AO 

Steam  locomotives — retirements 

507,075 

31 

973,854 

83 

466  779  52 

Electric  locomotives — repairs 

327,763 

53 

289,254 

24 

oo,ouy 

9Q 

Electric  locomotives — depreciation 

86  354 

04 

98,236 

12 

1 1  882  08 

Freight-train  cars — repairs 

24,305,299 

34 

40,437,416 

09 

16  132  116  75 

Freight-train  cars — depreciation 

6,159,517 

69 

7,240,462 

67 

1  080  944  98 

Freight-train  cars — retirements 

2,900,158 

03 

4,044,798 

27 

1  144  640  24 

Passenger-train  cars — repairs 

6,859,415 

95 

7,813,823 

33 

054  407  38 

Passenger-train  cars — depreciation 

1,222,632 

06 

1,066,134 

85 

1  E^ft  AQ7 

01 

Zl 

Passenger-train  cars— ^retirements 

436,802 

71 

248,226 

48 

IOO,0  1  O 

OQ 

Motor  equipment  of  cars — repairs 

153,111 

14 

100,650 

39 

/  0 

Motor  equipment  of  cars — depreciation 

50,548 

63 

26,076 

12 

OA  ,179 

01 

Floating  equipment — repairs 

934  416 

40 

1,422,370 

87 

487  0,54  47 

Floating  equipment — depreciation 

244,342 

84 

216,175 

04 

28,167 

80 

Floating  equipment — retirements 

16,497 

21 

25,997 

45 

Q  500  24 

Work  equipment — repairs 

806,807 

31 

2,674,132 

63 

1,867,325  32 

Work  equipment — depreciation 

264,586 

16 

203,750 

04 

60,836 

12 

Work  equipment — retirements 

421,590 

18 

402,401 

60 

19,188 

58 

Miscellaneous  equipment — repairs 

22,717 

98 

17,101 

96 

5,616 

02 

Miscellaneous  equipment — depreciation 

23,230 

22 

18,875 

04 

4,355 

18 

Miscellaneous  equipment — retirements 

12,362 

48 

5,837 

66 

6,524 

82 

Injuries  to  persons 

551,378 

49 

580,712 

32 

29,333  83 

Insurance 

408,727 

44 

439,196 

79 

30,469  35 

Stationery  and  printing 

130,593 

75 

157,744 

24 

27,150  49 

Other  expenses 

117,073 

98 

110,696 

75 

6,377 

23 

Maintaining  joint  equipment  at  terminals — Dr. 

93,112 

93 

78,493 

64 

14,619 

29 

Maintaining  joint  equipment  at  terminals — Cr. 

311,034 

01 

276,112 

84 

34,921  17 

Total 

$79,217,791  64 

$107,465,790  54 

$28,247,998  90 

TRAFFIC  EXPENSES 


Superintendence 

$1,802,981  04 

$1,707,132  81 

$95,848  23 

Outside  agencies 

1,355,489  49 

1,268,305  96 

87,183  53 

Advertising 

343,702  07 

292,823  91 

50,878  16 

Traffic  associations 

108,230  52 

15,776  48 

92,454  04 

Fast  freight  lines 

777  74* 

5,197  76 

$5,975  50 

Industrial  and  immigration  bureaus 

136,459  16 

152,298  72 

15,839  56 

Insurance 

1,065  51 

1,128  65 

63  14 

Stationery  and  printing 

521,394  43 

568,115  82 

46,721  39 

Other  expenses 

3,962  60 

690  02 

3,272  58 

Total 

$4,272,507  08 

$4,011,470  13 

$261,036  95 

*  Credit 
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DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (continued) 

INCLUDING  BOSTON  AND  ALBANY  RAILHOAD  AND  THE  OHIO  CENTRAL  LINES 


TRANSPORTATION  EXPENSES 

1924 

1923 

Increase 

Decrease 

Superintendence 

$4,040,687 

90 

$4,042,790 

5S 

$2,102  68 

Dispatching  trains 

1,344,264 

96 

1,320,542 

53 

823,722  43 

ft f  *"i  t  tnji  otti  lilfnT^oc? 

22,390,042 

11 

22,583,097 

65 

193,655  54 

W  eighingj  inspection  find  demurrage 

bureaus 

177,237 

00 

16S.535 

77 

8,701  23 

Coal  and  ore  wharves 

703,845 

22 

1,217,281 

09 

513,435  87 

Station  supplies  and  expenses 

1,735,719 

59 

1,800,213 

32 

64,493  73 

\  ardmasters  and  yard  clerks 

4,254,129 

66 

4,523,6S5 

97 

269,556  31 

\  ard  conductors  and  brakemen 

8,564,694 

26 

9,598,251 

37 

1,033,557  11 

\  ard  switch  and  signal  tenders 

1,744,341 

56 

1,747,751 

12 

3,409  56 

"V  ard  enginemen 

6,033,995 

IS 

6,895,7S6 

38 

861,791  20 

"\  ard  motormen 

229,602 

30 

208,672 

82 

20,929  4S 

Fuel  for  yard  locomotives 

4,398,082 

67 

6,035,794 

43 

1,637,711  76 

\  ard  switching  power  produced 

109,037 

40 

130,016 

96 

20,979  56 

"VY  ater  for  yard  locomotives 

267,480 

35 

269,505 

59 

2,025  24 

Lubricants  for  yard  locomotives 

78,190 

46 

110,603 

28 

32,412  82 

Other  supplies  for  yard  locomotives 

62,618 

53 

76,769 

20 

14,150  67 

Engmehouse  expenses — yard 

2,278,295 

10 

2,494,362 

47 

216,067  37 

\  ard  supplies  and  expenses 

241,896 

96 

29S,8S4 

91 

56,9S7  95 

Operating  joint  yards  and  terminals- 

-Dr 

1,865,204 

SI 

1,904,915 

21 

39,710  40 

Operating  joint  yards  and  terminals— 

-Cr. 

3,225,283 

18 

3,160,552 

47 

64,730  71 

TrQ  i  ti  fin  (Titi  f>m  on 
A  1  ill  11  tillgllltliUCll 

12,377,800 

03 

13,773,380 

83 

1,395,580  80 

TVniii  tvi ntdvmpn 

J-  1  drill    Hl\J  LKJl  l  1  1  1    1  1 

301,984 

59 

285,578 

04 

16,405  95 

Fuel  for  train  locomotives 

19,147,393 

66 

25,387,087 

09 

6,239,693  43 

Train  power  produced 

530,819 

92 

626,064 

59 

95,244  67 

T^fl  1  T1   nniirni'  nlilWnQOAIl 
ll.llll  |;UWU1   pul  l-lltliOtJU. 

2,035 

43 

2,500 

21 

464  78 

Water  for  train  locomotives 

1,315,245 

69 

1,406,193 

51 

90,947  82 

Lubricants  for  train  locomotives 

392,863 

79 

498,361 

72 

105,497  93 

Other  supplies  for  train  locomotives 

324,487 

63 

420,251 

30 

95,763  67 

\*  noMTipriniiHjn        »   t  run 

lUllfelUPm/Unta  v  -\j  ICUJQcb  Li  tllll 

5,185,461 

72 

5,706,631 

05 

521,169  33 

Trainmen 

14,859,547 

35 

16,256,129 

65 

1,396,582  30 

Train  supplies  and  expenses 

5,256,083 

78 

4,394,532 

41 

861,551  37 

Signal  and  interlocker  operation 

3,071,190 

96 

2,930,253 

92 

140,937  04 

Crossing  protection 

1,513,423 

66 

1,472,610 

45 

40,813  21 

Drawbridge  operation 

137,974 

73 

137,324 

62 

650  11 

Telegraph  and  telephone  operation 

377,989 

61 

370,467 

91 

7,521  70 

Operating  floating  equipment 

4,37S,096 

66 

4,821,728 

59 

443,631  93 

Stationery  and  printing 

904,565 

SI 

1,040,422 

16 

135,856  35 

Other  expenses 

921,823 

09 

168,753 

83 

753,069  26 

Operating  joint  tracks  and  facilities- 

-Dr. 

.  783,443 

11 

731,962 

04 

51,481  07 

Operating  joint  tracks  and  facilities- 

-Cr. 

1,301,037 

35 

1,283,973 

90 

17,063  45 

Insurance 

198,767 

26 

233,242 

72 

34,475  46 

Clearing  wrecks 

451,074 

84 

597,110 

50 

146,035  66 

Damage  to  property 

417,388 

7S 

357,195 

05 

60,193  73 

Damage  to  live  stock  on  right  of  way 

15,376 

57 

20,519 

86 

5,143  29 

Loss  and  damage — freight 

3,110,888 

24 

2,727,010 

92 

383,877  32 

Loss  and  damage — baggage 

115,967 

53 

109.4S7 

S2 

6,479  71 

Injuries  to  persons 

2,666,869 

37 

3,551,426 

83 

884,557  46 

Total  $134,751,609  30     $149,009,702  50  $14,258,153  20 
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The  New  York  Central  Railroad  Company 
DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (concluded) 

INCLUDING  BOSTON  AND  ALBANY  RAILROAD  AND  THE  OHIO  CENTRAL  LINES 


MISCELLANEOUS  OPERATIONS 

Dining  and  buffet  service 

Station  restaurant 

Grain  elevators 

Producing  power  sold 

Other  miscellaneous  operations 

Total 

GENERAL  EXPENSES 

Salaries  and  expenses  of  general  officers 

Salaries  and  expenses  of  clerks  and  attendants 

General  office  supplies  and  expenses 

Law  expenses 

Insurance 

Pensions 

Stationery  and  printing 
Valuation  expenses 
Other  expenses 
General  joint  facilities — Dr. 
General  joint  facilities — Cr. 

Total 

TRANSPORTATION  FOR  INVESTMENT— CR. 
Total  railway  operating  expenses 


1924 

1923 

Increase 

Decrease 

S3,722,644  50 

$3,516,014  75 

$206,629  75 

154,997  69 

163,991  96 

$8,994  27 

397,842  42 

457,615  77 

59,773  35 

427,432  17 

425,763  21 

1,668  96 

87,346  91 

117,834  86 

30,487  95 

$4,790,263  69 

$4,681,220  55 

$109,043  14 

■PlOOjOlO  uo 

5,907,200  83 

5,578,791  60 

328,409  23 

521  749  46 

<JP*±j  Oil    u  *- 

775,328  75 

752,858  70 

22,470  05 

16  968  40 

15  508  68 

1  459  72 

1,067,805  61 

964^919  30 

102,886  31 

307,097  87 

343,582  21 

36,484  34 

928,135  51 

963,000  81 

34,865  30 

443,149  97 

393,583  31 

49,566  66 

10,527  87 

10,557  55 

29  68 

10,778  25 

18,534  74 

7,756  49 

810,766,402  86 

$10,261,206  58 

$505,196  28 

$278,450  33 

$84,042  45 

$194,407  88 

$279,970,163  07 

$325,917,241  26 

$45,947,078  19 

RATIO  OF  RAILWAY  OPERATING  EXPENSES,  BY  GROUPS,  TO  RAILWAY  OPERATING  REVENUES 


Maintenance  of  way  and  structures 
Maintenance  of  equipment 
Traffic  expenses 
Transportation  expenses 
Miscellaneous  operations 
General  expenses 

Transportation  for  investment — Cr. 
Total 


1924 

1923 

12-57 

12-01 

21-43 

25-53 

1-15 

•95 

36-46 

35-39 

1-30 

Ml 

2-91 

2-44 

•07 

•02 

75-75 

77-41 

SEPARATELY  OPERATED  PROPERTIES 

Pittsburgh  McKeesport  and  Youghiogheny  Railroad,  profit 
New  York  State  Railways,  Minoa  Division,  loss 


$1,297,992  66 
14,979  27 


Net  profit  on  separately  operated  properties 


$1,283,013  39 
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TAXES  ACCRUED 


ON  CAPITAL  STOCK 

State  of  New  York 

New  York  Central  Railroad  Company 
New  York  &  Harlem  Railroad  Company 
West  Shore  Railroad  Company 
Boston  &  Albany  Railroad  Company 
Hudson  River  Bridge  Company  at  Albany 
Wallkill  Valley  Railroad  Company 
Troy  &  Greenbush  Railroad  Association 
St  Lawrence  &  Adirondack  Railway  Company 

Commonwealth  of  Pennsylvania 

New  York  Central  Railroad  Company 
Beech  Creek  Railroad  Company 
Beech  Creek  Extension  Railroad  Company 
Shenango  Valley  Railroad  Company 
Stewart  Railroad  Company 

Stale  of  Illinois 

New  York  Central  Railroad  Company 

Commonwealth  of  Massachusetts 

Boston  &  Albany  Railroad  Company 

Slate  of  West  Virginia 

Kanawha  &  Michigan  Railway  Company 
Kanawha  &  West  Virginia  Railroad  Company 
Point  Pleasant  Bridge  Company 

ON  GROSS  EARNINGS 

Slate  of  New  York 
State  of  Ohio 

Commonwealth  of  Pennsylvania 
Slate  of  West  Virginia 

RAILROAD  COMMISSIONERS'  ASSESSMENTS 

State  of  Ohio 

Stale  of  West  Virginia 

CANADIAN  PROVINCIAL 

St  Lawrence  &  Adirondack  Railway  Company 
Ottawa  &  New  York  Railway  Company 

CANADIAN  GOVERNMENT  INCOME  TAX 
FEDERAL  GOVERNMENT  TAXES 

Income  tax 
Capital  stock  tax 

On  locomotives  repaired  in  Canada 
War  tax  of  1917  (adjustment) 

on  the  value  op  real  and  personal  property  (including  leased  lines) 
on  special  franchises  (including  leased  lines) 

CANADIAN  TAX  ON  EQUIPMENT  CROSSING  CANADIAN  BORDER 

Total  railway  taxes  accrued 

TAXES  CHARGED  TO  "MISCELLANEOUS  OPERATIONS" 

On  the  value  of  real  and  personal  property 
Federal  Government  income  tax 

MISCELLANEOUS  TAX  ACCRUALS 

On  miscellaneous  physical  property 
On  income  from  securities  owned 

Total 


$244,726  06 

17,819  64 

6,726  02 

6,480  00 

1,143  25 

1,006  23 

481  25 

443  42 


8175,000  00 
24,000  00 
2,652  00 
300  00 
56  16 


$1,840  50 
940  00 
350  00 


$278,825  87 


202,008  16 
3.S92  00 
28,088  32 

3,130  50 

$361,659  04 
490,186  60 
20,129  91 
1,294  64 


$4,864  87 
1,521  00 

$913  75 
852  15 


$4,101,300  01 
334,251  00 
12,916  20 
Credit  5  48 


$32,283  24 
23,287  49 


$292,231  38 
14,329  05 


$515,944  85 

873,270  19 

6,385  87 

1,765  90 
2,974  24 


4,448,461  73 

15,787,843  35 
1,579,424  96 
73,468  87 

$23,289,539  96 


55,570  73 


306,560  43 
$23,651,671  12 
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JOINT  FACILITY  RENT  ACCOUNT 

1924  1923 

Amount  received  for  use  of  facilities  maintained  by  this  company  $4,764,947  13  84,690,741  12 
Amount  paid  for  use  of  facilities  maintained  by  other  companies  1,695,196  09        1,574,672  30 

Net  credit      $3,069,751  04       $3,116,068  82 


Comparison 
$74,206  01  Inc 
120,523  79  Inc 


$46,317  78  Dee 


HIRE  OF  EQUIPMENT  ACCOUNT 


Paid 

Locomotives 
Passenger-train  cars 
Freight-train  cars 
Floating  equipment 
Work  equipment 


Received 
Locomotives 
Passenger-train  cars 
Freight-train  cars 
Floating  equipment 
Work  equipment 


1924 
$183,385  95 
1,520,935  34 
29,794,699  47 
460,515  64 
45,296  22 


1923 


$175,929  19 
1,270,501  13 
39,789,16S  76 
542,938  05 
43,644  41 


Comparison 
$7,456  76  Inc 
250,434  21  Inc 
9,994,469  29  Dec 
82,422  41  Dec 
1,651  81  Inc 


Totals 


$32,004,832  62     $41,822,181  54       $9,817,348  92  Dec 


$149,750  09 
1,117,008  94 
26,044,630  36 
480  42 
90,399  02 


$169,719  12 
1,172,256  63 
35,922,983  63 
457  31 
74,097  59 


$19,969  03  Dec 
55,247  69  Dec 
9,878,353  27  Dec 
23  lllnc 
16,301  43  Inc 


Totals 

Net  debit  balance 


$27,402,268  83     $37,339,514  28       $9,937,245  45  Dec 


$4,602,563  79       $4,482,667  26 


$119,896  53  Inc 


DEDUCTIONS  FROM  GROSS  INCOME 


Interest  on  funded  debt 


MORTGAGE  BONDS 


Carthage  &  Adirondack  Railway  Co  first  mortgage  bonds 

Carthage  Watertown  &  Sackets  Harbor  Railroad  Co  consolidated  mortgage  bonds 

Chicago  Indiana  &  Southern  Railroad  Co  fifty-year  gold  bonds 

Cleveland  Short  Line  Railway  Co  first  mortgage  bonds 

Gouverneur  &  Oswegatchie  Railroad  Co  first  mortgage  bonds 

Indiana  Illinois  &  Iowa  Railroad  Co  first  mortgage  bonds 

Jamestown  Franklin  &  Clearfield  Railroad  Co  first  mortgage  bonds 

Kalamazoo  &  White  Pigeon  Railroad  Co  first  mortgage  bonds 

Lake  Shore  &  Michigan  Southern  Railway  Co  gold  mortgage  bonds 

Lake  Shore  &  Michigan  Southern  Railway  Co  twenty-five  year  gold  bonds  of  1903 

Lake  Shore  &  Michigan  Southern  Railway  Co  twenty-five  year  gold  bonds  of  1906 

Little  Falls  &  Dolgeville  Railroad  Co  first  mortgage  bonds 

Mohawk  &  Malone  Railway  Co  consolidated  mortgage  bonds 

Mohawk  &  Malone  Railway  Co  first  mortgage  bonds 

N  Y  C  R  R  Co  consolidation  mortgage  bonds,  series  A 

NYC&HRRR  Co  gold  debentures  of  1904 

NYC&HRRRCo  gold  debentures  of  1912 

NYC&HRRRCo  gold  mortgage  bonds 

NYC&HRRR  Co— Lake  Shore  collateral  gold  bonds* 

NYC&HRRR  Co — Michigan  Central  collateral  gold  bonds 

NYC&HRRR  Co  refunding  and  improvement  mortgage  bonds,  series  A 

N  Y  C  R  R  Co — N  YC&HRRRCo  refunding  and  improvement  bonds,  series  C 

NYC&HRRR  Co — Spuyten  Duyvil  &  Port  Morris  first  mortgage  bonds 

New  York  &  Northern  Railroad  Co  first  mortgage  bonds 

New  York  &  Putnam  Railroad  Co  first  consolidated  mortgage  bonds 

Pine  Creek  Railway  Co  first  mortgage  bonds 

Sturgis  Goshen  &  St  Louis  Railway  Co  first  mortgage  bonds 


4% 

5% 

4% 

4i% 

5% 

4% 

4% 

5% 

31% 

4% 

4% 

3% 

3i% 

4% 

4% 

4% 

4% 

31% 

31% 

34% 

4i% 

5% 

3i% 

5% 

4% 

6% 

3% 


$44,000  00 
15,000  00 
606,000  00 
531,000  00 
15,000  00 
194,000  00 
440,000  00 
20,000  00 
1,750,000  00 
2,000,000  00 
2,000,000  00 
7,500  00 
136,500  00 
100,000  00 
2,665,037  20 
1,920,000  00 
367,520  00 
3,290,000  00 
835,482  09 
676,760  00 
1,800,000  00 
4,250,000  00 
87,500  00 
60,000  00 
159,480  00 
210,000  00 
9,660  00 


*  Interest  accrued  only  on  amount  actually  outstanding 


Carried  forward 


$24,190,439  29 
$24,190,439  29 
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DEDUCTIONS  FROM  GROSS  INCOME  (continued) 
Interest  on  funded  debt  (concluded) 

Brought  forward  824,190,439  29 

DEBENTURE  BONDS 

KYCERCo  twenty-year  6%  convertible  of  1915  6%       $5,871,265  01 

N  Y  C  &  H  R  R  R  Co  of  1900                                                                             3*%         192,500  00  6,063,765  01 


EQUIPMENT  TRUST  OBLIGATIONS 


Equipment  trust  certificates  of  1910  (retired  during  year) 

$63,288 

62 

Equipment  trust  certificates  (M  D  T)  of  1911 

a% 

8,437 

50 

Equipment  trust  certificates  of  1912 

Wo 

92,933 

85 

Equipment  trust  certificates  (B  &  A)  of  1912 

a% 

84,375 

00 

Equipment  trust  certificates  of  1913 

a% 

133,581 

17 

Equipment  trust  certificates  of  1917 

a% 

402,120 

00 

Equipment  trust  notes  of  January  15,  1920 

6% 

611,288 

75 

Equipment  trust  certificates  of  April  15,  1920 

7% 

911,482 

69 

Equipment  trust  certificates  of  June  1,  1922 

5% 

383,716 

67 

Equipment  trust  certificates  of  September  1,  1922 

4i% 

349,935 

00 

Equipment  trust  certificates  of  June  1,  1923 

5% 

333,025 

00 

Equipment  trust  certificates  of  June  1,  1924 

5% 

419,822 

92 

Equipment  trust  certificates  of  September  15,  1924 

44% 

143,100 

00 

Total  interest  on  funded  debt  $34,191,311  47 


Rent  for  leased  roads 

Battle  creek  and  sturgis  railway 

Interest  at  3%  on  $79,000  First  mortgage  bonds 
Beech  creek  railroad 

Interest  at  4%  on  $5,000,000  First  mortgage  bonds 

Interest  at  5%  on  $1,000,000  Second  mortage  bonds 

Dividend  at  4%  on  120,000  shares  of  capital  stock  ($50  per  share) 

Beech  creek  extension  railroad 

Interest  at  3|%  on  $3,500,000  First  mortgage  bonds 

Interest  at  4  %  on  $3,964,000  Consolidated  mortgage  gold  bonds 

Boston  and  Albany  railroad 
Interest  at  3|%  on  $3,858,000 
Interest  at  5  %  on  $3,627,000 
Interest  at  3|%  on  $1,000,000 
Interest  at  4  %  on  $7,000,000 
Interest  at  4  %  on  $4,500,000 
Interest  at  4  %  on  $2,000,000 
Interest  at  41%  on  $1,000,000 
Interest  at  5  %  on  $2,015,000 
Interest  at  5  %  on  $1,000,000 
Cash  rental 
Organization  expenses 

North  brookfield  railroad 
Cash  rental 

PlTTSFIELD  AND  NORTH  ADAMS  RAILROAD 

Cash  rental 
Organization  expenses 

Ware  river  railroad 

Dividend  at  7%  on  7,500  shares  of  capital  stock 
Organization  expenses 

Chester  and  becket  railroad 

Interest  at  5%  on  $50,000  First  mortgage  bonds 
Interest  at  5%  on  $33,845.43  Notes 

Providence  webster  and  Springfield  railroad 

25%  of  the  gross  earnings  for  the  year  ended  December  31,  1924 


Refunding  bonds  of  1902 
Refunding  bonds  of  1913 
Terminal  bonds 
Improvement  bonds  of  1908 
Improvement  bonds  of  1909 
Improvement  bonds  of  1910 
Improvement  bonds  of  1912 
Improvement  bonds  of  1913 
Improvement  bonds  of  1917 


$200,000  00 
50,000  00 
240,000  00 

$122,500  00 
158,560  00 


$135,030  00 
181,350  00 

35,000  00 
280,000  00 
180,000  00 

80,000  00 

45,000  00 
100,750  00 

50,000  00 
2,000,000  00 

10,000  00 


$22,500  00 
67  10 


$52,500  00 
150  80 

$2,500  00 
1,692  27 


$3,097,130  00 
3,000  00 

22,567  10 

52,650  80 

4,192  27 
11,173  33 


$2,370  00 

490,000  00 
281,060  00 


Total  rent  for  Boston  and  Albany  and  its  leased  roads 


3,190,713  r50 


Carried  forward 


$3,964,143  05 
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The  New  York  Central  Railroad  Company 
DEDUCTIONS  FROM  GROSS  INCOME  (continued) 
Rent  for  leased  roads  (continued) 


Detroit  hillsdale  and  south  western  railroad 
Dividend  at  4%  on  13,500  shares  of  capital  stock 
Organization  expenses 

Erie  and  kalamazoo  railroad 
Cash  rental 

Fort  wayne  and  jackson  railroad 
Cash  rental 
Organization  expenses 

Hudson  river  connecting  railroad 
Cash  rental 

Kalamazoo  allegan  and  grand  rapids  railroad 
Interest  at  5%  on  $840,000  First  mortgage  bonds 
Dividend  at  6%  on  6,100  shares  of  capital  stock 

Lake  erie  alliance  &  wheeling  railroad 

Dividend  at  4%  on  30,000  shares  of  capital  stock 

Lake  erie  and  Pittsburg  railway 

Interest  at  4J%  on  $1,770,000  First  mortgage  bonds 
Interest  at  5  %  on  $71,000  First  mortgage  bonds 
Dividend  at  5%  on  21,500  shares  of  capital  stock 

Mahoning  coal  railroad 

40%  of  the  gross  earnings  for  the  year  ended  December  31,  1924 

New  jersey  junction  railroad 

Interest  at  4%  on  $1,700,000  First  mortgage  bonds 

New  y'ork  and  harlem  railroad 

Interest  at  3J%  on  $12,000,000  Gold  mortgage  bonds 

Dividend  at  10%  on  200,000  shares  of  capital  stock  ($50  per  share) 

Toledo  and  ohio  central  railway' 

Interest  at  5  %  on  $3,000,000  First  mortgage  bonds 

Interest  at  5  %  on  $2,500,000  First  mortgage  bonds,  Western  Division 

Interest  at  5  %  on  $2,000,000  General  mortgage  bonds 

Interest  at  4  %  on    $500,000  First  mortgage  bonds,  St  Marys  Division 

Interest  at  4£%  on  equipment  trust  certificates  of  1913 

Interest  at  4|%  on  equipment  trust  certificates  of  1917 

Interest  at  6  %  on  equipment  trust  notes  of  January  15,  1920 

Interest  at  7  %  on  equipment  trust  certificates  of  April  15,  1920 

interest  on  non-negotiable  debt  to  affiliated  companies 

Interest  on  T  &  O  C  Extension  Railroad  Co  bonds 

Cash  rental 


Brought  forward 


$150,000  00 
125,000  00 
100,000  00 
20,000  00 
38,398  14 
16,200  00 
95,930  00 
948  72 
569,213  85 
9,000  00 
808,000  00 


Zanesville  and  western  railway 

Interest  at  4%  on  $2,000,000  First  mortgage  bonds 
Interest  on  non-negotiable  debt  to  affiliated  companies 

Kanawha  *  Michigan  railway 

Interest  at  4  %  on  $2,469,000  First  mortgage  bonds 
Interest  at  5  %  on  $2,500,000  Second  mortgage  bonds 
Interest  at  4^%  on  equipment  trust  certificates  of  1914 
Interest  at  6  %  on  equipment  trust  notes  of  January  15,  1920 
Interest  at  6  %  on  notes  to  Gauley  Coal  Land  Corporation 
Interest  on  non-negotiable  debt  to  affiliated  companies 
Cash  rental 

Rental  of  Middleport  and  Northeastern  Railway 

Kanawha  and  west  Virginia  railroad 

Interest  at  5%  on  $2,067,000  First  mortgage  bonds 

Total  rent  for  the  Ohio  Central  Lines 


$3,964,143  50 

$54,000  00 

500  00  54,500  00 


30,000  00 


$126,027  88 

1,500  00  127,527 


$42,000  00 
36,600  00 


$79,650  00 
3,550  00 
107,500  00 


120,712  44 

78,600  00 
120,000  00 

190,700  00 
1,745,478  23 
68,000  00 


$420,000  00 

1,000,000  00       1,420,000  00 


$80,000  00 
3,600  00 


$9S,760  00 
125,000  00 
1,350  00 
45,712  50 
10,654  40 
31,200  00 
540,000  00 
3,500  31 


$1',932,690  71 


83,600  00 


862,183  21 
103,350  00 


Carried  forward 


2,981,823  92 
$10,901,485  97 


46 


Annual  Report 

DEDUCTIONS  FROM  GROSS  INCOME  (concluded) 
Rent  for  leased  roads  (concluded) 

Brought  forward  $10,901,485  97 

St  LAWRENCE  *   ADIRONDACK  RAILWAY 

Interest  at  5%  on  $800,000  First  mortgage  bonds  $40,000  00 

Interest  at  6%  on  $400,000  Second  mortgage  bonds  24,000  00 

Cash  rental  for  line  leased  from  Canadian  National  Railway  Co  10,000  00         74,000  00 

Troy  and  greenbush  railroad 

Rental  at  7%  on  5,500  shares  of  capital  stock  ($50  per  share)  19,250  00 

Wallkill  valley  railroad 

Dividend  at  Z\%  on  3,300  shares  of  capital  stock  11,550  00 
Wert  shore  railroad 

Interest  at  4%  on  $49,994,500  First  mortgage  bonds  1,999,780  00 

Various  companies  for  siding,  team  tracks  and  yard  tracks  21,534  33* 

Total  rent  for  leased  roads  $13,027,000  30 

*  Includes  $12,245.33  account  of  Ohio  Central  Lines 


DIVIDENDS 

Charged  to  income  of  the  year  1924 

No.  38,  1M  per  cent  on  2,932,235-95  shares,  declared  March  19,  1924,  payable  May  1,  1924  $5,131,412  91 

No.  39,  1?4  per  cent  on  2,932.236-95  shares,  declared  June  11,  1924,  payable  August  1,  1924  5,131,414  66 

No.  40,  Wi  per  cent  on  2,932,247-95  shares,  declared  September  10,  1924,  pavable  November  1,  1924  5,131,433  91 

No.  41,  lH  per  cent  on  3,048,327-95  shares,  declared  December  10,  1924,  payable  February  2,  1925  5,334,573  91 


Total  for  year,  7  per  cent  $20,728,835  39 


Dividends  are  not  paid  on  unconverted  scrip,  equalling  40-4  shares,  nor  on  2,520  05  shares  held  by  the  company 


EQUIPMENT  OWNED  OR  LEASED  BY  THE  NEW  YORK  CENTRAL  RAILROAD 
COMPANY  NOT  USED  IN  ITS  OWN  SERVICE 

IN  SERVICE  OF 

C  C  C  &  St  L     Mich  Central     Chicago  River      Evansville  Merchants 

Railway  Railway        &  Indiana  R  R     I  &  T  H  Ry    Despatch,  Inc  Total 

Steam  locomotives 

For  freight  service  4  -  -  -  -  4 


Freight-train  cars 

Boxcars  -  -           1,512                -                -  1,512 

Coal  cars  1,303  -              114              Sll                  -  2,228 

Refrigerator  cars  -                                                                   8,108  8,108 

Totals  1,303                               1,626              811             S,10S  11,848 


Passenger-train  cars 

Dining  car  1                  -                 -  -  1 

Combination  cars  -                -                —  3  —  3 

Refrigerator  cars  -  -  145  145 

Totals  1                                    -  3  145  149 


Work  equipment 

Miscellaneous  -  25  -  -  25 
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The  New  York  Central  Railroad  Company 
EQUIPMENT  IN  SERVICE 

(INCLUDING   EQUIPMENT   ON  BOSTON  AND  ALBANY   RAILROAD  AND   OHIO  CENTRAL  LINES) 


INCREASE 

DECREASE 

DECEMBER  31,  1924 

DEC.  3li 

Number  By  trans- 

dumber 

By  trans- 

Number 

Number 

1923 

added 

fer  or 

retired 

fer  or 

held  under  held  under 

J  ,- 

Grand 

to  in- 

change 

from  in- 

change 

Grand 

Number  equipment  other  form 

Ls0C0m0t%V6S 

total 

vestment 

of  class 

vestment 

of  class 

total 

owned 

trusts 

of  title 

For  freight  service 

2,03S 

50 

68 

5 

2,015 

1,199 

690 

126 

For  passenger  service 

845 

1 

27 

819 

547 

248 

24 

J' or  sw itching  service 

54 

13 

- 

999 

617 

350 

32 

Electric  locomotives 

74 

- 

74 

64 

10 

- 

Dummy  engines 

15 

5 

- 

10 

10 

- 

-  - 

Inspection  engines 

S 

- 

- 

8 

8 

- 

- 

Totals 

3,938 

104 

] 



113 



.5 

3,92o 

2,445 

1,298 

182 

Freight-train  cars 

Box  cars 

68,903 

4,180 

24 

2,483 

1,674 

68,950 

33  2S2 

34,450 

1,218 

Container  cars 

7 

- 

50 

57 

'  2 

55 

Flat  cars 

4.133 

1,539 

5 

119 

68 

5,490 

3  953 

1  436 

101 

Stock  cars 

2,934 

1,366 

9 

114 

564 

3,631 

2^57 

1162 

12 

Coal  cars 

62,680 

5,207 

2,000 

4,885 

2,223 

62,779 

22^25S 

30/213 

10,308 

Refrigerator  and  produce  cars 

732 

574 

315 

991 

Caboose  cars 

1,815 

14 

24 

29 

2 

1,S22 

1,540 

145 

137 

i  orals 

i  in  d7'> 
l^fcu,^fc/ z 

13  038 

2  ggf) 

7,945 

5,522 

142,729 

63,492 

67,461 

11,776 

Passenger-train  cars 

Coaches 

1,446 

84 

7 

13 

100 

1,424 

757 

625 

42 

Coaches,  electric  motor 

23S 

30 

- 

_ 

268 

223 

45 

Combination  passenger  cars 

218 

20 

2 

■  > 

27 

210 

140 

62 

8 

Combination  passenger  cars,  electric  motor 

13 

- 

- 

13 

13 

Other  combination  cars 

126 

2 

- 

1 

5 

122 

32 

75 

15 

Other  combination  cars,  electric  motor 

4 

- 

•  - 

4 

4 

Dining  cars 

79 

19 

- 

1 

10 

87 

42 

45 

Baggage  and  express  cars 

761 

179 

5 

111 

40 

794 

474 

316 

4 

Baggage  and  express  cars,  electric  motor 

2 

— 

2 

2 

Container  cars 

4 

_ 

4 

4 

Postal  cars 

91 

91 

48 

43 

Other  pnssenger-train  cars 

347 

61 

3 

13 

15  • 

383 

278 

105 

Totals 

3,329 

395 

17 

142 

197 

3.402 

2,017 

1.316 

69 

Company  service  equipment 

Officers'  and  pay  cars 

29 

2 

2 

29 

26 

3 

Ballast  cars 

1,741 

243 

279 

2 

1,703 

1,009 

494 

200 

Derrick  cars 

109 

1 

2 

1 

1 

110 

101 

9 

Steam  shovels 

35 

5 

30 

27 

3 

Wrecking  cars 

244 

3 

14 

13 

41 

207 

201 

6 

Other  company  service  cars 

6,442 

70 

2,249 

1,386 

45 

7,330 

6,970 

360 

Totals 

8,600 

319 

2,265 

1,686 

89 

9,409 

8,334 

494 

5S1 

Company  service  floating  equipment 

Tug,  dredge,  pile  drivers  and  scows 

8 

o 

10 

10 

Marine  Department 
Ferry  boats 
Tugs,  st  eel 
Steam-lighters 
Hoisling-barges 
Barges,  scows  and  grainboats 
Car  floats 
Oil  storage  barges  for  company  use 
Coal  and  pumping  1 


INCREASE  DECREASE 
Number     Change  of  Number      Change  of 


Average 


Totals  (owned) 


added 

class 

retired 

class 

1924 

Capacity 

capacity 

9 

9 

25 

2 

27 

6 

6 

2,100  tons 

350  tons 

33 

1 

1 

1 

32 

8,300  tons 

259  tons 

174 

7 

1 

166 

55,610  tons 

335  tons 

62 

5 

1 

66 

8S4  cars 

13-4  cars 

3 

1  . 

4 

20,000  bbls 

5,000  bbls 

1 

1 

150  tons 

312. 

S 

2 

0 

311 

48 


Annual  Report 


TABLE  OF  TRACKS 


M 

XLES  OF  MAIN  TRACK 

■ 

Yards 
and 
sidings 

MAIN  LINE  OWNED 

State 

t  

First 

.Second 

Third 

Fourth 

Total 

New  York  Central  Railroad 

New  York  1462'  W  of  State  Line  eta  N.Y. 

499 -S4 

■xiJ.J  DO 

431-14  449-32* 

3,048-34 

2,928-47 

W  of  State  Line  ?ta. 

.10846'  E  of  Conneaut  Penn 

43-96 

43  96 

43-96 

43-96 

76-91 

252-75 

E  of  Conneaut  

16462'  W  of  Edgerton  Ohio 

243-21 

243'11 

200- 13 

147-76 

503-17 

1,337-38 
607-76 

W  of  Edgerton  

4311'  E  of  East  Side  Ind 

15256 

15255 

48-69 

26-75 

227-21 

E  of  East  Side  

 Chicago  III 

1401 

1401 

6-51 

6*46 

84-25 

125-24 

Total  main  line  owned 

953 -58 

953-46 

730-43 

674-25* 

^  9^1  -60 

'.).—•'  1.  \J\J 

BRANCHES  OWNED 

30th  Street  Branch 

Spuvten  Duvvil. . . . 

 St  John's  Park  N.Y. 

12-37 

12-37 

- 

- 

63-60 

8S-34 

Putnam  Branch 

Van  Cortlandt  Gettv  Square,  h  onkers  * 

53-49 

9*13 

- 

19-23 

81-85 

Yonkers  Branch 

310 

3-10 

- 

- 

•19 

6-39 

Mahopac  Falls  Branch 

Baldwin  Place  

2  05 

- 

- 

■  -33 

2-38 

Schenectady  Detour  Branch 

Carman  

,  .  .South  Schenectadv  a 

4-65 

4-65 

- 

- 

•67 

9-97 

Troy  &  Schenectady  Branch 

Schenectadv  

 Troy  * 

20-91 

— 

13-49 

34-40 

Hoffman's  Connection  Branch 

.  .Rotterdam  Junction  " 

2-50 

2*16 

- 

- 

- 

4-66 

Dolgeville  Branch 

Little  Falls  

13-70 

- 

- 

4-94 

18-64 

Adirondack  Branch 

Herkimer  

 Malone  Junction  " 

173-33 

- 

- 

51-93 

225-26 

Hinckley  Branch 

Prospect  Junction 

 Hinckley  " 

2-93 

- 

- 

213 

5-06 

Saranac  Branch 

Lake  Clear  Junction 

 Saranac  Lake  " 

5-89 

- 

- 

1-64 

7-53 

Ottawa  Branch 

Tupper  Lake  International  Boundary  tt 

68-87 

- 

- 

9  08 

77-95 

Ogdensburg  Branch 

Utica  

134-30 

1002 

- 

- 

53-43 

197-75 

Clayton  Branch 

Rivergate  

15-84 

- 

4-10 

19-94 

Rome  Branch 

4531 

4*36 

- 

- 

35-39 

S5-06 

Syracuse  Junction  Branch 

8-31 

S-31 

S-30 

7*57 

13-55 

46-04 

Watertown  Branch 

160-93 

52-51 

- 

- 

119-46 

332-90 

Phoenix  Branch 

1710 

•21 

- 

- 

4-27 

21-58 

Ontario  Branch 

Pulaski  ■. 

,  .  .  .Suspension  Bridge  8 

175-27 

3-51 

- 

- 

97-59 

276-37 

Rochester  Branch 

Windsor  Beach  

.  ,  State  St,  Rochester  " 

7-27 

- 

3-90 

1117 

Sackets  Harbor  Branch 

"Watertown  Junction 

 Sackets  Harbor  " 

ill:; 

- 

- 

11-09 

22-52 

Cape  Vincent  Branch 

Watertown  Junction 

2410 

- 

- 

10-70 

34-80 

Dexter  Branch 

Dexter  Junction. 

,  Dexter  " 

1-19 

- 

- 

1-42 

2-61 

Carthage  Branch 

Watertown  

 Newton  Falls  a 

63-39 

- 

18-46 

SI -85 

Sanfords  Branch 

Main  St,  Watertown 

5-21 

- 

- 

5-37 

10-58 

Oswegatchie  Branch 

13-01  ' 

- 

400 

17-01 

DeKalb  Branch 

DeKalb  Junction 

 Ogdensburg  " 

19-11) 

- 

- 

3-58 

22-68 

Auburn  Branch 

Syracuse  Junction 

Brighton,  Rochester  " 

96-30 

- 

- 

63-73 

16003 

Canandaigua  Branch 

 Batavia  " 

50-36 

- 

- 

12-84 

63«20 

Lyons-Newberry  Branch 

Lyons  205'  S  of  Lawrenceville  " 

85-77 

82-43 

- 

- 

87-27 

255-47 

S  of  Lawrenceville  , 

.  .  .Newberry  Junction  Penn 

95-33 

37-17 

- 

- 

51-47 

183-97 

Penn  Yan  Branch 

6-55 

- 

- 

3-92 

10-47 

Corning  Branch 

Corning  Junction 

 Corning  " 

-75 

-72 

- 

- 

1210 

13-57 

Cowanesque  Valley  Branch 

39-85 

- 

618 

4603 

Antrim  Branch 

Wellsboro  Junction 

 Antrim  " 

16-65 

- 

- 

7-33 

23-98 

Falls  Branch 

Ames  St  Jet,  Roch 

Suspension  Bridge  N.Y. 

74-05 

54-12 

107-34 

235-51 

Charlotte  Branch 

Jay  St  Jet,  Rochester  Ontario  Beach  " 

7-24 

6'92 

10-62 

24-78 

Cambria  Branch 

3-65 

■68 

4-33 

Attica  Branch 

10-67 

- 

1-36 

1203 

Tonawanda  Branch 

34-97 

1*77 

7-25 

43-99 

Gardenville  Branch 

12-96 

12-78 

92-80 

118-54 

Buffalo  Belt  Branch 

William  St  North  Buffalo  Junction  " 

7-23 

7*22 

31-75 

46-20 

Niagara  Branch 

Seneca  St,  Buffalo 

30-54 

2517 

2-66 

1-18 

79-67 

139-22 

Wonalancet  Branch 

North  Buffalo  Junction  Harriet  " 

4-34 

1011 

14-45 

Dupont  Branch 

Wonalancet  Branch 

 Industries  " 

•71 

2-40 

317 

Lockport  Branch 

North  Tonawanda 

Lockport  Junction  " 

11-12 

4-84 

15-96 

Valley  Branch 

650'  S  of  Fentonville  " 

42-26 

8-59 

50-85 

S  of  Fentonville  

 Titusville  Penn 

48-25 

10-60 

58-85 

Youngstown  Branch 

26-90 

14  OS 

2*47 

107-13 

150-58 

Oil  City  Branch 

3582'  E  of  Simons  " 

614 

09 

2-77 

900 

 Oil  City  Penn 

55  00 

11-08 

32-63 

98-71 

Clearfield  Branch 

Polk  Junction  

61-06 

15-41 

76-47 

Belmar  Branch 

5-99 

1-27 

7-26 

Low  Grade  Line 

1810 

18-10 

1111 

47-31 

Carried  forward 

1,918-29 

381-98 

13-43 

S-75 

1,336-77 

3,659-22 

*  Includes: 

2-44  fifth  track  on  the  Hudson-electric  division 

827  fifth  track  on  the  Mohawk  division 
-58  fifth  track  on  the  Syracuse  division 
■G4  fifth  track  on  the  Rochester  division 

fi-15  west-bound  fast  freight  tracks  in  De  Witt  yard 

3'55  compromise  track  in  Buffalo 
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TABLE  OF  TRACKS  {continued) 


Miles  of  m 

AIN  TRACK 

Yards 
and 
sidings 

State 

'  First 

Second 

Third 

Fourth 

Total 

BRANCHES  OWNED  (c07H'Judcd) 

Brought  forward 

1,918-29 

3S1-98 

13-43 

8-75 

1,336-77 

3,659-22 

Cleveland  Short  Line 

2032 

2018 

- 

- 

79 -97 

120-47 

Norwalk  Branch 

Elyria  Junction. ,  . 

 Millbury  Junction  " 

78-75 

- 

- 

- 

2490 

103-65 

Detroit  Branch 

Air  Line  Junction 

 4352'  N  of  Alexis  a 

7-42 

6-38 

- 

- 

25-94 

39-74 

N  of  Alexis  D  <fc  M  Junction,  Detroit  Mich 

5143 

•20 

- 

47-20 

98-83 

Ula  Koaa 

Air  Line  Junction 

 Vulcan  Ohio 

2-75 

100 

- 

- 

1'18 

4-93 

Palmvra  

 6965'  E  of  Vistula  Mich 

101-96 

- 

- 

4091 

142-87 

E  of  Vistula  

 Elkhart  Ind 

14-70 

- 

- 

- 

2-32 

1702 

rayette  Branch 

Grosvcnor 

12063'  W  of  Morenci  Mich 

20-56 

- 

- 

- 

205 

22-61 

W  of  Morenci.  .  .  . 

 Fayette  Ohio 

4-66 

- 

-72 

5-38 

JMonroe  Branch 

Lenawee  Junction 

 Monroe  Mich 

29-50 

- 

- 

6*79 

36-29 

Jackson  Branch 

Lenawee  Junction 

 Jackson  " 

42- 10 

- 

- 

9  "94 

52-04 

Lansing  Branch 

61-34 

- 

- 

- 

18-96 

8030 

Grand  Rapids  Branch 

36-54 

- 

- 

15-03 

51-57 

Mishawaka  Branch 

Elkhart  

12-10 

- 

- 

9*35 

21-45 

Uosnen  Branch 

Goshen  

1245S'  N  of  Twin  Lake  " 

1*51 

27-07 

 Sturgis  Mich 

~336 

■61 

397 

Kankakee  Branch 

South  Bend  

 38'Eof  Rlinoi  Ind 

S2-16 

48-65 

130-81 

E  of  lllinoi  

109-51 

65-93 

175-44 

•47 

•94 

1-41 

I^I'mmIp^-  T^rnTi^n 

±J1  iH.lll.  V    J-JI  1 1  lit-  11 

Kankakee  

 Bradley  " 

1-35 

•37 

1-72 

F^epue  Branch 

Depue  Junction . . . 

 Depue  " 

1-27 

•81 

2-08 

Churchill  Branch 

 Churchill  " 

2-79 

1-61 

4-40 

1V1  C  Connecting  Branch 

At  South  Bend ,  , 

 Ind 

1-93 

3-31 

5-24 

Danville  Branch 

Indiana  Harbor 

 75">4'  S  of  Allison  " 

100-78 

55-52 

162-68 

318-98 

S  of  Allison  

 Danville  111 

S-49 

8-49 

■41 

17-39 

uune  i  ariv  .urancn 

1-52 

216 

■25 

3-93 

G  &  W  Junction  , 

S-14 

1302 

21-16 

Connections  and  wryes 

Various  places 

 N.Y. 

11-90 

6-32 

18-22 

■96 

•96 

Total  branches  owned 

2.762-61 

482-23 

8-75 

1,922  13 

5,189-15 

Total  main  line  and  branches  owned 

3,716  19  1.435-69 

743-86  683  00* 

3.S62-01  10.440-75 

LEASED  LINES 

Battle  Creek  &  Sturgis  Railway 

Sturgis  

 Finciley  Mich 

7-19 

•75 

7-94 

Beech  Creek  Railroad 

120-37 

902 

96-97 

226-36 

20-68 

•71 

83  04 

104-43 

1-08 

1-08 

Beecn  L,reek  Extension  R  R 

111-37 

6-46 

41-91 

159-74 

20-21 

25-94 

46-15 

209 

1-20 

3-29 

_                  f      AIL             73      t  I 

Boston  oi  Albany  Railroad 

161-42 

161-42 

58-84 

24-84 

275-80 

682-32 

State  Line  

 Rensselaer  N.Y. 

37-85 

37-85 

16-22 

36-55 

128-47 

KT                XT'    1,1       J     T>  U 

JNewton  Highlands  Branch 

Brookhne  Jet.  .  . . 

 Riverside  Mass 

9-89 

9-89 

7-68 

27-46 

Grand  Junction  Branch 

9-50 

8-73 

38-38 

56-61 

Newton  Lower  Falls  Branch 

Riverside  

.  .  ,  Newton  Lower  Falls  " 

1-25 

105 

2-30 

Saxonville  Branch 

Natick  

 Saxonville  " 

3  89 

2-84 

6-73 

Milford  Branch 

Framingham  

 Milford  " 

11-97 

4-99 

16-96 

Millbury  Branch 

Millbury  Jet  

 Millbury  " 

3-28 

1-77 

5-05 

Spencer  Branch 

South  Spencer 

 Spencer  " 

2-26 

1-43 

309 

Athol  Branch 

Athol  Jet  

 Athol  " 

45-21 

8-60 

53-S1 

Hudson  and  Chatham  Branch 

Chatham  

 Hudson  N.Y. 

1712 

■95 

9-61 

27-6S 

Chester  &  Becket  Railroad 

5-27 

•93 

6-20 

North  Brookfield  Railroad 

East  Brookfield 

 North  Brookfiefd  a 

416 

1-07 

5-23 

Pittsfield  &  North  Adams  R  R 

North  Adams  Jet 

1S-54 

12-78 

31-32 

Providence  W  &  S  Railroad 

Webster  Jet  

 Webster  " 

10-98 

2  04 

1302 

East  Village  Branch 

Webster  Mills 

 East  Village  " 

1-28 

-51 

1-79 

Ware  River  Railroad 

Palmer  

 Winchendon  " 

49-47 

8-08 

57*55 

64-71 

6-24 

70-95 

Detroit  Toledo  &  Milwaukee  R  R 

Dundee  

 Moscow  " 

46-94 

6-07 

53  01 

Erie  Railroad 

 N.Y. 

•57 

■57 

Erie  &  Kalamazoo  Railroad 

Vulcan  

7040'  W  of  Sylvania  Ohio 

7-61 

2-37 

9-98 

W  of  Sylvania  ,  . 

 Palmyra  Mich 

14-21 

3-85 

18-06 

Fort  Wayne  &  Jackson  R  R 

 539'  N  of  Ray  Ind 

53-30 

23-78 

7708 

Nof  Rav  

44-21 

■02 

6-69 

50-92 

Genesee  Falls  Railway 

N YCRR  

.  .  ..Industries,  Rochester  N.Y. 

2-12 

2-12 

Hudson  River  Connecting  Railroad 

17-15 

15-95 

6-00 

■70 

106-96 

146-76 

2  branches  and  connections   " 

7-29 

4-24 

■06 

11-52 

Kalamazoo  Allegan  &  G  R  R  R 

5S-45 

19-38 

77-83 

Lake  Erie  Alliance  &  W  R  R 

S7-67 

54-59 

142-26 

*  See  note  on  previous  page 

Carried  forward 

1,077-80 

256-44 

81-63 

25-54 

894-83 

2,336-24 

.-)() 


Annual  Report 


TABLE  OF  TRACKS  (continued) 


LEASED  LINES  (concluded) 

Lake  Erie  &  Pittsburg  Ry 

Mahoning  Coal  Railroad 

Mahoning  &  Shenango  Valley  Ry 
Shenango  Valley  Railroad 
Stewart  Railroad 
New  Jersey  Junction  Railroad 

New  York  &  Harlem  Railroad 


Toledo  and  Ohio  Central  Railway 


St  Marys  Branch 
East  "Columbus  Branch 
Green  Run  Branch 
Zanesville  and  Western  Railway 


Zanesville  Terminal  Railroad 

Baltimore  and  Ohio  Railroad 
Kanawha  &  Michigan  Railway 


Buckingham  Branch 
Smithers  Creek  Branch 
Middleport  &  Northeastern  Ry 
Kanawha  and  West  Virginia  R  R 

Troy  &  Greenbush  Railroad 
Wallkill  Valley  Railroad 
West  Shore  Railroad 


St  Lawrence  &  Adirondack  Ry 


Canadian  National  Railways 
Ottawa  &  New  York  Railway 


Brought  forward 

Marcy  Brady  Lake  Junction 

At  South  Lorain  

Andover  Youngstown 

Mann  Brookfield 

Doughton  Junction  E  of  Bentley 

Bentley  Sharon 

At  Sharon  

Wechawken  P  R  R  Jet 

Branch  

Grand  Central  Terminal  Chatham 

2  branches  

Connections  and  wyes.  

Toledo  via  Bucyrus  Bremen 

Whitmorc  via  Columbus  Thurston 

New  Lexington  Corning 

Corning  Chauncey 

At  Carrington  

Peoria  St  Marys 

Truro  East  Columbus 

Doty  Mine  24 

Thurston. .  .via  Muskingum. . .  .Cannelville 

Fultonham  Drakes 

Carrington  Shawnee 

East  Columbus. .  Woodland  Ave,  Columbus 

Mine  24  Modoc 

Glouster  Carrington 

Muskingum  Spangler 

In  Zanesville  '.  

Sayre  San  Toy 

Corning  Hobson  Junction 

Kanauga  State  line 

State  line  Gauley  Bridge 

Drakes  Carrington 

Glouster  Drakes 

Smithers  Marling 

Rockville  Calvin  Ohio 

Charleston  Hitop  WVa 

Gauley  Bridge  Swiss  " 

Rensselaer  Madison  St,  Troy  N.Y. 

Kingston  Montgomery  " 

Weehawken  1313'  S  of  Tappan  N.J. 

S  of  Tappan  Buffalo  N.Y. 

3  branches  

Connections  and  wyes   11 

Malone  Jet  International  Boundary  " 

International  Boundary  Valleyfield  Pof  Q 

Beauharnois  Adirondack  Junction  " 

Valleyfield  Beauharnois  " 

International  Boundary  Ottawa  Pof  0 

Total  leased  lines 


Miles  ot  m. 

* 

MN  TRACK 

Yards 

State 

'  First 

Second 

Third 

Fourth 

sidings 

Total 

1, 077'SO 

256*44 

81-63 

25-54 

894-83 

2,3ob"24 

Ohio 

«  ■ 

27-7G 

10-62 

38-3S 

2-94 

2-94 

3819 

10-99 

8-82 

61-90 

119-90 

« 

24-49 

2441 

6-62 

55-52 

6'01 

4-52 

10-53 

Penn 

1*83 

2-34 

4-17 

« 

4  02 

402 

N.J. 

4*44 

4-34 

1035 

19-13 

•34 

- 

■34 

N.Y. 

127 -36 

54*83 

13-26 

1326 

126-98 

335-69 

9 -Q5 

•51 

912 

18-68 

•30 

-27 

•06 

- 

•63 

Ohio 

160-08 

1*63 

121-44 

283-15 

158-52 

5-32 

90S0 

254-64 

1233 

11-84 

24-17 

« 

23-70 

23-70 

« 

•72 

•72 

59-92 

13-73 

73-65 

4*18 

2-49 

6-67 

-92 

- 

- 

- 

1-22 

2-14 

42-90 

14-40 

57-30 

26-29 

16-09 

42-3S 

3-14 

■83 

3-97 

2-43 

■82 

3-25 

2-29 

3  02 

5-31 

369 

3-69 

1-42 

■97 

2-39 

-29 

•71 

100 

4-30 

•41 

4-71 

56-62 

5-47 

44-54 

106-63 

1-85 

2-57 

4-42 

WVa 

94-85 

3-84 

80-30 

178-99 

Ohio 

2-92 

2-92 

8-20 

8-20 

WVa 

4*36 

3-90 

8-26 

34-10 
9-69 
5-56 
32-88 
18-83 
404-84 

55-  39 
9-57 

10-23 
20-17 
13-27 
12-70 

56-  81 


5-51 

18-83 
403-87 
1-86 
4-01 


15-57 


8-59 
1-28 
12-17 
6-15 
136-20 
348-46 
16-52 

10-55 
6-93 
4-85 
3-25 

12-36 


2,649-42    802-73    11934     38S0  2,142  79  5,753-OS 


LINES  OPERATED  UNDER  TR. 

Baltimore  and  Ohio  R  R 

Boston  and  Maine  Railroad 

Boston  Terminal  Company 
Buffalo  Creek  Railroad 
Buffalo  Roeh  &  Pittsburgh  Ry 

C  C  C  &  St  L  Ry 

Canadian  National  Railways 
Canadian  Pacific  Railway 


C  T  &  Dixonville  Railroad 

Chicago  B  &  Quincy  R  R 
Chicago  &  Northwestern  Ry 


ACKAGE  RIGHTS 

Ravenna  Junction  

At  Athens  

At  Athol  

At  Winchendon  

South  Station,  Boston  

In  Buffalo  

Falls  Creek  Clearfield 

Rossiter  C  &  M  Jet 

Cleveland .  .  used  as  tracks  5  and  6  .  .  Berea 

Danville  Lyons 

In  Ottawa  

In  Ottawa  

Adirondack  Junction  Montreal 

South  Junction  Outremont 

Cherry  Tree  Idamar 

At  Manver  (Cambria  &  Indiana  R  R)  

NYC  Junction  Zearing 

Seatonville  Junction  Ladd 

Carried  forward 


Niles  Junction  Ohio 
  Mass 


N.Y. 
Penn 

Ohio 
111 

Pof  O 

If 

PofQ 
Penn 
111 


2306 

22-93 

45-99 

■34 

■34 

•13 

•13 

■13 

•13 

•46 

■46 

3-56 

3-48 

•95 

7-99 

30-64 

4-89 

35-53 

18-33 

14-88 

33-21 

25-70 

25-70 

6-49 

4-25 

10-74 

■81 

■81 

1-14 

114 

8-77 

8-77 

17-54 

5-35 

5-35 

10-70 

36-70 

26-00 

62-70 

1-14 

1-14 

6-63 

4-46 

11  09 

1-97 

1-97 

145-65 

64-55 

•95 

25-70 

30-46 

267-31 
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TABLE  OF  TRACKS  {concluded) 


lines  operated  under  trackaoe  rights  (concluded)  Brought  forward 

Delaware  &  Hudson  Company  Livingstone  Ave,  Albany . . .  River  St,  Troy  N. Y. 

Saranac  Lake  Lake  Placid  " 

Kenwood  Junct  ion  Albanv  " 

Dillonvale  &  Smithfield  Hy  Dillonvale  Smithfield  Ohio 

Erie  Railroad  Montgomery  Campbell  Hall  N.Y. 

Lawrenceville  Blossburg  Penn 

Blossburg  Morris  Run  " 

Sharpsville  West  Middlesex  " 

Gary  &  Western  Railway  lvanhoe  G  &  W  Junction  Ind 

Alco  Virginia  Ave,  Gary  " 

Hocking  Valley  Railway  Rockwell  Jet  Walbridge  Ohio 

Beaumont  Schiller  St,  Columbus  " 

Armitage  Athens  " 

Pomeroy  GaUipolis  " 

Lake  Erie  and  Eastern  R  R  Girard  Struthers  " 

Michigan  Central  Railroad  Alexis  N  of  Alexis  " 

N  of  Alexis  Detroit  Mich 

At  Ypsilanti   " 

Haires  Jackson     "  . 

Vinewood  St  Beaubicn  St,  Detroit  " 

At  Jackson   " 

At  Kalamazoo   " 

N  Y  Chicago  &  St  Louis  R  R  At  Fort  Wayne   Ind 

N  Y  Ontario  &  Western  Ry  Broadway,  Fulton  East  First,  Oswego  N.Y. 

Pennsylvania  Railroad  Rose  Siding  Falls  Creek  Penn 

McElhattan  Keating  " 

Mahaffey  Junction  Patton  " 

Beech  Creek  R  R  Sundry  mines  " 

Beech  Cpeek  Ext  R  R  Sundry  mines  " 

Brady  Lake  Jet  M  V  Junction  Ohio 

M  V  Junction  Minerva  Junction  " 

M  V  Junction  Ravenna  Junction  " 

Niles  Junction  Girard  " 

Bremen  New  Lexington  " 

Woodland  Ave. . .  .C  A  &  C  Jet,  Columbus  " 

Spangler  Zanesville  " 

Pittsburgh  &  Lake  Erie  Railroad        Struthers  Youngstown  " 

Reading  Company  Newberry  Junction  Williamsport  Penn 

Rutland  Railroad  Norwood  Malone  Junction  N.Y. 

At  Moira   " 

Troy  Union  Railroad  Madison  St,  Trov  River  St.  Troy  * 

Toledo  Terminal  Railroad  Walbridge  ".  Hickox  Ohio 

Wheeling  and  Lake  Erie  Railway        At  Cleveland   a 

Zanesville  Terminal  Railroad  At  Spangler   " 

Industrial  track  .  At  Adrian   Mich 

Total  trackage  rights 
Total  operated  mileage 


Miles  of 

MAIN  TRA 

CK 

Yards 

*■ 

and 

'  First 

Second 

Third 

-ourt 

sidings 

T  t  1 
o  a 

145-65 

64-55 

•95 

25-70 

30-40 

267-31 

7-08 

7-0S 

- 

- 

- 

14-16 

10-08 

- 

_ 

_ 

1008 

1-71 

■70 

_ 

_ 

_ 

2-41 

4-42 

- 

_ 

5-47 

9-S9 

4-78 

- 

_ 

_ 

_ 

4-78 

25-S1 

- 

_ 

_ 

_ 

25-81 

3  31 

- 

- 

_ 

3-31 

102S 

- 

- 

- 

- 

10-28 

7-53 

- 

_ 

3-59 

1112 

•87 

- 

_ 

_ 

•29 

1-16 

1-67 

1-55 

_ 

_ 

_ 

322 

67-26 

3S-00 

_ 

_ 

13-84 

119-70 

1-32 

- 

_ 

_ 

1-83 

315 

17-70 

- 

_ 

_ 

7-95 

25-65 

S-31 

8-28 

_ 

7-49 

24-08 

- 

■92 

_ 

_ 

■92 

'  - 

48-13 

4-69 

_ 

_ 

52-82 

■38 

- 

•38 

- 

411 

_ 

■1-11 

- 

2-90 

_ 

_ 

2-90 

•22 

•18 

_ 

_ 

_ 

■40 

- 

•26 

■17 

_ 

_ 

•43 

_ 

- 

_ 

316 

3-16 

12-19 

- 

_ 

12-19 

20-91 

- 

_ 

_ 

20-91 

45-00 

4  1-77 

_ 

_ 

_ 

89-77 

20-85 

- 

_ 

_ 

_ 

20-85 

7-19 

- 

_ 

_ 

_ 

719 

12-03 

1-60 

— 

_ 

_ 

13-63 

2-S4 

2-87 

_ 

_ 

_ 

5-71 

33-70 

30-77 

- 

- 

- 

64-47 

■1*14 

1  -06- 

- 

- 

- 

2-20 

8-12 

8-01 

16'13 

11-25 

z 

4-77 

16-02 

•92 

•92 

2-23 

1-63 

3-86 

5-47 

4-22 

■83 

-23 

11-23 

21-98 

3-71 

3-71 

7-42 

38-20 

38-20 

■39 

■39 

2-03 

2-00 

1-93 

5-96 

1-32 

•72 

204 

G-56 

0-56 

•15 

■73 

•88 

•09 

■09 

554-58 

276-27 

6-64 

25-93 

95-18 

958-60 

1,920*19  2 

,514-69 

869-84 

747-73 

(i. 099-98 17.152-43 

STATE  OR  PROVINCE 

New  York 

Pennsylvania 

Ohio 

Indiana 

Illinois 

Michigan 

West  Virginia 

Massachusetts 

New  Jersey 

Province  of  Quebec 

Province  of  Ontario 

Totals 


RECAPITULATION 


Qi 

pned 

Leased 

Otherwise 

operated 

Totals 

1st  track 

All  tracks 

1st  track 

All  tracks 

1st  track 

All  tracks 

1st  track 

All  tracks 

miles 

miles 

miles 

miles 

miles 

miles 

miles 

miles 

2,056-76 

5,903-75 

734-52 

2,015-86 

S002 

96-16 

2.S71-30 

8,015-77 

367-05 

748-98 

277-63 

549-24 

235-90 

331-75 

880-58 

1,629-97 

40S-25 

1,818-44 

740-33 

1,297-57 

197-78 

399-41 

1,346-36 

3,515-42 

399-45 

1,153-42 

53-30 

7708 

8-40 

15-44 

461-15 

1,245-94 

137-89 

327-68 

15-09 

23-80 

152-98 

351-48 

340-79 

4S8-4S 

235-71 

278-71 

•60 

6113 

583-10 

828-32 

143  00 

240-91 

143-00 

240-91 

338-37 

970-04 

72 

■72 

339-09 

970-76 

23-61 

193-33 

23-61 

193-33 

46-14 

61-17 

14-12 

2S-24 

60-26 

89-41 

56-81 

69-17 

1-95 

1-95 

58-76 

71-12 

3,716-19 

10,440-75 

2,649-42 

5.753-08 

,554-58 

958-60 

6.920  19 

17,152-43 

In  addition  to  the  mileage  shown  above  the  company  owns  the  following  pieces  of  line  which  it  does  not  opcrate:- 
Indiana  Harbor  to  G  &  W  Junction,  Indiana,  leased  to  Elgin  Joliet  &  Eastern  Ry  Co         7-53  miles 
St  Joseph  Junction  to  Benton  Harbor,  Michigan,  leased  to  Michigan  Central  Railroad  Co    1-61  ■ 

9-14  miles 
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TRAFFIC  STATISTICS 

INCLUDING  BOSTON  AND  ALBANY  RAILROAD  AND  THE  OHIO  CENTRAL  LINES 

DESCRIPTION  OF  REVENUE  FREIGHT  MOVED 


NUMBER  OF 

CARLOADS 

COMMODITY 

NUMBER  OF  TONS 

(2,000 

pounds) 

Decrease 

Increase 

1923 

1924 

PRODUCTS  OF  AGRICULTURE 

1924 

1923 

Increase 

Decrease 

10,510 

39,737 

29,227 

Wheat 

1,222,110 

1,560,980 

338,870 

4,873 

27,270 

22,397 

Corn 

810,907 

1,014,630 

203,723 

2,790 

24,448 

21.65S 

Oats 

689,023 

755,472 

66,449 

3,267 

7,828 

11,095 

Other  grain 

431,343 

273,618 

157,725 

5,740 

47,399 

41,659 

Flour  and  meal 

1,151,890 

1,298,084 

146,194 

7,083 

59,162 

52,079 

Other  mill  products 

1,136,121 

1,338,986 

202,865 

1,500 

57,150 

55,650 

Hay,  straw  and  alfalfa 

671,889 

689,599 

17,710 

223 

1,101 

878 

Tobacco 

9,971 

12,575 

2,604 

1,039 

8,396 

7,357 

Cotton 

93,948 

117,172 

23,224 

55 

1,867 

1,812 

Cotton  seed  and  products,  except  oil 

37,244 

41,549 

4,305 

646 

9,265 

8,619 

Citrus  fruits 

145,935 

140,640 

5,295 

1,755 

52,564 

54,319 

Other  fresh  fruits 

702,161 

704,656 

2,495 

199 

15,789 

15,590 

Potatoes 

297,310 

301,419 

4,109 

2,863 

23,941 

26,804 

Other  fresh  vegetables 

324,660 

297,084 

27,576 

121 

3,944 

4,065 

Dried  fruits  and  vegetables 

81,571 

80,648 

923 

752 

21,296 

20,544 

Other  products  of  agriculture 

465,298 

489,519 

24,221 

27,404 

401,157 

373,753 

Total 

8,271,381 

9,110,631 

845,250 

ANIMALS  AND  PRODUCTS 

146 

1,179 

1,033 

Horses  and  mules 

11,449 

13,091 

1,642 

565 

24,072 

23,507 

Cattle  and  calves 

271,506 

273,437 

1,931 

679 

7,972 

7,293 

Sheep  and  goats 

66,949 

73,633 

6,684 

1,268 

41,164 

39,896 

Hogs 

461,893 

473,618 

11,725 

327 

62,509 

62,182 

Fresh  meats 

726,055 

734,336 

8,281 

6,201 

38,678 

32,477 

Other  packing-house  products 

541,824 

655,581 

113,757 

1,023 

14,345 

15,368 

Poultry 

169,455 

159,130 

10,325 

432 

13,178 

12,746 

Eggs 

141,153 

146,956 

5,803 

1,057 

12,271 

11,214 

Butter  and  cheese 

135,875 

155,794 

19,919 

55 

8,240 

8,185 

Wool 

98,630 

99,655 

1,025 

1,543 

8,588 

7,045 

Hides  and  leather 

134,888 

165,863 

30,975 

58,858 

69,726 

10,868 

Other  animals  and  products 

199,153 

841,324 

642,171 

70,108 

301,922 

231,814 

Total 

2,958,S30 

3,792,418 

833,588 

PRODUCTS  OF  MINES 

27,421 

173,314 

145,893 

Anthracite  coal 

6,819,928 

7,996,897 

1,176,969 

303,833 

961,911 

658,078 

Bituminous  coal 

34,548,938 

49,823,315 

15,274,377 

25,182 

55,202 

30,020 

Coke 

993,812 

1,829,886 

836,074 

48,466 

127,254 

78,788 

Iron  ore 

5,859,205 

8,529,184 

2,669,979 

388 

7,503 

7,891 

Other  ores  and  concentrates 

335,161 

322,663 

12,498 

211 

267 

478 

Base  bullion  and  matte 

25,011 

12,525 

12,486 

13,850 

184,739 

170,889 

Clay,  gravel,  sand  and  stone 

S,274,801 

8,956,320 

681,519 

719 

1,695 

2,414 

Crude  petroleum 

72,056 

54,314 

17,742 

279 

6,285 

6,006 

Asphaltum 

188,345 

196,767 

8,422 

1,212 

11,789 

10,577 

Salt 

307,871 

336,784 

28,913 

870 

6,041 

5,171 

Other  products  of  mines 

181,126 

195,526 

14,400 

419,795 

1,536,000 

1,116,205 

Total 

57,606,254 

78,254,181 

20,647,927 
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The  New  York  Central  Railroad  Company 
TRAFFIC  STATISTICS  {continued) 

INCLUDING  BOSTON  AND  ALBANY  RAILROAD  AND  THE  OHIO  CENTRAL  LINES 

DESCRIPTION  OF  REVENUE  FREIGHT  MOVED  {concluded) 

NUMBER  OF  CARLOADS  COMMODITY  NUMBER  OF  TONS 

(2,000  poimdB) 


Decrease  Increase 

1923 

1924 

PRODUCTS  OF  FORESTS 

1924 

1923 

Increase 

Decrease 

420 

15,408 

15,828 

Logs,  posts,  poles  and  cord  wood 

407,034 

403,163 

3,871 

2,354 

8,420 

6,066 

Ties 

179,192 

244,872 

65,680 

321 

20,321 

20,000 

Pulp  wood 

543,590 

528,242 

15,348 

22,488 

143,348 

120,860 

Lumber,  timber,  box  shooks,  staves  and 

headings 

3,010,528 

3,568,089 

557,561 

621 

11,254 

10,633 

Other  products  of  forests 

208,599 

220,199 

11,600 

25,364 

198,751 

173,387 

Total 

4,348,943 

4,964,565 

615,622 

MANUFACTURES  AND  MISCELLANEOUS 


6,743 

101,726 

94,983 

lif 'liiicl  pGtrol6um  find  its  products 

2,583,711 

2,716,441 

1 39  730 

758 

3,925 

3,167 

Vegetable  oils 

73,917 

93,979 

20,062 

621 

22,260 

22,887 

Sugar,  syrup,  glucose  and  molasses 

589,312 

578,592 

10,720 

240 

240 

Boats  and  vessel  supplies 

2,594 

2,915 

321 

11,151 

32,306 

21,155 

Iron,  pig  and  bloom 

1,077,463 

1,615,402 

537,939 

2,578 

6,194 

3,616 

Rails  and  fastenings 

135,605 

201,460 

125,855 

31,825 

127,713 

95,888 

Bar  and  sheet  iron,  structural  iron  and  iron 

pipe 

2,860,501 

4,111,200 

1,250,639 

1,401 

20,371 

18,970 

Other  metals,  pig,  bar  and  sheet 

583,241 

649,268 

66,027 

8,363 

51,542 

43,179 

Castings,  machinery  and  boilers 

801,488 

985,995 

184,507 

802 

51,983 

52,785 

Cement 

2,053,516 

2,017,598 

35,918 

202 

48,240 

48,038 

Brick  and  artificial  stone 

1,752,940 

1,730,811 

22,129 

7,348 

55,392 

02,740 

Lime  and  plaster 

1,671,589 

1,588,881 

82,708 

226 

8,998 

9,224 

Sewer  pipe  and  drain  tile 

156,299 

156,137 

162 

10,904 

27,658 

16,754 

Agricultural  implements  and  vehicles,  other 

than  automobiles 

253,166 

380,502 

127,336 

36,467 

203,213 

166,746 

Automobiles  and  autotrucks 

1,193,857 

1,440,429 

246,572 

604 

3,576 

2,972 

Household  goods  and  second-hand  furniture 

22,383 

26,238 

3,855 

490 

13,547 

13,057 

Furniture  (new) 

110,846 

115,178 

4,332 

648 

3,999 

4,647 

Beverages 

90,707 

78,217 

12,490 

2,972 

8,412 

5,440 

Ice 

165,492 

253,995 

88,503 

339 

13,522 

13,861 

Fertilizers  (all  kinds) 

320,590 

319,376 

1,214 

930 

46,721 

45,791 

Paper,  printed  matter  and  books 

1,117,244 

1,135,769 

18,525 

3,752 

49,219 

45,467 

Chemicals  and  explosives 

1,280,838 

1,404,172 

123,334 

2,774 

15,127 

12,353 

Textiles 

163,955 

192,412 

28,457 

417 

26,034 

25,617 

Canned  goods  (all  canned  food  products) 

547,173 

556,589 

9,416 

46,328 

463,726 

417,398 

Other  manufactures  and  miscellaneous 

8,491,453 

9,659,316 

1,167,863 

158,675 

1,405,650  1,246,975 

Total 

28,099,940 

32,070,872 

3,970,932 

701,346 

3,843,480  3,142,134 

Grand  total  carload  traffic 

101,285,348  128,198,667 

26,913,319 

Merchandise — All  L  C  L  freight 

4,066,428 

4,377,453 

311,025 

Grand  total  traffic 

105,351,776  132,576,120 

27,224,344 
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INCLUDING  BOSTON  AND  ALBANY  RAILROAD  AND  THE 

OHIO  CENTRAL 

LINES 

TRAIN,  LOCOMOTIVE 

AND  CAR  MILEAGE 

STATISTICS 

TTiATN  MTT,FAfl"F 

REVENUE  SERVICE 

1924 

1923 

Increase 

Decrease 

Freight  train-miles 
Passenger  train-miles 
Milk  train-miles 
Other  passenger  train-miles 
Mixed  train-miles 
Special  train-miles 

27,463,922 
30,584,152 
1,589,323 
4,589,749 
254,445 
16,032 

32,270,079 
29,929,050 
1,051,771 
4,271,314 
224,423 
20,057 

654,502 

318,435 
30,022 

4,806,157 
62,448 

4,025 

Total  revenue  train  mileage 
Non-revenue  train-miles 

64,497,623 
1,783,986 

68,367,294 
2,216,050 

3,869,671 
432,064 

Total  train  mileage 

66,281,609 

70,583,344 

4,301,735 

LOCOMOTIVE  MILEAGE 

REVENUE  SERVICE 

Freight  locomotive-miles — steam 
Freight  locomotive-miles — electric 
Passenger  locomotive-miles — steam 
Passenger  locomotive-miles — electric 
Mixed  locomotive- miles — steam 
Special  locomotive-miles — steam 
Switching  locomotive-miles — steam 
Switching  locomotive-miles — electric 

33,016,293 
5,130 
37,065,939 
1  374  170 
'202^625 
19,590 
26,398,542 
753,960 

39,541,423 
37.22S 
30  420  890 
1,328,040 
231,021 
24,274 
29,922,993 
749,562 

645  049 
19^130 
31,004 

4,398 

6,525,130 
32,098 

4,684 
3,524,451 

Total  revenue  locomotive-miles — steam 
Total  revenue  locomotive-miles — electric 

96,762,989 
2,133,260 

100,141,201 
2,111,830 

21,430 

9,378,212 

Total  revenue  locomotive  mileage 

98,896,249 

108,253,031 

9,356,782 

Non-revenue  locomotive-miles — steam 
Non-revenue  locomotive-miles — electric 

1,838,126 
14,725 

2,291,299 
5,878 

8,847 

453,173 

Total  non-revenue  locomotive  mileage 

1,852,851 

.  2,297,177 

444,326 

Total  locomotive-miles — steam 
Total  locomotive-miles— electric 

98,601,115 
2,147,9S5 

108,432,500 
2,117,708 

30,277 

9,831,385 

Total  locomotive  mileage 

100,749,100 

110,550,20S 

9,801,108 

CAR  MILKAC1TC 

\  /  r\  l  \,    1Y1 JL 1  Alii VJ-Li 

REVENUE  SERVICE 

Freight  car-miles,  in  freight  and  mixed  trains 
Loaded 
Empty 
Caboose 

926,499,402 
530,908,164 
28,209,236 

1,068,796,450 
610,113,783 
33,236,912 

142,297,048 
79,205,619 
5,027,676 

Total  freight  car-miles 

1,4S5,616,802 

1,712,147,145 

226,530,343 

Passenger  car-miles,  in  passenger  and  mixed  trains 
Passenger 

Sleeping,  parlor  and  observation 
Dining 

1V11IK 

Other  passenger-train  cars 

79,302,220 
92,90S,732 
8,341,240 

99  898  1  Oft 

90,484,078 

80,344,602 
86,458,891 
7,779,018 
21,03S,969 
86i619|616 

0,449,841 
562,222 
1  789  227 
3|864|462 

1,042,382 

Total  passenger  car-miles 

293,864,466 

282,241,090 

11,623,370 

Special  car-miles 
Freight — loaded 
Caboose' 
Passenger 

Sleeping,  parlor  and  observation 
Other  passenger-train  cars 

247,968 
15,664 
69,459 
9,407 
686 

295,108 
19,956 
69,483 
15,483 
2,672 

47,140 
4,292 
24 
6,076 
1,986 

Total  special  car-miles 

343,181 

402,702 

59,518 

Total  revenue  car  mileage 
Non-revenue  car-miles 

1,779,824,452 
5,311,935 

1,994,790,943 
6,581,008 

214,966,491 
1,269,073 

Total  car  mileage 

1,785,136,387 

2,001,371,951 

216,235,564 
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TRAFFIC  STATISTICS  (concluded) 

INCLUDING  BOSTON  AND  ALBANY  RAILROAD  AND  THE  OHIO  CENTRAL  LINES 


FREIGHT 

1924 

1923 

Increase 

Decrease 

Tods  of  revenue  freight  carried 

1  r\K  77ft 
lUOjOOl,  /  /  0 

loZ,0/0,lZU 

97  99,1  QAA 

Tods  of  company  freight  carried 

ii,yo-L,,oo-± 

Iff  QKK  K  1  *7 
10,000,01/ 

i,yuo,uo.j 

Total  tODs  of  freight  carried 

120,303,660 

149,431,637 

29,127,977 

Tons  of  revenue  freight  carried  one  mile 

21,095,677,532 

26,321,574,650 

5,225,897,118 

Tons  of  company  freight  carried  one  mile 

2,576,035,388 

2,845,279,546 

269,244,158 

Total  tons  of  freight  carried  one  mile 

23,671,712,920 

29,166,854,196 

5,495,141,276 

Miles  of  road  operated  in  freight  service 

6,850-30 

6,840-86 

9-44 

Tons  of  revenue  freight  carried  one  mile  per  mile  of  road 

3,079,526 

3,847,700 

768,174 

Tons  all  freight  carried  one  mile  per  mile  of  road 

0,400,0/0 

A  OfiO  ROA 

oUo,Uol 

Average  distance  haul  of  one  ton  of  revenue  freight 

miles  zuu 

miles  19S  04 

1'70 

Average  distance  haul  of  one  ton  of  all  freight 

miies  iyo  ( i 

miles  iyo  iy 

1  Do 

Average  number  of  tons  of  revenue  freight  per  train  mile® 

7ft1  •C\1 

<oi  uv 

olU  Uo 

4o  yo 

Average  number  of  tons  of  all  freight  per  train  mile® 

854-01 

897-59 

43-58 

Average  number  of  tons  revenue  freight  per  loaded  car  mile 

22-77 

24-62 

1-85 

Average  number  of  tons  of  all  freight  per  loaded  car  mile 

25-55 

27-29 

1-74 

Average  number  of  freight  cars  per  train  mile® 

53-60 

52-69 

•91 

Average  number  of  loaded  cars  per  train  mile® 

33-43 

32-89 

•54 

Average  number  of  empty  cars  per  train  mile® 

19-15 

18-78 

•37 

%971  fi^U  G81  no 
»[p^ j  o, uo^t* yoi.uj 

*4.ft  90^  071  09 

Average  amount  received  for  each  ton  of  freight 

$2.16 

$2.06 

$0.10 

Average  revenue  per  ton  per  mile 

cents  1-077 

cents  1-040 

cent  -037 

Average  revenue  per  mile  of  road 

$33,189.64 

$40,003.01 

$6,813.37 

Average  revenue  per  train  mile® 

$8.20 

$8.42 

$0.22 

Number  of  interline  passengers  carried 

3,571,020 

3,807,638 

236,618 

Number  of  local  passengers  carried 

22,439,338 

24,197,415 

1,758,077 

Number  of  commutation  passengers  carried 

43,107,348 

42,593,362 

513,986 

Total  number  of  revenue  passengers  carried 

69,117,706 

70,598,415 

1,480,709 

I  otal  number  of  revenue  passengers  earned  one  mile 

Q  1  99  QH7  KAA 

Q  1GQ  EIQQ  OACl 

o,iyo,ooo,Zi±y 

/  l,ZZO,  /  UO 

Miles  of  road  operated  in  passenger  service 

ft  1  QA  -  KT 

ft  IftR-QQ 

o,ioo  yo 

Revenue  passengers  carried  one  mile  per  mile  of  road 

Kf\A  QK<\ 

oiM,ou-i 

01  *  ,yoZ 

1  Q  n7fl 
lo,Ui o 

Average  distance  each  revenue  passenger  carried 

miles  45*17 

miles  45'24 

milo  -07 

miie   u  / 

Average  number  of  passengers  per  train  mile® 

101 

106 

5 

Average  number  of  passengers  per  car  mile 

1813 

1915 

1-02 

Average  number  of  passenger-carrying  cars  per  train  mile© 

5-58 

5-53 

•05 

Average  number  of  cars  in  passenger  trains 

7-98 

7-85 

•13 

Average  number  of  passenger  cars  in  mixed  trains 

1-82 

1-59 

•23 

Total  passenger  revenue 

670  1 Q6  Qfi 

«9  fi8Q  879  91 

Average  amount  received  from  each  passenger 

$1.39 

$1.40 

cent  1 

Average  revenue  per  passenger  per  mile 

cents  3-07 

cents  3-09 

cent  -02 

Total  passenger  service  train  revenue 

^794  9Q^  A-A1  19 

<£1  97  Ci AO  Afi±  A7 

<i?  i  &  i ,  y  z ,  *± \j-± .  i 

•ft1?  7  Oft  Oil  ^ 

-po,  i  uo,y,±i.oo 

Average  passenger  service  train  revenue  per  mile  of  road 

$20,087.97 

$20,749.90 

$661.93 

Average  passenger  service  train  revenue  per  train  mile® 

$3.36 

$3.55 

$0.19 

TOTAL  TRAFFIC 

Operating  revenues 

$369,606,930  30 

$421,034,783  91 

$51,427,853  61 

Operating  expenses 

279,970,163  07 

325,917,241  26 

45,947,078  19 

Net  operating  revenue 

$S9,636,767  23 

$95,117,542  05 

$5,480,775  42 

Average  mileage  of  road  operated 

6,898-42 

6,889-56 

8-S6 

Operating  revenues  per  mile  of  road 

$53,578  49 

$61,112  00 

$7,533  51 

Operating  expenses  per  mile  of  road 

40,584  68 

47,305  96 

0,721  28 

Net  operating  revenue  per  mile  of  road 

$12,993  81 

$13,806  04 

$812  23 

®  "Freight  train  miles"  includes  total  "mixed  train  miles" 
®  "Passenger  train  miles"  includes  total  "mixed  train  miles" 


56 


The  New  York  Central  Railroad  Company 
STATEMENT  OF  INCOME  ACCOUNT  FOR  THE  YEAR 

SEPARATED  TO  SHOW  FIGURES  FOR 

NEW  YORK  CENTRAL  RAILROAD 

(excluding  Ohio  Central  Lines  and  Boston  and  A  Many  Railroad) 

THE  OHIO  CENTRAL  LINES 

AND 

BOSTON  AND  ALBANY  RAILROAD 


Operating  income 
Railway  operations 

Railway  operating  revenues 
Railway  operating  expenses 

Net  revenue  from  railway  operations 

Percentage  of  expenses  to  revenues 
Railway  tax  accruals 
Uncollectible  railway  revenues 

Railway  operating  income 

Equipment  rents,  net  debit 
Joint  facility  rents,  net  credit 

Net  railway  operating  income 

Miscellaneous  operations 
Revenues 

Expenses  and  taxes 

Miscellaneous  operating  income 


Non-operating  income 
Income  from  lease  of  road 
Miscellaneous  rent  income 
Miscellaneous  non-operating  physical  property 
Separately  operated  properties — profit 
Dividend  income 
Income  from  funded  securities 
Income  from  unfunded  securities  and  accounts 
Income  from  sinking  and  other  reserve  funds 
Miscellaneous  income 


New  York  Central 
Railroad 

5,726-47 

miles  operated 


$323,580,375  69 
241,917,530  35 


Ohio  Central 
Lines 

798-89© 

mites  operated 


$14,719,34S  03 
13,160,326  47 


Boston  and  Albany 
Railroad 

40413® 

mil's  operated 


The  New  York 
Central  Railroad 
Company 

6,920-19® 

miles  operated 


832,280. 
25,811 


373  36 
701  53 


$369,606 
279,970. 


930  30 
163  07 


SS1,662,845  34 

$1,559,021  56 

$6,468,671  83 

$89,636,767  23 

(74-76) 
$20,733,726  96 
172,616  96 

(89-41) 
$919,506  08 
1,964  41 

(79-96) 
$1,636,306  92 
4,758  82 

(75-75) 
$23,289,539  96 
179,340  19 

$00,756,501  42 

$637,551  07 

$4,827,606  09 

$66,167,887  08 

$4,092,976  74 
3,447,905  98 

$271,855  51c 
125,169  02d 

$835,214  06 
252,985  92d 

$4,602,563  79 
3,069,751  04 

$60,111,430  66 

$784,237  56 

$3,739,406  11 

$64,635,074  33 

$1,133,610  80 
970,598  42 

$1,133,610  80 
970,598  42 

$163,012  38 

$163,012  38 

$60,274,443  04 

$784,237  56 

$3,739,406  11 

$84,798,086  71 

$116. 
2,274! 

863! 
1,297; 
13,941. 
2,940. 
1,776! 
127! 
93; 


558-93 
277  07 
629  67 
992  66 
383  33 
179  04 
408  18 
312  22 
723  91 


$5,993  81 
316  80 

447,395  00 
133,487  81 
9,435  23 

19,838  05 


$214,643  03 


43,203  03 
7,458  13 


$107,058  93 
2,494,913  91 
863,946  53 
1,297,992  66 
14,388,778  33 
3,073,666  85 
1,648,527  33 
127,312  22 
121,020  09 


$23,431,465  01 

$616,466  76 

$265,304  19 

$24,123,216  85 

$83,705,908  05 

$1,400,704  32 

$4,004,710  30 

$88,921,303  56 

Deductions  from  gross  income 
Rent  for  leased  roads 
Miscellaneous  rents 
Miscellaneous  tax  accruals 
Separately  operated  properties — loss 
Interest  on  funded  debt 
Interest  on  unfunded  debt 
Amortization  of  discount  on  funded  debt 
Maintenance  of  investment  organization 
Miscellaneous  income  charges 


$6,842,817  55  $2,994,069  25  $3,200,213  50  $13,027,600  30 

971,227  01  982  43  6,000  00  978,209  44 

304,501  97  2,058  46  -  306,560  43 

14,979  27  -  -  14,979  27 

34,191,311  47  -  -  34,191,311  47 

216,739  75  2,817  01  184,649  35  223,687  00 

653,764  34  -  653,764  34 

5,215  65  100  00  -  5,315  65 

263,500  62  5,975  12  -  269,475  74 

Total  deductions  from  gross  income  $43,464,057  63  $3,006,002  27  $3,390,862  85  $49,670,903  64 

Net  income  $40,241,850  42  $1,605,297  95d  $613,847  45  $39,250,399  92 


Note:    In  adding  across  the  first  three  columns  above  it  will  be  found  that  they  do  not  produce,  in  respect  to  some  items,  the  totals  in  the 
last  column,  because  of  certain  reciprocal  transactions 
C  Credit       d  Debit 

®  Includes  3-13  miles  of  trackage  rights  over  the  New  York  Central  Railroad  ®  Includes  G"17  miles  also  operated  by  the  New  York  Central 
Railroad 

©Total  mileage  operated  includes  the  Hudson  River  Connecting  Railroad,  34*37  miles,  of  which  20  47  miles  were  operated  from  November  23 
by  the  New  York  Central  Railroad  and  3-90  miles  by  the  Boston  and  Albany  Railroad  which,  in  addition,  used  6'17  miles  included  in  the  New  York 
Central  Railroad  portion,  under  trackage  rights.  This  produced  averages  for  the  year  of  67708"  19  miles  operated  by  the  New  York  Central  Rail- 
road, 395-14  miles  by  the  Boston  and  Albany  Railroad  and  6,398-42  miles  by  The  New  York  Central  Railroad  Company 
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REPORT 


To  the  Stockholders  of 

The  New  York  Central  Railroad  Company: 

The  Board  of  Directors  herewith  submits  its  report  for  the  year  ended  December  31, 
1925,  with  statements  showing  the  income  account  and  the  financial  condition  of  the 
company. 

Road  operated 


The  following  is  a  comparative  table  of  mileage  operated: 


1925 

1924 

Increase 

....    .  .  ....Miles.  . 

Miles 

Miles 

Main  line  and  branches  owned 

3,716-19 

5-63 

Leased  lines 

2,655-07 

2,649-42 

5-65 

Lines  operated  under  trackage  rights             :  : : 

554-58 

■87* 

Total  road  operated 

6,930-60 

6,92019 

1041 

*  Decrease 


The  increase  of  5  63  miles  in  owned  line  is  due  to  construction  of  connections  with  the 
Hudson  River  Connecting  Railroad  northward  from  Stuyvesant  and  with  the  West 
Shore  Railroad  at  Gardenville,  of  a  new  wye  track  at  Depew  and  to  changes  in  location 
and  measurement  at  various  places. 

The  increase  of  5-65  miles  in  leased  lines  is  due  to  the  construction  of  a  connection 
between  Niverville  on  the  Boston  and  Albany  Railroad  and  the  Hudson  River  Connecting- 
Railroad,  2-78  miles,  the  addition  of  that  part  of  the  Zanesville  Terminal  Railroad 
between  Spangler  and  West  Zanesville  (which  is  operated  alternately  for  biennial  periods 
by  this  company  and  the  Pennsylvania  Railroad  Company),  2-79  miles,  and  to  sundry 
track  changes  and  adjustments. 

The  decrease  in  trackage  rights  is  the  result  of  the  reclassification  as  side  tracks  of 
the  portion  of  the  Gary  and  Western  Railroad  between  Alco  and  Virginia  Avenue  at 
Gary,  Indiana. 

The  year's  business 

During  1925  the  company  moved  111,223,698  tons  of  revenue  freight,  an  increase 
over  1924  of  5,871,922  tons.  Revenue  passengers  carried  were  69,169,940,  an  increase 
over  1924  of  52,234.  There  was  no  congestion  upon  the  company's  lines  during  the  year 
and  traffic  was  moved  expeditiously.  The  company's  power  and  equipment  were  at  all 
times  adequate  to  handle  the  business  offered. 
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Annual  Report 
INCOME  ACCOUNT  FOR  THE  YEAR 

INCLUDING  BOSTON  AND  ALBANY  RAILROAD  AND  THE  OHIO  CENTRAL  LINES 


Year  ended 

Year  ended 

Operating  income 

Dec.  31,  1925 

6,930  60  miles 
o  peroted 

Dec.  31,  1924 

6, 9 20- 19  miles 

Increase 

10-41  miles 

Decrease 

Railway  operations 

Railway  operating  revenues 

$385  994,504  80 

$369,606,930  30 

$16  387  574  50 

Railway  operating  expenses 

290,440,958  36 

279,970,163  07 

10,470,795  29 

Net  revenue  from  railway  operations 

S95, :>;,:!.:>  in  4 1 

$89,636,767  23 

$5,916,779  21 

Percentage  of 
Railway  tax  accruals 

expenses  to  revenues 

(75-24) 
$25,343,923  06 

(75-75) 
$23,289,539  96 

$2,054,383  10 

(0-51) 

Uncollectible  railway  revenues 

217.275  70 

179,340  19 

37,935  51 

Railway 

OPERATING  INCOME 

$69,992,347  68 

$66,167,887  08 

$3,824,460  60 

Equipment  rents,  net  debit 

$5,079,852  17 

$4,602,563  79 

$477, 28S  38 

Joint  facility  rents,  net  credit 

3,008,054  29 

3,069,751  04 

$61,696  75 

Net  railway 

operating  income 

$67,920,549  80 

$64,635,074  33 

$3,285,475  47 

Miscellaneous  operations 

Revenues 

$973,831  25 

$1,133,610  80 

$159,779  55 

Expenses  and  taxes 

883,456  30 

970,598  42 

87,142  12 

Miscellaneous 

OPERATING  INCOME 

$90,374  95 

$163,012  38 

$72,637  43 

Total. 

OPERATING  INCOME 

$68,010,924  75 

$64,798,086  71 

$3,212,838  04 

Non-operating  income  * 
Income  from  lease  of  road  . 
Miscellaneous  rent  income       V    1   :  •**, 
Miscellaneous  non-operating  physical  property 
Separately  operated  properties — profit  - 
Dividend  income  ;  " 

Income  from  funded  securities  and  accounts 
Income  from  unfunded  securities  and  accounts 
Income  from  sinking  and  other  reserve  funds 
Miscellaneous  income 

Total  non-operating  income 
Gross  income 


4116, 
2,704, 
550, 
1-.148, 
15,318, 
3,215, 
2,137, 
130, 
98, 


288  84 
564  40 
109  64 
287  87 
324  68 
800  83 
074  43 
599  21 
045  40 


$107,058  93 
2,494,913  91 
863,946  53 
1,297,992  66 
14,388,778  33 
3,073,666  85 
1,648,527  33 
127,312  22 
121,020  09 


$9,229  91 
209,650  49 


929.546  35 
142,133  98 

488.547  10 
3,286  99 


$25,419,095  30  $24,123,216  85     $1,295,878  45 


$313,836  89 
149,704  79 


22,974  69 


$93,430,020  05   $88,921,303  56     $4,508,716  49 


Deductions  from  gross  income 


Rent  for  leased  roads 

$14,079,484  88 

$13,027,600 

30 

$1,051,884 

58 

Miscellaneous  rents 

886,011  84 

978,209 

44 

$92,197 

60 

Miscellaneous  tax  accruals 

202,302  93 

306,560 

43 

104,257 

50 

Separately  operated  properties — loss 

14,701  21 

14,979 

27 

278 

06 

Interest  on  funded  debt 

28,684,284  15 

34,191,311 

47 

5,507,027 

32 

Interest  on  unfunded  debt 

142,209  50 

223,687 

00 

81,477 

50 

Amortization  of  discount  on  funded  debt 

550,075  45 

653,764 

34 

103,688 

89 

Maintenance  of  investment  organization 

5,471  58 

5,315 

65 

155 

93 

Miscellaneous  income  charges 

238,254  94 

269,475 

74 

31,220 

so 

Total  deductions  prom  gross  income 

$44,802,796  48 

$49,670,903 

64 

$4,868,107 

16 

Net  income 

$48,627,223  57 

$39,250,399 

92 

$9,376,823 

65 

Disposition  of  net  income 

Dividends  declared  (7  per  cent  each  year) 

$26,732,833  39 

$20,728,835 

39 

$6,003,998 

00 

Sinking  and  other  reserve  funds 

125,465  17 

122,103 

53 

3,361 

64 

Investment  in  physical  property 

652  47 

652 

47 

Total  appropriations  of  income 

$26,858,951  03 

$20,850,938 

92 

$6,008,012 

11 

Surplus  for  the  year  carried  to  profit  and  loss 

$21,768,272  54 

$18,399,461 

00 

$3,368,811 

54 

n 
en 


The  New  York  Central  Railroad  Company 
Profit  and  Loss  account 

Balance  to  credit  of  profit  and  loss,  December  31,  1924  8138,313,447  33 
Additions: 

Surplus  for  the  year  1925  821,768,272  54 

Profit  od  property  sold  66,479  72 

Suudry  adjustments  (net),  unrefundable  overcharges  and  uncollectible  bills  821,664  99  22,656,417  25 

$160,969,864  58 

Deductions: 

Surplus  appropriated  for  investment  in  physical  property  $157,594  04 

Depreciation  prior  to  July  1,  1907,  on  equipment  retired  during  year  884,476  26 

Loss  on  property  retired  739,090  24 

Debt  discount  extinguished  through  surplus  1,411,755  24  3,192,915  78 

Balance  to  credit  of  profit  and  loss,  December  31,  1925  $157,776,948  80 


Revenues,  tonnage  and  passengers 

The  total  operating  revenues  were  1385,994,504.80,  an  increase  of  $16,387,574.50. 

Freight  revenue  was  $240,115,346.85,  an  increase  of  $12,756,336.78. 

The  increase  in  tons  handled  was  5,871,922,  of  which  coal,  coke  and  iron  ore  account 
for  3,526,310,  and  clay,  gravel,  sand  and  stone  for  1,065,853  tons.  A  falling  off  in  the 
movement  of  anthracite  coal  due  to  strike  conditions  was  more  than  offset  by  an  increased 
tonnage  of  bituminous  coal  and  coke. 

Passenger  revenue  was  $96,759,666.50,  an  increase  of  $779,341.75.  Interline  pas- 
sengers carried  decreased  32,725  and  local  passengers  1,136,192,  while  commutation 
passengers  increased  1,221,151. 

Mail  revenue  decreased  $167,026.95.  This  decrease  was  largely  due  to  the  falling 
off  in  traffic  incident  to  the  increase  in  postal  rates  on  second  and  fourth  class  mail  and 
to  the  taking  over  by  the  government  of  terminal  service  heretofore  performed  by  the 
company. 

Express  revenue  increased  $1,416,054.75,  the  result  of  an  increase  in  traffic  and  an 
increase  in  rates  effective  March  1,  1925. 

Other  revenues  from  transportation  increased  $1,071,124.26,  the  principal  items 
being  milk,  switching  and  water  transfers. 

Incidental  and  joint  facility  revenues  increased  $531,743.91,  the  principal  item  of  in- 
crease being  rents  of  buildings  and  other  properties,  $506,760.51.  Of  this  increase  $385,000  is 
due  to  the  inclusion  in  this  account  for  1925  of  certain  rents  which  were  placed  in  another 
account  in  1924,  and  the  balance  represents,  in  the  main,  additional  rent  revenue  from 
stores  and  booths  at  the  Grand  Central  Terminal. 


Operating  expenses 
Operating  expenses  were  as  follows: 

Group  Amount  Increase 

Maintenance  of  way  and  structures  $52,783,990  34  $6,333,951  51 

Maintenance  of  equipment  81,218,765  30  2,000,973  66 

Traffic  expenses  4,580,401  15  307,894  07 

Transportation  expenses  .                   134,274,255  65  477,353  65* 

Miscellaneous  operations  5,230,612  71  440,349  02 

General  expenses  12,556,558  37  1,790,155  51 

Transportation  for  investment— credit  203,625  16  74,825  17 


Decrease 


Total 


$290,440,958  36     $10,470,795  29 
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Annual  Report 

Expense  for  maintenance  of  way  and  structures  increased  $6,333,951.51.  A  full 
year's  maintenance  of  the  Hudson  River  Connecting  Railroad  and  its  extensive  yards  at 
Selkirk,  New  York,  and  charges  for  property  retired  at  other  points  incident  to  the  con- 
struction of  these  facilities  contributed  largely  to  this  increase.  Other  items  of  increase 
were  attributable  to  enlarged  facilities;  maintenance  charges  in  connection  with  the 
electrification  of  that  part  of  the  Putnam  Division  between  Sedgwick  Avenue,  New  York 
City  and  Yonkers ;  increased  tonnage  of  rail  laid  and  higher  prices  for  ties ;  charges  account 
grade  crossing  elimination,  track  changes  and  station  improvements;  and  removal  of  snow 
after  the  heavy  storms  early  in  1925. 

Expense  for  maintenance  of  equipment  increased  $2,000,973.66.  Heavy  work  on  a 
larger  number  of  locomotives  and  the  shopping  of  more  freight  cars  caused  a  substantial 
increase  in  the  charges  to  the  repair  accounts.  Passenger  cars  received  less  extensive 
repairs  than  in  1924  and  there  was  a  marked  decrease  in  charges  for  freight  car  retirements. 
Depreciation  upon  equipment  increased  $1,250,366.92  as  the  result  of  the  larger  in- 
vestment. 

Transportation  expenses  decreased  $477,353.65.  In  charges  for  fuel  there  was  a 
decrease  of  $2,291,260.74.  There  was  an  increase  of  $1,813,907.09  in  the  other  trans- 
portation expenses  largely  attributable  to  the  additional  traffic  handled. 

General  expenses  increased  $1,790,155.51.  This  increase  was  almost  entirely  due  to 
the  charging  to  the  year's  expenses  of  the  total  amount  estimated  to  be  required  for  the 
payment  of  allowances  to  employees  retired  under  the  pension  plan  in  1925  during  the 
continuance  of  such  allowances,  such  charges  being  accrued  in  a  pension  reserve  which  at 
the  end  of  the  year  amounted  to  $1,765,117.42. 

Railway  tax  accruals 

Railway  tax  accruals  were  $25,343,923.06,  an  increase  of  $2,054,383.10.  These  were 
as  follows: 

Federal                                                     $5,911,889  70              Increase  $1,476,338  69 

State  (including  county,  municipal,  etc)           19,420,925  56              Increase  670,642  50 

Canadian                                                       11,107  80              Decrease  92,598  09 

The  increase  in  federal  taxes  is  in  those  on  income  and  on  capital  stock  due  to  the 
larger  net  income  earned  in  1925  and  to  additional  capital  stock  issued. 

In  1924  there  were  customs  duties  on  equipment  crossing  the  Canadian  border. 
There  were  no  charges  of  this  character  in  1925,  which  accounts  for  the  decrease  in  Canadian 
taxes.  The  increases  in  State  taxes  are  attributable,  in  part,  to  new  property,  but  in  many 
cases  to  higher  assessments  and  rates.  The  largest  increases  were  in  New  York  and  New 
Jersey,  those  in  the  latter  State  being  almost  entirely  the  result  of  higher  assessments. 

Equipment  and  joint  facility  rents 

Separate  tables  setting  forth  the  details  of  equipment  and  joint  facility  rents  will  be 
found  on  page  38  of  this  report. 
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The  New  York  Central  Railroad  Company 

Non-operating  income 

Miscellaneous  rent  income  increased  $209,650.49.  This  is  attributable  to  revenue 
from  new  buildings  in  the  Grand  Central  Terminal  zone  and  to  additional  or  increased 
rentals  at  many  other  points. 

Income  from  miscellaneous  non-operating  physical  property  decreased  1313,836.89, 
mainly  due  to  the  reclassification  of  certain  properties  under  which  income  from  the  same 
which  was  included  in  this  account  in  1924  was  carried  to  another  account  in  1925. 

Profit  from  separately  operated  properties  decreased  $149,704.79  as  the  result  of  the 
smaller  amount  received  account  of  operation  of  the  Pittsburgh  McKeesport  and  Youghi- 
ogheny  Railroad. 

Dividend  income  increased  $929,546.35  notwithstanding  the  inclusion  in  1924  of  a 
liquidation  dividend  of  $828,321.87  received  upon  dissolution  of  the  Western  Transit 
Company.  There  was  increased  dividend  income  from  The  Michigan  Central  Railroad 
Company  and  The  Cleveland  Cincinnati  Chicago  and  St  Louis  Railway  Company 
amounting  to  $1,586,168  and  a  net  increase  of  $171  ,700.22  in  dividends  received  from 
numerous  other  companies. 

Income  from  funded  securities  and  accounts  increased  $142,133.98  largely  due  to 
interest  on  United  States  Treasury  Bonds  purchased  during  the  year.  Income  from 
unfunded  securities  and  accounts  increased  $488,547.10,  the  result  of  interest  on  larger 
bank  balances  on  deposit  and  on  advances  made  during  the  year. 

Deductions  from  gross  income 

Rent  for  leased  roads  increased  $1,051,884.58,  largely  as  the  result  of  the  lease  of  the 
Hudson  River  Connecting  Railroad.  The  rental  under  that  lease  consists  of  a  dividend 
of  6  per  cent  upon  the  capital  stock  of  the  lessor,  all  of  which  is  owned  by  this  company, 
and  interest  upon  advances  made  to  the  lessor  by  this  company  on  capital  account. 

Interest  on  funded  debt  decreased  $5,507,027.32.  This  was  almost  entirely  due  to 
the  conversion  into  stock  of  the  company's  six  per  cent  debentures  of  1915,  as  set  forth 
on  page  9  of  this  report. 

Net  income  before  dividends  and  other  appropriations 

The  net  income  of  the  company  was  $48,627,223.57,  an  increase  of  $9,376,823.65, 
and  amounted  to  12-69  per  cent  upon  the  capital  stock  outstanding  at  the  end  of  the  year. 


Dividends 


Date  declared 

Date  payable 

Rate  per  cent 

Amount 

March       11,  1925 

May         1,  1925 

m 

$6,611,982  91 

June         10,  1925 

August      1,  1925 

m 

6,706,948  41 

September  9,  1925 

November  2,  1925 

xh 

6,706,950  16 

December    9,  1925 

February   1,  1926 

m 

6,706,951  91 

Total 

7 

$26,732,833  39 
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Surplus 

After  charges  for  dividends  aggregating  $26,732,833.39  and  other  appropriations 
amounting  to  1126,117.64,  there  remained  a  surplus  for  the  year  of  121,768,272.54  which 
was  carried  to  the  credit  of  profit  and  loss.  At  the  end  of  the  year  the  total  corporate 
surplus  was  1159,892,920.66. 


Property  investment  accounts 

The  changes  in  the  property  investment  accounts  for  the  year,  as  shown  in  detail  in 
this  report,  were: 

Road,  increase  .$12,226,472  11 

Equipment,  increase  8,111,331  17 

Miscellaneous  physical  property,  decrease  1,922,991  11 

Improvements  on  leased  railway  property,  increase  4,798,172  49 

a  net  total  increase  of  $23,212,984  66 


Increase  of  capital  stock 

The  capital  stock  of  the  company  in  the  hands  of  the  public  on  December  31,  1924, 
was  $304,836,835.  This  amount  was  increased  during  1925  to  the  extent  of  $78,421,400 
by  the  issue  of  762,400  shares,  at  105,  in  exchange  for  $76,241,500  of  its  20-year  6  per  cent 
convertible  debentures  of  1915  and  $3,810,500  in  cash,  and  by  the  issue  and  sale  of  21,814 
additional  shares  (including  2,520  shares  theretofore  held  in  its  treasury),  making  the 
amount  in  the  hands  of  the  public  on  December  31,  1925,  $383,258,235. 


Employees'  subscription  to  capital  stock 

On  January  7,  1925,  the  company  offered  to  those  in  its  employ  or  in  the  employ  of 
any  of  its  controlled  companies  the  opportunity  to  subscribe  for  a  limited  number  of 
shares  of  the  capital  stock  of  the  company  at  $110  per  share,  to  be  paid  for  in  monthly 
installments  by  deductions  from  the  payrolls;  each  employee  being  entitled  to  subscribe 
for  one  share  for  each  $200  of  his  annual  rate  of  pay,  with  a  limit  of  20  shares.  Under  this 
offering,  41,570  employees  subscribed  for  an  aggregate  of  96,900  shares  of  stock.  Upon 
these  subscriptions,  which  exceeded  the  number  of  shares  available,  68,747  shares  were 
allotted. 

On  November  2,  1925,  the  company  made  a  supplementary  offering  of  its  stock,  at 
$115  per  share,  to  enable  those  who  had  subscribed  under  the  offering  of  January  7th  for 
a  greater  number  of  shares  than  had  been  allotted  to  them  to  subscribe  for  additional 
shares  up  to  the  amount  by  which  their  former  subscriptions  had  exceeded  the  number  of 
shares  allotted  thereon.  Under  this  offering,  14,864  shares  were  subscribed  for  and  allotted. 

Only  a  few  of  the  employees  who  subscribed  for  stock  under  the  above  offerings  are 
included  in  the  statement  of  stockholders  following,  since  the  subscribers  do  not  become 
stockholders  of  record  until  the  stock  has  been  paid  for  in  full. 
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Stockholders 


The  following  table  shows  the  growth  in  the  number  of  stockholders  from  1915: 


Date 

Total 

Number 

Average 
holding 

In  United  States 

Average 
Number  holding 

Abroad 

Average 
Number  holding 

December  31, 

1915 

25,042 

100 

22,270 

104 

2,772 

64 

December  31, 

1916 

22,532 

111 

21,836 

112 

696 

56 

December  31, 

1917 

27,102 

92 

26,771 

92^ 

331 

69 

December  31. 

1918 

28,693 

87 

28,395 

87 

298 

69 

December  31, 

1919 

30,445 

82 

30,180 

82 

265 

67 

December  31, 

1920 

32,396 

77 

32,173 

77 

223 

64 

December  31, 

1921 

34,328 

73 

33,824 

73 

504 

70 

December  31, 

1922 

34,319 

78 

33,843 

78 

476 

70 

December  31, 

1923 

34,946 

77 

34,502 

77 

444 

70 

December  31, 

1924 

36,282 

84 

35,856 

84 

426 

66 

December  31, 

1925 

40,660 

94 

40,238 

94^ 

422 

64 

Changes  in  funded  debt 
The  changes  in  the  funded  debt  of  the  company,  in  detail,  were  as  follows: 


The  amount  on  December  31,  1924 
has  been  increased  as  follows: 
NYC  Lines  Equipment  Trust  4J/£  per  cent  certificates  of  May  15,  1925 

and  has  been  reduced  as  follows : 
NYCERCo  20-year  6  per  cent  convertible  debentures  $76,241,500  00 

Less  $709,000  reported  in  1924  as  purchased  by  company;  resold  in 

1925  and  converted  709,000  00 

$75,532,500  00 

Payments  falling  due  during  the  year  and  on  January  1,  1926,  on  the 
company's  liability  for  principal  installments  under  equipment 
trust  agreements  as  follows : 

M  D  T  Co  Trust  of  1911,  July  1,  1925  75,000  00 

NYC  Lines  Trust  of  1912,  January  1,  1926  688,398  90 
NYC  and  H  R  R  R  Co  (Boston  and  Albany)  Trust  of  1912,  October 

1,  1925  500,000  00 

NYC  Lines  Trust  of  1913,  January  1,  1926  742,117  61 

N  Y  C  R  R  Co  Trust  of  1917,  January  1,  1926  1,117,000  00 

Trust  No.  43  of  January  15,  1920,  January  15,  1925  922,700  00 

N  Y  C  R  R  Co  Trust  of  1920,  April  15,  1925  1,153,167  33 

NYC  Lines  Trust  of  1922,  June  1,  1925  572,000  00 

NYC  Lines  ±y2  per  cent  Trust  of  1922,  September  1,  1925  569,000  00 

NYC  Lines  Trust  of  June  1,  1923,  June  1,  1925  462,000  00 

NYC  Lines  Trust  of  1924,  June  1,  1925  983,000  00 

NYC  Lines  4J^  per  cent  Trust  of  1924,  September  15,  1925  848,000  00 

leaving  the  funded  debt  on  December  31,  1925 
a  net  decrease  of  $80,414,883.84. 


$776,916,391  32 


3,750,000  00 
$780,666,391  32 


84,164,883  84 
$696,501,507  48 
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Changes  in  the  company's  capital  structure 


The  following  table  shows  changes  in  the  ratio  of  capital  stock  to  total  capitalization 
since  the  organization  of  the  company: 


Date 

Capital 
stock 

Funded 
debt 

Total 
capitalization 

Ratio  of 
capital  stock 

to  total 
capitalization 

Jan.    1,  1915 

8249,590,460 

$591,446,508 

$841,036,968 

29-68% 

Dec.  31,  1915 

249,590,460 

681,240,153 

930,830,613 

26-81% 

Dec.  31,  1916 

249,590,460 

672,929,007 

922,519,467 

27-06% 

Dec.  31,  1917 

249,849,360 

690,665,086 

940,514,446 

26-57% 

Dec.  31,  1918 

249,849,360 

688,297,201 

938,146,561 

26-63% 

Dec.  31,  1919 

249,849,360 

671,666,782 

921,516,142 

27-11% 

Dec.  31,  1920 

249,849,360 

748,366,477 

998,215,837 

2503% 

Dec.  31,  1921 

249,849,360 

739,592,969 

989,442,329 

25-25% 

Dec.  31,  1922 

268,233,920 

762,956,287 

1,031,190,207 

26-01% 

Dec.  31,  1923 

268,323,375 

769,979,489 

1,038,302,864 

25-84% 

Dec.  31,  1924 

304,836,835 

776,916,391 

1,081,753,226 

28-18% 

Dec.  31,  1925 

38.3,258,235 

696,501,507 

1,079,759,742 

35-49% 

Termination  of  New  York  Central  Lines  Equipment  Trust  of  1910 
The  New  York  Central  Lines  Equipment  Trust  of  1910  having  expired  on  January  1, 
1925,  the  title  to  the  equipment  was  transferred  by  the  Trustee  to  the  several  railroad 
companies,  parties  to  the  trust,  in  proportion  to  the  amount  of  the  cost  thereof  paid  by 
each  company,  respectively.  This  company's  share  of  the  equipment  so  transferred  from 
trust  to  railroad  owned  consisted  of  113  locomotives,  104  passenger-train  cars,  17,258 
freight-train  cars  and  246  work  train  cars. 

New  York  Central  Lines  Equipment  Trust  of  1925 
This  trust  was  established  by  agreement  dated  May  15,  1925,  to  which  The  New 
York  Central  Railroad  Company,  The  Michigan  Central  Railroad  Company  and  The 
Cleveland  Cincinnati  Chicago  and  St  Louis  Railway  Company  are  parties.  Under  the 
trust  a  total  of  $22,500,000  of  4^  per  cent  equipment  trust  certificates  are  issuable  of 
which  there  were  issued  during  the  year  $10,530,000,  maturing  in  equal  annual  installments 
of  $702,000  in  the  years  1926-1940,  inclusive,  and  representing  approximately  75  per  cent 
of  the  cost  of  equipment  leased  by  the  Trustee  to  the  railroad  companies.  The  equipment 
allotted  to  this  company  under  the  trust,  costing  approximately  $5,094,059.22,  consists  of 
1,000  box  cars,  200  refrigerator  cars,  29  motor  passenger  cars,  15  baggage  cars,  10  dining 
cars  and  10  coaches.  The  certificates  issued  are  prorated  among  the  railroad  companies 
in  proportion  to  the  cost  of  the  equipment  allotted  to  each,  this  company's  share  being 
$3,750,000. 

Opening  of  north-bound  driveway  around  easterly  side  of  Grand  Central  Terminal 
On  December  28,  1925,  the  Comptroller  of  the  City  of  New  York  signed  the  plans 
and  profiles  and  the  agreements  between  the  City  and  the  company.    The  plans  and 
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profiles  have  been  exchanged  and  filed  in  accordance  with  the  statute.  The  agreement 
between  the  City  and  the  company,  the  deeds  from  the  New  York  Central  and  New  York 
and  Harlem  companies  conveying  to  the  City  the  easements  required  for  the  new  drive- 
ways and  also  for  the  extension  of  Vanderbilt  Avenue  along  the  surface  between  45th 
and  47th  streets,  and  the  deed  from  the  City  to  the  railroad  companies  of  the  abandoned 
portion  of  Park  Avenue  between  45th  and  46th  streets  have  been  executed  and  were 
delivered  December  31,  1925.  There  is  also  an  agreement  between  the  City  and  the 
railroad  company  for  the  widening  of  Park  Avenue  roadways  between  46th  and  57th 
streets.  The  work  of  construction  is  to  be  performed  by  the  company  at  the  expense 
of  the  City.    Construction  work  will  be  commenced  as  soon  as  practicable. 

The  following  sketch  shows  in  skeleton  form  the  changed  grade  of  the  elevated  part 
of  Vanderbilt  Avenue  and  the  northerly  part  of  the  new  Depew  Place  driveway,  both 
centering  on  Park  Avenue  and  coming  to  the  grade  of  that  avenue  at  the  south  line  of 
46th  Street. 


The  plan  also  contemplates  the  erection  of  a  building  between  45th  Street  and  46th 
Street  which  will  extend  from  the  easterly  line  of  Vanderbilt  Avenue  to  the  westerly 
line  of  former  Depew  Place  extended,  spanning  the  new  driveways  and  that  part  of  Park 
Avenue  to  be  abandoned. 
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West  Side  Improvements — New  York  City 

The  1924  report  contained  a  statement  showing  what  the  company  had  done  under 
the  Acts  of  the  Legislature  of  the  State  of  New  York  passed  in  1923  and  1924  making  it 
unlawful  to  operate  any  railroad  within  the  greater  New  York  and  cities  adjoining  after 
January  1,  1926,  with  any  motive  power  except  electricity. 

At  the  time  that  report  was  printed  the  Transit  Commission,  on  the  company's 
application  for  elimination  of  grade  crossings,  had  taken  action  by  making  an  order  for 
elimination  of  the  grade  crossings  at  or  near  Manhattanville  and  also  at  Dyckman  Street, 
such  order,  however,  not  being  effective  unless  and  until  the  Legislature  should  make 
the  necessary  appropriation  for  the  State's  share  of  the  expense.  At  that  time  it  was  not 
thought  there  was  any  State  money  available  but  on  or  about  September  1,  1925,  money 
for  a  portion  of  the  State's  share  being  found  available  the  order  was  made  effective  for 
the  elimination  of  nine  grade  crossings  at  or  near  Manhattanville,  plans  therefor  were 
approved  and  that  work  is  being  carried  out.  The  Transit  Commission  also  made  an 
order  on  May  19,  1925,  directing  the  elimination  of  the  grade  crossing  at  Mosholu  Avenue 
on  the  main  line  of  the  Putnam  Division. 

On  the  company's  application  to  the  Public  Service  Commission  to  prescribe  the 
method  of  electrification  as  required  by  the  Act  that  Commission  has  made  several  orders : 

On  February  20,  1925,  it  approved  plans  for  the  electrification  of  the  Port  Morris  Branch; 
On  April  30,  1925,  it  approved  plans  for  electrifying  the  Yonkers  Branch; 
On  August  8,  1925,  it  approved  the  Diesel  electric  locomotive  for  the  Putnam  Division  main  line; 
On  November  12,  1925,  it  approved  plans  for  electrifying  with  3rd  rail  as  far  south  as  60th  Street 
yard  and  the  Diesel  electric  locomotive  south  of  60th  Street  yard. 

At  the  time  of  printing  this  report  the  Yonkers  (Getty  Square)  Branch  has  been 
electrified  and  is  in  operation ;  the  electrification  of  the  Port  Morris  Branch  is  very  nearly 
completed;  and  in  the  yards  and  sidings  on  the  Hudson  and  Harlem  Electric  Divisions 
electrification  is  well  under  way.  Seven  freight  switching  electric  locomotives  have  been 
ordered  and  delivery  is  expected  about  April  1,  1926.  Two  road  freight  electric  loco- 
motives have  been  ordered  and  delivery  is  expected  about  May  1,  1926. 

Inasmuch  as  under  the  Acts  of  the  Legislature  the  operation  by  steam  locomotives 
on  and  after  January  1,  1926,  would  be  unlawful  and  might  subject  the  company  to  fines 
and  penalties  the  company  commenced  an  action  in  the  United  States  District  Court  for 
the  Southern  District  of  New  York  on  December  28,  1925,  against  the  officers  in  any 
way  charged  with  the  duty  of  enforcing  such  a  law,  seeking  to  restrain  them  from  taking 
any  action  with  respect  thereto  and  asking  a  temporary  stay.  Such  stay  was  granted 
and  the  return  day  for  argument  on  the  merits  was  fixed  as  of  January  8,  1926.  By  consent 
of  all  parties  the  date  of  hearing  was  postponed  until  February  26th. 

It  is  hoped  that  the  Legislature  will  enact  appropriate  legislation  to  enable  the 
necessary  changes  to  be  made  in  proper  order  and  on  some  reasonable  basis. 
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The  Cleveland  Union  Terminals  Company 

The  Cleveland  Union  Terminals  Company  issued  and  sold  during  the  year  an  addi- 
tional $5,000,000  of  its  fifty-year  5  per  cent  first  mortgage  bonds  of  series  B,  which  were 
jointly  guaranteed  by  this  company  and  the  other  proprietors  of  the  Terminals  Company 
under  the  guaranty  agreement  dated  July  17,  1923. 

During  the  year  additional  ordinances  required  for  the  construction  of  the  Terminal 
have  been  passed  by  the  Council  of  the  City  of  Cleveland.  Progress  has  been  made  in 
the  acquisition  of  land  and  in  the  excavation  for  the  station  area.  The  construction  of 
foundations,  retaining  walls  and  bridges  is  proceeding. 

Buffalo  terminal  improvement 
Contract  has  been  made  with  the  Grade  Crossing  and  Terminal  Commission  of 
Buffalo  providing  for  a  new  main  passenger  station  to  be  located  at  the  junction  of  Curtiss 
and  Lovejoy  streets.  Work  will  proceed  in  the  early  part  of  1926.  That  new  station 
will  be  the  main  station  for  all  New  York  Central  service  at  Buffalo.  The  contract  also 
provides,  subject  to  a  supplemental  agreement  to  be  negotiated  in  further  detail,  for  a 
down  town  station  in  the  vicinity  of  Main  and  Washington  streets  to  serve  the  Niagara 
Branch  and  at  which  certain  New  York  state  trains  may  originate  and  terminate,  and 
for  the  removal  of  the  existing  tracks  from  the  surface  of  the  Terrace  and  Church  Street 
and  relocation  thereof  in  a  portion  of  the  abandoned  Erie  Canal  to  be  obtained  from  the 
City  and  on  other  property  to  be  acquired. 

Automatic  train  control 
Orders  of  the  Interstate  Commerce  Commission  require  automatic  train  control 
devices  to  be  installed  upon  two  divisions  of  this  company's  road  and  upon  two  divisions 
of  the  Boston  and  Albany  Railroad  by  July  18,  1926.  Accordingly  under  date  of  August 
5,  1925,  a  contract  was  made  with  the  General  Railway  Signal  Company  for  the  purchase 
from  it  of  the  materials  necessary  for  the  installation  of  that  company's  intermittent 
inductive  auto-manual  device  upon  the  four  divisions.  Experimental  installations  of 
other  devices  upon  a  20-mile  section  of  the  Mohawk  division  and  upon  a  20-mile  section 
of  the  Boston  and  Albany  Railroad  have  been  removed. 

Container  car  service 

The  company  has  been  experimenting  for  several  years  with  the  use  of  container 
cars  for  certain  classes  of  traffic.  This  container  car  service  has  been  used  to  a  consider- 
able extent  in  the  transportation  of  high  class  merchandise  between  New  York  and  Buffalo 
and  certain  intermediate  cities,  and  also  in  the  handling  of  building  brick.  The  service 
has  proved  satisfactory  and  is  receiving  increasing  support  from  shippers.  The  company 
has  been  enabled  through  the  inauguration  of  this  service  to  compete  with  water  carriage 
in  the  movement  of  building  brick  from  Hudson  River  points  to  New  York  City. 
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New  industries 

Two  hundred  and  ninety-seven  new  industries  were  located  on  the  company's  lines 
during  the  year  and  75  industries  largely  increased  their  facilities.  It  is  expected  that  a 
large  additional  traffic  will  be  secured  from  these  sources. 

Purchase  of  bonds  of  Fort  Wayne  Union  Railway  Company 

The  company  purchased  during  the  year,  at  par  and  accrued  interest,  $34,000  prin- 
cipal amount  of  the  Fort  Wayne  Union  Railway  Company's  general  mortgage  6%  bonds, 
series  A,  due  September  1,  1974,  being  one-fourth  of  a  total  of  $136,000  of  such  bonds 
issued  by  that  company  to  pay  the  balance  of  the  initial  cost  of  construction  and  taken 
by  its  proprietor  companies  in  proportion  to  stock  ownership. 

Subscription  for  The  New  York  New  Haven  and  Hartford  Railroad  Company  bonds 

The  company  subscribed  for  and  purchased  at  par  $227,000,  principal  amount,  of 
The  New  York  New  Haven  and  Hartford  Railroad  Company's  fifteen-year  secured  6  per 
cent  bonds,  dated  April  1,  1925. 

Acquisition  of  capital  stock  of  The  Mahoning  Coal  Railroad  Company 

The  company  acquired  during  the  year  402  shares  of  preferred  stock  of  The  Mahoning 
Coal  Railroad  Company,  making  a  total  of  9,560  shares  of  preferred  stock  now  held  by  it. 
The  proportion  of  preferred  stock  now  held  is  72-27  per  cent;  of  common  stock  5964  per 
cent;  and  of  total  stock  outstanding  63'51  per  cent. 

Acquisition  of  capital  stock  of  The  Michigan  Central  Railroad  Company 

The  company  acquired  during  the  year  1,410  shares  of  capital  stock  of  The  Michigan 
Central  Railroad  Company,  making  its  holdings  on  December  31,  1925,  179,077  shares, 
or  95'58  per  cent  of  the  total  outstanding. 

Exchange  of  capital  stock  of  The  Mohawk  Valley  Company 

On  July  2,  1925,  the  stockholders  of  The  Mohawk  Valley  Company  authorized  an 
issue  of  750,000  shares  of  stock  without  par  value  to  be  exchanged  for  the  75,000  shares 
outstanding,  par  value  $100  each.  Under  this  arrangement  this  company's  holdings  are 
now  511,430  shares  instead  of  51,143. 

Stock  dividend  from  The  Toronto  Hamilton  and  Buffalo  Railway  Company 

The  company  received  during  the  year  certificates  for  3,353-2/10  shares,  being  its 
proportion  of  a  20  per  cent  stock  dividend  declared  by  the  Board  of  Directors  of  The 
Toronto  Hamilton  and  Buffalo  Railway  Company  December  9,  1925,  making  total  shares 
owned  20,119-2/10. 
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Advances  to  traction  lines 

During  the  year  there  was  advanced  to  The  New  York  and  Harlem  Railroad  Com- 
pany, in  connection  with  the  operation  of  its  traction  lines  in  New  York  City,  the  sum 
of  $205,000,  making  the  total  advances  for  this  purpose  to  December  31,  1925,  $1,312,000. 
There  was  advanced  to  New  York  State  Railways  on  its  demand  notes  $1,475,000  and  to 
Schenectady  Railway  Company,  also  on  demand  notes,  $233,150. 

Advances  to  The  Hudson  River  Connecting  Railroad  Corporation 

Additional  advances  of  $3,975,000  for  construction  purposes  were  made  to  The 
Hudson  River  Connecting  Railroad  Corporation  during  the  year,  making  a  total  to 
December  31,  1925,  of  $23,635,000. 

Pensions 

During  the  year  347  employees  were  retired  and  pensioned;  196  at  the  age  of  70,  148 
for  disability,  and  3  voluntarily  on  service  pension.  There  were  2,498  pensioners  at  the 
close  of  the  year. 

The  total  amount  paid  in  pensions  for  the  year  was  $1,162,847.51.  The  balance  in 
the  reserve  set  up  to  provide  for  payments  upon  pensions  granted  in  1925  was,  at  the  end 
of  the  year,  $1,765,117.42. 

Effective  September  1,  1925,  an  amendment  to  the  pension  rules  permits  any  employee 
voluntarily  to  retire  who  has  had  at  least  40  years  of  continuous  service  and  is  not  less 
than  65  years  of  age. 

Changes  in  organization 

The  Board  records  with  deep  regret  the  death  of  Milton  S.  Barger,  General  Treasurer, 
on  March  5,  1925. 

The  Board  records  the  following  appointments : 

Harry  G.  Snelling,  General  Treasurer,  April  1,  1925; 

Rush  N.  Harry,  an  Assistant  General  Treasurer,  April  1,  1925; 

Sylvester  S.  Bliss,  an  Assistant  Treasurer,  November  1,  1925. 

The  Board  wishes  to  express  its  appreciation  of  the  loyal  and  efficient  service  of  the 
officers  and  employees  of  the  company  during  the  year. 

For  the  Board  of  Directors, 

President. 
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Important  improvements 

Important  improvements  completed  or  under  way  during  the  year,  or  contemplated  for  the  near 
future,  are  as  follows: 

New  York,  N.  Y. 

Development  of  air-right  space — Grand  Central  Terminal  area: 

In  the  development  of  the  use  of  the  air-right  space  in  the  Grand  Central  Terminal  area  in  which  the  company  is 
interested  through  ownership  or  lease,  construction  of  the  following  buildings  was  commenced  during  the  year: 

A  fourteen-story  apartment  hotel,  to  be  known  as  "The  Barclay,"  located  on  the  west  side  of  Lexington  Avenue 
between  48th  and  49th  streets.  At  the  close  of  the  year  the  foundations  were  completed  and  erection  of  the  steel  work 
started; 

A  thirty-story  office  building,  to  be  known  as  "Eastern  Offices  Incorporated,"  located  on  the  west  side  of  Lex- 
ington Avenue  north  of  43rd  Street.  A  substantial  amount  of  excavation  work  on  this  project  had  been  done  by  the 
close  of  the  year. 

Increased  station  and  track  facilities — Grand  Central  Terminal: 

Two  passenger  platforms  in  the  central  portion  of  the  suburban  level  are  to  be  extended  to  facilitate  operation  of  long 
suburban  trains  and  improved  exit  facilities  from  lower  level  platforms  are  to  be  provided; 

An  additional  8,000  ampere  storage  battery  was  added  to  the  lighting  system  in  the  Grand  Central  Terminal; 

In  connection  with  the  erection  of  the  building  of  Eastern  Offices  Incorporated  above  referred  to,  platform  and  track 
facilities  will  be  extended,  including  the  completion  of  the  upper  level  loop.  At  the  sub-level  of  the  building  there  will 
be  work  shops  for  terminal  maintenance,  a  lighting  sub-station,  a  turbo-generator  and  a  pump  room. 

Fordham : 

Under  order  of  the  public  authorities  new  structures  are  being  provided  for  revised  street  crossings  over  the  tracks 
at  Third  Avenue,  Fordham  lioad  and  East  189th  Street,  and  in  conjunction  with  this  work  a  new  station  is  to  be  provided 
along  the  north  side  of  Fordham  Road. 

Electric  power  supply  system: 

The  following  additions  or  improvements  are  in  connection  with  the  increasing  requirements  of  electric  operation: 

At  the  Port  Morris  Power  Station  there  was  installed  a  third  20,000-K.  W.  turbo-generator  and  at  Mott  Haven, 
in  an  extension  of  the  yard  heating  plant,  three  500-horse  power  boilers; 

At  the  Yonkcrs  Power  Station  four  more  boilers  were  equipped  to  burn  oil; 

At  the  Harmon  Power  Station  a  600-K.  W.  motor  generator  and  balancer  set  was  added; 

At  Scarsdale  and  Wakefield,  respectively,  a  2,500-K.  W.  and  a  2,000-K.  W.  sub-station  of  the  automatic  type 
were  completed; 

In  sub-station  No.  4  in  Yonkers,  a  2,500-K.  W.  rotary  converter  was  substituted  for  a  2,000-K.  W.  rotary,  and 
the  removed  machine  was  installed  in  the  sub-station  at  Irvington. 

Weehawken: 

The  elevator  on  pier  S  was  demolished  on  account  of  obsolescence  and  the  pier  will  be  converted  to  the  purpose  of 
handling  general  merchandise,  the  elevator  on  pier  7  being  adequate  for  the  handling  of  the  grain  business. 

West  Point,  N.  Y. : 

A  passenger  station  harmonizing  in  appearance  with  the  architecture  of  the  United  States  Military  Academy  was 
constructed. 

Canton,  N.  Y.: 

A  new  brick  passenger  station  is  under  construction. 

Avis,  Pa.: 

At  the  shops  at  this  point  there  will  be  installed  an  additional  500-horse  power  boiler  and  electric  generator,  and  a 
pulverized  coal  system  of  firing.  The  installation  of  this  newly  developed  and  improved  system  of  firing  is  the  first  of  its 
kind  made  by  the  company. 

Depew,  N.  Y. — Connection  with  West  Shore  Railroad: 

Heretofore  a  single-track  connection  was  provided  between  the  main  line  and  the  West  Shore  Railroad  at  this  location. 
As  an  enlargement  of  that  improvement  there  was  completed  during  the  year  another  line,  partially  double-track,  providing 
a  connection  between  the  Gardenville  Branch  and  the  West  Shore  Railroad  so  that  traffic  through  Gardenville  Yard 
may  be  handled  to  and  from  the  West  Shore  Railroad. 
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Improvements  at  Toledo,  Ohio,  and  vicinity: 

In  order  to  provide  for  increased  traffic  requirements,  consisting  largely  of  lake  coal  handled  by  the  C  C  C  &  St  L 
Railway  through  the  Cincinnati  gateway,  a  comprehensive  program  has  been  worked  out  for  the  improvement  of  the 
facilities  of  the  Ohio  Central  Lines  in  the  vicinity  of  Toledo  co-ordinating  with  improvements  to  be  carried  out  concurrently 
on  the  Sandusky  Division  of  the  C  C  C  &  St  L  Railway. 

At  the  docks  on  the  Maumee  River  the  old  car  dumper  wras  replaced  by  a  new  one  of  the  latest  type  and  of  greater 
capacity.  During  the  year  work  was  started  on  changes  and  additions  to  the  track  facilities  supporting  the  new  car 
dumper  as  well  as  the  revision  and  enlargement  of  the  yard  facilities  at  Whitmore,  and  a  new  receiving  yard  at  Moline, 
immediately  south  of  Toledo,  has  been  partially  constructed. 

New  interlocking  plants: 

A  new  mechanical  interlocking  plant  was  installed  at  Palatine  Bridge  and  a  new  electric  interlocking  plant,  with 
incidental  changes,  at  East  Buffalo,  N.  Y.  These  supplant  old  facilities  and  will  effect  improvement  and  economies  in 
operation. 

Automatic  light  signals: 

For  the  purpose  of  facilitating  traffic  and  assuring  more  efficient  operation,  automatic  light  signals  have  been  in- 
stalled between  South  Schenectady  and  Rotterdam  Junction  on  the  Mohawk  Division  and  between  Amboy  and  Buffalo 
on  the  Syracuse  Division  of  the  West  Shore  Railroad. 

Telegraph  and  telephone: 

During  the  year,  800  miles  of  telegraph  and  telephone  pole  line  were  rebuilt,  telephone  and  telegraph  wires  formerly 
carried  on  poles  through  the  congested  territory  at  Buffalo  were  put  under  ground  in  cables,  and  the  private  telephone 
service  was  improved  by  the  extension  of  844  miles  of  telephone  circuit. 

Reconstruction  of  bridges: 

Raih'oad  bridges  were  reconstructed  or  strengthened  during  the  year  at  the  following  points  on  the  main  line: 
Chicago,  twenty-seven  single  span  street  subway  steel  bridges  between  Englewood  and  La  Salle  Street  Station; 
Woodlands,  Pa.,  steel  viaduct; 

New  York  City— 138th  Street  and  the  Park  Avenue  drawbridge; 

Crafts,  N,  Y.;  Genesee  Junction,  N.  Y.;  Spencerport,  N.  Y.;  Brockport,  N.  Y.  and  Keenes,  N.  Y.; 

At  Collinwood,  Ohio,  on  the  main  line,  the  overhead  bridge  carrying  152nd  Street  was  under  reconstruction  during  the 
year. 

At  Elkhart,  Indiana,  on  the  main  line,  an  overhead  viaduct  carrying  an  extension  of  La  Rue  Street  was  under  con- 
struction during  the  year. 

Grade  crossing  elimination — various  places: 

Elimination  work  was  completed  during  the  year  which  resulted  in  the  closing  of  twelve  grade  crossings,  among 
which  were  important  crossings  of  the  main  line  at  Tarrytown  and  Forsyth,  N.  Y.,  and  Painesville,  Ohio;  crossings  of  the 
River  Division  on  the  West  Shore  at  Bogota  and  Teaneck,  N.  J.,  of  the  St  Lawrence  Division  at  Watertown,  and  several 
other  crossings  of  branch  lines. 

At  Erie,  Pennsylvania,  where  a  general  plan  for  grade  separation  through  the  city  is  being  carried  out,  work  progressed 
at  four  streets  and  a  temporary  station  building  was  constructed.  At  Detroit,  Michigan,  a  general  plan  of  grade  sepa- 
ration is  under  way  in  the  River  Rouge  District,  and  during  the  year  three  streets  were  opened  under  the  tracks  by 
temporary  bridge  construction,  with  work  progressing  at  eight  other  crossings.  Grade  separation  is  also  under  way 
at  Newburgh,  Pittsford,  Suspension  Bridge  and  Rochester,  N.  Y.;  Ashtabula,  Toledo  and  Sandusky,  Ohio;  and  at  New 
Carlisle,  Gibson  and  Gary,  Indiana. 

At  South  Bend,  Indiana,  negotiations  have  been  completed  whereby  a  general  track  elevation  plan  will  be  carried 
out  effecting  the  elimination  of  thirteen  street  grade  crossings  and  involving  the  construction  of  a  new  passenger  station 
and  new  local  freight  terminal  facilities. 

Installation  of  heavy  rail: 

During  the  year  the  company  installed  on  16.H  miles  of  main  track,  127-pound  7-inch  Dudley  section  T  rail.  This 
is  the  first  installation  of  rail  of  this  weight,  which  is  designed  with  a  view  to  keeping  pace  with  the  development  of  heavier 
rolling  stock.    Heretofore  the  heaviest  main  line  rail  used  has  been  105  pounds  in  weight  and  6  inches  in  height. 

Additional  track,  yard  and  terminal  facilities — various  locations: 

In  the  development  of  its  plant  and  to  provide  for  increased  business,  the  company  has  installed  automatic  block 
signals  and  has  constructed  additional  main,  passing,  storage  and  interchange  tracks  amounting  in  the  aggregate  to  a 
substantial  mileage. 

It  has  also  developed  and  added  to  its  yard  facilities,  with  attendant  construction  in  many  instances  of  modern  coal- 
ing and  water  stations,  shop  and  engine  house  facilities,  etc. 
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New  equipment: 
Locomotives: 

The  following;  were  authorized  in  1925  for  delivery  in  1926: 
One  hundred  freight  locomotives; 

Ten  passenger  electric  locomotives,  two  freight  electric  locomotives  and  seven  switching  electric  locomotives  for  use 

in  the  electrically  operated  territory; 
One  Diesel  oil-electric  passenger  locomotive  and  one  Diesel  oil-electric  freight  locomotive  for  trial  service  on  the 

Putnam  Division  main  line. 
Passenger-train  cars: 

Ten  70-foot  steel  coaches,  eight  combination  baggage  and  mail  cars,  and  fifteen  baggage  cars  were  received  during 
the  year; 

Twenty-nine  multiple  unit  coaches  were  received  during  the  year  for  use  on  the  electrically  operated  territory j 
Sixty  express  refrigerator  cars  were  received  during  the  year  and  leased  to  the  Merchants  Despatch,  Incorporated; 
Twenty-eight  horse  cars  were  constructed  during  the  year  at  company  shops; 
Ten  dining  cars  were  received  during  the  year; 

Seven  single  unit  gasoline  Operated  passenger  cars  and  one  double  unit  gasoline  operated  passenger  car  were  received 

during  the  year  and  put  in  service  on  eight  of  the  smaller  divisions  to  relieve  steam  equipment. 
The  following  were  authorized  in  1925  for  delivery  in  1926: 

One  hundred  70-foot  steel  passenger  coaches; 

Four  70-foot  steel  combination  passenger  and  baggage  cars; 

Eighteen  60-foot  steel  baggage  cars; 

Fifteen  steel  diners; 

Twenty  milk  cars; 

Thirty-two  steel  mail  apartment  cars. 
Freight-train  cars: 

Nine  hundred  new  box  cars  were  received  during  the  year; 

Four  hundred  and  fifty-three  new  refrigerator  cars  were  received  during  the  year  and  leased  to  the  Merchants  Despatch, 
Incorporated. 

The  following  were  authorized  in  1925  for  delivery  in  1926: 
One  thousand  five  hundred  steel  box  cars; 
One  thousand  55-ton  steel  gondolas; 
Five  hundred  40-foot  steel  auto  box  cars; 

One  hundred  and  twenty-two  refrigerator  cars  to  be  leased  to  the  Merchants  Despatch,  Incorporated. 
Marine  equipment: 

One  new,  steel,  screw,  double-deck,  oil-burning  ferry  boat,  "Albany,"  was  put  in  service  during  the  year; 

Ten  covered  barges,  ten  gasoline  hoisting  barges  and  ten  barges  equipped  for  refrigeration  service  in  summer  and 

heating  for  perishable  freight  in  winter  were  delivered  during  the  year; 
Two  tugs  are  being  converted  to  the  Diesel  type  and  the  company  has  under  order  two  Diesel  electric  tug  boats  to 

be  delivered  during  1926. 

Boston  &  Albany  Railroad : 

Four  bridges  and  fifty-two  culverts  were  renewed  or  extended; 

Rock  ballasting  was  installed  on  the  Boston  Division  for  7-37  miles  of  double  track  and  2  56  miles  of  four-track  section; 
Progress  continued  on  the  Springfield  improvements.   The  passenger  station  was  about  sixty  and  the  remainder  of 
the  project  about  fifty  per  cent  complete  at  the  end  of  the  year; 

A  mechanical  coaling  plant  was  installed  and  placed  in  operation  at  North  Adams  Junction,  Massachusetts; 
An  automobile-unloading  platform  was  constructed  in  the  Worcester  freight  yard; 

An  air-testing  plant  was  installed  and  placed  in  operation  in  the  eastbound  yard  at  West  Springfield  and  a  similar 
plant  in  the  westbound  yard  at  Beacon  Park  is  under  construction; 

The  grade  crossing  known  as  Gardmiers  Crossing,  near  Post  Road,  N.  Y.,  has  been  eliminated; 

New  equipment  received  during  the  year  included  five  heavy  passenger  locomotives,  fifty  steel  suburban  coaches, 
one  dining  car  and  one  150-ton  wrecking  crane; 

New  equipment  on  order  includes  twenty-five  heavy  freight  locomotives,  twenty  steel  suburban  coaches  and  three 
all-steel  dining  ears. 
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EXPENDITURES  FOR  ADDITIONS  AND  BETTERMENTS 


Road 

Owned  railway 

Leased  railway 

property 

property 

Engineering 

8312,721  65 

$235,407  45 

Land  for  transportation  purposes 

1,130,220  55 

163,416  23 

Grading 

535,051  11 

637,303  92 

Tunnels  and  subways 

13,359  20* 

817  25 

Bridges,  trestles  and  culverts 

715,057  20 

221,750  42 

Ties 

45,435  72* 

65,864  68 

Hails 

S32,337  13 

366,213  51 

Other  track  material 

1,221,588  31 

510,536  67 

Ballast 

96.SS7  47 

308,535  S9 

Track  laying  and  surfacing 

12,987  27 

94,357  26 

Right-of-way  fences 

6,701  OS 

2,926  32* 

Snow  and  sand  fences  and  snow  sheds 

5,497  42* 

Crossings  and  signs 

527,565  92 

145,215  39 

Station  and  office  buildings 

3,669,379  44 

536,447  79 

Roadway  buildings 

83,257  73 

9,567  48* 

Water  stations 

44,634  67 

2,445  54* 

Fuel  stations 

12,627  3S 

32,717  43* 

Shops  and  engine  houses 

359,841  79 

47,769  72* 

Grain  elevators 

1,639  54 

307  83 

Storage  warehouses 

162  50* 

180  64 

Wharves  and  docks 

7,733  98* 

1,812  22 

Coal  and  ore  wharves 

33,150  31 

208,911  87 

Gas  producing  plants 

30,489  00* 

88  20 

Telegraph  and  telephone  lines 

199,649  25 

101,725  90 

Signals  and  interlockers 

1,188,990  20 

334,707  42 

Power  plant  buildings 

33,411  53 

121,841  47 

Power  sub-station  buildings 

1,802  98 

90,061  92 

Power  transmission  systems 

32,398  00 

15,328  52 

Power  distribution  systems 

229,350  89 

165,820  76 

Power  line  poles  and  fixtures 

28,755  60 

2,557  13* 

Underground  conduits 

26,923  38 

1,921  47 

Miscellaneous  structures 

33,381  47* 

1,088  59 

Roadway  machines 

129,657  94 

24,917  36 

Roadway  small  tools 

6,475  16 

632  34 

Assessments  for  public  improvements 

172,666  10 

91,875  89 

Revenues  and  operating  expenses  during  construction 

5,440  74* 

Other  expenditures — road 

126,800  92 

Shop  machinery 

332,285  35 

24,98S  6S* 

Power  plant  machinery 

160,301  97 

Power  sub-station  apparatus 

104,999  78 

311,062  43 

Total  road  expenditures 

$12,107,257  99 

$4,756,539  17 

*  Credit 
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EXPENDITURES  FOR  ADDITIONS  AND  BETTERMENTS  (continued) 


Equipment 

Steam  locomotives 
Other  locomotives 
Freight-train  cars 
Passenger-train  cars 
Motor  equipment  of  cars 
Floating  equipment 
Work  equipment 
Miscellaneous  equipment 


General  expenditures 
Taxes 

Interest  during  construction 


Total  equipment  expenditures 


Total  general  expenditures 


Expenditures  for  the  year 
Investment  in  Road  and  Equipment  as  of  December  31,  1924     870,996,926  90 


Owned  railway 
property 

8487,765  33 

Leased  railway 
property 

4,896  53 

2,046,604  49 

3,530,268  51 

238,635  32 

742,752  14 

1,017,786  56 

42,622  29 

*$8,111,331  17 

$2,964  09 

$119,214  12 

38,669  23 

$119,214  12 

$41,633  32 

$20,337,S03  28 

$4,798,172  49 

870,996,926  90 

112,391,499  58 

1891,334,730  18 

$117,189,672  07 

*  Including  trust  equipment 

Expenditures  on  miscellaneous  physical  property 

Lands  adjacent  to  Cleveland  Union  Terminal  area,  Cleveland  $1,525,844  61 

Morgan  Street  property,  Chicago  391,81S  40 

Discontinued  railway  property  held  for  disposition  162,405  34 

Water-front  property,  Croton                                        ■  125,010  00 

Substructure,  Eastern  Offices  building,  New  York  30,381  42 

West  Side  improvements,  New  York  11,839  40 

Dock  property,  Yonkers  11,463  17 

Land,  various  places  6,478  80 

McCormick  Dock  Warehouse  property,  Chicago  4,959  00 

Sundry  items  957  70 


$2,271,157  84 


Transfers  to  Investment  in  Road  account 
Post  Office  and  Office  building,  New  York 
American  Express  building,  New  York 
Adams  Express  building,  New  York 

Commercial  tracks  and  sidings 

East  Buffalo  stockyards 


$2,665,751  15 
1,201,863  77 
282,667  12 
43,181  41 
685  50 


4,194,148  95 


Net  decrease  in  Miscellaneous  Physical  Property  investment 


$1,922,991  11 
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EXPENDITURES  FOR  ADDITIONS  AND  BETTERMENTS  (concluded) 

The  expenditures  for  improvements  to  leased  or  controlled  railway  property,  tabulated  by  accounts  on  the  preceding  pages, 
were  made  on  the  following-named  properties: 

Boston  and  Albany  Railroad  81,143,699  70 

New  York  and  Harlem  Railroad  870,548  29 

Toledo  &  Ohio  Central  Railway  707,342  20 

West  Shore  Railroad  002,919  98 

Grand  Central  Terminal  Improvement  421,343  61 

Kanawha  &  Michigan  Railway  214,878  02 

Beech  Creek  Railroad  166,922  93 

New  York  Stale  Realty  and  Terminal  Company  property  129,198  01 

Beech  Creek  Extension  Railroad  109,620  42 

New  Jersey  Junction  Railroad  64,516  42 

Detroit  Hillsdale  &  South  Western  Railroad  58,960  81 

Lake  Erie  Alliance  &  Wheeling  Railroad  57,432  04 

Fort  Wayne  &'  Jackson  Railroad  53,827  58 

Kanawha  &  West  Virginia  Railroad  51,256  82 

St  Lawrence  &  Adirondack  Railway  45,197  39 

Erie  &  Kalamazoo  Railroad  44,523  85 

Ottawa  &  New  York  Railway  32,581  37 

Hudson  River  Bridges  at  Albany  13,954  75 

Zanesville  &  Western  Railway  13,728  11* 

Piers  on  leased  property  7,181  51 

Kalamazoo  Allegan  &  Grand  Rapids  Railroad  4,424  69 

Troy  tfc  Greenbush  Railroad  3,851  14 

Detroit  Toledo  c%  Milwaukee  Railroad  3,381  35 

Genesee  Falls  Railway  2,490  81 

Point  Pleasant  Bridge  Company  property  836  86 

Wallkill  Valley  Railroad  821  22 

Gary  &  Western  Railway  163  63 

Battle  Creek  &  Sturgis  Railroad  25  20 

Total  for  year  $4,798,172  49 

*  Credit 


Analysis  of  changes  in  Equipment  Investment  account 


Equipment  added,  including  betterments  and 


Transferred  to 
owned  equipment 
aturity 


partial  payments:  TRUST  OWNED  total  of  Trust 

Steam  locomotives  $1,242,497  81  $1,359,340  01  $2,601,837  82  $5,433,876  75 

Other  locomotives  1,988  42  4,408  11  6,396  53 

Freight-train  cars  2,752,634  44  1,619,546  09  4,372,180  53  19,587,326  74 

Passenger-train  cars  4,195,543  09  912,762  35  5,108,305  44  1,30S,424  22 

Work  equipment  1,480,151  89  1,4S0,151  89  308,386  93 

Floating  equipment  1,058,577  02  1,058,577  02 

Miscellaneous  equipment         ,    61,599  38  01,599  38   

Totals  ¥8,192,663  76  80.-Hm.3X4  85  S14.0S9.0ts  01  S20,03s,014  04 

Equipment  retired 

Steam  locomotives  $2,114,072  49  $2,114,072  49  $5,433,876  75 

Other  locomotives  $1,500  00  1,500'  00 

Freight-train  cars  104,048  17  2,221,527  S7  2,325,570  04  19,587,326  74 

Passenger-train  cars  8,069  60  1,331,332  01  1,339,401  61  1,308,424  22 

Work  equipment  462,365  33  462,305  33  308,380  93 

Floating  equipment  315,824  88  315,824  88 

Miscellaneous  equipment  18,977  09  18,977  09 

$113,617  77  $0,404,099  ~07  $0,577,717  44  $26,638,014  ~04 

Net  decrease  in  trust  equipment  $18,558,968  05 

Net  increase  in  owned  equipment  20.070,299  82 

Net  increase  in  equiqment  investment  $S, 11 1,331  17 
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COMPARATIVE  CONDENSED  GENERAL  BALANCE  SHEET,  DECEMBER  31,  1925  and  192k- 


ASSETS 


SI, 


1924 

Investments 

1925 

Comparison 

!519,916,016 

11 

Investment  in  road 

§532,142,488  22 

$12,226,472  lllno 

Investment  in  equipment 

191,444,575 

39 

Trust 

172,885,600  74 

18,558,968  65  Dec 

159,630,335 

40 

Owned 

186,306,635  22 

26,670,299  82  Inc 

112,391,499 

58 

Improvements  on  leased  railway  property 

117,189,672  07 

4,798,172  49  Inc 

35,486 

96 

Deposits  in  lieu  of  mortg 

;aged  property  sold 

47,179  48 

11,692  52  Inc 

13,227,646 

49 

Miscellaneous  physical  property 

11,304,055  3S 

1,922,991  11  Dec 

Investments  in  affiliated 

companies 

$149,789,685  66 

Stocks 

$150,650,437  60 

860,752  00  Inc 

9,978,250  IS 

Bonds 

10,071,130  18 

92,880  00  Inc 

33,625,047  33 

Notes 

34,038,625  80 

1,013,578  53  Inc 

42,201,551  40 

Advances 

54,862,586  54 

12,661,035  14  Inc 

235,594,534 

57 

250,222,780  24 

S14,62S,245  67  Inc 

$.28,03S,547  97 

Stocks 

826,208,779  61 

1,769,768  36  Dec 

10,555,541  97 

Bonds 

15,400,365  72 

4,844,823  75  Inc 

2,S95,906  30 

Notes 

2,765,906  30 

130,000  00  Dec 

491,730  53 

Advances 

461,489  55 

30,240  98  Dec 

9,862  42 

Miscellaneous 

9,862  42 

41,991,589 

19 

44,906,403  60 

$2,914,814  41  Inc 

,274,237,683  69 

TOTAL  INVESTMENTS 

$1, 315,005,420  95 

$40,707,737  20  Inc 

Current  assets 

$31,183,947  07  Cash 

2,420,394  93  Special  deposits 

2,747,023  05  Loans  and  bills  receivable 

1,354,863  93  Traffic  and  car-service  balances  receivable 

4,902,187  04  Net  balance  receivable  from  agents  and  conductors 

13,042,033  54  Miscellaneous  accounts  receivable 

37,792,457  67  Material  and  supplies 

5,484,315  25  Interest  and  dividends  receivable 

427,328  89*  Rents  receivable 

570,001  23  Other  current  assets 

$99,937,152  00*  total  current  assets 


$38,370, 17S  19       $7,192,231  12  Inc 


593,575  50 
207,524  72 
1,359,422  85 
4,672,545  01 
12,312,716  38 
35.167,841  64 
7,740,609  05 
381,965  61 
•391,607  05 

$101,263,986  00 


1,832,819  37  Dec 
2,479,498  33  Dec 
4,558  92  Inc 
229,042  03  Dec 
729,317  16  Dec 
2,624,616  03  Dec 
2,256,293  80  Inc 
45,363  28  Dec 
184,994  18  Dec 


$1,326,833  40  Inc 


Deferred  assets 

$202,611  84      Working  fund  advances 
2,504,382  19      Insurance  and  other  funds 
1,148,153  89      Other  deferred  assets 

$3,855,147  92  total  deferred  assets 


$200,043  52 
2,774,662  52 
1,088,533  33 

$4,063,239  37 


$2,508  32  Dec 
270,280  33  Inc 
59,020  56  Dee 


$208,091  45  Inc 


$209,70.5  06 
14,150,734  53 
125,001  00 
14,790,846  39* 

$29,330,286  9S* 
$1,407,366,271  19 


Unadjusted  debits 
Rents  and  insurance  premiums  paid  in  advance 
Discount  on  funded  debt 

Securities  acquired  from  lessor  companies  (per  contra) 
Other  unadjusted  debits 

($5,455,005)  Securities  issued  or  assumed — unpledged  ($4,494,005) 
total  unadjusted  debits 


$326, 1SS  45 
12,321,302  67 
125,001  00 
15,672,08S  19 

$28,444,580  31 


$56,483  39  Inc 
1,829,431  86  Dec 


881,241  80  Inc 


$891,700  67  Dec 


$1,448,777,226  69      $41,410,955  50  Inc 


♦Adjusted  for  comparative  purposes 
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The  New  York  Central  Railroad  Company 
COMPARATIVE  CONDENSED  GENERAL  BALANCE  SHEET,  DECEMBER  81,  1936  and  1924 

LIABILITIES 


1924 

8304,836,835  00 

473,465  00 

$305,310,300  00 


184,672,691  32 
599,151,000  00 
93,092,700  00 

$776,916,391  32 

$1,082,220,691  32 


Stock 


Capital  stock 

Premium  on  capital  stock 


TOTAL  CAPITAL  STOCK 


Long  term  debt 


Funded  debt  unmatured 
Equipment  obligations 
Mortgage  bonds 
Debenture  bonds 


TOTAL  LONG  TERM  DEBT 
TOTAL  CAPITALIZATION 


1925 

$383,25S,235  00 
4,396,850  00 


Comparison 

$78,421,400  OOIne 
3,923,385  OOInc 


$387,655,085  00     $82,344,785  OOInc 


$79,790,307  48 
599,151,000  00 
17,560,200  00 

$696,501,507  48 

$1,084,156,592  48 


$4,882,383  84  Dec 

75,532,500  00  Dec 
$80,414,883  84  Dec 
$1,929,901  16Inc 


Current  liabilities 

$4,519,364  58  Traffic  and  car-service  balances  payable 

24, 103,876  68  Audited  accounts  and  wages  payable 

1,560,883  51  Miscellaneous  accounts  payable 

2,626,577  23  Interest  matured  unpaid 

5,334,573  91  Dividend  declared,  payable  February  1,  1926 

172,542  94  Dividends  matured  unpaid 

24,090  00  Funded  debt  matured  unpaid 

6,810,254  76  Unmatured  interest  accrued 

1,319,997  12  Unmatured  rents  accrued 

5,688,950  98  Other  current  liabilities 

$52,161,111  71  total  current  liabilities 


$4,473,902  53 
25,256,865  41 

2,342,545  08 

2,529,135  73 

6,706,951  91 
182,630  37 
8,590  00 

6,000,227  71 

1,771,402  32 

5,739,645  71 

$55,011,896  77       $2,850,785  06  Inc 


$45,402  05  Dec 
1,152,988  73  Inc 
781,661  57  Inc 

97,441  50  Dec 
1,372,378  OOInc 

10,087  43  Inc 

15,500  00  Dec 
810,027  05  Dec 
451,405  20  Inc 

50,094  73  Inc 


$14,715,322  52 
3,389,156  50 

$18,104,479  02 


Deferred  liabilities 
Liability  to  lessor  companies  for  equipment 
Other  deferred  liabilities 


total  deferred  liabilities 


$14,715,322  52 
2,995,348  37 

$17,710,670  89 


$393,808  13  Dec 


$393,808  13  Dec 


Unadjusted  credits 

$10,614,854  28  Tax  liability  $11,452,759  85  $837,905  57  Inc 

1,007,577  92  Insurance  and  casualty  reserves  1,003,613  14  3,964  78  Dec 

613,688  59  Accrued  depreciation— road  1,052,333  94  438,645  35  Inc 

79,760,651  41  Accrued  depreciation— equipment  90,640,133  12  10,879,481  71  Inc 

756,264  68  Accrued  depreciation — miscellaneous  physical  property  652,351  70  103,912  98  Dee 

125,001  00  Liability  to  lessor  companies  for  securities  acquired  (per  contra)  125,001  00  — 

21,825,754  31  Other  unadjusted  credits  27,078,953  14  5,253,198  83  Inc 


$114,703,792  19  total  unadjusted  credits  $132,005,145  89     $17,301,353  70  Inc 


Corporate  surplus 

$771,579  83 

Additions  to  property  through  income  and  surplus 

$929,826  34 

$158,246  51  Inc 

1,085,169  79 

Miscellaneous  fund  reserves 

1,186,145  52 

100,975  73  Inc 

138,313,447  33 

Profit  and  loss — balance 

157,776,948  80 

19,463,501  47  Inc 

$140,170,196  95 

TOTAL  CORPORATE  SURPLUS 

$159,892,920  66 

$19,722,723  71  Inc 

$1,407,366,271  19 

$1,448,777,226  69  ■ 

$41,410,955  50  Inc 
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INVESTMENTS 

Improvements  on  leased  or  controlled  railway  property 


VJl  LirIH_l                       LXttl  JLClJlllllll'i 

OA  fi  A  Qfi  A 

7Q 

r^i  cw  ~\  ork  &  Harlem  Railroad 

0*7"  K.Af\  RO/t 

50 

W  est  Shore  R.ailroad 

OO  AIR  1*3 R 

ZZfOZo,  loo 

02 

Boston  &  Albany  Railroad 

5,ooo,ool 

00 

Beech  Creek  Railroad 

o,432,y5/ 

88 

Beech  Oreek  Extension  Railroad 

1  O.l  J  coo 
Ifo40,5o2 

21 

Hudson  River  Bridges  at  Albany 

1,479,00  7 

57 

Lake  Erie  Alliance  &  Wheeling  Railroad 

50 

New  York  State  Realty  &  Terminal  Company 

i  i  no  too 

i,iyo,7oa 

20 

Poledo  &,  Ohio  Central  Railway 

1,450,005 

21 

New  Jersey  Junction  Railroad 

(>47,b57 

57 

Kanawha  &  Michigan  Railway 

851,859 

75 

fet  Lawrence  &  Adirondack  Railway 

429,755 

44 

Improvements  to  piers  on  leased  property 

-£0U,004 

28 

Troy  &  Grecnbush  Railroad 

222,703 

02 

222,464 

Fort  Wayne  <fe  Jackson  Railroad 

'i  1  7  OR  J 
Ol  /  ,U04t 

fin 

Ottawa  &  New  York  Railway 

213,012 

02 

Wallkill  Valley  Railroad 

153,252 

98 

Kalamazoo  Allegan  &  Grand  Rapids  Railroad 

78,729 

75 

Detroit  Toledo  &  Milwaukee  Railroad 

37,922 

14 

Detroit  Hillsdale  &  South  Western  Railroad 

103,069 

90 

Zanesville  &  Western  Railway 

10,876 

28 

Kanawha  &  West  Virginia  Railroad 

87,113 

55 

Genesee  Falls  Railway 

14,379 

13 

Erie  &  Kalamazoo  Railroad 

62,178 

06 

Battle  Creek  &  Sturgis  Railway 

2,223 

72 

Point  Pleasant  Bridge 

1,016 

43 

Total  $117,189,672  07 


Investments  in  miscellaneous  physical  property 


Hotel  Biltmore  building,  New  York 

$2,800,000 

00 

Hotel  Commodore  building,  New  York 

267,297 

27 

West  Side  Improvement,  New  York 

1,433,537 

99 

Apartment  house,  33  East  48th  Street,  New  York 

477,848 

76 

Yale  Club  building,  New  York 

250,000 

00 

Substructural  work,  290  Park  Avenue,  New  York 

343,010 

11 

Substructural  work,  Eastern  Offices  building,  New  York 

30,381 

42 

Substructural  work,  270  Park  Avenue,  New  York 

124,477 

85 

Stockyards,  East  Buffalo,  N.  Y. 

1,725,269 

15 

McCormick  dock  and  warehouse  property,  Chicago,  Illinois 

395,356 

97 

Property,  Morgan  Street,  Chicago,  Illinois 

391,818 

40 

Putnam  Bridge  across  Harlem  River,  New  York 

250,000 

00 

Property  released  from  operation  held  for  disposition 

162,705 

34 

Commercial  tracks  and  sidings 

163,827 

82 

Elevator,  Schneider,  Indiana 

110,299 

31 

Gas  plant,  Toledo,  Ohio 

10,131 

89 

Land,  Cleveland,  Ohio 

2,109,009 

37 

Land,  Ashtabula  county,  Ohio 

23,947 

28 

Land,  Hillsdale,  Michigan 

20,380 

37 

Land,  Dutchess  county,  N.  Y. 

329 

25 

Land,  Croton,  N.  Y. 

125,010 

00 

Land  and  buildings,  Rochester,  N.  Y. 

5,501 

00 

Land,  8th  Avenue  &  157th  Street,  New  York 

49,718 

98 

Land,  Sedgwick  Avenue,  New  York 

3,995 

21 

Land,  Kendalville,  Indiana 

4,911 

30 

Special  assessments,  paving  and  construction  of  highway  and  sewers 

12,074 

88 

Sundry  items 

13,815 

46 

Total 

$11,304,655 

38 
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The  New  York  Central  Railroad  Company 
INVESTMENTS  {continued) 


Held  by  this  company 


Investments  in  affiliated  companies — stocks 

Total  outstanding 

Shares 

Par  value 

Battle  Creek  &  Sturgis  Railway  Co 

$500,000 

00 

825 

$82,500 

00 

Beech  Creek  Railroad  Co 

6,000,000 

00 

25 

1,250 

00 

Beech  Creek  Extension  Railroad  Co 

5,179,000 

00 

51.79P 

5,179,000 

00 

Boston  Terminal  Company 

500,000 

00 

1,000 

100,000 

00 

Canadian  Niagara  Bridge  Company 

750,000 

00 

5,464 

546,400 

00* 

Cherry  Tree  &  Dixonville  Railroad  Co 

500,000 

00 

5,000 

250,000 

00 

Chester  &  Becket  Railroad  Co 

50,000 

00 

288 

28,800 

00 

Chicago  Kalamazoo  &  Saginaw  Railway  Co 

450,000 

00 

1,800 

180,000 

00 

Chicago  River  &  Indiana  Railroad  Co 

500,000 

00 

5,000 

500,000 

00 

Clearfield  Bituminous  Coal  Corporation 

825,000 

00 

16,500 

825,000 

00 

Cleveland  Cincinnati  Chicago  &  St  Louis  Ry  Co  common 

47,028,700 

00 

429,411 

42,941,100 

00 

Cleveland  Cincinnati  Chicago  &  St  Louis  Ry  Co  preferred 

9,998,500 

00 

84,681 

8,468,100 

00 

Cleveland  L'nion  Terminals  Company 

10,000 

00 

68 

6,800 

00 

Detroit  Terminal  Railroad  Co 

2,000,000 

00 

5,000 

500,000 

00 

Detroit  Toledo  &  Milwaukee  Railroad  Co 

1,060,000 

00 

5,300 

530,000 

00 

Fort  Wayne  Union  Railway  Co 

80,000 

00 

200 

20,000 

00 

Fulton  Chain  Railway  Co 

21,000 

00 

210 

21,000 

00 

Genesee  Falls  Railroad  Co 

54,000 

00 

250 

25,000 

00 

Hudson  River  Bridge  Company  at  Albany 

500,000 

00 

3,750 

375,000 

00 

Hudson  River  Connecting  Railroad  Corporation 

250,000 

00 

2,500 

250,000 

00 

Indiana  Harbor  Belt  Railroad  Co 

5,000,000 

00 

15,000 

1,500,000 

00 

Jefferson  Coal  Company 

2,000,000 

00 

10,200 

1,020,000 

00 

Lake  Erie  Alliance  &  Wheeling  Railroad  Co 

3,000,000 

00 

30,000 

3,000,000 

00 

Lake  Erie  &  Pittsburg  Railway  Co 

4,300,000 

00 

21,500 

2,150,000 

00 

Lansing  Manufacturers  Railroad 

100,000 

00 

500 

50,000 

00 

Lansing  Transit  Railway  Co 

2,000 

00 

10 

1,000 

00 

Mahoning  Coal  Railroad  Co  common 

1,500,000 

00 

17,893 

894,650 

00 

Mahoning  Coal  Railroad  Co  preferred 

661,367 

00 

9,560 

478,000 

00 

Merchants  Despatch  Transportation  Co 

4,000,000 

00 

40,000 

4,000,000 

00 

Michigan  Central  Railroad  Co 

18,736,400 

00 

179,077 

17,907,700 

00 

Mohawk  Valley  Company 

7,500,000 

00 

511,430 

5,114,300 

00 

New  Jersey  Junction  Railroad  Co 

100,000 

00 

1,000 

100,000 

00 

New  York  &  Harlem  Railroad  Co  common 

8,656,050 

00 

111,028 

5,551,400 

00 

New  York  &  Harlem  Railroad  Co  preferred 

1,343,950 

00 

22,859 

1,142,950 

00 

New  York  State  Railways  common 

19,952,400 

00 

136,043 

13,604,300 

00 

New  York  State  Railways  first  preferred 

3,862,500 

00 

6 

600 

00 

New  York  State  Realty  &  Terminal  Company 

100,000 

00 

1,000 

100,000 

00 

Ottawa  &  New  York  Railway  Co 

1,000,000 

00 

10,000 

1,000,000 

00 

Pittsburgh  &  Lake  Erie  Railroad  Co 

35,985,600 

00 

359,862 

17,993,100 

00 

Pittsburgh  McKeesport  &  Youghiogheny  R  R  Co 

3,959,650 

00 

31,368 

i  eco  Ann 
I,00o,4UU 

0(1 

450,000 

00 

722 

72,200 

00 

Raquette  Lake  Railway  Co 

250,000 

00 

2,500 

250,000 

00 

Securities  Corporation  of  the  New  York  Central  Railroad 

100,000 

00 

1,000 

100,000 

00 

St  Lawrence  &  Adirondack  Railway  Co 

1,615,000 

00 

16,150 

1,615,000 

00 

Toledo  &  Ohio  Central  Railway  Co  common 

5,846,300 

00 

58,463 

5,846,300 

00 

Toledo  &  Ohio  Central  Railway  Co  preferred 

3,701,400 

00 

37,014 

3,701,400 

00 

Toledo  Terminal  Railroad  Co 

4,000,000 

00 

3,872 

387,200 

00 

Toronto  Hamilton  &  Buffalo  Railway  Co 

5,415,000 

00 

20,119-2 

2,011,920 

00 

Trestle  Realty  Corporation 

500,000 

00 

2,500 

250,000 

00 

Troy  Union  Railroad  Co 

30,000 

00 

150 

15,000 

00 

West  Shore  Railroad  Co 

10,000,000 

00 

100,000 

10,000,000 

00 

Sundry  inactive  corporations 

10,025 

1,002,500 

00 

Total 

$ 

163,257,870 

00 

*  First  installment  of  ten  per  cent  paid 
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INVESTMENTS  {continued) 


Investments  in  affiliated  companies — -bonds 
Beech  Creek  Railroad  Co  second  mortgage 
Beech  Creek  Extension  Railroad  Co  consolidated  morf 
Cherry  Tree  &  Dixonville  Railroad  Co  first  mortgage,  series  A 
Cherry  Tree  &  Dixonville  Railroad  Co  debenture  certificates 
Chester  &  Becket  Railroad  Co  first  mortgage 
Chicago  Kalamazoo  &  Saginaw  Railway  Co  first  mortgage 
Clearfield  Bituminous  Coal  Corporation  mortgage  gold 
Cleveland  Cincinnati  Chicago  &  St  Louis  Railway  Co  general  mortgage 
Cleveland  Cincinnati  Chicago  &  St  Louis  Railway  Co  ref  and  impt  mtge 
Fort  Wayne  Union  Railway  Co  general  mortgage 
Lake  Erie  &  Pittsburg  Railway  Co  first  mortgage 
Ottawa  &  New  York  Railway  Co  first  mortgage 
Ottawa  &  New  York  Railway  Co  second  mortgage 
Pennsylvania  Coal  &  Coke  Company  first  mortgage 
Toledo  &  Ohio  Central  Railway  Co  first  preference  income 
Toledo  Terminal  Railroad  Co  first  mortgage 

Toronto  Hamilton  &  Buffalo  Railway  Co  consolidated  mortgage  gold 
Webster  Coal  &  Coke  Company  consolidated  first  mortgage 


Total 


Investments  in  affiliated  companies — notes 
Chester  &  Becket  Railroad  Co 
Indiana  Harbor  Belt  Railroad  Co 
Kanawha  &  Michigan  Railway  Company 
Lake  Erie  Alliance  &  Wheeling  Railroad  Co 
Lake  Erie  &  Pittsburg  Railway  Co 
New  Jersey  Junction  Railroad  Co 
New  York  &  Harlem  Railroad  Co 
New  York  State  Railways 
New  York  State  Realty  &  Terminal  Company 
Pittsburgh  McKeesport  &  Youghiogheny  Railroad  Co 
Schenectady  Railway  Co 
Toledo  &  Ohio  Central  Railway  Co 
Troy  Union  Railroad  Co 
Zanesville  &  Western  Railway  Co 

Investments  in  affiliated  companies — advances 
Cherry  Tree  &  Dixonville  Railroad  Co 
Clearfield  Bituminous  Coal  Corporation 
Hudson  River  Connecting  Railroad  Corporation 
Kanawha  &  Michigan  Railway  Co 
Lansing  Manufacturers  Railroad 
Lansing  Transit  Railway  Co 
Lake  Erie  &  Pittsburg  Railway  Co 
Middleport  &  Northeastern  Railway  Co 
New  York  &  Harlem  Railroad  Co 
New  York  State  Realty  &  Terminal  Co 
Pittsburgh  McKeesport  &  Youghiogheny  Railroad  Co 
Raquette  Lake  Railway  Co 

Securities  Corporation  of  the  New  York  Central  Railroad 
Toledo  &  Ohio  Central  Railway  Co 
Toronto  Hamilton  &  Buffalo  Railway  Co 
Zanesville  &  Western  Railway  Co 


Othek  investments — stocks 
American  Express  Company 
American  Railway  Express  Company 
Mahoning  State  Line  Railroad  Co 
New  York  New  Haven  &  Hartford  Railroad  Co 


Total 


Total 


Shares 

15,900 
3,000 
24 
15,456 


this  company 

Total  outstanding 

par  value 

$1,000,000  00 

$500,000  00 

3,964,000  00 

3,964,000  00 

1,210,000  00 

605,000  00 

4,588  38 

4,588  38 

50,000  00 

50,000  00 

1,268,000  00 

507,000  00 

2,500,000  00 

700,000  00 

32,740,000  00 

1,000,000  00 

ioq  nnn  nn 
lyo,UUU  UU 

136,000  00 

34,000  00 

3,682,000  00 

1,841,000  00 

825,000  00 

825,000  00 

275,000  00 

275,000  00 

1,004,000  00 

286,000  00 

500,000  00 

259,000  00 

4,707,000  00 

137,000  00 

2,000,000  00 

500,000  00 

2,138,000  00 

24,000  00 

$11,704,588  38 

$37,307  69 

778,623  95 

496,186  17 

490,168  95 

n  -  nnn  nn 
ZO,UUU  uu 

504,959  90 

145,000  00 

1,475,000  00 

19,840,307  59 

300,000  00 

233,150  00 

10,798,012  00 

134,377  01 

60,000  00 

$35,318,093  26 

$173,159  00 

1,350,000  00 

23,635,000  00 

467,000  00 

116,590  32 

9,739  25 

76,987  49 

1,170  02 

1,167,000  00 

743,169  31 

14,740,612  44 

225,945  23 

9,979,920  54 

1,771,292  94 

400,000  00 

5,000  00 

Carried  forward 


$54,862,586  54 

$1,590,000  00 

300,000  00 

1,200  00 

1,545,600  00 

$3,436,800  00 
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The  New  York  Central  Railroad  Company 
INVESTMENTS  (concluded) 


OTHER  investments — stocks  (concluded)  Brought  forward 

Reading  Company  common 
Reading  Company  first  preferred 
Reading  Company  second  preferred 
Rutland  Railroad  Co  preferred 
Syracuse  Northern  Electric  Railway  Incorporated 
Sundry  inactive  companies 

Total 

Other  investments — bonds 

Chicago  Peoria  &  St  Louis  Railroad  Co  general  refunding 
City  of  New  York  bonds  4£% 

Geneva  Seneca  Falls  &  Auburn  Railroad  Co  first  mortgage 
Jefferson  &  Clearfield  Coal  &  Iron  Company  ten-year 
Kanawha  tfc  Hocking  Coal  &  Coke  Company  first  mortgage 
Kansas  Oklahoma  &  Gulf  Railway  Co  income 
Mortgages  on  real  estate 

New  York  New  Haven  &  Hartford  Railroad  Co  convertible  debentures  3£% 

New  York  New  Haven  &  Hartford  Railroad  Co  convertible  debentures  6% 

New  York  New  Haven  &  Hartford  Railroad  Co  secured  gold  bonds  6% 

United  States  Government  1st  Liberty  Loan  3£% 

United  States  Government  1st  Liberty  Loan  converted  A\% 

United  States  Government  2nd  Liberty  Loan  converted  4£% 

United  States  Government  4th  Liberty  Loan  4J% 

United  States  Government  Treasury  bonds  4£% 

United  States  Government  Treasury  bonds  4% 

Valley  Stone  Company  first  mortgage 

Sundry  inactive  companies 


Other  investments — notes 

Cleveland  &  Youngstown  Railway  Co 
Lake  Erie  &  Western  Railroad  Co 
Robert  P.  Cann  and  Mary  G.  Cann 

Other  investments — advances 
Central  Elevator  Corporation 
Mahoning  State  Line  Railroad  Co 
New  Gauley  Coal  Corporation 

Other  investments — miscellaneous 
Membership  in  commercial  exchanges 
Certificate  Village  of  Peekskill 
Other  items 


Total 


Total 


Total 


Total 


Hi-ld  by 

Shares 

this  company 

par  value 

S3,436,S00  00 

197,050 

9,852,500  00 

121,300 

6,065,000  00 

285,300 

14,265,000  00 

23,520-5 

2,352,050  00 

118-2 

11,823  02 

13,411-4 

176,071  46 

$36,159,244  48 

$1,000  00 

2,000  00 

2,000  00 

300,000  00 

656,000  00 

502  18 

21,315  00 

206,300  00 

421,000  00 

227,000  00 

15,550  00 

34,800  00 

313,450  00 

2,385,000  00 

5,750  000  00 

5,000,000  00 

780  00 

178,916  28 

$1,840,906  30 

910,000  00 

15,000  00 

$2  76i  906  30 

.$450,000  00 

49  55 

11,440  00 

$461,489  55 

SS.555  00 

1,181  42 

126  00 

$9,862  42 

Summary  of  investments 

Road  and  equipment 

Improvements  on  leased  or  controlled  railway  property 
Deposits  in  lieu  of  mortgaged  property  sold 
Miscellaneous  physical  property 

Investments  in  affiliated  companies — Stocks,  par  value  $163,257,870  00   ledger  value 

Bonds,  par  value  11,704,58S  38   ledger  value 

Notes,  par  value  35,318,093  26  ledger  value 
Advances 

Other  investments —                      Stocks,  par  value  36,159,244  48   ledger  value 

Bonds,  par  value  15,515,613  46   ledger  value 

Notes,  par  value  2,765,906  30   ledger  value 
Advances 
Miscellaneous 

Total  investments 


$150,650,437  66 
10,071,130  18 
34,638,625  86 
54,862,586  54 
126,268,779  61 
15,400,305  72 
2,765,906  30 
461,489  55 
9,862  42 


$891 
117 


334,730  IS 

189,672  07 

47,179  48 

304,655  38 


250,: 


780  24 


44,906,403  00 
81,315,005,420  95 
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Number  of  shares  authorized 


Number  of  shares  issued 

Consolidation  certificates  of  1869  not  converted 


Annual  Report 
CAPITALIZATION 
Capital  stock 

4,000,000  Total  par  value  authorized 


8400,000,000  00 


3,832,533TViT       Par  value  outstanding  $383,253,340  00 

49  Consolidation  certificates  of  1869  outstanding  4,895  00 

Par  value  held  by  company  5  00 


Par  value  per  share 


3,832,582TVo  $383,258,240  00 

$100.00  Dividend  for  the  year  (details  on  another  page)  7  per  cent 


Funded  debt 


Amount  of      Amount  issued  and     Rate  of 


MORTGAGE  BONDS 

issue 

maturity 

authorized  issue 

now  outstanding 

interest 

first  day  of 

New  York  &  Northern  Railroad  Co  first© 

1887 

Oct.  1, 

1927 

$1,200,000 

00 

$1,200,000 

00 

5% 

Apl  and  Oct 

Lake  Shore  &  Michigan  Southern  Ry  Co  25  year  gold© 

1903 

Sept.  1, 

1928 

50,000,000 

00 

50,000,000 

00 

4% 

Mch  and  Sept 

Lake  Shore  &  Michigan  Southern  Ry  Co  25  year  gold® 

1906 

May  1, 

1931 

50,000,000 

00 

50,000,000 

00 

4% 

May  and  Nov 

Carthage  Watertown  &  S  H  R  R  Co  consolidated©  ■ 

1891 

July  1, 

1931 

300,000 

00 

300,000 

00 

5% 

Jan  and  July 

Little  Falls  &  Dolgeville  R  R  Co  first® 

1902 

July  1, 

1932 

250,000 

00 

250,000 

00 

3% 

Jan  and  July 

Pine  Creek  Railway  Co  first  @ 

1882 

Dec.  1, 

1932 

3,500,000 

00 

3,500,000 

00 

6% 

June  and  Dec 

NYC&HRRRCo  gold  debentures® 

1904 

May  1, 

1934 

48,000,000 

00 

48,000,000 

00 

4% 

Nov  and  May 

Kalamazoo  &  White  Pigeon  R  R  Co  first® 

1889 

Jan.  1, 

1940 

400,000 

00 

400,000 

00 

5% 

July  and  Jan 

NYC&HRRRCo  gold  debentures® 

1912 

Jan.  1, 

1942 

9,188,000 

00 

9,188,000 

00 

4% 

July  and  Jan 

Gouverneur  &  Oswegatchie  R  R  Co  first© 

1892 

June  1, 

1942 

300,000 

00 

300,000 

00 

5% 

Dec  and  June 

Indiana  Illinois  &  Iowa  R  R  Co  first® 

1900 

July  1, 

1950 

4,850,000 

00 

4,850,000 

00 

4% 

Jan  and  July 

Chicago  Indiana  &  Southern  R  R  Co  50  year© 

1906 

Jan.  1, 

1956 

15,150,000 

00 

15,150,000 

00 

4% 

July  and  Jan 

Jamestown  Franklin  &  Clearfield  R  R  Co  first© 

1909 

June  1, 

1959 

11,000,000 

00 

11,000,000 

00 

4% 

Dec  and  June 

NYC&HRRRCo-Spuyten  Duyvil  &  Pt  Morris  first© 

1909 

June  1, 

1959 

2,500,000 

00 

2,500,000 

00 

3i% 

Dec  and  June 

Cleveland  Short  Line  Railway  Co  first© 

1911 

Apl.  1, 

1961 

11,800,000 

00 

11,800,000 

00 

4i% 

Oct  and  Apl 

Carthage  &  Adirondack  Railway  Co  first© 

1892 

Dec.  1, 

1981 

1,100,000 

00 

1,100,000 

00 

4% 

June  and  Dec 

Sturgis  Goshen  &  St  Louis  Railway  Co  first® 

1889 

Dec.  1, 

1989 

322,000 

00 

322,000 

00 

3% 

June  and  Dec 

Mohawk  &  Malone  Railway  Co  first© 

1892 

Sept.  1 

1991 

2,500,000 

00 

2,500,000 

00 

4% 

Mch  and  Sept 

New  York  &  Putnam  R  R  Co  first  consolidated© 

1894 

Oct.  1, 

1993 

3,987,000 

00 

3,987,000 

00 

4% 

Apl  and  Oct 

Lake  Shore  &  Michigan  Southern  Ry  Co  gold  mtge© 

1897 

June  1, 

1997 

50,000,000 

00 

50,000,000 

00 

3i% 

Dec  and  June 

NYC&HRRRCo  gold  mortgage© 

1897 

July  1, 

1997 

100,000,000 

00 

94,000,000 

00 

3|% 

Jan  and  July 

NYC&HRRR  Co-Lake  Shore  coll  gold© 

1898 

Feb.  1, 

1998 

90,578,000 

00 

22,693,000 

00 

3i% 

Aug  and  Feb 

NYC&HRRR  Co-Mich  Central  coll  gold© 

1898 

Feb.  1, 

1998 

21,550,000 

00 

19,336,000 

00 

3^% 

Aug  and  Feb 

N  Y  C  R  R  Co  4%  consolidation  mtge-series  A® 

1913 

Feb.  1, 

1998 

* 

67,885,000 

00 

4% 

Aug  and  Feb 

Mohawk  &  Malone  Railway  Co  consolidated© 

1902 

Mch.  1 

2002 

3,900,000 

00 

3,900,000 

00 

3^% 

Sept  and  Mch 

NYC&HRRR  Co  refund  and  imp't-series  A© 

1913 

Oct.  1, 

2013 

40,000,000 

00 

40,000,000 

00 

i\% 

Apl  and  Oct 

N  YCRRCo-NYC&HRRRCo  ref  and  imp-series  B® 

1920 

Oct.  1 

2013 

4,494,000 

00 

4,494,000 

00 

6% 

Apl  and  Oct 

NYCRRCo-NYC&HRRRCo  ref  and  imp-series  C© 

1921 

Oct.  1, 

2013 

85,000,000 

00 

85,000,000 

00 

5% 

Apl  and  Oct 

Less  securities  reacquired  or  nominally  issued  and  held  by  or  for  the  company: 

$4,494,000  N  Y  C  R  R  Co  refunding  and  improvement  mtge  bonds — series  B 
10,000  NYC&HRRR  Co-Lake  Shore  collateral  gold  bondsf 


Total  $603,655,000  00 
4,504,000  00 


Total  mortgage  bonds  actually  outstanding  $599,151,000  00 


*  Authorized  for  870,000,000  to  take  the  place  of  a  like  amount  of  NYC&HRRR  Co-Lake  Shore  Collateral  gold  bonds 
t  Deposited  with  City  of  New  York  and  included  in  Balance  Sheet  account  "Insurance  and  other  funds" 
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The  New  York  Central  Railroad  Company 
CAPITALIZATION  (concluded) 
Funded  debt  (concluded) 


DEBENTURE  BONDS 

NYCRRCo  twenty-year  6%  convertible© 
NYC&HRRRCo 


EQUIPMENT 

Equipment 
Equipment 
Equipment- 
Equipment 
Equipment 
Equipment 
Equipment 
Equipment 
Equipment 
Equipment 
Equipment 
Equipment 
Equipment 


TRUST  OBLIGATIONS 

trust  certificates  (M 
trust  certificates  (N 
trust  certificates  (B 
trust  certificates  (N 
trust  certificates  (N 
trust  notes  (Trust  N 
trust  certificates  (N 
trust  certificates  (N 
trust  certificates  (N 
trust  certificates  (N 
trust  certificates  (N 
trust  certificates  (N 
trust  certificates  (N 


D  T  Co) 

Y  C  Lines)© 
&  A  R  R  )® 

Y  C  Lines)© 
YCRR)® 
o.  43)© 

Y  C  R  R)© 

Y  C  Lines)© 

Y  C  Lines)© 

Y  C  Lines)© 

Y  C  Lines)© 

Y  C  Lines)© 

Y  C  Lines)® 


Date  of 
issue 

1915 
1900 


Date  of 
maturity 


Amount  of 
authorized  issue 


Amount  issued  and  Hate  of 
now  outstanding  interest 


May 
July 


1,  1935  $100,000,000  00  812,060,200  00 
1,  2000       5,500,000  00       5,500,000  00 


3i% 


Payable  on  the 
first  day  of 

Nov  and  May 
Jan  and  July 


Total  debenture  bonds  actually  outstanding    $  17,560,200  00 


1911 

July 

1,  1926 

$1,125,000  00 

$75,000  00 

4J% 

Jan  and  July 

1912 

Jan. 

1,  1927 

10,325,983  50 

688,398  90 

4i% 

July  and  Jan 

1912 

Oct. 

1,  1927 

7,500,000  00 

1,000,000  00 

4J% 

Apl  and  Oct 

1913 

Jan. 

1,  1928 

10,734,681  38 

1,484,235  28 

i\% 

July  and  Jan 

1917 

Jan. 

1,  1932 

19,995,000  00 

6,702,000  00 

4i% 

July  and  Jan 

1920 

Jan. 

15,  1935 

13,829,400  00 

9,227,000  00 

6% 

July  15,  Jan  15 

1920 

Apl. 

15, 1935 

17,297,509  95 

11,531,673  30 

7% 

Oct  15,  Apl  15 

1922 

June 

1,  1937 

8,580,000  00 

6,864,000  00 

5% 

Dec  and  June 

1922 

Sept. 

1,  1937 

8,535,000  00 

6,828,000  00 

4|% 

Mch  and  Sept 

1923 

June 

1, 1938 

6,930,000  00 

6,006,000  00 

5% 

Dec  and  June 

1924 

June 

1,  1939 

14,745,000  00 

13,762,000  00 

5% 

Dec  and  June 

1924 

Sept.  15,  1939 

12,720,000  00 

11,872,000  00 

4i% 

Mch  15,  Sept  15 

1925 

May  15, 1940 

11,010,000  00 

3,750,000  00 

4i% 

Nov  15,  May  15 

Total  equipment  trust  obligations  actually  outstanding    $79,790,307  48 


Total  funded  debt  actually  outstanding  $696,501,507  48 


Crustees: 

T)  Bankers  Trust  Company,  New  York  © 

D  Central  Union  Trust  Company  of  New  York  © 
D  Central  Union  Trust  Company  of  New  York  and 

F.  L.  Littleton  ® 

J)  Columbia  Trust  Company  (now  Irving  Bank-Columbia  © 

Trust  Company),  New  York  @ 

5)  Guaranty  Trust  Company  of  New  York  @ 

D  Guaranty  Trust  Company  of  New  York  and  J.  B.  Cockrum  @ 


Guaranty  Trust  Company  of  New  York  and  William  A.  Wildhack 
Illinois  Trust  and  Savings  Bank  (now  Illinois  Merchants  Trust  Com- 
pany), Chicago,  and  J.  D.  Oliver,  Indianapolis 
Metropolitan  Trust  Company,  New  York 
United  States  Trust  Company,  New  York 

United  States  Trust  Company,  New  York,  and  J.  T.  Dye,  Indianapolis 
United  States  Mortgage  and  Trust  Company,  New  York 
William  K.  Vanderbilt  (deceased)  and  Chauncey  M.  Depew 
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EQUIPMENT  TRUSTS 

The  following  statement  shows  the  character  of  the  equipment  included  in  Equipment  Trusts  together  with 
the  total  amount  of  certificates  or  notes  issued  and  the  amounts  now  outstanding: 


MERCHANTS  DESPATCH  TRANSPORTATION  COMPANY  EQUIPMENT  TRUST  OF  1911 


Certificates  issued 

for  not  to  exceed 

Balance 

90  per  cent  of  cost 

Freight 

bearing  dividend 

Annuaf 

Certificates 

outstanding 

p  y 

cars 

at  4£  per  cent 

installment 

redeemed 

Dec.  31  1925 

N  Y  C  R  R 

1,000 

$1,050,000  00 

$75,000  00 

$975,000  00 

875,000  00 

NYC  LINES  EQUIPMENT  TRUST 

OF  1912 

Certificates  issued 

for  not  to  exceed 

Balance 

Company 

90  per  cent  of  cost 

Loco- 

Passenger 

Freight  service 

bearing  dividend 

Annual 

Certificates 

outstanding 

p  y 

motives 

cars 

cars  cars 

at  4£  per  cent 

installments 

redeemed 

Dec.  31,  1(125 

N  Y  C  R  R 

63 

96 

10,345  150 

$10,325,983  50 

$688,398  90 

$9,637,584  60 

$68S,39S  90 

M  C  R  R 

31 

1 

2,500 

2,275,663  50 

151,710  90 

2,123,952  60 

151,710  90 

C  C  C  &  St  L  Ry 

53 

27 

1,500 

2,398,353  00 

159,890  20 

2,238,462  80 

159,890  20 

Totals 



147 

124 

14,345  150 

$15,000,000  00 

$1,000,000  00 

$14,000,000  00 

•81,000,000  00 

NYC 

&  H  R  R  R  CO— BOSTON 

&  ALBANY  EQUIPMENT  TRUST  OF  1912 

Certificates  issued 

for  not  to  exceed 

Balance 

Company 

90  per  cent  of  cost 

certificates 

Loco- 

Passenger 

Freight  service 

bearing  dividend 

Annual 

Certificates 

outstanding 

motives 

cars 

cars  cars 

at  4£  per  cent 

installment 

redeemed 

Dec.  31,  1925 

Boston  &  Albany 

45 

61 

6,605  100 

$7,348,000  00 

$500,000  00 

$6,348,000  00 

81,000,000  00 

NYC  LINES  EQUIPMENT  TRUST 

OF  1913 

Certificates  issued 

for  not  to  exceed 

Balance 

90  per  cent  of  cost 

certificates 

Loco- 

Passenger 

Freight 

bearing  dividend 

Annual 

Certificates 

outstanding 

Company 

motives 

cars 

cars 

at  4i  per  cent 

installments 

redeemed 

Dec.  31,  1925 

N  Y  C  R  R 

249 

314 

2,000 

$10,734,681  38 

$742,117  61 

$9,250,446  10 

$1,484,235  28 

A/T  n  "R  T? 
iVJ.  Kj  IX  JX 

88 

82 

740 

3,697,777  50 

262,359  54 

3,173,058  40 

SO/1  "71  o  in 

ait,  i  ly  iu 

C  C  C  &  St  L  Ry 

47 

1,000 

1,706,775  32 

116,733  71 

1,473,307  92 

233,467  40 

P  &  L  E  R  R 

4,000 

3,981,991  50 

265,466  10 

3,451,059  30 

530,932  20 

T  &  O  C  Ry 

3 

3,500 

3,057,774  30 

213,323  04 

2,631,128  28 

426,646  02 

Totals 

340 

443 

11,240 

$23,179,000  00 

$1,600,000  00 

$19,979,000  00 

$3,200,000  00 

NEW  YORK  CENTRAL  RAILROAD  EQUIPMENT  TRUST  OF 

1917 

Certificates  issued 
for  not  to  exceed 

Balance 

SO  per  cent  of  cost 

certificates 

Loco- 

Passenger 

Freight 

bearing  dividend 

Annual 

Certificates 

Company 

motives 

cars 

cars 

at  4£  per  cent 

installment 

redeemed 

Dec.  31,  1925 

NYCRR 

165 

235 

7,000 

$16,184,000  00 

$1,117,000  00 

$9,482,000  00 

36,702,000  00 

EQUIPMENT  TRUST  NO.  43  (1920) 

Notes  issued 

for  not  to  exceed 

Balance 

75  per  cent  of  cost 

notes 

Loco- 

Freight 

bearing  interest 

Annual 

Notes 

outstanding 

Company 

motives 

cars 

at  6  per  cent 

installment 

redeemed 

Dec.  31,  1925 

NYCRR 

128 

4,500 

$13,829,400  00 

$922,700  00 

$4,602,400  00 

39,227,000  00 

NEW  YORK  CENTRAL  RAILROAD  COMPANY  EQUIPMENT  TRUST  OF  1920 

Certificates  issued 

for  not  to  exceed 

Balance 

75  per  cent  of  cost 

certificates 

Loco- 

Passenger 

Freight 

bearing  dividend 

Annual 

Certificates 

outstanding 

Company 

cars 

cars 

at  7  per  cent 

installments 

redeemed 

Dec.  31,  1925 

NYCRR 

95 

160 

4,194 

$17,297,509  95 

$1,153,167  33 

$5,765,836  65 

811,531,673  30 

M  C  R  R 

26 

38 

1,950 

7,014,971  25 

467,664  75 

2,338,323  75 

4,676,647  50 

C  C  C  &  St  L  Rv 

70 

55 

3,100 

11,416,671  00 

761,111  40 

3,805,557  00 

7.611,114  00 

P&LERR 

5 

11 

477,843  90 

31,856  26 

159,2S1  30 

318,562  60 

T  cSi  0  C  Ry 

1 

18,003  90 

1,200  26 

6,001  30 

12,002  60 

Totals 

196 

265 

9,244 

$36,225,000  00 

$2,415,000  00 

$12,075,000  00 

$24,150,000  00 
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The  New  York  Central  Railroad  Company 
EQUIPMENT  TRUSTS  (concluded) 


NYC  LINES  EQUIPMENT  TRUST  OF  1922 


Certificates  issued 

for  not  to  exceed 

Balance 

75  per  cent  of  cost 

Loco- 

Freight 

bearing  dividend 

Annual 

Certificates 

outstanding 

Company 

motives 

at  5  per  cent 

installments 

redeemed 

Dec.  31,  1925 

N  YCEE 

so 

5,000 

$8,580,000  00 

$572,000  00 

$1,716,000  00 

$6,864,000  00 

iVJ.  Kj  xv  Jtv 

10 

3,500 

5,595,000  00 

373,000  00 

1,119,000  00 

4  4-7fi  nnn  on 

C  G  C  &  St  L  Ry 

15 

4,000 

5,625,000  00 

375,000  00 

1,125,000  00 

4,500,000  00 

C  N  R  R 

1,000 

1,155,000  00 

77,000  00 

231,000  00 

924,000  00 

P  &  L  E  R  R 

2,500 

3,345,000  00 

223,000  00 

669,000  00 

2,676,000  00 

P  McK  &  Y  R  R 

2,500 

3,345,000  00 

223,000  00 

669,000  00 

2,676,000  00 

Totals 

75 

18,500 

$27,645,000  00 

$1,843,000  00 

$5,529,000  00 

$22,116,000  00 

N  Y  C  LINES  FOUR  AND  ONE-HALF  PER  CENT  EQUIPMENT  TRUST  OF  1922 

Certificates  issued 

for  not  to  exceed 

Balance 

75  per  cent  of  cost 

certificates 

Loco- 

bearing dividend* 

Annual 

Certificates 

outstanding 

Company 

motives 

at  4£  per  cent 

installments 

redeemed 

Dec.  31,  1925 

N  Y  C  R  R 

160 

$8,535,000  00 

$569,000  00 

$1,707,000  00 

atR  o9«  nnn  on 

M  CRR 

15 

765,000  00 

51,000  00 

153,000  00 

612,000  00 

C  C  C  &  St  L  Ry 

65 

3,360,000  00 

224,000  00 

672,000  00 

2,688,000  00 

Totals 

240 

$12,660,000  00 

$844,000  00 

$2,532,000  00 

$10,128,000  00 

NYC  LINES  EQUIPMENT  TRUST  OF  1923 

Certificates  issued 

for  not  to  exceed 

Balance 

75  per  cent  of  cost 

certificates 

Loco- 

Passenger 

Freight 

bearing  dividend 

Annual 

Certificates 

outstanding 

Company 

motives 

cars 

at  5  per  cent 

installments 

redeemed 

Dec.  31,  1925 

N  YCRR 

8 

184 

2,000 

$6,930,000  00 

$462,000  00 

$924,000  00 

$6,006,000  00 

MCRR 

36 

4,000 

9,480,000  00 

632,000  00 

1,264,000  00 

8,216,000  00 

C  G  C  &  St  L  Ry 

48 

930,000  00 

62,000  00 

124,000  00 

806,000  00 

Totals 

8 

268 

6,000 

$17,340,000  00 

$1,156,000  00 

$2,312,000  00 

$15,028,000  00 

NYC  LINES  EQUIPMENT  TRUST 

OF  1924 

Certificates  issued 

for  not  to  exceed 

Balance 

75  per  cent  of  cost 

Loco- 

Passenger 

Freight 

bearing  dividend 

Annual 

Certificates 

outstanding 

Company 

motives 

cars 

cars 

at  5  per  cent 

installments 

redeemed 

Dec.  31,  1925 

NYCRR 

61 

110 

5,240 

$14,745,000  00 

$983,000  00 

$983,000  00 

$13,762,000  00 

MCRR 

25 

15 

1,000 

3,495,000  00 

233,000  00 

233,000  00 

3,262,000  00 

C  C  C  &  St  L  Ry 

45 

2,210 

6,405,000  00 

427,000  00 

427,000  00 

5,978,000  00 

CNR  R 

250 

405,000  00 

27,000  00 

27,000  00 

378,000  00 

Totals 

131 

125 

8,700 

Sf25,050,000  00 

81,670,000  00 

$1,670,000  00 

$23,380,000  00 

NYC  LINES  FOUR  AND  ONE-HALF  PER  CENT  EQUIPMENT  TRUST  OF  1924 

Certificates  issued 

for  not  to  exceed 

Balance 

75  per  cent  of  cost 

certificates 

Loco- 

Passenger 

Freight 

bearing  dividend 

Annual 

Certificates 

outstanding 

Company 

motives 

cars 

cars 

at  4£  per  cent 

installments 

redeemed 

Dec.  31,  1925 

XT  Y  P,  "R  "R 

Xi    X          X\i  X\j 

48 

190 

4,200 

$12,720,000  00 

$848,000  00 

$848,000  00 

itti  i  Q70  nnn  on 

MCRR 

5 

23 

1,000 

2,595,000  00 

173,000  00 

173,000  00 

2,422,000  00 

C  C  C  &  St  L  Ry 

5 

55 

2,290 

5,640,000  00 

376,000  00 

376,000  00 

5,264,000  00 

Totals 

5S 

268 

7,490 

$20,955,000  00 

$1,397,000  00 

$1,397,000  00 

$19,558,000  00 

NYC  LINES  EQUIPMENT  TRUST 

OF  1925 

Certificates  issued 

for  not  to  exceed 

75  per  cent  of  cost 

Certificates 

Passenger 

Freight 

bearing  dividend 

Annual 

Certificates 

outstanding 

Company 

cars 

cars 

at  4£  per  cent 

installments 

redeemed 

Dec.  31,  1925 

NYCRR 

64 

1,200 

$3,750,000  00 

$250,000  00 

$3,750,000  00 

M  C  R  R 

7 

1,000 

1,830,000  00 

122,000  00 

1,830,000  00 

G  C  C  &  St  L  Ry 

35 

2,800 

4,950,000  00 

330,000  00 

4,950,000  00 

Totals 

106 

5,000 

$10,530,000  00 

$702,000  00 

$10,530,000  00 
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INCLUDING  BOSTON  AND  ALBANY  RAILROAD  AND  THE  OHIO  CENTRAL  LINES 

REVENUES  FROM  TRANSPORTATION 


1925 

1924 

Increase 

Decrease 

Freight 

$240,115,346  85 

$227,359,010  07 

$12,756,336  78 

Passenger 

nr.  Ten  ece  en 

9b,759,bbb  5U 

ft  K  (ion  OOA  7E 

Excess  baggage 

637,343  37 

646,857  60 

$9,514  23 

Parlor  and  chair  car 

18,900  00 

18,900  00 

Mail 

8,719,864  22 

8,886,891  17 

167,026  95 

Express 

13,152,774  48 

11,736,719  73 

1,416,054  75 

Other  passenger  train 

1,105,834  12 

979,433  89 

126,400  23 

Milk 

6,207,249  03 

5,986,335  9S 

220,913  05 

Switching 

4,677,606  99 

4,107,997  10 

569,609  89 

Special  service  train 

89,168  23 

78,717  94 

10,450  29 

Other  freight  train 

9,985  95 

11,512  31 

1,526  36 

Water  transfers — freight 

386,209  88 

274,901  14 

111,308  74 

Water  transfers — passenger 

672,802  43 

647,207  99 

25,594  44 

Water  transfers — vehicles  and  live  stock 

864,763  90 

816,463  11 

48,300  79 

Water  transfers — other  ■ 

65,942  83 

96,355  41 

30,412  58 

Total 

$373,483,458  78 

$357,627,628  19 

$15,855,830  59 

INCIDENTAL  AND  JOINT  FACILITY 


Dining  and  buffet 

$3,602,062  48 

$3,345,744  29 

$256,318  19 

Station  restaurant 

175,168  41 

186,618  30 

$11,449  89 

Station,  train  and  boat  privileges 

878,368  56 

801,527  81 

76,840  75 

Parcel  room 

204,816  25 

211,094  10 

6,277  85 

Storage — freight 

417,028  57 

490,154  01 

73,125  44 

Storage — baggage 

97,325  21 

108,886  10 

11,560  89 

Demurrage 

1,375,626  06 

1,524,020  80 

148,394  74 

Telegraph  and  telephone 

8,971  05 

8,740  70 

230  35 

Grain  elevator 

265,540  75 

143,557  75 

121,983  00 

Power 

1,689,885  61 

1,752,065  16 

62,179  55 

Rents  of  buildings  and  other  property 

2,458,450  05 

1,951,689  54 

506,760  51 

Miscellaneous 

1,979,601  54 

1,989,087  80 

9,486  26 

Joint  faciiity — Cr. 

143,296  04 

180,005  08 

36,709  04 

Joint  facility — Dr. 

785,094  56 

713,889  33 

71,205  23 

Total 

Total  railway  operating  revenues 

$12,511,046  02 

$11,979,302  11 

$531,743  91 

$385,994,504  80 

$369,606,930  30 

$16,387,574  50 
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DETAIL  OF  RAILWAY  OPERATING  EXPENSES 


INCLUDING  BOSTON  AND 

ALBANY 

RAILROAD  AND 

THE  OHIO  C'UNTIi  \ L 

MAINTENANCE  OF  WAY  AND  STRUCTURES 

1925 

1924 

Increase 

Decrease 

Superintendence 

$3,769,076  13 

$3,251,959  44 

$517,116  69 

Roadway  maintenance 

4,515,260  47 

4,189,595  84 

325,664  63 

Tunnels  and  subways 

87,298  41 

100,706  86 

$13,408  45 

Bridges,  trestles  and  culverts 

1,847,284  88 

1,914,420  37 

67,135  49 

Bridges,  trestles  and  culverts — depreciation 

99,849  00 

99,849  00 

Elevated  structures 

28,378  32 

22,736  52 

5,641  80 

Ties 

6,086,018  97 

5,787,614  26 

298,404  71 

Rails 

2,966,715  40 

2,349,257  55 

617,457  85 

Other  track  material 

3  600  594  83 

3  310  335  37 

290  259  46 

Ballast 

1,018,841  44 

810,401  17 

208,440  27 

Track  laying  and  surfacing 

12,321  634  24 

11,216,669  49 

1,104,964  75 

Right-of-way  fences 

340,449  56 

344,300  99 

3,851  43 

Snow  and  sand  fences  and  snowsheds 

21,400  94 

23  502  62 

2  101  68 

Crossings  and  signs 

985,217  39 

901,139  26 

84,078  13 

Station  and  office  buildings 

3,117,212  05 

2,288,992  S9 

828,219  16 

Station  and  office  buildings — depreciation 

219,961  70 

132,203  59 

87,758  11 

Roadway  buildings 

388,748  49 

332,779  94 

55,968  55 

Water  stations 

703,068  59 

758,303  08 

55,234  49 

Fuel  stations 

287,014  38 

314,366  53 

27,352  15 

Shops  and  enginehouses 

2,100,570  29 

1,818,831  05 

281,739  24 

Grain  elevators 

75,460  06 

57,361  17 

18,098  89 

Storage  warehouses 

8  010  16 

13  797  49 

5,787  33 

Wharves  and  docks 

314  863  09 

281  105  21 

33  757  88 

Wharves  and  docks — depreciation 

20  278  60 

20  278  60 

—  u ,  —  to  UU 

Coal  and  ore  wharves 

408,911  76 

360,972  56 

47,939  20 

Coal  and  ore  wharves — depreciation 

5  040  96 

6  242  41 

1,201  45 

Gas  producing  plants 

674  88 

141  56 

533  32 

Telegraph  and  telephone  lines 

QQ9  qin  fi8 

746  QQS  so 

135  911  88 

Signals  and  interlockers 

4  274  457  47 

3  457  587  04 

816  870  43 

Power  plant  buildings 

117  280  35 

75  687  77 

41  59?  5S 

Power  substation  buildings 

9,378  01 

6  515  51 

2  862  50 

Power  transmission  systems 

53  527  26 

02  837  90 

39  310  64 

Power  distribution  systems 

Q7fi  0A7  Qf) 

0 1  U,Ott(  OU 

QQ9  ()01  1ft 

OOu,Ui£J.  J.U 

5  173  86 
xjj  no  ou 

Power  line  poles  and  fixtures 

16  252  44 

17,050  88 

798  44 

Underground  conduits 

8  243  93 

8  698  30 

454  37 

Miscellaneous  structures 

2  501  79 

1  586  60 

915  19 

Paving 

286,950  28 

59,125  61 

227,824  67 

Roadway  machines 

376,950  85 

331,185  04 

45,765  81 

Small  tools  and  supplies 

683,444  02 

644,012  65 

39,431  37 

Removing  snow,  ice  and  sand 

1,491,425  71 

1,185,136  40 

306,289  31 

Assessments  for  public  improvements 

14,057  88 

27,093  51 

13,035  63 

Injuries  to  persons 

439,982  97 

490,501  71 

50,578  74 

Insurance 

258,290  56 

295,282  55 

36,991  99 

Stationery  and  printing 

72,000  88 

73,448  23 

1,447  35 

Other  expenses 

25,138  37 

29,038  73 

3,900  36 

Maintaining  joint  tracks,  yards  and  other  facilities 

—Dr. 

1,283,208  94 

1,336,634  81 

53,425  87 

Maintaining  joint  tracks,  yards  and  other  facilities 

— Cr. 

3,226,694  34 

3,398,201  59 

171,507  25 

Total 

$52,783,990  34 

$46,450,038  83 

$6,333,951  51 

■■•A 
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DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (continued) 

INCLUDING  BOSTON  AND  ALBANY  RAILROAD  AND  THE  OHIO  CENTRAL  LINES 


MAINTENANCE  OF  EQUIPMENT 

1925 

1924 

Increase 

Decrease 

Superintendence 

$2,434,901 

9S 

$2,315,571  89 

$119,330 

09 

Shop  machinery 

1,SS9,221 

58 

1,535,505  18 

353,716 

40 

Power  plant  machinery 

484,316 

36 

551,186  76 

$66,870  40 

Power  substation  apparatus 

67,990 

42 

333,963  97 

265,973  55 

Steam  locomotives — repairs 

27,007,531 

04 

24,351,362  45 

2,656,168 

59 

Steam  locomotives — depreciation 

3,555,826 

52 

3,385,119  60 

170,706 

92 

Steam  locomotives — retirements 

725,231 

69 

507,075  31 

218,156 

38 

Electric  locomotives — repairs 

334,351 

22 

327,763  53 

6,587 

69 

Electric  locomotives — depreciation 

86,344 

53 

86,354  04 

9  51 

Freight-train  cars — repairs 

24,800,919 

96 

24,305,299  34 

495,620 

62 

Freight-train  cars — depreciation 

6,S54,296 

05 

6,159,517  69 

694,778 

36 

Freight-train  cars — retirements 

900,832 

57 

2,900,158  03 

1,999,325  46 

Passenger-train  cars — repairs 

6,210,459 

65 

6,859,415  95 

648,956  30 

Passenger-train  cars — depreciation 

1,487,386 

89 

1,222,632  06 

264,754 

83 

Passenger-train  cars — retirements 

339,924 

70 

436,802  71 

96,878  01 

Motor  equipment  of  cars — repairs 

94,064 

56 

153,111  14 

59,046  58 

Motor  equipment  of  cars — depreciation 

46,445 

29 

50,548  63 

4,103  34 

Motor  equipment  of  cars — retirements 

1,176 

35 

1,176 

35 

Floating  equipment — repairs 

911.8S0 

85 

934,416  40 

22,535  55 

1.  lua  I  lli^  trt^llllJllicllli      Uc^Jl  tJLIct  vlUIl 

281  879 

85 

944  349  84 

37,537 

01 

Floating  equipment — retirements 

81,442 

81 

16,497  21 

64,945 

60 

Work  equipment — repairs 

1,023,525 

60 

806,807  31 

216,718 

29 

Work  equipment — depreciation 

345,458 

23 

264,586  16 

80,872 

07 

Work  equipment — retirements 

185,296 

50 

421,590  18 

236,293  68 

Miscellaneous  equipment — repairs 

37,808 

74 

22,717  98 

15,090 

76 

Miscellaneous  equipment — depreciation 

29,060 

80 

23,230  22 

5,830 

58 

Miscellaneous  equipment — retirements 

5,594 

57 

12,362  48 

6,767  91 

Injuries  to  persons 

551,111 

29 

551,378  49 

267  20 

Insurance 

376,983 

92 

408,727  44 

31,743  52 

Stationer}-  and  printing 

128,277 

57 

130,593  75 

2,316  18 

Other  expenses 

129,808 

20 

117,073  98 

12,734 

22 

Maintaining  joint  equipment  at  terminals — Dr. 

129,621 

63 

93,112  93 

36,508 

70 

Maintaining  joint  equipment  at  terminals — Cr. 

320,206 

62 

311,034  01 

9,172  61 

Total 

$81(218,765  30 

$79,217,7yi  04 

$2,000,073  66 

TRAFFIC  EXPENSES 

Superintendence 

$1,919,266  22 

$1,802,981  04 

$116,285 

18 

Outside  agencies 

1,433,514 

49 

1,355,489  49 

78,025 

00 

Advertising 

432,914 

60 

343,702  07 

89,212 

53 

Traffic  associations 

123,775 

49 

108,230  52 

15,544 

97 

Fast  freight  lines 

2,549 

26 

777  74* 

3,327  00 

Industrial  and  immigration  bureaus 

90,566 

90 

136,459  16 

$45,892  26 

Insurance 

1,531 

10 

1,065  51 

465 

59 

Stationery  and  printing 

574,380 

56 

521,394  43 

52,986 

13 

Other  expenses 

1,902 

53 

3,962  60 

2,060  07 

Total 

$4,580,401 

15 

$4,272,507  08 

$307,894  07 

*  Credit 
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DETAIL  OF  RAILWAY  OPERATING  EXPENSES  {continued) 

INCLUDING  BOSTOX  AND  ALBANY  RAILROAD  AND  THE  OHIO  CENTRAL  LINES 


TRANSPORTATION  EXPENSES 

1925 

1924 

Increase 

Decrease 

Superintendence 

$4,202,110 

80 

$4,040,687  90 

$161,422  90 

Dispatching  trains 

1,338,075 

19 

1,344,264  96 

$6,189  77 

Station  employees 

22,331,514 

07 

22,390,042  11 

58,528  04 

Weighing,  inspection  and  demurrage 

bureaus 

182,517 

39 

01) 

5,280  39 

Coal  and  ore  wharves 

758,673 

71 

TOO  O  A  ~  n>i 

703,S4o  22 

54,828  49 

Station  supplies  and  expenses 

1,815,258 

71 

1,735,719  59 

79,539  12 

Yardmasters  and  yard  clerks 

4,380,766 

76 

4,254,129  66 

126,637  10 

Yard  conductors  and  brakemen 

0,198,681 

31 

8,564,694  26 

633, 9S7  05 

Yard  switch  and  signal  tenders 

1,721,740 

01 

1,744,341  56 

22,601  55 

Yard  enginemen 

6,353,331 

58 

6,033,995  IS 

319,336  40 

Yard  raotormen 

244,314 

81 

229,602  30 

14,712  51 

Fuel  for  yard  locomotives 

3,923,001 

13 

4,398,082  0/ 

A  <1  '    OO  1  CI 

4(4,231  54 

Yard  switching  power  produced 

107,076 

49 

109,037  40 

1,960  91 

Water  for  yard  locomotives 

268,780 

79 

267,480  35 

1,300  44 

Lubricants  for  yard  locomotive^ 

S3, 056 

39 

78,190  46 

4,865  93 

Other  supplies  for  yard  locomotives 

SI, 429 

77 

62,618  53 

18,811  24 

Enginehouse  expenses — yard 

2,344,931 

40 

2,278,295  10 

66,636  30 

Yard  supplies  and  expenses 

283,580 

38 

241,896  96 

41,683  42 

Operating  joint  yards  and  terminals- 

-Dr. 

1,726,495 

77 

1,865,204  81 

138,709  04 

Operating  joint  yards  and  terminals- 

-Cr. 

3,259,615 

41 

3,225,283  18 

34,332  23 

Train  enginemen 

12,  ✓54,344 

06 

12,377,500  Oo 

<Wb,o44  03 

Train  motormen 

322,  i  14 

72 

301,984  59 

20,430  13 

Fuel  for  train  locomotives 

17,330,364 

46 

19,147,393  66 

1  oi^t  Aon  on 

1,817,029  20 

Train  power  produced 

530,145 

84 

530,819  92 

674  08 

Train  power  purchased 

1,659 

23 

2,035  43 

376  20 

Water  for  train  locomotives 

1,253,146 

97 

1,315,245  09 

62,098  72 

Lubricants  for  train  locomotives 

446,295 

25 

392,863  79 

53,431  46 

Other  supplies  for  train  locomotives 

334,929 

67 

324,487  63 

10,442  04 

Enginehouse  expenses — train 

4,929,330 

79 

5,185,461  72 

256,130  93 

Trainmen 

15,190,294 

01 

14,859,547  35 

330,746  66 

Train  supplies  and  expenses 

5,243,004 

93 

5,256,083  78 

13,018  85 

Signal  and  interlocker  operation 

3,089,453 

12 

3,071,190  96 

18,262  16 

Crossing  protection 

1,471,352 

26 

1,513,423  66 

42,071  40 

Drawbridge  operation 

140,365 

80 

137,974  73 

2  391  07 

Telegraph  and  telephone  operation 

389,412 

16 

377,989  61 

11,422  55 

Operating  floating  equipment 

4,709,151 

06 

4,378,096  6G 

331,054  40 

Stationery  and  printing 

920,574 

20 

904,565  SI 

16,008  39 

Other  expenses 

1,223,433 

57 

921,823  09 

301,610  48 

Operating  joint  tracks  and  facilities- 

-Dr. 

726,141 

73 

783,443  11 

57,301  38 

Operating  joint  tracks  and  facilities— 

-Cr. 

1,200,848 

09 

1,301,037  35 

40,189  26 

Insurance 

194,399 

23 

198,767  26 

4,368  03 

Clearing  wrecks 

446,540 

04 

451,074  84 

4,534  80 

Damage  to  property 

320,813 

60 

417,388  78 

96,575  18 

Damage  to  live  stock  on  right  of  wa> 

13,958 

33 

15,376  57 

1,418  24 

Loss  and  damage— freight 

2,754,284 

76 

3,110,888  24 

356,603  48 

Loss  and  damage— baggage 

115,465 

07 

115,967  53 

502  46 

Injuries  to  persons 

2,597,197 

83 

2,666,869  37 

69,671  54 

Total 

.  $134,274,255 

65 

$134,751,609  30 

$477,353  65 
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DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (concluded) 

INCLUDING  BOSTON  AND  ALBANY  RAILROAD  AND  THE  OHIO  CENTRAL  LINES 


MISCELLANEOUS  OPERATIONS 

Dining  and  buffet  service 

Station  restaurant 

Grain  elevators 

Producing  power  sold 

Other  miscellaneous  operations 

Total 


1925 

$4,078,890  03 
150,363  29 
446,632  54 
473,613  76 
81,113  09 


1924 

$3,722,644  50 
154,997  69 
397,842  42 
427,432  17 
87,346  91 


Increase 
$356,245  53 

48,790  12 
46,181  59 


Decrease 


$4,634  40 


6,233  82 


$5,230,612  71      $4,790,263  69       $440,349  02 


GENERAL  EXPENSES 

Salaries  and  expenses  of  general  officers 

Salaries  and  expenses  of  clerks  and  attendants 

General  office  supplies  and  expenses 

Law  expenses 

Insurance 

Pensions 

Stationery  and  printing 
Valuation  expenses 
Other  expenses 
General  joint  facilities — Dr. 
General  joint  facilities — Cr. 


$844,367  49 
5,971,478  96 
520,443  05 
759,740  22 
13,411  85 
2,950,707  96 
308,943  27 
903,350  15 
285,013  53 
9,152  41 
10,050  52 


$799,216  84 
5,907,200  83 
521,749  46 
775,328  75 
16,968  40 
1,067,805  61 
307,097  87 
928,135  51 
443,149  97 
10,527  87 
10,778  25 


$45,150  65 
64,278  13 


1,882,902  35 
1,845  40 


727  73 


$12,556,558  37     $10,766,402  86     $1,790,155  51 


Total 

TRANSPORTATION  FOR  INVESTMENT— CR.         $203,625  16         $278,450  33         $74,825  17 
Total  railway  operating  expenses  $290,440,958  36   $279,970,163  07   $10,470,795  29 


$1,306  41 
15,588  53 
3,556  55 


24,785  36 
158,136  44 
1,375  46 


RATIO  OF  RAILWAY  OPERATING  EXPENSES,  BY  GROUPS,  TO  RAILWAY  OPERATING  REVENUES 


1925 

1924 

Maintenance  of  way  and  structures 

13-67 

12-57 

Maintenance  of  equipment 

21-04 

21-43 

Traffic  expenses 

r-ifl 

1-15 

Transportation  expenses 

34-79 

36-46 

Miscellaneous  operations 

1-35 

1-30 

General  expenses 

3-25 

2-91 

Transportation  for  investment — Cr. 

■05 

■07 

Total 

75-24 

75-75 

SEPARATELY  OPERATED  PROPERTIES 

Pittsburgh  McKeesport  and  Youghiogheny  Railroad,  this  company's  proportion,  one  half  of  profit  $1,148,287  87 

New  York  State  Railways,  Minoa  Division,  loss  14,701  21 

Net  profit  on  separately  operated  properties  $1,133,586  66 
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TAXES  ACCRUED 


ON  CAPITAL  STOCK 

Slate  of  New  York 
New  York  Central  Railroad  Company 
New  York  &  Harlem  Railroad  Company 
Boston  &  Albany  Railroad  Company 
West  Shore  Railroad  Company 
Hudson  River  Bridge  Company  at  Albany 
Wallkill  "Valley  Railroad  Company 
Troy  &  Greenbush  Railroad  Association 
St  Lawrence  &  Adirondack  Railway  Company 
Hudson  River  Connecting  Railroad  Corporation 

Commonwealth  of  Pennsylvania 
New  York  Central  Railroad  Company 
Beech  Creek  Railroad  Company 
Beech  Creek  Extension  Railroad  Company 
Shenango  Valley  Railroad  Company 
Stewart  Railroad  Company 

State  of  Illinois 

New  York  Central  Railroad  Company 

Commonwealth  of  Massachusetts 

Boston  &  Albany  Railroad  Company 

Stale  of  West  Virginia 

Kanawha  &  Michigan  Railway  Company 
Kanawha  &  West  Virginia  Railroad  Company 
Point  Pleasant  Bridge  Company 

ON  GROSS  EARNINGS 

State  of  New  York 
State  of  Ohio 

Commonwealth  of  Pennsylvania 
State  of  West  Virginia 

RAILROAD  COMMISSIONERS*  ASSESSMENTS 

Stale  of  Ohio 
Slate  of  West  Virginia 

CANADIAN  PROVINCIAL 

St  Lawrence  &  Adirondack  Railway  Company 
Ottawa  &  New  York  Railway  Company 

FEDERAL  GOVERNMENT  TAXES 

Income  tax 
Capital  stock  tax 

New  York  Central  Railroad  Company 

Hudson  River  Connecting  Railroad  Corporation 

on  the  value  of  real  and  personal  propertt  (including  leased  lines) 
on  special  franchises  (including  leased  lines) 

Total  railway  taxes  accrued 

taxes  charged  to  "miscellaneous  operations" 
On  the  value  of  real  and  personal  property 
Federal  Government  income  tax 

miscellaneous  tax  accruals 

On  miscellaneous  physical  property 
On  income  from  securities  owned 

Total 


$293,369  47 

17,819  64 

14,040  00* 

6,536  02 

1,143  25 

1,006  23 

481  25 

443  42 

250  00 

$162,584  42 

24,000  00 

2,652  00 

300  00 

56  16 


$1,839  90 
940  00 
345  00 


$577,209  74 
122  50 


$307,009  28 

189,592  58 
3,605  98 
27,361  31 

3,124  90       $530,694  05 


$361,321  42 
468,004  28 
19,136  64 
3,182  81 


$6,765  70 
1,500  00 


$2,080  34* 
852  15 


$5,334,557  46 


851,645  15 


8,265  70 


1,228  19* 


577,332  24       5,911,889  70 


16,300,352  60 
1,742,304  05 

$25,343,923  06 


$33,212  05 
12,910  71 


46,122  76 


$187,608  85 
14,694  08 


202,302  93 
$25,592,348  75 
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JOINT  FACILITY  RENT  ACCOUNT 


Amount  received  for  use  of  facilities  maintained  by  this  company 
Amount  paid  for  use  of  facilities  maintained  by  other  companies 


1925 
84,799,857  91 
1,791,803  G2 


1924 
$4,764,947  13 
1,695,196  09 


( lomparison 
$34,910  78  Inc 
96,007  53  Inc 


Net  credit     $3,008,054  29       $3,069,751  04 


$61,696  75  Dec 


HIRE  OF  EQUIPMENT  ACCOUNT 


Paid 

1925 

1924 

Comparison 

Locomotives 
Passenger-train  ears 
Freight-train  cars 
Floating  equipment 
Work  equipment 

*  111,100  l'l 
1,493,171  20 
30,611,471  12 
375,520  3S 
37,905  72 

$183,385  95 
1,520,935  34 
29,794,699  47 
460,515  64 
45,296  22 

$39,285  84  Dec 
27,764  14  Dec 

S16,771  65  Inc 
84,995  26  Dec 
7,390  50  Dec 

Total 

$32,662,168  53 

$32,004,832  62 

$657,335  91  Inc 

Received 

Locomotives 
Passenger-train  cars 
Freight-train  cars 
Floating  equipment 
Work  equipment 

$149,339  42 
1,209,853  30 
26,155,651  35 
2,508  89 
64,963  40 

$149,750  09 
1,117,008  94 
26,044,630  36 
480  42 
90,399  02 

$410  67  Dec 
92,844  36  Inc 
111,020  99  Inc 
2,028  47  Inc 
25,435  62  Dec 

Total 

$27,582,316  36 

$27,402,268  83 

$180,047  53  Inc 

Xet  debit  balance 

$5,079,852  17 

$4,602,563  79 

$477,288  38  Inc 

DEDUCTIONS  FROM  GROSS  INCOME 
Interest  on  funded  debt 

MORTGAGE  BONDS 

Carthage  &  Adirondack  Railway  Co  first  mortgage  bonds  4%  $44,000  00 

Carthage  Watertown  &  Jackets  Harbor  Railroad  Co  consolidated  mortgage  bonds      5%  15,000  00 

Chicago  Indiana  &  Southern  Railroad  Co  fifty-year  gold  bonds  4%  606,000  00 

Cleveland  Short  Line  Railway  Co  first  mortgage  bonds  i\%  531,000  00 

Gouverneur  &  Oswegatchie  Railroad  Co  first  mortgage  bonds  5%  15,000  00 

Indiana  Illinois  &  Iowa  Railroad  Co  first  mortgage  bonds  4%  194,000  00 

Jamestown  Franklin  &  Clearfield  Railroad  Co  first  mortgage  bonds  4%  440,000  00 

Kalamazoo  &  White  Pigeon  Railroad  Co  first  mortgage  bonds  5%  20,000  00 

Lake  Shore  &  Michigan  Southern  Railway  Co  gold  mortgage  bonds  3J%  1,750,000  00 

Lake  Shore  &  Michigan  Southern  Railway  Co  twenty-five  year  gold  bonds  of  1903     4%  2,000,000  00 

Lake  Shore  &  Michigan  Southern  Railway  Co  twenty-five  year  gold  bonds  of  1906     4%  2,000,000  00 

Little  Falls  &  Dolgeville  Railroad  Co  first  mortgage  bonds  3%  7,500  00 

Mohawk  &  Malone  Railway  Co  consolidated  mortgage  bonds  3}%  136,500  00 

Mohawk  &  Malone  Railway  Co  first  mortgage  bonds  4%  100,000  00 

N  Y  C  R  R  Co  consolidation  mortgage  bonds,  series  A  4%  2,715,221  35 

N  Y  C  &  H  R  R  R  Co  gold  debentures  of  1904  4%  1,920,000  00 

NYC&HRRRCo  gold  debentures  of  1912  4%  367,520  00 

NYC&HRRRCo  gold  mortgage  bonds  3i%  3,290,000  00 

NYC&HRRR  Co— Lake  Shore  collateral  gold  bonds*  Z\%  794,012  91 

NYC&HRRR  Co— Michigan  Central  collateral  gold  bonds  3J%  676,760  00 

\YC&HRRRCo  refunding  and  improvement  mortgage  bonds,  series  A  i\%  1,800,000  00 

N  Y  C  R  R  Co— N  YC&HRRRCo  refunding  and  improvement  bonds,  series  C   5%  4,250,000  00 

NYC&HRRR  Co— Spuyten  Duyvil  &  Port  Morris  first  mortgage  bonds  3i%  87,500  00 

New  York  &  Northern  Railroad  Co  first  mortgage  bonds  5%  60,000  00 

New  York  &  Putnam  Railroad  Co  first  consolidated  mortgage  bonds  4%  159,480  00 

Pine  Creek  Railway  Co  first  mortgage  bonds  6%  210,000  00 

Sturgis  Goshen  &  St  Louis  Railway  Co  first  mortgage  bonds  3%  9,660  00 


*  Interest  accrued  only  on  amount  actually  outstanding 


Carried  forward 


$24,199,154  26 
$24,199,154  26 
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DEDUCTIONS  FROM  GROSS  INCOME  {continued) 
Interest  on  funded  debt  {concluded) 

Brought  forward  $24,199,154  26 

DEBENTURE  BONDS 

NYCEECo  twenty-year  6%  convertible  of  1915                                              6%  $31,713  00* 

NYC&HRRRCoof  1900                                                                         3|%  192,500  00         160,787  00 


EQUIPMENT  TRUST  OBLIGATIONS 


Equipment  trust  certificates  (M  D  T)  of  1911 

4i% 

$5,062 

50 

Equipment  trust  certificates  of  1912 

4J% 

61,955 

90 

Equipment  trust  certificates  (B  &  A)  of  1912 

a% 

61,875 

00 

Equipment  trust  certificates  of  1913 

41% 

100,185 

88 

Equipment  trust  certificates  of  1917 

41% 

351,855 

00 

Equipment  trust  notes  of  January  15,  1920 

6% 

555,926 

75 

Equipment  trust  certificates  of  April  15,  1920 

7% 

830,761 

01 

Equipment  trust  certificates  of  June  1,  1922 

5% 

355,116 

66 

Equipment  trust  certificates  of  September  1,  1922 

41% 

321,330 

00 

Equipment  trust  certificates  of  June  1,  1923 

5% 

309,925 

00 

Equipment  trust  certificates  of  June  1,  1924 

5% 

708,579 

16 

Equipment  trust  certificates  of  September  15,  1924 

44% 

561,270 

00 

Equipment  trust  certificates  of  May  15,  1925 

41% 

97,500 

00 

Total  interest  on  funded  debt 


4,324,342  89 
$28,684,284  15 


Rent  for  leased  roads 

Battle  creek  and  sturgis  railway 

Interest  at  3%  on  $79,000  First  mortgage  bonds 
Beech  creek  railroad 

Interest  at  4%  on  $5,000,000  First  mortgage  bonds 

Interest  at  5%  on  $1,000,000  Second  mortage  bonds 

Dividend  at  4%  on  120,000  shares  of  capital  stock  ($50  per  share) 

Beech  creek  extension  railroad 

Interest  at  31%  on  $3,500,000  First  mortgage  bonds 

Interest  at  4  %  on  $3,964,000  Consolidated  mortgage  gold  bonds 

Boston  and  Albany  railroad 
Interest  at  3|%  on  $3,858,000 
Interest  at  5  %  on  $3,627,000 
Interest  at  31%  on  $1,000,000 
Interest  at  4  %  on  $7,000,000 
Interest  at  4  %  on  $4,500,000 
Interest  at  4  %  on  $2,000,000 
Interest  at  4i%  on  $1,000,000 
Interest  at  5  %  on  $2,015,000 
Interest  at  5  %  on  $1,000,000 
Cash  rental 
Organization  expenses 

North  brookfield  railroad 
Cash  rental 

PlTTSFIELD  AND  NORTH  ADAMS  RAILROAD 

Cash  rental 
Organization  expenses 

Ware  river  railroad 

Dividend  at  7%  on  7,500  shares  of  capital  stock 
Organization  expenses 

Chester  and  becket  railroad 

Interest  at  5%  on  $50,000  First  mortgage  bonds 
Interest  at  5%  on  $33,845.43  Notes 

Providence  Webster  and  Springfield  railroad 

25%  of  the  gross  earnings  for  the  year  ended  December  31,  1925 

Total  rent  for  Boston  and  Albany  and  its  leased  roads 


I  Refunding  bonds  of  1902 
I  Refunding  bonds  of  1913 
i  Terminal  bonds 
I  Improvement  bonds  of  190S 
I  Improvement  bonds  of  1909 
I  Improvement  bonds  of  1910 
I  Improvement  bonds  of  1912 
I  Improvement  bonds  of  1913 
I  Improvement  bonds  of  1917 


$135,030  00 
181,350  00 
35,000  00 
280,000  00 
180,000  00 
80,000  00 
45,000  00 
100,750  00 
50,000  00 
2,000,000  00 
10,000  00 


$22,500  00 
107  SO 


$52,500  00 
194  54 


$2,500  00 
1,692  27 


$200,000  00 
50,000  00 
240,000  00 

$122,500  00 
158,560  00 


$3,097,130  00 
3,000  00 

22,607  80 

52,694  54 

4,192  27 
11,970  41 


$2,370  00 

490,000  00 
281,060  00 


Carried  forwaro 


3,191,595  02 
$3,965,025  02 
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DEDUCTIONS  FROM  GROSS  INCOME  (continued) 
Rent  for  leased  roads  (continued) 


Detroit  Hillsdale  and  south  western  railroad 
Dividend  at  4%  on  13,500  shares  of  capital  stock 
Organization  expenses 

Erie  and  Kalamazoo  railroad 
Cash  rental 

Fort  wayne  and  jackson  railroad 
Cash  rental 
Organization  expenses 

Hudson  river  connecting  railroad 
Cash  rental 

Kalamazoo  allegan  and  grand  rapids  railroad 
Interest  at  5%  on  $840,000  First  mortgage  bonds 
Dividend  at  6%  on  6,100  shares  of  capital  stock 

Lake  erie  alliance  &  wheeling  railroad 

Dividend  at  4%  on  30,000  shares  of  capital  stock 

Lake  erie  and  Pittsburg  railway 

Interest  at  4J%  on  $1,770,000  First  mortgage  bonds 
Interest  at  5  %  on  $71,000  First  mortgage  bonds 
Dividend  at  5%  on  21,500  shares  of  capital  stock 

Mahoning  coal  railroad 

40%  of  the  gross  earnings  for  the  year  ended  December  31,  1925 

New  jersey  junction  railroad 

Interest  at  4%  on  $1,700,000  First  mortgage  bonds 

New  york  and  harlem  railroad 

Interest  at  3J%  on  $12,000,000  Gold  mortgage  bonds 
Dividend  at  10%  on  200,000  shares  of  capital  stock  ($50  per  share) 

Toledo  and  ohio  central  railway 

Interest  at  5  %  on  $3,000,000  First  mortgage  bonds 
Interest  at  5  %  on  $2,500,000  First  mortgage  bonds,  Western  Division 
Interest  at  5  %  on  $2,000,000  General  mortgage  bonds 
Interest  at  4  %  on    $500,000  First  mortgage  bonds,  St  Marys  Division 
Interest  at  4|%  on  equipment  trust  certificates  of  1913 
Interest  at  4£%  on  equipment  trust  certificates  of  1917 
Interest  at  6  %  on  equipment  trust  notes  of  January  15,  1920 
Interest  at  7  %  on  equipment  trust  certificates  of  April  15,  1920 
Interest  on  non-negotiable  debt  to  affiliated  companies 
Interest  on  T  &  O  C  Extension  Railroad  Co  bonds 
Cash  rental 

Zanesville  and  western  railway 

Interest  at  i%  on  $2,000,000  First  mortgage  bonds 
Interest  on  non-negotiable  debt  to  affiliated  companies 

Kanawha  &  Michigan  railway 

Interest  at  4%  on  $2,469,000  First  mortgage  bonds 
Interest  at  5%  on  $2,500,000  Second  mortgage  bonds 
Interest  at  6%  on  equipment  trust  notes  of  January  15,  1920 
Interest  at  6%  on  notes  to  Gauley  Coal  Land  Corporation 
Interest  on  non-negotiable  debt  to  affiliated  companies 
Cash  rental 

Rental  of  Middleport  and  Northeastern  Railway 

Kanawha  and  west  Virginia  railroad 

Interest  at  5%  on  $2,067,000  First  mortgage  bonds 

Total  rent  for  the  Ohio  Central  Lines 


Brought  forwara 


$150,000  00 
125,000  00 
100,000  00 
20.000  00 
28,798  61 
10,800  00 
87,242  00 
864  64 
558,700  60 
9,000  00 
808,000  00 


$80,000  00 
3,600  00 


$98,760  00 
125,000  00 
41,572  50 
18,857  25 
31,200  00 
540,000  00 
3,576  43 


$54,000  00 
500  00 


8126,027  S8 
1,500  00 


$42,000  00 
36,600  00 


$79,650  00 
3,550  00 
107,500  00 


$420,000  00 
1,000,000  00 


$3,965,025  02 
54,500  00 
30,000  00 

127,527  88 
1,341,001  37 

78,600  00 
120,000  00 

190,700  00 
1,605,477  62 
68,000  00 

1,420,000  00 


$1,898,405  85 


83,600  00 


858,966  18 


103,350  00 


2,944,322  03 


Carried  forward 


$11,945,153  29 
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The  New  York  Central  Railroad  Company 
DEDUCTIONS  FROM  GROSS  INCOME  (concluded) 
Rent  for  leased  roads  (concluded) 

Brought  forward  $11,945,153  92 

St  LAWRENCE  <fc  ADIRONDACK  RAILWAY 

Interest  at  5%  on  $800,000  First  mortgage  bonds  $40,000  00 

Interest  at  6%  on  $400,000  Second  mortgage  bonds  24,000  00 

Cash  rental  for  line  leased  from  Canadian  National  Railway  Co  10,000  00  74,000  00 


Troy  and  greenbush  railroad 

Rental  at  '%  on  5,500  shares  of  capital  stock  ($50  per  share)  19,250  00 

Wallkill  valley  railroad 

Dividend  at  3M%  °n  3,300  shares  of  capital  stock  11,550  00 
West  shore  railroad 

Interest  at  4%  on  $49,994,500  First  mortgage  bonds  1,999,780  00 

Various  companies  for  siding,  team  tracks  and  yard  tracks  29,750  96* 

Total  rent  for  leased  roads  $14,079,484  88 

♦Includes  $18,8S4.30  account  of  Ohio  Central  Lines 

DIVIDENDS 

Charged  to  income  of  the  year  1925 

No.  42,  IK  per  cent  on  3,778,275-95  shares,  declared  March  11,  1925,  payable  May  1,  1925  $6,011,982  91 

No.  43,  XYi  per  cent  on  3,832,541-95  shares,  declared  June  10,  1925,  payable  August  1,  1925  6,706,948  41 

No.  44,  1%  per  cent  on  3,832,542-95  shares,  declared  September  9,  1925,  payable  November  2,  1925  6,706,950  16 

No.  45,  1%  per  cent  on  3,832,543-95  shares,  declared  December  9,  1925,  payable  February  1,  1926  6,706,951  91 

Total  for  year,  7  per  cent  $26,732,833  39 


Dividends  are  not  paid  on  unconverted  scrip,  equalling  40-4  shares,  nor  on  5/100ths  of  a  share  held  by  the  company 

EQUIPMENT  OWNED  OR  LEASED  BY  THE  NEW  YORK  CENTRAL  RAILROAD 
COMPANY  NOT  USED  IN  ITS  OWN  SERVICE 


Steam  locomotiues 
For  freight  service 


IN  SERVICE  OF 

C  C  C  &  St  L     Chicago  River      Evansville  Merchants 
Railway       &  Indiana  R  R     I  &  T  H  Ry     Despatch,  Inc 


Freight-train  cars 

Boxcars  -  1,485                -                 -  1,485 

Coal  cars  2,545  214               754                  -  3,513 

Refrigerator  cars  -  8,791  8,791 

Totals  2,545  1,699              754           8.791  13,789 


Passenger-train  cars 
Refrigerator  cars 


203 


203 
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Annual  Report 


TABLE  OF  TRACKS 


Miles  of 

MAIX  TR 

Yards 
and 

MAIN  LINE  OWNED 

State 

First 

Second 

Third 

Fourth 

sidings 

'I  otal 

Xew  York  Central  Railroad 

Xew  York  1461 

V  W  of  State  Line  sta  N.Y'. 

499-84 

499  S3 

429-94  447-34* 

979  S6 

2,856-81 

W  of  State  Line  sta. 

10S46'  K  of  Conneaut  Penn 

43 -96 

43'96 

43-96 

43-96 

7604 

251-88 

E  of  Conneaut  

164(12 '  W  of  Edgerton  Ohio 

2  43-21 

243-11 

200-13 

147-76 

505-77 

1,339-98 

152-56 

15255 

48-70 

25-75 

22618 

605-74 

1401 

1401 

6-51 

6-46 

84-24 

125-23 

Total  main  line  owned 

963*58 

953-46 

729-24  671-27* 

1,872-09 

5,179  64 

BRANCHES  OWNED 

30th  Street  Branch 

Spuyten  Duvvil  

 St  John's  Park  N.Y". 

12-37 

12-37 

_ 

63-5S 

88*9 

Putnam  Branch 

Sedgwick  Ave,  Xew  York  Putnam  Jet  " 

53-49 

9-13 

_ 

_ 

19-68 

82  30 

Yonkers  Branch 

Van  Cortlandt .  .  .  .Gettv  Square,  Yonkers  " 

3-10 

310 

_ 

_ 

-09 

6  29 

Mahopac  Falls  Branch 
Schenectady  Detour  Branch 

Baldwin  Place  

 Mahopac  Falls  " 

205 

- 

- 

-33 

2-38 

Carman  

South  Schenectady  * 

4-65 

4-65 

_ 

- 

•54 

9-84 

Troy  &  Schenectady  Brancli 
Hoffman's  Connection  Branch 

Schenectady  

Hoffman's  

 Troy  " 

20-91 

_ 

_ 

13-29 

3420 

Rotterdam  Junction  " 

2-50 

216 

_ 

_ 

- 

4-66 

Dolgeville  Branch 

Little  Falls  

 Irondale  " 

1370 

_ 

- 

- 

4-54 

18-24 

Adirondack  Branch 

Herkimer  

....  Malone  Junction  " 

173-33 

_ 

- 

- 

50-29 

223*62 

Hinckley  Branch 

Prospect  Junction 

 Hinckley  ■ 

2-93 

_ 

_ 

_ 

2-13 

5-06 

Saranac  Branch 

Lake  Clear  Junction 

 Saranac  Lake  " 

5-89 

_ 

- 

_ 

1-61 

7-50 

Ottawa  Branch 

Tupper  Lake  International  Boundary  " 

68-87 

- 

_ 

_ 

9-13 

78-00 

Ogdensburg  Branch 

Utica  

 Ogdensburg  " 

134-30 

10-02 

_ 

_ 

53-48 

197-80 

Clayton  Branch 

Rivergate  

 Clayton  a 

15-84 

_ 

4-10 

1994 

Rome  Branch 

45-31 

4-36 

_ 

35-33 

85'0fl 

Syracuse  Junction  Branch 

8-31 

8-31 

8-30 

7*57 

13-71 

46-20 

Watertown  Branch 

160-93 

52-51 

_ 

_ 

119-17 

332  61 

Phoenix  Branch 

17T0 

•21 

_ 

_ 

4-46 

21-77 

Ontario  Branch 

Pulaski  

Suspension  Bridge  " 

175-27 

3-51 

_ 

_ 

97-88 

276-66 

Rochester  Branch 

Windsor  Beach  

State  St,  Rochester  " 

7-27 

_ 

- 

3-94 

11-21 

Sockets  Harbor  Branch 

Watertown  Junction 

 Sackets  Harbor  " 

11-43 

_ 

- 

- 

11-05 

22-48 

Cape  Vincent  Branch 

Watertown  Junction 

 Cape  Vincent  " 

24-10 

_ 

_ 

_ 

10-45 

34-55 

Dexter  Branch 

119 

_ 

_ 

_ 

1-42 

2-61 

Carthage  Branch 

Watertown  

 Newton  Falls  " 

63-39 

_ 

- 

- 

18-47 

81-86 

Sanfords  Branch 

Main  St,  Watertown 

5-21 

_ 

_ 

5-37 

10-58 

Oswegatchie  Branch 

G  &  0  Junction  

 Edwards  " 

1301 

_ 

_ 

_ 

3-97 

16-98 

DeKalb  Branch 

DeKalb  Junction 

 Ogdensburg  " 

19-10 

_ 

_ 

_ 

3-58 

22-68 

Auburn  Branch 

Syracuse  Junction, 

Brighton,  Rochester  " 

96-93 

_ 

_ 

_ 

63-53 

160-46 

Canandaigua  Branch 

50-36 

- 

- 

12-89 

63-25 

Lyons-Newberry  Branch 

Lyons  205'  S  of  Lawrenceville 

85-73 

82-43 

- 

- 

87-23 

255-39 

S  of  Lawrenceville  . 

Newberry  Junction  Penn 

95-33 

37-17 

51-53 

184-03 

Penn  Yan  Branch 

Dresden  

 Penn  Yan  N.Y. 

6-55 

3-92 

10-41 

Corning  Branch 

Corning  Junction 

 Corning  " 

-75 

■72 

12-10 

13-57 

Cowanesque  Valley  Branch 

C  V  Junction  

 Ulysses  Penn 

39-85 

6-12 

45-97 

Antrim  Branch 

Wellsboro  Junction 

 Antrim  " 

16-65 

_ 

7-35 

24-00 

Falls  Branch 

Ames  St  Jet,  Roch. . 

. .  .Suspension  Bridge  N.Y. 

74-05 

55-S6 

10707 

236-98 

<  Iharlotte  Branch 

Jav  St  Jet,  Rochester  Ontario  Beach  " 

7-24 

6-92 

10-59 

24-75 

Cambria  Branch 

 Pekin  " 

3-65 

- 

■68 

4-33 

Attica  Branch 

10"  67 

1-36 

12-03 

Tonawanda  Branch 

34-07 

1-77 

7-25 

43-99 

Gardenville  Branch 

12-96 

12-78 

92-92 

118-66 

Buffalo  Belt  Branch 

William  St  North  Buffalo  Junction 

7-23 

7-22 

31-55 

46-00 

Niagara  Branch 

Seneca  St,  Buffalo 

 Lewiston  " 

30-54 

25- 17 

2-66 

1-18 

79-58 

139-13 

Wonalancet  Branch 

North  Buffalo  .)  unci  ion  Harriet  " 

4-34 

10-11 

14  45 

Dupont  Branch 

Wonalancet  Branch 

 Industries  " 

■71 

2-48 

318 

Lockport  Branch 

North  Tonawanda 

Lockport  Junction  " 
650'  S  of  Fentonville  " 

11-12 

4-84 

15-96 

Valley  Branch 

Dunkirk  

42-26 

8-60 

50-86 

48-25 

10-60 

58  85 

Youngstown  Branch 

26  00 

1408 

2-47 

109-56 

153-01 

Oil  City  Branch 

3582'  E  of  Simons  " 

614 

•09 

2-77 

9-00 

 Oil  City  Penn 

5500 

11 -UN 

32-50 

98-58 

Clearfield  Branch 

Polk  Junction  

 Rose  Siding  " 

61-06 

15-25 

76-31 

Belrnar  Branch 

5-99 

1-27 

7-26; 

Low  Grade  Line 

18-10 

18-10 

10-70 

46-90 

Carried  forward 

1,918-88 

383-72 

13-43 

8-75 

1,335-94  3,660-7! 

*  Includes: 

2  44  fifth  track  on  the  Hudson-electric  division 
8'27  fifth  track  on  the  Mohawk  division 
•58  fifth  track  on  the  Syracuse  division 
6-15  west-bound  fast  freight  tracks  in  De  Witt  yard 
3-65  compromise  track  in  Buffalo 
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The  New  York  Central  Railroad  Company 
TABLE  OF  TRACKS  (continued) 


M  ILEB  OF  MA 


branches  owned  (concluded) 
Cleveland  Short  Line 
Nonvalk  Branch 
Detroit  Branch 

Old  Road 


Fayette  Branch 

Monroe  Branch 
Jackson  Branch 
Lansing  Branch 
Grand  Rapids  Branch 
Mishawaka  Branch 
Goshen  Branch 

Kankakee  Branch 


Bradley  Branch 
Depue  Branch 
Churchill  Branch 
M  C  Connecting  Branch 
Danville  Branch 

Dune  Park  Branch 

Connections  and  wyes 


LEASED  LINES 

Battle  Creek  &  Sturgis  Railway 
Beech  Creek  Railroad 


Beech  Creek  Extension  R  R 


Boston  &  Albany  Railroad 

Newton  Highlands  Branch 
Grand  Junction  Branch 
Newton  Lower  Falls  Branch 
Saxonville  Branch 
Milford  Branch 
Millbury  Branch 
Spencer  Branch 
Athol  Branch 

Hudson  and  Chatham  Branch 
Selkirk  line 
Chester  &  Becket  Railroad 
North  Brookfield  Railroad 
Pittsfield  &  North  Adams  R  R 
Providence  W  &  S  Railroad 

East  Village  Branch 
Ware  River  Railroad 
Detroit  Hillsdale  &  South  Western  R  R 
Detroit  Toledo  &  Milwaukee  R  R 
Erie  &  Kalamazoo  Railroad 

Fort  Wayne  &  Jackson  R  R 

Genesee  Falls  Railway 
Hudson  River  Connecting  Railroad 

Kalamazoo  Allegan  &  G  R  R  R 
Lake  Erie  Alliance  &  W  R  R 

*  See  note  on  previous  page 


Brought  forward 

Collinwood  Belt  Junction  Ohio 

Elyria  Junction  Millbury  Junction  " 

Air  Line  Junction  4352 '  N  of  Alexis  " 

N  of  Alexis  D  &  M  Junction,  Detroit  Mich 

Air  Line  Junction  Vulcan  Ohio 

Palmyra  6965'  E  of  Vistula  Mich 

E  of  Vistula  Elkhart  Ind 

Grosvenor  12063 '  W  of  Morenci  Mich 

W  of  Morenci  Fayette  Ohio 

Lenawee  Junction  Monroe  Mich 

Lenawee  Junction  Jackson  " 

Jonesville  North  Lansing  " 

White  Pigeon  Kalamazoo  " 

Elkhart  Mishawaka  Ind 

Goshen  12458 '  N  of  Twin  Lake  " 

N  of  Twin  Lake  Sturgis  Mich 

South  Bend  38'  E  of  Illinoi  Ind 

E  of  Illinoi  Seatonville  Junction  111 

Ladd  Junction  NYC  Junction  " 

Kankakee  Bradley  " 

Depue  Junction  Depue  " 

Ladd  Churchill  " 

At  South  Bend   Ind 

Indiana  Harbor  7524'  S  of  Allison  " 

S  of  Allison  Danville  111 

Gibson  Ivanhoe  Ind 

G  &  W  Junction  Dune  Park  " 

Various  places   N.Y. 

Various  places   Penn 

Total  branches  owned 
Total  main  line  and  branches  owned 

Sturgis  Findley  Mich 

2  main  lines   Penn 

20  branches   " 

Connections  and  wyes   " 

5  main  lines   " 

4  branches   " 

Connections  and  wyes   " 

Boston  State  Line  Mass 

State  Line  Rensselaer  N.Y. 

Brookline  Jet  Riverside  Mass 

Cottage  Farm  East  Boston  " 

Riverside  Newton  Lower  Falls  " 

Natick  Saxonville  " 

Framingham  Milford  " 

Millbury  Jet  Millbury  " 

South  Spencer  Spencer  " 

Athol  Jet  Athol  " 

Chatham  Hudson  N.Y. 

Niverville  Post  Road  " 

Chester  Quarry  Mass 

East  Brookfield  North  Brookfield  " 

North  Adams  Jet  North  Adams  " 

Webster  Jet  Webster  " 

Webster  Mills  East  Village  " 

Palmer  Winchendon  " 

Bankers  Ypsilanti  Mich 

Dundee  Moscow  " 

Vulcan  7040'  W  of  Sylvania  Ohio 

W  of  Sylvania  Palmyra  Mich 

Fort  Wayne  539 '  N  of  Ray  Ind 

N  of  Ray  Jackson  Mich 

N  Y  C  R  R  Industries,  Rochester  N.Y. 

Stuyvesant  Unionville  " 

2  branches  and  connections   " 

Kalamazoo  Grand  Rapids  Mich 

Phalanx  Dillonvale  Ohio 

Carried  forward 


383-72 
2018 

6-38 
07 
100 


Third  Fourth 

13-43  8-75 


1,918-8S 
20-32 
78-75 

7-  42 
51-43 

2-  75 
101-96 

14-70 
20-56 
4-66 
29-50 
42-10 
61-34 
36-54 
1210 
25-56 

3-  36 
8216 

109-51 
■47 
1-35 

1-  27 

2-  79 
1-93 

100-78  55-56 

8-  49  8-49 
1-52  2  16 
8-14 

16-94  7-71 

 «   _ 

2,768-24  485-27  13-43  8-75  1,915-65  5,191-34 
3,721-82  1,438-73    742-67  680-02*  3,787-74  10,370-98 


Yards 
and 
sidings 

1,335-94 
80-25 
25-37 
26  02 

47-  02 

1-  18 
39-80 

2-  32 
2  08 

-72 
6-78 
10-28 
18-76 
1504 
9-26 
1-51 
■61 

48-  61 
64-64 

-94 
■28 
■81 
1-61 
326 
15906 
■41 
07 
1302 


Total 
3,660-72 
120-75 
104-12 
39-82 
98-52 

4-  93 
141-76 

1702 
22-64 

5-  38 
36-28 
52-38 
80-10 
51-58 
21-36 
2707 

3-  97 
130-77 
174-15 

1-41 

1-  63 

2-  08 

4-  40 

5-  19 
315-40 

17-39 

3-  75 
21-16 
24-65 

•96 


719 
120-37 
20-68 
108 
111-37 
20-21 
209 
101-42 
37-85 
9-89 
9-50 

1-  25 
3-89 

11-98 
3-28 

2-  26 

45-  21 

17-  12 
2-78 
5-27 
416 

18-  54 
1098 

1-28 
49-47 
64-71 

46-  94 
7-61 

14-21 
53-30 
4406 

17-24 
7-22 
58-45 
87-67 


902 
■71 

6-46 

1-20 
161-42 

37-85 
9-89 
8-73 


■95 
2-74 


60-73 
13-87 


24-83 


■02 


15-92 
4-29 


600     1  13 


•75 
97-00 

8273 

4201 

25-83 

273-29 
35-88 

7-  67 
38-34 

105 
2-84 

4-  95 
1-77 
1-38 

8-  55 

9-  46 

■93 

1-  07 
12-71 

2-  03 
•51 

S01 
601 

5-  57 

2-  37 

3-  85 
24-14 

6-  61 
2-06 

121-49 
•08 
19-41 
54-36 


7-94 
226-39 
104-12 

1-  08 
159-84 

46  04 
3-29 
681-69 
125-45 

27-45 

56-  57 

2-  30 
6-73 

16-93 
505 

3-  64 
53-76 
27-53 

5-  52 

6-  20 
5-23 

31-25 
1301 
1-79 

57-  48 
70-72 
52-51 

9-98 
1806 
77-44 
50-69 
206 
161-78 
11-59 
77-86 
142-03 


1,080-53    259-20     80-60    25  96       904-71  2,351  00 
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Annual  Report 


TABLE  OF  TRACKS  (continued) 


Miles  of  main  track 


LEASED  LINES  (concluded) 

Lake  Erie  &  Pittsburg  Ry 

Mahoning  Coal  Railroad 

Mahoning  &  Shenango  Valley  Ry 
Shenango  Valley  Railroad 
Stewart  Railroad 
New  Jersey  Junction  Railroad 

New  York  &  Harlem  Railroad 


Toledo  and  Ohio  Central  Railway 


St  Marys  Branch 
East  Columbus  Branch 
Green  Run  Branch 
Zanesville  and  Western  Railway 


Zanesville  Terminal  Railroad 


Baltimore  and  Ohio  Railroad 
Kanawha  &  Michigan  Railway 


Buckingham  Branch 
Smithers  Creek  Branch 
Middleport  &  Northeastern  Ry 
Kanawha  and  West  Virginia  R  R 

Troy  &  Greenbush  Railroad 
Wallkill  Valley  Railroad 
West  Shore  Railroad 


St  Lawrence  &  Adirondack  Ry 


Canadian  National  Railways 
Ottawa  &  New  York  Railway 


Ohio 


Perm 
N.J. 
N.Y. 

Ohio 


Brought  forward 

Marcy  Brady  Lake  Junction 

At  South  Lorain  

Andover  Youngstown 

Mann  Brookfield 

Doughton  Junction  E  of  Bentley 

Bentley  Sharon 

At  Sharon  

Weehawken  P  R  R  Jet 

Branch  

Grand  Central  Terminal  Chatham 

2  branches  

Connections  and  wyes  

Toledo  via  Bucyrus  Bremen 

Whitmore.  .  .  .via  Columbus  Thurston 

New  Lexington  Corning 

Corning  Chauncey 

At  Carrington  

Peoria  St  Marys 

Truro  East  Columbus 

Doty  Mine  24 

Thurston.  .  .via  Muskingum  —  Cannelvillc 

Fultonham  Drakes 

Carrington  Shawnee 

East  Columbus.  .Woodland  Ave,  Columbus 

Mine  24  Modoc 

Glouster  Carrington 

Muskingum  Spangler 

In  Zanesville  

Spangler  West  Zanesville 

Sayre  San  Toy 

Corning  Hobson  Junction 

Kanauga  State  line 

State  line  Gauley  Bridge 

Drakes  Carrington 

Glouster  Drakes 

Smithers  Marting 

Rockvillc  Calvin 

Charleston  Hitop 

Gauley  Bridge  Swiss 

Rensselaer  Madison  St,  Troy 

Kingston  Montgomery 

Weehawken. . :  1313'  S  of  Tappan 

S  of  Tappan  Buff alo 

3  branches  

Connections  and  wyes  

Malone  Jet  International  Boundary 

International  Boundary  Valleyfield 

Beauharnois  Adirondack  Junction 

Valleyfield  Beauharnois  " 

International  Boundary  Ottawa  P  of  O 

Total  leased  lines 


WVa 
Ohio 

WVa 
Ohio 
WVa 

N.Y. 

N.J. 
N.Y. 


IP  of  Q 


Baltimore  and  Ohio  R  R 

Boston  and  Maine  Railroad 

Boston  Terminal  Company 
Buffalo  Creek  Railroad 
Buffalo  Roch  &  Pittsburgh  Ry 

C  C  C  &  St  L  Ry 

Canadian  National  Railways 
Canadian  Pacific  Railway 

C  T  &  Dixonville  Railroad 

Chicago  B  &  Quincy  R  R 
Chicago  &  Northwestern  Ry 


.Niles  Junction  Ohio 


LINES  OPERATED  UNDER  TRACKAGE  RIGHTS 

Ravenna  Junction.  .  . 

At  Athens   " 

At  Athol   Mass 

At  Winchendon   " 

South  Station,  Boston   " 

In  Buffalo   NY. 

Falls  Creek  Clearfield  Penn 

Rossiter  C  &  M  Jet  " 

Cleveland,  .used  as  tracks  5  and  6.  .Berea  Ohio 

Danville  Lyons  111 

In  Ottawa  Pof  O 

In  Ottawa   " 

Adirondack  Junction  Montreal  P  of  Q 

South  Junction  Outremont  " 

Cherry  Tree  Idamar  Penn 

At  Manver  (Cambria  &  Indiana  R  R)   " 

NYC  Junction  Zearing  111 

Seatonville  Junction.  Ladd  " 

Carried  forward 


First 

Sffond 

Third 

Fnurth 

sidings 

Total 

1  OS0'53 

259-20 

80*60 

2596 

904-71 

2,351*00 

27*76 

1062 

38*38 

2'94 

294 

3S"24 

11*04 

8*82 

63*14 

121'24 

24"  49 

24*41 

6 '62 

55'52 

601 

4*52 

10*53 

1'83 

2*33 

4- 16 

4  02 

4*02 

4  "44 

4*34 

13*31 

22  09 

'34 

61 

127*36 

54'S3 

13*26 

lo"26 

126*29 

335*00 

9*05 

*51 

10*44 

20*00 

'30 

•24 

■08 

*62 

16008 

1*63 

121"  54 

283*25 

158*52 

5*32 

91*27 

255*11 

12'33 

10*91 

23*24 

OQ-C7 
Z6  Of 

diO  Of 

*72 

,70 

(2 

59*92 

13*69 

73*61 

4*1S 

2*35 

653 

■92 

1*22 

2*14 

42*90 

14'43 

57*33 

26*29 

16*09 

42'38 

2  "90 

*53 

3*43 

2'43 

*82 

3  25 

2-29 

3'02 

5*31 

3*67 

3*6* 

1*42 

•97 

2*39 

"29 

■  71 

i  1 

1O0 

2"79 

1*45 

A -OA 

4*30 

267 

6*97 

56*62 

5*47 

44*32 

106'41 

1*85 

2*57 

4*42 

94*85 

3*84 

79*64 

178*33 

2*92 

8*20 

S*20 

4*36 

3*90 

8*26 

_ 

_ 

_ 

305 

3  05 

34*10 

S*52 

42*62 

9*69 

: 

- 

1-49 

11-18 

5*56 

5*51 

12*17 

03-24 

32*88 

0  11 

38*99 

18*83 

18*83 

134*06 

172*62 

404*S4 

304-83 

10  OO 

1-64 

348*69 

1,100  00 

55 -38 

1*81 

16*10 

73*29 

9*90 

4'85 

14'75 

10*23 

10*51 

20-74 

20*17 

6*93 

27*10 

13*27 

4*85 

18*12 

12-70 

3*25 

15*95 

56*S1 

12*49 

69*30 

2,655  07 

796*66 

118-12 

40-86 

2,158*42 

5,769-13 

Zo  UO 

4.Tyy 

■  QA 
o4 

*13 

•13 

•13 

•46 

- 

_ 

_ 

■46 

3*56 

3-48 

•95 

7*99 

30-64 

4*89 

35*53 

18-33 

14*88 

33*21 

25-70 

25-7$ 

6*49 

4-25 

10*74 

•81 

•81 

114 

M4 

8*77 

8*77 

17-54 

5*35 

5-35 

10-70 

36*70 

2603 

62*73 

1*14 

1-14 

6-63 

4*4G 

1109 

1*97 

L9j 

145-65 

64*55 

■95 

25-70 

30*49 

26714 

45 


The  New  York  Central  Railroad  Company 


TABLE  OF  TRACKS  (concluded) 


Miles  of  main  track 


LINES  OPERATED  UNDER  TRACKAGE  RIGHTS    (conclvded)  BfOUght  forward 

Delaware  &  Hudson  Company  Livingstone  Ave,  Albany. .  .River  St,  Troy  N.Y. 

Saranac  Lake  Lake  Placid  " 

Kenwood  Junction  Albany  " 

Dillon  vale  &  Smithfield  Ey  Dillonvale  Smithfield  Ohio 

Erie  Railroad  Montgomery   Campbell  Hall  N.Y. 

At  Dunkirk   " 

Lawrenceville  Blossburg  Penn 

Blossburg  Morris  Run  " 

SharpsviDe  West  Middlesex  " 

Gary  &  Western  Railway  Ivanhoe  G&W  Junction  Ind 

Alco  Virginia  Ave,  Gary  " 

Hocking  Valley  Railway  Rockwell  Jet  Walbridge  Ohio 

Beaumont  Schiller  St,  Columbus  " 

Armitage  Athens  " 

Pomeroy  Gallipolis  " 

Lake  Erie  and  Eastern  R  R  Girard  Struthers  " 

Michigan  Central  Railroad  Alexis  N  of  Alexia  " 

N  of  Alexis  Detroit  Mich 

At  Ypsilanti   " 

Haires  Jackson  " 

Vinewood  St  Beaubien  St,  Detroit  " 

At  Jackson   a 

At  Kalamazoo   " 

N  Y  Chicago  &  St  Louis  R  R  At  Fort  Wayne   Ind 

N  Y  Ontario  &  Western  Ry  Broadway,  Fulton  East  First,  Oswego  N.Y. 

Pennsylvania  Railroad  Rose  Siding  Falls  Creek  Penn 

McElhattan  Keating  " 

Mahaffey  Junction  Patton  " 

Beech  Creek  R  R  Sundry  mines  " 

Beech  Creek  Ext  R  R  Sundry  mines  " 

Brady  Lake  Jet  M  V  Junction  Ohio 

M  V  Junction  Minerva  Junction  " 

M  V  Junction  Ravenna  Junction  " 

Niles  Junction  Girard  " 

Bremen  New  Lexington  " 

Woodland  Ave . . .  C  A  &  C  Jet,  Columbus  " 

Spangler  Zanesville  " 

Pittsburgh  &  Lake  Erie  Railroad        Struthers  Youngstown  " 

Reading  Company  Newberry  Junction  Williamsport  Penn 

Rutland  Railroad  Norwood  Malone  Junction  N.Y. 

At  Moira   " 

Troy  Union  Railroad  Madison  St,  Troy  River  St,  Troy  " 

Toledo  Terminal  Railroad  Walbridge  Hickox  Ohio 

Wheeling  and  Lake  Erie  Railway        At  Cleveland   " 

Zanesville  Terminal  Railroad  At  Spangler   " 

Industrial  track  At  Adrian   Mich 

Total  trackage  rights 
Total  operated  mileage 

*See  note  on  page  42 


FirBt 

Second 

Third 

Fourth 

sidings 

Total 

]45*o5 

64-55 

25  "7U 

o0"49 

2o7-34 

7-08 

7-08 

- 

- 

- 

1416 

10-08 

- 

- 

- 

- 

10-08 

1-71 

•70 

- 

- 

2-41 

4-42 

- 

- 

- 

6-47 

9-89 

478 

- 

- 

- 

- 

4-78 

- 

•57 

- 

- 

■57 

25-81 

- 

- 

- 

- 

25-81 

3-31 

- 

- 

- 

- 

3-31 

10-28 

- 

- 

- 

- 

10-28 

7-53 

- 

- 

- 

3-77 

11-30 

- 

- 

- 

- 

1-17 

1-17 

1-67 

1-55 

- 

- 

- 

3-22 

67-26 

38-60 

- 

- 

13-84 

119-70 

1-32 

- 

- 

- 

1-83 

3-15 

17-70 

— 

- 

- 

7-95 

25-65 

8-31 

8-28 

- 

- 

7-49 

24-08 

- 

■92 

- 

- 

— 

•92 

- 

48-13 

4-69 

- 

52-82 

•38 

— 

- 

- 

- 

•38 

- 

4-11 

- 

- 

4-11 

2-90 

- 

- 

- 

2-90 

-22 

■18 

- 

- 

- 

-40 

- 

■26 

■17 

- 

- 

■43 

- 

- 

- 

- 

3-16 

3'16 

12-19 

- 

- 

- 

- 

12-19 

20-91 

- 

- 

- 

- 

20-91 

45-00 

44-77 

- 

- 

- 

89-77 

20*85 

-  ■ 

- 

- 

- 

20-85 

7-19 

- 

- 

- 

- 

7-19 

12-03 

1-60 

- 

- 

13-63 

2-84 

2-87 

5-71 

33-70 

30-77 

64-47 

1-14 

1-06 

- 

- 

2-20 

8-12 

8-01 

16-13 

11-25 

4-77 

16-02 

■92 

•92 

2-23 

1-45 

3-68 

5-47 

4-22 

•83 

•23 

11-23 

21-98 

3-71 

3-71 

7-42 

38-20 

38-20 

-39 

•39 

2-03 

2-00 

1-93 

5-96 

1-32 

■72 

2-04 

6-56 

6-56 

•15 

■73 

■88 

•09 

09 

553-71 

276-27 

7-21 

25-93 

9609 

959-21 

6,930-60  2,511-66  £ 

68-00 

746-81* 

6,042-25  17,099-32 

RECAPITULATION 


Owned  Leased  Otherwise  operated  Totals 


1st  track 

All  tracks 

1st  track 

All  tracks 

let  track 

All  tracks 

1st  track 

All  tracks 

STATE  OR  PROVINCE 

miles 

miles 

miles 

miles 

miles 

miles 

miles 

miles 

New  York 

2,062-39 

5,838-27 

737-71 

2,025-92 

80-02 

96-73 

2,880-12 

7,960-92 

Pennsylvania 

367-05 

747-84 

277-63 

548-94 

235-90 

331-78 

880-58 

1,628-56 

Ohio 

408-25 

1,823-89 

742-93 

1,304-06 

197-78 

399-23 

1,348-96 

3,527-18 

Indiana 

399-45 

1,147-46 

53-30 

77-44 

7-53 

15-63 

460-28 

1,240-53 

Illinois 

137-89 

326-29 

1509 

23-80 

152-98 

350-09 

Michigan 

346-79 

487-23 

235-56 

277-78 

-60 

61-13 

582-95 

826-14 

West  Virginia 

143-00 

240-39 

143-00 

240-39 

Massachusetts 

338-38 

969  08 

•72 

■72 

339  10 

969-80 

New  Jersey 

23-61 

195  05 

23-61 

195-05 

Province  of  Quebec 

46-14 

61-17 

14-12 

28-24 

60-26 

89-41 

Province  of  Ontario 

56-81 

69-30 

1-95 

1-95 

58-76 

71-25 

Totals 

3,721-82 

10,370-98 

2,655-07 

5,769- 13 

553-71 

959-21 

6,930-60 

17,099  32 

In  addition  to  the  mileage  shown  above  the  company  owns  the  following  pieces  of  line  which  it  does  not  operate: — 
Indiana  Harbor  to  G  &  W  Junction,  Indiana,  leased  to  Elgin  Joliet  &  Eastern  Ry  Co         7'53  miles 
St  Joseph  Junction  to  Benton  Harbor,  Michigan,  leased  to  Michigan  Central  Railroad  Co   1-61  " 

9-14  miles 
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Annual  Report 
EQUIPMENT  IN  SERVICE 

(INCLUDING  EQUIPMENT  ON  BOSTON  AND  ALBANY  RAILROAD  AND  OHIO  CENTRAL  LINES) 


Locomotives 
For  freight  service 
For  passenger  service 
For  switching  service 
Electric  locomotives 
Dummy  engines 
Inspection,  engines 


DEC.  31, 
1924 
Grand 
total 

2,015 
819 
999 
74 
10 
S 


INCREASE 
Number  By  trans- 
added      fer  or 
to  in-  change 
vestment  of  class 

5  12 


DECREASE 
Number  By  trans- 
retired      fer  or 
from  in-  change 
vestment  of  class 

67  13 

78 

18 


Grand 
total 

1,935 
758 
981 
74 
10 
6 


DECEMBER  31,  192.3 

Number  Number 
held  under  held  under 
Number  equipment  other  form 


owned 
1,160 

540 
625 
64 
10 
6 


trusts 

666 
199 
327 
10 


of  title 

109 
19 


Totals 

3,925 

5 

12 

165 

13 

3,764 

2,405 

1 ,202 

157 

Freight-train  cars 

Box  cars 

as  q*n 

uOi  oijyj 

903 

16 

429 

566 

68  874 

40  266 

27  494 

1  114 

Container  cars 

57 

99 

156 

'  ft 

150 

Flat  cars 

5,490 

87 

20 

5,383 

4,364 

918 

101 

Stock  cars 

3^031 

13 

3^618 

2,927 

691 

Coal  cars 

62I779 

658 

1,963 

1  579 

59895 

29*691 

18,448 

11,756 

Refrigerator  and  produce  cars 

771 

246 

334 

'683 

Caboose  cars 

1,822 

3 

1 

26 

7 

1,793 

1,540 

118 

135 

Totals 

142,729 

2,335 

362 

2,839 

2,S68 

139,719 

78,794 

47,819 

13,106 

Passenger-train  cars 

Coaches 

1,424 

61 

_ 

19 

107 

1,359 

677 

641 

41 

Coaches,  electric  motor 

268 

29 

2 

295 

221 

74 

Combination  passenger  cars 

210 

8 

4 

10 

204 

139 

57 

8 

Combination  passenger  cars,  electric  motor 

13 

13 

13 

Other  combination  cars 

122 

9 

3 

134 

54 

65 

15 

Other  combination  cars,  electric  motor 

4 

4 

4 

Dining  cars 

87 

11 

1 

1 

5 

93 

44 

49 

Baggage  and  express  cars 

794 

22 

1 

10 

13 

794 

458 

333 

3 

Baggage  and  express  cars,  electric  motor 

2 

2 

4 

4 

Container  cars 

4 

4 

Postal  cars 

91 

11 

77 

48 

29 

Other  passenger-train  cars 

383 

88 

2 

6 

82 

385 

252 

133 

Totals 

3,402 

228 

9 

51 

226 

3,362 

1,914 

1,381 

67 

Company  service  equipment 

Officers1  and  pay  cars 

29 

1 

1 

29 

26 

3 

Ballast  cars 

1,703 

100 

21 

1,782 

1,334 

248 

200 

Derrick  cars 

110 

9 

1 

6 

3 

111 

102 

9 

Steam  shovels 

30 

1 

4 

2 

33 

31 

2 

Wrecking  cars 

207 

4 

4 

14 

201 

196 

5 

Other  company  service  cars 

7,330 

58 

870 

863 

236 

7,159 

6,815 

344 

Totals 

9,409 

173 

879 

907 

239 

9,315 

8,504 

248 

563 

Company  service  floating  equipment 

Tug,  dredge,  pile  drivers  and  scows 

10 

10 

10 

Marine  Department 
Ferry  boats 
Tugs,  steel 
Steam-lighters 
Hoisting-barges 
Barges,  scows  and  grainboats 
Car  floats 

Oil  storage  barges  for  company  use 
Coal  and  pumping  barge 


INCREASE  DECREASE 


Totals  (owned) 


Number 

Change  of 

Number 

Change  of 

DEC.  31, 

Average 

added 

class 

retired 

class 

1925 

Capaeity 

capacity 

9 

1 

1 

9 

27 

27 

6 

6 

2,100  tons 

350  tons 

32 

10 

■  1 

i 

40 

10,100  tons 

253  tons 

166 

20 

i 

10 

177 

57,000  tons 

322  tons 

66 

4 

62 

810  cars 

13-1  cars 

4 

4 

20,000  bbls 

5,000  bbls 

1 

1 

150  tons 

311 

31 

i 

16 

i 

326 
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The  New  York  Central  Railroad  C&mpany 
TRAFFIC  STATISTICS 

INCLUDING  BOSTON  AND  ALBANY  RAILROAD  AND  THE  OHIO  CENTRAL  LINES 
TRAIN,  LOCOMOTIVE  AND  CAR  MILEAGE  STATISTICS 
TRAIN  MILEAGE 


REVENUE  SERVICE 

1925 

1924 

Increase 

Decrease 

Freight  train-miles 
Passenger  train-miles 
!\ 1 1 1  k  train-miles 
Other  passenger  train-miles 
Mixed  train-miles 
Special  train-miles 

27,842,560 
31,557,622 

1  ACQ  791 

1  |UOO,  I  iJ. 

4,915,679 
202,055 
10,937 

27,463,922 
30,584,152 

1  ^89  393 

4,589,749 
254,445 
10,032 

378,644 
973,470 

325,930 

905 

52,390 

Total  revenue  train  mileage 
Non-revenue  train-miles 

66,223,580 
2,215,605 

64,497,623 
1,783,986 

1,725,957 
431,619 

Total  train  mileage 

68,439,185 

66,281,609 

2,157,576 

LOCOMOTIVE  MILEAGE 

REVENUE  SERVICE 

Freight  locomotive-miles — steam 
Freight  locomotive-miles — electric 
Passenger  locomotive-miles — steam 
Passenger  locomotive-miles — electric 
Mixed  locomotive-miles — steam 
Special  locomotive-miles — steam 
Special  locomotive-miles — electric 
Switching  locomotive-miles — steam 
Switching  locomotive-miles — electric 

33,610,376 
1,487 
38,357,217 
1,446,955 
210,322 
20,420 
24 

27,410,411 
823,855 

33,016,293 
5,130 
37,065,939 
1,374,170 
262,625 
19,590 

26,398,642 
753,960 

594,083 

1,291,278 
72,785 

830 
24 

1,011,869 

09,895 

3,643 
52,303 

Total  revenue  locomotive-miles — steam 
Total  revenue  locomotive-miles — electric 

99,608,746 
2  272  321 

96,762,989 

9  I  'i'i  9(Sfl 

2,845,757 

Total  revenue  locomotive  mileage 

101,881,067 

98,896,249 

2,984,818 

Non-revenue  locomotive-miles — steam 
Non-revenue  locomotive-miles— electric 

2,289,802 
3,719 

1,838,126 
14,725 

451,676 

11,006 

Total  non-revenue  locomotive  mileage 

2,293,521 

1,852,851 

440,070 

Total  locomotive-miles — steam 
Total  locomotive-miles — electric 

101,898,548 
2,276,040 

98,601,115 
2,147,985 

3,297,433 
128,055 

Total  locomotive  mileage 

104,174,588 

100,749,100 

3,425,488 

CAR  MILEAGE 

REVENUE  SERVICE 

Freight  car-miles,  in  freight  and  mixed  trains 
Loaded 
Empty 
Caboose 

ore;  ac\^ 
570,677,439 
28,582,631 

530,908,164 
28,209,230 

39,769,275 
373,395 

Total  freight  car-miles 

1,564,665,748 

1,485,616,802 

79,048,940 

Passenger  car-miles,  in  passenger  and  mixed  trains 
Passenger 

Sleeping,  parlor  and  observation 

Dining 

Milk 

Other  passenger- train  cars 

79,059,551 
100,628,211 
9,011,061 
22,354,115 
91,058,476 

79,302,220 
92,908,732 
8,341,240 
22,828,196 
90,484,078 

7,719,479 
669,821 

574,398 

242,669 
474.0S1 

Total  passenger  car-miles 

302,111,414 

293,864,400 

S,246,948 

Special  car-miles 
Freight — loaded 
Caboose 
Passenger 

Sleeping,  parlor  and  observation 
Other  passenger-train  cars 

279,265 
16,842 
81,668 
11,553 
2,580 

247,968 
15,664 
69,459 
9,407 
686 

31,297 
1,178 

12,209 
2,146 
1,894 

Total  special  car-miles 

391,908 

343,184 

48,724 

Total  revenue  car  mileage 
Non-revenue  car-miles 

1,867,169,070 
6,634,012 

1,779,824,452 
5,311,935 

87,344,618 
1,322,077 

Total  car  mileage 

1,873,803,082 

1,785,130,387 

88,666,695 
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Annual  Report 
TRAFFIC  STATISTICS  (continued.) 

INCLUDING  BOSTON  AND  ALBANY  RAILROAD  AND  THE  OHIO  CENTRAL  LINES 

DESCRIPTION  OF  REVENUE  FREIGHT  MOVED 

NUMBER  OF  CARLOADS  COMMODITY  NUMBER  OF  TONS 

(2,000  pounds) 


Decrease 

Increase 

1924 

1925 

PRODUCTS  OF  AGRICULTURE 

1925 

1924 

Increase 

Decrease 

6,148 

29,227 

23,079 

Wheat 

1,020,165 

1,222,110 

201,945 

3,686 

22,397 

18,711 

Corn 

680,553 

810,907 

130,354 

487 

21,658 

22,145 

Oats 

721,738 

689,023 

32,715 

4,488 

11,095 

6,607 

Other  grain 

251.973 

431,343 

179,370 

3,360 

41,659 

38,299 

Flour  and  meal 

1,061,896 

1,151,890 

89,994 

1,907 

52,079 

50,172 

Other  mill  products 

1,088,594 

1,136,121 

47,527 

4,917 

55,650 

50,733 

Hay,  straw  and  alfalfa 

616,475 

671,889 

55,414 

116 

878 

762 

Tobacco 

8,753 

9,971 

1,218 

2,409 

7,357 

9,766 

Cotton 

124  164 

93,948 

30,216 

599 

1,812 

2,411 

Cotton  seed  and  products,  except  oil 

50,078 

37,244 

12,834 

2,557 

8,619 

6,062 

Citrus  fruits 

100,516 

145,935 

45,419 

8,373 

54,319 

62,692 

Other  fresh  fruits 

830,882 

702,161 

128,721 

909 

15,590 

16,499 

Potatoes 

310,129 

297,310 

12,819 

2,246 

26,804 

29,050 

Other  fresh  vegetables 

356,154 

324,660 

31,494 

2,090 

4,065 

6,155 

Dried  fruits  and  vegetables 

110,734 

81,571 

29,163 

969 

20,544 

19,575 

Other  products  of  agriculture 

449,228 

465, 29S 

16,070 

11,035 

373,753 

362,718 

Total 

7,782,032 

8,271,381 

489.349 

ANIMALS  AND  PRODUCTS 


23 

1,033 

1,010 

Horses  and  mules 

11,282 

11.449 

167 

1,300 

23,507 

22,207 

Cattle  and  calves 

257,864 

271,506 

13,642 

860 

7,293 

6,433 

Sheep  and  goats 

60,114 

66,949 

6,835 

8,811 

39,896 

31,085 

Hogs 

365,879 

461,893 

96,014 

911 

62,182 

61,271 

Fresh  meats 

718,967 

726,055 

7,088 

7,905 

32,477 

24,572 

Other  packing-house  products 

397,149 

541,824 

144,675 

1,099  15,368 

16,467 

Poultry 

174,971 

169,455 

5,516 

68  12,746 

12,814 

Eggs 

141,261 

141,153 

108 

893 

11,214 

10,321 

Butter  and  cheese 

125,996 

135,875 

9,879 

1,626 

8,185 

6,559 

Wool 

79,684 

98,630 

18,946 

911 

7,045 

6,134 

Hides  and  leather 

113,647 

134,888 

21,241 

39 

10,868 

10,829 

Other  animals  and  products 

202,137 

199,153 

2,984 

22,112 

231,814 

209,702 

Total 

2,648,951 

2,958,830 

309,879 

PRODUCTS  OF  MINES 


33,216 

145,893 

112,677 

Anthracite  coal 

5,343,276 

6,819,928 

1,476,652 

84,107 

658,078 

742,185 

Bituminous  coal 

39,076,278 

34,548,938 

4,527,340 

15,541 

30,020 

45,561 

Coke 

1,533,398 

993,812 

539,586 

1,521 

78,788 

77,267 

Iron  ore 

5,795,241 

5,859,205 

63,964 

2,094 

7,891 

9,985 

Other  ores  and  concentrates 

436,728 

335.161 

101,567 

199 

478 

279 

Base  bullion  and  matte 

14,767 

25,011 

10,244 

19,025 

170,889 

189,914 

Clay,  gravel,  sand  and  stone 

9,340,654 

8,274,801 

1,065,S53 

282 

2,414 

2,696 

Crude  petroleum 

72,260 

72,056 

204 

83 

6,006 

6,089 

Asphaltum 

193,496 

188,345 

5,151 

929 

10,577 

9,648 

Salt 

292,692 

307,871 

15,179 

225 

5,171 

5,396 

Other  products  of  mines 

212,649 

181,126 

31,523 

85,492 

1,116,205 

1,201,697 

Total 

62,311,439 

57,606,254 

4,705.185 
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The  New  York  Central  Railroad  Company 
TRAFFIC  STATISTICS  {continued) 

INCLUDING  BOSTON  AND  ALBANY  RAILROAD  AND  THE  OHIO  CENTRAL  LINES 

DESCRIPTION  OF  REVENUE  FREIGHT  MOVED  {concluded) 

NUMBER  OP  CARLOADS  COMMODITY  NUMBER  OF  TONS 

(2,000  pounds) 


Decrease 

Increase 

1924 

1925 

PRODUCTS  OF  FORESTS 

1925 

1924 

Increase 

Decrease 

1,652 

15,828 

14,176 

Logs,  posts,  poles  and  cord  wood 

368,526 

407,034 

38,508 

578 

6,066 

5,488 

Ties 

163,212 

179,192 

15,980 

1,188 

20,000 

18,812 

Pulp  wood 

488,286 

543,590 

55,304 

4,746 

120,860 

125,606 

Lumber,  timber,  box  shooks,  staves  and 

headings 

3,099,509 

3,010,528 

88,981 

597 

10,633 

11,230 

Other  products  of  forests 

219,151 

208,599 

10,552 

1,925 

173,387 

175,312 

Total 

4,338,684 

4,348,943 

10,259 

MANUFACTURES  AND  MISCELLANEOUS 


2,485 

94,983 

97,468 

Refined  petroleum  and  its  products 

2,675,689 

2,583,711 

91,978 

710 

3, 167 

3,877 

Vegetable  oils 

92,413 

73,917 

io,^yo 

22,887 

22,791 

Sugar,  syrup,  glucose  and  molasses 

584,873 

589,312 

4,439 

240 

233 

Boats  and  vessel  supplies 

2,414 

2,594 

180 

3,942 

21,155 

25,097 

Iron,  pig  and  bloom 

1,297,688 

1,077,463 

220,225 

516 

3,616 

4,132 

Rails  and  fastenings 

159,929 

135,605 

24,324 

9,729 

95,888 

105,617 

Bar  and  sheet  iron,  structural  iron  and  iron 

pipe 

3,078,431 

2,860,561 

217,870 

3,029 

18,970 

21,999 

Other  metals,  pig,  bar  and  sheet 

699,106 

583,241 

115,865 

875 

43,179 

44,054 

Castings,  machinery  and  boilers 

808,879 

801,488 

7,391 

3,764 

52,785 

56,549 

Cement 

2,177,465 

2,053,516 

123,949 

3,536 

48,038 

51,574 

Brick  and  artificial  stone 

1,917,915 

1,752,940 

164,975 

8,629 

62,740 

71,369 

Lime  and  plaster 

1,873,785 

1,671,589 

202,196 

1,083 

9,224 

10,307 

Sewer  pipe  and  drain  tile 

171,758 

156,299 

15,459 

2,449 

16,754 

19,203 

Agricultural  implements  and  vehicles,  other 

than  automobiles 

300,762 

253,166 

47,596 

8,602 

166,746 

175,348 

Automobiles  and  autotrucks 

1,315,493 

1,193,857 

121,636 

2,972 

2,549 

Household  goods  and  second-hand  furniture 

19,016 

22,383 

3,367 

525 

13,057 

13,582 

Furniture  (new) 

114,901 

110,846 

4,055 

1,866 

4,647 

6,513 

Beverages 

124,030 

90,707 

33,323 

2,377 

5,440 

7,817 

Ice 

236,250 

165,492 

70,758 

960 

13,861 

14,821 

Fertilizers  (all  kinds) 

336,956 

320,590 

16,366 

5,169 

45,791 

50,960 

Paper,  printed  matter  and  books 

1,246,005 

1,117,244 

128,761 

3,976 

45,467 

49,443 

Chemicals  and  explosives 

1,397,007 

1,280,838 

116,169 

12,353 

12,281 

Textiles 

163,219 

163,955 

736 

643 

25,617 

26,260 

Canned  goods  (all  canned  food  products) 

560,508 

547,173 

13,335 

23,147 

417,398 

440,545 

Other  manufactures  and  miscellaneous 

8,968,878 

8,491,453 

477,425 

87,414 

1,246,975 

1,334,389 

Total 

30,323,370 

28,099,940 

2,223,430 

141,684 

3,142,134 

3,283,818 

Grand  total  carload  traffic 

107,404,476 

101,285,348 

6,119,128 

Merchandise — All  LCL  freight 

3,819,222 

4,066,428 

247,206 

Grand  total  traffic 

111,223,698 

105,351,776 

5,871,922 
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FREIdli  i 

1925 

1924 

Increase 

Decrease 

Tons  of  revenue  freight  carried 

111,223,698 

105,351,776 

5,871,922 

Tons  of  company  freight  carried 

14,398,053 

14,951, S84 

553,831 

Total  tons  of  freight  carried 

125,021,751 

1  20,303.660 

5,318,091 

Tons  of  revenue  freight  carried  one  mile 

22,463,486,692 

21,095,077,532 

1,307,809,100 

Tons  of  company  freight  carried  one  mile 

2,556,570,144 

2,570,035, 3S8 

19,465,244 

Total  tons  of  freight  carried  one  mile 

25,020,050.830 

23,671,712,920 

1,348,343,916 

Miles  of  road  operated  in  freight  service 

6,882-90 

6,85030 

32-60 

Tons  of  revenue  freight  carried  one  mile  per  mile  of  road 

3,263,666 

3,079,526 

184,140 

Tons  all  freight  carried  one  mile  per  mile  of  road 

3,635,104 

3,455,573 

179,531 

Average  distance  haul  of  one  ton  of  revenue  freight 

miles  201-97 

miles  200-24 

miles  1-73 

Average  distance  haul  of  one  ton  of  all  freight 

miles  199-20 

miles  196-77 

miles  2-43 

Average  number  of  tons  of  revenue  freight  per  train  mile© 

800-99 

761-07 

39-92 

Average  number  of  tons  of  all  freight  per  train  mile® 

892-15 

854  01 

38-14 

Average  number  of  tons  revenue  freight  per  loaded  car  mile 

23-27 

22-77 

•50 

Average  number  of  tons  of  all  freight  per  loaded  car  mile 

25-92 

25-55 

■37 

Average  number  of  freight  cars  per  train  mile® 

55-79 

53-60 

2-19 

Average  number  of  loaded  oars  per  train  mile® 

34-42 

33-43 

•99 

Average  number  of  empty  cars  per  train  mile® 

20*35 

19-15 

1-20 

Total  freight  revenue 

$240,115,346.85 

$227,359,010.07 

$12,756,336.78 

Average  amount  received  for  each  ton  of  freight 

$2.16 

$2.16 

Average  revenue  per  ton  per  mile 

cents  1-069 

cents  1-077 

cent  -008 

Average  revenue  per  mile  of  road 

$34,885.78 

$33,189.64 

$1,696.14 

Average  revenue  per  train  mile® 

$8.50 

$8.20 

$0.36 

PASSENGER 

Number  of  interline  passengers  carried 

3,538,295 

3,571,020 

32,725 

Number  of  local  passengers  carried 

21,303,146 

22,439,338 

1,136,192 

Number  of  commutation  passengers  carried 

44,328,499 

43,107,348 

1,221,151 

Total  number  of  revenue  passengers  carried 

69,109,940 

09,117,700 

52,234 

Total  number  of  revenue  passengers  carried  one  mile 

3,168,122.188 

3,122,307,544 

45,814,644 

Miles  of  road  operated  in  passenger  service 

6,118-41 

6,184-57 

66-16 

Revenue  passengers  carried  one  mile  per  mile  of  road 

517,802 

504,854 

12,948 

Average  distance  each  revenue  passenger  carried 

miles  45-80 

miles  45-17 

mile  -63 

Average  number  of  passengers  per  train  mile® 

100 

101 

1 

Average  number  of  passengers  per  car  mile 

17-63 

1813 

-50 

Average  number  of  passenger-carrying  cars  per  train  mile© 

5-66 

5-58 

•08 

Average  number  of  cars  in  passenger  trains 

7-91 

7-98 

07 

Average  number  of  passenger  cars  in  mixed  trains 

1  .fig 

j. go 

•  OA 

Total  passenger  revenue 

$90,750,660.50 

$95.9S0,324.75 

$779,341.75 

Average  amount  received  from  each  passenger 

$1.40 

$1.39 

$0.01 

Average  revenue  per  passenger  per  mile 

cents  3 '05 

cents  34)7 

cent  -n-> 

Total  passenger  service  train  revenue 

$126,601,631.72 

$124,235,463.12 

$2,366,168.60 

Average  passenger  service  train  revenue  per  mile  of  road 

$20,691.02 

$20,087.97 

$603.95 

Average  passenger  service  train  revenue  per  train  mile© 

$3.30 

$3.36 

$0.06 

TOTAL  TRAFFIC 

Operating  revenues  i 

8385,994,504  80 

$369,600,930  30 

$16,387,574  50 

Operating  expenses 

290,440,958  30 

279,970,163  07 

10,470,795  29 

Net  operating  revenue 

$95,553,540  44 

$89,630,707  23 

$5,910,779  21 

Average  mileage  of  road  operated 

6,930-60 

6,898-42 

32-18 

Operating  revenues  per  mile  of  road 

$55,694  24 

153,578  49 

$2,115  75 

Operating  expenses  per  mile  of  road 

41,907  04 

40,584  68 

1,322  30 

Net  operating  revenue  per  mile  of  road 

$13,787  20 

$12,993  81 

$793  39 

©"Freight  train  miles"  includes  total  "mixed  train  miles" 
3)  "Passenger  train  miles"  includes  total  "mixed  train  miles" 
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REPORT 


To  the  Stockholders  of 

The  New  York  Central  Railroad  Company: 

The  Board  of  Directors  herewith  submits  its  report  for  the  year  ended  December  31, 
1926,  with  statements  showing  the  income  account  and  the  financial  condition  of  the 
company. 

Road  operated 

The  following  is  a  comparative  table  of  mileage  operated : 


1926 

1925 

Decrease 

Miles 

Miles 

Miles 

Main  line  and  branches  owned 

3,721-67 

3,721-82 

•15 

Leased  lines 

2,652-76 

2,655-07 

2-31 

Lines  operated  under  trackage  rights 

553-66 

553-71 

•05 

Total  road  operated 

6,928  09 

6,930-60 

2-51 

The  decrease  in  leased  mileage  is  the  result  of  a  change  in  the  connection  between 
the  Toledo  and  Ohio  Central  Railway  and  the  Toledo  Terminal  Railroad  and  the  removal 
of  main  line  tracks  on  the  St  Marys  Branch  in  Ohio. 

The  year's  business 

The  company's  net  income  for  the  year,  $55,664,040.98,  was  the  largest  in  its  history, 
exceeding  that  for  1925,  the  highest  previous  year,  by  $7,036,817.41.  Total  operating 
revenues,  $399,537,748.86,  exceeded  1925  by  $13,543,244.06,  but  were  $21,497,035.05  less 
than  in  1923,  the  record  year  for  such  revenues. 
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INCOME  ACCOUNT  FOR  THE  YEAR 


INCLUDING  BOSTON  AND 

ALBANY 

RAILROAD  AND  THE  OHIO  CENTRAL  LINES 

Year  ended 

Year  ended 

Operating  income 

Dec.  31  1926 

Dec.  31,  1925 

Increase 

Decrease 

Railway  operations 

6.92S  09  miles 

6,930-60  miles 

251  miles 

operated 

operated 

Railway  operating  revenues 

$399,537,748  86 

$385,994,504  80 

$13,343,244  06 

Railway  operating  expenses 

298,931,037  51 

290,440,95S  36 

8,490,079  15 

Net  revenue  from  railway  operations 

$100,606,711  35 

$95,553,546  44 

$5,053,164  91 

Percentage  of  expenses  to 

revenues 

(74-82) 

(75-24) 

(--491 

Railway  tax  accruals 

$26,881, SOS  16 

$25,343,923  06 

$1,537,885  10 

Uncollectible  railway  revenues 

167,079  84 

217,275  70 

$50,195  86 

R  AILW  \  Y  operating 

income 

$73,557,823  35 

$69,992,347  (iS 

$3,565,475  67 

Equipment  rents,  net  debit 

$4,093,332  90 

$5,079,S52  17 

gioob,oiy  z( 

Joint  facility  rents,  net  credit 

3,294,001  85 

3,008,054  29 

$285,947  56 

Net  railway  operating 

income 

$72,158,492  30 

$67,920,549  80 

$4,237,942  50 

Miscellaneous  operations 

Revenues 

-poio,/yy  ou 

^07-2  9^ 

$160,031  95 

Expenses  and  taxes 

7Q1  70 

ooo,*,X)  oU 

91,932  51 

Miscellaneous  operating 

income 

is22,2/o  51 

$68,099  44 

Total  operating 

INCOME 

cf"*Q  i  on  "-r"r  01 

i>i 2,lM),/o7  bl 

effio  a  i  a  no  f  7K 

Oil     A  OAO  AP 

$4,lby,o4o  Uo 

Non-operating  income 

Income  from  lease  of  road 

3Sllo,U47  4b 

?$llb,2oo  o4 

$1,241  3S 

Miscellaneous  rent  income 

'4  1  <W  Q7«  ^9 

0,100, y/ o  o& 

9  70A  ^ft4  ACi 

Qd^d  d\d  19 

Miscellaneous  non-operating  physical  property 

roc  iq7  nr: 

inct  fti 

23,921  99 

Separately  operated  properties — profit 

1  99Q  Q91  Id. 

1  iiQ  907  07 

CI  ftQQ  97 

Dividend  income 

1Q  994,  9 fZA  QQ 

1  x,  '31, Q  Q91  fiC 

9  QOA  0,30,  91 

Income  from  funded  securities  and  accounts 

'i  1  qc;  AK*i  7ft 

0,100,400  IV 

^  91  ^  QOO  CO 

30,347  07 

Income  from  unfunded  securities  and  accounts 

<S,Oi">U,oOO  iy 

9  1*37  07  A  A'i 

OA'i  9Q1  7ft 

Income  from  sinking  and  otlier  reserve  funds 

iou,ouy  so 

1     ^00  91 
iou,oyy  til 

90  070  fti 

Miscellaneous  income 

Q9n  ^ii 

os  nj.^  ad 

7  775  IQ 

Total  non-operating 

INCOME 

■>2y, I)/ b.biMJ  02 

00c  ■!  1  A  An ^  DA 

520,411), 09o  oO 

So,bo7,oy4  72 

G  ROSS 

income 

(tlAI  OC7  A  CC7  o*> 
•HUl,2o/,4o/  OO 

fitn^j  /iQn  non 

Deductions  from  gross  income 

Rent  for  leased  road? 

$14,340,18/  51 

<D»1  d  ATA  ^OJ  OO 

$14,0/9, 4b4  oo 

OO^JA  7AA  Gfi 

9S2bU,7U2 

Miscellaneous  rents 

RG1  107  1i\ 

QQft  ni  1  R4 

OOU,Ull  Ot 

iJjOyo  0^ 

Miscellaneous  tax  accruals 

9f)9  QflO 

*?9  SSft  ftl 

Separately  operated  properties — loss 

11  271  25 

14,701  21 

$3,429  96 

Interest  on  funded  debt 

29,26S,397  17 

28,684|2S4  15 

584,113  02 

Interest  on  unfunded  debt 

67,025  SS 

142,209  50 

75,183  62 

Amortization  of  discount  on  funded  debt 

525,267  95 

550,075  45 

CA7  CA 

24, bl)/  OU 

Maintenance  of  investment  organization 

5,665  29 

5,471  58 

193  71 

Miscellaneous  income  charges 

249,304  90 

238,254  94 

11,049  96 

Total  deductions  from  gross 

INCOME 

$45,593,416  85 

$44,802,79(5  48 

$790,620  37 

Net 

INCOME 

$55,664,040  98 

$48,627,223  57 

$7,036,817  41 

Disposition  of  net  income 

Dividends  declared  (7  per  cent  each  year) 

S26,S27,S14  64 

S26,732,S33  39 

$94,981  25 

Sinking  and  other  reserve  funds 

145,179  41 

125,465  17 

19,714  24 

Investment  in  physical  property 

652  47 

SGo2  47 

Total  appropriations  of 

INCOME 

$26,972,994  05 

S20.S5S.951  03 

SI  14.043  02 

Surplus  for  the  year  carried  to  profit  and  loss 

$28,691,046  93 

$21,708,272  54 

$6,922,774  39 
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Profit  and  Loss  account 


Balance  to  credit  of  profit  and  loss,  December  31,  1925 


3157,776,948  80 


Additions: 

Surplus  for  the  year  1926 

Profit  on  property  sold 

Profit  on  securities  sold  or  matured 

Sundry  adjustments  (net),  unrefundable  overcharges  and  uncollectible  accounts 


828,691,046  93 


181,289  17 
716,330  81 
178,792  86 


29,767,459  77 


8187,544,408  57 


Deductions: 

Surplus  appropriated  for  investment  in  physical  property 
Depreciation  prior  to  July  1,  1907,  on  equipment  retired  during  year 
Loss  on  property  retired 


$125,735  67 
621,132  04 
1,357,974  01 


2,104,841  72 


Balance  to  credit  of  profit  and  loss,  December  31,  1926 


8185,439,506  85 


Revenues,  tonnage  and  passengers 


Freight  revenue  was  $248,365,453.08,  an  increase  of  $8,250,106.23,  the  tons  of  revenue 
freight  moved  during  the  year  being  117,786,158  tons,  an  increase  over  1925  of  6,562,460 
tons.  The  commodities  which  principally  contributed  to  this  increase  were  coal,  coke  and 
iron  ore.  The  movement  of  anthracite  coal  increased  1,070,959  tons,  the  traffic  having 
been  sub-normal  in  1925  because  of  the  strike  in  the  latter  part  of  that  year.  The  increase 
of  4,184,314  tons  in  bituminous  coal  resulted  from  greater  industrial  activity  and  from  the 
increased  demand  for  export  coal  incident  to  the  British  strike.  The  use  of  coke  as  a  sub- 
stitute for  anthracite  coal  in  the  early  part  of  the  year  as  a  result  of  the  strike  in  the  an- 
thracite industry  caused  an  increase  of  395,973  tons  in  the  coke  traffic.  The  movement 
of  iron  ore  increased  890,832  tons  as  the  result-  of  greater  demand  by  the  steel  industry. 
Coal  and  coke  constituted  43-81  per  cent  of  the  total  tonnage  in  1926. 

Passenger  revenue  was  $99,913,735.41,  an  increase  of  $3,154,068.91  over  1925  and  of 
$1,243,538.45  over  1923,  the  previous  record  year.  Revenue  passengers  carried  were 
71,177,121,  an  increase  over  1925  of  2,007,181.  Interline  passengers  increased  38,261,  local 
passengers  136,119,  and  commutation  passengers  1,832,801.  The  increase  in  local  pas- 
senger traffic  is  worthy  of  note  since  there  had  been  decreases  therein  each  previous  year 
since  1921.  The  increase  in  commutation  passengers  is  due  to  the  development  of  subur- 
ban territory  adjacent  to  large  cities  on  the  company's  lines. 

Mail  revenue  decreased  $151,541.87,  largely  the  result  of  a  falling  off  in  traffic  and  the 
Government's  policy  of  taking  over  terminal  service  theretofore  performed  by  the  company. 

Express  revenue  increased  $432,502.51  due  to  a  larger  volume  of  business. 

Incidental  and  joint  facility  revenues  increased  $1,403,219.72,  a  substantial  part  of 
which  was  the  result  of  larger  receipts  from  ore  handling  at  docks  at  Ashtabula,  Buffalo 
and  Toledo. 
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Operating  expenses 


Operating  expenses  were  as  follows : 


Group 


Amount 


Increase 


Maintenance  of  way  and  structures 
Maintenance  of  equipment 
Traffic  expenses 
Transportation  expenses 
Miscellaneous  operations 
General  expenses 

Transportation  for  investment — credit 


$53,904,855  95 
84,187,013  64 
4,952,455  45 
135,850,197  66 
5,771,802  85 
14,550,634  10 


$1,120,865  61 


285,922  14 


2,968,248  34 
372,054  30 

1,575,942  01 
541,190  14 

1,994,075  73 
82,296  98* 


Total 


$298,931,037  51 


$8,490,079  15 


*  Decrease 


Expense  for  maintenance  of  way  and  structures  increased  $1,120,865.61.  This 
increase  was  well  distributed  among  the  items  embraced  in  this  group,  but  there  may  be 
specifically  mentioned  a  somewhat  larger  outlay  for  track  work,  including  ballasting  but 
excluding  ties  in  the  replacement  of  which  there  was  a  substantial  decrease.  Severer 
weather  conditions  resulted  in  an  increased  expenditure  of  over  $500,000  for  snow  removal. 

Expense  for  maintenance  of  equipment  increased  $2,968,248.34.  Repairs  to  all 
classes  of  equipment,  with  the  exception  of  freight  cars,  increased  in  the  aggregate  $2,260,- 
335.66.  Larger  units  and  the  installation  of  modern  devices,  together  with  more  intensive 
use,  account  for  the  increase  in  locomotive  repairs,  while  the  greater  number  of  passenger- 
train  cars  overhauled  in  1926  and  the  lengthening  of  49  multiple  unit  cars  resulted  in  an 
increased  outlay  for  passenger  car  repairs.  Freight  car  repairs  decreased  $1,308,578.60, 
the  number  of  units  of  this  class  requiring  general  reconditioning  having  been  substan- 
tially less  than  in  1925.  Charges  for  depreciation  of  equipment  increased  $780,166.86, 
due  to  the  acquisition  of  additional  units,  and  for  retirements  increased  $934,455.80. 

Traffic  expenses  increased  $372,054.30,  incident  in  part  to  an  enlargement  of  the  com- 
pany's advertising  program. 

Transportation  expenses,  other  than  those  covering  loss  and  damage  to  freight  and 
injuries  to  persons,  increased  $4,219,478.79  due  to  the  increased  traffic  in  1926  and  to 
advances  in  wages.  Decreases  in  charges  for  loss  and  damage  to  freight  and  for  injuries 
to  persons  aggregated  $2,643,536.78  largely  due  to  the  adjustment  of  accruals  in  the 
reserves  set  up  for  prior  years. 

Expense  of  miscellaneous  operations  increased  $541,190.14  due  principally  to  greater 
charges  in  connection  with  the  dining  car  service  following  the  larger  passenger  business. 

General  expenses  increased  $1,994,075.73,  the  principal  item  contributing  thereto 
being  pensions;  the  reserve  for  payments  to  employees  retired  in  1926  having  been  sub- 
stantially greater  than  that  set  up  to  cover  those  pensioned  in  1925. 
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Operating  and  transportation  ratios 
The  ratios  of  operating  and  of  transportation  expenses  to  operating  revenues  during 
the  last  five  years  are  as  follows : 

Operating  Transportation 
expenses  expenses 
Year  per  cent  per  cent 

1922  79-88  3779 

1923  77-41  35-39 

1924  75-75  36-46 

1925  75-24  34-79 

1926  74-82  34-00 

Railway  tax  accruals 

Railway  tax  accruals  were  $26,881,808.16,  an  increase  of  $1,537,885.10,  divided  as 
follows : 

Federal                                                        $6,183,605  31             Increase  $271,715  61 

State  (including  counts^,  municipal,  etc)             20,683,506  43             Increase  1,262,580  87 

Canadian                                                       14,696  42            Increase  3,588  62 

The  increase  in  federal  taxes  is  the  result  of  an  additional  accrual  of  $600,000  for  in- 
come taxes,  partly  offset  by  a  decrease  in  federal  capital  stock  taxes  of  approximately 
$328,000.  The  increase  in  state  taxes  is  largely  accounted  for  by  acquisition  of  additional 
properties  and  by  increased  assessments,  in  some  cases,  upon  real  estate  previously  held. 

Equipment  and  joint  facility  rents 
Separate  tables  setting  forth  the  details  of  equipment  and  joint  facility  rents  will  be 
found  on  page  37  of  this  report. 

Non-operating  income 
Miscellaneous  rent  income  increased  $454,414.12,  largely  due  to  rentals  for  new  prop- 
erties in  the  Grand  Central  Terminal  zone  and  additional  rent  under  a  number  of  exist- 
ing leases. 

Profit  from  separately  operated  properties  increased  $81,633.27  as  the  result  of  the 
larger  amount  received  account  of  operation  of  the  Pittsburgh  McKeesport  and  Youghio- 
gheny  Railroad. 

Dividend  income  increased  $2,905,930.21.  Dividends  of  7  per  cent  in  1926  on  stock 
of  The  Cleveland  Cincinnati  Chicago  and  St  Louis  Railway  Company  as  compared  with 
^Yi  per  cent  in  1925  resulted  in  an  increase  of  $644,116.50.  Increased  holdings  of  capital 
stock  of  The  Michigan  Central  Railroad  Company  and  increased  dividend  rates  yielded 
$1,577,647.50  more  income  thereon. 

There  was  also  additional  dividend  income  from  the  company's  holdings  of  stock  in 
the  Reading  Company,  Mohawk  Valley  Company  and  sundry  other  companies. 

Income  from  funded  securities  and  accounts  decreased  $30,347.07  due  to  the  sale  of 
investment  securities  during  the  year. 

Income  from  unfunded  securities  and  accounts  increased  $243,281.76,  the  result  of 
interest  on  larger  bank  balances  and  upon  additional  loans  and  advances. 
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Deductions  from  gross  income 

Rent  for  leased  roads  increased  $260,702.63.  This  is  accounted  for  by  interest  on 
additional  advances  for  construction  work  upon  the  Hudson  River  Connecting  Railroad 
and  by  larger  rental  payments  to  The  Mahoning  Coal  Railroad  Company,  these  being 
partly  offset  by  a  decrease  in  rental  payments  in  connection  with  the  company's  Ohio 
Central  Lines  leases,  resulting  from  a  reduction  in  equipment  trust  obligations  outstanding. 

Interest  on  funded  debt  increased  $584,113.02.  An  increase  of  $755,325  in  such  in- 
terest was  caused  by  a  credit  of  that  amount  to  the  1925  account  reflecting  a  cancellation 
of  a  like  amount  of  interest  accrued  in  1924  upon  convertible  debentures  which  were  con- 
verted into  capital  stock  prior  to  May  1, 1925.  As  a  partial  offset  there  was  a  decrease  of 
$171,172.36  resulting  from  retirement  of  equipment  trust  certificates. 

Net  income  before  dividends  and  other  appropriations 
The  net  income  of  the  company  was  $55,664,040.98,  an  increase  of  $7,036,817.41,  and 
amounted  to  14-52  per  cent  upon  the  capital  stock  outstanding  at  the  end  of  the  year. 


Date  declared 
March       10,  1926 
June  9,  1926 

September  15,  1926 
December  15,  1926 


Dividends 

Date  payable 
May         1,  1926 
August      2,  1926 
November  1,  1926 
February    1,  1927 


Rate  per  cent 

m 

Total  for  year,  7  per  cent 


Amount 

$6,706,953  66 
6,706,953  66 
6,706,953  66 
6,706,953  66 
S26.S27.814  64 


Surplus 

After  charges  for  dividends  aggregating  $26,827,814.64  and  other  appropriations 
amounting  to  $145,179.41,  there  remained  a  surplus  for  the  year  of  $28,691,046.93  which 
was  carried  to  the  credit  of  profit  and  loss.  At  the  end  of  the  year  the  total  corporate 
surplus  was  $187,821,081.01. 

Income  account  comparisons  for  recent  years 

Surplus  carried  t  o 
profit  and  loss 

$9,747,587  57 

7,643,871  34 

27,748,777  54 

18,399,461  00 

21,768,272  54 

28,691,046  93 

Properly  investment  accounts 

The  increases  in  the  property  investment  accounts  for  the  year,  shown  in  detail 
elsewhere  in  this  report,  were: 

Road  §12,007,315  52 

Equipment  24,342,913  36 

Miscellaneous  physical  property  1,115,010  40 

Improvements  on  leased  railway  property  11.317,251  54  ' 

a  total  of  848,782,490  82 


Year 

Gross  revenue 

First  charges 

Net  income 

Dividends 

1921 

§322,819,568  75 

$54,927,739  96 

$22,295,685  78 

§12,479,641  01 

1922 

363,616,475  75 

52,103,676  93 

20,635,186  06 

12,876,984  76 

1923 

421,034,783  91 

50,528,266  88 

45,339,426  69 

17,432,978  43 

1924 

369,606,930  30 

49,670,903  64 

39,250,399  92 

20,728,835  39 

1925 

385,994,504  80 

44,802,796  48 

48,627,223  57 

26,732,833  39 

1926 

399,537,748  86 

45,593,416  85 

55,664,040  98 

26,827,814  64 
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Acquisition  of  stock  of  The  Bailey  Run  Sugar  Creek  and  Athens  Railway  Company 

During  the  year  the  company  acquired  from  The  Sunday  Creek  Coal  Company,  with 
the  approval  of  the  Interstate  Commerce  Commission,  all  of  the  outstanding  capital  stock 
of  The  Bailey  Run  Sugar  Creek  and  Athens  Railway  Company,  amounting  to  a  par  value 
of  $205,700.  The  purchase  price,  $200,000,  is  to  be  paid  at  the  rate  of  $5  per  loaded  car 
moved  over  that  railway.  This  road,  connecting  with  the  Kanawha  &  Michigan  Railway, 
serves  bituminous  coal  mines.  It  has  3-6  miles  of  main  line  and  branches  and  about  5 
miles  of  side  tracks. 

Nicholas  Fayette  and  Greenbrier  Railroad  Company 

An  agreement  has  been  made  with  The  Chesapeake  and  Ohio  Railway  Company  look- 
ing to  the  provision  of  railroad  facilities  to  serve  the  Gauley  River  coal  fields  in  West 
Virginia.  In  accordance  with  this  agreement  the  Nicholas  Fayette  and  Greenbrier  Rail- 
road Company  has  been  incorporated  under  the  laws  of  West  Virginia  with  an  authorized 
capital  stock  of  80,000  shares  of  $100  par  value  each,  for  the  purpose  of  constructing  a  line 
of  railroad  from  Swiss  to  Nallen,  in  Nicholas  and  Fayette  counties,  West  Virginia,  a 
distance  of  approximately  29  miles.  It  is  proposed  that  the  new  line  shall  be  operated 
under  lease  by  this  company  and  The  Chesapeake  and  Ohio  Railway  Company,  each  of 
which  is  to  own  one-half  of  the  capital  stock  of  the  new  company.  The  proposed  lease  is 
to  be  submitted  to  the  stockholders  of  this  company  at  their  1927  annual  meeting  for 
approval,  after  which  application  for  the  approval  of  the  proposed  transactions  by  the 
Interstate  Commerce  Commission  will  be  made. 

Increased  holdings  of  stock  of  Reading  Company 

The  company's  holdings  of  capital  stock  of  Reading  Company  were  increased  during 
the  year  by  65,850  shares  of  common,  15,500  shares  of  first  preferred  and  15,000  shares  of 
second  preferred,  making  its  total  holdings  at  the  end  of  the  year :  common  262,900  shares, 
first  preferred  136,800  shares,  second  preferred  300,300  shares,  a  total  of  700,000  shares  of 
the  par  value  of  $50  each. 

Acquisition  of  capital  stock  of  The  Michigan  Central  Railroad  Company 

The  company  acquired  during  the  year  6,702  shares  of  capital  stock  of  The  Michigan 
Central  Railroad  Company,  making  its  holdings  on  December  31,  1926,  185,779  shares,  or 
99'15  per  cent  of  the  total  outstanding. 

Advances  to  traction  lines 

During  the  year  there  was  advanced  to  The  New  York  and  Harlem  Railroad  Com- 
pany, in  connection  with  the  operation  of  its  traction  lines  in  New  York  City,  the  sum  of 
$150,000,  making  the  total  advances  for  this  purpose  to  December  31,  1926,  $1,462,000. 
There  was  advanced  to  New  York  State  Railways  on  its  demand  notes  $25,000,  making  a 
total  of  $1,500,000. 
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Advances  to  The  Hudson  River  Connecting  Railroad  Corporation 
Additional  advances  of  $705,000  for  construction  purposes  were  made  to  The  Hudson 
River  Connecting  Railroad  Corporation  during  the  year,  making  a  total  to  December  31, 
1926,  of  $24,340,000. 

Advances  to  The  Cleveland  Union  Terminals  Company 
During  the  year  there  was  advanced  to  The  Cleveland  Union  Terminals  Company  for 
construction  purposes  the  sum  of  $1,420,000. 

Proposed  increase  in  authorized  amount  of  the  company's  capital  stock 
Pursuant  to  resolutions  adopted  by  the  Board  of  Directors  on  June  9,  1926,  for  an 
increase  in  the  authorized  capital  stock  of  the  company  from  $400,000,000,  par  value,  to 
$500,000,000,  par  value,  the  stockholders  at  a  special  meeting  held  on  September  29,  1926, 
authorized  such  stock  increase  and  the  issue  of  the  proposed  additional  stock  from  time  to 
time  for  the  capital  purposes  of  the  company  in  such  amounts  and  upon  such  terms  as  the 
Board  of  Directors  may  determine  and  as  may  be  authorized  by  law.  The  increase  will  be 
effective  when  the  necessary  certificates  relating  thereto  shall  have  been  filed  in  the  several 
states  of  incorporation. 

Stockholders 

The  following  table  shows  the  growth  in  the  number  of  stockholders  from  1915: 

Total  In  United  States  Abroad 


Average 

Average 

Average 

Date 

Number 

holding 

Number 

holding 

Number 

holding 

December  31, 

1915 

25,042 

100 

22,270 

104 

2,772 

64 

December  31, 

191G 

22,532 

111 

21,836 

112 

696 

56 

December  31, 

1917 

27,102 

92 

26,771 

92J^ 

331 

69 

December  31, 

1918 

28,693 

87 

28,395 

87 

298 

69 

December  31, 

1919 

30,445 

82 

30,180 

82 

265 

67 

December  31, 

1920 

32,396 

77 

32,173 

77 

223 

64 

December  31, 

1921 

34,328 

73 

33,824 

73 

504 

70 

December  31, 

1922 

34,319 

78 

33,843 

78 

476 

70 

December  31, 

1923 

34,946 

77 

34,502 

77 

444 

70 

December  31, 

1924 

36,282 

84 

35,856 

84 

426 

66 

December  31, 

1925 

40,660 

94 

40,238 

943^ 

422 

64 

December  31, 

1926 

61,580 

62 

61,174 

62 

406 

69 

The  increase  in  the  number  of  stockholders  during  the  year  is  largely  due  to  the  issue 
of  stock  to  employees  upon  completion  of  payments  upon  their  stock  subscriptions  made 
under  the  company's  1925  offerings. 

200,000  shares  of  unissued  stock  made  available  for  issue 
upon  subscriptions  by  employees 
In  order  that  capital  stock  of  the  company  may  be  made  available  for  further  offerings 
for  subscription  by  employees  of  the  company  and  of  its  controlled  companies,  the  Board  of 
Directors,  by  resolution  adopted  June  9, 1926,  recommended  that  the  stockholders  consent 
(in  accordance  with  the  authorization  of  the  statutes  of  the  several  states  in  which  the 
company  is  incorporated)  to  the  issue  by  the  company  from  time  to  time  of  not  exceeding 
200,000  shares  of  its  authorized  but  unissued  stock,  upon  subscriptions  therefor  by  such 
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employees,  under  such  plan,  at  such  price  or  prices  (not  less  than  par  value)  and  upon  such 
terms  and  conditions  as  the  Board  may  from  time  to  time  determine.  Such  consent  was 
given  by  the  stockholders  at  the  special  meeting  held  on  September  29,  1926. 

Changes  in  funded  debt 

The  changes  in  the  funded  debt  of  the  company,  in  detail,  were  as  follows : 
The  amount  on  December  31,  1925  $696,501,507  48 

has  been  increased  as  follows : 
N  Y  C  Lines  Equipment  Trust  i.lA  per  cent  certificates  of  May  15,  1925  6,776,000  00 

$703,277,507  48 

and  has  been  reduced  as  follows : 

New  York  &  Northern  Railroad  Co  first  mortgage  5  per  cent  bonds  due 

October  1,  1927,  purchased  and  cancelled  $15,000  00 

Payments  falling  due  during  the  year  and  on  Januaiy  1,  1927,  on  the 
company's  liability  for  principal  installments  under  equipment 
trust  agreements  as  follows: 

M  D  T  Co  Trust  of  1911,  July  1,  1926  75,000  00 

N  Y  C  Lines  Trust  of  1912,  January  1,  1927  688,398  90 
NYC  and  H  R  R  R  Co  (Boston  and  Albany)  Trust  of  1912, 

October  1,  1926  500,000  00 

N  Y  C  Lines  Trust  of  1913,  January  1,  1927  742,117  61 

N  Y  C  R  R  Co  Trust  of  1917,  January  1,  1927  1,117,000  00 

Trust  No.  43  of  January  15,  1920,  January  15,  1926  922,700  00 

N  Y  C  R  R  Co  Trust  of  1920,  April  15,  1926  1,153,167  33 

N  Y  C  Lines  Trust  of  1922,_June  1,  1926  572,000  00 

NYC  Lines  4J/£  per  cent  Trust  of  1922,  September  1,  1926  569,000  00 

NYC  Lines  Trust  of  June  1,  1923,  June  1,  1926  462,000  00 

N  Y  C  Lines  Trust  of  1924,  June  1,  1926  983,000  00 

NYC  Lines  V/2  per  cent  Trust  of  1924,  September  15,  1926  848,000  00 

N  Y  C  Lines  Trust  of  1925,  May  15,  1926  250,000  00        8,897,383  84 

leaving  the  funded  debt  on  December  31,  1926  $694,380,123  64 

a  net  decrease  of  $2,121,383.84. 


Termination  of  Merchants  Despatch  Equipment  Trust  of  1911 

The  Merchants  Despatch  Equipment  Trust  of  1911  expired  on  July  1,  1926,  and  the 
title  to  the  equipment,  consisting  of  985  refrigerator  cars,  was  transferred  by  the  Trustee 
to  The  New  York  Central  Railroad  Company  as  corporate  successor  to  The  New  York 
Central  and  Hudson  River  Railroad  Company  and  The  Lake  Shore  and  Michigan  Southern 
Railway  Company  to  which  companies  the  Merchants  Despatch  Transportation  Com- 
pany assigned  its  interest  in  the  trust  equipment  in  December,  1912. 


Proposed  leases  of  lines  of  controlled  companies 
The  Board  of  Directors,  by  resolutions  adopted  on  June  9,  1926,  authorized  the  taking 
by  the  company  of  ninety-nine  year  leases  of  the  lines  of  railroad,  franchises  and  properties, 
including  leased  lines,  of  The  Michigan  Central  Railroad  Company,  The  Cleveland  Cin- 
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cinnati  Chicago  and  St  Louis  Railway  Company,  and  Chicago  Kalamazoo  and  Saginaw 
Railway  Company,  subject  to  the  approval  of  such  leases  by  the  holders  of  two-thirds  of 
the  capital  stock  of  the  company  and  by  the  Interstate  Commerce  Commission.  The 
lease  to  be  made  by  The  Cleveland  Cincinnati  Chicago  and  St  Louis  Railway  Company 
will  also  assign  to  this  company  the  proposed  leases  by  that  company  of  the  Cincinnati 
Northern  Railroad  and  the  Evansville  Indianapolis  and  Terre  Haute  Railway  and  will 
transfer  to  this  company  the  Peoria  and  Eastern  Railway  and  the  Kankakee  and  Seneca 
Railroad  for  operation  in  conformity  with  The  Cleveland  Cincinnati  Chicago  and  St 
Louis  Railway  Company's  contracts  relating  thereto. 

The  making  of  the  proposed  leases  was  approved  by  the  stockholders  of  the  company 
at  a  special  meeting  held  on  September  29,  1926.  Application  has  been  filed  with  the 
Interstate  Commerce  Commission  for  its  approval. 

W est  Side  Improvements — New  York  City  and  electrification  in  New  York  and  adjoining  cities 

While  the  court  proceeding,  referred  to  in  the  annual  report  for  1925,  to  restrain  the 
enforcement  of  the  Acts  of  1923  and  1924  prohibiting  the  operation  of  any  railroad  within 
Greater  New  York  and  adjoining  cities  after  January  1, 1926,  with  any  motive  power  other 
than  electricity  was  pending  the  Acts  in  question  were  amended  so  as  to  authorize  the 
Public  Service  Commission  to  extend  the  time  limit  for  a  period  not  exceeding  five  years 
from  that  date,  upon  good  cause  shown.  Accordingly,  upon  application  by  this  Company, 
the  Commission  extended  the  time  limit  as  to  the  several  parts  of  the  road  involved  to 
various  dates.  The  work  of  electrification  has  been  proceeding  except  where  elimination 
of  grade  crossings  is  involved. 

There  was  also  passed  at  the  session  of  the  Legislature  in  1926,  Chapter  510  of  the  laws 
of  1926,  which  provided  for  the  elimination  of  grade  crossings  within  the  Greater  City  of 
New  York. 

In  accordance  with  conferences  had  with  the  state  and  municipal  officers  a  committee 
of  engineers  was  appointed  on  July  1,  1926,  representing  this  company  and  various  public 
bodies  having  authority  or  interest  in  the  grade  crossing  eliminations,  or  the  improve- 
ments to  be  made  in  connection  therewith,  to  consider  the  physical  features  of  a  proper 
west  side  plan  which  would  bring  about  the  elimination  of  grade  crossings,  enable  the  im- 
provements desired  by  the  company  to  be  made,  and  at  the  same  time  make  provisions  for 
such  improvements  as  the  City  might  wish  to  make. 

This  committee  has  had  frequent  meetings  since  its  appointment  and  progress  has 
been  made.  On  this  engineering  committee,  in  addition  to  this  company,  the  Transit  Com- 
mission, the  City  of  New  York,  the  Board  of  Transportation  and  the  Port  of  New  York 
Authority  is  each  represented. 

In  connection  with  these  improvements  the  electrification  of  the  Yonkers  Branch  of 
the  Putnam  Division,  comprising  the  line  from  Sedgwick  Avenue,  New  York  City,  to 
Getty  Square,  Yonkers,  was  completed  and  placed  in  service.  Elimination  of  grade 
crossings  and  construction  of  a  new  freight  station  at  Manhattanville  and  the  grade 
elimination  at  Dyckman  Street,  New  York  City,  which  were  commenced  in  1925,  progressed 
during  the  year.  Other  electrification  work  of  a  general  nature  was  commenced  during 
the  year  and  is  being  executed  as  rapidly  as  possible. 
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Automatic  train  control 

In  compliance  with  orders  of  the  Interstate  Commerce  Commission,  referred  to  in  the 
annual  report  of  1925,  the  installations  of  automatic  train  control  devices  upon  the.  Mo- 
hawk division  between  Albany  and  Syracuse,  upon  the  Erie  division  between  Buffalo  and 
Cleveland  and  upon  the  Boston  and  Albany  Railroad  between  Boston  and  Albany  were 
completed  and  put  into  service  on  July  18,  1926. 

These  installations  involved  equipping  822  New  York  Central  locomotives  and  242 
Boston  and  Albany  locomotives  with  automatic  train  control  devices. 

The  mileage  equipped  was,  upon  the  New  York  Central,  325'76  road  miles  and 
1,253-51  track  miles;  upon  the  Boston  and  Albany  198'8  road  miles  and  4857  track  miles. 

Container  car  service 

Satisfactory  progress  in  this  special  service  has  been  made.  The  use  of  merchandise 
containers  has  developed  from  5  cars  with  30  containers  in  1922  to  33  cars  with  198  con- 
tainers in  1926.  Brick  containers  have  increased  from  1  car  with  12  containers  in  1923  to 
198  cars  with  2,376  containers  in  1926,  with  additional  units  under  order  for  future  delivery. 

Construction  of  new  office  building  on  Park  Avenue,  north  of  Grand  Central  Terminal, 

New  York  City 

Work  was  commenced  on  the  foundations  of  the  new  office  building,  referred  to  in 
the  annual  report  for  1925,  which  is  to  span  Park  Avenue  between  Vanderbilt  Avenue  on 
the  west  and  Depew  Place  on  the  east  from  45th  to  46th  street.  The  main  structure  will 
be  15  stories  high  surmounted  by  a  tower  rising  19  stories.  The  building  will  contain 
approximately  800,000  square  feet  of  rentable  office  space. 

New  station  at  Buffalo 

Following  consummation  of  an  agreement  with  the  City  of  Buffalo,  as  reported  last 
year,  work  has  commenced  on  the  construction  of  a  new  station  at  Curtiss  and  Lovejoy 
streets  (a  location  satisfactory  from  both  the  standpoint  of  the  City  and  this  company), 
to  furnish  station  facilities  for  the  City  of  Buffalo  directly  on  the  through  main  line.  The 
new  station  will  be  known  as  the  Central  Terminal.  The  plans  for  the  new  station  build- 
ing contemplate  a  structure  of  steel  frame  faced  with  brick.  The  station  building  proper 
will  be  six  stories  high  with  a  twelve-story  tower  surmounting  the  main  entrance  and 
facing  Lovejoy  Street  and  the  plaza.  During  the  year  substantial  progress  was  made  in 
the  acquisition  of  land  and  on  track  work,  street  changes,  construction  of  new  streets,  in- 
cluding a  station  plaza,  on  a  new  subway  at  William  Street,  the  Howard  Street  team 
yard,  and  platform  extensions  for  the  Curtiss  Street  express  facilities. 

Negotiations  are  progressing  with  the  City  of  Buffalo  for  a  downtown  station  in  the 
vicinity  of  Main  and  Washington  streets  and  for  the  removal  of  the  existing  tracks  from 
the  surface  of  the  Terrace  and  Church  Street  by  relocation  of  the  company's  roadway  in  the 
abandoned  Erie  Canal  bed. 
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Straightening  of  South  Branch  of  Chicago  River  and  reclamation  of  land — Clticago 
Negotiations  which  had  extended  over  a  considerable  period  were  successfully  con- 
summated during  the  year  through  the  acceptance  by  the  several  so-called  South  Side 
Railroads,  including  this  company,  of  an  ordinance  providing  for  the  straightening  of  the 
South  Branch  of  the  Chicago  River  between  Polk  Street  and  18th  Street,  a  distance  of 
about  5,000  feet,  which  involves  substantial  land  transfers  from  the  west  side  of  the  river 
to  the  east  side  of  the  new  river  channel  and  reclamation  of  lands  from  the  old  river  bed. 
The  straightening  of  the  river  will  permit  the  construction  of  new  north  and  south  street 
thoroughfares  required  by  the  City  and  will  produce  additional  property  upon  which  the 
railroads  east  of  the  river,  including  this  company,  may  extend  their  passenger  and  freight 
terminal  facilities.  Under  the  provisions  of  the  ordinance,  this  company  will  acquire 
jointly  with  the  Chicago  Rock  Island  and  Pacific  Railway  Company  about  440,000  square 
feet  of  land  adjoining  their  present  joint  holdings  between  12th  and  16th  streets.  The 
cost  of  straightening  the  river  is  to  be  paid  by  the  City. 

Guaranty  of  Indiana  Harbor  Belt  Railroad  Company  bonds 
Indiana  Harbor  Belt  Railroad  Company  issued  and  sold  on  December  31,  1926, 
$5,000,000  of  its  General  Mortgage  bonds  (4J^  per  cent)  to  retire  maturing  bonds  and 
floating  indebtedness  and  for  other  purposes.  Under  the  authority  of  a  resolution  of 
the  Finance  Committee,  adopted  November  9,  1926,  and  pursuant  to  the  agreement  of 
April  13,  1911,  between  the  proprietor  companies  of  the  Belt  Company,  this  company 
joined  with  The  Michigan  Central  Railroad  Company  and  the  Chicago  and  North  Western 
Railway  Company  in  a  joint  and  several  guaranty  of  these  bonds,  as  to  principal  and 
interest.  The  Chicago  Milwaukee  and  St  Paul  Railway  Company,  owing  to  receiver- 
ship, did  not  join  in  the  guaranty  but  the  guarantor  companies  will  look  to  the  new 
company  in  whose  interest  the  St  Paul  properties  were  bid  in  upon  foreclosure  sale  for 
protection  with  respect  to  the  liability  evidenced  by  the  guaranty  to  the  extent  of  the 
St  Paul's  proportionate  stock  interest  (20  per  cent)  in  the  Belt  Company. 

Traces 

During  the  year  requests  for  increases  in  rates  of  pay  were  received  from  virtually 
all  classes  of  employees.  The  company  joined  other  eastern  railroads  in  dealing  with  the 
requests  from  conductors  and  trainmen.  Negotiations  and  mediation  having  failed,  arbi- 
tration under  the  Railway  Labor  Act  ensued  and  an  increase  of  71  •>  per  cent  was  awarded 
effective  December  1,  1926.  Based  upon  the  1926  payrolls  this  amounts  to  an  increased 
annual  cost  of  $1,925,153.  Requests  from  the  firemen  were  also  handled  jointly  with 
other  eastern  railroads.  Settlement,  effective  February  1,  1927,  was  reached  through 
mediation  under  which  they  were  granted  the  same  percentage  of  increase  as  was  awarded 
to  the  conductors  and  trainmen,  73  2  per  cent.  This  settlement  will  result  in  a  payroll 
increase  of  approximately  $700,000  per  annum.  Settlements  were  effected  through  negotia- 
tion with  the  following  forces: — Signal  Department,  Shop  Crafts,  Stationary  Engineers 
and  Firemen,  Maintenance  of  Way,  Marine  Department  and  Telegraphers.  These  settle- 
ments were  effective  on  various  dates  and  on  an  annual  basis  would  increase  the  payroll 
approximately  $2,880,000.    Settlement  could  not  be  effected  with  the  Clerical  and  Station 
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Forces  through  negotiation,  and  agreement  to  arbitrate  under  the  Railway  Labor  Act  was 
reached.  Requests  are  pending  from  the  Dispatchers,  appeal  having  been  made  to  the 
Federal  Mediation  Board. 


During  the  year  545  employees  were  retired  and  pensioned;  249  at  the  age  of  70, 175  for 
disability,  and  121  voluntarily  on  service  pension.  There  were  2,746  pensioners  at  the 
close  of  the  year.  The  total  amount  paid  in  pensions  for  the  year  was  $1,374,754.22. 
The  balance  in  the  reserve  set  up  to  provide  for  payments  upon  pensions  granted  in  1925 
and  1926  was,  at  the  end  of  the  year,  $4,585,128.  Effective  June  15,  1926,  an  amendment 
to  the  pension  rules  removed  the  maximum  limit  of  $250  per  month  as  to  pensions  granted 
after  that  date. 


The  Mohawk  and  Hudson  Railroad  Company,  the  parent  line  of  the  present  New 
York  Central  Lines,  was  granted  a  charter  by  the  legislature  of  the  State  of  New  York  by 
special  act  approved  April  17,  1826.  The  centennial  of  the  procurement  of  the  charter  of 
this  company  was  celebrated  on  April  17  with  appropriate  ceremonies,  which  included  the 
placing  of  memorial  bronze  tablets  upon  the  stations  at  Albany  and  Schenectady,  these 
two  cities  being  the  terminal  points  of  the  original  railroad.  A  photograph  of  one  of  these 
tablets  accompanies  this  report. 


The  Board  records  with  deep  regret  the  death  of  George  A.  Harwood,  Vice  President, 
on  November  4,  1926. 

The  Board  records  the  following  appointments : 

Frank  H.  Hardin,  Assistant  to  President,  January  1,  1926; 

Richard  E.  Dougherty,  Engineering  Assistant  to  President,  November  10,  1926; 
Albert  S.  Ingalls,  Assistant  Vice  President,  March  1,  1926; 

William  J.  Fripp,  Assistant  Vice  President,  effective  January  1,  1927,  succeeding 
Timothy  W.  Evans,  who  became  Vice  President  of  Indiana  Harbor  Belt  Railroad  Company 
and  of  The  Chicago  River  and  Indiana  Railroad  Company  on  the  same  date. 

The  Board  wishes  to  express  its  appreciation  of  the  loyal  and  efficient  service  of  the 
officers  and  employees  of  the  company  during  the  year. 


Pensions 


Centenn  ial  ceremonies 


Changes  in  organization 


For  the  Board  of  Directors, 


President. 
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Important  improvements 

Important  improvements  completed  or  under  way  during  the  year,  or  contemplated  for  the  near 
future,  are  as  follows: 

New  York,  N.  Y. 

Development  of  air-right  space — Grand  Central  Terminal  area: 

In  the  development  of  the  use  of  the  air-right  space  in  the  Grand  Central  Terminal  area  in  which  the  company  is 
interested  through  ownership  or  lease,  progress  has  been  made  as  follows: 

The  fourteen-story  apartment  hotel,  known  as  "The  Barclay,"  located  on  the  west  side  of  Lexington  Avenue  between 
48th  and  '49th  streets,  was  completed  during  the  year. 

The  thirty-story  office  building  located  on  the  west  side  of  Lexington  Avenue  north  of  43rd  Street,  referred  to  in 
last  year's  report  as  "Eastern  Offices  Incorporated"  but  now  known  as  the  "Graybar  Building,"  has  progressed  well 
towards  completion  during  the  year  and  will  be  opened  early  in  1927. 

Increased  station  and  track  facilities— Grand  Central  Terminal: 

At  the  close  of  the  year  work  was  nearing  completion  upon  terminal  facilities  under  the  Graybar  Building,  consisting 
of  sub-station,  turbo-generator  room,  extension  of  the  east  yard  tracks,  completion  of  upper  level  loop  tracks,  and  passenger 
ways  to  main  station  building. 

Van  Cortlandt  Park,  N.  Y.: 

A  new  overhead  highway  bridge  is  under  construction,  in  accordance  with  an  order  of  the  Transit  Commission,  carrying 
an  extension  of  Van  Cortlandt  Park  South  over  the  Putnam-Electric  Division  tracks. 

Electric  transmission  system: 

Work  is  under  way  or  contemplated  for  the  installation  of  high-tension  circuits  between  Port  Morris  Power  Station 
and  Botanical  Garden,  Botanical  Garden  and  Scarsdale,  Glenwood  and  Irvington  and  Irvington  and  Ossining. 

Electric  power  supply: 

A  system  of  automatic  combustion  control  was  installed  at  Port  Morris  power  station  and  a  20,000-K.  W.  turbo- 
generator was  under  installation  at  the  Yonkers  Power  Station. 

At  the  Grand  Central  Terminal  changes  were  made  in  the  transformer  air  supply  at  Sub-station  1-A  and  a  new  lighting 
sub-station  is  being  constructed  at  the  Terminal. 

New  rotary  converters  were  under  installation  at  the  sub-stations  at  the  Grand  Central  Terminal,  Mott  Haven,  White 
Plains,  and  Ossining. 

At  the  power  station  at  Port  Morris  there  was  authorized  an  extension  of  the  present  circulating  water  tunnel  for 
steam  condensing  purposes  to  meet  the  increased  requirements  of  the  power  plant. 

Telegraph  and  telephone: 

During  the  year,  835  miles  of  telegraph  and  telephone  pole  line  were  rebuilt  and  the  company's  service  was  improved 
by  telephone  circuit  extensions  amounting  to  1,128  miles. 

Additional  track,  yard  and  terminal  facilities — various  locations: 

To  meet  the  requirements  of  increased  traffic  and  for  greater  operating  efficiency,  the  company  has  added  to  its  main 
and  passing  tracks,  revised  grades,  increased  its  yard,  enginehouse,  power  plant,  and  shop  facilities,  and  reconstructed  or 
strengthened  a  number  of  bridges.   Gantry  cranes  have  been  installed  at  several  locations  to  handle  heavy  shipments. 

Signals : 

The  company  has  continued  the  installation  of  automatic  signals,  including  colored  light  signals.  New  or  enlarged 
interlocking  facilities  have  been  installed  at  various  locations. 

Grade  crossing  elimination — various  places: 

Elimination  work  completed  during  the  year  resulted  in  the  closing  of  twenty-three  grade  crossings.  Among  the  more 
important  projects  of  this  character  were  the  eliminations  at  Pittsford,  Newburgh,  Suspension  Bridge,  and  Oakfield,  N.  Y,; 
Toledo  and  Cleveland,  Ohio;  River  Rouge,  Michigan,  and  New  Carlisle,  Indiana.  Elimination  work  has  been  started  at 
Rochester,  Ansonia,  Van  Cortlandt  Park,  Fullers,  Guilderland  Center,  and  South  Schenectady,  N.  Y.;  West  Englewood, 
N,  J.;  Conneaut,  Ashtabula,  and  Sandusky,  Ohio;  Fairview,  Erie,  and  Pecan,  Pa.;  and  Fort  Wayne,  Chesterton,  and  Elkhart, 
Indiana. 

At  Erie,  Pennsylvania,  grade  separation  wrork  progressed  at  four  streets  in  the  central  section  of  the  city  and  railroad 
traffic  is  now  on  four  main  tracks  on  an  elevated  roadway.  Incident  to  this  improvement,  work  on  the  new  passenger 
station  and  facilities  has  been  commenced. 

At  Detroit,  Michigan,  general  grade  separation  work  continued  and  is  in  progress. 

At  South  Bend,  Indiana,  preliminary  work  wras  commenced  in  connection  with  track  elevation  for  the  separation  of 
grades  at  thirteen  streets,  also  involving  a  relocation  of  the  storehouse  and  freight  facilities. 
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In  connection  with  the  Pennsylvania  State  Highway  improvement  the  lines  of  the  New  York  Central  and  Erie  rail- 
roads are  being  relocated  along  the  Shenango  River,  between  Reno  and  Oil  City,  Pennsylvania,  involving  the  elimination 
of  two  grade  crossings.   A  substantial  amount  of  this  work  has  been  done. 

Toledo,  Ohio: 

The  improvements  in  this  vicinity,  consisting  of  new  car  dumper  and  changes  in  and  additions  to  track  facilities  at  the 
Maumee  River  docks,  enlargement  of  yard  facilities  at  Whitmore  and  a  new  receiving  yard  at  Moline,  were  practically 
completed.  These  facilities,  in  addition  to  providing  for  more  adequate  means  of  taking  care  of  the  lake  coal  from  the 
Ohio  Central  Lines,  also  provide  the  required  capacity  to  handle  the  new  lake  coal  traffic  moving  through  the  Cincinnati 
gateway  via  the  Cleveland  Cincinnati  Chicago  and  St  Louis  Railway  and  are  part  of  a  general  program  which  includes 
improvements  for  increased  capacity  for  the  Sandusky  Division  of  that  railway. 

New  equipment  : 
Locomotives: 

One  hundred  freight  locomotives  and  nineteen  electric  locomotives  were  received. 

One  experimental  passenger  locomotive,  Hudson  type,  and  one  switching  oil-electric  locomotive  were  authorized 
for  delivery  in  1927. 
Passenger-train  cars: 

One  hundred  steel  coaches,  four  combination  passenger  and  baggage  cars,  thirty-two  steel  combination  baggage 
and  mail  cars,  eighteen  steel  baggage  cars,  twenty  steel  underframe  milk  cars,  fifteen  steel  dining  cars,  and  ten  steel 
multiple  unit  cars  were  received. 

Ten  steel  coaches,  thirty  steel  suburban  coaches,  three  steel  combination  passenger  and  baggage  cars,  two  steel 
Suburban  combination  passenger  and  baggage  cars,  two  steel  suburban  combination  baggage  and  mail  cars,  twenty 
milk  cars,  and  twenty  steel  dining  cars  were  authorized  for  1927  delivery. 
Freight-train  cars: 

One  thousand  five  hundred  50-ton  high  side  gondolas,  four  hundred  and  sixty-four  55-ton  high  side  gondolas,  one 
thousand  five  hundred  55-ton  steel  box  cars,  two  hundred  and  nine  55-ton  self-clearing  hopper  cars,  and  forty  50-ton 
automobile  box  cars  were  received. 

Two  thousand  50-ton  gondola  cars  and  four  hundred  and  sixty  50-ton  automobile  box  ears  were  authorized  for 
1927  delivery. 
Company  service  equipment: 

Ten  30-cubic  yard  capacity  dump  cars,  five  snow  plows,  three  Jordan  roadbed  spreaders,  one  rotary  snow  plow 
and  nine  derricks  and  other  miscellaneous  equipment  were  received. 

Fifty  30-cubic  yard  capacity  dump  cars  and  nine  snow  plows  were  authorized  for  1927  delivery. 
Marine  equipment: 

One  new  Diesel  electric  tug  boat  was  received  and  one  is  under  construction  for  1927  delivery. 
Five  steel-covered  barges  were  received  and  five  will  be  delivered  in  1927. 
Four  16-car  capacity  car  floats  were  received. 

Boston  &  Albany  Railroad: 

The  new  passenger  station  and  facilities  at  Springfield  were  practically  completed  with  the  exception  of  the  track  and 
signal  work.  The  new  station  was  opened  for  use  on  December  19. 

Grading  for  the  new  third  track  between  West  Warren  and  Warren  is  practically  complete  and  the  track  and  bridge 
work  about  one-quarter  finished. 

Relocation  of  the  Newton  Lower  Falls  Branch  between  Riverside  and  Pine  Grove  has  been  completed  and  the  new 
line  is  now  in  operation. 

A  new  engine  house,  161  feet  by  51  feet,  was  erected  at  Framingham,  replacing  the  old  one,  which  had  to  be  demolished 
on  account  of  wind  damage. 

Work  has  been  started  on  the  new  engine  terminal  at  Worcester. 

New  equipment  received  includes  twenty-nine  heavy  freight  locomotives,  five  heavy  passenger  locomotives,  twenty 
steel  suburban  coaches  and  three  steel  dining  cars. 

Additional  equipment  ordered  includes  sixteen  heavy  freight  locomotives,  ten  steel  main  line  coaches,  ten  steel 
baggage  cars  and  two  steel  dining  cars. 
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COMPARATIVE  CONDENSED  GENERAL  BALANCE  SHEET,  DECEMBER  31,  1926  and  1925 


ASSETS 


1925 

Investments 

1926 

Comparison 

(ton  1/tO  ^OO  oo 

35032, 14-i, 488  22 

Investment  in  road 

fl>  C  A  A    -1  A  O  OOO     T  A 

$o44,149,803  *4 

CM  O  OOT  11  t    to  T-.,^ 

■3*12,00/ ,olo  o2  Inc 

Investment  in  equipment 

1  TO  OOC  Cflfl  *7A 

172,885,b0b  /4 

Trust 

1  OO  p»70  OOO    O  " 

182,b70,909  Oo 

O  "70C  OOO    Ol  T  

y,/8o,o02  31  lllC 

18b,30b,b3o  22 

Owned 

OOO  O/"1  A    O^C  0*V 

200,864,24b  27 

1  A    ETC*7  i?1  1     O  C  T-»  ~ 

14,oo7,bll  Oo  Inc 

11*7  1  OO  11*70  A*7 

117,189,672  U7 

Improvements  on  leased  railway  property 

i  no  coo  ooo   g  i 

128, 50b, 923  61 

11    OITOCI      *?  A 

ll,ol  /,2ol  o4  inc 

47,179  48 

Deposits  in  lieu  of  mortgaged  property  sold 

137,906  45 

90,726  97  Inc 

11,304,655  38 

Miscellaneous  physical  property 

12,419,665  78 

1,115,010  40  Inc 

Investments  in  affiliated  companies 

$150,650,437  66  Stocks 

$157,571,766 

66 

6,921,329  00  Inc 

10,071,130  18  Bonds 

10,086,602 

68 

15,472  50  Inc 

34  638  6^5  86  Nnteq 

36,489,016  41 

1,S50,390  55  Inc 

54,862,586  54  Advances 

59,975,062 

79 

5,112,476  25  Inc 

250,222,780  24 

264,122,448  54 

$13,899,668  30  Inc 

Other  investments 

$26,268,779  61  Stocks 

$32,934,106  20 

6,665,326  59  Inc 

15,400,365  72  Bonds 

1,607,397  00 

13,792,968  72  Dec 

2,765,906  30  Notes 

2,630,906  30 

135,000  00  Dec 

461,4S9  55  Advances 

412,613 

60 

48,875  95  Dee 

9,862  42  Miscellaneous 

13,401 

40 

3,538  98  Inc 

a  t  one  a  ao  cn 
44,yUb,4Ua  bU 

r>  —    -An    A  o  4  CO 

3 (,598, 424  50 

ffl"7  OAT  ATA    1  A  TV,. 

$/,30/,9/y  10  Dec 

$1,315,005,420  95 

TOTAL  INVESTMENTS 

$1,370,470,327  94 

$55,464,906  99  Inc 

Current  assets 

$38,376,178  19 

Cash 

$23,936,394  41 

$14,439,783  78  Dec 

Demand  loans  and  deposits 

1,000,000  00 

1,000,000  00  Inc 

593,575  56 

Special  deposits 

515,210  63 

7S.364  93  Dec 

267,524  72 

Loans  and  bills  receivable 

16,073  91 

251,450  81  Dec 

1,359,422  85 

Traffic  and  car-service  balances  receivable 

445,598  59 

913.S24  26  Dec 

4,672,545  01 

Net  balance  receivable  from  agents  and  conductors 

4,614,375  38 

58,169  63  Dec 

12,312,716  38 

Miscellaneous  accounts  receivable 

13,183,310  12 

870,593  74  Inc 

35,167,841  64 

Material  and  supplies 

35,51S,630  45 

350,788  81  Inc 

7,740,609  05 

Interest  and  dividends  receivable 

7,167,688  66 

572,920  39  Dec 

OQ1    fi(!t  {it 

Rents  receivable 

379,968  4S 

1,99/  13  Dec 

oyi.,DU/  uo 

Other  current  assets 

i* n{\  0""70  01 

660,8/8  01 

OCA  OTA    AC  T  . 

2o9,2/0  96  Inc 

$101,263,986  06 

TOTAL  CURRENT  ASSETS 

$87,438,128  64 

$13,825,857  42  Dec 

Deferred  assets 

$200,043  52 

Working  fund  advances 

$196,201  67 

$3,841  85  Dec 

2,774,662  52 

Insurance  and  other  funds 

3,123,231  54 

348,569  02  Inc 

1,088,533  33 

Other  deferred  assets 

760,999  63 

327,533  70  Dec 

$4,063,239  37 

TOTAL  DEFERRED  ASSETS 

$4,080,432  84 

$17,193  47  Inc 

Unadjusted  debits 

$326,188  45 

Rents  and  insurance  premiums  paid  in  advance 

$76,718  37 

$249,470  08  Dec 

12,321,302  67 

Discount  on  funded  debt 

11,958,821  83 

362,480  84  Dec 

125,001  00 

Securities  acquired  from  lessor  companies  (per  contra) 

125,001  00 

15,672,088  19 

Other  unadjusted  debits 

17,510,365  52 

1,838,277  33  Inc 

($4,494,005)  Securities  issued  or  assumed — unpledge 

d  ($4,494,005) 

$28,444,580  31 

total  unadjusted  debits 

$29,670,906  72 

$1,226,326  41  Inc 

$1,448,777,226  69 

$1,491,659,796  14 

$42,882,569  45  Inc 
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The  New  York  Central  Railroad  Company 
COMPARATIVE  CONDENSED  GENERAL  BALANCE  SHEET,  DECEMBER  31,  1926  and  1925 

LIABILITIES 


1925 
$383,258,235  00 
4,396,850  00 

$387,655,085  00 


Stock 


Capital  stock 

Premium  on  capital  stock 


TOTAL  CAPITAL  STOCK 


1926 
$383,258,235  00 
4,396,850  00 

$387,655,085  00 


Comparison 


$79,790,307  48 
599,151,000  00 
17,560,200  00 

$696,501,507  48 

$1,084,156,592  48 


Long  teem  debt 


Funded  debt  unmatured 
Equipment  obligations 
Mortgage  bonds 
Debenture  bonds 


total  long  term  debt 
total  capitalization 


$77,683,923  64        $2,106,383  84  Dec 


599,136,000  00 
17,560.200  00 


$1,082,035,208  64 


15,000  00  Dec 


$694,380,123  64        $2,121,383  84  Dec 


$2,121,383  84  Deo 


Current  liabilities 

$4,473,902  53  Traffic  and  car -service  balances  payable 

25,256,865  41  Audited  accounts  and  wages  payable 

2,342,545  08  Miscellaneous  accounts  payable 

2,529,135  73  Interest  matured  unpaid 

6,706,951  91  Dividend  declared,  payable  February  1,  1927 

182,630  37  Dividends  matured  unpaid 

8,590  00  Funded  debt  matured  unpaid 

6,000,227  71  Unmatured  interest  accrued 

1,771,402  32  Unmatured  rents  accrued 

5,739,645  71  Other  current  liabilities 

$55,011,896  77  total  current  liabilities 


$3,143,044  23 
27,322,288  50 
3,395,111  93 
2,540,082  23 
6,706,953  66 
199,305  76 
8,090  00 
5,960,896  76 
1,102,604  00 
7,135,825  47 

$57,514,202  54 


$1,330,858  30  Dec 

2,065,423  09  Inc 

1,052,566  85  Inc 

10,946  50  Inc 

1  75  Inc 

16,675  39  Inc 

500  00  Dec 

39,330  95  Dec 

668,798  32  Dec 

1,396,179  76  Inc 

!,502,305  77  Inc 


Deferred  liabilities 
$14,715,322  52      Liability  to  lessor  companies  for  equipment 
2,995,348  37      Other  deferred  liabilities 

$17,710,670  89  total  deferred  liabilities 


$14,715,322  52 
3,553,469  11 

$18,268,791  63 


$558,120  74  Inc 


$558,120  74  Inc 


Unadjusted  credits 

$11,452,759  85  Tax  liability  $13,836,533  02  $2,383,773  17  Inc 

1,003,613  14  Insurance  and  casualty  reserves  1,031,585  7S  27,972  64  Inc 

1,052,333  94  Accrued  depreciation— road  1,315,110  27  262,776  33  Inc 

90,640,133  12  Accrued  depreciation— equipment  101,731,696  15  11,091,563  03  Inc 

652,351  70  Accrued  depreciation — miscellaneous  physical  property  765,131  05  112,779  35  Inc 

125,001  00  Liability  to  lessor  companies  for  securities  acquired  (per  contra)  125,001  00  — 

27,078,953  14  Other  unadjusted  credits  27,215,455  05  136,501  91  Inc 


$132,005,145  89  total  unadjusted  credits  $146,020,512  32      $14,015,366  43  Inc 


$929,826  34 
1,186,145  52 
157,776,948  80 

$159,892,920  66 

(1,448,777,226  69 


Corporate  surplus 
Additions  to  property  through  income  and  surplus 
Miscellaneous  fund  reserves 
Profit  and  loss — balance 


TOTAL  CORPORATE  SURPLUS 


$1,055,562  01 
1,325,952  15 
185,439,566  85 


$125,735  67  Inc 
139,806  63  Inc 
27,662,618  05  Inc 


$187,821,081  01      $27,928,160  35  Inc 


$1,491,659,796  14      $42,882,569  45  Inc 
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Number  of  shares  authorized 
Number  of  shares  issued 

Consolidation  certificates  of  1869  not  converted 


Par  value  per  share 


Annual  Report 
CAPITALIZATION 
Capital  stock 

4,000,000' 
3,832,533A°o 


Total  par  value  authorized 


$400,000,000  00 


Par  value  outstanding  $383,253,340  00 

Consolidation  certificates  of  1869  outstanding  4,895  00 

Par  value  held  by  company  5  00 


3,832,582^ 


$383,258,240  00 


$100.00 


Dividend  for  the  year  (details  on  another  page) 


Funded  debt 


MORTGAGE  BONDS 

Date  of 
issue 

Date  of 
maturity 

Amount  of 
authorized  issue 

Amount  issued  and 
now  outstanding 

Rate  of 
interest 

Payable  on  the 
first  day  of 

New  York  &  Northern  Railroad  Co  first© 

1887 

Oct. 

1, 

1927 

$1,200,000 

00 

$1,185,000 

00 

Apl  and  Oct 

Lake  Shore  &  Michigan  Southern  Ry  Co  25  year  gold® 

1903 

Sept. 

1, 

1928 

50,000,000 

00 

50,000,000 

00 

4% 

Men  and  ftept 

Lake  Shore  &  Michigan  Southern  Ry  Co  25  year  gold® 

1906 

May 

1, 

1931 

50,000,000 

00 

50,000,000 

00 

A  Of 

May  and  Nov 

Carthage  Watertown  &  S  H  R  R  Co  consolidated® 

loy  i 

July 

1, 

1931 

300,000 

00 

300,000 

00 

0% 

Jan  and  July 

ijixuie  .rans  oc  JLJOigevme  sx  sx  nrstii2j 

1902 

July 

1, 

1932 

250,000 

00 

250,000 

00 

3% 

Jan  and  July 

Pine  Creek  Railway  Co  first  @ 

1882 

Dec. 

1, 

1932 

3  500  000 

00 

3  500  000 

00 

6% 

June  and  Dec 

NYC&HRRRCo  gold  debentures© 

1984 

May 

1, 

1934 

48,000,000 

00 

48,000,000 

00 

4% 

Nov  and  May 

Kalamazoo  &  White  Pigeon  R  R  Co  first© 

1889 

Jan. 

1, 

1940 

400,000 

00 

400,000 

00 

5% 

July  and  Jan 

NYC&HRRRCo  gold  debentures® 

1912 

Jan. 

1, 

1942 

9,188,000 

00 

9,188,000 

00 

4% 

July  and  Jan 

Gouverneur  &  Oswegatchie  R  R  Co  first© 

1892 

June 

1, 

1942 

300,000 

00 

300,000 

00 

5% 

Dec  and  June 

Indiana  Illinois  &  Iowa  R  R  Co  first® 

1900 

July 

1, 

1950 

4,850,000 

00 

4,850,000 

00 

4% 

Jan  and  July 

Chicago  Indiana  &  Southern  R  R  Co  50  year® 

1906 

Jan. 

1, 

1956 

15,150,000 

00 

15,150,000 

00 

4% 

July  and  Jan 

Jamestown  Franklin  &  Clearfield  R  R  Co  first© 

1909 

June 

1, 

1959 

11,000,000 

00 

11,000,000 

00 

4% 

Dec  and  June 

N  YC&HRRRCo-Spuyten  Duyvil  &  Pt  Morris  first® 

1909 

June 

1, 

1959 

2,500,000 

00 

2,500,000 

00 

H% 

Dec  and  June 

Cleveland  Short  Line  Railway  Co  first© 

1911 

Apl. 

1, 

1961 

11,800,000 

00 

11,800,000 

00 

a% 

Oct  and  Apl 

Carthage  &  Adirondack  Railway  Co  first© 

1892 

Dec. 

1, 

1981 

1,100,000 

00 

1,100,000 

00 

4% 

June  and  Dec 

Sturgis  Goshen  &  St  Louis  Railway  Co  first® 

1889 

Dec. 

1, 

1989 

322,000 

00 

322,000 

00 

3% 

June  and  Dec 

Mohawk  &  Malone  Railway  Co  first© 

189.2 

Sept. 

1 

1991 

2,500,000 

00 

2,500,000 

00 

4% 

Mch  and  Sept 

New  York  &  Putnam  R  R  Co  first  consolidated© 

1894 

Oct. 

1, 

1993 

3,987,000 

00 

3,987,000 

00 

4% 

Apl  and  Oct 

Lake  Shore  &  Michigan  Southern  Ry  Co  gold  mtge@ 

1897 

June 

1, 

1997 

50,000,000 

00 

50,000,000 

00 

32% 

Dec  and  June 

NYC&HRRRCo  gold  mortgage© 

1897 

July 

1, 

1997 

100,000,000 

00 

94,000,000 

00 

3*% 

Jan  and  July 

NYC&HRRR  Co-Lake  Shore  coll  gold© 

1898 

Feb. 

1, 

1998 

90,578,000 

00 

22,676,000 

00 

3i% 

Aug  and  Feb 

NYC&HRRR  Co-Mich  Central  coll  gold© 

1898 

Feb. 

1, 

1998 

21,550,000 

00 

19,336,000 

00 

3h% 

Aug  and  Feb 

NYCRRCo4%  consolidation  mtge-series  A® 

1913 

Feb. 

1, 

1998 

* 

67,902,000 

00 

4% 

Aug  and  Feb 

Mohawk  &  Malone  Railway  Co  consolidated© 

1902 

Mch.  1 

2002 

3,900,000 

00 

3,900,000 

00 

3§% 

Sept  and  Mch 

NYC&HRRR  Co  refund  and  imp't-series  A© 

1913 

Oct. 

1, 

2013 

40,000,000 

00 

40,000,000 

00 

iWo 

Apl  and  Oct 

N  YCRRCo-NYC&HRRRCo  ref  and  imp-series  B© 

1920 

Oct. 

1, 

2013 

4,494,000 

00 

4,494,000 

00 

6% 

Apl  and  Oct 

NYCRRCo-NYC&HRRRCo  ref  and  imp-series  C© 

1921 

Oct. 

1, 

2013 

85,000,000 

00 

85,000,000 

00 

5% 

Apl  and  Oct 

Less  securities  reacquired  or  nominally  issued  and  held  by  or  for  the  company: 

$4,494,000  N  Y  C  R  R  Co  refunding  and  improvement  mtge  bonds — series  B 
10,000  NYC&HRRR  Co-Lake  Shore  collateral  gold  bondst 


Total  $603,640,000  00 
4,504,000  00 


Total  mortgage  bonds  actually  outstanding  $599,136,000  00 


*  Authorized  for  $70,000,000  to  take  the  place  of  a  like  amount  of  NYC&HRRR  Co-Lake  Shore  Collateral  gold  bonds 
t  Deposited  with  City  of  New  York  and  included  in  Balance  Sheet  account  "Insurance  and  other  funds" 
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The  New  York  Central  Railroad  Company 
CAPITALIZATION  (concluded) 
Funded  debt  (concluded) 

Date  of        Date  of  Amount  of       Amount  issued  and  Rate  of     Payable  on  the 

DEBENTURE  BONDS  issue         maturity         authorized  issue     now  outstanding     interest       first  day  of 

N  Y  C  R  R  Co  twenty-year  6%  convertible©  1915   May    1,  1935  $100,000,000  00   S12,060,200  00   6%     Nov  and  May 

NYC&HRRRCo  1900   July    1, 2000      5,500,000  00      5,500,000  00   35%   Jan  and  July 


Total  debenture  bonds  actually  outstanding    $17,560,200  00 


EQUIPMENT  TRUST  OBLIGATIONS 

Equipment  trust  certificates  (B  &  A  R  R  )  © 

1912 

Oct. 

1,  1927 

$7,500,000  00 

$500,000  00 

Wo 

Apl  and  Oct 

Equipment  trust  certificates  (NYC  Lines)© 

1913 

Jan. 

1,  1928 

10,734,681  38 

742,117  67 

Wo 

July  and  Jan 

Equipment  trust  certificates  (N  Y  C  R  R  )© 

1917 

Jan. 

1,  1932 

19,995,000  00 

5,5S5,000  00 

4i% 

July  and  Jan 

Equipment  trust  notes  (Trust  No.  43)  © 

1920 

Jan. 

15, 1935 

13,829,400  00 

8,304,300  00 

6% 

July  15,  Jan  15 

Equipment  trust  certificates  (N  Y  C  R  R)© 

1920 

Apl. 

15. 1935 

17,297,509  95 

10,378,505  97 

7% 

Oct  15,  Apl  15 

Equipment  trust  certificates  (N  Y  C  Lines)© 

1922 

June 

1, 1937 

8,580.000  00 

6,292,000  00 

5% 

Dec  and  June 

Equipment  trust  certificates  (NYC  Lines)© 

1922 

Sept. 

1, 1937 

8,535,000  00 

6,259,000  00 

Wo 

Mch  and  Sept 

Equipment  trust  certificates  (N  Y  C  Lines)© 

1923 

June 

1, 1938 

6,930,000  00 

5,544,000  00 

5% 

Dec  and  June 

Equipment  trust  certificates  (N  Y  C  Lines)© 

1924 

June 

1,  1939 

14,745,000  00 

12,779,000  00 

5% 

Dec  and  June 

Equipment  trust  certificates  (N  Y  C  Lines)  © 

1924 

Sept.  15,  1939 

12,720,000  00 

11,024,000  00 

Wo 

Mch  15,  Sept  15 

Equipment  trust  certificates  (N  Y  C  Lines)® 

1925 

May  15, 1940 

11,010,000  00 

10,276,000  00 

4i% 

Nov  15,  May  15 

Total  equipment  trust  obligations  actuall}'  outstanding    $77,683,923  64 


Total  funded  debt  actually  outstanding  $G94:3S0,123  64 


Trustees: 

®  Bankers  Trust  Company,  New  York 

©  Central  Union  Trust  Company  of  New  York 

©  Central  Union  Trust  Company  of  New  York  and 
Frank  L.  Littleton  of  Indianapolis,  Indiana 

©  Columbia  Trust  Company  (now  American  Exchange  Irving 
Trust  Company),  New  York 

©  Guaranty  Trust  Company  of  New  York 

©  Guaranty  Trust  Company  of  New  York  and  John  B.  Cock- 
rum  of  Indianapolis,  Indiana 

©  Guaranty  Trust  Company  of  New  York  and  William  A. 
Wildhack  of  Cincinnati,  Ohio 


®  Illinois  Trust  and  Savings  Bank  (now  Illinois  Merchants  Trust  Com- 
pany), Chicago,  and  Joseph  D.  Oliver,  South  Bend,  Indiana 

®  Metropolitan  Trust  Company  (now  Chatham  Phenix  National  Bank 
and  Trust  Company),  New  York 

®  United  States  Trust  Company,  New  York 

@  United  States  Trust  Company,  New  York,  and  John  H.  HolHday,  Indian- 
apolis, Indiana 
©  United  States  Mortgage  and  Trust  Company,  New  York 
©  William  K.  Vanderbilt  (deceased)  and  Chauncey  M.  Depew 
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EQUIPMENT  TRUSTS 

The  following  statement  shows  the  character  of  the  equipment  included  in  Equipment  Trusts  together  with 
the  total  amount  of  certificates  or  notes  issued  and  the  amounts  now  outstanding: 


Road 
Boston  &  Albany 


X  Y  C  &  HRItR  CO — BOSTON"  &  ALBANY  EQUIPMENT  TRUST  OF  1912 


Loco- 
motives 

45 


Passenger 
cars 

61 


Freight 
cars 

6,605 


cars 

100 


Certificates  issued 
for  not  to  exceed 

!)()  per  cent  of  cost 
bearing  dividend 

at  4i  per  cent 
$7,34S,000  00 


Final 
installment 

$500,000  00 


Certificates 
redeemed 
$0,S4S,000  00 


NYC  LINES  EQUIPMENT  TRUST  OF  1913 


Loco- 

Passenger 

Freight 

Company 

motives 

cars 

cars 

NYCER 

249 

314 

2,000 

MCEE 

88 

82 

740 

C  C  C  &  St  L  Ry 

47 

1,000 

PiLEEE 

4,000 

T  &  O  C  Ry 

3 

3,500 

Totals 

340 

443 

11,240 

Certificates  issued 
for  not  to  exceed 

90  per  cent  of  cost 
bearing  dividend 
at  4  J  per  cent 

$10,734,681  38 
3,697,777  50 
1.706,775  32 
3,981,991  50 
3,057,774  30 

$23,179,000  00 


Final 
installment 

$742,117  67 
262,359  56 
116,733  69 
265,466  10 
213,322  98 


Certificates 
redeemed 

89.992,563  71 
3,435,417  94 
1.590.(U1  63 
3,710,525  40 
2,S44,451  32 


SI. 600,000  00     $21,579,000  00 


Company 

X  Y  C  R  R 


NEW  YORK  CENTRAL  RAILROAD  EQUIPMENT  TRUST  OF  1917 


Loco- 
motive} 

165 


Passenger 
cars 

235 


Freight 
cars 

7,000 


Certificates  issued 
for  not  to  exceed 

SO  per  cent  of  cost 
bearing  dividend 
at  4  J  per  cent 

$16,184,000  00 


Annual 
installment 


Certificates 
redeemed 


51,117,000  00     $10,500,000  00 


Company 

X  Y  C  R  R 


Loco- 
motives 

128 


EQUIPMENT  TRUST  XO.  43  (1920) 


Freight 
cars 

4,500 


Notes  issued 
for  not  to  exceed 
75  per  cent  of  cost 
bearing  interest 
at  6  per  cent 

$13,S29,400  00 


Annual 
installment 


Notes 
redeemed 


$922,700  00       $5,525,100  00 


NEW  YORK  CENTRAL  RAILROAD  COMPANY  EQUIPMENT  TRUST  OF  1920 


Company 

N  Y  C  R  R 
M  C  RR 
C  C  C  it  St  L  Ry 
P  &  L  E  R  R 
T  &  O  C  Ry 


Loco- 
motive; 

95 
26 
70 
5 


Passenger 
cars 

160 
38 
55 
11 
1 


Freight 
cars 
4,194 
1,950 
3,100 


Certificates  issued 
for  not  to  exceed 
75  per  cent  of  cost 
bearing  dividend 
at  7  per  cent 

$17,297,500  95 
7,014,971  25 
11,416,671  00 
477,843  90 
18,003  90 


Annual 

installments 

11,153,167  33 

467,664  75 

761,111  40 

31,856  26 

1,200  26 


Certificates 
redeemed 
$0,919,003  9S 
2,805,988  50 
4,566,668  40 
191,137  50 
7,201  50 


Totals 

196 

265  0,244 

$36,225,000  00 

$2,415,000  00 

$14,490,000  00 

X  Y  C  LINES  EQUIPMENT  TRUST 

OF  1922 

Company 

KYCEE 

M  C  RR 

C  C  C  &  St  L  Ry 

C  N  R  R 

P  &  L  E  R  R 

P  McK  &  Y  R  R 

Loco- 
motives 

50 
10 
15 

Freight 
cars 
5,000 
3,500 
4,000 
1,000 
2,500 
2,500 

Certificates  issued 
for  not  to  exceed 

75  per  cent  of  cost 
bearing  dividend 
at  5  per  cent 

$8,580,000  00 
5,595,000  00 
5,(125,000  00 
1,155,000  00 
3,345,000  00 
3,345,000  00 

Annual 
installments 
$572,000  00 
373,000  00 
375,000  00 
77,000  00 
223,000  00 
223,000  00 

Certificates 
redeemed 

$2,288,000  00 
1,492,000  00 
1,500,000  00 
308,000  00 
892,000  00 
892,000  00 

Totals 

75 

18,500 

$27,645,000  00 

$1,843,000  00 

87,372,000  00 

$6,292,000  I 
4,103,000  I 
4,125,000  ( 
847,000  00 
2,453,000  00 
2,453,000  00 

$20,273,000  ( 
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N  Y  .C  LINES  FOUR  AND  ONE-HALF  PER  CENT  EQUIPMENT  TRUST  OF  1922 


Company 

N  Y  C  R  R 

M  CRR 

C  C  C  &  St  L  Ry 

Totals 


Loco- 
motives 

160 

15 
65 

240 


Certificates  issued 
for  not  to  exceed 
75  per  cent  of  cost 
bearing  dividend 
at  4^  per  cent 

$8,535,000  00 
765,000  00 
3,300,000  00 

SI 2, 660, 000  00 


Annual 
installments 

$569,000  00 
51,000  00 
224,000  00 


Certificates 
redeemed 

12,276,000  00 
204,000  00 
896,000  00 


Balance 
certificates 
outstanding 
Dec.  31,  1926 
$6,259,000  00 

561,000  00 
2,464,000  00 


$844,000  00      $3,376,000  00      $9,284,000  00 


N  Y  C  LINES  EQUIPMENT  TRUST  OF  1923 


Company 

N  Y  C  R  R 

M  C  R  R 

C  C  C  &  St  L  Ry 

Loco- 
motives 

8 

Passenger 
cars 

184 

36 
48 

Freight 
cars 

2,000 
4,000 

Certificates  issued 
for  not  to  exceed 
75  per  cent  of  cost 
bearing  dividend 
at  5  per  cent 

$6,930,000  00 
9,4S0,000  00 
930,000  00 

Annual 
installments 

$402,000  00 
632,000  00 
62,000  00 

Certificates 
redeemed 

$1,385,000  00 
1,896,000  00 
186,000  00 

Balance 
certificates 
outstanding 
Dec.  31,  1926 

$5,544,000  00 
7,584,000  00 
744,000  00 

Totals 

8 

268 

6,000 

$17,340,000  00 

$1,156,000  00 

$3,468,000  00 

$13,872,000  00 

Company 

N  YCRR 

M  C  R  R 

C  C  C  &  St  L  Ry 

CNRR 

Totals 


Loco- 
motive; 

61 


NYC  LINES  EQUIPMENT  TRUST  OF  1924 


Passenger 
cars 

no 

15 


8,700 


Certificates  issued 
for  not  to  exceed 
75  per  cent  of  cost 
bearing  dividend 
at  5  per  cent 

$14,745,000  00 
3,495,000  00 
6,405,000  00 
405,000  00 


Annual 
installments 

$983,000  00 
233,000  00 
427,000  00 
27,000  00 


Certificates 
redeemed 

$1,966,000  00 
466,000  00 
854,000  00 
54,000  00 


Balance 
certificates 
outstanding 
Dec.  31,  1926 

12,779,000  00 

3,029,000  00 

5,551,000  00 

351,000  00 


$25,050,000  00        $1,670,000  00      $3,340,000  00     $21,710,000  00 


NYC  LINES  FOUR  AND  ONE-HALF  PER  CENT  EQUIPMENT  TRUST  OF  1924 


Company 

Loco- 
motives 

Passenger 
cars 

Freight 
cars 

Certificates  issued 
for  not  to  exceed 

75  per  cent  of  cost 
bearing  dividend 
at  4i  per  cent 

Annual 
installments 

Certificates 
redeemed 

Balance 
certificates 
outstanding 
Dee.  31,  1926 

N  Y  C  R  R 

M  C  R  R 

C  C  C  &  St  L  Ry 

4S 
5 
5 

190 

23 
55 

4,200 
1,000 
2,290 

$12,720,000  00 
2,595,000  00 
5,640,000  00 

$848,000  00 
173,000  00 
376,000  00 

$1,696,000  00 
346,000  00 
752,000  00 

$11,024,000  00 

2,249,000  00 
4,888,000  00 

Totals 

58 

268 

7,490 

$20,955,000  00 

$1,397,000  00 

$2,704,000  00 

$18,161,000  00 

NYC  LINES  EQUIPMENT  TRUST  OF  1925 


Company 

NYCRR 

M  CRR 

C  C  C  &  St  L  Ry 

Totals 


323 


Certificates  issued 
for  not  to  exceed 
75  per  cent  of  cost 
bearing  dividend 
at  4£  per  cent 

$10,520,000  00 
3,398,000  00 
7,778,000  00 

$21,702,000  00 


Annual 
installments 

$734,000  00 
234,000  00 
532,000  00 

$1,500,000  00 


Certificates 
redeemed 
$250,000  00 
122,000  00 
330,000  00 


Balance 
certificates 
outstanding 
Dec-.  31,  1926 

$10,276,000  00 
3,276,000  00 
7,448,000  00 


702,000  00     $21,000,000  00 
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Improvements  on  leased  or  controlled  railway  property 

Grand  Central  Terminal  847,299,762  25 

New  York  &  Harlem  Railroad  28,305,223  22 

West  Shore  Railroad  25,556,S41  27 

Boston  &  Albany  Railroad  7,903,869  08 

Beech  Creek  Hailroad  3,942,503  86 

Toledo  &  Ohio  Central  Railway  3,297,027  32 

Beech  Creek  Extension  Railroad  1,962,343  24 

Improvements  to  piers  on  leased  property  1,954,165  23 

Lake  Erie  Alliance  &  Wheeling  Railroad  1,617,896  36 

Hudson  River  Bridges  at  Albany  1,479,S65  79 

New  York  State  Realty  &  Terminal  Company  1,226,702  49 

Kanawha  &  Michigan  Railway  1,024,656  44 

New  Jersey  Junction  Railroad"  65S,020  25 

St  Lawrence  &  Adirondack  Railway  502,514  87 

Fort  Wayne  &  Jackson  Railroad  354, 7S1  10 

Ottawa  &  New  York  Railway  262,576  IS 

Troy  &  Greenbush  Railroad  227,365  82 

Gary  &  Western  Railway  223,089  50 

Detroit  Hillsdale  &  South  Western  Railroad  165,256  47 

Wallkill  Valley  Railroad  156,916  12 

Erie  &  Kalamazoo  Railroad  105,927  68 

Kalamazoo  Allegan  &  Grand  Rapids  Railroad  88,613  64 

'  Kanawha  &  West  Virginia  Railroad  78,776  39 

Hudson  River  Connecting  Railroad  35,607  17 

Detroit  Toledo  &  Milwaukee  Railroad  31,882  10 

Zanesville  &  Western  Railway  27,933  57 

Genesee  Falls  Railway  11  225  01 

Battle  Creek  &  Sturgis  Railway  3,081  44 

Point  Pleasant  Bridge  2^499  75 

Total  S128,50li,923~6T 


Investments  in  miscellaneous  physical  property 
Hotel  Biltmore  building,  New  York 
Hotel  Commodore  building,  New  York 
West  Side  Improvement,  New  York 
Apartment  house,  33  East  48th  Street,  New  York 
Yale  Club  building,  New  York 
Substructural  work,  290  Park  Avenue,  New  York 
Substructural  work,  Graybar  Building,  New  York 
Substructural  work,  270  Park  Avenue,  New  York 

Substructural  work,  office  building,  45th-46th  streets,  Park  Avenue,  New  York 
Stockyards,  East  Buffalo,  N.  Y. 

McCormick  dock  and  warehouse  property,  Chicago,  Illinois 

Property,  Morgan  Street,  Chicago,  Illinois 

Putnam  Bridge  across  Harlem  River,  New  York 

Property  released  from  operation  held  for  disposition 

Commercial  tracks  and  sidings 

Elevator,  Schneider,  Indiana 

Gas  plant,  Toledo,  Ohio 

Land,  Cleveland,  Ohio 

Land,  Ashtabula  county,  Ohio 

Land,  Hillsdale,  Michigan 

Land,  Dutchess  county,  N.  Y. 

Land,  Croton,  N.  Y. 

Land  and  buildings,  Rochester,  N.  Y. 

Land,  8th  Avenue  and  157th  Street.  New  York 

Land,  Sedgwick  Avenue,  New  York 

Land,  Kendalville,  Indiana 

Land,  Fairport,  Ohio 

Land,  East  Toledo,  Ohio 

Special  assessments,  paving  and  construction  of  highways  and  sewers 
Sundry  items 

Total 


$2,800,000  00 
267,297  27 
1,478,937  99 
477,848  76 
250,000  00 
343,010  11 
575,012  71 
124,477  85 
118,274  35 
1,731,707  33 
395,666  97 
391,S18'40 
250,000  00 
133,553  45 
156,060  63 
111,019  28 
10,131  S9 
2,434,715  91 
23,947  28 
20,380  37 
329  25 
144,816  00 
5,501  00 
49,718  98 
3,995  21 
4,911  30 
71,873  50 
0,750  00 
20,407  08 
14,502  91 
S12,419,665  78 
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Investments  in  affiliated  companies — stocks 
Bailey  Run  Sugar  Creek  &  Athens  Railway  Co 
Battle  Creek  &  Sturgis  Railway  Co 
Beech  Creek  Railroad  Co 
Beech  Creek  Extension  Railroad  Co 
Boston  Terminal  Company 
Canadian  Niagara  Bridge  Company 
Cherry  Tree  &  Dixonville  Railroad  Co 
Chester  &  Becket  Railroad  Co 
Chicago  Kalamazoo  &  Saginaw  Railway  Co 
Chicago  River  &  Indiana  Railroad  Co 
Clearfield  Bituminous  Coal  Corporation 
Cleveland  Cincinnati  Chicago  &  St  Louis  Ry  Co  common 
Cleveland  Cincinnati  Chicago  &  St  Louis  Ry  Co  preferred 
Cleveland  Union  Terminals  Company 
Detroit  Terminal  Railroad  Co 
Detroit  Toledo  &  Milwaukee  Railroad  Co 
Fort  Wayne  Union  Railway  Co 
Fulton  Chain  Railway  Co 
Genesee  Falls  Railroad  Co 
Hudson  River  Bridge  Company  at  Albany 
Hudson  River  Connecting  Railroad  Corporation 
Indiana  Harbor  Belt  Railroad  Co 
Jefferson  Coal  Company 
Lake  Erie  Alliance  &  Wheeling  Railroad  Co 
Lake  Erie  &  Pittsburg  Railway  Co 
Lansing  Manufacturers  Railroad 
Lansing  Transit  Railway  Co 
Mahoning  Coal  Railroad  Co  common 
Mahoning  Coal  Railroad  Co  preferred 
Merchants  Despatch  Transportation  Co 
Michigan  Central  Railroad  Co 
Mohawk  Valley  Company,  750,000  shares 
New  Jersey  Junction  Railroad  Co 
New  York  &  Harlem  Railroad  Co  common 
New  York  <fc  Harlem  Railroad  Co  preferred 
New  York  State  Railways  common 
New  York  State  Railways  first  preferred 
New  York  State  Realty  &  Terminal  Company 
Nicholas  Fayette  &  Greenbrier  Railroad  Co 
Ottawa  &  New  York  Railway  Co 
Pittsburgh  &  Lake  Erie  Railroad  Co 
Pittsburgh  McKeesport  &  Youghiogheny  R  R  Co 
Pittsfield  &  North  Adams  Railroad  Co 
Raquette  Lake  Railway  Co 

Securities  Corporation  of  the  New  York  Central  Railroad 

St  Lawrence  &  Adirondack  Railway  Co 

Toledo  &  Ohio  Central  Railway  Co  common 

Toledo  &  Ohio  Central  Railway  Co  preferred 

Toledo  Terminal  Railroad  Co 

Toronto  Hamilton  &  Buffalo  Railway  Co 

Trestle  Realty  Corporation 

Troy  Union  Railroad  Co 

West  Shore  Railroad  Co 

Sundry  inactive  corporations 


*  First  installment  oE  ten  per  cent  paid 


Ht-hl  by  this  company 


Total  outstanding 

Sharps 

Par  value 

$205,700  00 

2,057 

$205,700  00 

500,000  00 

825 

82,500  00 

6,000,001)  00 

25 

1,250  00 

5,179,000  00 

51,790 

5,179,000  00 

500,000  00 

1,000 

100,000  00 

750,000  00 

5,464 

546,400  00* 

500,000  00 

5,000 

250,000  00 

50,000  00 

288 

28,800  00 

450,000  00 

1,800 

180,000  00 

500,000  00 

5,000 

500,000  00 

825,000  00 

16,500 

825,000  00 

47,028,700  00 

429,411 

42,941,100  00 

9,998,500  00 

S4,6S1 

8,468,100  00 

10,000  00 

6S 

6,800  00 

2,000,000  00 

5,000 

500,000  00 

1,060,000  00 

5,300 

530,000  00 

■  80,000  00 

200 

20,000  00 

21,000  00 

210 

21,000  00 

54,000  00 

250 

25,000  00 

500,000  00 

3,750 

375,000  00 

250,000  00 

2,500 

250,000  00 

5,000,000  00 

15,000 

1,500,000  00 

2,000,000  00 

10,200 

1,020,000  00 

3,000,000  00 

30,000 

3,000,000  00 

4,300,000  00 

21,500 

2,150,000  00 

100,000  00 

500 

50,000  00 

2,000  00 

10 

1,000  00 

1,500,000  00 

17,893 

894,650  00 

661,367  00 

9,560 

478,000  00 

4,000,000  00 

40,000 

4,000,000  00 

18,736,400  00 

185,779 

18,577,900  00 

No  par  value 

511,430 

No  par  value 

100,000  00 

1,000 

100,000  00 

8,656,050  00 

111,028 

5,551,400  00 

1,343,950  00 

22,859 

1,142,950  00 

19,952,400  00 

136,043 

13,604,300  00 

3,862,500  00 

6 

600  00 

100,000  00 

1,000 

100,000  00 

400,000  00 

2,000 

200,000  00* 

1,000,000  00 

10,000 

1,000,000  00 

3^98^  600  00 

17  OQ3  inn  on 

3,959,650  00 

31,368 

1,568,400  00 

450,000  00 

722 

72,200  00 

250,000  00 

2,500 

250,000  00 

100,000  00 

1,000 

100,000  00 

1,615,000  00 

16,150 

1,615,000  00 

5,846,300  00 

5S,463 

5,846,300  00 

3,701,400  00 

37,014 

3,701,400  00 

4,000,000  00 

3,872 

387,200  00 

5,415,000  00 

20,120 

2,012,000  00 

500,000  00 

2,500 

250,000  00 

30,000  00 

150 

15,000  00 

10,000,000  00 

100,000 

10,000,000  00 

10,025 

1,002,500  00 

Total 

$159,219,550  00 

26 


Annual  Report 


INVESTMENTS  (continued) 


Investments  in  affiliated  companies — bonds  Total  outstanding 

Beech  Creek  Railroad  Co  second  mortgage  SI  ,000,000  00 

Beech  Creek  Extension  Railroad  Co  consolidated  mortgage  3,064,000  00 

Cherry  Tree  &  Dixonville  Railroad  Co  first  mortgage,  series  A  1,210,000  00 

Cherry  Tree  &  Dixonville  Railroad  Co  debenture  certificates  4,588  38 

Chester  &  Becket  Railroad  Co  first  mortgage  50,000  00 

Chicago  Kalamazoo  &  Saginaw  Railway  Co  first  mortgage  1,268,000  00 

Clearfield  Bituminous  Coal  Corporation  mortgage  gold  2,500,000  00 
Cleveland  Cincinnati  Chicago  &  St  Louis  Railway  Co  general  mortgage  32,740,000  00 
Cleveland  Cincinnati  Chicago  &  St  Louis  Railway  Co  ref  and  impt  mtge     15,000,000  00 

Fort  Wayne  Union  Railway  Co  general  mortgage  136,000  00 

Lake  Erie  &  Pittsburg  Railway  Co  first  mortgage  3,682,000  00 

Ottawa  &  New  York  Railway  Co  first  mortgage  825,000  00 

Ottawa  &  New  York  Railway  Co  second  mortgage  275,000  00 

Pennsylvania  Coal  &  Coke  Company  first  mortgage  1,004,000  00 

Toledo  &  Ohio  Central  Railway  Co  first  preference  income  500,000  00 

Toledo  Terminal  Railroad  Co  first  mortgage  5,241,000  00 

Toronto  Hamilton  &  Buffalo  Railway  Co  consolidated  mortgage  gold  2,000,000  00 

Webster  Coal  &  Coke  Company  consolidated  first  mortgage  2,138,000  00 

Total 

Investments  in  affiliated  companies — notes 
Chester  &.  Becket  Railroad  Co 
Indiana  Harbor  Belt  Railroad  Co 
Kanawha  &  Michigan  Railway  Company 
Lake  Erie  Alliance  &  Wheeling  Railroad  Co 
Lake  Erie  &  Pittsburg  Railway  Co 
New  Jersey  Junction  Railroad  Co 
New  York  &  Harlem  Railroad  Co 
New  York  State  Railways 
New  York  State  Realty  &  Terminal  Company 
Pittsburgh  McKee sport  &  Youghiogheny  Railroad  Co 
Schenectady  Railway  Co 
Toledo  &  Ohio  Central  Railway  Co 
Troy  Union  Railroad  Co 
Zanesville  &  Western  Railway  Co 


Total 


Investments  in  affiliated  companies — advances 
Cherry  Tree  &  Dixonville  Railroad  Co 
Clearfield  Bituminous  Coal  Corporation 
Cleveland  Cincinnati  Chicago  &  St  Louis  Railway  Co 
Cleveland  Union  Terminals  Co 
Hudson  River  Connecting  Railroad  Corporation 
Kanawha  &  Michigan  Railway  Co 
Lansing  Manufacturers  Railroad 
Lansing  Transit  Railway  Co 
Lake  Erie  &  Pittsburg  Railway  Co 
Middleport  &  Northeastern  Railway  Co 
New  York  &  Harlem  Railroad  Co 
New  York  State  Realty  &  Terminal  Co 
Pittsburgh  McKeesport  &  Youghiogheny  Railroad  Co 
Raquette  Lake  Railway  Co 

Securities  Corporation  of  the  New  York  Central  Railroad 
Toledo  &  Ohio  Central  Railway  Co 
Toronto  Hamilton  &  Buffalo  Railway  Co 
Zanesville  &  Western  Railway  Co 


Held  by 
this  company 
par  value 

$500,000  00 
3,964,000  00 
605,000  00 
4,588  38 
50,000  00 
507,000  00 
700,000  00 
1,000,000  00 
193,000  00 
34,000  00 
1,841,000  00 
825,000  00 
275,000  00 
291,000  00 
259,000  00 
137,000  00 
500,000  00 
36,000  00 

$11,721,588  38 


S3' 
778 
496 
490 
25 
504 
145 
1,500 
21,894 
300 
233 
10,569 
134 
60 


,307  69 
,623  95 
186  17 
168  95 
000  00 
959  90 
000  00 
000  00 
698  14 
000  00 
150  00 
012  00 
377  01 
000  00 


Total 


$37,168,483  81 


$200,461  46 
1,350,000  00 
1,750,000  00 
1,420,000  00 
24,340,000  00 
550,300  00 
116,590  32 
8,807  57 
106,987  49 
2,984  67 
1,317,000  00 
2,099,944  81 
14,840,766  61 
225,945  23 
8,989,558  39 
2,250,716  24 
400,000  00 
5,000  00 

$59,975,062  79 
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INVESTMENTS  (concluded) 

Held  by 
this  company 

Other  investments — stocks 

Shares 

par  value 

American  Express  Company 

15,900 

$1,590,000  00 

American  Railway  Express  Company 

3,000 

300,000  00 

Kansas  Oklahoma  &  Gulf  Railway  Co  preferred 

502 

502  18 

Mahoning  State  Line  Railroad  Co 

24 

1,200  00 

New  York  New  Haven  &  Hartford  Railroad  Co 

15,456 

1,545,600  00 

Reading  Company  common 

262,900 

13,145,000  00 

Reading  Company  first  preferred 

136,800 

6,840,000  00 

Reading  Company  second  preferred 

300,300 

15,015,000  00 

Rutland  Railroad  Co  preferred 

23,520-5 

2,352,050  00 

Syracuse  Northern  Electric  Railway  Incorporated 

118-2 

11,823  02 

Sundry  inactive  companies 

420-41 

46,871  46 

Total 

$40,848,046  66 

Other  investments — -bonds 

City  of  New  York  bonds  4\% 

$2,000  00 

Cortlandt  Water  Co  first  mortgage 

300,000  00 

Geneva  Seneca  Falls  &  Auburn  Railroad  Co  first  mortgage 

2,000  00 

Kanawha  &  Hocking  Coal  &  Coke  Company  first  mortgage 

642,000  00 

Mortgages  on  real  estate 

21,315  00 

New  York  New  Haven  &  Hartford  Railroad  Co  convertible  debentures  3^% 

206,300  00 

New  York  New  Haven  &  Hartford  Railroad  Co  convertible  debentures  6% 

101  AAA  AA 

■iiljUUU  uu 

United  States  Government  1st  Liberty  Loan  3^% 

i  no  oao  nn 

iU^i,UUU  uu 

Valley  Stone  Company  first  mortgage 

7QA  on 

/  ou  uu 

Sundry  inactive  companies 

1  7R  Q1  fi  9R 

Total 

SI, 876,311  28 

Other  investments — notes 

Cleveland  &  \  oungstown  Railway  Co 

«B1   QJ.A  OAR  C>A 

Lake  Erie  &  Western  Railroad  Co 

7cn  nnn  nn 
/  ou, uuu  uu 

Robert  P.  Cann  and  Mary  G.  Cann 

i  n  nnn  nn 

1U,UUU  uu 

Total 

$2,630,906  30 

Other  investments — advances 

Central  Elevator  Corporation 

$412,500  00 

Mahoning  State  Line  Railroad  Co 

113  60 

Total 

$412,613  60 

Other  investments — miscellaneous 

Membership  in  commercial  exchanges 

$S,555  00 

Habirshaw  Cable  &  Wire  Corporation  voting  trust  certificate 

1,650  12 

Hydraulic  Steel  Co  certificate  of  deposit  of  claim 

1,888  86 

Certificate  Village  of  Peekskill 

1,181  42 

Other  items 

126  00 

Total 

$13,401  40 

Summary  of  investments 

Road  and  equipment 

$927,684,959  06 

Improvements  on  leased  or  controlled  railway  property 

128,506,923  61 

Deposits  in  lieu  of  mortgaged  property  sold 

137,906  45 

Miscellaneous  physical  property 

12,419,665  78 

Investments  in  affiliated  companies — Stocks,  par  value    $159,219,550  00  ledger  value 

$157,571,766  66 

Bonds,  par  value       11,721,588  38  ledger  value 

10,086,602  68 

Notes,  par  value       37,168,483  81  ledger  value 

36,489,016  41 

Advances 

59,975,062  79 

264,122,448  54 

Other  investments —                       Stocks,  par  value       40,848,046  66  ledger  value 

$32,934,106  20 

Bonds,  par  value         1.876,311  28  ledger  value 

1,607,397  00 

Notes,  par  value         2,630,906  30  ledger  value 

2,630,906  30 

Advances 

412,613  60 

Miscellaneous 

13,401  40 

37,598,424  50 

Total  investmenta  $1,370,470,327  94 
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EXPENDITURES  FOR  ADDITIONS  AND  BETTERMENTS 


ROAD 

Owned  railway 

Leased  railway 

property 

property 

Engineering 

ilt  i  ryn  r>A  o  07 

<H*30<(  Kf\  1  QO 
■S>Oo4,OU4  OU 

Lund  for  transportation  purposes 

l,UOo,Ulo  4V 

1.7 A  QA9  £7 

Grading 

7Q.fi.  RK.9  AO 
/30,00Z  OVJ 

1  ^91  A9^  HQ 
1,0Z1,4Z0  Uo 

Tunnels  and  subways 

9  23* 

C  COQ  Of) 

0,000  oU 

Bridges!  trestles  and  culverts 

i  i  'iA  Qiio  1  n 
i,io4,ooy  iu 

709  0^7  AQ 

Elevated  structures 

6  5/ 

Ties 

t)L,i±tfO  Ul 

9AQ  Q1  1    1  c; 

zoo,yn  10 

Rails 

1  000  nitfi  s 
I  ,ZJ.i,VlOO    4  0 

GEO  C 1  C  CQ 

O0o,olo  00 

Other  track  material 

l,04o,4rw  Z/ 

7k.o  711  n  k 
/0o,/41  UO 

Tin  llnof 

oaiiast 

Qii*i  7  1 1  CO 
OUO,(4l  oZ 

CQO  11C  97 
0oZ,41o  Z/ 

Track  laying  and  surfacing 

16o,ZU/  ZZ 

O  SA  O  CO  (17 

ooy,Zoz  9/ 

Right-of-way  fences  i 

AO  TOO  fiO 

43,/ oo  60 

5,784  93 

Snow  and  sand  fences  and  snow  sheds 

550  68 

Crossings  and  signs 

nno  nffii  .in 

yyz,uoo  ty 

Afi'7  nO/1  A9 

4y/  ,uy4  oz 

Station  and  office  buildings 

1 1  n  cm  qa 
lly,oUl  80 

9   1  7fl  A  A  1  CO 

Z,4/U,441  oZ 

Roadway  buildings 

85,161  54 

en  noo  no 

oUjUoo  yc 

V^ater  stations 

1  CO  709  Ol 
loZ,/yZ  Zo 

Q9  7QQ  Al 
OZ,  (OM  04 

Fuel  stations 

0,4ZZ  oZ 

0,ZD4  00 

Shops  and  engine  houses 

<OK  01P,  ft1 
4.20,oJ.O  01 

1 70  m  1   k.  c 

i/y,un  00 

Grain  elevators 

159  87 

enn  000  00* 

oyy,szo  oh* 

Wharves  and  docks 

A  7AO  Ot* 

4,/Uo  zo 

01  0  cm  fin 

zio,6yi  by 

Coal  and  ore  wharves 

1  r;  k  1  fi  A  A 
1  0,010  44 

1A1  AAO  oc 
401,000  SO 

Gas  producing  plants 

n  non  on* 

y,yzy  oy 

nc  no  q  01  * 

yo,yoo  zi 

Telegraph  and  telephone  lines 

1  7fl  9  1(1  AC 

1  QQ  n70  IY3 

ioy,u/o  uo 

Signals  and  interlockers 

1  OQ1  09*3  IO 
l,Zoo,oZo  4y 

1  9H.R  91  0  Q7 

i,zuo,zio  y/ 

Power  plant  buildings 

1  QA  Q 1 

1/17  9C7  K.9 
i4(,ZOf  OZ 

Power  sub-station  buildings 

k.  1A^  aa 

0,o41  OO 

1  AO  Q 1  0  ^3  K. 

I4z,yiy  00 

Power  transmission  systems 

on  A1 0  01 

zy.oiy  yi 

on  i  m  ci 

oy, iui  01 

Power  distribution  systems 

OOft  070    1  K. 

fir  noq  04 

oo,yoo  o4 

Power  line  poles  and  fixtures 

8,595  59 

7  ^no  ao 
*,ouy  oz 

Underground  conduits 

ono  q  i  c  70 
zuy,oio  /  0 

q  mi  Qi 

y,4U4  04 

Miscellaneous  structures 

6,113  IS 

10,591  16 

Paving 

727  18 

Roadway  machines 

156,170  22 

01,513  39 

Roadway  small  tools 

846  21* 

3,894  30 

Assessments  for  public  improvements 

65,973  33 

6,052  66 

Revenues  and  operating  expenses  during  construction 

4.3SS  82* 

Shop  machinery 

553,710  IS 

202,631  67 

Power  plant  machinery 

136,572  99 

382,447  65 

Power  sub-station  apparatus 

56,452  73 

10,138  89 

Unapplied  construction  material  and  supplies 

117,055  43 

Total  road  expenditures 

$11,761,197  55 

$11,179,257  47 

*  Credit  balance 
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The  New  York  Central  Railroad  Company 
EXPENDITURES  FOR  ADDITIONS  AND  BETTERMENTS  {continued) 


EQUIPMENT] 

Steam  locomotives 
Other  locomotives 
Freight-train  cars 
Passenger-train  cars 
Motor  equipment  of  cars 
Floating  equipment 
Work  equipment 
Miscellaneous  equipment 


GENERAL  EXPENDITURES 
Organization  expenses 
Taxes 

Interest  during  construction 
Other  expenditures — general 


Owned  railway 
property 

$10,279,624  12 

1,856,968  89 

5,655,261  07 

5,236,430  02 

126,579  73 

749,069  45 

434,378  18 

4,601  90 

Total  equipment  expenditures       $24,342,913  30f 


Leased  railway 
property 


$100,000  00 

128,935  75 
17,182  22 


$2,928  27 
135,065  80 


Total  general  expenditures 

Expenditures  for  the  year 

Investment  in  road  and  equipment  as  of  December  31,  1925 
Totals  to  December  31,  1926 


$246,117  97 

$137,994  07 

$36,350,228  88 

$11,317,251  54 

S91,334,730  18 

117,189,672  07 

$927,684,959  06 

$128,506,923  61 

t  Including  trust  equipment 

Expenditures  on  Miscellaneous  physical  property 

Substructure,  Graybar  Building,  New  York  $544,631  29 

Lands  adjacent  to  Cleveland  Union  Terminal  area,  Cleveland  173,611  31 

Land  adjacent  to  Orange  Avenue  spur,  Cleveland  148,453  64 

Foundation,  Office  Building,  45th  to  46th  Street  and  Vanderbilt  Avenue,  New  York  118,274  35 

Land,  Fairport  71,873  50 

West  Side  Improvements,  New  York  45,400  00 

Water  front  property,  Croton  19,S06  00 

Land  at  East  Broadway,  Toledo  9,750  00 

Special  assessments,  paving  and  construction  of  highways  and  sewers  8,539  40 

East  Buffalo  stockyards  6,438  18 

Land  under  contract  for  sale  to  Greely  Terminal  Company,  Cleveland  3,641  59 

Elevator,  Schneider  719  97 

Sundry  items  490  25 


$1,151,629  48 


Less 

Discontinued  railway  property  held  for  disposition 
Commercial  tracks  and  sidings 


$2S,851  89 

7,767  19  36,619  08 


Net  increase  in  Miscellaneous  physical  property  investment 


$1,115,010  40 
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EXPENDITURES  FOR  ADDITIONS  AND  BETTERMENTS  (concluded) 

tabulated  by  accounts  on  the  preceding  pages, 


The  expenditures  for  improvements  to  leased  or  controlled  railway  property 
were  made  on  the  following-named  properties: 
West  Shore  Railroad 
Boston  and  Albany  Railroad 
T oledo  tfc  Ohio  Central  Railway 
Piers  on  leased  property 
Grand  Central  Terminal  Improvement 
New  York  and  Harlem  Railroad 
Beech  Creek  Railroad 
Kanawha  &  Michigan  Railway 
Beech  Creek  Extension  Railroad 
Lake  Erie  Alliance  &  Wheeling  Railroad 
St  Lawrence  tfc  Adirondack  Railway 
Detroit  Hillsdale  &  South  Western  Railroad 
Ware  River  Railroad 
Ottawa  &  New  York  Railway 
Erie  &  Kalamazoo  Railroad 
Fort  Wayne  &  Jackson  Railroad 
Hudson  River  Connecting  Railroad 
Pittsfield  &  North  Adams  Railroad 
New  York  Stale  Realty  and  Terminal  Company  property 
Zanesville  &  Western  Railway 
New  Jersey  Junction  Railroad 
Kalamazoo  Allegan  &  Grand  Rapids  Railroad 
Chester  &  Becket  Railroad 
Kanawha  cfc  West  Virginia  Railroad 
Detroit  Toledo  &  Milwaukee  Railroad 
Troy  &  Greenbush  Railroad 
Wallkill  Valley  Railroad 
Genesee  Falls  Railway 
Point  Pleasant  Bridge  Company  property 
North  Brookfivld  Railroad 
Battle  Creek  ct;  Sturgis  Railroad 
Gary  &  Western  Railway 
Hudson  River  Bridges  at  Albany 

Total  for  year 

♦Credit 


Analysis  of  changes  in  Equipment  Investment  account 


Equipment  added,  including  betterments  and 
partial  payments: 
Steam  locomotives 
Other  locomotives 
Freight-train  cars 
Passenger-train  cars 
Work  equipment 
Floating  equipment 
Miscellaneous  equipment 

Equipment  retired 
Steam  locomotives 
Freight-train  cars 
Passenger-train  cars 
Work  equipment 
Floating  equipment 
Miscellaneous  equipment 


Totals 


Totals 


TRUST 

OWNED 

TOTAL 

$1,206,748  22 

$12,299,842  71 

$13,506,590  93 

1,737  55 

1,855,231  34 

1,856,968  89 

5,641,503  47 

3,623,611  40 

9,265,114  87 

4,884,110  10 

1,405,033  36 

6,289,143  46 

951,506  94 

951,506  94 

815,387  28 

815,387  28 

20,623  65 

20,623  65 

811,734,099  34 

$20,971,236  68 

$32,705,336  02 

$257,770  14 

$2,969,196  67 

$3,226,966  81 

192,648  29 

3,417,205  51 

3,609,853  80 

22,037  75 

904,095  96 

926,133  71 

517,128  76 

517,128  76 

66,317  83 

66,317  83 

16,021  75 

16,021  75 

$472,456  18 

$7,889,966  48 

$8,362,422  66 

Net  increase  in  trust  equipment 
Net  increase  in  owned  equipment 
Net  increase  in  equipment  investment 


$2,931,705  65 

1,976,377  60 

1,846,722  11 

1,687,510  95 

813,527  46 

764,698  72 

459,545  98 

172,796  69, 

116,811  03 

93,349  86 

72,759  43 

62,186  57 

55,066  24 

49,564  16 

43,749  62 

37,716  50 

35,607  17 

29,490  91 

27,919  29 

17,057  29 

10,362  68 

9,883  89 

7,966  98 
8,337  16* 
6,040  04* 

4.662  SO 

3.663  14 
3,154  12* 
1,483  32 
1,118  35 

857  72 

624  53 

 1  78* 

$11,317,251  54 


Transferred  to 
owned  equipment 
on  maturity 
of  Trust 


$1,476,340  85 


$1,476,340  85 


$1,476,340  85 


$1,476,340  85 
$9,785,302  31 
14,557,611  05 
$24,342,913  36 


31 


The  New  York  Central  Railroad  Company 
DETAIL  OF  RAILWAY  OPERATING  REVENUES 

INCLUDING  BOSTON  AND  ALBANY  RAILROAD  AND  THE  OHIO  CENTRAL  LINER 

REVENUES  FROM  TRANSPORTATION 


1926 

1925 

Increase 

Decrease 

Freight 

8248,365,4.53 

08 

$240,115,346  85 

$8,250,106  23 

Passenger 

99,913,735 

41 

96,759,666  50 

3,154,068  91 

Excess  baggage 

640,056 

42 

637,343  37 

2,713  05 

Parlor  and  chair  car 

22,860 

00 

18,900  00 

3,960  00 

Mail 

8,568,322 

35 

8,719,864  22 

$151,541  87 

Express 

13,585,276 

99 

13,152,774  48 

432,502  51 

Other  passenger  train 

1,158,153 

61 

1,105,834  12 

52,319  49 

Milk 

6,311,601 

24 

6,207.249  03 

104,352  21 

Switching 

4,714.203 

87 

4,677,606  99 

36,596  88 

Special  service  train 

60,825 

58 

89,168  23 

28,342  65 

Other  freight  train 

21,403 

23 

9,985  95 

11,417  28 

Water  transfers — freight 

340,592 

48 

386,209  SS 

45,617  40 

Water  transfers — passenger 

719,344 

36 

672,802  43 

46,541  93 

Water  transfers — vehicles  and  live  stock 

1,100,700 

43 

864,763  90 

235,936  53 

Water  transfers — other 

100,954 

07 

65,942  83 

35,011  24 

Total 

$385,623,483  12 

$373,483,458  78 

$12,140,024  34 

INCIDENTAL  AND  JOINT  FACILITY 


Dining  and  buffet 

$3,902,919  34 

$3,602,062  48 

$300,856  86 

Station-  restaurant 

191,253  81 

175,168  41 

16,085  40 

Station,  train  and  boat  privileges 

932,194  06 

878,36S  56 

53,825  50 

Parcel  room 

203,425  30 

204,816  25 

$1,390  95 

Storage — freight 

374,375  36 

417,028  57 

42,653  21 

Storage — baggage 

95,358  75 

97,325  21 

1,966  46 

Demurrage 

1,445,930  27 

1,375,626  06 

70,304  21 

Telegraph  and  telephone 

9,266  32 

8,971  05 

295  27 

Grain  elevator 

215,029  30 

265,540  75 

50,511  45 

Power 

1,818,501  60 

1,6S9,885  61 

128,615  99 

Rents  of  buildings  and  other  property 

2,5S9,913  67 

2,458,450  05 

131,463  62 

Miscellaneous 

2,805,2S8  18 

1,979,601  54 

825,686  64 

Joint  facility — Cr. 

153,186  09 

143,296  04 

9,890  05 

Joint  facility — Dr. 

822,376  31 

785,094  56 

37.2S1  75 

Total 

Total  railway  operating  revenues 

$13,914,265  74 

$12,511,046  02 

$1,403,219  72 

$399,537,748  86 

$385,994,504  80 

813,543,244  06 
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DETAIL  OF  RAILWAY  OPERATING  EXPENSES 

INCLUDING  BOSTON  AND  ALBANY  KAILKOAD  AND  THE  OHIO  CENTRAL  LINES 


MAINTENANCE  OF  WAY  AND  STRUCTURES 

1926 

1925 

Increa: 

5e 

Decrease 

Superintendence 

$3,804,245  75 

83,709,076  13 

$35,169 

62 

Roadway  maintenance 

4,691,581  67 

4,515,260  47 

176,321 

20 

Tunnels  and  subways 

97,409  87 

87,298  41 

10,111 

46 

Bridges,  trestles  and  culverts 

2,03S,883  54 

1,847,284  SS 

191,598 

66 

Bridges,  trestles  and  culverts — depreciation 

89,640  00 

99,849  00 

.$10,209  00 

Elevated  structures 

21,190  54 

28,378  32 

7,187  78 

Ties 

5,522,096  2S 

6,0S6,01S  97 

563,922  69 

Rails 

2,969,764  77 

2,966,715  40 

3,049 

37 

Other  track  material 

3,602,434  20 

3,600,594  83 

1,839 

37 

Ballast 

1,153,177  16 

1,01S,841  44 

134,335 

72 

Track  laying  and  surfacing 

12,411,441  76 

12,321,634  24 

S9.807 

52 

Right-of-way  fences 

354,380  18 

340,449  56 

13,930 

62 

Snow  and  sand  fences  and  snowsheds 

16,507  60 

21,400  94 

4,893  34 

Crossings  and  signs 

957,869  18 

985,217  39 

27,348  21 

Station  and  office  buildings 

3,159,06S  58 

3,117,212  05 

41,856 

53 

Station  and  office  buildings — depreciation 

230,842  41 

219,961  70 

10,880 

71 

Roadway  buildings 

428,935  13 

388,748  49 

40,186 

64 

Water  stations 

706,955  11 

703.06S  59 

3,886 

52 

Fuel  stations 

385,360  12 

287,014  38 

98,345 

74 

Shops  and  enginehouses 

2,011,539  06 

2,100,570  29 

89,031  23 

Grain  elevators 

65,590  76 

75,460  06 

9,869  30 

Storage  warehouses 

4,108  51 

8,010  16 

3,901  65 

Wharves  and  docks 

370,312  34 

314.S63  09 

55,449 

25 

Wharves  and  docks — depreciation 

10,633  92 

20,278  60 

3,644  68 

Coal  and  ore  wharves 

182,376  03 

408,911  76 

226,535  73 

Coal  and  ore  wharves — depreciation 

18,142  54 

5,040  96 

13,101 

58 

Gas  producing  plants 

11,113  69 

674  88 

10.43S 

81 

Telegraph  and  telephone  lines 

965,175  26 

882,910  68 

82,264 

58 

Signals  and  interlockers 

4,235,219  88 

4,274,457  47 

39,237  59 

Power  plant  buildings 

128,749  61 

117,280  35 

11,469 

26 

Power  substation  buildings 

10,212  08 

9,378  01 

834 

07 

Power  transmission  systems 

64,344  93 

53,527  26 

10,817 

67 

Power  distribution  systems 

458,204  51 

376,S47  30 

81,357 

21 

Power  line  poles  and  fixtures 

31,005  16 

16,252  44 

14,752 

72 

Underground  conduits 

9,509  17 

8,243  93 

1,265 

24 

Miscellaneous  structures 

7,230  01 

2,501  79 

4,728 

22 

Paving 

231,452  77 

286,950  2S 

55,497  51 

Roadway  machines 

456,522  93 

376,950  85 

79,572 

OS 

Small  tools  and  supplies 

801,501  71 

683,444  02 

118,057 

69 

Removing  snow,  ice  and  sand 

2,012,277  48 

1,491,425  71 

520,851 

77 

Assessments  for  public  improvements 

23,121  91 

14,057  88 

9,064 

03 

Injuries  to  persons 

594,423  05 

439,982  97 

154,440 

OS 

Insurance 

263,500  15 

258,290  56 

5,209 

59 

Stationery  and  printing 

88,001  43 

72,000  88 

16,000 

55 

Other  expenses 

40,906  32 

25,138  37 

15,767 

95 

Maintaining  joint  tracks,  yards  and  other  facilities- 

-Dr. 

1,336,146  S3 

1,283,208  94 

52,937 

89 

Maintaining  joint  tracks,  yards  and  other  facilities- 

-Cr. 

3,174,249  94 

3,226,694  34 

52,444 

40 

Total 

$53,904,855  95 

$52,783,990  34 

$1,120,865  61 
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The  New  York  Central  Railroad  Company 
DETAIL  OF  RAILWAY  OPERATING  EXPENSES  {continued) 

INCLUDING  BOSTON  AND  ALBANY  RAILROAD  AND  THE  OHIO  CENTRAL  LINES 


1  HiiN Ai\  K^Hj  Ul'   Ji,l<^U  lr IMrjPi  1 

1926 

1925 

Increase 

Decrease 

Superintendence 

$2,572,433 

22 

$2,434,901 

98 

$137,531  24 

Shop  machinery 

1,971,343 

03 

1,889,221 

58 

82,121  45 

Power  plant  machinery 

502,666 

06 

484,316 

36 

18,349  70 

Power  substation  apparatus 

125,504 

01 

67,990 

42 

57,513  59 

Steam  locomotives — repairs 

27,707,634 

10 

27,007,531 

04 

700,103  06 

Steam  locomotives — depreciation 

3,S37,29S 

74 

3,555,826 

52 

2S1.472  22 

Steam  locomotives — retirements 

1,193,524 

24 

725,231 

69 

468,292  55 

Electric  locomotives — repairs 

512,851 

06 

334,351 

22 

178,499  84 

Electric  locomotives — depreciation 

106.S31 

20 

86,344 

53 

20,486  67 

Freight-train  cars — repairs 

23,492,341 

36 

24,S00,919 

96 

$1,308,578  60 

Freight-train  cars — depreciation 

7,019,347 

73 

6,854,296 

05 

165,051  68 

Freight-train  cars — retirements 

1,451,572 

68 

900,832 

57 

550,740  11 

Passenger-train  cars — repairs 

7,137,903 

62 

6,210,459 

65 

927,443  97 

Passenger-train  cars — depreciation 

1,704,879 

49 

1,487,386 

89 

217,492  60 

Passenger-train  cars — retirements 

295,975 

91 

339,924 

70 

43,948  79 

Motor  equipment  of  cars — repairs 

149,388 

79 

94,064 

56 

55,324  23 

Motor  equipment  of  cars — depreciation 

62,186 

30 

46,445 

29 

15,741  01 

Motor  equipment  of  cars — retirements 

1,176 

35 

1,176  35 

Floating  equipment — repairs 

1,154,354 

86 

911,S80 

85 

242,474  01 

Floating  equipment — depreciation 

349,875 

15 

2S1,S79 

85 

67,995  30 

Floating  equipment — retirements 

1,054 

38 

81,442 

SI 

50,388  43 

Work  equipment — repairs 

1,176,961 

91 

1,023,525 

60 

153,436  31 

Work  equipment — depreciation 

355,234 

30 

345,458 

23 

9,776  07 

Work  equipment — retirements 

221,182 

18 

1S5,296 

50 

35,885  68 

Miscellaneous  equipment — repairs 

40,862 

98 

37,808 

74 

3,054  24 

Miscellaneous  equipment — depreciation 

31,212 

11 

29,060 

SO 

2,151  31 

Miscellaneous  equipment — retirements 

10,645 

60 

5,594 

57 

5,051  03 

Injuries  to  persons 

532,729 

20 

551,111 

29 

1S.382  09 

Insurance 

423,685 

48 

376,983 

92 

46,701  56 

Stationery  and  printing 

140,590 

76 

12S.277 

57 

12,313  19 

Other  expenses 

125,759 

85 

129,S0S 

20 

4,048  35 

Maintaining  joint  equipment  at  terminals — Dr. 

66,061 

37 

129,621 

63 

63,560  26 

Maintaining  joint  equipment  at  terminals — Cr. 

2S6,S7S 

03 

320,206 

62 

33,328  59 

Total 

$84,187,013  64 

S81,21S,765  30 

$2,06S,24S  34 

TRAFFIC  EXPENSES 


Superintendence 

$2,004,584  74 

$1,019,266  22 

$85,318  52 

Outside  agencies 

1,531,826  33 

1,433,514  49 

98,311  84 

Advertising 

592,194  84 

432,914  60 

159.2S0  24 

Traffic  associations 

125,297  53 

123,775  49 

1,522  04 

Fast  freight  lines 

4,199  68 

2,549  26 

1,650  42 

Industrial  and  immigration  bureaus 

91,430  53 

90,566  90 

S63  63 

Insurance 

2,553  12 

1,531  10 

1,022  02 

Stationery  and  printing 

599,686  37 

574,380  56 

25,305  81 

Other  expenses 

682  31 

1,902  53 

Total 

$4,952,455  45 

$4,580,401  15 

$372,054  30 
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Annual  Report 

DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (continued) 

INCLUDING  BOSTON  AND  ALBANY  RAILROAD  AND  THE  OHIO  CENTRAL  LINES 


TRANSPORTATION  EXPENSES 

1926 

1925 

Increase 

Decrease 

Superintendence 

$4,413,494 

90 

84,202,110  SO 

S211.3S4  10 

Dispatching  trains 

1,391,454 

63 

1,338,075  19 

53.379  44 

Station  employees 

22,73S,472 

09 

22,331,514  07 

406,958  02 

^  eighing,  inspection  and  demurrage  bureaus 

1S3.227 

94 

182,517  39 

710  55 

Coal  and  ore  wharves 

990,390 

77 

758,673  71 

231,717  06 

Station  supplies  and  expenses 

1,722,S74 

26 

1,815,258  71 

$92,384  45 

Yardmasters  and  yard  clerks 

4,590,682 

69 

4,380,766  76 

209,915  93 

Yard  conductors  and  brakemen 

9,877,516 

14 

9,198,681  31 

67S,S34  83 

Yard  switch  and  signal  tenders 

1,806,467 

SI 

1,721,740  01 

84,727  80 

Yard  enginemen 

6,639,836 

27 

6,353,331  58 

286,504  69 

Yard  motormen 

283,299 

52 

244,314  81 

38,984  71 

Fuel  for  yard  locomotives 

3,911,425 

70 

3,923,851  13 

12,425  43 

Yard  switching  power  produced 

109,224 

47 

107,076  49 

2,147  98 

Water  for  yard  locomotives 

279,398 

27 

268,780  79 

10,617  48 

Lubricants  for  yard  locomotives 

88,888 

45 

83,056  39 

5,832  06 

Other  supplies  for  yard  locomotives 

94,619 

71 

81,429  77 

13,189  94 

Enginehouse  expenses — yard 

2,377,884 

49 

2,344,931  40 

32,953  09 

Yard  supplies  and  expenses 

308,625 

50 

283,580  38 

25,045  12 

Operating  joint  yards  and  terminals — Dr. 

1.641,569 

84 

1,726,495  77 

84,925  93 

Operating  joint  yards  and  terminals — Cr. 

3,647,074 

64 

3,259,615  41 

387,459  23 

Train  enginemen 

13,370,6SS 

74 

12,754,344  06 

616,344  6S 

Train  motormen 

401,978 

93 

322,414  72 

79,564  21 

Fuel  for  train  locomotives 

17,5S1,250 

11 

17,330,364  46 

250,885  65 

Train  power  produced 

561,594 

19 

530,145  84 

31,44S  35 

Train  power  purchased 

2,555 

62 

1,659  23 

896  39 

Water  for  train  locomotives 

1,307,66S 

40 

1,253,146  97 

54,521  43 

Lubricants  for  train  locomotives 

497,073 

83 

446,295  25 

50,778  5S 

Other  supplies  for  train  locomotives 

360,566 

91 

334,929  67 

25,637  24 

Enginehouse  expenses — train 

5,082,468 

13 

4,929,330  79 

153,137  34 

Trainmen 

15,866,203 

22 

15,190,294  01 

675,999  21 

Train  supplies  and  expenses 

5,416,796 

98 

5,243,064  93 

173,732  05 

Signal  and  interlocker  operation 

3,137,236 

50 

3,089,453  12 

47,783  38 

Crossing  protection 

1,486,361 

59 

1,471,352  26 

15,009  33 

Drawbridge  operation 

135,322 

25 

140,365  80 

5,043  55 

Telegraph  and  telephone  operation 

388,495 

52 

389,412  16 

916  64 

Operating  floating  equipment 

5,120,212 

50 

4,709,151  06 

411,061  44 

Stationery  and  printing 

1,006,127 

23 

920,574  20 

85,553  03 

Other  expenses 

1,140,494 

98 

1,223,433  57 

82,938  59 

Operating  joint  tracks  and  facilities — Dr. 

789,136 

IS 

726,141  73 

62,994  45 

Operating  joint  tracks  and  facilities — Cr. 

1,368,645 

20 

1,260,848  09 

107,797  17 

Insurance 

173,183 

70 

194,399  23 

21,215  53 

Clearing  wrecks 

432.S7S 

39 

446,540  04 

13,661  65 

Damage  to  property 

320,914 

26 

320,813  60 

100  66 

Damage  to  live  stock  on  right  of  way 

11,882 

57 

13,958  33 

2,075  76 

Loss  and  damage — freight 

1,057,066 

06 

2,754,284  76 

1,097,218  70 

Loss  and  damage — baggage 

117,437 

57 

115,465  07 

1,972  50 

Injuries  to  persons 

1,650,879 

75 

2,597,197  S3 

946,318  08 

Total 


$135,850,197  66    8134,274,255  65     $1,575,942  01 
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The  New  York  Central  Railroad  Company 
DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (concluded) 

INCLUDING  BOSTON  AND  ALBANY  RAILROAD  AND  THE  OHIO  CENTRAL  LINES 


1920 

1925 

Increase 

Decrease 

Dining  and  buffet  service 

$4,703,613  12 

S4,07S,890  03 

$624,723  09 

Station  restaurant 

15S.390  12 

150,363  29 

8,026  83 

Grain  elevators 

401,131  21 

446,632  54 

$45,501  33 

Producing  power  sold 

474,144  04 

473,613  76 

530  2S 

Other  miscellaneous  operations 

34,524  36 

SI, 113  09 

46,5S8  73 

Total 

$5,771,802  85 

$5,230,612  71 

$541,190  14 

GENERAL  EXPENSES 

Salaries  and  expenses  of  general  officers 

$925,784  48 

$844,367  49 

$81,416  99 

Salaries  and  expenses  of  clerks  and  attendants 

6,146,379  19 

5,971,47S  96 

174,900  23 

General  office  supplies  and  expenses 

582,578  41 

520,443  05 

62,135  36 

Law  expenses 

816,525  61 

759,740  22 

56,785  39 

Insurance 

10,398  20 

13,411  85 

$3,013  65 

Pensions 

4,219,604  35 

2,950,707  96 

1,26S,S96  39 

Stationery  and  printing 

334,846  36 

308,943  27 

25,903  09 

Valuation  expenses 

1,089,006  58 

903,350  15 

185,656  43 

Other  expenses 

424,551  98 

285,013  53 

139,53S  45 

General  joint  facilities — Dr. 

10,996  61 

9,152  41 

1,844  20 

General  joint  facilities — Cr. 

10,037  67 

10,050  52 

12  85 

Total 

$14,550,634  10 

$12,556,558  37 

$1,994,075  73 

TRANSPORTATION  FOR  INVESTMENT— CR. 

$285,922  14 

$203,625  16 

$82,296  98 

Total  railway  operating  expenses 

$298,931,037  51 

$290,440,958  36 

$S,490,079  15 

RATIO  OF  RAILWAY  OPERATING  EXPENSES,  BY  GROUPS,  TO  RAILWAY  OPERATING  REVENUES 


1926 

1925 

Maintenance  of  way  and  structures 

13-49 

13-67 

Maintenance  of  equipment 

21  07 

2104 

Traffic  expenses 

1-24 

11 9 

Transportation  expenses 

34  00 

34-79 

Miscellaneous  operations 

1-45 

1-35 

General  expenses 

3-64 

3-25 

Transportation  for  investment — Cr. 

07 

05 

Total 

74-82 

75-24 

SEPARATELY  OPERATED  PROPERTIES 

Pittsburgh  MoKeesport  and  Youghiogheny  Railroad,  this  company's  proportion,  one-half  of  profit  $1,229,921  14 

New  York  State  Railways,  Minoa  Extension,  loss  11,271  25 


Net  profit  on  separately  operated  properties 


$1,218,649  S9 
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Annual  Report 
TAXES  ACCRUED 


ON  CAPITAL  STOCK 

State  of  New  York 

New  York  Central  Railroad  Compare- 
New  York  &  Harlem  Railroad  Company 
West  Shore  Railroad  Company 
Hudson  River  Bridge  Company  at  Albany 
Wallkill  Valley  Railroad  Company 
Troy  &  Greenbush  Railroad  Association 
St  Lawrence  &  Adirondack  Railway  Company 
Hudson  River  Connecting  Railroad  Corporation 

Commonwealth  of  Pennsylvania 
New  York  Central  Railroad  Company 
Beech  Creek  Railroad  Company 
Beech  Creek  Extension  Railroad  Companj- 
Shenango  Valley  Railroad  Company 
Stewart  Railroad  Company 

State  of  Illinois 

New  York  Central  Railroad  Company 

Commonwealth  of  Massachusetts 

Boston  &  Albany  Railroad  Company 

State  of  West  Virginia 

Kanawha  &  Michigan  Railway  Company 
Kanawha  &  West  Virginia  Railroad  Company 
Point  Pleasant  Bridge  Company 

ON  GROSS  EARNINGS 

State  of  New  York 
State  of  Ohio 

Commonwealth  of  Pennsylvania 
State  of  West  Virginia 

RAILROAD  COMMISSIONERS'  ASSESSMENTS 

State  of  Ohio 

State  of  West  Virginia 

CANADIAN  PROVINCIAL 

St  Lawrence  &  Adirondack  Railway  Company 
Ottawa  &  New  York  Railway  Company 

FEDERAL  GOVERNMENT  TAXES 

Income  tax 
Capital  stock  tax 

New  York  Central  Railroad  Company 

Hudson  River  Connecting  Railroad  Corporation 

on  the  value  of  real  and  personal  property  (including  leased  lines) 
on  special  franchises  (including  leased  lines) 

Total  railway  taxes  accrued 


$369,640  24 
17,819  64 
6,513  73 
1,143  25 
1,006  23 
481  25 
443  42 
250  00 


$225,000  00 
24,000  00 
2,652  00 
300  00 
56  16 


$1,840  00 
940  00 
340  00 


$248,925  55 
122  50 


$397,297  76 

252,008  16 
3,349  00 
28,645  02 

3,120  00 


$734,505  23 
471,177  17 
24,897  48 
6,444  27 

$6,435  37 
553  75 


$1,593  68 
852  15 


$5,934,557  26 


$684,419  94 


1,237,024  15 


6,989  12 


2,445  83 


249,048  05        6,183,605  31 

17,016,890  95 
1,750,432  86 


$26,881,808  16 


TAXES  CHARGED  TO  "MISCELLANEOUS  OPERATIONS 

On  the  value  of  real  and  personal  property 
Federal  Government  income  tax 

MISCELLANEOUS  TAX  ACCRUALS 

On  miscellaneous  physical  property 
On  income  from  securities  owned 

Total 


$35,077  96 
605  32 


$202,795  45 
32,394  09 


35.6S3  28 


235,189  54 
$27,152,680  98 
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2'he  New  York  Central  Railroad  Company 
JOINT  FACILITY  RENT  ACCOUNT 


Amount  received  for  use  of  facilities  maintained  by  this  company 
Amount  paid  for  use  of  facilities  maintained  by  other  companies 


1926 
$4,869,195  43 
1,575,193  58 


1925 
$4,799,857  91 
1,791,803  62 


Net  credit     $3,294,001  85       $3,008,054  29 


Comparison 
$69,337  52  Inc 
216,610  04  Dec 


$285,947  56  Inc 


Paid 
Locomotives 
Passenger -train  cars 
Freight-train  cars 
Floating  equipment 
Work  equipment 


Received 
Locomotives 
Passenger -train  cars 
Freight-train  cars 
Floating  equipment 
Work  equipment 


HIRE  OF  EQUIPMENT  ACCOUNT 

1926 
$104,740  61 
1,628,445  63 


Total 


32,235,505  07 
365,040  00 
23,940  03 


1925 
$144,100  11 
1,493,171  20 
30,611,471  12 
375,520  3S 
37,905  72 


Comparison 
$39,359  50  Dec 
135,274  43  Inc 
1,624,033  95  Inc 
10,480  38  Dec 
13,965  69  Dec 


834,357,671  34     $32,662,168  53       $1,695,502  81  Inc 


$241,551  41 

$149,339  42 

$92,211  99  Inc 

1,236,728  18 

1,209,853  30 

26,874  88  Inc 

28,083,275  11 

26,155,651  35 

1,927,623  76  Inc 

1,841  44 

2,508  89 

667  45  Dec 

100,942  30 

64,963  40 

35,978  90  Inc 

Total 

Net  debit  balance 

$29,664,338  44 

$27,582,316  36 

$2,082,022  08  Inc 

$4,693,332  90 

$5,079,852  17 

$386,519  27  Dec 

DEDUCTIONS  FROM  GROSS  INCOME 
Interest  on  funded  debt 

MORTGAGE  BONDS 

Carthage  &  Adirondack  Railway  Co  first  mortgage  bonds 

Carthage  Watertown  &  Sackets  Harbor  Railroad  Co  consolidated  mortgage  bonds 
Chicago  Indiana  &  Southern  Railroad  Co  fifty-year  gold  bonds 
Cleveland  Short  Line  Railway  Co  first  mortgage  bonds 
Gouverneur  &  Oswegatchie  Railroad  Co  first  mortgage  bonds 
Indiana  Illinois  &  Iowa  Railroad  Co  first  mortgage  bonds 
Jamestown  Franklin  &  Clearfield  Railroad  Co  first  mortgage  bonds 
Kalamazoo  &  White  Pigeon  Railroad  Co  first  mortgage  bonds 
Lake  Shore  &  Michigan  Southern  Railway  Co  gold  mortgage  bonds 
Lake  Shore  &  Michigan  Southern  Railway  Co  twenty-five  year  gold  bonds  of  1903 
Lake  Shore  &  Michigan  Southern  Railway  Co  twenty-five  year  gold  bonds  of  1906 
Little  Falls '&  Dolgeville  Railroad  Co  first  mortgage  bonds 
Mohawk  &  Malone  Railway  Co  consolidated  mortgage  bonds 
Mohawk  &  Malone  Railway  Co  first  mortgage  bonds 
N  Y  C  R  R  Co  consolidation  mortgage  bonds,  series  A 
NYC&HRRR  Co  gold  debentures  of  1904 
NYC&HRRRCo  gold  debentures  of  1912 
NYC&HRRRCo  gold  mortgage  bonds 
NYC&HRRR  Co— Lake  Shore  collateral  gold  bonds* 
NYC&HRRR  Co — Michigan  Central  collateral  gold  bonds 
NYC&HRRR  Co  refunding  and  improvement  mortgage  bonds,  series  A 
N  Y  C  R  R  Co— N  YC&HRRRCo  refunding  and  improvement  bonds,  series  ' 
NYC&HRRR  Co — Spuyten  Duyvil  &  Port  Morris  first  mortgage  bonds 
New  York  &  Northern  Railroad  Co  first  mortgage  bonds 
New  York  &  Putnam  Railroad  Co  first  consolidated  mortgage  bonds 
Pine  Creek  Railway  Co  first  mortgage  bonds 
Sturgis  Goshen  &  St  Louis  Railway  Co  first  mortgage  bonds 


4% 

'  $44,000 

00 

5% 

15,000 

00 

4% 

606,000 

00 

4i% 

531,000 

00 

5% 

15,000 

00 

4% 

194,000 

00 

4% 

440,000 

00 

5% 

20,000 

00 

3i% 

1,750,000 

00 

4% 

2,000,000 

00 

4% 

2,000,000 

00 

3% 

7,500 

00 

31% 

136,500 

00 

4% 

100,000 

00 

4% 

2,715,946 

45 

4% 

1,920,000 

00 

4% 

367,520 

00 

3i% 

3,290,000 

00 

3i% 

793,409 

17 

34% 

676,760 

00 

4*% 

1,800,000 

1)11 

6% 

4,250,000 

00 

3i% 

87,500 

00 

5% 

59,839 

02 

4% 

159,480 

00 

6% 

210,000 

00 

3% 

9,660 

00 

*  Interest 


accrued  only  on  amount  actually  outstanding 


Carried  forward 


$24,199,114  64 
$24,199,114  64 
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DEDUCTIONS  FROM  GROSS  INCOME  (continued) 
Interest  on  funded  debt  (concluded) 

Brought  forward  824,199, 114  64 

DEBENTURE  BONDS 

N  Y  C  R  R  Co  twenty-year  6%  convertible  of  1915                                               6%  $723,612  00 

NYC&HRRRCoof  1900                                                                          31%  192,500  00         916,112  00 


EQUIPMENT  TRUST  OBLIGATIONS 


Equipment  trust  certificates  (M  D  T)  of  1911 

41% 

SI,  687 

50 

Equipment  trust  certificates  of  1912 

41% 

30,977 

95 

Equipment  trust  certificates  (B  &  A)  of  1912 

41% 

39,375 

00 

Equipment  trust  certificates  of  1913 

41% 

66,790 

59 

Equipment  trust  certificates  of  1917 

41% 

301,590 

00 

Equipment  trust  notes  of  January  15,  1920 

6% 

500,564 

75 

Equipment  trust  certificates  of  April  15,  1920 

7% 

750,039 

16 

Equipment  trust  certificates  of  June  1,  1922 

5% 

326,516 

66 

Equipment  trust  certificates  of  September  1,  1922 

41% 

298,725 

00 

Equipment  trust  certificates  of  June  1,  1923 

5% 

286,825 

00 

Equipment  trust  certificates  of  June  1,  1924 

5% 

659,429 

17 

Equipment  trust  certificates  of  September  15,  1924 

41% 

523,110 

00 

Equipment  trust  certificates  of  May  15,  1925 

41% 

367,539 

75 

4,153,170  53 


Total  interest  on  funded  debt  $29,208,397  17 


Rent  for  leased  roads 

Battle  creek  and  sturgis  railway 

Interest  at  3%  on  $79,000  First  mortgage  bonds 
Beech  creek  railroad 

Interest  at  4%  on  $5,000,000  First  mortgage  bonds 

Interest  at  5%  on  $1,000,000  Second  mortgage  bonds 

Dividend  at  4%  on  120,000  shares  of  capital  stock  ($50  per  share) 

Beech  creek  extension  railroad 

Interest  at  Z\%  on  $3,500,000  First  mortgage  bonds 

Interest  at  4  %  on  $3,964,000  Consolidated  mortgage  gold  bonds 

Boston  and  Albany  railroad 

Interest  at  3J%  on  $3,858,000  Refunding  bonds  of  1902 
Interest  at  5  %  on  $3,627,000  Refunding  bonds  of  1913 
Interest  at  31%  on  $1,000,000  Terminal  bonds 
Interest  at  4  %  on  $7,000,000  Improvement  bonds  of  1908 
Interest  at  4  %  on  $4,500,000  Improvement  bonds  of  1909 
Interest  at  4  %  on  $2,000,000  Improvement  bonds  of  1910 
Interest  at  4*%  on  81,000,000  Improvement  bonds  of  1912 
Interest  at  5  %  on  $2,015,000  Improvement  bonds  of  1913 
Interest  at  5  %  on  $1,000,000  Improvement  bonds  of  1917 
Cash  rental 
Organization  expenses 

North  brookfield  railroad 
Cash  rental 

PlTTSFIELD  AND  NORTH  ADAMS  RAILROAD 

Cash  rental 
Organization  expenses 

Ware  river  railroad 

Dividend  at  7%  on  7,500  shares  of  capital  stock 
Organization  expenses 

Chester  and  becket  railroad 

Interest  at  5%  on  $50,000  First  mortgage  bonds 
Interest  at  5%  on  $33,S45.43  Notes 

Providence  Webster  and  Springfield  railroad 

25%  of  the  gross  earnings  for  the  year  ended  December  31,  1926 

Total  rent  for  Boston  and  Albany  and  its  leased  roads 


$200,000  00 
50,000  00 
240,000  00 


$122,500  00 
15S.560  00 


$135,030  00 
181,350  00 
35,000  00 
280,000  00 
180,000  00 
80,000  00 
45,000  00 
100,750  00 
50,000  00 
2,000,000  00 
10,000  00 


$22,500  00 
136  50 


$52,500  00 
210  50 


$2,500  00 
1,692  27 


$3,097,130  00 
3,000  00 

22,636  50 

52,710  50 

4,192  27 
11,451  45 


$2,370  00 


490,000  00 


281,060  00 


3,191,120  72 


Carried  forward 


$3,964,550  72 
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The  New  York  Central  Railroad  Company 
DEDUCTIONS  FROM  GROSS  INCOME  {continued) 
Rent  for  leased  roads  (continued) 


Detroit  Hillsdale  and  south  western  railroad 
Dividend  at  4%  on  13,500  shares  of  capital  stock 
Organization  expenses 

Erie  and  Kalamazoo  railroad 
Cash  rental 

Fort  wayne  and  Jackson  railroad 
Cash  rental 
Organization  expenses 

Hudson  river  connecting  railroad 
Cash  rental  equal  to 

Dividend  at  0%  on  2,500  shares  of  capital  stock 
Interest  at  6%  on  non-negotiable  debt 

Kalamazoo  allegan  and  grand  rapids  railroad 
Interest  at  5%  on  S840,000  First  mortgage  bonds 
Dividend  at  6%  on  6,100  shares  of  capital  stock 

Lake  erie  alliance  &  wheeling  railroad 

Dividend  at  4%  on  30,000  shares  of  capital  stock 

Lake  erie  and  Pittsburg  railway 

Interest  at  4}%  on  $1,770,000  First  mortgage  bonds 
Interest  at  5  %  on  $71,000  First  mortgage  bonds 
Dividend  at  5%  on  21,500  shares  of  capital  stock 

Mahoning  coal  railroad 

40%  of  the  gross  earnings  for  the  year  ended  December  31,  1926 

New  jersey  junction  railroad 

Interest  at  4%  on  $1,700,000  First  mortgage  bonds 

New  york  and  harlem  railroad 

Interest  at  3§%  on  $12,000,000  Gold  mortgage  bonds 
Dividend  at  10%  on  200,000  shares  of  capital  stock  ($50  per  share) 

Toledo  and  Ohio  central  railway 

Interest  at  5  %  on  $3,000,000  First  mortgage  bonds 
Interest  at  5  %  on  $2,500,000  First  mortgage  bonds,  Western  Division 
Interest  at  5  %  on  $2,000,000  General  mortgage  bonds 
Interest  at  4  %  on    $500,000  First  mortgage  bonds,  St  Marys  Division 
Interest  at  4^%  on  equipment  trust  certificates  of  1913 
Interest  at  4£-%  on  equipment  trust  certificates  of  1917 
Interest  at  6  %  on  equipment  trust  notes  of  January  15,  1920 
Interest  at  7  %  on  equipment  trust  certificates  of  April  15,  1920 
Interest  on  non-negotiable  debt  to  affiliated  companies 
Interest  on  T  &  O  C  Extension  Railroad  Co  bonds 
Cash  rental 

Zanesville  and  western  railway 

Interest  at  4%  on  $2,000,000  First  mortgage  bonds 
Interest  on  non-negotiable  debt  to  affiliated  companies 

Kanawha  &  Michigan  railway 

Interest  at  4%  on  $2,469,000  First  mortgage  bonds 
Interest  at  5%  on  $2,500,000  Second  mortgage  bonds 
Interest  at  6%  on  equipment  trust  notes  of  January  15,  1920 
Interest  at  6%  on  notes  to  Gauley  Coal  Land  Corporation 
Interest  on  non-negotiable  debt  to  affiliated  companies 
Cash  rental 

Rental  of  Middleport  and  Northeastern  Railway 

Kanawha  and  west  Virginia  railroad 

Interest  at  5%  on  $2,067,000  First  mortgage  bonds 

Total  rent  for  the  Ohio  Central  Lines 


Brought  forward 


$150,000  00 
125,000  00 
100,000  00 
20,000  00 
19,199  07 
5,400  00 
7S,554  00 
780  67 
549,900  60 
9,000  00 
SOS.OOO  00 


$80,000  00 
3,600  00 


$98,760  00 
125.000  00 
37,432  50 
17,771  17 
31,200  00 
540,000  00 
3,577  41 


$54,000  00 
500  00 


$126,027  88 
1,500  00 


$15,000  00 
1,432,510  68 


$42,000  00 
36,600  00 


$79,650  00 
3,550  00 
107,500  00 


$420,000  00 
1,000,000  00 


$3,904,550  72 
54,500  00 
30,000  00 

127,527  88 

1,447,510  68 

78,600  00 
120,000  00 

190,700  00 
1,785,433  17 
68,000  00 

1,420,000  00 


$1,865,834  34 


83,600  00 


853,741  08 


103,350  00 


2,906,525  42 


Carried  forward 


$12,193,347  87 
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DEDUCTIONS  FROM  GROSS  INCOME  (concluded) 
Rent  for  leased  roads  (concluded) 

Brought  forward  S12, 193,347  87 

ST  LAWRENCE  &  ADIRONDACK  RAILWAY 

Interest  at  5%  on  $800,000  First  mortgage  bonds  $40,000  00 

Interest  at  6%  on  $400,000  Second  mortgage  bonds  24,000  00 

Cash  rental  for  line  leased  from  Canadian  National  Railway  Co  10,000  00         74,000  00 


Troy  and  greenbush  railroad 

Rental  at  7%  on  5,500  shares  of  capital  stock  ($50  per  share)  19,250  00 

Wallkill  valley  railroad 

Dividend  at  VA%  on  3,300  shares  of  capital  stock  11,550  00 
West  shore  railroad 

Interest  at  4%  on  First  mortgage  bonds  fluctuating  from  $49,994,500  to  $49,938,500  1,997,571  12 

Various  companies  for  siding,  team  and  yard  tracks  44,468  52* 

Total  rent  for  leased  roads  $14,340,187  51 

♦Includes  $31,000.39  account  of  Ohio  Central  Lines 

DIVIDENDS 

Charged  to  income  of  the  year  1926 

No.  46,  \Yi  per  cent  on  3,832,544  95  shares,  declared  March  10,  1926,  payable  May  1,  1926  $6,706,953  66 

No.  47,  IK  per  cent  on  3,832,544-95  shares,  declared  June  9,  1926,  payable  August  2,  1926  6,706,953  66 

No.  48,  1M  per  cent  on  3,832,544  95  shares,  declared  September  15,  1926,  payable  November  1,  1926  6,706,953  66 

No.  49,  1J|  per  cent  on  3,832,544  95  shares,  declared  December  15,  1926,  payable  February  1,  1927  6,706,953  66 


Total  for  year,  7  per  cent  $26,827,814  64 

Dividends  are  not  paid  on  unconverted  scrip,  equalling  37-4  shares,  nor  on  5/l00ths  of  a  share  held  by  the  company 


EQUIPMENT  OWNED  OR  LEASED  BY  THE  NEW  YORK  CENTRAL  RAILROAD 
COMPANY  NOT  USED  IN  ITS  OWN  SERVICE 


Steam  locomotives 
For  freight  service 


C  C  C  &  St  L 
Railway 


42 


IN  SERVICE  OF 

Evansville 
Indianapolis  & 
Chicago  River    Indiana  Harbor     Terre  Haute 
&  Indiana  R  R     Belt  Railroad  Railway 


Merchants 
Despatch,  Inc 


Total 
42 


Freight-train  cars 
Box  cars 
Coal  cars 
Refrigerator  cars 


!,544 


2,544 


1.4S3 
224 


1,707 


999 


999 


527 


527 


8,892 


2,482 
3,295 
8,892 

14,009 


Passenger-train  cars 
Refrigerator  cars 


203 


203 
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The  New  York  Central  Railroad  Company 
EQUIPMENT  IN  SERVICE 

(INCLUDING  EQUIPMENT  ON  BOSTON  AND  ALBANY  RAILROAD  AND  OHIO  CENTRAL  LINES) 


Locomotives 

For  freight  service 
For  passenger  service 
For  switching  service 
Electric  locomotives 
Dummy  engines 
Inspection  engines 


Freight-train  cars 


Totals 


DEC.  31, 
1925 
Grand 
total 

1,935 
758 
981 
74 
10 


3,764 


INCREASE 
Number  By  trans- 
added       fer  or 
to  in-  change 
vestment   of  class 

129 

5 

19 


153 


DECREASE 
Number    By  trans- 


retired 
from  in- 
vestment 

84 
60 

49 


193 


fer  or 
change 
of  class 

44 
6 


50 


Grand 
total 

1,936 

697 
932 
93 
10 
6 

3,674 


DECEMBER  31,  1926 

Number  Number 
held  under  held  under 
Number    equipment    other  form 
trusts         of  title 


ivned 

1,113 
463 
566 
83 
10 
6 

2,241 


632 
199 
327 
10 


1,168 


191 

35 
39 


265 


Box  cars 

68,874 

1,641 

_ 

183 

1,376 

68,956 

38,788 

29,073 

1,095 

Container  cars 

156 

76 

1 

231 

6 

225 

- 

Flat  cars 

5,383 

40 

39 

5,304 

4,287 

918 

99 

Stock  cars 

3,618 

: 

: 

2 

3,616 

2,925 

691 

Coal  cars 

59,895 

2,668 

1,204 

1,893 

1,180 

60,694 

29,180 

19,299 

12,215 

Refrigerator  and  produce  cars 

247 

164 

152 

259 

Caboose  cars 

1,793 

5 

4 

14 

54 

1,734 

1,480 

118 

136 

Totals  139,719 

4,561 

1,448 

2,284 

2,909 

140,535 

76,666 

50,324 

13,545 

Passenger-train  cars 

Coaches 

1,355 

120 

20 

76 

1,379  ' 

595 

724 

60 

Coaches,  electric  motor 

295 

10 

305 

231 

74 

Coaches,  automotive 

1 

1 

1 

Combination  passenger  cars 

200 

4 

7 

14 

183 

111 

62 

10 

Combination  passenger  cars,  electric  motor 

13 

13 

13 

Combination  passenger  cars,  automotive 

7 

1 

8 

8 

Other  combination  cars 

930 

50 

4 

8 

11 

965 

494 

444 

27 

Other  combination  cars,  electric  motor 

S 

8 

S 

Other  combination  cars,  automotive 

1 

1 

1 

Dining  cars 

93 

18 

8 

103 

39 

64 

Postal  cars 

77 

4 

73 

44 

29 

Other  passenger-train  cars 

382 

20 

12 

29 

361 

208 

153 

Totals 

3,362 

222 

5 

55 

134 

3,400 

1,753 

1,550 

97 

Company  service  equipment 

Officers'  and  pay  cars 

29 

1 

28 

26 

2 

Ballast  cars 

1,782 

10 

24 

1,768 

1,321 

248 

199 

Derrick  cars 

111 

9 

5 

115 

106 

9 

Steam  shovels 

33 

4 

3 

34 

32 

2 

Wrecking  cars 

201 

2 

8 

195 

189 

6 

Other  company  service  cars 

7,154 

36 

933 

596 

75 

7,452 

7,142 

310 

Totals 

9,310 

55 

939 

636 

76 

9,592 

S,816 

248 

528 

Company  service  floating  equipment 

Tug,  dredge,  pile  drivers  and  scows 

10 

1 

1 

10 

10 

Marine  Department 
Ferry  boats 
Tugs,  steel 
Steam-lighters 
Hoisting-barges 
Barges,  scows  and  grainboats 
Car  floats 

Oil  storage  barges  for  company  use 
Coal  and  pumping  barge 


Totals  (owned) 


9 
27 

6 
40 
177 
62 

4 

1 


INCREASE 
Number  Change  of 
added  class 


DECREASE 
Number  Change  of 
retired  class 


DEC.  31, 
1026 

9 
28 


39 
179 


326 


10 


332 


Capacity 


2,100  tons 
9,650  tons 
57,380  tons 
874  cars 
20,000  bbls 
150  tons 


350  tons 
247  tons 
321  tons 
13  -2  cars  ' 
5,000  bbls 
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TABLE  OF  TRACKS 


OF    MAIN  TRACK 


MAIN  LINE  OWNED 

New  York  Central  Railroad 


BRANCHES  OWNED 

30th  Street  Branch 
Putnam  Branch 
Yonkers  Branch 
Mahopac  Falls  Branch 
Schenectady  Detour  Branch 
Troy  &  Schenectady  Branch 
Hoffman's  Connection  Branch 
Dolgeville  Branch 
Adirondack  Branch 
Hinckley  Branch 
Saranac  Branch 
Ottawa  Branch 
Ogdensburg  Branch 
Clayton  Branch 
Rome  Branch 
Syracuse  Junction  Branch 
Watertown  Branch 
Phoenix  Branch 
Ontario  Branch 
Rochester  Branch 
Sackets  Harbor  Branch 
Cape  Vincent  Branch 
Dexter  Branch 
Carthage  Branch 
Sanfords  Branch 
Oswegatchie  Branch 
DeKalb  Branch 
Auburn  Branch 
Canandaigua  Branch 
Lyons-N ewberry  Branch 

Perm  Yan  Branch 
Corning  Branch 
Cowanesque  Valley  Branch 
Antrim  Branch 
Falls  Branch 
Charlotte  Branch 
Cambria  Branch 
Attica  Branch 
Tonawanda  Branch 
Gardenville  Branch 
Buffalo  Belt  Branch 
Niagara  Branch 
Wonalancet  Branch 
Dupont  Branch 
Lockport  Branch 
Valley  Branch 

Youngstown  Branch 
Oil  City  Branch 

Clearfield  Branch 
Belmar  Branch 
Low  Grade  Line 


New  York  1462'  W  of  State  Line  sta  N.Y. 

W  of  State  Line  sta. .  10846'  E  of  Conneaut  Penn 

E  of  Conneaut  16462'  W  of  Edgerton  Ohio 

W  of  Edgerton  4311 '  E  of  East  Side  Ind 

E  of  East  Side  Chicago  111 

Total  main  line  owned 

Spuyten  Duyvil  St  John's  Park  N.Y. 

Sedgwick  Ave,  New  York  Putnam  Jet 

Van  Cortlandt.  ..  .Getty  Square,  Yonkers 

Baldwin  Place  Mahopac  Falls 

Carman  South  Schenectady 

Schenectady  Troy 

Hoffman's  Rotterdam  Junction 

Little  Falls  Irondale 

Herkimer  Malone  Junction 

Prospect  Junction  Hinckley 

Lake  Clear  Junction  Saranac  Lake 

Tupper  Lake  International  Boundary 

Utica  Ogdensburg 

Rivergate  Clayton 

Rome  Richland 

East  Syracuse  Syracuse  Junction 

Syracuse  Massena 

Woodard  Broadway,  Fulton 

Pulaski  Suspension  Bridge 

Windsor  Beach  State  St,  Rochester 

Watertown  Junction  Sackets  Harbor 

Watertown  Junction  Cape  Vincent 

Dexter  Junction  Dexter 

Watertown  Newton  Falls 

Main  St,  Watertown  Roots 

G  &  0  Junction  Edwards 

DeKalb  Junction  Ogdensburg 

Syracuse  Junction  Brighton,  Rochester 

Canandaigua  Batavia 

Lyons  205'  S  of  Lawrenceville 

S  of  Lawrenceville  Newberry  Junction  Penn 

Dresden  Penn  Yan  N.Y. 

Corning  Junction  Corning  " 

C  V  Junction  Ulysses  Penn 

Wellsboro  Junction  Antrim  " 

Ames  St  Jet,  Roch  Suspension  Bridge  N.Y. 

Jay  St  Jet,  Rochester  Ontario  Beach  " 

Cambria  Pekin  " 

Batavia  Attica  " 

Batavia  North  Tonawanda  " 

Depew  Bay  View  " 

William  St  North  Buffalo  Junction  " 

Seneca  St,  Buffalo  Lewiston  " 

North  Buffalo  Junction  Harriet  " 

Wonalancet  Branch  Industries  " 

North  Tonawanda  Lockport  Junction  " 

Dunkirk  650'  S  of  Fentonville  " 

S  of  Fentonville  Titusville  Penn 

Ashtabula  Harbor  Andover  Ohio 

Andover  3582 '  E  of  Simons  " 

E  of  Simons  Oil  City  Penn 

Polk  Junction  Rose  Siding  * 

Franklin  Belmar  " 

Carson  Mann  Ohio 

Carried  forward 


'  First 

Second 

Third 

Fourth 

sidings 

499-84 

499-83 

430- 14  447-19* 

982-38 

43-96 

43-96 

43-96 

43-96 

76-39 

243-21 

243-11 

208-40  156-07 

500-84 

152-56 

152-55 

48-70 

25-75 

227-54 

14-01 

14-01 

6-51 

6-46 

84-27 

953-58 

953-46 

737-71 

679-43* 

1,871-42 

12-37 

12-37 

63  30 

53-49 

913 

19-75 

310 

310 

■13 

205 

- 

'33 

4-65 

4-65 

•57 

20-91 

13-01 

2-50 

216 

13-70 

- 

- . 

173-33 

- 

49-41 

2-93 

- 

2-13 

5-89 

- 

1-61 

68-86 

- 

9-07 

134-30 

1002 

53-52 

15-84 

- 

404 

45-31 

4-36 

35-38 

8-31 

8-31 

8-30 

7-57 

13-61 

160-93 

52-53 

118-95 

17-10 

■21 

4-46 

175-29 

3-51 

98  00 

7-27 

- 

3-97 

11-43 

- 

1105 

2410 

- 

10-45 

1-19 

- 

1-42 

63-39 

- 

17-69 

5-21 

- 

5-37 

1301 

- 

3-97 

1910 

- 

3'59 

96-90 

63-52 

50-36 

i 

12-89 

85-73 

- 

87-36 

95-33 

37-17 

51-63 

6-55 

- 

3-91 

•75 

■72 

12-10 

39-85 

- 

6-12 

16-65 

- 

_ 

_ 

7-35 

74-06 

55-91 

- 

- 

106-89 

7-24 

6-92 

10-57 

3-65 

- 

■68 

10-67 

- 

1-36 

34-97 

1-77 

_  • 

8'61 

12-96 

12-78 

92-90 

7-23 

7-22 

31-53 

30-52 

25-17 

2-66 

1-18 

79-45 

4-34 

10-16 

-71 

2-48 

11-12 

4-87 

42-26 

8-50 

48-25 

10-48 

26-90 

14-08 

2-47 

108-97 

6-14 

•09 

2-62 

55-00 

11-08 

32-44 

61-06 

15-15 

5-99 

1-27 

18- 10 

1810 

10-53 

1,918-85 

383-79 

13-43 

8-75 

1,332-59 

*  Includes:  ,.  .  . 

2-44  fifth  track  on  the  Hudson-electric  division 
8-27  fifth  track  on  the  Mohawk  division 
■58  fifth  track  on  the  Syracuse  division 
6-15  west-bound  fast  freight  tracks  in  De  Witt  yard 
3'55  compromise  track  in  Buffalo 
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The  New  York  Central  Railroad  Company 


TABLE  OF  TRACKS  {continued) 


MlI.ES  OF 

MAIN  TRACK 

Yards 

State 

First 

Second 

Third 

Fourth' 

and 
sidings 

Total 

BRANCHES  OWNED  {concluded) 

Brought  forward 

1,91S-S5 

383-79 

13-43 

8-75 

1,332-59 

3,657-41 

Cleveland  Short  Line 

Collinwood  

 Belt  Junction 

Ohio 

20-32 

20'1S 

80-48 

120-98 

Norwalk  Branch 

78-75 

25-84 

104-59 

Detroit  Branch 

Air  Line  Junction 

 4352'  N  of  Alexis 

it 

7-42 

638 

25-98 

39-78 

N  of  Alexis  D  &  M  Junction,  Detroit 

Mich 

51-43 

'07 

47  06 

98-56 

Old  Road 

Air  Line  Junction 

Ohio 

2'75 

l'OO 

1-22 

4-97 

Mich 

101-96 

39-91 

141-87 

E  of  Vistula  

 Elkhart 

Ind 

14'70 

2-32 

1702 

Monroe  Branch 

Lenawee  Junction 

Monroe 

Mich 

9Q.^n 
ou 

6-80 

36-30 

Fayette  Branch 

12063 '  W  of  Morenci 

20-56 

20S 

22-64 

W  of  Morenci 

 Fayette 

Ohio 

4'66 

•72 

5-38 

Jackson  Branch 

Lenawee  Junction 

Mich 

42*10 

997 

5207 

Lansing  Branch 

61-34 

18-67 

80  01 

Grand  Rapids  Branch 

« 

3654 

- 

- 

- 

1500 

51-54 

Mishawaka  Branch 

Elkhart  

Ind 

12-10 

9-28 

21-38 

Goshen  Branch 

12458' N  of  Twin  Lake 

25-56 

1-51 

27-07 

N  of  Twin  Lake 

 Sturgis 

Mich 

3-36 

•61 

3-97 

Kankakee  Branch 

South  Bend  

 3S'E  of  Illinoi 

Ind 

8216 

48-83 

13101 

111 

109-51 

07-96 

17747 

Ladd  Junction 

 NYC  Junction 

" 

•47 

•94 

1-41 

Danville  Branch 

Indiana  Harbor. . 

 7524  'S  of  Allison 

Ind 

100-78 

55-61 

160-25 

316-64 

111 

8-49 

8-49 

■41 

17-39 

M  C  Connecting  Branch 

At  South  Bend 

Ind 

1-93 

3-29 

5-22 

Dune  Park  Branch 

Gibson  

 Ivanhoe 

w 

1-52 

2-16 

•07 

3-75 

G  &  W  Junction . 

it 

8-14 

1315 

21-29 

Churchill  Branch 

 Churchill 

III 

2-79 

119 

3-98 

Bradley  Branch 

Kankakee  

 Bradley 

1-35 

■28 

1-63 

Depue  Branch 

Depue  Junction . . 

 Depue 

it 

1-27 

•81 

208 

Connections  and  wyes 

N.Y. 

16-82 

7-71 

24-53 

Various  places , , , , 

Penn 

■96 

■96 

Total  branches  owned 

2,768-09 

485-39 

13-43 

8-75 

1,917-24 

5,192-90 

Total  main 

line  and  branches  owned 

3.721-67  1.438-85 

751-14  6SS-1S* 

3,788-66  10,388-50 

LEASED  LINES 

Battle  Creek  &  Sturgis  Railway 

Sturgis  

 Findley 

Mich 

719 

*75 

7-94 

Beech  Creek  Railroad 

2  main  lines  

Penn 

120-37 

9-29 

96-47 

220-13 

20-68 

■71 

79-83 

101-22 

Connections  and  wyes  

108 

1-08 

Beech  Creek  Extension  Railroad 

5  main  lines  

111-37 

6-46 

41-62 

159-45 

4  branches  

20-21 

25-83 

4004 

« 

209 

1-20 

3-29 

Boston  &  Albany  Railroad 

Boston  

 State  Line 

Mass 

161-42 

161-42 

60-73 

24-83 

273-26 

681-66 

N.Y. 

37-S5 

37-85 

13-87 

35-87 

125-44 

Newton  Highlands  Branch 

Mass 

9-89 

9-89 

7-64 

27-42 

Grand  Junction  Branch 

950 

8-73 

38-23 

56-46 

Newton  Lower  Falls  Branch 

Riverside  

Newton  Lower  Falls 

« 

1-35 

■67 

202 

Saxon ville  Branch 

Natick  

 Saxonville 

« 

3-89 

2-79 

6-68 

Milford  Branch 

 Milford 

11-98 

4-95 

16-93 

Millbury  Branch 

Millbury  Jet  

 Millbury 

« 

3-28 

1-35 

4-63 

Spencer  Branch 

South  Spencer 

 Spencer 

2-26 

1-38 

3-64 

Athol  Branch 

 Athol 

« 

45-21 

S-40 

53-61 

Hudson  and  Chatham  Branch 

N.Y. 

1712 

■95 

9-44 

27-51 

Selkirk  line 

Niverville  

 Post  Road 

2-78 

2-74 

5-52 

Chester  &  Becket  Railroad 

Chester  

 Quarry 

Mass 

5-27 

■93 

6-20 

North  Brookfield  Railroad 

East  Brookfield 

 North  Brookfield 

4-16 

107 

5-23 

Pittsfield  &  North  Adams  R  R 

North  Adams  Jet 

  North  Adams 

18-54 

1266 

31-20 

Providence  W  &  S  Railroad 

Webster  Jet  

 Webster 

10  98 

203 

1301 

East  Village  Branch 

Webster  Mills 

 East  Village 

1-28 

■51 

1-79 

Ware  River  Railroad 

49-48 

7-95 

57-43 

Detroit  Hillsdale  &  South  Western  R  R  Bankers  

Mich 

64-71 

6-58 

71-29 

Detroit  Toledo  &  Milwaukee  R  R 

46-94 

5-47 

52-41 

Erie  &  Kalamazoo  Railroad 

Vulcan  

7040'  W  of  Sylvania 

Ohio 

7-61 

2-37 

9-9S 

W  of  Sylvania 

 Palmyra 

Mich 

14-21 

3S9 

1S-10 

Fort  Wayne  &  Jackson  Railroad 

Fort  Wavne  

 539'  N  of  Ray 

Ind 

53-30 

2415 

77-45 

N  of  Rav  

 Jackson 

Mich 

4406 

•02 

6-58 

5006 

Genesee  Falls  Railway 

N  YC  R  R 

Industries,  Rochester 

N.Y. 

206 

206 

Hudson  River  Connecting  Railroad 

Stuyvesant  

 Unionville 

17-24 

15-92 

6-00 

2-98 1 

123-57 

165-71 

2  branches  and  connections  

7-22 

4-29 

•08 

11-59 

Kalamazoo  Allegan  &  G  R  R  R 

Kalamazoo  

 Grand  Rapids 

Mich 

5S-45 

19-38 

77-83 

Lake  Erie  Alliance  &  W  Railroad 

Phalanx  

 Dillonvale 

Ohio 

S7-67 

55-84 

143-51 

Carried  forward 

1,080-64 

239-47 

80-60 

27 -SI 

903-60 

2,35212 

*  See  note  on  previous  page 
t  Eastbouml  fast  frciylit  track  at  Unionville  43/100ths  of  a  mile  included 
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TABLE  OF  TRACKS  (continued) 


Miles  of  main  track 


LEASED  LINES  {concluded) 

Lake  Erie  &  Pittsburg  Railway 

Mahoning  Coal  Railroad 

Mahoning  &  Shenango  Valley  Ry 
Shenango  Valley  Railroad 
Stewart  Railroad 
New  Jersey  Junction  Railroad 

New  York  &  Harlem  Railroad 


Toledo  &  Ohio  Central  Railway 


St  Marys  Branch 
East  Columbus  Branch 
Green  Run  Branch 
Zanesville  &  Western  Railway 


Zanesville  Terminal  Railroad 


Sunday  Creek  Railroad^ 
Kanawha  &  Michigan  Railway 


Buckingham  Branch 
Smithers  Creek  Branch 
Middleport  &  Northeastern  Ry 
Kanawha  &  West  Virginia  R  R 

Troy  &  Greenbush  Railroad 
Wallkill  Valley  Railroad 
West  Shore  Railroad 


St  Lawrence  &  Adirondack  Ry 


Canadian  National  Railways 
Ottawa  &  New  York  Railway 


Brought  forward 

Marcy  Brady  Lake  Junction  Ohio 

At  South  Lorain   " 

Andover  Youngstown  " 

Mann  Brookfield  " 

Doughton  Junction  E  of  Bentley  " 

Bentley  Sharon  Penn 

At  Sharon   " 

Weehawken  P  R  R  Jet  N.J. 

Branch   " 

Grand  Central  Terminal  Chatham  N.Y. 

2  branches   " 

Connections  and  wyes   " 

Toledo  via  Bucyrus  Bremen  Ohio 

Stanley  via  Columbus  Thurston  " 

New  Lexington  Corning  " 

Corning  Chauncey  " 

At  Carrington   " 

Peoria  St  Marys  " 

Truro  East  Columbus  " 

Doty  Mine  24  " 

Thurston. .  .via  Muskingum  Cannelville  " 

Fultonham  Drakes  " 

Carrington  Shawnee  " 

East  Columbus.  .Woodland  Ave,  Columbus  " 

Mine  24  Modoc  " 

Glouster  Carrington  " 

Muskingum  Spangler  " 

In  Zanesville   " 

Spangler  West  Zanesville  " 

Sayre  San  Toy  " 

Corning  Hobson  Junction  " 

Kanauga  State  line  " 

State  line  Gauley  Bridge  WVa 

Drakes  Carrington  Ohio 

Glouster  Drakes  " 

Smithers  Marting  WVa 

Rockville  Calvin  Ohio 

Charleston  Hitop  WVa 

Gauley  Bridge  Swiss  " 

Rensselaer  Madison  St,  Troy  N.Y. 

Kingston  Montgomery  " 

Weehawken  1313 '  S  of  Tappan  N.J. 

Sof  Tappan  Buffalo  N.Y. 

3  branches   " 

Connections  and  wyes   " 

Malone  Jet  International  Boundary  " 

International  Boundary  Valleyfield  P  of  Q 

Beauharnois  Adirondack  Junction 

Valleyfield  Beauharnois 

International  Boundary  Ottawa  P  of  O 

Total  leased  lines 


First 

Second 

Third 

Fourth 

sidings 

Total 

1,080-64 

259-47 

80-60 

27-81 

903-60 

2,352-11 

27-76 

10-69 

38-45 

2-94 

2-91 

38-24 

1104 

8-82 

62-92 

121-0! 

24-49 

24-41 

6-56 

55-46 

601 

4-52 

10-53 

1-83 

2-33 

4-18 

4-02 

4-0! 

4-44 

4-34 

12-22 

21-01 

•34 

■34 

127-36 

54-83 

13-26 

13-53* 

127  07 

33605 

905 

•51 

10-87 

20-4! 

■30 

•24 

■08 

■6! 

16008 

1-63 

15408 

315-71 

157-14 

5-32 

94-56 

257-ffi 

12-33 

10-75 

23-OS 

22-74 

22-74 

■72 

•72 

58-87 

_ 

13-45 

72-3! 

4-18 

2-40 

6-51 

■92 

1-22 

2-14 

42-90 

_ 

14-21 

57-11 

26-29 

15-95 

42-24 

2-90 

•50 

3-41 

2-43 

•82 

3-25 

2-29 

302 

5-31 

3-27 

3-27 

1-42 

■94 

2-31 

•29 

•71 

W 

2-79 

1-39 

4-18 

4-30 

2-67 

6-91 

56-62 

5-47 

43-19 

105-S 

1-85 

2-57 

4-4! 

94-85 

3-95 

78-88 

177-6S 

2-92 

2-'/. 

8-20 

_ 

_ 

_ 

_ 

8-21 

4-36 

- 

- 

- 

3-89 

8-!i 

3-05 

305 

3410 

8-27 

42-3! 

9-69 

1-44 

11-1! 

5-56 

5-51 

1218 

23-2) 

32-88 

6-12 

39-01 

18-83 

18-83 

135-01 

172« 

404-84 

394-83 

15-36 

2-61 

31500 

1,132-1! 

55-38 

1-81 

16-20 

73-31 

9-90 

4-77 

1445 

10-23 

10-51 

2074 

2017 

6-93 

27-11 

13-27 

4-93 

18-21 

12-70 

3-24 

15-91 

56-S2 

12-34 

69-11 

2,652-76 

796-96 

118-12 

43-95 

2,154-89  5/766* 

Baltimore  &  Ohio  Railroad 

Boston  &  Maine  Railroad 

Boston  Terminal  Company 
Buffalo  Creek  Railroad 
Buffalo  Roch  &  Pittsburgh  Ry 

C  C  C  &  St  L  Railway 

Canadian  National  Railways 
Canadian  Pacific  Railway 

C  T  &  Dixonville  Railroad 

Chicago  B  &  Quincy  Railroad 
Chicago  &  Northwestern  Ry 


.  Niles  Junction  Ohio 


LINES  OPERATED  UNDER  TRACKAGE  RIGHTS 

Ravenna  Junction. . . 

At  Athens   " 

AtAthol   Mass 

At  Winchendon   " 

South  Station,  Boston   " 

In  Buffalo   N.Y. 

Falls  Creek  Clearfield  Penn 

Rossiter  C  &  M  Jet  " 

Cleveland,  .used  as  trades  5  and  6.  .Berea  Ohio 

Danville  Lyons  111 

In  Ottawa  P  of  O 

In  Ottawa   " 

Adirondack  Junction  Montreal  P  of  Q 

South  Junction  Outremont  " 

Cherry  Tree  Idamar  Penn 

At  Manver  (Cambria  &  Indiana  R  R)   " 

NYC  Junction.  Zearing  111 

Seatonville  Junction  Ladd  " 

Carried  forward 


23  06 

22-93 

•34 

•13 

•13 

•46 

3-56 

3-48 

•95 

30-64 

4-89 

18-33 

14-88 

25-70 

6-49 

4-25 

■81 

1-14 

8-77 

8-77 

5-35 

5-35 

36-70 

2617 

114 

6-63 

4-46 

1-97 

145-65 

64-55 

■95 

25-70 

30-63 

*  Includes  -27  mile  of  5th  track 
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The  Neiv  York  Central  Railroad  Company 


TABLE  OF  TRACKS  (concluded) 


LINES  OPERATED  UNDER  TRACK 

Delaware  &  Hudson  Company 


DiUonvale  &  Smithfield  Ry 
Erie  Railroad 


Gary  &  Western  Railway 
Hocking  Valley  Railway 


Lake  Erie  &  Eastern  Railroad 
Michigan  Central  Railroad 


N  Y  Chicago  &  St  Louis  R  R 
N  Y  Ontario  &  Western  Ry 
Pennsylvania  Railroad 


Pittsburgh  &,  Lake  Erie  Railroad 
Reading  Company 
Rutland  Railroad 

Troy  Union  Railroad 
Toledo  Terminal  Railroad 
Wheeling  &  Lake  Erie  Railway 
Zanesville  Terminal  Railroad 
Industrial  track 


k  See  note  on  page  42 


State 

age  rights  (concluded)  Brought  forward 

Livingstone  Ave,  Albany.  . .  .River  St,  Troy  N.Y. 

Saranac  Lake  Lake  Placid  " 

Kenwood  Junction  Albany  " 

Dillonvale  Smithfield  Ohio 

Montgomery  Campbell  Hall  N.Y. 

At  Dunkirk   " 

Lawrenceville  Blossburg  Penn 

Blossburg  Morris  Run  " 

.Sharpsville  West  Middlesex  8 

Ivanhoe  G  &  W  Junction  Ind 

Alco  Virginia  Ave,  Gary  8 

Rockwell  Jet  Walbridge  Ohio 

Beaumont  Schiller  St,  Columbus  " 

Armitage  Athens  " 

Pomeroy  Gallipolis  8 

Girard  Struthers  8 

Alexis  N  of  Alexis  " 

N  of  Alexis  Detroit  Mich 

At  Ypsilanti   " 

Haires  Jackson  " 

Vinewood  St  Beaubien  St,  Detroit  * 

At  Jackson   6 

At  Kalamazoo   " 

At  Fort  Wayne  Ind 

Broadway,  Fulton  East  First,  Oswego  N.Y. 

Rose  Siding  Falls  Creek  Penn 

M  cElhattan  Keating  " 

Mahaffey  Junction  Patton  " 

Beech  Creek  R  R  Sundry  mines  8 

Beech  Creek  Ext  R  R  Sundry  mines  " 

Brady  Lake  Jet  M  V  Junction  Ohio 

M  V  Junction  Minerva  Junction  " 

M  V  Junction  Ravenna  Junction  " 

Niles  Junction  Girard  " 

Bremen  New  Lexington  8 

Woodland  Ave  C  A  &  C  Jet,  Columbus  8 

Spangler  Zanesville  " 

Struthers  Youngstown  " 

Newberry  Junction  Williamsport  Penn 

Norwood  Malone  Junction  N.Y. 

At  Moira   u 

Madison  St,  Troy  River  St,  Troy  " 

Walbridge  Stanley  Ohio 

At  Cleveland   " 

At  Spangler   " 

At  Adrian  Mich 

Total  trackage  rights 
Total  operated  mileage 


Miles  of 

MAIN  TH 

ACK 

Yards 

i  First 

Second 

Third 

Fourth 

sidings 

Total 

145  65 

6455 

■95 

25  "70 

30  63 

267*48 

7  OS 

7-08 

— 

— 

14-16 

10'OS 

™ 

— 

"* 

1008 

1-71 

•70 

— 

— ' 

- 

241 

4-42 

- 

— 

547 

9  89 

4-78 

— 

- 

- 

4-78 

— 

— 

•57 

— 

*57 

25*81 

— 

25-81 

331 

— 

3-31 

1028 

~ 

10-28 

7-53 

— 

— 

3-S5 

11-38 

— 

- 

- 

1-17 

1*17 

1-67 

155 

-* 

— 

™ 

3  22 

67*30 

3S-44 

- 

13*10 

11S  S4 

1*32 

— 

— 

1*88 

315 

17-70 

— 

- 

795 

2565 

8-31 

8 -28 

— 

- 

749 

24  08 

— 

-92 

- 

~ 

•92 

— 

48-13 

4-69 

— 

— 

52-82 

•38 

- 

— 

— 

•38 

— 

4*11 

4*11 

— 

290 

— 

— 

— 

290 

■22 

•18 

— 

- 

- 

■40 

— 

■26 

-17 

- 

■43 

— 

— 

- 

- 

3-16 

316 

1219 

— 

- 

— 

- 

1219 

2091 

*** 

- 

- 

_ 

209 1 

45  00 

4477 

- 

- 

S9-77 

20*85 

— 

— 

— 

20-85 

7*19 

— 

- 

- 

7-19 

12-03 

160 

13-63 

2 '84 

2"87 

5-71 

33-70 

30*77 

04-47 

1-14 

1-06 

- 

- 

2-20 

8-12 

■  8-01 

16-13 

11-25 

3-37 

14*62 

•92 

•92 

2-23 

1-62 

3-85 

5-47 

4-22 

■S3 

■23 

11-23 

21-98 

3-71 

3  71 

7*42 

38-20 

38-20 

■39 

■39 

203 

200 

1-97 

600 

1-23 

1-23 

•72 

3-18 

6-56 

6-50 

•15 

■73 

■88 

•09 

-09 

553-66 

277-34 

7-21 

25-93 

94-38 

958-52 

6.928-09  2,513-15 

876-47 

758  06* 

6,037-93  17,113-70 

RECAPITULATION 


Own 

Leased 

Otherwise  operated 

Totals 

STATE  OH  PROVINCE 

1st  truck 

All  tracks 

1st  track 

All  tracks 

1st  track 

All  tracks 

1st  track 

All  tracks 

miles 

miles 

miles 

miles 

miles 

miles 

miles 

miles 

New  York 

2,002-24 

5,838-50 

737-71 

1,998-62 

8002 

90-77 

2,879-97 

7,933-89 

Pennsylvania 

30705 

748  01 

277-63 

545-39 

235-90 

331-92 

880-58 

1,625-32 

Ohio 

40S-25 

1,835-33 

740-50 

1,335-24 

197-73 

398-2S 

1,346-48 

3,568-85 
1,243-64 

Indiana 

399-45 

1,150-48 

53-30 

77-45 

7-53 

15-71 

460-28 

Illinois 

137-S9 

329-22 

1509 

23-SO 

152-98 

353-02 

Michigan 

346-79 

486-96 

235-56 

27S-23 

■60 

6113 

582-95 

820-32 

West  Virginia 

143  00 

239-43 

143  00 

239-43 

Massachusetts 

338-49 

967-91 

•72 

•72 

339-21 

908-63 

New  Jersey 

23-61 

19401 

23-61 

19401 

Province  of  Quebec 

46-14 

61-24 

14-12 

28-24 

60-20 

89-48 

Province  of  Ontario 

56-82 

69-16 

1-95 

1-95 

58-77 

7111 

Totals 

3,721-67 

10,388-50 

2,652-76 

5,766-68 

553-06 

958-52 

0.928-09 

17,113-70 

In  addition  to  the  mileage  shown  above  the  company  owns  the  following  pieces  of  line  which  it  does  not  operate 
Indiana  Harbor  to  G  &  W  Junction,  Indiana,  leased  to  Elgin  Joliet  &  Eastern  Ry  Co         7-53  miles 
St  Joseph  Junction  to  Benton  Harbor,  Michigan,  leased  to  Michigan  Central  Railroad  Co   1-61  " 

9-14  miles 
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TRAFFIC  STATISTICS 

INCLUDING  BOSTON  AND  ALBANY  RAILROAD  AND  THE  OHIO  CENTRAL  LINES 

DESCRIPTION  OF  REVENUE  FREIGHT  MOVED 

NUMBER  OF  CARLOADS  COMMODITY  NUMBER  OF  TONS 

(2,000  pounds) 


Decrease 

Increase 

1925 

1926 

PRODUCTS  OF  AGRICULTURE 

1926 

1925 

Increase 

Decrease 

1,354 

23,079 

24,433 

Wheat 

1,038,603 

1,020,165 

18,438 

2,648 

18,711 

21,359 

Corn 

760,203 

6801553 

79,650 

5,284 

22,145 

16,861 

Oats 

531,125 

721,738 

190,613 

2  061 

6,60  i 

4  546 

Other  grain 

92,568 

1  559 

38  299 

36  740 

Flour  a>nd  meal 

1  flfil  RQfi 

l  ,UU  1  ,ocMJ 

OA  tt  io 

1  910 

50  172 

52  0S2 

Other  mill  products 

1  132  116 

43  52^ 

3  817 

50  733 

54  550 

Hay,  straw  and  alfalfa 

U  1  u,uou 

616  475 

54  211 

124 

762 

8S6 

Tobacco 

10  150 

S  753 

1  *iQ7 

2  127 

9  766 

7  639 

v.  U  l  IUI1 

95  '^63 

I'M  164 

1,082 

2  411 

3,493 

(^n+f^Tl              nnrl  nl'nfllict^    fYPHTit  nil 

72,913 

50  07S 

29  ^35 

985 

6  062 

7  047 

Citrus  fruits 

1 1Q  neiQ 

JL  xOf\JUO 

1  nn  fi  i  ft 

IUUjOIO 

1 7  ^_e> 

2  132 

62  692 

UvVj  OUU 

Other  fresh  fruits 

i  0  ( ,oay 

43  483 

1  9S9 

16  499 

14  510 

Potatoes 

270  091 

310  1^9 

40  038 

1  235 

29  050 

27  815 

Other  fresh  vegetables 

335  632 

OOO,  104: 

on  mo 

3,297 

6,155 

9,452 

Dried  fruits  and  vegetables 

158.46S 

110,734 

47,734 

899 

19,575 

1S,676 

Other  products  of  agriculture 

415,045 

449,228 

34,183 

2,069 

362,718 

360,649 

Total 

7,564,275 

7.782,032 

217,757 

ANIMALS  AND  PRODUCTS 

169 

1,010 

1,179 

Horses  and  mules 

13,415 

11,282 

2,133 

1,144 

22,207 

23,351 

Cattle  and  calves 

273,137 

257,864 

15,273 

503 

6,433 

6,936 

Sheep  and  goats 

65,054 

60,114 

4,940 

1,783 

31,085 

29,302 

Hogs 

348,859 

365,879 

17,020 

768 

61,271 

60,503 

Fresh  meats 

710,736 

718,967 

8,231 

2,559 

24,572 

22,013 

Other  packing-house  products 

354,145 

397,149 

43,004 

819 

16,467 

17,286 

Poultry 

1S7.291 

174,971 

12,320 

827 

12,814 

13,641 

Eggs 

152,084 

141,261 

10,823 

175 

10,321 

10,146 

Butter  and  cheese 

123,238 

125,996 

2,758 

147 

6,559 

6,706 

Wool 

79,425 

79,684 

259 

557 

6,134 

5,577 

Hides  and  leather 

105,168 

113,647 

8,479 

879 

10,829 

9,950 

Other  animals  and  products 

188,481 

202,137 

13,656 

3,112 

209,702 

206,590 

Total 

2,001,033 

2,648,951 

47,918 

PRODUCTS  OF  MINES 


22,254 

112,677 

134,931 

Anthracite  coal 

6,414,235 

5,343,276 

1,070,959 

71,981 

742, 1S5 

814,166 

Bituminous  coal 

43,260,592 

39,076,278 

4,184,314 

11,174 

45,561 

56,735 

Coke 

1,929,371 

1,533,39S 

395,973 

12,403 

77,267 

89,670 

Iron  ore 

6,686,073 

5,795,241 

890,S32 

63 

9,985 

10,048 

( It  her  ores  and  concentrates 

435,278 

436,728 

1,450 

348 

279 

627 

Base  bullion  and  matte 

32,458 

14,767 

17,691 

9,453 

1S9.914 

180,461 

Clay,  gravel,  sand  and  stone 

S,990,222 

9,340,654 

350,432 

532 

2,696 

2,164 

Crude  petroleum 

53,549 

72,260 

18,711 

407 

6,089 

6,496 

Asplialtum 

208,669 

193,496 

15,173 

1,099 

9.64S 

8,549 

Salt 

263,081 

292,692 

29,611 

51 

5,396 

5,345 

Other  products  of  mines 

1S0,418 

212,649 

32,231 

107,495  1,201,697  1,309,192 


Total 


6S,453,946   62,311,439  6,142,507 
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The  New  York  Central  Railroad  Company 
TRAFFIC  STATISTICS  {continued) 

INCLUDING  BOSTON  AND  ALBANY  RAILROAD  AND  THE  OHIO  CENTRAL  LINES 

DESCRIPTION  OF  REVENUE  FREIGHT  MOVED  (concluded) 

NUMBER  OF  CARLOADS  COMMODITY  NUMBER  OF  TONS 

(2,000  pounds) 


Decrease 

Increase 

1925 

1926 

PRODUCTS  OF  FORESTS 

1926 

1925 

Increase 

Decrease 

361 

14,176 

14,537 

Logs,  posts,  poles  and  cord  wood 

393,212 

368,526 

24,686 

764 

5,488 

6,252 

Ties 

195,241 

163,212 

32,029 

2,908 

18,812 

21,720 

Pulp  wood 

563,574 

488,286 

75,288 

11,548 

125,606 

114,058 

Lumber,  timber,  box  shooks,  staves  and 

headings 

2,847,133 

3,099,509 

252,376 

677 

11,230 

10,553 

Other  products  of  forests 

208,171 

219,151 

10,980 

8,192 

175,312 

167,120 

Total 

4,207,331 

4,338,684 

131,353 

MANUFACTURES  AND  MISCELLANEOUS 


1,595 

97,468 

99,063 

Refined  petroleum  and  its  products 

2,736,995 

2,675,689 

61,306 

595 

3,877 

4,472 

Vegetable  oils 

109,575 

92,413 

17,162 

11 

22,791 

22,802 

Sugar,  syrup,  glucose  and  molasses 

586,046 

584,873 

1,173 

93 

233 

326 

Boats  and  vessel  supplies 

3,103 

2,414 

689 

1,457 

25,097 

23,640 

Iron,  pig  and  bloom 

1,222,089 

1,297,688 

75,599 

61 

4,132 

4,193 

Rails  and  fastenings 

156,506 

159,929 

3,423 

3,535 

105,617 

109,152 

Bar  and  sheet  iron,  structural  iron  and  iron 

pipe 

3,212,308 

3,078,431 

133,877 

1,279 

21,999 

20,720 

Other  metals,  pig,  bar  and  sheet 

668,524 

699,106 

30,582 

3,628 

44,054 

47,682 

Castings,  machinery  and  boilers 

875,762 

808,879 

66,883 

829 

56,549 

55,720 

Cement 

2,156,030 

2,177,465 

21,435 

5,576 

51,574 

57,150 

Brick  and  artificial  stone 

2,201,674 

1,917,915 

283,759 

2,854 

71,369 

68,515 

Lime  and  plaster 

1,S02,227 

1,S73,785 

71,558 

406 

10,307 

10,713 

Sewer  pipe  and  drain  tile 

176,915 

171,758 

5,157 

37 

19,203 

19,240 

Agricultural  implements  and  vehicles,  other 

than  automobiles 

281,968 

300,762 

18,794 

2,258 

175,348 

173,090 

Automobiles  and  autotrucks 

1,305,466 

1,315,493 

10,027 

98 

2,549 

2,451 

Household  goods  and  second-hand  furniture 

18,359 

19,016 

657 

1,041 

13,582 

14,623 

Furniture  (new) 

123,417 

114,901 

8,516 

179 

6,513 

6,692 

Beverages 

121,195 

124,030 

2,835 

2,386 

7,817 

5,431 

Ice 

168,447 

236,250 

67,803 

237 

14,821 

15.05S 

Fertilizers  (all  kinds) 

343,669 

336,956 

6,713 

7,880 

50,960 

5S.S40 

Paper,  printed  matter  and  books 

1,436,545 

1,246,005 

190,540 

2,744 

49,443 

52.1S7 

Chemicals  and  explosives 

1,482,826 

1,397,007 

85,819 

1,136 

12,281 

11,145 

Textiles 

147,495 

163,219 

15,724 

127 

26,260 

26,387 

Canned  goods  (all  canned  food  products) 

564,131 

560,508 

3,623 

9,414 

440,545 

449,959 

Other  manufactures  and  miscellaneous 

9,255,611 

8,968,878 

286,733 

24,S62 

1,334,389  1,359,251 

Total 

31,156,883 

30,323,370 

S33.513 

118,984 

3,283,818  3,402,802 

Grand  total  carload  traffic 

113,9S3,468 

107,404,476 

6,578,992 

Merchandise — All  L  C  L  freight 

3,802,690 

3,819,222 

16,532 

Grand  total  traffic 

117,786,158 

111,223,698 

6,562,460 
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TRAFFIC  STATISTICS  (continued) 

INCLUDING  BOSTON  AND  ALBANY  RAILROAD  AND  THE  OHIO  CENTRAL  LINES 


TRAIN j  LOCOMOTIVE  AND 

CAR  MILEAGE 

STATISTICS 

TRAIN  MILEAGE 

REVENUE  SERVICE 

1926 

1925 

Increase 

Decrease 

Freight  train-miles 
Passenger  train-miles 
Milk  train-miles 
Other  passenger  train-miles 
Mixed  train-miles 
Special  train-miles 

28,537,770 
34,115,0S3 
1,637,741 
5,101,149 
179,191 
12,363 

27,842,566 
31,557,622 
1,688,721 
4,915,679 
202,055 
16,937 

695,204 
2,557,461 

185,470 

50,980 

22,864 
4,574 

Total  revenue  train  mileage 
Non-revenue  train-miles 

69,5S3,297 
2,367,229 

66,223,580 
2,215,605 

3,359,717 
151,624 

Total  train  mileage 

71,950,526 

68,439,185 

3,511,341 

LOCOMOTIVE  MILEAGE 

REVENUE  SERVICE 

Freight  locomotive-miles — steam 
Freight  locomotive-miles — electric 
Passenger  locomotive-miles — steam 
Passenger  locomotive-miles — electric 
Mixed  locomotive-miles — steam 
Special  locomotive-miles — steam 
Special  locomotive-miles — electric 
Switching  locomotive-miles — steam 
Switching  locomotive-miles — electric 

34,669,189 
12,119 
40,379,046 
1,615,587 
185,222 
14,098 

28,702,704 
964,490 

33,610,376 
1,487 
38,357,217 
1,446,955 
210,322 
20,420 
24 

27,410,411 

823, S55 

1,058,813 
10,632 
2,021,829 
168,632 

1,292,293 
140,641 

25,100 
6,322 
24 

Total  revenue  locomotive-miles — steam 
Total  revenue  locomotive-miles — electric 

103,950,259 
2,592,202 

99,008,746 
2,272,321 

4,341,513 
319,881 

• 

Total  revenue  locomotive  mileage 

100,542,461 

101,881,067 

4,661,394 

Non-revenue  locomotive-miles — steam 
N on— revenue  loc**iuoti  \  o-imles    elect i  ic 

2,462,732 
16  274 

2,289,802 
3  719 

172,930 
12  555 

Total  non-revenue  locomotive  mileage 

2,479,006 

2,293,521 

185,485 

Tot  al  locomotive-miles — steam 
Total  locomotive-miles — electric 

106,412,991 
2,608,476 

101,898,548 
2,276,040 

4,514,443 
332,436 

Total  locomotive  mileage 

109,021,467 

104,174,588 

4,S46,879 

CAR  MILEAGE 

REVENUE  SERVICE 

Freight  car-miles,  in  freight  and  mixed  trains 
Loaded 
Empty 
Caboose 

1,009,128,005 
595,161,901 
29,209,551 

965,405,678 
570,677,439 
28,582,631 

43,722,327 
24,484,462 
626,920 

Total  freight  car-miles 

1,633,499,457 

1,564,065,74S 

68,S33,709 

Passenger  car-miles,  in  passenger  and  mixed  trains 
Passenger 

Sleeping,  parlor  and  observation 

Dining 

Milk 

Other  passenger-train  cars 

82,489,537 

1  1  A    Q  — "O  O  A(\ 

114,3/3,840 
10,411,966 
26,613,816 
91,161,945 

79,059,551 
1UU, 028,211 
9,011,061 
22,354,115 
91,058,470 

3,429,9S6 
13,745,629 
1,400,905 
4,259,701 
103,469 

Total  passenger  car-miles 

325,051,104 

302,111,414 

22,939,690 

Special  car-miles 
Freight — loaded 
Caboose 
Passenger 

Sleeping,  parlor  and  observation 
Other  passenger-train  cars 

179,349 
11,719 
59,600 
1,183 
92 

279,265 
16,842 
81,668 
11,553 

2.5S0 

99,916 
5,123 
22,068 
10,370 
2,488 

Total  special  car-miles 

251,943 

391,908 

139,965 

Total  revenue  car  mileage 
Non-revenue  car-miles 

1,958,802,504 
7,103,590 

1,867,169,070 
6,634,012 

91,633,434 
469,578 

Total  car  mileage 

1,905,906,094 

1,873,803,082 

92,103,012 
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The  New  York  Central  Railroad  Company 
TRAFFIC  STATISTICS  (concluded) 

INCLUDING  BOSTON  AND  ALBANY  RAILROAD  AND  THE  OHIO  CENTRAL  LINES 


FREIGHT 

1926 

1925 

Increase 

Decrease 

Tons  of  revenue  freight  carried 

117,786,158 

111,223,698 

6,562,460 

Tons  of  company  freight  carried 

14,548,425 

14,39S,053 

150,372 

Total  tons  of  freight  carried 

132,334,583 

125,621,751 

6,712,832 

Tons  of  revenue  freight  carried  one  miLe 

23,634,238,824 

22,463,486,692 

1,170,752,132 

Tons  of  company  freight  carried  one  mile 

2,894,736,392 

2,556,570,144 

338,166,248 

Total  tons  of  freight  carried  one  mile 

26,528,975,216 

25,020,056,836 

1,508,918,380 

Miles  of  road  operated  in  freight  service 

6,881-85 

6,882-90 

105 

Tons  of  revenue  freight  carried  one  mile  per  mile  of  road 

3,434,286 

3,263,666 

170,620 

Tons  all  freight  carried  one  mile  per  mile  of  road 

3,854,919 

3,635,104 

219,815 

Average  distance  haul  of  one  ton  of  revenue  freight 

miles  200-65 

miles  201-97 

miles  1-32 

Average  distance  haul  of  one  ton  of  all  freight 

miles  200-47 

miles  199-20 

miles  1-27 

Average  number  of  tons  of  revenue  freight  per  train  mile© 

82301 

800-99 

22-02 

Average  number  of  tons  of  all  freight  per  train  mile® 

923-81 

892-15 

31-66 

Average  number  of  tons  revenue  freight  per  loaded  car  mile 

23-42 

23-27 

•15 

Average  number  of  tons  of  all  freight  per  loaded  car  mile 

26-29 

25-92 

•37 

Average  number  of  freight  cars  per  train  mile® 

56-88 

55-79 

109 

Average  number  of  loaded  cars  per  train  mile® 

35-14 

34-42 

■72 

Average  number  of  empty  cars  per  train  mile® 

20-73 

20  35 

•38 

Total  freight  revenue 

$248,365,453.08 

$240,115,346.85 

$8,250,106.23 

Average  amount  received  for  each  ton  of  freight 

$2.11 

$2.16 

$0.05 

Average  revenue  per  ton  per  mile 

cents  1-051 

cents  1069 

cent  -018 

Average  revenue  per  mile  of  road 

$36,089.93 

$34,885.78 

$1,204.15 

Average  revenue  per  train  mile® 

$8.65 

$8.56 

$0.09 

PASSENGER 

Number  of  interline  passengers  carried 

3,576,556 

3,538,295 

38,261 

Number  of  local  passengers  carried 

21,439,265 

21,303,146 

136,119 

Number  of  commutation  passengers  carried 

46,161,300 

44,328,499 

1,832,801 

Total  number  of  revenue  passengers  carried 

71,177,121 

69,169,940 

2,007,181 

Total  number  of  revenue  passengers  carried  one  mile 

3,279,968,062 

3,168,122,188 

111,845,874 

Miles  of  road  operated  in  passenger  service 

6,129-90 

6,124-58® 

5-32 

Revenue  passengers  carried  one  mile  per  mile  of  road 

535,077 

517,280® 

17,797 

Average  distance  each  revenue  passenger  carried 

miles  46-08 

miles  45-80 

mile  -28 

Average  number  of  passengers  per  train  mile® 

96 

100 

4 

Average  number  of  passengers  per  car  mile 

15-82 

-17-63 

1-81 

Average  number  of  passenger-carrying  cars  per  train  mile® 

6-04 

5-66 

■38 

Average  number  of  cars  in  passenger  trains 

7'95 

7-91 

•04 

Average  number  of  passenger  cars  m  mixed  trams 

1  ^to 

1-58 

-in 

Total  passenger  revenue 

$99,913,735.41 

$96,759,666.50 

$3,154,068.91 

XJ.  V  Ci  age  iLlilU  Uli  1/  1  c^tl  \  CU  11  UII1  UiAull  UtlDoclli' L/1 

$1.40 

Average  revenue  per  passenger  per  mile 

cents  3  046 

cents  3-054 

cent  -008 

Total  passenger  service  train  revenue 

$130,200,006.02 

$126,601,631.72 

$3,598,374.30 

Average  passenger  service  train  revenue  per  mile  of  road 

$21,240.15 

$20,671.07® 

$569.08 

Average  passenger  service  train  revenue  per  train  mile© 

$3.17 

$3.30 

$0.13 

TOTAL  TRAFFIC 

Operating  revenues 

$399,537,748  86 

$385,994,504  80    $13,543,244  06 

Operating  expenses 

298,931,037  51 

290,440,95S  36 

8,490,079  15 

Net  operating  revenue 

$100,606,711  35 

$95,553,546  44 

$5,053,164  91 

Average  mileage  of  road  operated 

6,92809 

6,930-60 

2-51 

Operating  revenues  per  mile  of  road 

$57,669  25 

$55,694  24 

$1,975  01 

Operating  expenses  per  mile  of  road 

43,147  6S 

41,907  04 

1,240  64 

Net  operating  revenue  per  mile  of  road 

$14,521  57 

$13,787  20 

$734  37 

0  "Freight  train  miles"  includes  total  "mixed  train  miles" 
©  "Passenger  train  miles"  includes  total  "mixed  train  miles" 
®  Amended  after  publication  of  Annual  Report  for  1925 
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The  Neio  York  Central  Railroad  Company 
STATEMENT  OF  INCOME  ACCOUNT  FOR  THE  YEAR 

SEPARATED  TO  SHOW  FIGURES  FOR 

NEW  YORK  CENTRAL  RAILROAD 

(excluding  Ohio  Central  Lines  and  Boston  and  Albany  Railroad) 

THE  OHIO  CENTRAL  LINES 

AND 

BOSTON  AND  ALBANY  RAILROAD 


Operating  income 

New  York  Central 
Railroad 
5,731-40 

miles  operated 

Ohio  Central 
Lines 
798-96® 
miles  operated 

Boston  and  Albany 
Railroad 

40703® 

miles  operated 

1  lie  INeW    I  OrK 

Central  Railroad 
Company 

6,928  09 

miles  operated 

Railway  operations 

Railway  operating  revenues 
Railway  operating  expenses 

$346,377,876  81 
257,446,036  31 

$21,601,801  90 
16,783,677  54 

$32,826,055  79 
25,944,665  53 

$399,537,748  86 
298,931,037  51 

Net  revenue  from  railway  operations 

$88,931,840  50 

$4,818,124  36 

$6,881,390  26 

$100,606,711  35 

Percentage  of  expenses  to  revenues 
Railway  tax  accruals 
Uncollectible  railway  revenues 

(74-33) 
$24,116,993  56 
163,491  70 

(77-70) 
$935,987  91 
1,857  17 

(79-04) 
$1,828,826  69 
1,730  97 

(74-82) 
$26,881,808  16 
167,079  84 

Railway  operating 

income 

$64,651,355  24 

$3,880,279  28 

$5,050,832  60 

$73,557,823  35 

Equipment  rents,  net  debit 
Joint  facility  rents,  net  credit 

$3,123,251  31 
3,678,208  87 

$901,316  37 
53,131  97d 

$693,408  99 
331,075  05d 

$4,693,332  90 
3,294,001  85 

Net  railway  operating 

INCOME 

$65,206,312  80 

$2,925,830  94 

$4,026,348  56 

$72,158,492  30 

Miscellaneous  operations 

Revenues 

Expenses  and  taxes 

$813,799  30 
791,523  79 

$813,799  30 
791,523  79 

Miscellaneous  operating 

INCOME 

$22,275  51 

$22,275  51 

Total  operating 

INCOME 

$65,228,588  31 

$2,925,830  94 

$4,026,348  56 

$72,180,767  81 

Non-operating  income 
Income  from  lease  of  road 
Miscellaneous  rent  income 
Miscellaneous  non-operating  physical  property 
Separately  operated  properties — profit 
Dividend  income 
Income  from  funded  securities 
Income  from  unfunded  securities  and  accounts 
Income  from  sinking  and  other  reserve  funds 
Miscellaneous  income 

Total  non-operating  income 
Gross  income 


$216,937  44 

2,924,142  61 

526,254  66 

1,229,921  14 

17,776,857  39 

3,051,654  27 

2,555,071  39 

150,669  85 

86,789  29 


$6,751  16 
67  01  d 

447,397  50 
133,799  49 
33,866  57 

6,664  13 


$228,084  75 

56,903  71 
12,367  14 


$115,047 
3,158,978 
526,187 
1,229,921 
18,224,254 
3,185,453 
2,380,356 
150,669 
105,820 


$28,518,298  04 

802S.4U  M 

$297,355  60 

$29,076,690  02 

$93,746,886  35 

$3,554,242  78 

$4,323,704  16 

$101,257,457  83 

Deductions  from  gross  income 
Rent  for  leased  roads 
Miscellaneous  rents 
Miscellaneous  tax  accruals 
Separately  operated  properties — loss 
Interest  on  funded  debt 
Interest  on  unfunded  debt 
Amortization  of  discount  on  funded  debt 
Maintenance  of  investment  organization 
Miscellaneous  income  charges 

Total  deductions  from  gross  income 

Xet  income 


$8,211,534  98 
882,940  79 
232,389  24 
11,271  25 
29,268,397  17 
63,044  52 
525,267  95 
5,665  29 
240.665  09 


$2,937,531  81 
2,166  57 
2,800  30 

3,534  53 

8,639  81 


$3,293,010  70 
6,000  00 


265,932  31 


$14,340,187  51 
891,107  36 
235,189  54 
11,271  25 
29,268,397  17 
67,025  8S 
525,267  95 
5,665  29 
249,304  90 


$39,441,176  2S 

$2,954,673  02 

$3,564,943  01 

$45,593,416  85 

854.305,710  07 

$599,569  76 

8758.761  15 

855,664.040  98 

Note:    In  adding  across  the  first  three  columns  above  it  will  be  found  that  they  do  not  produce,  in  respect  to  some  items,  the  totals  in  the 
last  column,  because  of  certain  reciprocal  transactions 
d  Debit 

fi)  Includes  313  miles  of  trackage  rights  over  the  New  "V  ork  Central  Railroad 
©  Includes  6"17  miles  also  operated  by  the  New  York  Central  Railroad 
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REPORT 


To  the  Stockholders  of 

The  New  York  Central  Railroad  Company  : 

The  Board  of  Directors  herewith  submits  its  report  for  the  year  ended  December  31, 
1927,  with  statements  showing  the  income  account  and  the  financial  condition  of  the 
company. 

Road  operated 

The  following  is  a  comparative  table  of  mileage  operated: 


1927 

1926 

Decrease 

Miles 

Miles 

Miles 

Main  line  and  branches  owned 

3,72001 

3,721-67 

1-66 

Leased  lines 

2,632-54 

2,652-76 

20-22 

Lines  operated  under  trackage  rights 

553-66 

553-66 

Total  road  operated 

6,906-21 

6,92809 

21-88 

The  decrease  in  mileage  of  main  line  and  branches  owned  is  the  net  result  of  reclassi- 
fications and  minor  track  changes.  Of  the  decrease  in  mileage  of  leased  lines,  16-37 
results  from  the  transfer  of  the  Detroit  Toledo  and  Milwaukee  Railroad  between  Dundee 
and  Tecumseh,  Michigan,  to  the  Detroit  Toledo  and  Ironton  Railroad  Company  for  opera- 
tion, 2-79  from  the  turning  over  of  the  line  of  the  Zanesville  Terminal  Railroad  between 
Spangler  and  West  Zanesville,  Ohio,  to  the  Pennsylvania  Railroad  Company  for  operation, 
and  r06  from  track  changes  and  adjustments. 

The  year's  business 

The  company's  total  operating  revenues  for  the  year  were  $383,377,311.19,  a  decrease 
from  1926  of  $16,160,437.67,  while  total  operating  income  was  $61,868,872.11,  a  decrease 
of  $10,311,895.70.  Due  to  an  increase  in  non-operating  income,  however,  net  income  for 
1927,  $58,565,145.30,  was  $2,901,104.32  more  than  for  the  previous  year. 
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Annual  Report 
INCOME  ACCOUNT  FOR  THE  YEAR 


INCLUDING  BOSTON  AND  ALBANY  RAILROAD  AND  THE  OHIO  CENTRAL  LINES 


Year  ended 

Year  ended 

Operating  income 

Dec.  31,  1927 

Dec.  31,  1926 

Increase 

Decrease 

R  a  tt  Trr  A  V        T5 T?  A  TlTfiVTQ 

IVAlLvVA  I    UlrrjLiA  llUiNo 

6,906  21  miles 

6,928  09  miles 

21-88  miles 

operated 

operated 

Railway  operating  revenues 

$383,377,311  19 

$399,537,748  86 

IflO  437  IV7 

Railway  operating  expenses 

293,399,836  25 

298,931,037  51 

5,531,201  26 

Net  revenue  from  railway  operations 

$89,977,474  94  $100,606,711  35 

$10,629,236  41 

Percentage  of  expenses  to  revenues 

(76-53) 

(74-82) 

(171) 

Railway  tax  accruals 

$25,193,779  94 

$26,881,808  16 

ei  fiQQ  n28  29 

106,116  97 

167,079  84 

60,962  87 

Railway  operating  income 

$64,677,578  03 

$73,557,823  35 

aeo  oon  OA  c  oo 
$o,ooU,Z40 

Equipment  rents,  net  debit 

$5  831  379  94 

$4,693,332  90 

$1,138,047  04 

Joint  facility  rents,  net  credit 

2,977,628  96 

3,294,001  85 

$316,372  89 

Net  railway  operating  income 

$61,823,827  05 

$72,158,492  30 

$10,334,665  25 

Miscellaneous  operations 

Revenues 

$844,401  48 

$813,799  30 

$30,602  18 

Expenses  and  taxes 

799,356  42 

791,523  79 

7,832  63 

Miscellaneous  operating  income 

145,045  06 

$22,275  51 

$22,769  55 

Total  operating  income 

$61,S68,872  11 

$72,180,767  81 

$10,311,895  70 

Non-operating  income 

Income  from  lease  of  road 

$118,545  02 

$115,047  46 

$3,497  56 

Miscellaneous  rent  income 

3,913,012  56 

3,158,978  52 

754,034  04 

Miscellaneous  non-operating  physical  property 

218,305  67 

526,187  65 

$307,881  98 

Separately  operated  properties — -profit 

1,046,006  81 

1,229,921  14 

183,914  33 

Dividend  income 

31,260,564  75 

18,224,254  89 

13,036,309  86 

Income  from  funded  securities  and  accounts 

3,230,591  21 

3,185,453  76 

45,137  45 

Income  from  unfunded  securities  and  accounts 

2,551,845  74 

2,380,356  19 

171,489  55 

Income  from  sinking  and  other  reserve  funds 

168,311  39 

150,669  85 

17,641  54 

Miscellaneous  income 

101,495  85 

105,820  56 

4,324  71 

Total  non-operating  income 

$42,608,679  00 

$29,076,690  02 

$13,531,988  98 

Gross  income 

$104,477,551  11  $101,257,457  83 

$3,220,093  28 

Deductions  from  gross  income 

Rent  for  leased  roads 

$14,360,838  39 

$14,340,187  51 

$20,650  88 

Miscellaneous  rents 

893,639  29 

891,107  36 

2,531  93 

Miscellaneous  tax  accruals 

266,405  56 

235,189  54 

31,216  02 

Separately  operated  properties — -loss 

11,271  25 

$11,271  25 

Interest  on  funded  debt 

29,292,539  92 

29,268,397  17 

24,142  75 

Interest  on  unfunded  debt 

334,765  77 

67,025  88 

Oct  Ton  on 
26/, lo\)  89 

Amortization  of  discount  on  funded  debt 

501,155  70 

525,267  95 

24,112  25 

Maintenance  of  investment  organization 

5,266  60 

5,665  29 

398  69 

Miscellaneous  income  charges 

257,794  58 

249,304  90 

8,489  68 

Total  deductions  from  gross  income 

$45,912,405  81 

$45,593,416  85 

$318,988  96 

Net  income 

$58,565,145  30 

$55,664,040  98 

$2,901,104  32 

Disposition  of  net  income 

Dividends  declared  (7^£  per  centin  1927;  7percent  in  192G) 

$30,462,783  11 

$26,827,814  64 

$3,634,968  47 

Sinking  and  other  reserve  funds 

159,054  11 

145,179  41 

13,874  70 

Investment  in  physical  property 

650  00 

650  00 

Total  appropriations  op  income 

$30,622,487  22 

$26,972,994  05 

$3,649,493  17 

Surplus  for  the  year  carried  to  profit  and  loss 

$27,942,658  08 

$28,691,046  93 

$748,388  85 
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The  New  York  Central  Railroad  Company 
Profit  and  Loss  account 

Balance  to  credit  of  profit  and  loss,  December  31,  1926  $185,439,566  85 
Additions: 

Surplus  for  the  year  1927  $27,942,658  08 

Profit  on  property  sold  120,290  46 

Profit  on  securities  sold  91,840  71 
Accounting  adjustments  in  connection  with  sundry  properties  in  Grand  Central 

Terminal  area  5,458,699  99 

Sundry  adjustments  (net),  unrefundable  overcharges  and  uncollectible  accounts  210,005  41      33,S23,494  65 

$219,263,061  50 

Deductions: 

Surplus  appropriated  for  investment  in  physical  property  $119,804  38 

Depreciation  prior  to  July  1,  1907,  on  equipment  retired  during  year  389,923  73 

Loss  on  property  retired  826,418  74        1,336,146  85 


Balance  to  credit  of  profit  and  loss,  December  31,  1927  $217,926,914  65 

Revenues,  tonnage  and  passengers 

Freight  revenue  was  $234,381,108.95,  a  decrease  of  $13,984,344.13,  while  revenue 
freight  tonnage  moved  was  111,717,008  tons,  a  decrease  of  6,069,150,  of  which  over  one- 
half  was  in  anthracite  and  bituminous  coal.  In  1926  large  stocks  of  anthracite  were 
moved  to  replace  the  reduced  supply  foUowing  the  strike  which  prevailed  during  the 
latter  part  of  1925,  whereas  in  1927  shipments  were  below  normal,  as  a  result,  in  large  part, 
of  the  mild  weather  in  the  latter  part  of  the  year.  Other  important  factors  contributing 
to  the  falling  off  in  anthracite  tonnage  were  the  increase  in  the  installation  of  oil-burning 
facilities  in  private  homes  and  the  increasing  use  since  the  strike  of  1925  by  household 
consumers  of  bituminous  coal  in  substitution  for  anthracite.  In  the  first  few  months  of 
1926  there  was  a  heavy  movement  of  bituminous  coal  and  coke,  due  to  the  shortage  of 
anthracite  resulting  from  the  strike,  and,  during  the  last  half  of  1926,  there  was  a  heavy 
movement  of  bituminous  coal  for  export,  due  to  the  strike  in  the  British  coal  fields,  while 
in  1927  shipments  of  bituminous  coal  were  curtailed,  due  to  unsettled  labor  conditions 
following  the  calling  of  a  strike  for  April  1  and  to  decreased  demand  from  industries. 
Lumber  shipments  fell  off,  attributable  in  part  to  the  Mississippi  Valley  floods  and  to 
decrease  in  building  operations.  A  diminishing  supply  of  pulpwood  in  certain  territories 
and  the  consumption  in  the  manufacture  of  newsprint  paper  in  Canada  of  pulpwood 
which  would  formerly  have  been  exported  to  the  United  States  caused  a  decrease  in  the 
volume  of  that  commodity.  Lessened  activities  in  the  iron  and  steel  industries  were 
reflected  in  the  lower  tonnage  of  related  commodities  and  there  was  a  decrease  in  auto- 
mobile traffic.  Freight  tonnage  generally  in  the  section  of  New  England  served  by  the 
company's  lines  was  adversely  affected  by  the  November  floods. 
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Passenger  revenue  was  $99,105,313.67,  a  decrease  of  $808,421.74,  the  number  of  rev- 
enue passengers  carried  being  71,095,708,  a  decrease  of  81,413.  While  interline  passengers 
decreased  77,027  and  local  passengers  1,383,183,  there  was  an  increase  in  commutation 
passengers  of  1,378,797,  reflecting  the  continuing  development  of  suburban  territory 
served  by  the  lines  of  the  company. 

Mail  revenue  was  $8,124,843.19,  a  decrease  of  $443,479.16,  and  express  revenue  was 
$12,715,244.25,  a  decrease  of  $870,032.74,  the  falling  off  in  both  instances  being  the  result 
of  the  smaller  volume  of  traffic  handled. 

Milk  revenue  was  $6,594,083.05,  an  increase  of  $282,481.81. 

Switching  revenue  was  $4,581,575.72,  a  decrease  of  $132,628.15,  and  demurrage  was 
$1,169,153.63,  a  decrease  of  $276,776.64,  these  decreases  being  accounted  for  by  the 
smaller  freight  tonnage  handled. 

Other  transportation  and  joint  facilities  revenues  were  $16,705,988.73,  an  increase 
of  $72,763.08. 

Operating  expenses 
Operating  expenses  were  as  follows: 

Group  Amount  Increase  Decrease 

Maintenance  of  way  and  structures  $54,277,070  93  $372,214  98 

Maintenance  of  equipment  79,614,279  96  $4,572,733  68 

Traffic  expenses  5,150,923  62  198,468  17 

Transportation  expenses  134,615,446  12  1,234,751  54 

Miscellaneous  operations  5,814,662  80  42,859  95 

General  expenses  14,193,053  37  357,580  73 

Transportation  for  investment— credit  265,600  55  20,321  59 

Total         $293,399,836  25  $5,531,201  26 

Expense  for  maintenance  of  way  and  structures  increased  $372,214.98.  There  was 
no  material  change  in  the  volume  of  ordinary  work  upon  the  company's  roadway  as  a 
whole,  but  the  1927  expenses  include  the  effect  of  wage  increase  awards  as  well  as  a  larger 
amount  for  retirement  of  facilities.  In  addition,  the  year's  expenses  include  charges  for 
the  restoration  of  roadway  on  the  Boston  &  Albany  Railroad  after  the  November  flood. 

Expense  for  maintenance  of  equipment  decreased  $4,572,733.68.  There  were  fewer 
locomotives  receiving  heavy  repairs  in  1927  and  less  units  of  this  class  of  equipment  were 
retired  from  service.  The  number  of  freight  and  passenger  cars  receiving  general  or 
heavy  repairs  also  showed  a  substantial  decrease. 

Traffic  expenses  increased  $198,468.17,  due  largely  to  an  increase  in  the  company's 
representation  in  off-line  territory. 

Transportation  expenses  decreased  $1,234,751.54.  Included  in  such  expenses  in  1927 
was  approximately  $3,850,000  representing  wage  increases  awarded  during  the  year  and 
$350,000  for  outlay  resulting  from  the  flood  in  New  England.  These  increases  were  more 
than  offset  by  increased  efficiency,  by  reduced  expenditures  for  train  and  other  service 
due  to  a  smaller  volume  of  business  handled  and  by  a  decrease  both  in  consumption  and 
cost  of  fuel. 
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General  expenses  decreased  $357,580.73,  the  principal  item  contributing  thereto  being 
reduced  valuation  expenses. 

Railway  tax  accruals 

Railway  tax  accruals,  details  of  which  will  be  found  on  another  page,  were  $25,193,- 
779.94,  a  decrease  of  $1,688,028.22.  The  greater  part  of  this  decrease  was  in  federal  income 
tax  accruals  due  to  the  smaller  amount  of  taxable  income.  Discontinuance  of  the  federal 
capital  stock  tax  was  also  a  factor.  An  increase  in  accruals  to  cover  property  taxes  is 
mainly  attributable  to  increased  assessments  and  to  additions  and  betterments. 

Equipment  rents 

There  was  an  increase  in  net  debit  for  freight  cars  of  $1,435,115.82,  largely  attributable 
to  the  return  to  the  company's  rails  of  a  large  number  of  its  cars  by  foreign  lines  during  the 
falling  off  in  business,  thus  reducing  the  per  diem  revenue.  There  was  an  increase  in  net 
debit  for  rental  of  work  equipment  of  $8,859.88.  Partly  offsetting  these  increased  net 
debits  were  increased  net  credits  as  follows :  increased  rentals  from  locomotives,  $89,785.86, 
due  mainly  to  the  larger  number  of  locomotives  leased  to  system  lines;  increased  net 
credit  from  rentals  of  passenger  cars,  $28,345.40,  the  result  of  a  lessened  use  by  the 
company  of  the  passenger  equipment  of  other  roads;  and  a  decrease  in  rentals  paid  for 
floating  equipment,  $187,797.40,  caused  by  lessened  use  by  the  company  of  chartered  boats. 

Joint  facility  rents 

There  was  a  net  credit  to  the  company  in  1927  for  rents  involving  joint  facilities  of 
$2,977,628.96,  a  decrease  of  $316,372.89,  largely  due  to  an  increase  in  rents  payable 
resulting  from  adjustments  affecting  prior  years. 

Miscellaneous  operations 

This  account  includes  only  the  operation  of  the  company's  livestock  yards  at  Buffalo 
with  a  gross  income  of  $844,401.48  for  1927,  an  increase  of  $30,602.18  over  the  previous 
year,  and  a  net  income  of  $45,045.06,  an  increase  of  $22,769.55. 

Non-operating  income 

Miscellaneous  rent  income,  $3,913,012.56,  increased  $754,034.04  mainly  in  increased 
rentals,  and  through  adjustments  of  rentals  between  the  company  and  the  New  York 
State  Realty  and  Terminal  Company  (the  capital  stock  of  which  is  entirely  owned 
by  the  company),  affecting  properties  in  the  Grand  Central  Terminal  area. 

Income  from  miscellaneous  non-operating  physical  property  decreased  $307,881.98, 
largely  the  result  of  adjustments  as  to  properties  in  the  Grand  Central  Terminal  area. 
There  were  also  heavier  expense  charges  against  this  class  of  income. 

Profit  from  separately  operated  properties  decreased  $183,914.33  as  the  result  of 
the  smaller  amount  received  account  of  operation  of  the  Pittsburgh  McKeesport  and 
Youghiogheny  Railroad. 
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Dividend  income  increased  $13,036,309.86.  An  extra  dividend  of  50  per  cent  amount- 
ing to  $9,292,050  and  an  increase  in  regular  dividend  from  35  to  40  per  cent  amounting  to 
$932,460  on  the  company's  holdings  of  stock  of  The  Michigan  Central  Railroad  Company 
account  for  $10,224,510  of  this  increase.  An  extra  dividend  of  10  per  cent  on  stock  of 
The  Pittsburgh  and  Lake  Erie  Railroad  Company  and  dividends  on  the  increased  hold- 
ings of  stock  of  that  company  resulting  from  a  stock  dividend  of  20  per  cent  received 
during  the  year  amounted  to  $1,979,240.  Dividends  of  7%  per  cent  in  1927,  as  com- 
pared with  7  per  cent  in  1926,  on  stock  of  The  Cleveland  Cincinnati  Chicago  and  St 
Louis  Railway  Company  account  for  $322,058.25,  and  additional  holdings  of  $4,817,500 
and  an  extra  dividend  of  2  per  cent  on  the  company's  Reading  common  stock  account 
for  $374,833.90. 

Income  from  funded  securities  and  accounts  increased  $45,137.45,  principally  in 
interest  on  loans  to  affiliated  companies. 

Income  from  unfunded  securities  and  accounts  increased  $171,489.55,  largely  in 
interest  on  the  cost  of  work  under  construction  and  in  interest  due  from  lessees  of  various 
buildings  in  the  Grand  Central  Terminal  area.  Offsetting  these  increases  in  part  were 
reductions  in  interest  income  due  to  smaller  bank  balances  and  a  smaller  aggregate  amount 
of  loans  outstanding. 

Deductions  from  gross  income 

Deductions  from  gross  income  were  $45,912,405.81,  an  increase  of  $318,988.96,  mainly 
in  interest  on  unfunded  debt  due  to  adjustments  between  the  company  and  the  New  York 
State  Realty  and  Terminal  Company  in  connection  with  properties  in  the  Grand  Central 
Terminal  area. 

Net  income  before  dividends  and  other  appropriations 

The  net  income  of  the  company  was  $58,565,145.30,  an  increase  of  $2,901,104.32,  and 
amounted  to  1390  per  cent  upon  the  capital  stock  outstanding  at  the  end  of  the  year. 


Date  declared 
March        9,  1927 
June         15,  1927 
September  14,  1927 
December  14,  1927 


Dividends 

Date  payable  Rate  per  cent 

May         2,  1927  1% 

August      1,  1927  2 

November  1,  1927  2 

February  1,  1928  2 

Total  for  year,  1%  per  cent 


Amount 
16,706,955  41 
7,665,091  90 
7,665,093  90 
8,425,641  90 

30,462,783  11 


Surplus 

After  charges  for  dividends  aggregating  $30,462,783.11  and  other  appropriations 
amounting  to  $159,704.11,  there  remained  a  surplus  for  the  year  of  $27,942,658.08  which 
was  carried  to  the  credit  of  profit  and  loss.  At  the  end  of  the  year  the  total  corporate 
surplus  was  $220,524,740.34. 
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Income  account  comparisons  for  recent  years 


Surplus  carried  to 

Year 

Gross  revenue 

First  charges 

Net  income 

Dividends 

profit  and  loss 

1921 

$322,819,568  75 

$54,927,739  96 

$22,295,685  78 

$12,479,641  01 

$9,747,587  57 

1922 

363,616,475  75 

52,103,676  93 

20,635,186  06 

12,876,984  76 

7,643,871  34 

1923 

421,034,783  91 

50,528,266  88 

45,339,426  69 

17,432,978  43 

27,748,777  54 

1924 

369,606,930  30 

49,670,903  64 

39,250,399  92 

20,728,835  39 

18,399,461  00 

1925 

385,994,504  80 

44,802,796  48 

48,627,223  57 

26,732,833  39 

21,768,272  54 

1926 

399,537,748  86 

45,593,416  85 

55,664,040  98 

26,827,814  64 

28,691,046  93 

1927 

383,377,311  19 

45,912,405  81 

58,565,145  30 

30,462,783  11 

27,942,658  08 

Property  investment  accounts 

The  increases  in  the  property  investment  accounts  for  the  year,  shown  in  detail  else- 
where in  this  report,  were: 

Road  $19,822,315  63 

Equipment  16,876,275  50 

Miscellaneous  physical  property  7,217,886  16 

Improvements  on  leased  railway  property  8,391,000  45 

a  total  of  $52,307,477  74 


Acquisition  of  capital  stock  of  The  Michigan  Central  Railroad  Company 

The  company  acquired  during  the  year  62  shares  of  capital  stock  of  The  Michigan 
Central  Railroad  Company  at  a  cost  of  $62,000,  making  its  holdings  on  December  31, 1927, 
185,841  shares,  or  99-19  per  cent  of  the  total  outstanding. 


Stock  dividend — The  Pittsburgh  and  Lake  Erie  Railroad  Company 

The  company  received  from  The  Pittsburgh  and  Lake  Erie  Railroad  Company  a  20 
per  cent  stock  dividend  amounting  to  71,972|  shares,  par  value  $3,598,620,  making  its 
holdings  on  December  31,  1927,  431,834|  shares,  50-0008  per  cent  of  the  total  outstanding. 

Acquisition  by  the  company  of  a  stock  interest  in  The  Wheeling  and  Lake  Erie 

Railway  Company 

The  company  acquired  during  the  year,  at  a  cost  of  $9,749,011.63,  the  following 
shares  of  capital  stock  of  The  Wheeling  and  Lake  Erie  Railway  Company,  of  the  par 
value  of  $100  each: 


Prior  lien  (7%  cumulative) 
Preferred  (6%  non-cumulative) 
Common 


38,398  shares 
4,933  " 
56,000  " 
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Acquisition  of  capital  stock  of  The  Middleport  and  Northeastern  Railway  Company 

Under  authority  of  an  order  of  the  Interstate  Commerce  Commission,  dated  July  28, 
1927,  the  company  purchased  during  the  year  at  its  par  value  the  entire  capital  stock  of 
The  Middleport  and  Northeastern  Railway  Company,  consisting  of  ten  shares  of  the  par 
value  of  $100  each.  The  Middleport  and  Northeastern  Railway,  which  is  about  2% 
miles  long,  was  built  for  the  purpose  of  developing  coal  traffic  from  the  Pomeroy  coal  field 
in  Meigs  County,  Ohio,  to  move  over  the  Kanawha  &  Michigan  Railway,  with  which  it 
connects  at  Rockville.  Since  January  1, 1922,  the  road  has  been  operated  by  this  company, 
as  lessee  of  the  Kanawha  &  Michigan  Railway,  under  an  agreement  made  in  1913  between 
the  Middleport  and  Northeastern  and  the  Kanawha  &  Michigan. 

Advances  to  The  Cleveland  Cincinnati  Chicago  and  St  Louis  Railway  Company 

During  the  year  the  company  advanced  to  The  Cleveland  Cincinnati  Chicago  and  St 
Louis  Railway  Company  for  its  corporate  purposes  $8,500,000,  making  the  total  advanced 
to  December  31,  1927,  $10,250,000.  It  is  expected  that  these  advances  will  be  repaid 
early  in  1928  from  the  proceeds  of  bonds  to  be  issued  and  sold  by  the  debtor  company. 

Advances  to  The  Pittsburgh  McKeesport  and  Youghiogheny  Railroad  Company 

The  company  advanced  to  The  Pittsburgh  McKeesport  and  Youghiogheny  Railroad 
Company  for  additions  and  betterments  and  equipment  the  sum  of  $1,167,927.38,  an 
equal  amount  for  the  same  purposes  having  been  advanced  by  The  Pittsburgh  and 
Lake  Erie  Railroad  Company.  The  total  of  such  advances  by  this  company  to  The 
Pittsburgh  McKeesport  and  Youghiogheny  Railroad  Company  to  December  31,  1927,  was 
$16,008,693.99. 

Advances  to  The  Toledo  and  Ohio  Central  Railway  Company 

The  company  advanced  to  The  Toledo  and  Ohio  Central  Railway  Company 
$359,323.24,  to  enable  it  to  pay  maturing  principal  installments  under  equipment  trusts, 
making  the  total  advanced  to  December  31,  1927,  $2,(^10,039.48. 

Advances  to  The  Kanawha  &  Michigan  Railway  Company 

The  company  advanced  to  The  Kanawha  &  Michigan  Railway  Company  $2,492,000 
to  place  it  in  funds  to  retire  its  Second  Mortgage  Bonds  which  matured  July  1,  1927. 
Further  advances  during  the  year  of  $75,900  brought  the  total  advances  on  December 
31,  1927,  to  $3,118,200. 

Advances  to  The  Hudson  River  Connecting  Railroad  Corporation 

Additional  advances  of  $240,000  for  construction  purposes  were  made  to  The  Hudson 
River  Connecting  Railroad  Corporation  during  the  year,  making  a  total  to  December  31, 
1927,  of  $24,580,000. 
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Advances  to  traction  lines 

During  the  year  there  was  advanced  to  The  New  York  and  Harlem  Railroad  Company, 
in  connection  with  the  operation  of  its  traction  lines  in  New  York  City,  the  sum  of  $400,- 
000,  making  the  total  advances  for  such  purposes  to  December  31,  1927,  $1,862,000. 

There  was  advanced  to  New  York  State  Railways  on  its  demand  notes  $125,000, 
making  a  total  of  $1,625,000. 

Advances  to  The  Cleveland  Union  Terminals  Company 

Advances  by  the  company  to  The  Cleveland  Union  Terminals  Company  stood  on 
December  31,  1927,  at  $3,195,000.  Shortly  before  the  close  of  the  year  the  Terminals 
Company  applied  to  the  Interstate  Commerce  Commission  for  authority  to  issue  $5,000,- 
000  of  its  First  Mortgage  4}/'2  per  cent  bonds  of  Series  C,  a  considerable  part  of  the 
proceeds  of  which  is  to  be  used  to  reduce  its  indebtedness  to  its  proprietor  companies, 
including  this  company,  for  advances. 

Advances  to  the  Clearfield  Bituminous  Coal  Corporation 

The  company  advanced  to  the  Clearfield  Bituminous  Coal  Corporation,  of  which  it 
owns  the  entire  capital  stock  and  the  entire  output  of  which  it  takes  for  fuel  supply  pur- 
poses, the  sum  of  $200,000,  making  the  total  advanced  to  December  31,  1927,  $1,550,000. 

Advances  to  The  Lake  Erie  and  Pittsburg  Railway  Company 

The  company  advanced  to  The  Lake  Erie  and  Pittsburg  Railway  Company,  the  capital 
stock  of  which  is  owned  in  equal  parts  by  the  company  and  the  Pennsylvania  Company, 
$40,000  for  additions  and  betterments,  making  the  total  advanced  to  December  31,  1927, 
$146,987.49.    Similar  advances  were  made  by  the  Pennsylvania  Company. 

Advances  to  the  Cherry  Tree  and  Dixonville  Railroad  Company 

The  company  advanced  to  the  Cherry  Tree  and  Dixonville  Railroad  Company,  the  capi- 
tal stock  of  which  is  owned,  one-half  each,  by  the  company  and  the  Pennsylvania  Railroad 
Company,  $4,182.43,  making  the  total  advanced  to  December  31,  1927,  $204,643.89. 
Similar  advances  were  made  by  the  Pennsylvania  Company. 

Increase  in  authorized  amount  of  capital  stock  and  issue  of  additional  stock 

The  increase  in  the  authorized  capital  stock  of  the  company  from  $400,000,000  to 
$500,000,000  referred  to  in  the  1926  report  to  the  stockholders  was  made  effective  during 
1927. 

Stockholders  of  record  at  the  close  of  business  on  August  10,  1927,  were  offered 
the  right  to  subscribe  for  additional  stock  of  the  company,  at  par,  to  the  extent  of  ten  per 
cent  of  their  holdings.  $38,027,200  of  stock  was  issued  during  the  year  upon  subscriptions 
made  under  this  off er;  making  the  total  outstanding  on  December  31,  1927,  $421,285,435. 
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of  each  year  since  the  consolidation: 

Total 


Annual  Report 
Stockholders 

number  of  stockholders  of  the  company  at  the  end 


In  United  States 


Abroad 


Average 

Average 

Average 

Date 

Number 

holding 

Number 

holding 

Number 

holding 

December  31,  1915 

25,042 

100 

22,270 

104 

2,772 

64 

December  31,  1916 

22,532 

111 

21,836 

112 

696 

56 

December  31,  1917 

27,102 

92 

26,771 

92^ 

331 

69 

December  31,  1918 

28,093 

87 

28,395 

87 

298 

69 

December  31,  1919 

30,445 

82 

30,180 

82 

265 

67 

December  31,  1920 

32,396 

77 

32,173 

77 

223 

64 

December  31,  1921 

34,328 

73 

33,824 

73 

504 

70 

December  31,  1922 

34,319 

78 

33,843 

78 

476 

70 

December  31,  1923 

34,946 

77 

34,502 

77 

444 

70 

December  31,  1924 

36,282 

84 

35,856 

84 

426 

66 

December  31,  1925 

40,660 

94 

40,238 

94^ 

422 

64 

December  31,  1926 

61,580 

62 

61,174 

62 

406 

69 

December  31,  1927 

54,530 

77 

54,146 

77 

384 

72 

Changes  in  funded  debt 
The  changes  in  the  funded  debt  of  the  company,  in  detail,  were  as  follows: 


The  amount  on  December  31,  1926 
has  been  increased  as  follows : 
Mortgages  on  real  estate  in  the  City  of  New  York  assumed 

and  has  been  reduced  as  follows: 

New  York  &  Northern  R  R  Co  first  mortgage  5  per  cent  bonds  due  October 

1,  1927  $1,185,000  00 

Mortgage  on  real  estate  in  the  City  of  New  York  paid  24,000  00 
Payments  falling  due  during  the  year  and  on  January  1,  1928,  on  the 
company's  liability  for  principal  installments  under  equipment  trust 
agreements  as  follows: 

NYC&HRRRCo  (Boston  &  Albany)  Trust  of  1912,  October  1,  1927  500,000  00 

NYC  Lines  Trust  of  1913,  January  1,  1928  742,117  67 

N  Y  C  R  R  Co  Trust  of  1917,  January  1,  1928  1,117,000  00 

Trust  No.  43  of  January  15,  1920,  January  15,  1927  922,700  00 

N  Y  C  R  R  Co  Trust  of  1920,  April  15,  1927  1,153,167  33 

NYC  Lines  Trust  of  1922,  June  1,  1927  572,000  00 

NYC  Lines  43^  per  cent  Trust  of  1922,  September  1,  1927  569,000  00 

NYC  Lines  Trust  of  June  1,  1923,  June  1,  1927  462,000  00 

NYC  Lines  Trust  of  1924,  June  1,  1927  983,000  00 

NYC  Lines  4^  per  cent  Trust  of  1924,  September  15,  1927  848,000  00 

NYC  Lines  Trust  of  1925,  May  15,  1927  734,000  00 

leaving  the  funded  debt  on  December  31,  1927 
a  net  decrease  of  $9,750,985.00. 


$694,380,123  64 


61,000  00 
,441,123  64 


9,811,985  00 
$684,629,138  64 
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Changes  in  the  company's  capital  structure 


The  following  table  shows  the  record  of  capital  stock,  funded  debt,  the  ratio  of 
capital  stock  to  total  capitalization,  and  surplus. 


Date 

Oapital  stock 

J?  UDQGQ  UcDT 

Total 
c  ap  itali  z  ati  o  n 

Hat  io  of 
capital  stock 

to  total 
c  apit  ali  z  at  i  o  n 

ourplus 

Uec.  31,  1915 

»249, 590,460 

$681,240,103 

$930,830,613 

26.81% 

COT  r  r~ r\  a  an 

$37,550,480 

Dec.  31,  1916 

249,590,460 

672,929,007 

922,519,467 

27.06% 

65,642,319 

Dec.  31,  1917 

249,849,360 

690,665,086 

940,514,446 

26.57% 

75,803,749 

Dec.  31,  1918 

249,849,360 

688,297,201 

938,146,561 

26.63% 

81,680,770 

Dec.  31,  1919 

249,849,360 

671,666,782 

921,516,142 

27.11% 

87,721,721 

Dec.  31,  1920 

249,849,360 

748,366,477 

998,215,837 

25.03% 

90,055,227 

Dec.  31,  1921 

249,849,360 

739,592,969 

989,442,329 

25.25% 

100,246,999 

Dec.  31,  1922 

268,233,920 

762,956,287 

1,031,190,207 

26.01%, 

101,519,922 

Dec.  31,  1923 

268,323,375 

769,979,489 

1,038,302,864 

■  25.84% 

123,173,460 

Dec.  31,  1924 

304,836,835 

776,916,391 

1,081,753,226 

28.18% 

140,170,197 

Dec.  31,  1925 

383,258,235 

696,501,507 

1,079,759,742 

35.49% 

159,892,921 

Dec.  31,  1926 

383,258,235 

694,380,124 

1,077,638,359 

35.56% 

187,821,081 

Dec.  31,  1927 

421,285,435 

684,629,139 

1,105,914,574 

38.09% 

220,524,740 

Termination  of  Neiv  York  Central  Lines  Equipment  Trust  of  WIS 

New  York  Central  Lines  Equipment  Trust  of  1912  having  expired  on  January  1, 
1927,  the  title  to  the  equipment  was  transferred  by  the  Trustee  to  the  several  railroad 
companies,  parties  to  the  trust,  in  proportion  to  the  amount  of  the  cost  thereof  paid  by 
each  company,  respectively.  This  company's  share  of  the  equipment  so  transferred  from 
trust  to  railroad  owned  consisted  of  64  locomotives,  10,183  freight  train  cars,  95  passenger 
train  cars,  and  148  work  train  cars. 

Termination  of  Boston  &  Albany  Equipment  Trust  of  1912 

The  company's  Boston  &  Albany  Equipment  Trust  of  1912  expired  on  October  1, 
1927,  and  the  title-  to  the  equipment,  consisting  of  45  locomotives,  61  passenger  train 
cars,  6,503  freight  train  cars,  and  100  work  train  cars,  was  transferred  by  the  Trustee  to 
the  company. 

Proposed  leases  of  lines  of  controlled  companies 

The  proceedings  before  the  Interstate  Commerce  Commission  in  which  the  company 
is  seeking  the  authority  of  the  Commission  for  the  leasing  of  the  Michigan  Central  Rail- 
road, the  Cleveland  Cincinnati  Chicago  and  St  Louis  Railway,  and  other  lines,  as  described 
in  the  Annual  Report  for  1926,  are  still  pending.  Hearings  took  place  in  January,  1927, 
but  the  case  was  reopened  for  the  introduction  of  additional  evidence  at  a  hearing  to  be 
held  early  in  1928. 
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West  Side  Improvements,  including  electrification,  in  New  York  City  and  vicinity 

The  Committee  of  Engineers,  referred  to  in  the  Annual  Report  for  1926,  completed 
their  task  and  filed  their  report  with  the  Mayor  of  the  City  of  New  York  on  May  13, 
1927,  with  a  map  indicating  the  changes  to  be  made  and  the  location  and  grades  of  the 
30th  Street  Branch  between  Spuyten  Duyvil  and  St  John's  Park,  with  some  incidental 
municipal  improvements.  The  plan  contemplates  a  new  southerly  terminal  at  West  and 
Spring  Streets,  and  the  abandonment  for  railroad  purposes  of  the  tracks  on  the  surface  of 
Canal  Street  and  Hudson  Street,  together  with  the  St  John's  Park  freight  terminal.  The 
capacity  of  the  new  Spring  Street  terminal  will  very  considerably  exceed  that  of  St  John's 
Park  station,  the  tracks  being  above  the  street  level.  From  the  Spring  Street  terminal 
running  tracks  continuing  at  the  high  level  extend  north  through  private  property  along 
the  westerly  margin  of  Washington  Street,  crossing  Tenth  Avenue,  and  proceeding  along 
the  westerly  margin  of  Tenth  Avenue  to  the  30th  Street  yard,  which  will  be  extensively 
reconstructed  to  conform  to  the  new  grades.  From  the  30th  Street  yard  the  running 
tracks  are  depressed  and  are  planned  to  traverse  private  property  east  of  Eleventh 
Avenue  below  street  grades,  entering  the  60th  Street  yard  at  subgrade,  and  upon  a 
rising  elevation  reaching  the  present  grade  of  the  company's  right-of-way  at  72nd 
Street.  The  plan  also  involves  the  elimination  of  all  existing  grade  crossings  between 
72nd  Street  and  Spuyten  Duyvil.  The  elimination  of  the  grade  crossings  in  the  region 
of  Manhattanville  and  at  Dyckman  Street  has  advanced  to  a  point  nearing  completion. 

Many  hearings  have  been  held  in  regard  to  the  plan  submitted  by  the  Committee  of 
Engineers  and  various  modifications  have  been  under  consideration,  but  the  plan  has  not 
as  yet  been  formally  adopted  by  the  Board  of  Estimate  and  Apportionment  of  the  City 
of  New  York. 

The  installation  of  appliances  for  third-rail  electrification  has  materially  progressed 
between  Harmon  and  72nd  Street.  Experimental  electric  locomotives,  designed  for  the 
road  haul  of  freight  trains  south  of  Harmon,  and  on  the  Harlem  Division  south  of  North 
White  Plains,  have  been  delivered  and  tested.  The  Port  Morris  Branch,  including  the 
industrial  sidings,  is  now  electrically  operated.  Experiments  are  being  made  with  Diesel 
electric  engines  suitable  for  hauling  trains  on  the  main  line  of  the  Putnam  Division  and 
south  of  72nd  Street  on  the  30th  Street  Branch. 

Automatic  train  control 

During  the  year,  in  addition  to  the  installations  of  train  control  which  have  been  pre- 
viously reported  to  the  stockholders  and  which  were  made  pursuant  to  the  orders  of  the 
Interstate  Commerce  Commission,  voluntary  installations  have  been  made,  which,  by 
the  28th  of  December,  resulted  in  equipping  the  main  line  with  automatic  train  control 
between  Poughkeepsie,  New  York,  and  Elkhart,  Indiana.  The  remaining  link  between 
Elkhart  and  Englewood,  Illinois,  will  be  placed  in  service  during  the  early  part  of  January; 
so  that  after  that  time  all  trains  will  be  fully  protected  with  train  control  on  the  main  line 
between  Poughkeepsie  and  Chicago.  The  Boston  &  Albany  having  been  previously  fully 
equipped,  all  trains  between  Boston  and  Chicago  will  be  protected. 
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Valuation  of  the  company's  property  by  the  Interstate  Commerce  Commission 

During  the  year  1926  and  the  early  part  of  the  year  1927,  representatives  of  the 
company  were  engaged  in  conferences  with  the  representatives  of  the  Bureau  of  Valuation 
of  the  Interstate  Commerce  Commission  for  the  purpose  of  arriving,  if  possible,  at  agree- 
ments concerning  the  cost  of  reproduction  new,  depreciation  and  the  land  values  of  the 
property  of  the  company  and  its  leased  lines  as  of  June  30,  1917.  These  conferences  were 
predicated  upon  the  assumption  of  the  correctness  of  the  methods,  rules  and  principles 
employed  by  the  Commission  with  a  reservation  of  the  right  of  the  company,  at  formal 
hearing,  to  contest  the  correctness  of  these  methods,  rules  and  principles.  On  this  basis 
agreements  were  reached  in  many  instances.  The  tentative  valuation  of  the  properties 
was  served  during  the  month  of  June,  1927.  A  protest  thereto  was  duly  filed.  The 
case  came  on  for  formal  hearing  before  the  Commission  in  August,  1927,  being  con- 
solidated with  the  cases  of  The  Michigan  Central  Railroad  Company,  The  Pittsburgh 
and  Lake  Erie  Railroad  Company,  The  Cleveland  Cincinnati  Chicago  and  St  Louis  Rail- 
way Company;  and  other  system  lines.  Briefs  were  subsequently  filed  and  oral  argument 
submitting  the  case  was  had  on  November  30,  1927.  A  decision  may  be  expected  during 
1928. 

Container  car  service 

Container  car  service  has  been  materially  increased.  The  merchandise  containers, 
numbering  5  cars  and  30  containers  in  1922,  have  increased  to  49  cars  and  300  containers 
and  arrangements  have  been  made  for  a  very  considerable  extension  of  this  service.  The 
brick  containers  have  increased  from  1  car  and  12  containers  in  1923  to  455  cars  and 
5,460  containers  in  1927.  During  the  year  the  brick  container,  with  minor  structural 
changes,  demonstrated  its  adaptability  for  handling  other  classes  of  traffic.  Thirty  cars 
with  360  containers  have  been  satisfactorily  used  in  the  handling  of  small  stone,  and  6 
cars  with  72  containers  are  now  regularly  used  in  the  transportation  of  bulk  lime. 

Wages 

Requests  from  the  locomotive  engineers  were  handled  jointly  with  other  eastern  rail- 
roads, and  settlement  reached  through  the  United  States  Board  of  Mediation,  effective 
August  1,  1927,  under  which  they  were  granted  the  same  percentage  of  increase,  7^  per 
cent,  as  was  awarded  conductors  and  trainmen  in  the  1926  Arbitration.  This  settlement 
resulted  in  a  payroll  increase  of  approximately  $875,000  per  annum.  Requests  from 
clerical  and  station  forces  were  submitted  to  arbitration  under  the  Railway  Labor  Act, 
and  an  increase  of  6  per  cent  was  awarded,  effective  March  16,  1927.  This  settlement 
resulted  in  a  payroll  increase  of  approximately  $1,858,000  per  annum.  Requests  from 
the  dispatchers  were  disposed  of  through  the  United  States  Board  of  Mediation,  effective 
April  15,  1927,  and  resulted  in  a  payroll  increase  of  approximately  $47,000  per  annum. 
Requests  from  yardmasters  and  stationmasters  were  handled  in  negotiations  and  resulted 
in  a  settlement  effective  March  1,  1927.  This  settlement  resulted  in  a  payroll  increase 
of  approximately  $89,000  per  annum.  Increases  for  certain  supervisory  and  technical 
forces  were  made  effective  on  various  dates,  and  on  an  annual  basis  would  increase  the 
payroll  costs  approximately  $136,000.  The  approximate  total  annual  increase  in  the 
payroll  expenses  enumerated  is  $3,005,000. 
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Floods  on  Boston  &  Albany  Railroad 


As  a  result  of  heavy  rainfall  on  November  3,  the  Boston  &  Albany  suffered  from  a 
series  of  landslides  and  washouts  between  Pittsfield  and  Springfield,  Massachusetts. 
The  most  serious  washout  occurred  on  November  4,  when,  as  a  result  of  the  breaking  of  a 
dam  at  the  Wheeler  Reservoir,  Becket,  about  3^2  miles  of  double  track,  as  well  as  three 
bridges  between  Becket  and  Middlefield,  were  washed  away.  On  November  15,  the 
work  of  rebuilding  one  track  was  completed  and  practically  normal  service  was  restored 
over  the  Albany  Division.  The  second  track  was  placed  in  service  on  November  30.  The 
cost  of  rebuilding  tracks  and  bridges  and  detouring  trains  is  estimated  at  .$750,000,  and 
the  loss  of  revenue  is  estimated  at  $200,000. 


The  company's  fast  long-distance  train  between  New  York  and  Boston  and  Chicago, 
known  as  The  Twentieth  Century  Limited,  reached  its  twenty-fifth  anniversary  on  June 
15,  1927.  This  train,  which  at  its  inauguration  was,  and  still  is,  the  fastest  train  for  the 
distance  in  the  world,  has  increased  from  the  five  cars  each  way  to  a  train  in  each  direction 
of  from  three  to  five  sections,  and  in  some  instances  as  many  as  seven  sections,  of  ten  to 
twelve  cars  each.  The  anniversary  was  appropriately  celebrated  at  the  Grand  Central 
Terminal  in  New  York  and  the  La  Salle  Street  Terminal  in  Chicago. 


During  the  year  501  employees  were  retired  and  pensioned;  233  at  the  age  of  70,  193 
for  disability,  and  75  voluntarily  on  service  pension.  There  were  2,934  pensioners  at  the 
close  of  the  year.  The  total  amount  paid  in  pensions  for  the  year  was  $1,598,653.  The 
balance  in  the  reserve  set  up  to  provide  for  payments  upon  pensions  granted  in  1925, 
and  subsequently  was,  at  the  end  of  the  year,  $7,044,839. 


The  Board  records  the  following: 

January  26,  1927,  William  Cooper  Procter  elected  a  Director  to  fill  the  vacancy 
caused  by  the  resignation  of  Frank  J.  Jerome; 

June  1, 1927,  Ira  A.  Place  appointed  Senior  Law  Vice  President;  Robert  J.  Cary, 
Vice  President  and  General  Counsel;  and  Charles  C.  Paulding,  Vice  President,  Public 
Relations. 

The  Board  wishes  to  express  its  appreciation  of  the  loyal  and  efficient  service  of  the 
officers  and  employees  of  the  company  during  the  year. 


Twenty-fifth  anniversary  of  The  Twentieth  Century  Limited 


Pensions 


Changes  in  organization 


For  the  Board  of  Directors, 


President. 
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Important  improvements 

Important  improvements  completed  or  under  way  during  the  year,  or  contemplated  for  the  near  future, 
are  as  follows : 

New  York,  N.  Y. 

Development  of  air-right  space — Grand  Central  Terminal  area: 

The  thirty-story  office  building  known  as  the  "Graybar  Building,"  located  on  the  west  side  of  Lexington  Avenue  north 
of  43rd  Street,  was  completed  during  the  year. 

Work  upon  the  thirty-four-story  tower  structure  located  between  45th  and  46th  streets  and  between  Vanderbilt 
Avenue  and  Depew  Place,  to  be  known  as  the  "New  York  Central  Building,"  was  commenced  during  the  year  and  is 
expected  to  be  completed  early  in  1929. 

Improved  street  traffic  conditions  in  the  vicinity  of  Grand  Central  Terminal: 

At  the  expense  of  the  City  of  New  York,  the  company  is  making  changes  in  and  additions  to  the  overhead  roadways 
around  the  Grand  Central  Terminal  and  expects  to  complete  the  work  in  1928.  Other  work  done  by  the  company  at  the 
expense  of  the  City  was  the  widening  of  the  roadways  of  Park  Avenue  from  46th  Street  to  57th  Street.  The  improved 
roadways  were  opened  for  public  use  during  the  year. 

Increased  station  and  track  facilities — Grand  Central  Terminal : 

Progress  was  made  in  the  completion  of  power  plant  and  other  facilities  under  the  Graybar  Building  and  work  was 
commenced,  and  will  be  finished  by  the  middle  of  1928,  upon  the  installation  of  additional  ticket  office  facilities  to  re- 
lieve the  congestion  and  delay  at  the  present  ticket  office  on  the  express  level  concourse. 

Electric  system  and  power  supply: 

Additions  were  made  to  the  transmission  system  by  cable  duet  line  and  track  feeder  installations  on  both  the  Harlem 
and  Hudson  Divisions.  Additional  capacity  was  provided  for  at  the  power  stations  and  sub-stations  at  Port  Morris,  43rd 
Street,  50th  Street  and  Mott  Haven  and  connections  were  made  with  the  New  York  Edison  Company  for  the  normal 
supply  of  high  tension  power  to  the  lighting  sub-stations  at  the  Grand  Central  Terminal  and  for  the  interchange  of  high 
tension  power  in  emergencies. 

Mott  Haven  Yard: 

Work  began  upon  a  projected  improvement  involving  the  expansion  of  the  east  side  of  the  Mott  Haven  Yard  for 
Pullman  cars  and  coaches,  with  platforms  between  the  tracks  (together  with  car  battery  charging,  air,  water,  steam,  drain- 
age, and  lighting  facilities)  affording  an  additional  capacity  of  one  hundred  and  twenty-five  cars;  also  involving  a  new  build- 
ing for  use  of  the  Pullman  Company  and  the  New  York  Central  Commissary  Department  as  well  as  related  features, 
including  an  access  bridge  and  road,  rearrangement  of  the  milk  facilities,  carpet-cleaning  building,  yard  facility  building, 
panel  house,  and  yardmaster's  office. 

Grade  crossing  elimination — various  places: 

Among  the  more  important  projects  of  this  character  completed  during  the  year  were  the  ehminations  at  Van  Cort- 
landt  Park,  Fullers,  Rochester,  South  Schenectady,  Guilderland  Center,  Feura  Bush,  New  York;  West  Englewood,  New 
Jersey;  Ansonia,  Fairview,  and  Pecan,  Pennsylvania;  Conneaught,  Ashtabula,  and  Sandusky,  Ohio;  and  Fort  Wayne, 
Chesterton,  and  Gary,  Indiana. 

At  Erie,  Pennsylvania,  elevation  of  tracks  with  subway  bridges  over  four  streets  in  the  central  section  has  been  com- 
pleted and  the  New  Union  Station  has  been  placed  in  service. 

At  Detroit,  Michigan,  general  grade  separation  work  was  completed  at  Lawton  Avenue,  Maybury  Grand  Avenue, 
Buchanan  Ave.,  23rd  Street,  24th  Street,  25th  Street,  Roosevelt  Avenue,  and  McKinley  Avenue. 

Ehmination  work  was  under  way  at  Fulton,  N.  Y.;  Collinwood,  Cleveland,  Toledo,  and  Bryan,  Ohio;  Wyandotte, 
Michigan;  and  Rolling  Prairie,  St.  John,  Middlebury,  and  Indiana  Harbor,  Indiana. 

At  South  Bend,  Indiana,  work  which  commenced  in  1926  in  connection  with  grade  separation  at  thirteen  streets 
progressed  and  new  freight  house  and  team  track  facilities  involved  in  the  project  were  completed.  A  new  passenger  sta- 
tion will  also  be  provided. 

At  Port  Clinton,  Ohio,  work  was  resumed  on  the  change  of  alignment  of  the  main  line,  including  grade  separation  by 
track  elevation  with  construction  of  seven  street  subways. 
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The  company  is  co-operating  in  the  extensive  program  of  highway  grade  crossing  elimination  which  is  being  under- 
taken in  New  York  State  in  connection  with  the  SE300,000,000  state  bond  authorization.  Under  this  program  forty-one 
grade  crossings  of  this  company's  tracks  were  ordered  eliminated  during  the  year.  In  addition,  the  State  Commission 
has  adopted  a  definite  program  for  192S  which  includes  eighty-two  grade  crossings  on  this  company's  lines  exclusive  of 
the  important  pending  project  of  grade  separation  in  the  City  of  Syracuse. 

Telegraph  and  telephone: 

During  the  year  580-41  miles  of  telegraph  and  telephone  line  were  rebuilt  and  the  company's  service  was  improved  by 
telephone  circuit  extensions  amounting  to  1,822-40  miles. 

Signal  dispatching  system — Berwick-Stanley,  Ohio: 

The  system  of  signals  and  remote  control  of  switches,  by  means  of  which  trains  running  between  Stanley  and  Berwick, 
Ohio,  on  the  company's  Ohio  Central  Lines,  are  controlled  from  a  central  dispatching  station  at  Fostoria,  Ohio,  superseding 
written  train  orders  and  manual  block,  was  completed  during  the  year. 

Additional  track,  yard,  and  terminal  facilities — various  locations: 

To  promote  greater  operating  efficiency  and  to  keep  pace  with  the  increasing  traffic  requirements,  the  company  has 
added  to  its  main  and  passing  tracks,  improved  and  added  to  its  yard,  engine  terminal,  power  plant,  shop  and  other  facilities 
and  reconstructed  Or  strengthened  a  number  of  bridges.  The  important  main  track  projects  are:  third  and  fourth  tracking 
between  Beacon  and  Garrison,  New  York;  third  and  fourth  tracking  between  New  Durham  and  West  Englewood,  New 
Jersey,  including  installation  of  reverse  signals  through  the  Weehawken  tunnel;  fourth  tracking  between  West  Englewood 
and  fjumont,  New  Jersey;  fourth  tracking  with  grade  revision  Selkirk  to  South  Schenectady,  New  York;  and  double 
tracking  the  Falls  Road  of  the  Rochester  Division  between  Rochester  and  Lockport,  New  York. 

Buffalo  Terminal  improvement: 

During  the  year  work  proceeded  actively  upon  the  construction  of  the  new  passenger  terminal.  The  entire  area  was 
cleared  of  existing  tracks,  grading  work  and  the  drainage  system  completed,  about  ten  miles  of  new  tracks  put  in  operation 
and  the  new  central  power  station  practically  completed.  The  work  upon  the  main  station  building,  plaza  and  baggage 
subway  and  a  new  street  system  for  adequate  approach  to  the  terminal  was  well  under  way.  An  extension  of  the  American 
Railway  Express  facilities  adjacent  to  the  site  of  the  station,  unloading  platforms  and  tracks  serving  the  same  were  com- 
pleted. Negotiations  were  continued  with  the  City  with  respect  to  the  downtown  station  and  the  relocation  of  the  tracks 
in  the  abandoned  Erie  Canal  bed. 

Chicago,  Illinois. 

Straightening  of  south  branch  of  Chicago  River,  Polk  to  18th  Street: 

Progress  was  made  in  the  program  of  the  City  of  Chicago  for  straightening  the  Chicago  River.  The  relocation  of 
the  river  will  allow  better  utilization  by  the  company  and  the  Chicago  Rock  Island  &  Pacific  Railroad  Company  of 
present  property  and  permit  an  expansion  of  facilities  to  meet  increased  traffic  requirements. 

New  equipment: 
Locomotives: 

Fifty  of  the  new  Hudson  type  passenger  locomotives  were  received  during  the  year. 

Authorized  for  1928  delivery  are  three  oil-electric  locomotives,  being  one  each  for  passenger,  freight,  and  swish- 
ing service. 

Passenger-train  cars: 

Forty-five  steel  passenger  coaches,  thirty  steel  suburban  passenger  coaches,  three  steel  combination  passenger 
and  baggage  cars,  two  steel  suburban  passenger,  baggage,  and  mail  cars,  two  steel  suburban  passenger  and  baggage 
cars,  twenty-nine  steel  baggage  cars,  twenty  steel  dining  cars,  twenty  50-foot  steel  underframe  milk  cars  and  two 
steel  business  cars  were  received  during  the  year. 

Ten  steel  passenger  coaches,  three  steel  passenger  and  baggage  cars,  ten  steel  multiple  unit  passenger  cars,  one 
steel  multiple  unit  baggage  car,  five  passenger  and  baggage  rail  motor  cars,  ten  passenger,  baggage,  and  mail  rail 
motor  cars  and  three  steel  business  cars  were  authorized  for  delivery  in  192S. 
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Freight- train  cars; 

Four  hundred  and  sixty  55-ton  automobile  box  cars,  one  thousand  two  hundred  seventy-six  55-ton  high-side 
gondolas,  one  thousand  70-ton  self-clearing  hopper  cars,  one  hundred  twenty-six  55-ton  self-clearing  hopper  cars, 
five  hundred  55-ton  drop-bottom  gondolas,  five  hundred  70-ton  low-side  gondolas,  and  four  hundred  and  forty- 
three  55-ton  steel  box  cars  were  received  during  the  year. 

Five  hundred  and  fifty-seven  55-ton  steel  box  cars,  five  82-ton  special  type  fiat  cars,  and  five  92-ton  special  type 
low  floor  flat  cars  were  authorized  for  delivery  in  192S. 

Marine  equipment: 

One  new  tug  boat,  with  Diesel  engines,  and  five  steel-covered  barges  were  put  in  service  during  the  year. 

Boston  &  Albany  Railroad: 

The  track  and  signal  work  in  connection  with  the  new  station  at  Springfield  was  completed. 
The  new  engine  terminal  at  Worcester  was  practically  finished. 

The  new  third  track  between  West  Warren  and  Warren  was  completed  and  placed  in  operation  in  July,  1927. 

The  work  of  renewing  the  boiler  plant  at  the  shops  and  engine  house,  West  Springfield,  was  commenced,  including  the 
construction  of  a  boiler  room,  installation  of  3700-H.P.  stoker  fired  boilers,  feed  water  heater,  etc,  The  work  of  repairing 
and  increasing  the  capacity  of  the  traveling  cranes  at  this  location  was  completed. 

The  relocation  of  a  portion  of  the  Grand  Junction  Branch  at  Cottage  Farm,  including  new  bridge  over  the  Charles 
River,  was  wrell  advanced.  This  work  was  made  necessary  on  account  of  a  project  authorized  by  the  State  of  Massa- 
chusetts for  the  extension  of  a  new  boulevard  across  the  Charles  River  and  the  company's  tracks. 

A  25-ton  Gantry  crane  has  been  installed  at  Huntington  Avenue,  Boston,  to  provide  more  adequate  facilities  for 
handling  building  materials. 

Five  light  freight,  two  light  passenger,  and  one  switch  engine  were  dismantled  and  six  coaches  and  three  dining  cars 
were  withdrawn  from  the  service  during  the  year. 

New  equipment  received  included  sixteen  heavy  freight  locomotives,  ten  steel  main  line  coaches,  four  steel  suburban 
coaches,  two  passenger  and  baggage  cars,  ten  steel  baggage  cars,  two  steel  dining  cars  and  one  flat  car. 

Additional  equipment  ordered  includes  six  steel  suburban  coaches,  ten  steel  baggage  cars,  one  steel  business  car, 
five  well  cars,  and  nine  special  steel  flat  cars. 
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COMPARATIVE  CONDENSED  GENERAL  BALANCE  SHEET,  DECEMBER  81,  1927  and  me 


ASSETS 


1926 

Investments 

1927 

Comparison 

$544,140,803  74 

Investment  in  road 

$563,972,119  37 

$19,822,315  63  Inc 

Investment  in  equipment 

182,670,000  05 

Trust 

140,924,609  46 

32,746,299  59  Dec 

200,864,246  27 

Owned 

250,486,821  36 

49,622,575  09  Inc 

128,506,023  61 

Improvements  on  leased  railway  property 

136,897,924  06 

8,391,000  45  Inc 

137,006  45 

Deposits  in  lieu  of  mortgi 

iged  property  sold 

100,283  76 

37,622  69  Dec 

12,419,665  7S 

Miscellaneous  physical  property 

19,637,551  94 

7,217,886  16  Inc 

Investments  in  affiliated  companies 

$157,571,766  66 

Stocks 

$157,634,846  66 

63.0S0  00  Inc 

10,086,602  68 

Bonds 

12,267,400  36 

2,1S0,887  68  Inc 

36,4S0,016  41 

Notes 

42,805,666  57 

6,316,650  16  Inc 

59,975,062  79 

Advances 

68,020,225  07 

8,054,163  18  Inc 

264,122,448  54 

280,737,229  56 

$16,614,781  02  Inc 

Other  investments 

$32,934,106  20 

Stocks 

$42,658,997  90 

9,724,891  70  Inc 

1,607,397  00 

Bonds 

1,550,821  67 

56,575  33  Dec 

2,630,906  30 

Notes 

2,405,906  30 

135,000  00  Dec 

412,613  60 

Advances 

11,066,569  54 

10,653,955  94  Inc 

13,401  40 

Miscellaneous 

12,444  98 

956  42  Dec 

37,598,424  50 

57,784,740  39 

$20,186,315  89  Inc 

$1,370,470,327  04 

TOTAL  INVESTMENTS 

$1,459,541,279  90 

$80,070,051  96  Inc 

Current  assets 

$23,036,304  41  Cash 

1,000,000  00  Demand  loans  and  deposits 

515,210  63  Special  deposits 

16,073  01  Loans  and  bills  receivable 

445,508  50  Traffic  and  car-service  balances  receivable 

4,614,375  3S  Net  balance  receivable  from  agents  and  conductors 

13,183,310  12  Miscellaneous  accounts  receivable 

35,518,630  45  Material  and  supplies 

7,167,6SS  66  Interest  and  dividends  receivable 

37O.06S  48  Rents  receivable 


660,878  01      Other  current  assets 


$87,438,12S  64 


$20,631,587  69 

438,041  27 
8,979  34 
314,895  23 
3,018,451  78 
11,207,63  1  50 
32,388,782  40 
8,232,467  22 
394,711  54 
548,049  97 


$3,304,S06  72  Dec 
1,000,000  00  Dec 
77,160  36  Dec 
7,004  57  Dec 
130,703  36  Dec 
605,023  60  Dec 
1,885,678  62  Dec 
3,129,848  05  Dec 
1,064,778  56  Inc 
14,743  06  Inc 
112,828  04  Dec 


TOTAL  CURRENT  ASSETS 


$78,173,597  94        $9,264,530  70  Dec 


Deferred  assets 

$106,201  67      Working  fund  advances 
3,123,231  54      Insurance  and  other  funds 
760,000  63     Other  deferred  assets 

$4,080,432  84  total  deferred  assets 


$184,201  67 
3,626,224  43 
847,490  81 

$4,657,916  01 


$12,000  00  Dec 
502,092  89  Inc 
86,491  IS  Inc 


$577,484  07  Inc 


Unadjusted  debits 

$76,718  37      Rents  and  insurance  premiums  paid  in  advance  $143,178  87  $66,460  50  Inc 

11,958,821  S3      Discount  on  funded  debt  11,457,666  13  501,155  70  Dec 

125,001  00     Securities  acquired  from  lessor  companies  (per  contra)  125,001  00  — 

17,510,365  52     Other  unadjusted  debits  15,525,342  53  1,085,022  99  Dec 
($4,494,005)  Securities  issued  or  assumed — unpledged  ($4,404,005) 


$20,670,006  72  total  unadjusted  debits  $27,251,188  53        $2,410,718  19  Dec 


$1,401,650,706  14  $1,560,623,083  28       $77,064,187  HIM 
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COMPARATIVE  CONDENSED  GENERAL  BALANCE  SHEET,  DECEMBER  81,  1927  and  1926 

LIABILITIES 


1926 
$383,258,235  00 
4,396,850  00 

$387,655,085  00 


Stock 


Capital  stock 

Premium  on  capital  stock 


TOTAL  CAPITAL  STOCK 


1927 
$421,285,435  00 
4,396,850  00 


Comparison 

$38,027,200  00  Inc 


$425,682,2S5  00       $38,027,200  00  Inc 


Long  term  debt 


$77,683,923  64 
599,136,000  00 
17.560,200  00 


$694,380,123  64 
$1,0S2,035,20S  64 


Funded  debt  unmatured 
Equipment  obligations 
Mortgage  bonds 
Debenture  bonds 
Real  estate  mortgages 


total  long  term  debt 
total  capitalization 


$69,080,938  64 
597,951,000  00 
17,560,200  00 
37,000  00 


$8,602,9S5  00  Dec 
1,185,000  00  Dec 

37,000  00  Inc 


$684,629,138  64        $9,750,985  00  Dec 


$1,110,311,423  64       $28,276,215  00  Inc 


Current  liabilities 

$3,143,044  23  Traffic  and  car-service  balances  payable 

27,322,288  50  Audited  accounts  and  wages  payable 

3,395,111  93  Miscellaneous  accounts  payable 

2,540,OS2  23  Interest  matured  unpaid 

6,706,953  66  Dividend  declared,  payable  February  1,  1928 

199,305  76  Dividends  matured  unpaid 

8,090  00  Funded  debt  matured  unpaid 

5,960,896  76  Unmatured  interest  accrued 

1,102,604  00  Unmatured  rents  accrued 

7,135,825  47  Other  current  liabilities 

$57,514,202  54  total  current  liabilities 


$2,553,914  84 
25,749,115  09 
3,120,578  85 
2,498,541  73 
8,425,641  90 
195,703  13 
13,090  00 
5,866,986  87 
1,095,716  34 
15,060,628  30 

$04,579,917  05 


$589,129  39  Dec 
1,573,173  41  Dec 
274,533  08  Dec 
41,540  50  Dec 
1,718,688  24  Inc 
3,602  63  Dec 
5,000  00  Inc 
93,909  89  Dec 
6,887  66  Dec 
7,924,802  83  Inc 


$7,065,714  51  Inc 


Deferred  liabilities 

$14,715,322  52     Liability  to  lessor  companies  for  equipment  $14,715,322  52  _ 

3,553,469  11     Other  deferred  liabilities  3,69S,676  56  $145,207  45  Inc 


$18,268,791  63  total  deferred  liabilities  S18,413,999  OS  $145,207  45  Inc 


Unadjusted  credits 

$13,836,533  02  Tax  liability  $11,894,536  77  $1,941,996  25  Dec 

1,031,585  78  Insurance  and  casualty  reserves  1,066,329  6S  34  743  90  Inc 

1,315,110  27  Accrued  depreciation — road  1,574,356  48  259,246  21  Inc 

101,731,696  15  Accrued  depreciation — equipment  114,159,138  17  12,427  442  02  Inc 

765,131  05  Accrued  depreciation — miscellaneous  physical  property  i                        1,143,953  03  378  821  98  Inc 

125,001  00  Liability  to  lessor  companies  for  securities  acquired  (per  contra)                   125,001  00   

27,215,455  05  Other  unadjusted  credits  25,830,588  04  1,384,S67  01  Dec 


$146,020,512  32  total  unadjusted  credits  $155,793,903  17        $9,773,390  85  Inc 


$1,055,562  01 
1,325,952  15 
185,439,566  85 

$187,821,081  01 

$1,491,659,796  14 


Corporate  surplus 
Additions  to  property  through  income  and  surplus 
Miscellaneous  fund  reserves 
Profit  and  loss — balance 

total  corporate  surplus 


$1,176,016  39 
1,421,809  30 
217,926,914  65 


$120,454  38  Inc 
95,857  15  Inc 
32,4S7,347  80  Inc 


$220,524,740  34       $32,703,659  33  Inc 


$1,569,623,983  28       $77,964,187  14  Inc 
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CAPITALIZATION 

Capital  stock 

5,000,000  Total  par  value  authorized  $500,000,000  00 


Number  of  shares  authorized 

Number  of  shares  issued  4,212,805t4o°o 
Consolidation  certificates  of  1869  not  converted  49 


4,212,854^ 

Par  value  per  share  $100.00 


Par  value  outstanding  $421,280,540  00 

Consolidation  certificates  of  1869  outstanding  4,895  00 

Par  value  held  by  company  5  00 

$421,285,440  00 

Dividend  for  the  year  (details  on  another  page)         7|  per  cent 


Funded  debt 


MORTGAGE  BONDS 

Date  of 
issue 

Date  of 
maturity 

Amount  of 
autborized  issue 

Amount  issued 
now  outstandi 

md 
ng 

Rate  of 
interest 

Payable  on  the 
first  day  of 

Lake  Shore  &  Michigan  Southern  Ry  Co  25  year  gold© 

1903 

Sept. 

1, 

1928 

$50,000,000 

00 

$50,000,000 

00 

4% 

Mch  and  Sept 

Lake  Shore  &  Michigan  Southern  Ry  Co  25  year  gold® 

1906 

May 

1, 

1931 

50,000,000 

00 

50,000,000 

00 

4% 

May  and  Nov 

Carthage  Watertown  &  S  H  R  R  Co  consolidated© 

1891 

July 

1, 

1931 

300,000 

00 

300,000 

00 

5% 

Jan  and  July 

Little  Falls  &  Dolgeville  R  R  Co  first® 

1902 

July 

1, 

1932 

250,000 

00 

250,000 

00 

3% 

Jan  and  July 

Pine  Creek  Railway  Co  first  @ 

1882 

Dec. 

1, 

1932 

3,500,000 

00 

3,500,000 

00 

6% 

June  and  Dec 

NYC&HRRRCo  gold  debentures© 

1904 

May 

1, 

1934 

48,000,000 

00 

48,000,000 

00 

4% 

Nov  and  May 

Kalamazoo  &  White  Pigeon  R  R  Co  first© 

1889 

Jan. 

1, 

1940 

400,000 

00 

400,000 

00 

5% 

July  and  Jan 

NYC&HRRRCo  gold  debentures© 

1912 

Jan. 

1, 

1942 

9,188,000 

00 

9,188,000 

00 

4% 

July  and  Jan 

Gouverneur  &  Oswegatchie  R  R  Co  first© 

1892 

June 

1, 

1942 

300,000 

00 

300,000 

00 

5% 

Dec  and  June 

Indiana  Illinois  &  Iowa  R  R  Co  first© 

1900 

July 

1, 

1950 

4,850,000 

00 

4,850,000 

00 

4% 

Jan  and  July 

Chicago  Indiana  &  Southern  R  R  Co  50  year® 

1906 

Jan. 

1, 

1956 

15,150,000 

00 

15,150,000 

00 

4% 

July  and  Jan 

Jamestown  Franklin  &  Clearfield  R  R  Co  first® 

1909 

June 

1, 

1959 

11,000,000 

00 

11,000,000 

00 

4% 

Dec  and  June 

NYC&HRRRCo-Spuyten  Duyvil  &  Pt  Morris  first© 

1909 

June 

1, 

1959 

2,500,000 

00 

2,500,000 

00 

Si% 

Dec  and  June 

Cleveland  Short  Line  Railway  Co  first© 

1911 

Apl. 

1, 

1961 

11,800,000 

00 

11,800,000 

00 

a% 

Oct  and  Apl 

Carthage  &  Adirondack  Railway  Co  first© 

1892 

Dec. 

1, 

1981 

1,100,000 

00 

1,100,000 

00 

4% 

June  and  Dec 

Sturgis  Goshen  &  St  Louis  Railway  Co  first® 

1889 

Dec. 

1, 

1989 

322,000 

00 

322,000 

00 

3% 

June  and  Dec 

Mohawk  &  Malone  Railway  Co  first© 

1892 

Sept. 

1, 

1991 

2,500,000 

00 

2,500,000 

00 

4% 

Mch  and  Sept 

New  York  &  Putnam  R  R  Co  first  consolidated® 

1894 

Oct. 

1, 

1993 

3,987,000 

00 

3,987,000 

00 

4% 

Apl  and  Oct 

Lake  Shore  &  Michigan  Southern  Ry  Co  gold  mtge@ 

1897 

June 

1, 

1997 

50,000,000 

00 

50,000,000 

00 

H% 

Dec  and  June 

NYC&HRRRCo  gold  mortgage© 

1897 

July 

1, 

1997 

100,000,000 

00 

94,000,000 

00 

3i% 

Jan  and  July 

NYC&HRRR  Co-Lake  Shore  coll  gold© 

1898 

Feb. 

1, 

1998 

90,578,000 

00 

22,648,000 

00 

3i% 

Aug  and  Feb 

N  Y  C  &  H  R  R  R  Co-Mich  Central  coll  gold® 

1898 

Feb. 

1, 

1998 

21,550,000 

00 

19,336,000 

00 

3i% 

Aug  and  Feb 

NYCRRCo4%  consolidation  mtge-series  A® 

1913 

Feb. 

1, 

1998 

* 

67,930,000 

00 

4% 

Aug  and  Feb 

Mohawk  &  Malone  Railway  Co  consolidated© 

1902 

Mch. 

1, 

2002 

3,900,000 

00 

3,900,000 

00 

31% 

Sept  and  Mcb 

NYC&HRRR  Co  refund  and  imp't-series  A® 

1913 

Oct. 

1, 

2013 

40,000,000 

00 

40,000,000 

00 

4i% 

Apl  and  Oct 

N  YCRRCo-NYC&HRRRCo  ref  and  imp-series  B© 

1920 

Oct. 

1, 

2013 

4,494,000 

00 

4,494,000 

00 

6% 

Apl  and  Oct 

NYCRRCo-NYC&HRRRCo  ref  and  imp-series  C® 

1921 

Oct. 

1, 

2013 

85,000,000 

00 

85,000,000 

00 

5% 

Apl  and  Oct 

Total  $602,455,000  00 

Less  securities  reacquired  or  nominally  issued  and  held  by  or  for  the  company:  4,504,000  00 

$4,494,000  N  Y  C  R  R  Co  refunding  and  improvement  mtge  bonds — series  B 
10,000  NYC&HRRR  Co-Lake  Shore  collateral  gold  bondst 


Total  mortgage  bonds  actually  outstanding  $597,951,000  00 


*  Authorized  for  570,000,000  to  take  the  place  of  a  like  amount  ofNYC&HRR  Co-Lake  Shore  Collateral  gold  bonds 
t  Deposited  with  City  of  New  York  and  included  in  Balance  Sheet  account  "Insurance  and  other  funds" 
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CAPITALIZATION  {concluded) 
Funded  debt  (concluded) 


Date  of        Date  of  Amount  of       Amount  issued  and  Rate  of     Payable  on  the 

DEBENTURE  BONDS  issue         maturity         authorized  issue     now  outstanding     interest       first  day  of 


N  Y  C  R  R  Co  twenty-year  6%  convertible® 

1915 

May    1,  1935  $100,000,000  00 

$12,060,200  00 

6% 

Nov  and  May 

N  Y  C  &  H  R  R  R  Co 

1900 

July    1, 2000 

5,500,000  00 

5,500,000  00 

31% 

Jan  and  July 

Total  debenture  bonds  actually  outstanding 

a?  i  "7  Kfin  on  a  nn 

M/,ooU,2UU  UU 

EQUIPMENT  TKUST  OBLIGATIONS 

Equipment  trust  certificates  (N  Y  C  R  R  )© 

1917 

Jan.     1,  1932 

819,995,000  00 

ci  /ifiQ  nnn  nn 
5>4,4oo,UUU  UU 

41% 

July  and  Jan 

Equipment  trust  notes  (Trust  No.  43)© 

1920 

Jan.  15,  1935 

13,829,400  00 

7,381,600  00 

6% 

July  15,  Jan  15 

Equipment  trust  certificates  (N  Y  C  R  R)© 

1920 

Apl.  15,1935 

17,297,509  95 

9,225,338  64 

7% 

Oct  15,  Apl  15 

Equipment  trust  certificates  (NYC  Lines)© 

1922 

June    1, 1937 

8,580,000  00 

5,720,000  00 

5% 

Dec  and  June 

Equipment  trust  certificates  (N  Y  C  Lines)© 

1922 

Sept.  1, 1937 

8,535,000  00 

5,690,000  00 

41% 

Rich  and  Sept 

Equipment  trust  certificates  (N  Y  C  Lines)© 

1923 

June    1,  1938 

6,930,000  00 

5,082,000  00 

5% 

Deo  and  June 

Equipment  trust  certificates  (N  Y  C  Lines)© 

1924 

June    1,  1939 

14,745,000  00 

11,796,000  00 

5% 

Dec  and  June 

Equipment  trust  certificates  (NYC  Lines)© 

1924 

Sept.  15, 1939 

12,720,000  00 

10,176,000  00 

41% 

Mch  15,  Sept  15 

Equipment  trust  certificates  (NYC  Lines)© 

1925 

May  15, 1940 

11,010,000  00 

9,542,000  00 

a% 

Nov  15,  May  15 

Total  equipment  trust  obligations  actually  outstanding 

569,080,938  64 

MISCELLANEOUS  FUNDED  OBLIGATIONS 

Mortgage  on  real  estate  in  city  of  New  York 

1901 

Aug.  8,1906 

$16,000  00 

$16,000  00 

5% 

Feb  8,  Aug  8 

Mortgage  on  real  estate  in  city  of  New  York 

1927 

Aug.   8, 1932 

21,000  00 

21,000  00 

6% 

Feb  8,  Aug  8 

Total  $37,000  00 


Total  funded  debt  actually  outstanding  $684,629,138  64 


Trustees; 

©  Bankers  Trust  Company,  New  York 

©  Central  Union  Trust  Company  of  New  York 

®  Central  Union  Trust  Company  of  New  York  and 
Frank  L.  Littleton  of  Indianapolis,  Indiana 

©  American  Exchange  Irving  Trust  Company,  New  York 

©  Guarantj'  Trust  Company  of  New  York 

©  Guaranty  Trust  Company  of  New  York  and  John  B.  Cock- 
rum  of  Indianapolis,  Indiana 

©  Guaranty  Trust  Company  of  New  York  and  William  A. 
Wildhack  of  Cincinnati,  Ohio 


®  Illinois  Trust  and  Savings  Bank  (now  Illinois  Merchants  Trust  Com- 
pany), Chicago,  and  Joseph  D.  Oliver,  South  Bend,  Indiana 

®  Metropolitan  Trust  Company  (now  Chatham  Phenix  National  Bank 
and  Trust  Company),  New  York 

@  United  States  Trust  Company,  New  York 

@  United  States  Trust  Company,  New  York,  and  John  H.  Holliday,  Indian 
apolis,  Indiana 

©  United  States  Mortgage  and  Trust  Company,  New  York 
@  William  K.  Vanderbilt  (deceased)  and  Chauncej-  M.  Depew 


I 


24 


Annual  Report 

EQUIPMENT  TRUSTS 

The  following  statement  shows  the  character  of  the  equipment  included  in  Equipment  Trusts  together  with 
the  total  amount  of  certificates  or  notes  issued  and  the  amounts  now  outstanding: 


Company 

N  Y  C  RR 


NEW  YORK  CENTRAL  RAILROAD  EQUIPMENT  TRUST  OF  1917 


Loco-  Passenger 
motives  cars 


165 


235 


Freight 
cars 

7,000 


Certificates  issued 
for  not  to  exceed 

80  per  cent  of  cost 
bearing  dividend 
at  4  J  per  cent 

$16,  IS  1,000  00 


Annual 
installment 


Certificates 
ri'iUinmi'd 


$1,117,000  00     $11,710,000  00 


Company 

NYCR  R 


EQUIPMENT  TRUST  NO.  43  (1920) 


Loco- 
motives 

128 


Freight 
cars 

4,500 


Notes  issued 
for  not  to  exceed 
75  per  cent  of  cost 
bearing  interest 
at  6  per  cent 

S13,S29,400  00 


Annual 
installment 


Notes 
redeemed 


§922,700  00       S6,447,S00  00 


NEW  YORK  CENTRAL  RAILROAD  COMPANY  EQUIPMENT  TRUST  OF  1920 


Certificates  issued 

for  not  to  exceed 

Balance 

75  per  cent  of  cost 

certificates 

Loco- 

Passenger 

Freight 

bearing  dividend 

Annual 

Certificates 

outstanding 

Company 

motives 

cars 

cars 

at  7  per  cent 

installments 

redeemed 

Dec.  31,  1927 

NYCEE 

95 

160 

4,194 

$17,297,509  95 

$1,153,167  33 

$S,072,171  31 

$9,225,338  64 

MCRR 

26 

38 

1,950 

7,014,971  25 

407,664  75 

3,273,653  25 

3,741,318  00 

C  C  C  &  St  L  Ry 

70 

55 

3,100 

11,410,071  00 

761,111  40 

5,327,779  80 

6,088,891  20 

P&LERR 

5 

11  , 

477,843  90 

31,856  26 

222,993  82 

254,850  OS 

T  &  O  C  Ry 

1 

18,003  90 

1,200  26 

8,401  82 

9,602  08 

Totals 

196 

265 

9,244 

$36,225,000  00 

$2,415,000  00 

$16,905,000  00 

$19,320,000  00 

NYC  LINES  EQUIPMENT  TRUST  OF  1922 


Company 

N  Y  C  R  R 

MCRR 

C  C  C  &  St  L  Ry 

C  N  R  R 

P&LERR 

P  McK  &  Y  R  R 

Totals 


Loco- 
motives 

50 
10 
15 


75 


Freight 
cars 

5,000 

3,500 
4,000 
1,000 
2,500 
2,500 

18,500 


Certificates  issued 
for  not  to  exceed 
75  per  cent  of  cost 
bearing  dividend 
at  5  per  cent 

$8,580,000  00 
5,595,000  00 
5,625,000  00 
1,155,000  00 
3,345,000  00 
3,345,000  00 

$27,645,000  00 


Annual 
installments 

$572,000  00 
373,000  00 
375,000  00 
77,000  00 
223,000  00 
223,000  00 


Certificates 
redeemed 

$2,860,000  00 
1,865,000  00 
1,875,000  00 
385,000  00 
1,115,000  00 
1,115,000  00 


$5,720,000  I 
3,730,000  00 
3,750,000  00 
770,000  00 
2,230,000  00 
2,230,000  00 


81,843,000  00      $9,215,000  00 


Company 

NYCRR 

MCRR 

C  C  C  &  St  L  Ry 

Totals 


NYC  LINES  FOUR  AND  ONE-HALF  PER  CENT  EQUIPMENT  TRUST  OF  1922 


Certificates  issued 

for  not  to  exceed 

75  per  cent  of  cost 

Loco- 

bearing dividend 

Annual 

Certificates 

motives 

at  4J  per  cent 

installments 

redeemed 

160 

$8,535,000  00 

$569,000  00 

$2,845,000  00 

15 

705,000  00 

51,000  00 

255,000  00 

65 

3,300,000  00 

224,000  00 

1,120,000  00 

240 

$12,600,000  00 

$844,000  00 

$4,220,000  00 

$8,440,000  I 
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The  New  York  Central  Railroad  Company 
EQUIPMENT  TRUSTS  (concluded) 

N  Y  C  LINES  EQUIPMENT  TRUST  OF  1923 

Certificates  issued 


Company 

Loco- 
motives 

Passenger 
cars 

Freight 
cars 

for  not  to  exceed 
75  per  cent  of  cost 
bearing  dividend 
at  5  per  cent 

Annual 
installments 

Certificates 
redeemed 

Balance 
certificates 
outstanding 
Deo.  31,  1927 

N  Y  C  R  R 

M  C  R  R 

C  C  C  &  St  L  Ry 

g 

184 

36 
48 

2,000 
4,000 

$6,930,000  00 
9,480,000  00 
930,000  00 

$462  000  00 
632*000  00 
62,000  00 

2,528,000  00 
248,000  00 

^5  089  nno  oo 
6,952,000  00 
682,000  00 

Totals 

8 

268 

6,000 

$17,340,000  00 

$1,156,000  00 

$4,624,000  00 

$12,716,000  00 

NYC  LINES  EQUIPMENT  TRUST 

OF  1924 

Company 

Loco- 
motives 

Passenger 
cars 

Freight 
cars 

Certificates  issued 
for  not  to  exceed 
75  per  cent  of  cost 
bearing  dividend 
at  5  per  cent 

Annual 
installments 

Certificates 
redeemed 

Balance 
certificates 
outstanding 
Dec.  31,  1927 

NYCEE 

MCEE 

C  C  C  &  St  L  Ry 

CNRR 

61 

25 
45 

110 
15 

5,240 
1,000 
2,210 
250 

$14,745,000  00 
3,495,000  00 
6,405,000  00 
405,000  00 

$983,000  00 
233,000  00 
427,000  00 
27,000  00 

$2,949,000  00 
699,000  00 
1,281,000  00 
81,000  00 

$11,796,000  00 

2  796  000  00 
5',  124^000  00 
324,000  00 

Totals 

131 

125 

8,700 

$25,050,000  00 

$1,670,000  00 

$5,010,000  00 

$20,040,000  00 

NYC  LINES  FOUR  AND  ONE-HALF  PER  CENT  EQUIPMENT  TRUST  OF  1924 

Company 

Loco- 
motives 

Passenger 
cars 

Freight 
cars 

Certificates  issued 
for  not  to  exceed 
75  per  cent  of  cost 
bearing  dividend 
at  4i  per  cent 

Annual 
installments 

Certificates 
redeemed 

Balance 
certificates 
outstanding 
Dec.  31,  1927 

N  Y  C  R  R 

MCEE 

C  C  G  &  St  L  Ry 

48 
5 
5 

190 

23 
55 

4,200 
1,000 
2,290 

$12,720,000  00 
2,595,000  00 
5,640,000  00 

$848,000  00 
173,000  00 
376,000  00 

$2,544,000  00 
519,000  00 
1,128,000  00 

$10,176,000  00 
2,076,000  00 
4,512,000  00 

Totals 

58 

268 

7,490 

$20,955,000  00 

$1,397,000  00 

$4,191,000  00 

$16,764,000  00 

N  Y  C  LINES  EQUIPMENT  TRUST 

OF  1925 

Company 

Passenger 
cars 

Freight 
cars 

Certificates  issued 
for  not  to  exceed 
75  per  cent  of  cost 
bearing  dividend 
at  4j  per  cent 

Annual 
installments 

Certificates 
redeemed 

Balance 
certificates 
outstanding 
Dec.  31,  1927 

NYCRR 

MCRR 

C  C  C  &  St  L  Ry 

253 
10 
60 

3,700 
1,960 
4,800 

$10,526,000  00 
3,398,000  00 
7,778,000  00 

$734,000  00 
234,000  00 
532,000  00 

$984,000  00 
356,000  00 
862,000  00 

$9,542,000  00 
3,042,000  00 
6,916,000  00 

Totals 

323 

10,460 

$21,702,000  00 

$1,500,000  00 

$2,202,000  00 

$19,500,000  00 
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Annual  Report 
INVESTMENTS 


Improvements  on  leased  or  controlled  railway  property 
Grand  Central  Terminal 
New  York  &  Harlem  Railroad 
West  Shore  Railroad 
Boston  &  Albany  Railroad 
Beech  Creek  Railroad 
Toledo  &  Ohio  Central  Railway 
Beech  Creek  Extension  Railroad 
Improvements  to  piers  on  leased  property 
Lake  Erie  Alliance  &  Wheeling  Railroad 
Hudson  River  Bridges  at  Albany 
New  York  State  Realty  &  Terminal  Company 
Kanawha  &  Michigan  Railway 
New  Jersey  Junction  Railroad 
St  Lawrence  &  Adirondack  Railway 
Fort  Wayne  &  Jackson  Railroad 
New  York  Stock  Yards 
Ottawa  &  New  York  Railway 
Troy  &  Greenbush  Railroad 
Gary  &  "Western  Railway 
Detroit  Hillsdale  &  South  Western  Railroad 
Wallkill  Valley  Railroad 
Erie  &  Kalamazoo  Railroad 
Kalamazoo  Allegan  &  Grand  Rapids  Railroad 
Kanawha  &  West  Virginia  Railroad 
Hudson  River  Connecting  Railroad 
Detroit  Toledo  &  Milwaukee  Railroad 
Zanesville  &  Western  Railway 
Genesee  Falls  Railway 
Battle  Creek  &  Sturgis  Railway 
Point  Pleasant  Bridge 

Total 

Investments  in  miscellaneous  physical  property 

New  York  Central  Building,  45th-46th  Streets,  Park  Avenue,  New  York 
Hotel  Biltmore  building,  New  York 
West  Side  Improvement,  New  York 
Substructural  work 

Graybar  Building,  New  York 

247  Park  Avenue,  New  York 

250  Park  Avenue,  New  York 

270  Park  Avenue,  New  York 

277  Park  Avenue,  New  York 

290  Park  Avenue,  New  York 

299  Park  Avenue,  New  York 

300  Park  Avenue,  New  \Tork 
320  Park  Avenue,  New  York 
340  Park  Avenue,  New  York 
379  Madison  Avenue,  New  York 
385  Madison  Avenue,  New  York 

Apartment  house,  33  East  48th  Street.  New  York 
Hotel  Commodore  building,  New  York 
Hotpl  Roosevelt,  New  York 
Barclay  Park  Building,  New  York 
Vanderbilt  Concourse  Building,  New  York 
Yale  Club  building,  New  York 

Land 

Eighth  Avenue  and  157th  Street,  New  York 

Sedgwick  Avenue,  New  York 

West  Albany,  New  York 

Karner,  New  York 

Dutchess  county,  New  Y'ork 

Sturgis,  Michigan 

East  Toledo,  Ohio 


$48,556 
29,238 
28,077 
9,041 
4,155 
4,471 
2,038 
1,956 
1,735 
1,404 
1,105 
1,196 
672 
582. 
385 
298. 
289. 
238 
260 
182 
193 
110 
99 
95. 
431 
33 
29 
11 
3 
2. 


,801  92 
,285  79 
,217  42 
,791  23 
,646  23 
,851  77 
,329  32 
,485  91 
,989  64 
,369  51 
,748  37 
,131  25 
,110  05 
.799  36 
,955  42 
090  56 
,346  12 
,271  41 
,469  67 
,044  17 
,605  65 
,616  07 
,601  39 
,052  11 
,466  06 
,405  12 
,395  11 
,225  01 
,427  57 
,394  85 


$136,897,924  06 

$3,152,192  69 
2,S00,000  00 
1,66S,153  84 


$638,008  88 
369,118  32 
535,534  44 
492,477  85 
681,046  36 
343,010  11 
561,129  42 
395,561  69 
104,146  36 
63,371  05 
125,148  49 
216.514  75 
115,348  76 
267,297  27 
396,672  96 
196,199  56 
47,479  01 
51,027  31 


$49,718  98 
3,995  21 
5,612  00 
1,488  75 
93  55 
620  07 
10,570  10 


5,599,092  59 


Carried  forward       $72,098  66     $13,219,439  12 
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The  New  York  Central  Railroad  Company 
INVESTMENTS  {continued) 


Investments  in  miscellaneous  physical  property  {concluded) 
Land  {concluded) 
Cleveland,  Ohio 
Fairport,  Ohio 
Cuyahoga  county,  Ohio 
Ashtabula  county,  Ohio 
Elkhart  county,  Indiana 
Mishawaka,  Indiana 
Kendalville,  Indiana 
Goshen,  Indiana 
Venango  county,  Pennsylvania 
Clarion  county,  Pennsylvania 
Jefferson  county,  Pennsylvania 

Land  and  buildings 
Rochester,  New  York 
Franklin,  Pennsylvania 
Oil  City,  Pennsylvania 
Brookville,  Pennsylvania 

Stock  Yards,  East  Buffalo,  New  York 

Putnam  Bridge  across  Harlem  River,  New  York 

McCormiek  dock  and  warehouse  property,  Chicago,  Illinois 

Property,  Morgan  Street,  Chicago,  Illinois 

Elevator,  Schneider,  Indiana 

Gas  Plant,  Toledo,  Ohio 

Commercial  tracks  and  sidings 

Special  assessments,  paving  and  construction  of  highways  and  sewers 
Property  released  from  operation,  held  for  disposition 
Sundry  items 


Brought  forward 


$72,098  06 
3,196,S01  01 
71,919  70 
59,684  85 
23,947  28 
7,792  62 
5,205  15 
3,211  30 
809  29 
1,185  00 
1,112  28 
782  93 

$5,501  00 
9,402  27 
4,443  48 
1,459  78 


$13,219,439  12 


Total 


3,414,550  07 


20,806  53 

1,610,265  51 
250,000  00 
395,666  97 
391.S18  40 
111,019  28 
10,131  89 
143,835  46 
29,144  26 
7,669  08 
3,204  77 

$19,637,551  94 


Held  by  this  company 


Investments  in  affiliated  companies — stocks 

Total  outstanding 

Shares 

Par  value 

Bailey  Run  Sugar  Creek  &  Athens  Railway  Co 

$205,700 

00 

2,057 

$205,700 

00 

Battle  Creek  &  Sturgis  Railway  Co 

500,000 

00 

825 

82,500 

00 

Beech  Creek  Railroad  Co 

6,000,000 

00 

25 

1,250 

00 

Beech  Creek  Extension  Railroad  Co 

5,179,000 

00 

51,790 

5,179,000 

00 

Boston  Terminal  Company 

500,000 

00 

1,000 

100,000 

00 

Canadian  Niagara  Bridge  Company 

750,000 

00 

5,464 

546,400 

00* 

Cherry  Tree  &  Dixonville  Railroad  Co 

500,000 

00 

5,000 

250,000 

00 

Chester  &  Becket  Railroad  Co 

50,000 

00 

288 

28,800 

00 

Chicago  Kalamazoo  &  Saginaw  Railway  Co 

450,000 

00 

1,800 

180,000 

00 

Chicago  River  &  Indiana  Railroad  Co 

500,000 

00 

5,000 

500,000 

00 

Clearfield  Bituminous  Coal  Corporation 

825,000 

00 

16,500 

S25.000 

00 

Cleveland  Cincinnati  Chicago  &  St  Louis  Ry  Co  common 

47,028,700 

00 

429,411 

42,941,100 

00 

Cleveland  Cincinnati  Chicago  &  St  Louis  Ry  Co  preferred 

9,998,500 

00 

84,681 

8,468,100 

00 

Cleveland  Union  Terminals  Company 

10,000 

00 

68 

6,800 

00 

Detroit  Terminal  Railroad  Co 

2,000,000 

00 

5,000 

500,000 

00 

Detroit  Toledo  &  Milwaukee  Railroad  Co 

1,060,000 

00 

5,300 

530,000 

00 

Fort  Wayne  Union  Railway  Co 

80,000 

00 

200 

20,000 

00 

Fulton  Chain  Railway  Co 

21,000 

00 

210 

21,000 

00 

Genesee  Falls  Railroad  Co 

54,000 

00 

250 

25,000 

oo 

Hudson  River  Bridge  Company  at  Albany 

500,000 

00 

3,750 

375,000 

00 

Hudson  River  Connecting  Railroad  Corporation 

250,000 

00 

2,500 

250,000 

00 

Indiana  Harbor  Belt  Railroad  Co 

5,000,000 

00 

15,000 

1,500,000 

00 

Jefferson  Coal  Company 

2,000,000 

00 

10,200 

1,020,000 

00 

Lake  Erie  Alliance  &  Wheeling  Railroad  Co 

3,000,000 

00 

30,000 

3,000,000 

00 

Carried  forward     $66,555,650  00 

*  First  installment  of  ten  per  cent  paid 
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INVESTMENTS  (continued) 

Held  by  this  company 


Total  outstanding 

Shares 

Par  value 

INVESTMENTS  IN  AFFILIATED  COMPANIES      STOCKS  yCOTlCLUClGCl) 

Brought  forward 

$66,555,650 

00 

Lake  Eric  &  Pittsburg  Railway  Co 

44.  QOO  000  00 

21  500 

2,150,000 

00 

Lansing  Manufacturers  Railroad 

1  00  000  00 

500 

50,000 

00 

Lansing  Transit  Railway  Co 

9  noo  oo 

10 

1,000 

00 

T\yT nlmnintr  C^r\<\  1  T? a  1 1         rl  (        or\TY\JT\ nil 
i  L  [  i< j 1 1  [  n  'j,  v^'Utii  ivti»ii  i  Uiiu  ouiiiinuii 

1  rnn  (if)f)  on 

17  893 

894,650 

00 

A/T  nlinniVifr  C^f^it  1    T-?  1 1 1  mi  r\  i*.f\  T^vpfpTTpH 
IViiLI lulling  V^Utli  XVitlli  UilLl  VU  jJlcJcllCU. 

fifil  00 
OOljOO/  UU 

9  560 

478,000 

00 

ATm>^Vio  i"i  ^  o  T^£*c  tin  +  /"'li  'TV-i  TiCTvriTt^tin'n 
JlKLC]  UXUU1  I  ft  J./1  ft[  itl(  (  II    1  1  .Lllftl'UI  daUUll  V^U 

a  noo  ono  oo 

'±,UUU,UUU  uu 

tin  onn 
tu,uuu 

4,000,000 

00 

Michigan  Central  Railroad  Co 

i  s  7Qft  400  00 

185,841 

18  584  100 

00 

iviioQicpon  <s;  iNoniienstem  sxy  v^u 

n  noo  00 

'XjUUU  UU 

10 

1,000 

00 

i>±uHtt\v  tv  v  (Liitrv  vyuni|ji.iiii^  ,  i  uu,uuu  ^11.  i  *  > 

[\J nop  trnlnp 

41  U    |JtLl      V  -  1  1  1  L' 

511  430 

N"o  p9X  V3j] 

^«  ew  Jersey  Junction  Railroad  Co 

i  nn  000  00 

.LUUjUUU  UU 

1  000 

100,000 

00 

New  York  &  Harlem  Railroad  Co  common 

OjOOOjUOU  UU 

111  02S 

5  551,400 

00 

NTonr  V/mt1-  yC*  T-T  arlam          1 1  mi  rl  i.ri  llfPTPVT'Pri 
INtJW    I  OIK  tX.  XXtt  11  till  1  IXillll  Utlill  VU  pi  CltllCU 

1  "idt  0^0  00 

i,o4ro,you  uu 

22  859 

1  142  950 

00 

New  York  St  tit  e  Railways  common 

in  ow  /inn  nn 

1  Ifi  04.°. 

13,604,300 

00 

1M cW  X  OIK.  O  untie  JtUUlWetvo  nifti>  jjiciciieu. 

q  Qfi9  ^on  no 

Q 

600 

00 

V"rxt*l.~-  Qfo^-rt  T?Qnlfi'r  At  IVrrYl  innl  4;nTV*  r»Q  Tt  V 

IN cw  X  urx  omit;  r\.ctiii i>y  tx,  ±  tu  iiniitU.  \j\jm[jaiiiy 

i  oo  ooo  no 

XUUjUUU  uu 

1  000 

100,000 

00 

INIUIlOliLft  1  tlj'UlltJ  tv  UTXCGllUlXOl  XiaiUUoU  v^u 

4-00  000  00 
^tuu.uuu  uu 

2  000 

200.000 

00* 

t  o  Tiro         MauT  ^'nrTr           r  1         t7  l^f\ 
xJlbUWi*  Oi.  IN  CW    1  UI  1\.  XWIil  1  w <ty  V_*U 

i  nnn  nnn  nn 
i,uuu,uuu  uu 

i  n  nnn 

1,000,000 

00 

T*i  f           vo"li  Jit  T  .i  Irn  Trvi  p  Yi  4>  1 1  TTiQ  rl  (In 
j      i  >  i  i  hi  gH       J-jiLivtJ  J-jiic  i  »  .  ■  ■  i  Dciyj. 

ai  1 79n  no 

loij  1  -iU  uu 

491  CQA., 

1  21,591,720 

00 

Pittsburgh  Mclveesport  &  Youghiogheny  R  R  Co 

3,959,650  00 

31,368 

1  568  400 

00 

PitfofiolH  /tV  "\Tnrt-Ti  ifloTTiQ  Rnilrnirl  (~!n 
X  IbvblieiU  Cti  IN  UI  bll  iUUUllo  JA,.UII  Utlll  \J\J 

450,000  00 

722 

72,200 

00 

Raquette  Lake  Railway  Co 

250,000  00 

2,500 

250,000 

00 

Securities  Corporation  of  the  New  York  Central  Railroad 

100,000  00 

1,000 

100,000 

00 

St  Lawrence  &  Adirondack  Railway  Co 

1,615,000  00 

16,150 

1,615,000 

00 

Toledo  &  Ohio  Central  Railway  Co  common 

0,o4o,oUU  UU 

58,463 

5,846,300 

00 

Toledo  &  Ohio  Central  Railway  Co  preferred 

o  *701  A  nn  nn 
o,/UI,4UU  UU 

37,014 

q  7m  4no 

00 

Toledo  Terminal  Railroad  Co 

a  nnn  nnn  nn 
4,UUU,UUU  UU 

3,872 

007  9nn 

00 

Toronto  Hamilton  &  Buffalo  Railway  Co 

e  /( 1  k  nnn  nn 
O(4l0,UUU  UU 

20,120 

9  019  nnn 

i,Ui^,UUU 

0(1 

Trestle  Realty  Corporation 

Knn  nnn  nn 
oUUjUUU  Uu 

2,500 

9^0  nnn 

jjUUjUUU 

00 

Troy  Union  Railroad  Co 

on  nnn  nn 
,JU,UUU  UU 

150 

15  000 

Of) 

West  Shore  Railroad  Co 

1  n  nnn  nnn  nn 
1U,UUU,UUU  UU 

i  ha  Ann 
1UU,UU0 

in  nnn  nnn 

±U,UUU,UUU 

00 

Sundry  inactive  corporations 

10,025 

1  ono  snn 

00 

Total 

8162,825,370 

on 

Investments  in  affiliated  companies — BONDS 

Beech  Creek  Railroad  Co  second  mortgage 

<a  i  nnn  nno  on 
©  J. ,  uuu,  uuu  uu 

S500  000 

00 

Beech  Creek  Extension  Railroad  Co  consolidated  mortgage 

Q  QR4  000  00 
OjfU'ljUUU  uu 

3,964,000 

00 

OVinrTMr  Troo  ,f-  Tlivnn trill p  T?nilmirl  C^rt  fircjf  mnWrrn crp    ^pripc:  A 

1  910  000  00 
XjiilU, uuu  uu 

605,000 

00 

Cherry  Tree  &  Dixonville  Railroad  Co  debenture  certificates 

4  588 

38 

Chester  &  Becket  Railroad  Co  first  mortgage 

f^n  nnn  nn 

Ou,UUU  uu 

50  000 

00 

C^Yi  i/ii  trr\  T\"ol«i  m  i  tnn  it'  S'liriniti"  T-?iilwiv  (~*.t~\  firct  mortefnofp 

V_,IllU*l^iU   IVtJiltllllLLAUU  IJl*  OiJf^llltlt  >V   AViLII  "  *-\.y    \^KJ  111  O  l>  LgtligC 

df\Q  nnn  nn 

187  000 

00 

ar,  vfi  til  A   RihiinmMna  (;r*  q  1  t;/^T'i^ri      f  I  r^Ti  m  rwf  crn  crP  crnl  rr 
VjlCill  UClU   Oil  lllIllllUUIS  V-'Ui-til  V-'UI  ]JU1  tlllUIl  1I1U1  l/^tlgC  guiu 

2,500,000  00 

700  000 

00 

("'lotral  inrl  Pinriinri'iti  OKil*(i(Pn  it"  St  TiftllTfl  RlllwlV  (In  (TPT1Pr!ll  TTinrtcficp 
V_  '1C  \' t  Itl'Ill  I   V_.lllLlIlliill.l        I II  l>  tig  I J   l\-   Ol   1  J\J  LIIO   il-ilill      OtJ    VU  ^CLICI  til   111  Ul  U|gfiB|^Q 

32,740,000  00 

1,000,000 

00 

Cleveland  Cincinnati  Chicago  &  St  Louis  Railway  Co  ref  and  impt  mtge 

!    15,000,000  00 

193,000 

00 

Fort  Wayne  Union  Railway  Co  general  mortgage 

136,000  00 

34,000 

00 

Lake  Erie  &  Pittsburg  Railway  Co  first  mortgage 

3,682,000  00 

1,841,000 

00 

Merchants  Despatch,  Inc,  equipment  trust  ctfs 

2,910,000  00 

2,410,000 

00 

Ottawa  &  New  York  Railway  Co  first  mortgage 

825,000  00 

825,000 

00 

Ottawa  &  New  York  Railway  Co  second  mortgage 

275,000  00 

275,000 

Oil 

Pennsylvania  Coal  &  Coke  Company  first  mortgage 

1,004,000  00 

291,000 

00 

Toledo  &  Ohio  Central  Railway  Co  first  preference  income 

500,000  00 

259,000 

00 

Toledo  Terminal  Railroad  Co  first  mortgage 

5,241,000  00 

137,000 

00 

Toronto  Hamilton  &  Buffalo  Railway  Co  consolidated  mortgage  gold 

2,000,000  00 

500,000 

00 

Webster  Coal  &  Coke  Company  consolidated  first  mortgage 

2,13S,000  00 

36,000 

00 

*  First  installment  of  ten  per  cent  paid 


Total 


$13,811,588  38 
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The  New  York  Central  Railroad  Company 
INVESTMENTS  (continued) 


Held  by 
this  company 

Investments  in  affiliated  companies — notes  par  value 

Chester  &  Becket  Railroad  Co  537,307  69 

Indiana  Harbor  Belt  Railroad  Co  778,623  95 

Kanawha  &  Michigan  Railway  Company  496,186  17 

Lake  Erie  Alliance  &  Wheeling  Railroad  Co  490,168  95 

Lake  Erie  &  Pittsburg  Railway  Co  25,000  00 

New  Jersey  Junction  Railroad  Co  504,959  90 

New  York  &  Harlem  Railroad  Co  145,000  00 

New  York  State  Railways  1,625,000  00 

New  York  State  Realty  &  Terminal  Company  28,316,348  30 

Pittsburgh  McKeesport  &  Youghiogheny  Railroad  Co  300,000  00 

Schenectady  Railway  Co  233,150  00 

Toledo  &  Ohio  Central  Railway  Co  10,339,012  00 

Troy  Union  Railroad  Co  134,377  01 

Zanesville  &  Western  Railway  Co  60,000  00 

Total  £43,485,133  97 


Investments  in  affiliated  companies — advances 


Cherry  Tree  &  Dixonville  Railroad  Co 

8204,643 

89 

Clearfield  Bituminous  Coal  Corporation 

1,550,000 

00 

Cleveland  Cincinnati  Chicago  &  St  Louis  Railway  Co 

10,250,000 

00 

Cleveland  Union  Terminals  Co 

3,195,000 

00 

Hudson  River  Connecting  Railroad  Corporation 

24,580,000 

00 

Kanawha  &  Michigan  Railway  Co 

3,118,200 

00 

Lansing  Manufacturers  Railroad 

117,646 

95 

Lansing  Transit  Railway  Co 

8,807 

57 

Lake  Erie  &  Pittsburg  Railway  Co 

146,987 

49 

Middleport  &  Northeastern  Railway  Co 

5,022 

07 

New  York  &  Harlem  Railroad  Co 

1,717,000 

00 

New  York  State  Realty  &  Terminal  Co 

1,119,944 

81 

Nicholas  Fayette  &  Greenbrier  Railroad  Co 

13,130 

46 

Pittsburgh  McKeesport  &  Youghiogheny  Railroad  Co 

16,008,693 

99 

Raquette  Lake  Railway  Co 

288,303 

64 

Securities  Corporation  of  the  New  York  Central  Railroad 

2,695,805 

62 

Toledo  &  Ohio  Central  Railway  Co 

2,610,039 

48 

Toronto  Hamilton  &  Buffalo  Railway  Co 

400,000 

00 

Total 

$68,029,225 

07 

Other  investments — stocks 

Shares 

American  Express  Company 

15,900 

$1,590,000 

00 

American  Railway  Express  Company 

3,000 

300,000 

00 

Kansas  Oklahoma  &  Gulf  Railway  Co  preferred 

4-98 

498 

16 

Mahoning  State  Line  Railroad  Co 

27 

1,350 

00 

New  York  New  Haven  &  Hartford  Railroad  Co 

15,456 

1,545,600 

00 

Reading  Company  common 

262,900 

13,145,000 

00 

Reading  Company  first  preferred 

136,800 

6,840,000 

00 

Reading  Company  second  preferred 

300,300 

15,015,000 

00 

Rutland  Railroad  Co  preferred 

23,520-5 

2,352,050 

00 

Syracuse  Northern  Electric  Railway  Incorporated 

118-2 

11,823 

02 

Wheeling  &  Lake  Erie  Railway  Co  common 

56,000 

5,600,000 

00 

Wheeling  &  Lake  Erie  Railway  Co  preferred 

4,933 

493,300 

00 

Wheeling  &  Lake  Erie  Railway  Co  prior  lien 

38,398 

3,839,800 

00 

Sundry  inactive  companies 

420-41 

46,871 

46 

Total 

$50,781,292 

64 
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INVESTMENTS  (concluded) 

Other  investments — bonds 

Cortlandt  Water  Co  first  mortgage 

Geneva  Seneca  Falls  &  Auburn  Railroad  Co  first  mortgage 
Kanawha  &  Hocking  Coal  &  Coke  Company  first  mortgage 
Mortgages  on  real  estate 

New  York  New  Haven  &  Hartford  Railroad  Co  convertible  debentures  3£% 
New  York  New  Haven  &  Hartford  Railroad  Co  convertible  debentures  6% 
United  States  Government  1st  Liberty  Loan  4|% 
United  States  Government  4th  Liberty  Loan  4£% 
Valley  Stone  Company  first  mortgage 
Sundry  inactive  companies 


Other  investments — notes 

Cleveland  &  Youngstown  Railway  Co 
Lake  Erie  &  Western  Railroad  Co 
Robert  P.  Cann  and  Mary  G.  Cann 

Other  investments — advances 
Barclay  Park  Corporation 
Bowman  Biltmore  Hotel  Corporation 
Mahoning  State  Line  Railroad  Company 
N  Y  United  Hotels,  Inc 
Park  Avenue  Improvement  Company!  Inc 
Park  Lane  Corporation 
Vanderbilt  Avenue  Realty  Corporation 
Yale  Leasing  Corporation 
33  East  48th  Street  Realty  Corporation 
379  Madison  Avenue,  Inc 
385  Madison  Avenue,  Inc 
300  Park  Avenue  Company,  Inc 
350  Park  Avenue  Company,  Inc 


Other  investments — miscellaneous 
Membership  in  commercial  exchanges 

Habirshaw  Cable  &  Wire  Corporation  voting  trust  certificate 
Hydraulic  Steel  Co  certificate  of  deposit  of  claim 
Other  items 


Total 


Total 


Total 


Total 


Held  by 
this  company 
par  value 

$300,000  00 

2,000  00 

642,000  00 

21,315  00 

206,300  00 

421,000  00 

1,000  00 

51,050  00 

780  00 

178,916  28 

$1,824,361  28 


$1,840,906  30 
650,000  00 
5,000  00 

$2,495,906  30 


$1,425,000  00 
2,298,577  16 
28  71 
1,487,700  00 
248,S76  48 

1.054.500  00 
1,318,179  64 

148,932  75 
274,614  14 
456,000  00 
450,000  00 

1.629.501  73 
268,658  93 

$11,006,569  54 

$8,755  00 
1,050  12 
1,888  S6 
151  00 

$12,444  98 


Summary  of  investments 

Road  and  equipment 

Improvements  on  leased  or  controlled  railway  property 
Deposits  in  lieu  of  mortgaged  property  sold 
Miscellaneous  physical  property 

Investments  in  affiliated  companies — Stocks,  par  value  $162,S25,370  00    ledger  value 

Bonds,  par  value  13,811,5S8  38  ledger  value 
Notes,  par  value  43,485,133  97  ledger  value 
Advances 

Stocks,  par  value    $50,781,292  64    ledger  value 
Bonds,  par  value       1,824,361  28    ledger  value 
Notes,  par  value        2,495,906  30    ledger  value 
Advances 
Miscellaneous 

Total  investments 


Other  investments- 


8157,634,846  66 
12,267,490  36 
42,805,666  57 
68,029,225  97 

$42,65S,997  90 
1,550,821  67 
2,495,906  30 
11,066,569  54 
12,444  98 


t964,383,550  19 
136,897,924  06 
100.2S3  76 
19,637,551  94 


2S0,737,229  56 


57,784,740  39 
$1,459,541,279  90 
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The  New  York  Central  Railroad  Company 
EXPENDITURES  FOR  ADDITIONS  AND  BETTERMENTS 


ROAD 

Owned  railway 

Leased  railway 

property 

property 

Engineering 

■pl,4oo,UU4  Uo 

1E9R3  ftno  m 

Land  for  transport  fit  ion  purposes 

ft  0.07  777  RJ. 

o,uy  i,iit  04 

R1  fl  99ft  OK 

Grading 

S  9S9  ^71  A.A. 

9SA  ^ftR  ft*} 
-30r±,uoo  oo 

Tunnels  and  subways 

1  R^K  QIC  RQ 
l,OOo,yio  OO 

OK  QKO  AO* 

Bridges,  trestles  and  culverts 

A  Aft  9  0Q9  9A 

'X'XA  999  SR 
oo4, OO 

Elevated  structures 

6  57* 

Ties 

1  KS  ax.1!  A7 
lT_LUO,UtJO  Ui 

R4  71  ft  fil 

9  A79  KA7  97 

4*39  A'A.'X   1  9 

40-4,4:00  lii 

Other  track  material 

9  m  s  kro  7q 

KAQ  Olfl  f^l 

ooy,y-±u  or 

"Rull  net 

i       nos  no 

900  RRfi  R9 
oyu,uuu  u_ / 

Track  laying  and  surfacing 

G9Q  Qi  0  0  4 
yzOjOlU  o4 

1  C3  ARQ    1  9 
loo,Uuo  LA 

Right-of-way  fences 

A(\  AOO 
4U,4Zi  OO 

1  Q  Q  KR  Q9 
iy,000  O.S 

Snow  and  sand  fences  and  snow  sheds 

91  36 

lOO  o4 

Crossings  and  signs 

1  KQQ  H97  79 

AdQ  Q7R  R9 
"i^hyjO  i  u  u^ 

Station  and  office  buildings 

9  9A7  A7f\  9R 

1  KKQ  *3ft7  KA 

i,ooy,oo/  oo 

Roadway  buildings 

1 1  Q  9KO  AO 

8,855  80* 

Water  stations 

1  SO  90 1    1  A 

91  AAQ  QA* 

Fuel  stations 

AA  RD9  QH 
44,OUii  OU 

47,725  35 

Shops  and  engine  houses 

907  A07 

Grain  elevators 

Q 1 Q9  RQ 
0,l04  OO 

7  KQ9   A K 

Wharves  and  docks 

104  62 

1  it  OC1/!  "70 

lo, ^oo  /y 

Coal  and  ore  wharves 

O  J  ou 

1  A  77"3  no 

io,  (io  uy 

Gas  producing  plants 

125  23 

Telegraph  and  telephone  lines 

1  OO  71  ft  7K 

iyy,  /  io  /o  , 

1/11  1 70  90 

141,1/ u  zy 

Signals  and  interlockers 

1  Q99  H9/1  07 

1  K97  071  (!fl 
1,0J/,U/  1  UO 

Power  plant  buildings 

1  ^  9A1  AS 

1  A7  R r.Q    1  Q 
10/,0>_>O  lo 

Power  sub-station  buildings 

1  79  ARft  ^ 
1  /  AjiOo  Oo 

1  1  K  £QQ  A1 
110,000  4/ 

Powsr  transmission  systems 

1  nn  on  R7 
iuu,yn  o/ 

7^;  non  no 
/  o,uyu  uy 

Power  distribution  systems 

i  no  om  qa 

1110,1:1^  OU 

Power  line  poles  and  fixtures 

on  QQQ  ClA 

1  9  A  A  o  n  1 

Underground  conduits 

RK7  Q9/1  07 

oo/,o^4  y/ 

9A  1 90  C  K 

Miscellaneous  structures 

1  A  "ilA  OO 
10,004  yu 

o,u/i  yo 

Paving 

5,243  62 

Roadway  machines 

333,621  24 

40,457  20 

Roadway  small  tools 

12,249  40 

759  51 

Assessments  for  public  improvements 

175,067  24 

84,427  11 

Revenues  and  operating  expenses  during  construction 

2,593  50* 

4,796  62* 

Cost  of  road  purchased 

25,656,579  11* 

128,695  82 

Shop  machinery 

387,230  63 

107,179  07 

Power  plant  machinery 

508,258  04 

51,089  25* 

Power  sub-station  apparatus 

594,870  17 

377,436  07 

Unapplied  construction  material  and  supplies 

117,055  43* 

Total  road  expenditures    $19,160,169  75 

$8,136,292  63 

*  Credit  balance 


Note:  Under  the  requirements  of  the  Bureau  of  Accounts  of  the  Interstate  Commerce  Commission  a  debit  balance  in  the  company's  account 
and  a  credit  balance  in  leased  lines  accounts  for  "Cost  of  road  purchased"  were  transferred  during  the  year  to  the  other  itemized  accounts  of  the 
additions  and  betterments  group,  based  upon  percentages  developed  from  studies  in  connection  with  the  valuation  of  the  properties  affected. 
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EXPENDITURES  FOR  ADDITIONS  AND  BETTERMENTS  (continued) 

Owned  railway  Leased  railway 

property  property 

$4,469,184  83 
85,372  33 
6,306,059  45 
4,940,109  49 
33,011  88 
310,753  16 
721,196  48 
10,587  88 


EQUIPMENTf 

Steam  locomotives 
Other  locomotives 
Freight -train  cars 
Passenger-train  cars 
Motor  equipment  of  cars 
Floating  equipment 
Work  equipment 
Miscellaneous  equipment 

Total  equipment  expenditures 

GENERAL  EXPENDITURES 
Organization  expenses 
Law 
Taxes 

Interest  during  construction 
Other  expenditures — general 

Total  general  expenditures 

Expenditures  for  the  year 

Investment  in  road  and  equipment  as  of  December  31, 1926 
Totals  to  December  31,  1927 

t  Including  trust  equipment 
*  Credit 

Expenditures  on  Miscellaneous  physical  property 

New  York  Central  Building,  45th-46th  Streets,  Park  Avenue,  New  York 
West  Side  Improvements,  New  York 
Substructural  work 

Graybar  Building,  New  York 

247  Park  Avenue,  New  York 

250  Park  Avenue,  New  York 

270  Park  Avenue,  New  York 

277  Park  Avenue,  New  York 

299  Park  Avenue,  New  York 

300  Park  Avenue,  New  York 
320  Park  Avenue,  New  York 
340  Park  Avenue,  New  York 
379  Madison  Avenue,  New  York 
385  Madison  Avenue,  New  York 
Hotel  Roosevelt,  New  York 
Barclay  Park  Building,  New  York 
Vanderbilt  Concourse  Building,  New  York 
Yale  Club  Building 

Land 

Cleveland,  Ohio 

Cuyahoga  county,  Ohio 

Fairport,  Ohio 

East  Toledo,  Ohio 

West  Albany,  New  York 

Karner,  New  York 

Elkhart  county,  Indiana 

Mishawaka,  Indiana 

Goshen,  Indiana 

Sturgis,  Michigan 

Venango  county,  Pennsylvania 

Clarion  county,  Pennsylvania 

Jefferson  county,  Pennsylvania 
Land  and  buildings 

Franklin,  Pennsylvania 

Oil  City,  Pennsylvania 

Brookville,  Pennsylvania 
Special  assessments,  paving  and  construction  of  highways  and  sewers 
Sundry  items 

Total  expenditures 

Less 

Apartment  house,  33  East  48th  Street,  New  York 
Yale  Club  building,  New  York 
Waterfront  property,  Croton-on-Hudson,  New  York 
Road  property  discontinued  from  service  and  held  for  disposition 
East  Buffalo  stock  yards,  New  York 
Sheet  pile  dock,  Yonkers,  New  York 

Land  near  Dennings  Point  brick  yard,  Dutchess  Junction,  New  York 
Land,  Hillsdale,  Michigan 
Land,  Kendalville,  Indiana 
Land,  Cleveland,  Ohio 
Commercial  tracks  and  sidings 

Net  increase  in  Miscellaneous  physical  property  investment 


$16,876,275  50 

$242,945  81 
27  55* 
47,645  89 
371,272  13 

 309  60 

$662,145  88 
$36,698,591  13 
927,6S4,959  06 
$964,383,550  19 


$3,179  24 
251,528  58 


$254,707  82 
$8,391,000  45 
128,506,923  61 
$136,897,924  06. 


$3,033,918  34 
189,215  85 


$62,996  17 
369,118  32 
535,534  44 
368,000  00 
681,046  36 
561,129  42 
395,561  69 
104,146  36 
63,371  05 
125,148  49 
216,514  75 
396,672  96 
196,199  56 
47,478  01 
51,027  31 


$762,386 

14 

59,684 

85 

46 

20 

820 

.III 

5,612 

(10 

1,488 

75 

7,792 

62 

5,205 
809 

15 

•>'.) 

620 

07 

1,185 

00 

1,112 

28 

782 

93 

$9,402  27 
4,443  48 
1,459  78 


$362,500  00 
250,000  00 
144,816  00 
125,884  37 
121,441  82 
11,465  17 
235  70 
20,380  37 
1,700  00 
300  44 
12,225  17 


4,173,944 


847,545 


15,305  53 
8,737  18 
168  03 

S,26S,835  20 


1,050,949  _0j 
$7,217,886jf 
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The  New  York  Central  Railroad  Company 
EXPENDITURES  FOR  ADDITIONS  AND  BETTERMENTS  (concluded) 

The  expenditures  for  improvements  to  leased  or  controlled  railway  property,  tabulated  by  accounts  on  the  preceding  pages, 
were  made  on  the  following-named  properties: 


"R^si  Shore  Railroad 

%9  ^90  "37*} 

15 

Boston  ciiifl  r\l})0  tci/  R  ailroad 

1117  083 

94 

Toledo  &  Ohio  Central  Railway 

1,174,824 

45 

Piers  on  leased  property 

2,320 

68 

Grand  Central,  Terminal  Im-provement 

1,257,039 

67 

New  York  and  Ilcirlcui  Railroad 

933,062 

57 

213  142 

37 

K.OTI awha  (.ij  jk/^ 'ichioQiji  Railway 

171,474 

81 

Beech  Cra  />.  B  xlc/t  sion  Railroad 

75  986 

08 

T ,n  ]cp  TP.viv  A  ll'i ft  imp  ti'  W/hwl'i'n  n  T?rrilv/in/l 
i-JKbtvtj  All  1  OV  SlLlVlltUst*  Cv    it  ILWOLIiy  JLHA-Cbt  UfJLUr 

28 

St  Lawrence  dc  Adirondack  Railway 

80  284 

49 

Ijci/'n'tl  I I'tU S(l (lie  i}\    S'f  fit h  ~l\  CSl CT "tl  Railroad 

16  787 

70 

\A/ fi¥P   l^ODfv   T?fi-i  1  vnnrt 
YY  til  V  LhoWl    itlbbbl  UU>LV 

18  904 

00 

(lii ni^n  A''    \  fin  \ '  1  trh  T-fnilitwit 
'■../m.i  '.'.  LL  cv  iv  &  w  1  ui  iv  iLii-ov  cvtiy 

26  769 

94 

Erie  &.  .ft  alatnasoo  Railroad 

4,688 

39 

Port  Wayne  cfc  Jackson  Railroad 

31  174 

32 

Blldson  RiVGl  C  071  tt  GClTli  Q  R(l ilroad 

Qnr;  okq 
oau,OiJo 

89 

Pitts  field  tfc  N ort  }i  A  do  ni'S  Railroad 

1  086 

04 

New  York  State  Realty  and  Terminal  Company  property 

120^954 

12* 

Zanesville  &  Western  Railway 

1,461 

54 

New  Jersey  Junction  Railroad 

14,089 

80 

Kalamazoo  Allegan  &  Grand  Rapids  Railroad 

10,987 

75 

Chester  &  Becket  Railroad 

986 

18 

Kanawha  &  West  Virginia  Railroad 

16,275 

72 

Detroit  Toledo  &  Milwaukee  Railroad 

1,523 

02 

Troy  &  Greenbush  Railroad 

10,905 

59 

Wallkill  Valley  Railroad 

36,689 

53 

New  York  Stock  Yards 

298,090 

56 

Point  Pleasant  Bridge  Company  property 

104 

90* 

North  Brookfield  Railroad 

138 

01* 

Battle  Creek  6c  Sturgis  Railroad 

346 

13 

Gary  &  Western  Railway 

37,380 

17 

Hudson  River  Bridges  at  Albany 

75,496 

28* 

Total  for  year  $8,391,000  45 


*  Credit 


Analysis  of  changes  in  Equipment  Investment  account 


Equipment  added,  including  betterments  and 
partial  payments: 

TRUST 

OWNED 

TOTAL 

Transferred  to 
owned  equipment 
on  maturity 
of  Trusts 

Steam  locomotives 

$2,339,080  86 

$6,104,108  43 

$8,443,189  29 

$9,370,208  67 

Other  locomotives 

4,160  89 

81,211  44 

85,372  33 

Freight-train  cars 

191,180  56 

9,516,142  66 

9,707,323  22 

17,239,312  21 

Passenger-train  cars 

166,180  98 

5,105,439  71 

5,271,620  69 

6,575,279  44 

Work  equipment 

1,144,772  70 

1,144,772  70 

360,775  99 

Floating  equipment 
Miscellaneous  equipment 

364,351  70 
37,423  57 

364,351  70 
37,423  57 

Totals 

12,700,603  29 

$22,353,450  21 

$25,054,053  50 

$33,545,576  31 

Equipment  retired 

Steam  locomotives 

$1,823,019  16 

$2,150,985  30 

$3,974,004  46 

$9,370,208  67 

Freight -train  cars 

78,285  98 

3,322,977  79 

3,401,263  77 

17,239,312  21 

Passenger-train  cars 

21  43 

298,477  89 

298,499  32 

6,575,279  44 

Work  equipment 

423,576  22 

423,576  22 

360,775  99 

Floating  equipment 

53,598  54 

53,598  54 

Miscellaneous  equipment 

26,835  69 

26,835  69 

Totals 

$1,901,326  57 

$6,276,451  43 

$8,177,77S  00 

$33,545,576  31 

Net  decrease  in  trust  equipment  $32,746,299  59 

Net  increase  in  owned  equipment  49,622,575  09 

Net  increase  in  equipment  investment  $16,876,275  50 
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DETAIL  OF  RAILWAY  OPERATING  REVENUES 

INCLUDING  BOSTON  AND  ALBANY  RAILROAD  AND  THE  OHIO  CENTRAL  LINES 


REVENUES 

FROM  TRANSPORTATION 

1927 

1926 

Increase 

Decrease 

Freight 

$234,381,108  95 

$248,365,453  08 

$13,984,344  13 

Passenger 

99,105,313  67 

99,913,735  41 

808,421  74 

Excess  baggage 

62S.010  51 

640,056  42 

12,045  91 

Parlor  and  chair  car 

34,925  00 

22,860  00 

$12,065  00 

Mail 

8,124,S43  19 

8,568,322  35 

443  479  16 

Express 

12,715,244  25 

13,5S5,276  99 

870,032^74 

Other  passenger  train 

1,242,238  51 

1,158,153  61 

84,084  90 

Milk 

6,594,083  05 

6,311,601  24 

282,481  81 

Switching 

4,581,575  72 

4,714,203  87 

132,628  15 

Special  service  train 

63,748  79 

60,825  58 

2,923  21 

Other  freight  train 

24,242  74 

21,403  23 

2,839  51 

Water  transfers — freight 

309,686  49 

340,592  48 

30,905  99 

Water  transfers — passenger 

767,129  59 

719,344  36 

47,7So  23 

Water  transfers — vehicles  and  live  stock 

994,421  02 

1,100,700  43 

106,279  41 

Water  transfers' — other 

99,130  52 

100,954  07 

1,823  55 

Total 

$369,665,702  00 

$385,623,4S3  12 

$15,957, 7S1  12 

INCIDENTAL  AND  JOINT  FACILITY 

Dining  and  buffet 

$3,888,334  72 

83,902,919  34 

$14,584  62 

Station  restaurant 

180,990  48 

191,253  81 

10,263  33 

Station,  train  and  boat  privileges 

986,965  31 

932,194  06 

$54,771  25 

Parcel  room 

207.32S  50 

203,425  30 

3  903  20 

Storage — freight 

438,505  10 

374,375  36 

64,129  74 

Storage — baggage 

95,014  76 

95,358  75 

343  99 

Demurrage 

1,169,153  63 

1,445,930  27 

276,776  6-1 

Telegraph  and  telephone 

8,562  07 

9,266  32 

704  25 

Grain  elevator 

186,069  82 

215,029  30 

2S.959  48 

Power 

1,942,729  55 

1,818,501  60 

124,227  95 

Rents  of  buildings  and  other  property 

2,636,171  01 

2,589,913  67 

46,257  34 

Miscellaneous 

2,642,051  17 

2,805,28S  18 

163,237  01 

Joint  facility — Cr. 

156,415  69 

153,186  09 

3,229  60 

Joint  facility — Dr. 

826,682  62 

822,376  31 

4,306  31 

Total 

$13,711,609  19 

$13,914,265  74 

$202,656  55 

Total  railway  operating  revenues 

$383,377,311  19 

$399,537,74S  S6 

$16,160,437  67 
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The  New  York  Central  Railroad  Company 
DETAIL  OF  RAILWAY  OPERATING  EXPENSES 

INCLUDING  BOSTON  AND  ALBANY  RAILROAD  AND  THE  OHIO  CENTRAL  LINES 


MAINTENANCE  OF  WAY  AND  STRUCTURES 

1927 

1926 

Increase 

Decrease 

Superintendence 

S3,SS0,0S2  62 

$3,804,245  75 

$75,836  87 

Roadway  maintenance 

5,235,030  18 

4,691,581  67 

543,448  51 

Tunnels  and  subways 

140,251  45 

97,409  87 

42,841  58 

Bridges,  trestles  and  culverts 

1,680,872  93 

2,038,8S3  54 

$358,010  61 

Bridges,  trestles  and  culverts — depreciation 

S9,640  00 

89,640  00 

Elevated  structures 

33,094  94 

21,190  54 

11,904  40 

Ties 

5,3S1,287  72 

5,522,096  28 

140,808  56 

Rails 

3,218,285  10 

2,969,764  77 

248,520  33 

Other  track  material 

3,769,153  66 

3,602,434  20 

166,719  46 

Ballast 

1,103,881  15 

1,153,177  16 

49,296  01 

Track  laying  and  surfacing 

13,113,378  21 

12,411,441  76 

701,936  45 

Right-of-way  fences 

307,318  41 

354,380  IS 

47,061  77 

Snow  and  sand  fences  and  snowsheds 

11,020  09 

16,507  60 

5,487  51 

Crossings  and  signs 

1,039,094  91 

957,869  18 

81,225  73 

Station  and  office  buildings 

3,308,346  6S 

3,159,068  58 

149,278  10 

Station  and  office  buildings — depreciation 

223,216  33 

230,842  41 

7,626  08 

Roadway  buildings 

390,418  54 

428,935  13 

38,516  59 

Water  stations 

748,495  55 

706,955  11 

41,540  44 

Fuel  stations 

293,939  05 

385,360  12 

91,421  07 

Shops  and  enginehouses 

2,295,305  40 

2,011,539  06 

283,766  34 

Grain  elevators 

44,S41  55 

65,590  76 

20,749  21 

Storage  warehouses 

3,432  08 

4,108  51 

676  43 

Wharves  and  docks 

460,684  53 

370,312  34 

90,372  19 

Wharves  and  docks — depreciation 

14,529  84 

16,633  92 

2,104  08 

Coal  and  ore  wharves 

240,781  16 

182,376  03 

58,405  13 

Coal  and  ore  wharves — depreciation 

24,172  04 

18,142  54 

6,029  50 

Gas  producing  plants 

279  07 

11,113  69 

10,834  62 

Telegraph  and  telephone  lines 

742,773  36 

965,175  26 

222,401  90 

Signals  and  interlockers 

4,637,064  86 

4,235,219  88 

401,844  98 

Power  plant  buildings 

133,976  00 

128,749  61 

5,226  39 

Power  substation  buildings 

22,596  21 

10,212  08 

12,384  13 

Power  transmission  systems 

134,383  49 

64,344  93 

70,038  56 

Power  distribution  systems 

450,501  20 

45S.204  51 

7,703  31 

Power  line  poles  and  fixtures 

43,316  05 

31,005  16 

12,310  89 

Underground  conduits 

13,350  96 

9,509  17 

3,841  79 

Miscellaneous  structures 

8,390  08 

7,230  01 

1,160  07 

Paving 

83,453  67 

231,452  77 

147,999  10 

Roadway  machines 

460,517  08 

456,522  93 

3,994  15 

Small  tools  and  supplies 

818,877  49 

801,501  71 

17,375  78 

Removing  snow,  ice  and  sand 

1,063,371  46 

2,012,277  48 

948,906  02 

Assessments  for  public  improvements 

34,864  64 

23,121  91 

11,742  73 

Injuries  to  persons 

687,178  20 

594,423  05 

92,755  15 

Insurance 

300,581  72 

263,500  15 

37,0S1  57 

Stationery  and  printing 

87,297  17 

88,001  43 

704  26 

Other  expenses 

53,743  90 

40,906  32 

12,837  5S 

Maintaining  joint  tracks,  yards  and  other  facilities- 

-Dr. 

1,188,424  12 

1,336,146  S3 

147,722  71 

Maintaining  joint  tracks,  yards  and  other  facilities- 

-Cr. 

3,738,423  92 

3,174,249  94 

564,173  98 

Total 

554,277,070  93 

$53,904,855  95 

$372,214  98 
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Annual  Report 

DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (continued) 

INCLUDING  BOSTON  AND  ALBANY  RAILROAD  AND  THE  OHIO  CENTRAL  LINES 


MAINTENANCE  OF  EQUIPMENT 

1927 

1926 

Increase 

Decrease 

i^iupermtcni  lence 

«9  R.99  14.1 

50 

22 

£4.0  70Q  9C 

Shop  machinery 

1  OKI  QAA 

j.  jOOJ.,yuu 

46 

1  Q71  <?4.<? 

03 

<ft1 1  Q  14.9  K7 

3tiiiy,-±*±<s  oi 

Power  plant  machinery 

4.Q4.  ACQ 

30 

nno  AAA 

06 

1  3  OOfl  7fi 

Power  substation  apparatus 

OQ1  QR9 

96 

125  504 

01 

Steam  locomotives  repairs 

OR  ncrc  e:t;fl 

19 

97  707  fv*4. 

10 

1  fiK9  ftft^t  Q1 

Steam  locomotives — depreciation 

Q  QAA  1  77 
0/0\rxi  Si' 

07 

74 

1  9fi  Q7Q  'iQ 

Steam  locomotives — retirements 

AQA  QCA 

12 

1  193  524 

24 

KK7  iao,  19 

T'jlcctnc  locomotives — repairs 

548  224 

45 

512  851 

06 

QK Q7Q  QQ 

Ejlootno  locomot  ives — depreciation 

i  fi7  oon 

J.U  /  yUifyJ 

50 

1  Oft  G^l 

20 

Freight -train  curs — repairs 

91  4.9A 

64 

9*}  409 

36 

9  nfiA  tQI  79 

Freight-train  cars — depreciation 

7  94.  "i  QO"i 

49 

7  010  "^4,7 

73 

994.  (CAK  7A 

Freight-train  cars — retirements 

1  9Q7 

69 

1  451  572 

68 

00  974.  no 

Passenger- train  cars — repairs 

R  "307  009 

0-± 

R9 

<-±u,oiu  yo 

Pas  sender- train  cars — depreciation 

1  QC7  907 

1 

1  7H1  ft7Q 

9^9  ^A7  Q9 

Passenger-train  cars — retirements 

11A  GRQ 

99 

90^  07  r 

01 

y  i 

IQt;  1H7  RO 

Motor  equipment  of  cars — reparrs 

317  191 

17 

149  388 

79 

1  fi7  9fV>  ^R 

Motor  equipment  of  cars — depreciation 

R7 

23 

62  1S6 

ou 

o,oyo  yo 

Floating  equipment — repairs 

1  IY7R  001 

i.xji  o.yui 

80 

1  154  354 

86 

77  4.W  Ofi 

Floating  equipment — depreciation 

328,977 

53 

349,875 

15 

20,897  62 

Floating  equipment — retirements 

11,386 

39 

1,054 

38 

10,332  01 

Work  equipment — repairs 

997,893 

55 

1,176,961 

91 

179,068  36 

Work  equipment — depreciation 

433,646 

38 

355,234 

30 

7S,412  08 

Work  equipment — retirements 

163,269 

01 

221,182 

18 

57,913  17 

Miscellaneous  equipment — repairs 

33,665 

83 

40.862 

98 

7,197  15 

Miscellaneous  equipment — depreciation 

42,656 

72 

31,212 

11 

11,444  61 

Miscellaneous  equipment — retirements 

7,046 

84 

10,645 

60 

3,598  76 

Injuries  to  persons 

668,791 

30 

532,729 

20 

136,062  10 

Insurance 

384,354 

41 

423,685 

48 

39,331  07 

Stationery  and  printing 

117,058 

06 

140,590 

76 

23,532  70 

Other  expenses 

116,898 

06 

125,759 

85 

8,861  79 

Maintaining  joint  equipment  at  terminals — Dr. 

226,840 

23 

66,061 

37 

160,778  86 

Maintaining  joint  equipment  at  terminals — Gr. 

432,092 

09 

2S6,87S 

03 

145,214  06 

Total 

$79,614,279 

96 

$S4,187,013 

64 

$4,572,733  68 

TRAFFIC  EXPENSES 

Superintendence 
Outside  agencies 
Advertising 
Traffic  associations 
Fast  freight  lines 

Industrial  and  immigration  bureaus 
Insurance 

Stationery  and  printing 
Other  expenses 


$2,111,140  52      $2,004,584  74       8106,555  78 


1,668,002  85 
592,772  79 
145,548  48 
5,577  86 
82,825  16 
3,125  84 
541,728  43 
201  69 


1,531,826  33 

592,194  84 

125,297  53 

4,199  68 

91,430  53 

2,553  12 

599,686  37 

682  31 


136,176  52 
577  95 
20,250  95 
1,378  IS 


$8,605  37 

57,957  94 
480  62 


Total 


$5,150,923  62      $4,952,455  45       $198,408  17 
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The  New  York  Central  Railroad  Company 
DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (continued) 

INCLUDING  BOSTON  AND  ALBANY  RAILROAD  AND  THE  OHIO  CENTRAL  LINES 


TRANSPORTATION  EXPENSES 

1927 

1926 

Increase 

Decrease 

Superintendence 

84  171  "IQ4  7R 

4i/119  AQA  OO 

■;>i,iio,iyi  yu 

R^7  80Q  R8 
•so  i  ,oyy  oo 

Dispatching  trains 

1  39R  41  ft  R1 

1  301  4^4  03 
i,oyi,*±oi  uo 

fie  -  noo  no 
OOOjUOo  UJ 

Station  employees 

22,729  128  40 

22  738  479  no 

9  343  69 

Weighing,  inspection  and  demurrage 

bureaus 

185  012  57 

1  S3  997  Q4 

1,784  63 

Coal  and  ore  wharves 

Qon  970  1 1 

yuu,o<u  ii 

OQO  900  77 

yyu, oi'\>  i  i 

QH  090  RR 

Station  supplies  and  expenses 

1  SOO  O^fi  79 

1  799  87  4  9R 

7R  089  4R 
( O,U0i  10 

Yardmasters  and  yard  clerks 

A  ROO  1 73  QR 
*±,uyu,  i  to  yu 

4  ^QO  R89  ftQ 

i,oyu,oo»s  oy 

00  401  97 

yy,iyi  ^/ 

Yard  conductors  and  brakemen 

1 0  1  R4  RQ1  RQ 

Q  R77  ^Ift  1,1 

9R7  57^ 
£oi  ,o  i  0  00 

Yard  switch  and  signal  tenders 

1  099  ^4.4.  1 3 

1  R0R  4ft7  R1 
1,OUO,1U(  ol 

1  1  R  07R  ^9 
110,UfO  oL 

Yard  enginemen 

R  4R0  309  1 9 

R  ft90  89R  97 

o,ooy,ooo  ^  / 

1 7Q  AAA  1 

i/y,iii  id 

Yard  motormen 

331  44.4  4^ 

oo  ±  jrtrrrr  ^O 

9»3  9qq  t;9 
^>oo,iiyy 

4R  144  q3 

Fuel  for  yard  locomotives 

3  KQQ  004  98 
0,OUO,UU^:  —  o 

3  01 1  AO  K  70 
o,y  i  i,izo  /  u 

91  8  A91  49 
Olo,1il  U 

Yard  switching  power  produced 

i  n^  4Q7  fin 
iuo,iy<  ou 

1  OQ  99/1  A  7 

9  79R  87 

O,/ii0  Ol 

Water  for  yard  locomotives 

901  ono  OQ 

970  908  97 

11  811  02 

Lubricants  for  yard  locomotives 

78  281  34 

RR  OCR  4  c 

00,000  IO 

10R07  11 

Other  supplies  for  yard  locomotives 

RR  1  7t  RR 
OU,  1  i  O  00 

04  RIO  71 

yi,oiy  ii 

Q  AAA  n^ 
0,111  UO 

Enginehouse  expenses — yard 

2  399  eiRI  94 

9  377  RR4  40 

^,Oi  I  ,OOl  IS 

^  309  9!^ 
oo,ouo  —  O 

Yard  supplies  and  expenses 

QQC  AQ9  73 

OOO, US7.il      1  o 

OUo,0— o  ou 

29  467  23 

Operating  joint  yards  and  terminals- 

-Dr. 

i  q-iO  i  m  i  fi 

i,y.JU,lU±  IO 

1  R41  ^RQ  RA 

ifoii,ooy  oi 

308  ^'X 1  *?9 
oUo,Ool 

Operating  joint  yards  and  terminals- 

~Cr. 

3  R47  074  R4 

49  7R3  OQ 

Train  enginemen 

19  0^9  7^q 

1 3  370  RSS  74 

41 7  090  40 
rfcj.  t  ,y^y  *±y 

Train  motormen 

iuUjUUu  ^O 

401  078  Q1} 

r.A  p,9ft  30 
0^,0— u  ou 

Fuel  for  train  locomotives 

15  282  1QQ  ^ 

17  ^Rl  9r.A  11 

9  900  O'iO  'ifi 
ij,jiyy)uou  ou 

Train  power  produced 

ftCl  1  Z.R  AO 
JoljlOO  1j£ 

^R1  t;o4  IO 
ooi,  owi  iy 

10  ^fi9  99 

iy,oo^  £o 

Train  power  purchased 

9  098  AR 

9  Rf^^  R9 
.5,000  0^ 

527  1 6 

Water  for  train  locomotives 

1  272  317  72 

1  ^07  ftftft  AO 
l,OU/  ,OOo  1U 

9^  9^0  R8 
OOjOOU  Oo 

Lubricants  for  train  locomotives 

4R9  7ft  ^  OR 

^ty (,U<o  oo 

1  9  908  77 

Other  supplies  for  train  locomotives 

9<V3  199  9Q 

3R0  ^Rft  01 

ooUjOuo  yi 

7  444  fi9 
/,111  OO 

Enginehouse  expenses — train 

039  qi  i  Q9 

c;  0R9  4RR  1  3 

riy,oou  oi 

Trainmen 

1  "i  Q4R  ^tI  R7 

1  ^  RRfi  90*i  99 

R9  9=;R  4^ 

Train  supplies  and  expenses 

J,U—  1,  lOl  UO 

t  41  ft  70R  OR 
0,110,  /  yo  yo 

907  QRO  07 
•iU  /  ,UOU  \Ji 

Signal  and  mterlocker  operation 

3  nqfi  49fi  ftfi 

0,U._JU,-t^U  (JO 

3  1 37  9*3ft  ^O 

40  800  R4 

iU,oUl7  O^i 

Crossing  protection 

1,562,727  31 

1,486,361  59 

76,365  72 

Drawbridge  operation 

147,140  09 

135,322  25 

11,817  84 

Telegraph  and  telephone  operation 

446,357  01 

388,495  52 

57,861  49 

Operating  floating  equipment 

4,948,113  33 

5,120,212  50 

172,099  17 

Stationery  and  printing 

933,403  42 

1,000,127  23 

72,723  81 

Other  expenses 

1,533,893  50 

1,140,494  98 

393,398  52 

Operating  joint  tracks  and  facilities- 

-Dr. 

823,506  02 

789,136  18 

34,369  84 

Operating  joint  tracks  and  facilities- 

-Cr. 

1,382,266  19 

1,368,645  26 

13,620  93 

Insurance 

194,225  92 

173,183  70 

21,042  22 

Clearing  wrecks 

380,839  77 

432,878  39 

52,038  62 

Damage  to  property 

247,858  80 

320,914  26 

73,055  46 

Damage  to  live  stock  on  right  of  way 

16,330  87 

11,882  57 

4,448  30 

Loss  and  damage — freight 

1,776.766  68 

1,057,066  06 

719,700  62 

Loss  and  damage— baggage 

117,562  66 

117,437  57 

125  09 

Injuries  to  persons 

1,639,027  57 

1.650,879  75 

11,852  18 

Total- 

$134,615,446  12 

$13o,S50,197  66 

$1,234,751  54 
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DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (concluded) 

INCLUDING  BOSTON  AND  ALBANY  RAILROAD  AND  THE  OHIO  CENTRAL  LINES 


MISCELLANEOUS  OPERATIONS 

1927 

1926 

Increase 

Decrease 

•  • 

Dining  and  outlet  service 

©/i  ccr  end  ao 
3S4f&oo,oyU  48 

-S4, /Uo,Olo  l& 

©  1  CIO  07T  Oil 

•>    1',  1    /  OU 

Station  restaurant 

1C1   OOA  OQ 

10l,ooU  ^5 

i  cit?  inn  i  n 

■s,u4u  10 

Grain  elevators 

9 nn  no  i  on 
oUUjUol  8U 

4UI,lol  Z\ 

s?ini  nnn  11 
^tlUl,UUy  41 

Producing  power  sold 

ATT  OTO  no 
4/  /,o/8  U5 

A 1 A  11/1  (VI 

0, 1  o4  U4 

Other  miscellaneous  operations 

iy,ooz  id 

OA  KOA  Qfl 
o4,DJ4  oo 

1  a  ooo  on 
!4,yUi; 

Total 

$5,814,662  80 

$5,771,802  85 

$42,S59  95 

GENERAL  EXPENSES 

Salaries  and  expenses  of  general  officers 

$967,518  76 

$925,784  48 

$41,734  28 

Salaries  and  expenses  of  clerks  and  attendants 

6,220,047  95 

6,146,379  19 

73,668  76 

General  office  supplies  and  expenses 

574,595  61 

582,578  41 

$7,982  80 

Law  expenses 

855,386  58 

816,525  61 

38,860  97 

Insurance 

21,407  06 

10,398  20 

11,008  86 

Pensions 

4,080,887  58 

4,219,604  35 

138,716  77 

Stationery  and  printing 

313,842  82 

334,846  36 

21,003  54 

Valuation  expenses 

806,800  96 

1,089,006  58 

282,205  62 

Other  expenses 

362,614  02 

424,551  98 

61,937  96 

General  joint  facilities — Dr. 

10,087  41 

10,996  61 

909  20 

General  joint  facilities — Cr. 

20,135  38 

10,037  67 

10,097  71 

Total 

$14,193,053  37 

$14,550,634  10 

$357,580  73 

TRANSPORTATION  FOR  INVESTMENT — CR. 

8265,600  55 

$285,922  14 

$20,321  59 

Total  railway  operating  expenses 

$293,399;S36  25 

$298,931,037  51 

$5,531,201  26 

RATIO  OF  RAILWAY  OPERATING  EXPENSES,  BY  GROUPS,  TO  RAILWAY  OPERATING  REVENUES 


1927 

1926 

Maintenance  of  way  and  structures 

14-16 

13-49 

Maintenance  of  equipment 

20-77 

2107 

Traffic  expenses 

1-34 

1-24 

Transportation  expenses 

3511 

3400 

Miscellaneous  operations 

1-52 

1-45 

General  expenses 

3-70 

3-64 

Transportation  for  investment — Cr. 

07 

•07 

Total 

76-53 

74-S2 

SEPARATELY  OPERATED  PROPERTIES 

Pittsburgh  McKeesport  and  Youghiogheny  Railroad,  this  company's  proportion,  one-half,  of  profit 


$1,046,006  SI 
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The  New  York  Central  Railroad  Company 
TAXES  ACCRUED 


ON  CAPITAL  STOCK 

Slate  of  New  York 
New  York  Central  Railroad  Company 
New  York  &  Harlem  Railroad  Company 
West  Shore  Railroad  Company 
Hudson  River  Bridge  Company  at  Albany 
Wallkill  Valley  Railroad  Company 
Troy  &  Greenbush  Railroad  Association 
St  Lawrence  &  Adirondack  Railway  Company 
Hudson  River  Connecting  Railroad  Corporation 

Commonwealth  of  Pennsylvania 
New  York  Central  Railroad  Company 
Beech  Creek  Railroad  Company 
Beech  Creek  Extension  Railroad  Company 
Shenango  Valley  Railroad  Company 
Stewart  Railroad  Company 

State  of  Illinois 

New  York  Central  Railroad  Company 

Commonwealth  of  Massachusetts 
Boston  &  Albany  Railroad  Company 

State  of  West  Virginia 

Kanawha  &  Michigan  Railway  Company 
Kanawha  &  West  Virginia  Railroad  Company 
Point  Pleasant  Bridge  Company 

ON  GEOSS  EARNINGS 

State  of  New  York 
State  of  Ohio 

Commonwealth  of  Pennsylvania 
State  of  West  Virginia 

RAILROAD  COMMISSIONERS'  ASSESSMENTS 

State  of  Ohio 

State  of  West  Virginia 

CANADIAN  PROVINCIAL 

St  Lawrence  &  Adirondack  Railway  Company 
Ottawa  &  New  York  Railway  Company 

CANADIAN  GOVERNMENT  INCOME  TAX 
FEDERAL  GOVERNMENT  TAXES 

Income  tax 

on  the  value  of  real  and  personal  property  (including  leasedvlines) 
on  special  franchises  (including  leased  lines) 

Total  railway  taxes  accrued 

TAXES  CHARGED  TO  11  MISCELLANEOUS  OPERATIONS" 

On  the  value  of  real  and  personal  property 
Federal  Government  income  tax 

MISCELLANEOUS  TAX  ACCRUALS 

On  miscellaneous  physical  property 
On  income  from  securities  owned 

Total 


$363,178  38 
17,819  64 
35  25* 
10  00 
10  00 
'  481  25 
10  00 
10  00 


$381,484  02 


$258,887  44 
12,000  00 
2,339  50 
300  00 

128  39*      273,398  55 


$1,840  00 
940  00 
340  00 


3,122  85 


32,053  26 


3,120  00      $693,178  68 


$374,479  15 
476,185  22 
23,393  10 
5,932  95 


$6,318  82 
1,317  50 


$1,593  68 
852  30 


$41,299  74 
7.030  15 


879,990  42 

7,636  32 

2,445  98 
12,013  21 

4,580,200  71 
17,374,822  76 
1,643,491  86 
$25,193,779  94 

i8,329  89 


$247,739  95 

18,665  61        266,405  56 


$25,508,515  39 
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Annual  Report 
JOINT  FACILITY  RENT  ACCOUNT 


Amount  received  lor  use  of  facilities  maintained  by  this  company 
Amount  paid  for  use  of  facilities  maintained  by  other  companies 


1927 
$5,022,948  52 
2,045,319  56 


1926 
$4,869,195  43 
1,575,193  58 


Net  credit      $2,977,628  96       $3,294,001  85 


Comparison 
$153,753  09Inc 
470,125  98  Inc 

$316,372  89  Dee 


Paid 
Locomotives 
Passenger-train  cars 
Freight-train  cars 
Floating  equipment 
Work  equipment 


Received 
Locomotives 
Passenger-train  cars 
Freight-train  cars 
Floating  equipment 
Work  equipment 


HIRE  OF  EQUIPMENT  ACCOUNT 

1927 


$129,203  19 
1,515,070  35 
31,193,876  63 
183,420  75 
37,120  78 


1926 
$104,740  61 
1,628,445  63 
32,235,505  07 
365,040  00 
23,940  03 


Comparison 
$24,462  58  Inc 
113,375  28  Dec 
1,041,628  44  Dec 
1,81,619  25  Dec 
13,180  75  Inc 


Total 


$33,058,691  70     $34,357,671  34       $1,298,979  64  Dec 


$355,799  85 
1,151,698  30 
25,606,530  85 
8,019  59 
105,263  17 


$241,551  41 
1,236,728  18 
28,083,275  11 
1,841  44 
100,942  30 


$114,248  44  Inc 
85,029  fc-8  Dec 

2,476,744  26  Dec 
6,178  15  Inc 
4,320  87  Inc 


Total 

Net  debit  balance 


$27,227,311  76     $29,664,338  44       $2,437,026  68  Dec 


$5,831,379  94       $4,693,332  90       $1,138,047  04  Inc 


DEDUCTIONS  FROM  GROSS  INCOME 
Interest  on  f  unded  debt 

MORTGAGE  BONDS 

Carthage  &  Adirondack  Railway  Co  first  mortgage  bonds 

Carthage  Watertown  &  Sackets  Harbor  Railroad  Co  consolidated  mortgage  bonds 
Chicago  Indiana  &  Southern  Railroad  Co  fifty-year  gold  bonds 
Cleveland  Short  Line  Railway  Co  first  mortgage  bonds 
Gouverneur  &  Oswegatchie  Railroad  Co  first  mortgage  bonds 
Indiana  Illinois  &  Iowa  Railroad  Co  first  mortgage  bonds 
Jamestown  Franklin  &  Clearfield  Railroad  Co  first  mortgage  bonds 
Kalamazoo  &  White  Pigeon  Railroad  Co  first  mortgage  bonds 
Lake  Shore  &  Michigan  Southern  Railway  Co  gold  mortgage  bonds 
Lake  Shore  &  Michigan  Southern  Railway  Co  twenty-five  year  gold  bonds  of  1903 
Lake  Shore  &  Michigan  Southern  Railway  Co  twrenty-five  year  gold  bonds  of  1906 
Little  Falls  &  Dolgeville  Railroad  Co  first  mortgage  bonds 
Mohawk  &  Malone  Railway  Co  consolidated  mortgage  bonds 
Mohawk  &  Malone  Railway  Co  first  mortgage  bonds 
N  Y  C  R  R  Co  consolidation  mortgage  bonds,  series  A 
NYC&HRRRCo  gold  debentures  of  1904 
NYC&HRRR  Co  gold  debentures  of  1912 
N  Y  C  &  H  R  R  R  Co  gold  mortgage  bonds 
NYC&HRRR  Co— Lake  Shore  collateral  gold  bonds* 
N  Y  C  &  H  R  R  R  Co— Michigan  Central  collateral  gold  bonds 
NYC&HRRR  Co  refunding  and  improvement  mortgage  bonds,  series  A 
N  Y  C  R  R  Co — N  Y  C  &  H  R  R  R  Co  refunding  and  improvement  bonds,  series  C 
NYC&HRRR  Co — Spuyten  Duyvil  &  Port  Morris  first  mortgage  bonds 
New  York  &  Northern  Railroad  Co  first  mortgage  bonds 
New  York  &  Putnam  Railroad  Co  first  consolidated  mortgage  bonds 
Pine  Creek  Railway  Co  first  mortgage  bonds 
Sturgis  Goshen  &  St  Louis  Railway  Co  first  mortgage  bonds 


4% 

$44,000 

(10 

5% 

15,000 

00 

4% 

606,000 

00 

44% 

531,000 

(,() 

5% 

15,000 

00 

4% 

194,000 

00 

4% 

440,000 

01) 

5% 

20,000 

00 

34% 

1,750,000 

00 

4% 

2,000,000 

00 

4% 

2,000,000 

00 

3% 

7,500 

00 

34% 

136,500 

00 

4% 

100,000 

00 

4% 

2,716,640 

50 

4% 

1,920,000 

00 

4% 

367,520 

1)1) 

34% 

3,290,000 

00 

34% 

792,796 

67 

34% 

676,760 

01) 

44% 

1,800,000 

00 

5% 

4,250,000 

00 

34% 

87,500 

00 

5% 

44,400 

00 

4% 

159,480 

00 

6% 

210,000 

00 

3% 

9,660 

00 

Carried  forward 


$24,1S3,757 
$24,183,757 


•Interest  arcrnecl  only  on  amount  actually  outstanding 
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The  New  York  Central  Railroad  Company 


DEDUCTIONS  FROM  GROSS  INCOME  {continued) 
Interest  on  funded  debt  (concluded) 


DEBENTURE  BONDS 

N  Y  C  It  R  Co  twenty-year  6%  convertible  of  1915 
N  Y  C  &  H  R  R  R  Co  of  1900 

EQUIPMENT  TRUST  OBLIGATIONS 

Equipment  trust  certificates  (Ii  &  A)  of  1912 
Equipment  trust  certificates  of  1913 
Equipment  trust  certificates  of  1917 
Equipment  trust  notes  of  January  15,  1920 
Equipment  trust  certificates  of  April  15,  1920 
Equipment  trust  certificates  of  June  1,  1922 
Equipment  trust  certificates  of  September  1,  1922 
Equipment  trust  certificates  of  June  1,  1923 
Equipment  trust  certificates  of  June  1,  1924 
Equipment  trust  certificates  of  September  15,  1924 
Equipment  trust  certificates  of  May  15,  1925 


Brought  forward 

6% 
31% 


41% 

41% 

41% 

6% 

7% 

5% 

41% 

5% 

5% 

41% 

41% 


MISCELLANEOUS  FUNDED  OH  LIGATIONS 

Interest  at  5  %  on  mortgage  $16,000  00  on  real  estate,  New  York  City,  6  months 
Interest  at  G  %  on  mortgage  21,000  00  on  real  estate,  New  York  City,  5  months 
Interest  at  54%  on  mortgage  24,000  00  on  real  estate,  New  York  City,  2  months,  23  days 


NON- NEGOTIABLE  DEBT  TO  AFFILIATED  COMPANIES 

Michigan  Central  Railroad  Company  loan 


5% 


8723.612  00 
192,500  00 


816,875  00 
33,395  30 
251,325  00 
445,202  75 
669,317  62 
297,916  67 
273,120  00 
263,725  00 
610,279  17 
484,950  00 
441,776  25 


$400  00 
525  00 
300  65 


$24,183,757  86 


916,112  00 


Total  interest  on  funded  debt 


3,787,882  76 


1,225  65 


403,561  65 
829,292,539  92 


Rent  for  leased  roads 

Battle  creek  and  sturciis  railway 

Interest  at  3%  on  $79,000  First  mortgage  bonds 

Beech  creek  railroad 

Interest  at  4%  on  $5,000,000  First  mortgage  bonds 

Interest  at  5%  on  $1,000,000  Second  mortgage  bonds 

Dividend  at  4%  on  120,000  shares  of  capital  stock  ($50  per  share) 

Beech  creek  extension  railroad 

Interest  at  31%  on  $3,500,000  First  mortgage  bonds 

Interest  at  4  %  on  $3,964,000  Consolidated  mortgage  gold  bonds 


Refunding  bonds  of 
Refunding  bonds  of 
Terminal  bonds 
Improvement  bonds 
Improvement  bonds 
Improvement  bonds 
Improvement  bonds 
Improvement  bonds 
Improvement  bonds 


1902 
1913 

of  1908 
of  1909 
of  1910 
of  1912 
of  1913 
of  1917 


Boston  and  Albany  railroad 
Interest,  at  31%  on  $3,858,000 
Interest  at  5  %  on  $3,627,000 
Interest  at  31%  on  $1,000,000 
Interest  at  4  %  on  $7,000,000 
Interest  at  4  %  on  $4,500,000 
Interest  at  4  %  on  $2,000,000 
Interest  at  41%  on  $1,000,000 
Interest  at  5  %  on  82,015,000 
Interest  at  5  %  on  $1,000,000 
Cash  rental 
Organization  expenses 

North  brookfield  railroad 
Cash  rental 

Pitts  field  and  north  adams  railroad 
Cash  rental 
Organization  expenses 

Ware  river  railroad 

Dividend  at  7%  on  7,500  shares  of  capital  stock 
Organization  expenses 

Chester  and  becket  railroad 

Interest  at  5%  on  850,000  First  mortgage  bonds 
Interest  at  5%  on  $33,845.43  Notes 

Providence  Webster  and  Springfield  railroad 

25%  of  the  gross  earnings  for  the  year  ended  December  31,  1927 

Total  rent  for  Boston  and  Albany  and  its  leased  roads 


$200,000  00 
50,000  00 
240,000  00 


$122,500  00 
158,560  00 


8135,030  00 
181,350  00 

35,000  00 
280,000  00 
180,000  00 

80,000  00 

45,000  00 
100,750  00 

50,000  00 
2,000,000  00 

10,000  00 


822,500  00 
223  28 


$52. 500  00 
240  54 


$2,500  00 
1,692  27 


$3,097,130  00 


3,000  00 


22,723  28 


52,740  54 


4,192  27 
12,258  48 


$2,370  00 


490,000  00 


281,060  00 


3,192,044  57 


Carried  forward 


$3,965,474  57 
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DEDUCTIONS  FROM  GROSS  INCOME  (continued) 
Rent  for  leased  roads  (continued) 


DETKOIT  HILLSDALE  AND  SOUTH  WESTERN  RAILROAD 

Dividend  at  4%  on  13,500  shares  of  capital  stock 
Organization  expenses 

Erie  and  Kalamazoo  railroad 
Cash  rental 

Fort  wayne  and  jackson  railroad 
Cash  rental 
Organization  expenses 

Hudson  river  connecting  railroad 
Cash  rental  equal  to 

Dividend  at  6%  on  2.500  shares  of  capital  stock 
Interest  at  6%  on  non-negotiable  debt 

Kalamazoo  allegan  and  grand  rapids  railroad 
Interest  at  5%  on  $840,000  First  mortgage  bonds 
Dividend  at  6%  on  6,100  shares  of  capital  stock 

Lake  erie  alliance  a  wheeling  railroad 

Dividend  at  4%  on  30,000  shares  of  capital  stock 

Lake  erie  and  Pittsburg  railway 

Interest  at  4J%  on  $1,770,000  First  mortgage  bonds 
Interest  at  5  %  on  $71,000  First  mortgage  bonds 
Dividend  at  5%  on  21,500  shares  of  capital  stock 

Mahoning  coal  railroad 

40%  of  the  gross  earnings  for  the  year  ended  December  31,  1927 

New  jersey  junction  railroad 

Interest  at  4%  on  $1,700,000  First  mortgage  bonds 

New  York  and  harlem  railroad 

Interest  at  3i%  on  $12,000,000  Gold  mortgage  bonds 
Dividend  at  10%  on  200,000  shares  of  capital  stock  ($50  per  share) 

Toledo  and  onio  central  railway 

Interest  at  5  %  on  $3,000,000  First  mortgage  bonds 
Interest  at  5  %  on  $2,500,000  First  mortgage  bonds,  Western  Division 
Interest  at  5  %  on  $2,000,000  General  mortgage  bonds 
Interest  at  4  %  on    $500,000  First  mortgage  bonds,  St  Marys  Division 
Interest  at  4^%  on  equipment  trust  certificates  of  1913 
Interest  at  6  %  on  equipment  trust  notes  of  January  15,  1920 
Interest  at  7  %  on  equipment  trust  certificates  of  April  15,  1920 
Interest  on  non-negotiable  debt  to  affiliated  companies 
Interest  on  T  &  O  C  Extension  Railroad  Co  bonds 
Cash  rental 

Zanesville  and  western  railway 

Interest  at  4%  on  $2,000,000  First  mortgage  bonds 
Interest  on  non-negotiable  debt  to  affiliated  companies 

Kanawha  &  Michigan  railway 

Interest  at  4%  on  $2,469,000  First  mortgage  bonds 

Interest  at  5%  on  $2,500,000  Second  mortgage  bonds  (6.  months) 

Interest  at  6%  on  equipment  trust  notes  of  January  15,  1920 

Interest  at  6%  on  notes  to  Gauley  Coal  Land  Corporation 

Interest  on  non-negotiable  debt  to  affiliated  companies 

Cash  rental 

Rental  of  Middleport  and  Northeastern  Railway 

Kanawha  and  west  Virginia  railroad 

Interest  at  5%  on  $2,067,000  First  mortgage  bonds 

Total  rent  for  the  Ohio  Central  Lines 


Brought  forivard 


$150,000  00 
125,000  00 
100,000  00 
20.000  00 
9,599  53 
69,866  00 
696  67 
538,450  60 
9,000  00 
808,000  00 


$80,000  00 
3,600  00 


$98,760  00 
62,500  00 
33,292  50 
17,771  17 
31.200  00 

540,000  00 
3,747  53 


$54,000  00 
500  00 


$126,027  88 
1,500  00 


$15,000  00 
1,472,982  72 


$42,000  00 
36,600  00 


$79,650  00 
3,550  00 
107,500  00 


$420,000  00 
1,000,000  00 


$1,830,612  80 


83,600  00 


787  271  20 


103,350  00 


$3,965,474  57 
54,500  00 
30,000  00 

127,527  88 

1,487,982  72 

78,600  00 
120,000  00 

190,700  00 
1,851,517  90 
68,000  00 

1,420,000  00 


2,804,834  00 


Carried  forward 


$12,199,137  07 
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The  New  York  Central  Railroad  Company 
DEDUCTIONS  FROM  GROSS  INCOME  (concluded) 
Rent  for  leased  roads  (concluded) 

Brought  forward  $12,199,137  07 

St  LAWRENCE  A   ADIRONDACK  RAILWAY 

Interest  at  5%  on  $800,000  First  mortgage  bonds  $40,000  00 

Interest  at  6%  on  $400,000  Second  mortgage  bonds  24,000  00 

Cash  rental  for  line  leased  from  Canadian  National  Railway  Co  10,000  00         74,000  00 


Troy  and  greenbush  railroad 

Rental  at  7%  on  5,500  shares  of  capital  stock  ($50  per  share)  19,250  00 

Wallkill  valley  railroad 

Dividend  at  3H%  on  3,300  shares  of  capital  stock  11,550  00 
West  shore  railroad 

Interest  at  4%  on  First  mortgage  bonds  fluctuating  from  $49,994,500  to  $49,938,500  1,995,332  10 

Various  companies  for  siding,  team  and  yard  tracks  61,569  22* 

Total  rent  for  leased  roads  $14,360,838  39 

*  Includes  $10,005.11  account  of  Ohio  Central  Lines 

DIVIDENDS 

Charged  to  income  of  the  year  1927 

No.  50,  1%  per  cent  on  3,832,545-95  shares,  declared  March  9,  1927,  payable  May  2,  1927  $6,706,955  41 

No.  51,  2     per  cent  on  3,832,545-95  shares,  declared  June  15,  1927,  payable  August  1,  1927  7,665,091  90 

No.  52,  2     per  cent  on  3,832,546-95  shares,  declared  September  14,  1927,  payable  November  1,  1927  7,665,093  90 

No.  53,  2     per  cent  on  4,212,S20-95  shares,  declared  December  14,  1927,  payable  February  1,  1928  8,425,641  90 

Total  for  year,  Wi  per  cent  $30,462,783  11 


Dividends  are  not  paid  on  unconverted  scrip,  equalling  33-4  shares,  nor  on  5/100(hs  of  a  share  held  by  the  company 


EQUIPMENT  OWNED  OR  LEASED  BY  THE  NEW  YORK  CENTRAL  RAILROAD 
COMPANY  NOT  USED  IN  ITS  OWN  SERVICE 


C  C  C  &  St  L 
Railway 

Steam  locomotives 
At  beginning  of  year  42 
Retired  during  year  2 

Chicago  Raver 
&  Indiana  It  It 

IN  SERVICE  OF 

Indiana  Harbor 
Belt  Railroad 

E  vans  vi  lie 
Indianapolis  & 
Terre  Haute 
Railway 

Merchants 
Despatch,  Inc. 

Total 
42 

2 

At  end  of  year 

40 

40 

Freight-train  cars 
Box  cars  at  beginning  of  year 
retired  during  year 

1,483 
188 

999 
S 

2,482 
196 

At  end  of  year 

1,295 

991 

2,286 

Coal  cars  at  beginning  of  year 
retired  during  year 

2,544 
1 

224 
67 

527 
176 

3,295 
244 

At  end  of  year 

2,543 

157 

351 

3,051 

Refrigerator  cars  at  beginning  of  year 
retired  during  year 

8,892 
61 

8,892 
61 

At  end  of  year 

8,S31 

8,831 

Passenger-train  cars 
Refrigerator  cars  at  beginning  of  year 
retired  during  year 

203 
59 

203 
59 

At  end  of  year 

144 

144 

44 

Annual  Report 

EQUIPMENT  IN  SERVICE 

(INCLUDING  EQUIPMENT  ON  BOSTON  AND  ALBANY  RAILROAD  AND  OHIO  CENTRAL  LINES) 


Locomotives 

For  freight  service 
For  passenger  service 
For  switching  service 
Electric  locomotives 
Dummy  engines 
Inspection  engines 


Freight-train  cars 


Totals 


DEC.  31, 
1926 
Grand 
total 

1,936 
697 
932 
93 
10 
6 

3,674 


INCREASE 
Number  By  trans- 


added 
to  in- 


fer or 
change 


vestment    of  class 


16 
50 


66 


10 


10 


DECREASE 
Number  By  trans- 
retired      fer  or 
from  in-  change 
vestment  of  class 

79 
22 
25 


126 


DECEMBER  31,  1927 

Number  Number 
held  under  held  under 


Grand 

Number 

equipment 

total 

owned 

trusts 

1,883* 

1,377 

401 

725 

658 

61 

907 

673 

205 

93 

83 

10 

10 
6 

10 

6 

3,624 

2,807 

677 

-train  cars 
Coaches 

Coaches,  electric  motor 
Coaches,  automotive 
Combination  passenger  cars 
Combination  passenger  cars,  electric  motor 
Combination  passenger  cars,  automotive 
Other  combination  cars 


1,379 
305 
1 

183 
13 

8 

965 


89 
9 
39 


4 
18 


28 
1 


13 


1,444 
304 
7 
185 
14 
8 

973 


984 
230 
7 
138 
14 
8 
658 


445 
74 


306 


Other  combination  cars,  electric  motor 

8 

8 

8 

Other  combination  cars,  automotive 

1 

1 

1 

Dining  cars 

103 

22 

1 

16 

108 

53 

55 

Postal  cars 

73 

73 

73 

Other  passenger-train  cars 

361 

20 

82 

1 

462 

250 

212 

Totals 

3,400 

179 

104 

29 

67 

3,587 

2,424 

1,139 

Company  service  equipment 

Officers'  and  pay  cars 

28 

2 

1 

2 

27 

25 

Ballast  cars 

1,768 

50 

46 

1,772 

1,573 

Derrick  cars 

115 

1 

4 

112 

107 

Steam  shovels 

34 

2 

32 

30 

Wrecking  cars 

195 

9 

189 

183 

Other  company  service  cars 

7,452 

77 

554 

555 

7,528 

7,225 

Totals 

9,592 

130 

557 

617 

2 

9,660 

9,143 

Company  service  floating  equipment 
Tug,  dredge,  pile  drivers  and  scows 


Box  cars 

68,956 

903 

454 

267 

69,138 

51,680 

16,416 

1,042 

Container  cars 

231 

273 

504 

6 

498 

Flat  cars 

5,304 

1 

49 

15 

5,241 

5,142 

99 

Stock  cars 

3,616 

1 

3,615 

2,925 

690 

Coal  cars 

60,694 

3,403 

2,231 

514 

61,352 

35,705 

14,085 

11,562 

Caboose  cars 

1,734 

12 

9 

1,713 

1,529 

49 

135 

Totals 

140,535 

4,307 

273 

2,747 

805 

141,563 

96,987 

31,738 

12,838 

10 


Marine  Department 
Ferry  boats 
Tugs,  steel 
Steam-lighters 
Hoisting-barges 
Barges,  scows  and  grainboats 
Car  floats 

Oil  storage  barges  for  company  use 
Coal  and  pumping  barge 


Totals  (owned) 


9 
28 


39 
179 


332 


INCREASE 
Number  Change  of 


DECREASE 
Number  Change  of 
retired  class 


DEC.  31, 
1927 


Average 

Capacity  capacity 


29 

6 

2,100  tons 

39 

9,650  tons 

181 

57,830  tons 

64 

850  cars 

4 

20,000  bbls 

1 

150  tons 

333 

*  Includes  29  freight  locomotives  used  in  paBsenger  service 
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The  New  York  Central  Railroad  Company 
TABLE  OF  TRACKS 


M 

ILEH  OF 

MAIN  TRACK 

And 
sidings 

MAIN  LINE  OWNED 

State 

First 

Second 

Third    Fourth  * 

Total 

New  York  Central  Railroad 

New  York  1462'  W  of  State  Line  sta  N.Y. 

499-84 

499-83 

430-40  447-24* 

958-21 

2,835-52 

W  of  State  Line  sta.  . 

10S46'  E  of  Conneaut  Penn 

43-96 

43-96 

43-96 

43-96 

76-26 

252-10 

E  of  Conneaut  

16462'  W  of  Edgerton  Ohio 

243-21 

243-11 

208-40  156-08 

502-18 

1,352-98 

W  of  Edgerton  

4311 '  E  of  East  Side  Ind 

152-56 

152-55 

48-70 

25-75 

227-91 

607-47 

E  of  East  Side 

1401 

14-01 

6-51 

6-46 

84-47 

125-46 

Total  main  line  owned 

owl  JO 

953 "46 

737-97 

679*49* 

Oil  1 0  00 

BRANCHES  OWNED 

30th  Street  Branch 

St  John's  Park  N.Y. 

12-37 

12-37 

- 

- 

64-47 

89-21 

Putnam  Branch 

Sedgwick  Ave,  New  York. . . .  .Putnam  Jet  " 

53-49 

913 

- 

- 

19-82 

82-44 

Yonkers  Branch 

Van  Cortlandt  Gettv  Square,  Yonkers  B 

310 

3-10 

- 

- 

•13 

6-33 

Mahopac  Falls  Branch 

205 

- 

- 

- 

•34 

2-39 

Schenectady  Detour  Branch 

South  Schenectady  " 
 Troy  " 

4-60 

3-67 

- 

- 

■57 

8-84 

Troy  &  Schenectady  Branch 

20-91 

— 

- 

- 

12-90 

33-81 

Hoffman's  Connection  Branch 

Rotterdam  Junction  " 

2-44 

210 

- 

- 

- 

4-54 

Dolgeville  Branch 

12-78 

— 

- 

- 

2-74 

15-52 

Adirondack  Branch 

Herkimer  

 Malone  Junction  " 

173-25 

- 

- 

- 

5100 

224-25 

Hinckley  Branch 

Prospect  Junction 

 Hinckley  " 

2-84 

- 

- 

- 

213 

4-97 

Saranac  Branch 

Lake  Clear  Junction 

 Saranac  Lake  " 

5-89 

- 

— 

- 

1-61 

7-50 

Ottawa  Branch 

Tupper  Lake  International  Boundary  " 

68-86 

- 

- 

- 

9-22 

78-08 

Ogdensburg  Branch 

134-30 

10-02 

- 

- 

53-29 

197-61 

Clayton  Branch 

15-84 

- 

- 

- 

406 

19-90 

Rome  Branch 

Rome  , 

 Richland  " 

45-31 

4-36 

- 

- 

36-08 

85-75 

Syracuse  Junction  Branch 

East  Syracuse  

.  .  Syracuse  Junction  " 

8-31 

8-31 

8-30 

7-57 

13-73 

46-22 

Watertown  Branch 

160-93 

52-53 

- 

- 

119-17 

332-63 

Phoenix  Branch 

17-10 

•21 

- 

- 

4-46 

21-77 

Ontario  Branch 

175-29 

2-41 

- 

- 

98-75 

276-45 

Rochester  Branch 

State  St,  Rochester  ■ 

7-27 

- 

- 

- 

409 

11-36 

Sackets  Harbor  Branch 

Watertown  Junction 

 Sackets  Harbor  H 

11-43 

- 

- 

- 

11-05 

22-48 

Cape  Vincent  Branch 

Watertown  Junction 

 Cape  Vincent  " 

24-10 

- 

- 

- 

10-50 

34-60 

Dexter  Branch 

Dexter  Junction  

 Dexter  ■ 

1-19 

- 

- 

- 

1-42 

2-61 

Carthage  Branch 

Watertown  

 Newton  Falls  " 

63-39 

- 

- 

- 

18-07 

81-46 

Sanfords  Branch 

Main  St,  Watertown 

 Roots  u 

5-21 

- 

- 

- 

5-39 

10-60 

Oswegatchie  Branch 

G  &  0  Junction  

 Edwards  a 

13-01 

- 

- 

- 

3-97 

16-98 

DeKalb  Branch 

19-10 

- 

- 

- 

3-64 

22-74 

Auburn  Branch 

Brighton,  Rochester  a 

96-90 

- 

- 

- 

62-57 

159-47 

Canandaigua  Branch 

Canandaigua  

 Batavia  * 

50-36 

- 

- 

- 

12-88 

63-24 

Lyons-Newberry  Branch 

85-73 

82-43 

- 

- 

S7-27 

285-43 

S  of  Lawrenceville 

Newberry  Junction  Penn 

95-33 

37-17 

- 

- 

51-42 

183-92 

Penn  Yan  Branch 

 Penn  Yan  N.Y. 

6-55 

- 

- 

- 

3-91 

10-46 

Corning  Branch 

Corning  Junction 

 Corning  a 

•75 

•72 

- 

1210 

13-57 

Cowanesque  Valley  Branch 

39-85 

- 

— 

- 

6- 12 

45-97 

Antrim  Branch 

Wellsboro  Junction 

 Antrim  " 

16-65 

- 

709 

23-74 

Falls  Branch 

Ames  St  Jet,  Roch 

Suspension  Bridge  N.Y. 

74-01 

7381 

108-38 

256-20 

Charlotte  Branch 

Jay  St  Jet,  Rochestci 

■  Charlotte  * 

7-24 

6-92 

11-26 

25-42 

Cambria  Branch 

Cambria  

 Pekin  ■ 

3-65 

- 

•68 

4-33 

Attica  Branch 

10-67 

- 

1-36 

1203 

Tonawanda  Branch 

Batavia  

North  Tonawanda  M 

34-97 

1-77 

8-80 

45-54 

Gardenville  Branch 

12-96 

12-78 

93-02 

118-76 

Buffalo  Belt  Branch 

7-23 

7-22 

31-38 

45-83 

Niagara  Branch 

Seneca  St,  Buffalo 

 Lewiston  " 

30-52 

25-23 

2-66 

1-18 

79-37 

138-96 

Wonalancet  Branch 

North  Buffalo  Junction  Harriet  " 

4-34 

12-64 

16-98 

Dupont  Branch 

Wonalancet  Branch 

 Industries  " 

•71 

2-33 

304 

Lockport  Branch 

North  Tonawanda 

Lockport  Junction  " 

11-12 

4-90 

1602 

Valley  Branch 

Dunkirk  

650'  S  of  Fentonville  a 

42-26 

8-58 

50-84 

48-25 

10-22 

58-47 

Youngstown  Branch 

26-90 

14-08 

2-47 

108-97 

152-42 

Oil  City  Branch 

3582'  E  of  Simons  " 

6-14 

■09 

2-62 

8-85 

 Oil  Citv  Penn 

5500 

11-08 

32-50 

98-58 

Clearfield  Branch 

Polk  Junction  

 Rose  Siding  " 

61-06 

1504 

76-10 

Belmar  Branch 

Franklin  

 Belmar  " 

5-99 

1  27 

7-26 

Low  Grade  Line 

Carson  

 Mann  Ohio 

18- 10 

18-10 

10-48 

46-68 

Carried  forward 

1,917  60 

399-61 

13-43 

8-75 

1,339-76 

3,679-15 

*  Includes: 

2*44  fifth  track  on  the  Hudson-electric  division 
8*27  fifth  track  on  the  Mohawk  division 
•58  fifth  track  on  the  Syracuse  division 
6-15  west-bound  fast  freight  tracks  in  De  Witt  yard 
3*55  compromise  track  in  Buffalo 


46 


Annual  Report 
TABLE  OF  TRACKS  (continued) 


Miles  of  main  track 


BRANCHES  OWNED  {concluded) 

Cleveland  Short  Line 
Norwalk  Branch 
Detroit  Branch 

Old  Road 


Monroe  Branch 
Fayette  Branch 

Jackson  Branch 
Lansing  Branch 
Grand  Rapids  Branch 
Mishawaka  Branch 
Goshen  Branch 

Kankakee  Branch 


Danville  Branch 

M  C  Connecting  Branch 
Dune  Park  Branch 

Churchill  Branch 
Bradley  Branch 
Depue  Branch 
Connections  and  wyes 


State 

Brought  forward 

Collin  wood  Belt  Junction  Ohio 

Elyria  Junction  Millbury  Junction  " 

Air  Line  Junction  4352'  N  of  Alexis  " 

N  of  Alexis  D  &  M  Junction,  Detroit  Mich 

Air  Line  Junction  Vulcan  Ohio 

Palmyra  6965'  E  of  Vistula  Mich 

E  of  Vistula  Elkhart  Jnd 

Lenawee  Junction  Monroe  Mich 

Grosvenor  12063 '  W  of  Morenci  " 

W  of  Morenci  Fayette  Ohio 

Lenawee  Junction  Jackson  Mich 

Jonesville  North  Lansing  " 

White  Pigeon  Kalamazoo  u 

Elkhart  Mishawaka  Ind 

Goshen  12458 '  N  of  Twin  Lake  " 

N  of  Twin  Lake  Sturgis  Mich 

South  Bend  38'  E  of  lllinoi  Ind 

E  of  lllinoi  Seatonville  Junction  111 

Ladd  Junction  NYC  Junction  " 

Indiana  Harbor  7524'  S  of  Allison  Ind 

S  of  Allison  Danville  111 

At  South  Bend   Ind 

Gibson  Ivanhoe  M 

G&W  Junction  Dune  Park  " 

Ladd  Churchill  111 

Kankakee  Bradley  " 

Depue  Junction  Depue  " 

Various  places   N.Y. 

Various  places   Penn 

Total  branches  owned 
Total  main  line  and  branches  owned 


First 

1,917-60 
20-32 
78-75 

7-  42 
51-43 

2-  75 
101-96 

14-70 
29-50 
20-56 
4-66 
42-10 
61-34 
36-54 
1210 
25-56 

3-  36 
8216 

109-51 
•47 
100-78 

8-  49 
1-93 

1-  52 
814 

2-  79 
1-36 
1-27 

16-11 
•96 


Third  Fourth 


Yards 
and 
sidings 


399-61 
2018 

6-38 
07 
100 


55-64 
8-49 


2-16 


9-71 


13-43  8-75  1,339-76 
79-68 
25-83 
25-41 
48-66 
119 
39-94 

2-  31 
719 
209 

•73 
9-97 
18-74 
14-97 
9-36 
1-51 
•61 
51-93 
67-94 

-  -94 
164-47 
■41 

3-  29 
•10 

1240 
119 
■28 


2,766-43    503-24  13-43 


(-75 


3.720-01  1.456-70   751-40  688-24  *  3,780  70  10.« 


PROPRIETARY  LINES 

Bailey  Run,  Sugar  Creek  &  Athens  Ry 

LEASED  LINES 

Battle  Creek  &  Sturgis  Railway 
Beech  Creek  Railroad 


Beech  Creek  Extension  Railroad 


Boston  &  Albany  Railroad 

Newton  Highlands  Branch 
Grand  Junction  Branch 
Newton  Lower  Falls  Branch 
Saxonville  Branch 
Milford  Branch 
Millbury  Branch 
Spencer  Branch 
Athol  Branch 

Hudson  and  Chatham  Branch 
Selkirk  line 
Chester  &  Becket  Railroad 
North  Brooklield  Railroad 
Pittsfield  &  North  Adams  R  R 
Providence  W  &  S  Railroad 

East  Village  Branch 
Ware  River  Railroad 
Detroit  Hillsdale  &  South  Western  RR 
Detroit  Toledo  &  Milwaukee  R  R 
Erie  &  Kalamazoo  Railroad 

Fort  Wayne  &  Jackson  Railroad 

Genesee  Falls  Railway 

Hudson  River  Connecting  Railroad 

Kalamazoo  Allegan  &  G  R  R  R 
Lake  Erie  Alliance  &  W  Railroad 


Kanawha  &  Michigan  Ry  near  Chauncey 

Sundry  Mines  Ohio 

Sturgis  Findley  Mich  7-19 

2  main  lines                                            Penn  120-37 

19  branches                                              "  20*69 

Connections  and  wyes                                "  1*09 

5  main  lines                                             "  110*64 

4  branches                                               "  20*21 

Connections  and  wyes                                "  2-09 

Boston  State  Line  Mass  161-42 

State  Line  Rensselaer  N.Y.  37-S5 

Brookline  Jet  Riverside  Mass  9-89 

Cottage  Farm  East  Boston    u  9-50 

Riverside  Newton  Lower  Falls    "  1-35 

Natick  Saxonville    "  ■  3-89 

Framingham  Milford    "  11-98 

Millbury  Jet  Millbury    «  3-28 

South  Spencer  Spencer    "  2-26 

Athol  Jet  Athol    "  45  21 

Chatham  Hudson  N.Y.  1712 

Niverville  Post  Road    "  2-78 

Chester  Quarrv  Mass  5-27 

East  Brooklield  North  Brookfield    "  4-16 

North  Adams  Jet  North  Adams    "  1S-54 

Webster  Jet  Webster    "  10  98 

Webster  Mills  East  Village    "  1-28 

Palmer  Winchendon    "  49-48 

Bankers  Ypsilanti  Mich  64  71 

Tecumseh  Moscow    "  30-57 

Vulcan  7040'  W  of  Sylvania  Ohio  7-61 

W  of  Svlvania  Palmvra  Mich  14-21 

Fort  Wayne  539'  N  of  Ray  Ind  53-30 

N  of  Ray  Jackson  Mich  44  06 

NYCRE  Industries,  Rochester  N.Y. 

Stuyvesant  tlnionville    "  17-24 

2  branches  and  connections                          "  7-22 

Kalamazoo  Grand  Rapids  Mich  58-45 

Phalanx  Dillonvale  Ohio  87-67 


619 
■71 

6-46 

1-20 
161-42 
37-85 
9-89 
8-73 


■95 
2-74 


64-28 
13-87 


25-16 


-02 


15-92 
4-29 


6-00     2  98f 


99-57 
77-53 

4204 

25-88 

275-29 
31-72 

7-  64 
3S-1S 

•67 
2-75 
4-73 
1-35 

1-  38 

8-  40 

9-  83 

•93 
107 
12-48 
203 

■53 
7-74 
6-60 

2-  56 

2-  37 

3-  89 
2400 

6-56 
2-06 
12409 
■08 
19-38 
54-91 


*  Sec  note  on  previous  page 
t  Eastbound  fast  freight  track  at  Unionville  43/100ths  of  a  mile  included 


Carried  forward 


1,063-46    25ij-37     84-15  28-14 


1-99 
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The  New  York  Central  Railroad  Company 
TABLE  OF  TRACKS  {continued) 


leased  lines  {concluded) 
Lake  Erie  &  Pittsburg  Railway 

Mahoning  Coal  Railroad 

Mahoning  &  Shenango  Valley  Ry 
Shenango  Valley  Railroad 
Stewart  Railroad 
New  Jersey  Junction  Railroad 

New  York  &  Harlem  Railroad 


Toledo  &  Ohio  Central  Railway 


St  Marys  Branch 
East  Columbus  Branch 
Green  Run  Branch 
Zanesville  &  Western  Railway 


Zanesville  Terminal  Railroad 

Sunday  Creek  Railroad 
Kanawha  &  Michigan  Railway 


Buckingham  Branch 
Smithers  Creek  Branch 
Middleport  &  Northeastern  Ry 
Kanawha  &  West  Virginia  R  R 

Troy  &  Greenbush  Railroad 
Wallkill  Valley  Railroad 
West  Shore  Railroad 


St  Lawrence  &  Adirondack  Ry 


Canadian  National  Railways 
Ottawa  &  New  York  Railway 


Brought  forward 

Marcy  Brady  Lake  Junction  Ohio 

At  South  Lorain   " 

Andover  Youngstown  " 

Mann  Brookfield  " 

Doughton  Junction  E  of  Bentley  " 

Bentley  Sharon  Penn 

At  Sharon   " 

Weehawken  P  R  R  Jet  N.J. 

Branch   " 

Grand  Central  Terminal  Chatham  N.Y 

2  branches   " 

Connections  and  wyes   " 

Toledo  via  Bucyrus  Bremen  Ohio 

Stanley  via  Columbus  Thurston  " 

New  Lexington  Corning  " 

Corning  Chauncey  " 

At  Carrington   " 

Peoria  St  Marys  " 

Truro  East  Columbus  " 

Doty  Mine  24  " 

Thurston. .  .via  Muskingum. . .  .Cannelville  " 

Fultonham  Drakes  " 

Carrington. .  . ;  Shawnee  " 

East  Columbus.  .Woodland  Ave,  Columbus  " 

Mine  24  Modoc  " 

Glouster  Carrington  " 

Muskingum  Spangler  8 

In  Zanesville   " 

Sayre  San  Toy  " 

Corning  Hobson  Junction  " 

Kanauga  State  line  " 

State  line  Gauley  Bridge  WVa 

Drakes  Carrington  Ohio 

Glouster  Drakes  " 

Smithers  Marting  WVa 

Rockville  Calvin  Ohio 

Charleston  Hitop  WVa 

Gauley  Bridge  Swiss  " 

Rensselaer  Madison  St,  Troy  N.Y. 

Kingston  Montgomery  " 

Weehawken  1313' S  of  Tappan  N.J. 

S  of  Tappan  Buffalo  N.Y. 

3  branches   " 

Connections  and  wyes   * 

Malone  Jet  International  Boundary  " 

International  Boundary  ValleyfieldP  of  Q 

Beauharnois  Adirondack  Junction  " 

Valleyfield  Beauharnois  8 

International  Boundary  Ottawa  P  of  O 

Total  leased  lines 

LINES  OPERATED  UNDER  TRACKAGE  RIGHTS 

Ravenna  Junction  Niles  Junction  Ohio 

At  Athens   " 

At  Athol   Mass 

At  Winchendon   * 

South  Station,  Boston   " 

In  Buffalo   N  Y. 

Falls  Creek  Clearfield  Penn 

Rossiter  !  C  &  M  Jet  " 

Cleveland,  .used  as  tracks  5  and  6.  .Berea  Ohio 

Danville  Lyons  111 

In  Ottawa  Pof  0 

In  Ottawa   " 

Adirondack  Junction  Montreal  P  of  Q 

South  Junction  Outremont  " 

Cherry  Tree  Idamar  Penn 

At  Manver  (Cambria  &  Indiana  R  R)   " 

NYC  Junction  Zearing  111 

Seatonville  Junction  Ladd  " 


Baltimore  &  Ohio  Railroad 

Boston  &  Maine  Railroad 

Boston  Terminal  Company 
Buffalo  Creek  Railroad 
Buffalo  Roch  &  Pittsburgh  Ry 

C  C  C  &  St  L  Railway 

Canadian  National  Railways 
Canadian  Pacific  Railway 

C  T  &  Dixonville  Railroad 

Chicago  B  &  Quincy  Railroad 
Chicago  &  Northwestern  Ry 


Includes  -27  mile  of  5th  track 


Carried  forward 


Miles  of 

MAIN  TRACK 

Yarda 

and 

/ — : — 

 ;  

 N 

First 

Second 

Third 

Fourth 

sidings 

Tota 

1,063-46 

25637 

8415 

28-14 

898-99 

2,33111 

27-76 

_ 

_ 

_ 

10-65 

38-41 

_ 

_ 

_ 

2-94 

2-94 

38-24 

1104 

8-82 

_ 

62-tS6 

120-76 

24-49 

24-41 

_ 

6-53 

55-43 

601 

_ 

_ 

4-94 

10-95 

1-83 

_ 

_ 

_ 

2-31 

4-14 

_ 

_ 

_ 

4-02 

4-02 

4-44 

4-34 

_ 

_ 

12-33 

21  11 

-34 

_ 

_ 

■34 

127-36 

54-83 

13-26 

13-53* 

127-62 

336-60 

901 

•51 

11-28 

20-80 

■30 

•24 

■08 

_ 

•62 

16008 

7-70 

_ 

15064 

318-42 

15711 

5-32 

_ 

_ 

94-57 

257-03 

12-33 

_ 

_ 

10-60 

22-93 

_ 

_ 

22-82 

22-82 

_ 

_ 

_ 

_ 

■72 

■72 

58-87 

_ 

13 -45 

72-32 

418 

_ 

2-40 

6-58 

■92 

_ 

1-22 

2-14 

42-90 

_ 

_ 

14-01 

56-91 

26-29 

_ 

_ 

15-24 

41-53 

2-90 

_ 

•50 

3-40 

2-43 

_ 

•84 

3-27 

2-29 

_ 

_ 

3-01 

5-30 

_ 

3-32 

3-32 

1-42 

_ 

_ 

•93 

2-35 

•29 

_ 

_ 

•71 

1-00 

4-30 

_ 

2-67 

6-97 

56-62 

5-47 

43-01 

105-10 

1-85 

2-58 

4-43 

94-85 

3-95 

76*53 

175-33 

2-92 

_, 

2-92 

8-20 

_ 

_ 

8-20 

4-36 

-  _ 

_ 

_ 

3-38 

7-74 

- 

- 

- 

- 

303 

303 

34-10 

8-08 

42-18 

9-69 

- 

- 

1-44 

1113 

5-56 

5-51 

1208 

23-15 

32-88 

_ 

_ 

612 

39-00 

18-83 

18-83 

8-43 

8-27 

1  -j .-,  •  r : ; 

18009 

404-79 

394-22 

25-72 

2-61 

313-52 

1,140-86 

55-38 

1-81 

1615 

73-34 

9-74 

4-77 

_ 

_ 

14-51 

10-23 

_ 

_ 

10-51 

20-74 

2017 

_ 

_ 

6-94 

27-11 

13-27 

_ 

_ 

_ 

4-93 

18-20 

12-70 

_ 

_ 

_ 

3-24 

15-94 

50-82 

_ 

_ 

_ 

12-15 

68-97 

2,632-54 

,y9>-!2 

52-55 

2,131-34 

5,756-21 

23-06 

22-93 

_ 

_ 

45-99 

■34 

■34 

■13 

■13 

•13 

_ 

_ 

•13 

■46 

■46 

- 

- 

_ 

•92 

3-56 

3-48 

•95 

- 

7-99 

30-64 

4-89 

35-53 

18-33 

14-88 

33-21 

25-70 

25-70 

6-49 

4-25 

10-74 

•81 

■81 

114 

1-14 

8-77 

8-77 

17-54 

5-35 

5-35 

10-70 

36-70 

2617 

.  62-87 

1-14 

1-14 

6-63 

4-46 

1109 

1-97 

1-97 

145-65 

65  01 

■95 

25-70 

3003 

267-94 
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TABLE  OF  TRACKS  (concluded) 

Miles  of  main  track  Yarda 

i  *  \  and 

Stat*  First     Second      Third      Fourth  sidings 

lines  operated  under  trackage  rights  (concluded)           Brought  forward  145"65     05-01        "95       25-70  30*63 

Delaware  &  Hudson  Company         Livingstone  Ave,  Albany. ..  .River  St,  Troy  N.Y.  7-0S      7-08  -  -  - 

Saranac  Lake  Lake  Placid  "10-08  -  -  - 

Kenwood  Junction  Albany  8  1-71        -70  -  -  - 

Dillonvale  &  Smithfield  Ry             Dillon  vale  Smithfield  Ohio  4-42          -  5-35 

Erie  Railroad                               Montgomery  Campbell  Hall  N.Y.  4-78          -  -  - 

At  Dunkirk                                              "  -          -        -57  -  - 

Lawrenceville  Blossburg  Penn  25-81          -  -  -  - 

Blossburg  Morris  Run  "  3*31          -  -  -  - 

Sharpsville  West  Middlesex  "  10-28  - 

Gary  &  Western  Railway                Ivanhoe  G  &  W  Junction  Ind  7-53  -  3*85 

Alco  Virginia  Ave,  Gary  a  -  -  1*17 

Hocking  Valley  Railway                 Rockwell  Jet  Walbridge  Ohio  1-67       1-55  -  -  - 

Beaumont  Schiller  St,  Columbus  "  67-30     38-44  -  -  13-10 

Armitage  Athens  "  1-32          -  1-83 

Pomeroy  Gallipolis   "  17-70          -  7-95 

Indiana  Harbor  Belt  Railroad          At  Gibson  Yard  Ind  -          -  -  -  11-93 

Lake  Erie  &  Eastern  Railroad         Girard  Struthers  Ohio  S-31       8-28  -  -  7*49 

Michigan  Central  Railroad             Alexis  N  of  Alexia  "  -        -92  -  -  - 

N  of  Alexis  Detroit  Mich  -     48-13  4-69 

At  Ypsilanti                                             "  -38 

Haires    Jackson  "  -      4-11  -  -  - 

Vinewood  St  Beaubien  St,  Detroit  *  -      2-90  -  -  - 

At  Jackson                                               "     •  -22        -18  - 

At  Kalamazoo                                           "  -        -26        -17  -  - 

N  Y  Chicago  &  St  Louis  R  R          At  Fort  Wayne  Ind  -  3-16 

N  Y  Ontario  &  Western  Ry            Broadway,  Fulton  East  First,  Oswego  N.Y.  12-19  - 

Pennsylvania  Railroad                   Rose  Siding  Falls  Creek  Penn  20  91  - 

McElhattan  Keating  "  4500     44-77  - 

Mahaffey  Junction  Patton  "  20  85  - 

Beech  Creek  R  R  Sundry  mines  "  7-19          -,'  - 

Beech  Creek  Ext  R  R  Sundrv  mines  "  12-03       1-60  -  -  - 

Bradv  Lake  Jet  M  V  Junction  Ohio  2-84      2-87  -  -  - 

M  V  Junction  Minerva  Junction  "  33-70     30-77  -  -  - 

M  V  Junction  Ravenna  Junction  *  1-14       1-06  -  -  - 

Niles  Junction  Girard  "  8-12      8  01  - 

Bremen  New  Lexington  "  1125  -  3-37 

Woodland  Ave  C  A  &  C  Jet,  Columbus  "  92 

Spangler  Zanesville  "  2-23          -  1-62 

Pittsburgh  &  Lake  Erie  Railroad      Struthers  Youngstown  "  5-47      4-22        -83         -23  11-23 

Reading  Company                        Newberrj'  Junction  Williamsport  Penn  3*71       3-71  - 

Rutland  Railroad                          Norwood  Malone  Junction  N.Y.  38-20  -  - 

At  Moira                                                 "  "39 

Troy  Union  Railroad                     Madison  St,  Troy  River  St,  Troy  "  2-03       2  00  -  -  1-97 

Toledo  Terminal  Railroad               Walbridge  Stanley  Ohio  1-23       1-23  -  -  -72 

Wheeling  &  Lake  Erie  Railway        At  Cleveland                                             "  6-56          -  -  - 

Zanesville  Terminal  Railroad           At  Spangler                                              "  -15          -  -  -  *73 

Industrial  track  At  Adrian  Mich  ~  -  -  -  -09 

Total  trackage  rights  553-66   277-80      7-21      25-93     106-19 " 

Total  operated  mileage         6,906-21  2,533-82   899  07     766-72 *  

*  See  note  on  page  42 

RECAPITULATION 

Owned                                          Leased  Otherwise  operated  Totals 

™,.™,    , .  n„«,rIM«™          1st  track           All  tracks                 1st  track         All  tracks  1st  track          All  tracks  1st  track  A 

STATE  OR  PROVINCE              mi,es                   mj[e3                         miIcs                mi|e3  miles                  miles  miles 

New  York                       2,060-58        5,838-80              737-46        2,004-21  S0  02            96-77  2,87S06 

Pennsylvania                      367-05          747-10              276-82          542-73  235-90          331-92  S79-77 

Ohio                                 408-25        1,835-23               737-71        1,339-61  197-73          398-16  1,343-69 

Indiana                             399-45        1,157-53                53-30            77-30  7-53            27-64  460-2S 

Illinois                              137-89          32936                                       -  15-09            23-80  152-98 

Michigan                           346-79          48903              219  19          25895  -60            61-13  566-58 

West  Virginia                            -                 -               143  00          236  38  -                 -  143  00 

Massachusetts                           -                 -              338-49          973-14  -72             1-18  339-21 

New  Jersey                               -                 -                23-61          201  54  -                 -  23  61 

Province  of  Quebec                     -                 -                46-14            61-25  14-12            28-24  60  26 

Province  of  Ontario   -   -                56-82            68-97  1  95             1-95  58  77 

Totals                 3,720-01       10,39705            2,632-54        5,764-08  553-66          970-79  6,906-21 

In  addition  to  the  mileage  showTi  above  the  company  owns  the  following  pieces  of  line  which  it  does  not  operate 

Indiana  Harbor  to  G  &  W  Junction,  Indiana,  leased  to  Elgin  Joliet  &  Eastern  Ry  Co  7-53  miles 
St  Joseph  Junction  to  Benton  Harbor,  Michigan,  leased  to  Michigan  Central  Railroad  Co  161  " 

9-14  miles 
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TRAFFIC  STATISTICS 

INCLUDING  BOSTON  AND  ALBANY  RAILROAD  AND  THE  OHIO  CENTRAL  LINES 


TRAIN,  LOCOMOTIVE 

AND  CAR  MILEAGE 

STATISTICS 

TRAIN  MILEAGE 

REVENUE  SERVICE 

1927 

1926 

Increase 

Decrease 

Freight-train  miles 
Passenger-train  miles 
Milk  train-miles 
Other  passenger  train-miles 
Mixed  train-miles 
Special  train-miles 

26,333,996 
34,108,645 
1,636,857 
4,866,638 
207,033 
13,945 

28,537,770 
34,115,083 
1,637,741 
5,101,149 
179,191 
12,363 

27,842 
1,582 

2,203,774 
6,438 
884 
234,511 

Total  revenue  train  mileage 
Non-revenue  train-miles 

67,167,114 

2,333,268 

69,583,297 
2.367,229 

2,416,183 
33,961 

Total  train  mileage 

69,500,382 

71,950,526 

2,450,144 

LOCOMOTIVE  MILEAGE 

REVENUE  SERVICE 

Freight  locomotive-miles — steam 
Freight  locomotive-miles — electric 
Passenger  locomotive-miles — steam 
Passenger  locomotive-miles — electric 
Mixed  locomotive-miles — steam 
Special  locomotive-miles — steam 
Special  locomotive-miles — electric 
Switching  locomotive-miles — steam 
Switching  loco  motive- miles — electric 

31,737,636 
51,137 
39,721,754 

l,Ooi,olo 

212,951 
16,844 

33 

26,647,697 
1,054,783 

34,669,189 
12,119 
40,379,046 

1  filK  KQT 
1,010,00/ 

185,222 
14.09S 

28,702,704 
904,496 

39,018 

1  K  79A 

27,729 
2,746 
33 

90,287 

2,931,553 
657,292 

2,055,007 

Total  revenue  locomotive-miles — steam 
Total  revenue  locomotive-miles — electric 

98,336,882 
2,737,266 

103,950,259 
2,592,202 

145,064 

5,613,377 

Total  revenue  locomotive  mileage 

101  (X7A  IAS 

TOR  KAO  Afil 

C  A  CIO  ■}  1  O 

0,4o»,ol3 

Non-revenue  locomotive-miles — steam 
Non-revenue  locomotive-miles — electric 

9  491")  QRfl 

3,084 

9  Af\0  739 

16,274 

41,852 
13,190' 

Total  non-revenue  locomotive  mileage 

2,423,964 

2,479,006 

55,042 

Total  locomotive-miles — steam 
Total  locomotive-miles — electric 

100,757,762 
2,740,350 

106,412,991 
2,608,476 

131,874 

5,655,229 

Total  locomotive  mileage 

103,498,112 

109,021,467 

5,523,355 

CAR  MILEAGE 

REVENUE  SERVICE 

Freight  car-miles,  in  freight  and  mixed  trains 
Loaded 
Empty 
Caboose 

975,509,540 
596,438,654 
27,024,182 

1,009,128,005 
595,161,901 
29,209,551 

1,276,753 

33,618,465 
2,185,369 

Total  freight  car-miles 

1,598,972,376 

1,633,499,457 

34,527,081 

Passenger  car-miles,  in  passenger  and  mixed  trains 
Passenger 

Sleeping,  parlor  and  observation 

Dining 

Milk 

Other  passenger-train  cars 

86,112,034 
118,874,918 
10,526,250 
97  584  300 
89,984,115 

82,489,537 
114,373,840 
10,411,966 

91,161,945 

3,622,497 
4,501,078 
114,284 
970  4S4 

1,177,830 

Total  passenger  car-miles 

333,081,617 

325,051,104 

8,030,513 

Special  car-miles 
Freight — loaded 
Caboose 
Passenger 

Sleeping,  parlor  and  observation 
Dining 

Other  passenger-train  cars 

226,097 
12,962 
76,963 
5,142 
460 
3,472 

179,349 
11,719 
59,600 
1,183 

92 

46,748 
1,243 

17,363 
3,959 
460 
3,380 

Total  special  car-miles  „ 

325,096 

251,943 

73,153 

Total  revenue  car  mileage 
Non-revenue  car-miles 

1,932,379,089 
6,839,740 

1,958,802,504 
7,103,590 

26,423,415 
263,850 

Total  car  mileage 

1,939,218,829 

1,965,906,094 

26,687,265. 
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INCLUDING  BOSTON  AND  ALBANY  RAILROAD  AND  THE  OHIO  CENTRAL  LINES 

DESCRIPTION  OF  REVENUE  FREIGHT  MOVED 

NUMBER  OF  CARLOADS  COMMODITY  NUMBER  OF  TONS 

(2,000  pounds) 


Decrease 

Increase 

1926 

1927 

1927 

1926 

Increase 

Decrease 

2,347 

24,433 

26,780 

Wheat 

1,163,216 

1,038,603 

124,613 

2  491 

21  359 

18,868 

fi79  dC\d. 

760  203 

Q7  700 
o  / ,  1  yy 

2,799 

16|861 

14,062 

Oats 

438,757 

531,125 

92,368 

5,533 

4,546 

10,079 

Other  grain 

378,336 

159,405 

218,931 

251 

36,740 

36,991 

Flour  and  meal 

1,007,531 

1,009,118 

1,587 

1,317 

52,082 

50,765 

Other  mill  products 

1,099,841 

1,132,116 

32,275 

14,727 

54,550 

39,823 

Hay,  straw  and  alfalfa 

4S4,875 

670,686 

185,811 

11 

886 

875 

Tobacco 

9,984 

10,150 

166 

946 

7,639 

6,693 

Cotton 

76,886 

95,263 

18,377 

826 

3,493 

2,667 

Cotton  seed  and  products,  except  oil 

59,027 

72,913 

13,886 

262 

7,047 

7,309 

Citrus  fruits 

123,735 

118,058 

5,677 

10,119 

60,560 

50,441 

Other  fresh  fruits 

672,267 

787,399 

115,132 

271 

14,510 

14,781 

Potatoes 

276,149 

270,091 

6,058 

7,525 

27,815 

35,340 

Other  fresh  vegetables 

434,048 

335,632 

98,416 

5,611 

9,452 

3,841 

Dried  fruits  and  vegetables 

79,892 

158,468 

78,576 

1,163 

18,676 

17,513 

Other  products  of  agriculture 

392,338 

415,045 

22,707 

23,821 

360,649 

336,828 

Total 

7,309,286 

7,564,275 

194,989 

ANIMALS  AND  PRODUCTS 


50 

1,179 

1,229 

Horses  and  mules 

14.249 

13,415 

834 

1,193 

23,351 

22,158 

Cattle  and  calves 

255,878 

273,137 

17,259 

2 

6,936 

6,938 

Sheep  and  groats 

65,581 

65,054 

527 

1,941 

29,302 

31,243 

Hogs 

372,682 

348,859 

23,823 

1,389 

60,503 

59,114 

Fresh  meats 

694,500 

710,736 

16,236 

1,515 

22,013 

20,498 

Other  packing-house  products 

326,274 

354,145 

27,871 

354 

17,286 

16,932 

Poultry 

180,266 

187,291 

7,025 

285 

13,641 

13,926 

Eggs 

157,926 

152,084 

5,842 

368 

10,146 

10,514 

Butter  and  cheese 

129,317 

123,238 

6,079 

1,470 

6.706 

8,176 

Wool 

94,569 

79,425 

15,144 

98 

5,577 

5,479 

Hides  and  leather 

100,976 

105,168 

4,192 

1,449 

9,950 

8,501 

Other  animals  and  products 

159,881 

188,481 

28,600 

1,882 

206,590 

204,708 

Total 

2,552,099 

2,601,033 

48,934 

PRODUCTS  OF  MINES 

18.737 

134,931 

116,194 

Anthracite  coal 

5,553  030 

6,414,235 

861,205 

59,710 

814,166 

754,456 

Bituminous  coal 

40,916,304 

43,260,592 

2,344,288 

16,733 

56,735 

40,002 

Coke 

1,379,418 

1,929,371 

549,953 

9,306 

89,670 

80,364 

Iron  ore 

6,021,074 

6,686,073 

664,999 

3,655 

10,048 

6,393 

Other  ores  and  concentrates 

311,086 

435,278 

124,192 

172 

627 

455 

Base  bullion  and  matte 

24,678 

32,458 

7,780 

1,383 

180,461 

181,844 

Clay,  gravel,  sand  and  stone 

9,267.197 

8,990,222 

276,975 

1,736 

2,164 

428 

Crude  petroleum 

13,495 

53,549 

40,054 

972 

6,496 

7,468 

Asphaltum 

242,578 

208,669 

33,909 

262 

8,549 

8;811 

Salt 

270,544 

263,081 

7,463 

5,981 

5,345 

11,326 

Other  products  of  mines 

392,473 

180,418 

212,055 

101,451 

1,309,192 

1,207,741 

Total 

64,391,877 

68,453,946 

4,062,069 
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TRAFFIC  STATISTICS  (continued) 

INCLUDING  BOSTON  AND  ALBANY  RAILROAD  AND  THE  OHIO  CENTRAL  LINES 

DESCRIPTION  OF  REVENUE  FREIGHT  MOVED  (concluded) 

NUMBER  OF  CARLOADS  COMMODITY  NUMBER  OF  TONS 

(2,000  pounds) 


Decrease 

Increase 

1926 

1927 

PRODUCTS  OF  FORESTS 

1927 

1926 

Increase 

Decrease 

1,  ,  ou 

1  A.  £Q7 

1  9  7^1 
14,101 

IjO^s,  posts,  poles  and  cord  wood 

354  177 

393  212 

oit,UoO 

130 

6,252 

6,3S2 

Ties 

9HA  1  •>£ 

zuo,  loo 

1  QK  9A1 

±u,yi'± 

91  79fl 

16  17S 

Pulp  wood 

<nn  1  us 

10U,100 

000,0  /  *± 

133  416 

14,797 

114,058 

99,261 

IjUmber,  timber,  box  shooks,  staves  and 

headings 

2  472  526 

9  R47  1  ^ 

374  607 

10,553 

1 1  qqo 

Other  products  of  forests 

9DJ.  ATP. 

208  171 

o,  /  00 

21,168 

167,120 

145,952 

Total 

3,667,432 

4,207,331 

539,S99 

MANUFACTURES  AND  MISCELLANEOUS 

4,402 

99,063 

103,465 

Refined  petroleum  and  its  products 

2,877,183 

2,736,995 

140,188 

1,069 

4,472 

5,541 

Vegetable  oils 

145,880 

109,575 

36,305 

4,602 

22,802 

18,200 

Sugar,  syrup,  glucose  and  molasses 

470,586 

586,046 

115,460 

179 

326 

505 

Boats  and  vessel  supplies 

4,161 

3,103 

1,058 

4,272 

23,640 

19,368 

Iron,  pig  and  bloom 

1,045,206 

1,222,089 

176,883 

330 

4,193 

3,863 

Rails  and  fastenings 

145,024 

156,506 

11,482 

1,425 

109,152 

107,727 

Bar  and  sheet  iron,  structural  iron  and  iron 

pipe 

3,126,485 

3,212,30S 

85,823 

8,278 

20,720 

12,442 

Other  metals,  pig,  bar  and  sheet 

366,242 

668,524 

302,282 

8,225 

47  682 

39,457 

Castings,  machinery  and  boilers 

699,738 

875  762 

176  024 

5,378 

55,720 

61,098 

Cement 

2,324,947 

2,156,030 

168,917 

S14 

57,150 

57,964 

Brick  and  artificial  stone 

2,291,798 

2,201,674 

90,124 

402 

68,515 

68,113 

Lime  and  plaster 

1,712,580 

1,802,227 

89,647 

1,442 

10,713 

12,155 

Sewer  pipe  and  drain  tile 

205,377 

176,915 

28,462 

2,196 

19,240 

21,436 

Agricultural  implements  and  vehicles,  other 

than  automobiles 

404,683 

281,968 

122,715 

17,068 

173,090 

156,022 

Automobiles  and  autotrucks 

1,270,682 

1,305,466 

34,784 

634 

2,451 

1,817 

Household  goods  and  second-hand  furniture 

14,357 

18,359 

4,002 

787 

14,623 

13,836 

Furniture  (new) 

119,870 

123,417 

3,547 

306 

6,692 

6,386 

Beverages 

115,398 

121,195 

5,797 

808 

5,431 

4,623 

Ice 

140,071 

168,447 

28,376 

1,484 

15,058 

16,542 

Fertilizers  (all  kinds) 

381,055 

343,669 

37,386 

11,645 

SS.840 

47,195 

Paper,  printed  matter  and  books 

1,152,529 

1,436,545 

284,016 

1,156 

52,187 

51,031 

Chemicals  and  explosives 

1,468,164 

1,482,826 

14,662 

3,235 

11,145 

7,910 

Textiles 

101,270 

147,495 

46,225 

287 

26,387 

26,100 

Canned  goods  (all  canned  food  products) 

565,296 

564,131 

1,165 

18,640 

449,959 

431,319 

Other  manufactures  and  miscellaneous 

8,879,283 

9,255,611 

376,328 

65,136 

1,359,251 

1,294,115 

Total 

30,027,865 

31,156,883 

1,129,018 

213,458 

3,402,802 

3,189.344 

Grand  total  carload  traffic 

108,008,559 

113,983,468 

5,974,909 

Merchandise — All  L  C  L  freight 

3,708,449 

3,802,690 

94,241 

Grand  total  traffic 

111,717,008 

117,786,158 

6,069,150 

52 


Annual  Report 
TRAFFIC  STATISTICS  (concluded) 


INCLUDING  BOSTON  AND  ALBANY 

RAILROAD  AND  THE  OHIO  CENTRAL 

LINES 

FREIGHT 

1927 

1926 

Increase 

Decrease 

Tons  of  revenue  freight  carried 

111  717,00S 

1 1 7  786  1 58 

X  1  I  ,  i  OU,  IvO 

6,069,150 

Tons  of  company  freight  carried 

13  521  845 

14,508,425 

986.580 

Total  tons  of  freight  carried 

IOC  OOO  OKI 

120,238,803 

IOO  CiftA  COO 

132,jy4,o83 

7,055,730 

Tons  of  revenue  freight  carried  one  mile 

22,300,002,940 

23,634,238,824 

1,334,235,884 

Tons  of  companv  freight  carried  one  mile 

2,964,738,145 

2,894,736,392 

70,001,753 

Total  tons  of  freight  carried  one  mile 

25,264,741,085 

26,528,975,216 

1            A    Oil  TOT 

l,2b4,2o4,lol 

Miles  of  road  operated  in  freight  service 

6,85997 

6,881-85 

21-88 

Tons  of  revenue  freight  carried  one  mile  per  mile  of  road 

3,250,743 

3,434,286 

183  543 

Tons  all  freight  carried  one  mile  per  mile  of  road 

3,682,922 

3,854,919 

171,997 

Average  distance  haul  of  one  ton  of  revenue  freight 

miles  199-61 

miles  200-65 

miles  1'04 

Average  distance  haul  of  one  ton  of  all  freight 

miles  201-73 

miles  200-47 

miles  1-26 

Average  number  of  tons  of  revenue  freight  per  train  mile® 

840-21 

823-01 

17-20 

Average  number  of  tons  of  all  freight  per  train  mile® 

951-91 

923-81 

28-10 

Average  number  of  tons  revenue  freight  per  loaded  car  mile 

22-86 

23-42 

■56 

Average  number  of  tons  of  all  freight  per  loaded  car  mile 

25'90 

26-29 

■39 

Average  number  of  freight  cars  per  train  mile® 

60-21 

56'88 

3-33 

Average  number  of  loaded  cars  per  train  mile® 

36-75 

35-14 

1-61 

Average  number  of  empty  cars  per  train  mile® 

22-47 

20-73 

1-74 

Total  freight  revenue 

JtpZ48)ouO,4o..i.Uo 

$13,984,344.13 

Average  amount  received  for  each  ton  of  freight 

$2.10 

$2.11 

$0.01 

Average  revenue  per  ton  per  mile 

cents  1  Vol 

cents  1U51 

Average  revenue  per  mile  of  road 

<B)04,l00.4y 

4CQR  CiQCi  fi'-i 

<Mo,u»y.yo 

$1,923.44 

Average  revenue  per  train  mile® 

$8.83 

$8.65 

$0.18 

PASSENGER 

Number  of  interline  passengers  carried 

q  Acid  con 

O   ETC  K.  CO. 
0,0/0,000 

77,027 

Number  of  local  passengers  carried 

20,056,082 

21,439,265 

1,383,183 

Number  of  commutation  passengers  carried 

47,540,097 

46,161,300 

1,378,797 

Total  number  of  revenue  passengers  carried 

11  OOK  TflG 

/  i,uyo,/uo 

71,177,121 

Sl,413 

Total  number  of  revenue  passengers  carried  one  mile 

3,273,593,747 

3,279,968,062 

6,374,315 

Miles  of  road  operated  in  passenger  service 

6,112-24 

6,129-90 

17-66 

Revenue  passengers  carried  one  mile  per  mile  of  road 

535,580 

535,077 

503 

Average  distance  each  revenue  passenger  carried 

miles  46  04 

miles  46  08 

mile  -04 

Average  number  of  passengers  per  train  mile© 

95 

96 

1 

Average  number  of  passengers  per  car  mile 

15-97 

15'82 

■15 

Average  number  of  passenger-carrying  cars  per  train  mile© 

6'31 

6'04 

•27 

Average  number  of  cars  in  passenger  trains 

8-19 

7-95 

•24 

Average  number  of  passenger  cars  in  mixed  trains 

1-38 

1-48 

•10 

Total  passenger  revenue 

$99,105,313.67 

$99,913,735.41 

$S08,421.74 

Average  amount  received  from  each  passenger 

$1.39 

$1.40 

$0.01 

Average  revenue  per  passenger  per  mile 

cents  3-027 

cents  3  046 

cent  -019 

Total  passenger  service  train  revenue 

$12S,444,658.18 

$130,200,006.02 

$1,755,347.84 

A  irorn  <ri>  Tin c^nn  iroi'  Qf>i'TrWlA  tl'lin  T'PVnnilP  HPT  TY11  !p  Ol  TDnH 
£\  V  tU  cl^U  UCUKKSUKwl    ot^l  V               iXllX  ICV  ell  UC  p^-l   11111C  lUuU 

$21,014.33 

$21,240.15 

$225,82 

Average  passenger  service  train  revenue  per  train  mile© 

$3.16 

$3.17 

$0.01 

TOTAL  TRAFFIC 

Operating  revenues 

$383,377,311  19 

$399,537,748  86 

$16,160,437  67 

Operating  expenses 

293,399,836  25 

298,931,037  51 

5,531,201  26 

Net  operating  revenue 

$89,977,474  94 

$100,606,711  35 

$10,629,236  41 

Average  mileage  of  road  operated 

6,906-21 

6,928-09 

21-88 

Operating  revenues  per  mile  of  road 

$55,511  97 

$57,669  25 

$2,157  28 

Operating  expenses  per  mile  of  road 

42,4S3  48 

43,147  68 

604  20 

Net  operating  revenue  per  mile  of  road 

$13,028  49 

si  1,521  57 

$1,493_08 

©"Freight  train  miles"  includes  total  "mixed  train  miles" 
©"Passenger  train  miles"  includes  total  "mixed  train  miles" 
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The  New  York  Central  Railroad  Company 
STATEMENT  OF  INCOME  ACCOUNT  FOR  THE  YEAR 

SEPARATED  TO  SHOW  FIGURES  FOR 

NEW  YORK  CENTRAL  RAILROAD 

{excluding  Ohio  Central  Lines  and  Boston  and  Albany  Railroad) 

THE  OHIO  CENTRAL  LINES 


BOSTON  AND  ALBANY  RAILROAD 


Operating  income 
Railway  operations 

Railway  operating  revenues 
Railway  operating  expenses 

Net  revenue  from  railway  operations 

Percentage  of  expenses  to  revenues 
Railway  tax  accruals 
Uncollectible  railway  revenues 

Railway  operating  income 

Equipment  rents,  net  debit 
Joint  facility  rents,  net  credit 

Net  railway  operating  income 


Miscellaneous  operations 
Revenues 

Expenses  and  taxes 

Miscellaneous  operating  income 
Total  operating  income 

Non-operating  income 
Income  from  lease  of  road 
Miscellaneous  rent  income 
Miscellaneous  non-operating  physical  property 
Separately  operated  properties— profit 
Dividend  income 
Income  from  funded  securities 
Income  from  unfunded  securities  and  accounts 
Income  from  sinking  and  other  reserve  funds 
Miscellaneous  income 

Total  non-operating  income 

Gross  income 


New  York  Central 
Railroad 

5,712-31 

miles  operated 

$334,776,516  71 
254,598,607  34 


Boston  and  Albany 
Railroad 

407-03© 

miles  operated 


$31,116,732  37 
25,715,013  96 


Ohio  Central 
Lines 

796-17© 

miles  operated 


$20,606,843  77 
16,041,536  97 


The  New  York 
Central  Railroad 
Company 

6,906-21 

miles  operated 


$383,377,311  19 
293,399,836  25 


$S0,177,909  37      $5,401,718  41       $4,565,306  80      $89,977,474  94 


(7605) 
$22,433,541  93 
102,276  07 

(82-64) 
$1,836,487  58 
3,198  68 

(77-85) 
$923,750  43 
642  22 

(76-53) 
$25,193,779  94 
106,116  97 

$57,642,091  37 

$3,562,032  15 

$3,640,914  15 

$64,677,578  03 

$4,108,118  03 
3,292,169  78 

8920,342  19 
261.S40  71* 

$812,656  94 
52,700  11* 

$5,831,379  94 
2,977,628  96 

$56,826,143  12 

$2,379,849  25 

$2,775,557  10 

$61,823,827  05 

$844,401  48 
799,356  42 

$844,401  48 
799,356  42 

$45,045  06 

$45,045  06 

$56,871,188  IS 

$2,379,S49  25 

$2,775,557  10 

$61,868,872  11 

$213,528  39 
3,628,367  06 
216,640  84 
1,046,006  81 
30,813,164  75 
3,097,011  18 
2,723,322  29 
168,205  14 
86,269  59 

$2S0,195  01 

160,179  47 
106  25 
8,257  30 

$4,450  49 
1,664  83 

447,400  00 
133,580  03 
32,689  12 

6,968  96 

$118,545  02 
3,913,012  56 
218,305  67 
1,046,006  81 
31,260,564  75 
3,230,591  21 
2,551,845  74 
168,311  39 
101,495  85 

$41,992,516  05 

$448,738  03 

$626,753  43 

$42,608,679  00 

$98,863,704  23 

$2,828,587  28 

$3,402,310  53 

$104,477,551  11 

Deductions  from  gross  income 

Rent  Tor  leased  roads                                               $8,353,954  71      $3,287,027  94  $2,814,839  11  $14,360,838  39 

Miscellaneous  rents                                                     8S5.202  66             6,000  00  2,436  63  893,639  29 

Miscellaneous  tax  accruals                                            263,923  08  2,482  48  266,405  56 

Interest  on  funded  debt                                           29,292,539  92                 —  —  29,292,539  92 

Interest  on  unfunded  debt                                            329,757  29          364,827  60  4,526  02  334,765  77 

Amortization  of  discount  on  funded  debt                         501,155  70                 —  —  501,155  70 

Maintenance  of  investment  organization                            5,266  60                —  —  5,266  60 

Miscellaneous  income  charges                                       238,455  46                 —  19,339  12  257,794  58 

Total  deductions  from  gross  income     $39,870,255  42      $3,657,855  54  $2,843,623  36  $45,912,405  SI 

Net  income     $58,993,448  81        $829,268  26d       {658,687  17  $58,565,145  30 

Note:  In  adding  across  the  first  three  columns  above  it  will  be  found  that  they  do  not  produce,  in  respect  to  some  items,  the  totals  in  the 
last  column,  because  of  certain  inter-road  transactions 

*  Debit  ©Includes  3-13  miles  of  trackage  rights  over  the  New  York  Central  Railroad 

D  Deficit         ©Includes  6-17  miles  also  operated  by  the  New  York  Central  Railroad 
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REPORT 


To  the  Stockholders  of 

The  New  York  Central  Railroad  Company: 

The  Board  of  Directors  herewith  submits  its  report  for  the  year  ended  December  31, 
1928,  with  statements  showing  the  income  account  and  the  financial  condition  of  the 
company. 

The  year's  business 

Business  handled  in  1928  compared  favorably  with  that  in  1927.  Traffic  during  the 
first  six  months  was  substantially  less  than  during  the  same  period  the  previous  year,  but 
a  sharp  recovery  occurred  during  the  last  six  months,  which  was  a  reversal,  generally,  of 
the  trend  in  1927. 

While  the  number  of  tons  of  revenue  freight  carried  showed  a  decrease  as  compared 
with  1927,  there  was  a  slight  increase  in  the  revenues  derived  therefrom.  Passenger 
revenues  again  showed  a  decrease  from  the  preceding  year  although  the  number  of  passen- 
gers carried  was  greater,  due  to  the  increase  in  commutation  passengers,  indicating  the 
continued  growth  of  the  suburban  territory  surrounding  New  York  City  served  by  the 
company's  lines.  Although  there  was  a  small  decrease  in  operating  revenues,  total  operat- 
ing income  for  the  year  was  slightly  greater  than  in  1927.  The  net  income  for  the  year, 
however,  decreased  more  than  $8,000,000  as  compared  with  1927.  This  decrease  is  attrib- 
utable to  the  reduced  receipts  representing  dividends  upon  the  company's  stock  holdings, 
as  set  forth  on  page  8.  The  principal  factor  in  the  lessened  dividend  income  was  the  re- 
ceipt in  1927  of  an  extra  dividend  of  more  than  $9,000,000  upon  the  company's  holdings 
of  stock  of  The  Michigan  Centra]  Railroad  Company,  while  no  extra  dividend  was  paid 
by  that  company  in  1928. 

The  capital  structure  of  the  company  was  further  improved  during  the  year  by  the 
issue  of  an  additional  $41,975,900  of  stock  and  the  retirement  of  $50,000,000  of  funded  debt. 
This  makes  the  ratio  of  capital  stock  to  total  capitalization  42-74  per  cent  as  compared 
with  38-34  per  cent  at  the  end  of  1927. 

The  company  continued  during  the  year  its  large  expenditures  on  improvements  to 
roadway  and  structures  and  in  purchase  of  equipment  in  order  that  its  business  might  be 
handled  more  efficiently  and  economically  and  its  passengers  accommodated  with  greater 
comfort.   A  detail  of  some  of  the  more  important  projects  is  given  later  in  this  report. 
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Annual  Report 

INCOME  ACCOUNT  FOR  THE  YEAR 


INCLUDING  BOSTON  AND  ALBANY  RAILROAD  AND  THE  OHIO  CENTRAL  LINES 


.(SEPARATE  INCOME  ACCOUNTS 

for  which  will  be  found  on  page  57) 

Year  ended 

Year  ended 

Operating  income 

Dec.  31,  1928 

Dec.  31,  1927 

Increase 

Decrease 

6,911-27  miles 

6,900  21  miles 

5-06  miles 

Railway  operations 

operated 

operated 

Railway  operating  revenues 

1381,733,244  32  $383,377,311  19 

$1,644,066  87 

Railway  operating  expenses 

288,250,203  20 

293,399,836  25 

5,149,633  05 

Net  REVENUE  FROM  RAILWAY  OPERATIONS 

u>  n  o  /loo  A/11  in 

son  ii'?^  aia  r\A 

.1589,977,474  94 

$3,505,566  18 

Percentage  of  ex penses  to  revenues 

(75-51) 

(76-53) 

(1-02) 

Railway  tax  accruals 

$29,136,903  40 

$25,193,779  94 

$3,943,123  46 

Uncollectible  railway  revenues 

130,543  88 

106,116  97 

24,426  91 

Railway  operati  ng  income 

■164,215.593  84 

$64,677,578  03 

$461,984  19 

ijCjuipment  rents,  net  debit 

$5,082,960  30 

$5,831,379  94 

^748  410  fid 

Joint  facility  rents,  net  credit 

3,089,488  42 

2,977,628  96 

$111,859  46 

Net  railway  operating  income 

$62,222,121  96 

$61,823,827  05 

$398,294  91 

Miscellaneous  operations 

Revenues 

$806,434  21 

$844,401  48 

$37,967  27 

Expenses  and  taxes 

771,857  88 

799,356  42 

27,498  54 

Miscellaneous  operating  income 

$34,576  33 

$45,045  06 

$10,468  73 

Total  operating  income 

$62,256,698  29 

$61,868,872  11 

«'}Q7  QOfi  1  y 

Non-operating  income 

Income  from  lease  of  road 

$121,460  21 

$118,545  02 

V>  01  <\  10 

Miscellaneous  rent  income 

4,678,141  05 

3,913,012  56 

765  128  49 

Miscellaneous  non-operating  physical  property 

1,670,448  10 

218,305  67 

1,452  142  43 

Separately  operated  properties — profit 

625,521  14 

1,046,006  81 

$420,485  67 

Dividend  income 

19,604,392  20 

31,260,564  75 

11,656,172  55 

Income  from  funded  securities  and  accounts 

3,251,582  82 

3,230,591  21 

20,991  61 

Income  from  unfunded  securities  and  accounts 

4,330,899  54 

2,551,845  74 

1,779,053  80 

Income  from  sinking  and  other  reserve  funds 

187,673  12 

168,311  39 

19,361  73 

Miscellaneous  income 

124,622  45 

101,495  85 

23,126  60 

Total  non-operating  income 

$34,594,740  63 

$42,608,679  00 

$8,013,938  37 

Gross  income 

$96,851,438  92  $104,477,551  11 

$7,626,112  19 

Deductions  from  gross  income 

Rent  for  leased  roads 

$14,117,576  90 

$14,360,838  39 

$243,261  49 

Miscellaneous  rents 

1,381,959  89 

893,639  29 

$488,320  60 

Miscellaneous  tax  accruals 

1,738,966  97 

266,405  56 

1,472,561  41 

Separately  operated  properties — loss 

52,899  70 

52,899  70 

Interest  on  funded  debt 

27,744,694  35 

29,292,539  92 

1,547,845  57 

Interest  on  unfunded  debt 

752,012  48 

334,765  77 

417,246  71 

Amortization  of  discount  on  funded  debt 

456,381  85 

501,155  70 

Maintenance  of  investment  organization 

3,777  75 

5,266  60 

1,488  85 

Miscellaneous  income  charges 

268,683  93 

257,794  58 

10,889  35 

Total  deductions  from  gross  income 

$46,516,953  82 

$45,912,405  81 

$604,548  01 

Net  income 

$50,334,485  10 

$58,565,145  30 

$8,230,660  20 

Disposition  of  net  income 

Dividends  declared  (8  per  cent  in  1928;7  %  per  cent  in  1927) 

$34,854,879  30 

$30,462,783  11 

$4,392,096  19 

Sinking  and  other  reserve  funds 

175,851  37 

159,054  11 

16,797  26 

Investment  in  physical  property 

650  00 

$650  00 

Total  appropriations  of  income 

$35,030,730  67 

$30,622,487  22 

$4,408,243  45 

Surplus  for  the  year  carried  to  profit  and  loss 

$15,303,754  43 

$27,942,658  08 

$12,638,903  65 
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The  New  York  Central  Railroad  Company 
Profit  and  loss  account 

Balance  to  credit  of  profit  and  loss,  December  31,  1927  $217,926,914  65 

Additions: 

Surplus  for  the  year  1928  $15,303,754  43 

Profit  on  property  sold  (net)  169,349  46 

Profit  on  securities  sold  (net)  26,953,997  39 

Sundry  adjustments  (net),  unrefundablc  overcharges,  and  uncollectible  accounts  348,580  29       42,775,681  57 

$260,702,596  22 

Deductions: 

Surplus  appropriated  for  investment  in  physical  property  $230,763  37 

Depreciation  prior  to  July  1,  1907,  on  equipment  retired  during  year  534,400  39 

Loss  on  property  retired  812,020  17 
Cancellation  of  indebtedness  of  Raquette  Lake  Railway  Company  account 

deBcit  from  operation  prior  to  January  1,  1928  326,795  71        1,903,979  64 

Balance  to  credit  of  profit  and  loss,  December  31,  1928  $258,798,616  58 

Road  operated 

The  following  is  a  comparative  table  of  mileage  operated: 

1928  1927         Increase  Decrease 

Miles  Miles  Miles        Miles  J 

Main  line  and  branches  owned  3,725-95      3,720  01  5-94 

Leased  lines  2,632-25       2,632-54  -29 

Lines  operated  under  trackage  rights  553-07         553-66  -59 

Total  road  operated  6,911-27       6,906-21  5-06 

The  increase  in  mileage  of  main  line  and  branches  owned  is  the  net  result  of  the 
acquisition  of  the  Gary  and  Western  Railroad  between  Ivanhoe  and  Gary  and  Western 
Junction,  Indiana,  7-53  miles,  heretofore  used  under  trackage  rights,  and  decreases  due 
to  sundry  track  changes  and  adjustments  of  measurement. 

The  decrease  in  mileage  of  leased  lines  is  due  to  the  discontinuance  of  the  Harsimus 
Branch  of  the  New  Jersey  Junction  Railroad,  34,T00ths  of  a  mile,  and  increases  aggre- 
gating 5/100ths  of  a  mile  resulting  from  various  track  changes. 

The  decrease  of  59/100ths  of  a  mile  in  trackage  rights  is  the  net  result  of  the  above- 
mentioned  transfer  to  this  company  of  the  ownership  of  the  Gary  and  Western  Railroad, 
7-53  miles,  the  acquisition  of  rights  over-  the  Baltimore  and  Ohio  Railroad  between  Buckeye 
and  Philo,  Ohio,  6-17  miles,  and  of  additional  rights  over  the  New  York  Ontario  and 
Western  Railway,  77/100ths  of  a  mile,  between  Fulton  and  Oswego,  New  York. 

Revenues,  tonnage  and  passengers 
Freight  revenue  was  $234,617,642.06,  an  increase  of  $236,533.11,  while  revenue  freight 
tonnage  was  111,480,773  tons,  a  decrease  of  236,235  tons.  A  new  and  greatly  enlarged 
classification  of  commodities  ordered  by  the  Interstate  Commerce  Commission  and  effec- 
tive January  1,  1928,  makes  comparison  in  detail  with  1927  difficult  except  as  to  some  of 
the  larger  items.  Tonnage  of  bituminous  coal  decreased  substantially  and  this  and  rate 
adjustments  were  reflected  in  decreased  earnings  therefrom.  On  the  other  hand,  tonnage 
and  earnings  of  anthracite  coal  increased  materially,  largely  due  to  adjustments  in  rate 
arrangements.   Iron  ore  movement  fell  off,  partly  on  account  of  decrease  in  related  indr.s- 
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trial  production.  A  large  and  increased  tonnage  of  automobiles  and  parts  is  attributable 
to  a  year  of  record  production  in  that  industry. 

Passenger  revenue  was  .$96,917,043.14,  a  decrease  of  $2,188,270.53,  the  number  of 
revenue  passengers  carried  being  71,338,842,  an  increase  of  243,134.  Interline  passengers 
decreased  147,805  and  local  passengers  1,182,629,  reflecting  the  continued  effect  of  bus 
and  private  automobile  competition.  Commutation  passengers,  however,  increased 
1,573,568,  principally  in  the  New  York  suburban  territory. 

Mail  revenue  was  $8,811,895.36,  an  increase  of  $687,052.17,  mainly  due  to  the  increase 
in  rates  hereinafter  referred  to  at  page  14. 

Express  revenue  was  $12,874,709.23,  an  increase  of  $159,464.98. 

Milk  revenue  was  $6,568,615.05,  a  decrease  of  $25,468.00. 

Switching  revenue  was  $4,532,616.10,  a  decrease  of  $48,959.62. 

Other  transportation  and  joint  facility  revenues  were  817,410,723.38,  a  decrease  of 
$464,418.98. 

Operating  expenses 
Operating  expenses  were  as  follows: 


Group 

Maintenance  of  way  and  structures 
Maintenance  of  equipment 
Traffic  expenses 
Transportation  expenses 
Miscellaneous  operations 
General  expenses 

Transportation  for  investment — credit 

Total 


Amount 

$50,974,509  60 

81,947,793  73 

5,426,534  18 

133,231,379  09 

6,306,741  07 

10,708,856  57 

345,611  04 

$288,250,203  20 


Increase  Decrease 
$3,302,561  33 

$2,333,513  77 
275,610  56 

1,384,067  03 

492,078  27 

3,484,196  80 
so, mo  49 

$5,149,633  05 


The  decrease  in  expense  for  maintenance  of  way  and  structures  is  largely  attributable 
to  a  decrease  in  the  average  cost  of  ties  and  in  the  rail-laying  program  and  to  a  reduction 
in  forces.  There  were  also  smaller  charges  for  retirements  of  facilities  and  the  year  1927 
included  expenses  incident  to  flood  damage  on  the  Boston  &  Albany  Railroad. 

The  increase  in  expense  for  maintenance  of  equipment  was  principally  due  to  larger 
expenditures  for  rebuilding  passenger  cars  in  1928  and  for  heavy  repairs  to  freight  cars. 
Fewer  locomotives  received  heavy  repairs  than  in  the  previous  year. 

The  increase  in  traffic  expenses  is  due  principally  to  the  development  of  the  company's 
representation  in  outside  territory. 

Transportation  expenses  decreased  $1,384,067.03.  The  decrease  in  charges  for  fuel 
for  train  and  yard  locomotives  was  $1,435,326.58,  attributable  largely  to  lower  prices  for 
coal.  Reduction  in  price  and  conservation  of  fuel  oil  used  in  the  operation  of  marine  equip- 
ment resulted  in  a  decreased  outlay  of  approximately  $250,000.  Another  decrease  came 
from  the  inclusion  in  the  previous  year's  expenses  of  charges  for  detouring  trains  of  the 
Boston  &  Albany  as  a  result  of  the  November,  1927,  flood.  There  were  increases  in  the 
charges  for  wages  of  train  and  enginemen,  the  result  of  a  full  year's  payment  in  1928  of 
increases  effective  for  only  a  part  of  1927,  and  in  the  account  "Other  expenses"  in  con- 
nection with  the  greater  volume  of  freight  handled  by  motor  truck  service. 
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Expenses  of  miscellaneous  operations  increased,  principally  in  the  dining  service,  more 
business  having  been  handled. 

General  expenses  decreased  $3,484,196.80.  Commencing  with  1925  the  company  has 
each  year  charged  to  expenses  and  set  up  in  a  reserve  an  amount  to  provide  for  estimated 
total  payments  upon  pensions  granted  in  that  year.  Pursuant  to  recently  issued  instruc- 
tions of  the  Interstate  Commerce  Commission,  however,  this  practice  has  been  discon- 
tinued and  the  pension  expenses  for  the  year  1928  include  only  the  actual  payments  for 
pensions  applicable  to  that  year  and  prior  to  1925,  no  charges  for  a  reserve  having  been 
made.  This  has  produced  a  decrease  of  13,076,000  in  pension  charges  as  compared  with 
1927.  Valuation  expenses  decreased  $159,000,  following  a  reduction  in  forces  engaged  on 
this  work. 

Railway  tax  accruals 

Railway  tax  accruals,  details  of  which  will  be  found  on  page  41,  were  $29,136,- 
903.40,  an  increase  of  $3,943,123.46.  Federal  income  taxes  on  net  profits  of  $26,953,000 
on  sale  of  securities  in  1928  account  for  $3,077,000  of  this  increase,  the  balance  being 
mainly  in  taxes  on  real  estate  in  the  Grand  Central  Terminal  area  and  elsewhere. 

Equipment  rents 

The  net  debit  to  equipment  rents  was  $5,082,960.30,  a  decrease  of  $748,419.64.  The 
factors  contributing  were  as  follows:  a  decrease  in  the  net  debit  for  freight  cars  of  $922,- 
757.50,  largely  the  result  of  decreased  payments  to  other  roads  reflecting  successful  efforts 
in  speeding  up  the  return  of  foreign  cars,  and  a  decrease  in  net  charges  for  floating  equip- 
ment rentals  of  $20,707.56.  Partly  offsetting  are  a  decrease  in  net  credits  for  locomotive 
rentals  of  $111,472.99;  an  increase  in  net  payments  for  passenger  train  car  rentals  of 
$78,394.08;  and  a  decrease  in  net  credit  for  rental  of  work  equipment  of  $5,178.35. 

Joint  facility  rents 

There  was  a  net  credit  to  joint  facility  rents  of  $3,089,488.42,  an  increase  of  $111,- 
859.46.  This  reflects  an  increase  of  $22,966.30  in  the  amount  received  for  facilities 
maintained  by  this  company  and  a  decrease  of  $88,893.16  in  the  amount  paid  for  use  of 
facilities  maintained  by  other  companies. 

Miscellaneous  operations 

This  account  includes  only  the  operation  of  the  company's  livestock  yards  at  Buffalo, 
the. gross  income  of  which  for  1928  was  $806,434.21,  a  decrease  of  $37,967.27,  while  net 
income  was  $34,576.33,  a  decrease  of  $10,468.73. 

Non-operating  income 

Miscellaneous  rent  income  increased  $765,128.49,  partly  through  acquisition  of  new 
properties,  notably  on  the  west  side  of  New  York  City,  and  through  increased  rental  from 
properties  already  under  lease,  together  with  increased  income  incident  to  the  adjustment 
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of  rentals,  referred  to  in  the  report  for  1927,  between  the  company  and  the  New  York 
State  Realty  and  Terminal  Company  (the  capital  stock  of  which  is  entirely  owned  by 
the  company),  affecting  properties  in  the  Grand  Central  Terminal  area. 

The  increase  of  $1,452,142.43  in  income  from  miscellaneous  physical  property  is  also 
largely  attributable  to  the  adjustment  involving  properties  in  the  Grand  Central  Terminal 
area. 

The  decrease  of  $420,485.67  in  profit  from  separately  operated  properties  is  due  to 
smaller  receipts  from  operation  of  the  Pittsburgh  McKeesport  and  Youghiogheny  Railroad. 

Dividend  income  decreased  $11,656,172.55,  mainly  the  result  of  the  inclusion  in  1927 
of  extra  dividends  on  the  company's  holdings  of  stock  of  The  Michigan  Central  Railroad 
Company,  The  Pittsburgh  and  Lake  Erie  Railroad  Company,  and  the  Reading  Company 
and  the  reduced  dividend  income  from  stock  of  the  American  Express  Company,  American 
Railway  Express  Company,  and  Mohawk  Valley  Company  sold  during  the  year. 

There  was  an  increase  of  $1,779,053.80  in  income  from  unfunded  securities  and 
accounts.  A  large  part  of  this  increase  is  due  to  the  adjustment  of  accounts,  heretofore 
referred  to,  as  to  properties  in  the  Grand  Central  Terminal  area.  Other  items  are  larger 
interest  receipts  from  the  State  of  New  York  and  municipalities  in  connection  with  the 
financing  of  grade  crossing  elimination  and  interest  received  at  final  settlement  with  the 
purchaser  of  the  company's  holdings  of  stock  of  the  Mohawk  Valley  Company,  being 
interest  on  the  deferred  installment  of  the  purchase  price. 

Deductions  from  gross  income 

Rent  for  leased  roads  decreased  $243,261.49.  There  were  reduced  payments  to  The 
Mahoning  Coal  Railroad  Company  and  the  Providence  Webster  and  Springfield  Railroad 
Company  by  reason  of  falling  off  in  gross  earnings  and  smaller  interest  payments  for 
account  of  The  Toledo  and  Ohio  Central  Railway  Company  and  The  Kanawha  &  Michigan 
Railway  Company  due  to  reduction  in  amount  of  equipment  trust  obligations  outstanding. 

Miscellaneous  rents  increased  $488,320.60,  largely  in  connection  with  payments  to  the 
City  of  New  York  for  ferry  franchise  and  privilege  and  rentals  for  piers  and  land  under 
water. 

The  increase  of  $1,472,561.41  in  miscellaneous  tax  accruals  is  chiefly  the  result  of  the 
adjustment  referred  to  above  as  contributing  to  the  increase  in  income  from  miscellaneous 
physical  property  and  that  adjustment  is  also  largely  responsible  for  the  increase  of 
$417,246.71  in  interest  on  unfunded  debt. 

The  principal  causes  for  the  decrease  of  $1,547,845.57  in  interest  on  funded  debt  are 
maturity  and  retirement  on  September  1,  1928,  of  $50,000,000  Lake  Shore  and  Michigan 
Southern  Railway  Company  twenty-five  year  4  per  cent  gold  bonds  of  1903,  maturity  and 
retirement  on  October  1,  1927,  of  $1,185,000  First  Mortgage  5  per  cent  bonds  of  New  York 
and  Northern  Railroad  Company,  reduction  in  amount  of  equipment  obligations  out- 
standing, and  the  inclusion  in  1927  of  interest  on  temporary  loan  from  the  Michigan 
( lentral  Railroad  Company  liquidated  in  that  year. 
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Net  income  before  dividends  and  other  appropriations 

The  net  income  of  the  company  was  $50,334,485.10,  a  decrease  of  $8,230,660.20,  and 
amounted  to  10-86  per  cent  upon  the  capital  stock  outstanding  at  the  end  of  the  year. 


Dividends 

No.  54,  2  per  cent  on  4,213,008-95  shares,  declared  March  14,  1928,  payable  -May  1,  1928  $8,426,017  90 

No.  55,  2  per  cent  on  4,215,798-95  shares,  declared  June  13,  1928,  payable  August  1,  1928  8,431,597  90 

No.  56,  2  per  cent  on  4,619,288-95  shares,  declared  September  12,  1928,  payable  November  1,  1928  8,726,145  60 

No.  57,  2  per  cent  on  4,635,558-95  shares.declared  December  12,  192S,  payable  February  1,  1929  9,271,117  90 

Total  for  year,  8  per  cent  $34,854,879  30 

Dividends  were  not  paid  on  unconverted  scrip,  equalling  33'4  shares  for  three  quarters  and  32-4  shares  for  the  final  quarter, 
nor  on  5/100ths  of  a  share  held  by  the  company,  with  respect  to  dividend  No.  56,  the  amount  which  would  have  been  payable 
on  flic  outstanding  shares  at  2%  was  reduced  by  crediting  thereon,  as  an  adjustment,  the  aggregate  amount  in  excess  of  par, 
at  the  rate  of  $1.27  per  share,  paid  by  subscribers  to  additional  stock  who  elected  to  make  payment  of  their  subscriptions  on 
the  single  payment  plan.    See  page  11. 

Surplus 

After  charges  for  dividends  aggregating  $34,854,879.30  and  other  appropriations 
amounting  to  $175,851.37,  there  remained  a  surplus  for  the  year  of  $15,303,754.43  which 
was  carried  to  the  credit  of  profit  and  loss.  At  the  end  of  the  year  the  total  corporate 
surplus  was  $261,796,939.61,  which  includes  profit  on  securities  sold  referred  to  on  page  10. 


Income  account  comparisons  for  recent  years 


Surplus  carried  to 

Year 

Gross  revenue 

First  charges 

Net  income 

Dividends 

profit  and  loss 

1921 

$322,819,568  75 

$54,927,739  96 

$22,295,685  78 

$12,479,041  01 

$9,747,587  57 

1922 

303,616,475  75 

52,103,676  93 

20,635,186  06 

12,870,984  70 

7.043, S71  34 

1923 

421,034,783  91 

50,528,266  88 

45,339,426  69 

17,432,978  43 

27,748,777  54 

1924 

369,606,930  30 

49,670,903  04 

39,250,399  92 

20,728,835  39 

18,399,461  00 

1925 

385,994,504  80 

44,802,796  48 

48,627,223  57 

26,732,833  39 

21,768,272  54 

192(i 

399,537,748  86 

45,593,416  85 

55,064,040  98 

26,827,814  04 

28,691,046  93 

1927 

383,377,311  19 

45,912,405  81 

58,505,145  30 

30,402,783  11 

27,942,658  08 

1928 

381,733,244  32 

46,516,953  82 

50,334,485  10 

34,854,879  30 

15,303,754  43 

Property  investment  accounts 
Changes  in  the  property  investment  accounts  for  the  year,  shown  in  detail  elsewhere 
in  this  report,  were: 

Road  increased  $27,230,727  82 

Equipment  increased  4,540,134  25 

Miscellaneous  physical  property  increased  8,624,459  49 

Improvements  on  leased  railway  property  decreased  (see  pages  33  and  34)  2,552,023  30 

a  net  increase  of  837,843,298  26 


Acquisition  of  capital  stock  of  The  Michigan  Central  Railroad  Company 
The  company  acquired  during  the  year  197  shares  of  capital  stock  of  The  Michigan 
Central  Railroad  Company  at  a  fust  of  $197,000,  making  its  holdings  on  December  31,  1928, 
186,038  shares,  or  99-29  per  rent  of  the  total  outstanding. 
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Advances 

Additional  advances  of  $15,000  for  construction  purposes  were  made  to  The  Hudson 
River  Connecting  Railroad  Corporation,  the  total  to  December  31,  1928,  being  $24,595,000. 

There  was  advanced  to  The  New  York  &  Harlem  Railroad  Company,  in  connection 
with  the  operation  of  its  traction  lines  in  New  York  City,  the  sum  of  $746,285.55,  making 
the  total  advances  on  that  account  to  December  31,  1928,  $2,608,285.55. 

The  company  advanced  to  The  Toledo  and  Ohio  Central  Railway  Company  $146,- 
000.26,  to  enable  it  to  pay  maturing  principal  installments  under  equipment  trusts,  making 
the  total  advanced  to  December  31,  1928,  $2,756,039.74. 

Advances  to  The  Kanawha  &  Michigan  Railway  Company,  to  enable  it  to  pay 
maturing  principal  installments  under  equipment  trusts  and  for  other  purposes,  were 
$86,197.42,  bringing  the  total  advances  on  December  31,  1928,  to  $3,204,397.42. 

Advances  to  the  Clearfield  Bituminous  Coal  Corporation,  of  which  the  company  owns 
the  entire  capital  stock  and  the  entire  output  of  which  it  takes  for  fuel  supply  purposes, 
were  $125,000,  making  the  total  advanced  to  December  31,  1928,  $1,675,000. 

Advances  by  the  company  to  the  Cleveland  Union  Terminals  Company,  after  appli- 
cation to  repayment  of  advances  of  $2,307,500  from  proceeds  of  bonds  issued  and  sold 
by  the  Terminal  Company  during  the  year,  stood  on  December  31,  1928,  at  $10,550,600. 

Advances  to  The  Pittsburgh  McKeesport  and  Youghiogheny  Railroad  Company  for 
additions  and  betterments  and  equipment  were  $58,154.31,  an  equal  amount  for  the  same 
purposes  having  been  advanced  by  The  Pittsburgh  and  Lake  Erie  Railroad  Company. 
The  total  of  such  advances  by  this  company  to  The  Pittsburgh  McKeesport  and  Youghi- 
ogheny Railroad  Company  to  December  31,  1928,  was  $16,066,848.30. 

During  the  year  The  Cleveland  Cincinnati  Chicago  and  St  Louis  Railway  Company 
repaid  to  the  company  $9,000,000  upon  the  advances  previously  made  to  it,  leaving  a 
balance  on  December  31,  1928,  of  $1,250,000. 

Sales  of  securities  during  the  year 

The  company  sold  to  the  Rochester  Central  Power  Corporation  its  holdings  of  the 
capital  stock  of  the  Mohawk  Valley  Company,  amounting  to  511,430  shares,  at  $75  per 
share,  and  to  E.  L.  Phillips  its  holdings  of  the  capital  stock  of  the  New  York  State  Rail- 
ways, consisting  of  136,043  shares  of  common  stock,  at  $25  per  share.  The  total  considera- 
tion received  from  the  sale  of  these  stocks  was  $41,758,325.  The  cost  of  acquiring  them, 
incurred  in  the  years  1905-1910,  was  $16,447,408.30. 

The  company  sold  3,000  shares  of  stock  of  the  American  Railway  Express  Company 
for  $389,130.   This  stock  was  carried  upon  the  books  of  the  company  at  par,  $300,000. 

The  company  sold  15,900  shares  of  stock  of  the  American  Express  Company  at  $225 
per  share,  receiving  $3,577,500.  The  amount  at  which  this  stock  appeared  on  the  books 
of  the  company  plus  the  cost  of  transfer  tax  stamps  was  $1,997,067.64. 

The  federal  tax  of  over  $3,000,000  on  the  profits  from  these  transactions  was  charged 
against  1928  income,  while  the  profits  were  credited  directly  to  the  company's  surplus 
through  profit  and  loss  account. 
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Reduction  in  amount  of  notes  of  Cleveland  and  Young stown  Railway  Company 

The  company  held  on  December  31,  1927,  notes  of  the  Cleveland  and  Youngstown 
Railway  Company  aggregating  $1,840,906.30.  During  the  year  this  indebtedness  was 
reduced  by  a  payment  of  $985,865.04,  leaving  a  balance  due  on  December  31,  1928,  of 
$855,041.26. 

Balance  due  in  connection  with  sale  of  The  Lake  Erie  and  Western  Railroad  Company's  stock 

The  balance  due  to  the  company  in  connection  with  the  sale  in  1922  of  its  holdings  of 
stock  of  The  Lake  Erie  and  Western  Railroad  Company  was  reduced  to  $520,000  by 
payment  during  the  year  of  an  installment  of  $130,000  upon  the  purchase  price. 

Stockholders 

The  following  table  shows  the  number  of  stockholders  of  the  company  at  the  end  of 
each  year  since  the  consolidation: 

Total  In  United  States  Abroad 


Average 

Average 

Average 

Date 

Number 

holding 

Number 

holding 

Number 

holding 

December  31, 

1915 

25,042 

100 

22,270 

104 

2,772 

64 

December  31, 

1916 

22,532 

111 

21,836 

112 

696 

56 

December  31, 

1917 

27,102 

92 

26,771 

92^ 

331 

69 

December  31, 

1918 

28,693 

87 

28,395 

87 

298 

69 

December  31, 

1919 

30,445 

82 

30,180 

82 

265 

67 

December  31, 

1920 

32,396 

77 

32,173 

77 

223 

64 

December  31, 

1921 

34,328 

73 

33,824 

73 

504 

70 

December  31, 

1922 

34,319 

78 

33,843 

78 

476 

70 

December  31, 

1923 

34,946 

77 

34,502 

77 

444 

70 

December  31, 

1924 

36,282 

84 

35,856 

84 

426 

66 

December  31, 

1925 

40,660 

94 

40,238 

943^ 

422 

64 

December  31, 

1926 

61,580 

62 

61,174 

62 

406 

69 

December  31, 

1927 

54,530 

77 

54,146 

77 

384 

72 

December  31, 

1928 

52,875 

88 

52,529 

88 

346 

68 

Issue  of  additional  capital  stock 

Stockholders  of  record  at  the  close  of  business  on  June  15,  1928,  were  offered  the 
right  to  subscribe  on  or  before  August  29,  1928,  for  additional  stock  of  the  company  to 
the  extent  of  ten  per  cent  of  their  holdings.  This  stock  was  offered  at  par,  payable  in  two 
installments  of  $50  per  share  each,  due  August  29  and  December  14,  1928,  respectively, 
with  an  option  to  subscribers  to  make  a  single  payment  on  or  before  August  29,  1928,  of 
$101.27  per  share;  stock  subscribed  for  under  the  two  payment  plan  being  entitled  to 
dividends  payable  on  and  after  February  1,  1929,  and  stock  subscribed  for  on  the  single 
payment  plan  being  entitled  to  dividends  payable  on  and  after  August  29,  1928.  Upon 
subscriptions  under  this  offer  $41,975,900  of  stock  was  issued  during  the  year,  making  the 
total  stock  outstanding  on  December  31,  1928,  $463,559,135. 
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Changes  in  funded  debt 
The  changes  in  the  funded  debt  of  the  company,  in  detail,  were  as  follows: 
The  amount  on  December  31,  1927  $684,629,138  M 

lias  been  reduced  as  follows: 

Lake  Shore  &  Michigan  Southern  Ry  Co  25  year  gold  bonds  of  1903,  due 

September  I,  1928  $50,000,000  00 

Payments  falling  due  during  the  year  and  on  January  1,  1929,  on  the  com- 
pany's liability  for  principal  installments  under  equipment  trust 
agreements  as  follows: 

N  Y  C  R  R  Co  Trust  of  1917,  January  1,  1929  1,117,000  00 

Trust  No.  43  of  January  15,  1920,  January  15,  1928  922,700  00 

N  Y  C  R  R  Co  Trust  of  1920,  April  15,  1928  1,153,107  33 

NYC  Lines  Trust  of  1922,  June  1,  1928  572,000  00 

NYC  Lines  4^  per  cent  Trust  of  1922,  September  1,  1928  569,000  00 

NYC  Lines  Trust  of  June  1,  1923,  June  1,  1928  402,000  00 

N  Y  C  Lines  Trust  of  1924,  June  1,  1928  983,000  00 

N  Y  C  Lines  4}4  per  cent  Trust  of  1924,  September  15,  1928  848,000  00 

N  Y  C  Lines  Trust  of  1925,  May  15,  1928  734,000  00      57,360,867  33 

leaving  the  funded  debt  on  December  31,  1928  $627,268,271  31 

a  decrease  of  $57,360,867.33. 

Termination  of  New  York  Central  Lines  Equipment  Trust  of  1913 
New  York  Central  Lines  Equipment  Trust  of  1913  having  expired  on  January  1, 
1928.  the  title  to  the  equipment  was  transferred  by  the  Trustee  to  the  several  railroad 
companies,  parties  to  the  trust,  in  proportion  to  the  amount  of  the  cost  thereof  paid  by 
each  company,  respectively.  This  company's  share  of  the  equipment  so  transferred  from 
trust  to  railroad  owned  consisted  of  244  locomotives,  311  passenger  cars,  986  box  cars, 
16  auto  box  cars,  894  hopper  cars,  and  3  caboose  cars,  and  the  share  of  The  Toledo  and 
Ohio  Central  Railway  Company  3  locomotives,  3,042  gondola  cars,  and  298  hopper  cars. 

Retirement  of  $50,000,000  of  Lake  Shore  and  Michigan  Southern  Railway  Company  bonds 
There  became  due  on  September  1 ,  1928,  $50, 000, 000  of  twenty-five  year  four  per  cent 
bonds  issued  in  1903  by  The  Lake  Shore  and  .Michigan  Southern  Railway  Company  (a 
corporate  predecessor  of  this  company).  The  retirement  of  these  bonds  was  provided  for 
by  the  use  of  the  proceeds  of  the  sale  of  capital  stock  offered  to  the  stockholders  for  sub- 
scription, as  hereinbefore  set  forth,  and  other  funds  in  the  treasury. 

Proposed  issue  of  bonds  by  Boston  and  Albany  Railroad  Company 
By  resolution  adopted  by  the  Board  of  Directors  of  this  company  on  January  11, 
PL's,  the  Boston  and  Albany  Railroad  ( 'ompany  was  requested  to  issue  $5,700,000  of  its 
50  Year  Improvement  Bonds  of  1928  to  be  applied  at  par  for  payment  to  this  com- 

pany on  account  of  capital  expenditures  for  additions  and  improvements  to  the  property 
of  the  Boston  and  Albany  Railroad  Company  and  its  leased  lines  made  during  the  period 
January  1,  1917,  to  June  30,  1927.  The  issue  of  the  proposed  bonds  was  authorized  by 
the  Board  of  Directors  of  the  Boston  and  Albany  Railroad  Company  by  resolution  adopted 
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March  12,  1928,  and  application  to  the  appropriate  public  authorities  for  approval  of  the 
issue  of  the  bonds  and  of  the  guaranty  thereof  by  this  company  has  been  made. 

Changes  in  the  company's  capital  structure 
The  following  table  shows  the  record  of  capital  stock,  funded  debt,  the  ratio  of  capital 


stock  to  total 

capitalization,  and 

surplus. 

Ratio  of 
capital  stock 

to  total 
capitalization 

Date 

Capital  stock 
including  premium 
thereon 

1'  uncled  dent 

Total 
capitalization 

Dec.  81,  1915 

$249,590,460 

8681,240,153 

$930,830,613 

26-81% 

$37,550,480 

Dec.  31,  1916 

249,590,460 

672,929,007 

922,519,467 

27-06% 

65,642,319 

Dec.  31,  1917 

249,849,360 

690,665,086 

940,514,446 

26-57% 

75,803,749 

Dee.  31,  1918 

249,849,360 

(588,297,201 

938,146,561 

26-63% 

81,680,770 

Dec.  31,  1919 

249,849,360 

671,666,782 

921,516,142 

2711% 

87.721,721 

Dec.  31,  1920 

249,849,360 

748,366,477 

998,215,837 

2503% 

90,055,227 

Dec.  31,  1921 

249,849,360 

739,592,969 

989,442,329 

25-25% 

100,246,999 

Dec.  31,  1922 

268,233,920 

762,956,287 

1,031,190,207 

26-01% 

101,519,922 

Dec.  31,  1923 

268,326,060 

769,979,489 

1,038,305,549 

25-84% 

123,173,460 

Dec.  31,  1924 

305,310,300 

776,916,391 

1,082,226,091 

28-21% 

140,170,197 

Dec.  31,  1925 

387,655,085 

690,501,507 

1,084,156,592 

35-76% 

159,892,921 

Dee.  31,  1926 

387,655,085 

694,380,124 

1,082,035,209 

35-83% 

187,821,081 

Dec.  31,  1927 

425,682,285 

684,629,139 

1,110,311,424 

38-34% 

220,524,740 

Dec.  31,  1928 

468,206,961 

627,268,271 

1,095,475,232 

42-74% 

261,796,940 

Proposed  leases  of  lines  of  controlled  companies 

The  proceedings  before  the  Interstate  Commerce  Commission  in  w  hich  the  company 
is  seeking  the  authority  of  the  Commission  for  the  leasing  of  the  Michigan  Central  Railroad, 
the  Cleveland  Cincinnati  Chicago  and  St  Louis  Railway,  and  other  lines,  referred  to  in 
the  annual  reports  for  1926  and  1927,  are  still  pending.  Additional  evidence  was  intro- 
duced at  hearings  held  January  9-16,  1928. 

West  Side  improvements,  including  electrification,  in  New  York  City  and  vicinity 

The  plan  of  the  Committee  of  Engineers  indicating  changes  to  be  made  in  the  location 
and  grades  of  the  30th  Street  branch  between  Spuyten  Duyvil  and  St  Johns  Park  with 
some  municipal  improvements  was  tentatively  approved  by  the  Board  of  Estimate  and 
Apportionment  of  the  City  of  New  York  on  May  24,  1928,  and  referred  to  the  Transit 
Commission  for  determination  in  connection  with  the  elimination  of  the  remaining  grade 
crossings  on  the  30th  Street  branch.  Hearings  were  held  by  the  Transit  Commission 
and  decision  reserved  pending  the  report  of  the  Board  of  Appraisers  as  to  the  value  of  the 
lands  and  rights  involved  south  of  60th  Street.  The  Board  of  Appraisers  has  made  its 
report  and  final  hearings  have  been  ordered  by  the  Transit  Commission  so  that  a  decision 
may  be  rendered  and  agreements  prepared  with  the  City  of  New  York.  The  elimination 
of  grade  crossings  in  the  regions  of  Manhattan ville  and  Dyckman  Street  have  been  com- 
pleted and  placed  in  service  except  for  a  portion  of  the  freight  yard  at  Manhattanville. 
An  experimental  Diesel  oil-electric  locomotive  was  placed  in  service  during  the  year,  south 
of  72nd  Street  on  the  30th  Street  branch. 
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Automatic  train  control 

During  the  year,  in  addition  to  the  installations  of  automatic  train  control  on  the 
New  York  Central  Railroad  and  Boston  &  Albany  Railroad  which  have  been  previously 
reported  to  the  stockholders,  the  main  line  of  the  New  York  Central  between  Elkhart, 
Indiana,  and  Englewood,  Illinois,  and  between  Croton,  New  York,  and  Poughkeepsie, 
New  York,  has  been  equipped,  thus  giving  protection  to  all  trains  while  operating  in  the 
steam  road  territory  over  the  main  line  between  New  York  and  Chicago.  The  Rochester 
Division  of  the  New  York  Central  Railroad  has  been  equipped  between  Rochester,  New 
York,  and  Suspension  Bridge,  New  York,  and  the  Toledo  Division  has  been  equipped 
between  Toledo,  Ohio,  and  Detroit,  Michigan.  Equipment  of  the  Highland  Circuit  on 
the  Boston  and  Albany  was  well  progressed  toward  completion. 

Valuation  of  the  company's  property  by  the  Interstate  Commerce  Commission 

No  decision  has  yet  been  made  by  the  Interstate  Commerce  Commission  as  to  the 
company's  protest  in  respect  to  the  tentative  valuation  of  its  properties. 


Container  car  service 

The  development  of  container  car  service  continued  throughout  the  year, 
pany  had  on  December  31,  1928: 


The  com- 


9s  cars  carrying 
7  cars  carrying 
457  cars  carrying 

562  Total 


588  merchandise  containers 
84  lime  containers 
5,484  brick  containers 

0,156 


Wages 

Requests  of  telegraphers  for  increases  in  wages  and  changes  in  working  conditions 
were  submitted  to  arbitration  during  the  year  and  under  the  awards  the  company  will  be 
subjected  to  an  additional  expense  of  approximately  $300,000  per  annum. 


Increased  rates  for  transportation  of  mail 

In  May,  1925,  the  carriers  petitioned  the  Interstate  Commerce  Commission  for  an 
increase  in  mail  transportation  rates.  With  the  co-operation  of  the  Post  Office  Depart- 
ment and  the  Commission,  the  railroads  arranged  to  make  a  complete  analysis  of  passenger 
train  service  for  a  test  period  of  thirty-five  days,  namely  September  16  to  October  20,  1925. 
The  data  so  developed  were  used  by  both  the  Post  Office  Department  and  the  railroads  in 
presenting  their  case  to  the  Commission  at  hearings  in  July,  1927.  As  a  result,  the  Inter- 
state Commerce  Commission  issued  an  order  increasing  rates  for  the  transportation  of 
mails  approximately  fifteen  per  cent  effective  August  1,  1928,  and  granted  a  flat  increase 
of  fifteen  per  cent  retroactive  to  the  date  from  which  the  carriers  respectively  filed  their 
petitions.  The  estimated  effect  of  this  order  will  be  to  increase  the  annual  mail  pay  from 
August  1,  1928,  of  this  company  by  approximately  $1,196,000  and  of  all  the  New  York 
Central  system  lines  by  $1,625,900,  while  the  retroactive  increase  is  estimated  at  $3,956,000 
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for  this  company  and  $5,315,000  for  the  entire  system.  The  Government  questioned  the 
power  of  the  Interstate  Commerce  Commission  with  respect  to  the  retroactive  feature  of 
its  order,  as  a  result  of  which  a  test  case  was  instituted  in  the  United  States  Court  of  Claims, 
which  on  April  2,  1928,  rendered  its  decision  upholding  the  Commission's  power.  The 
Government  appealed  from  this  decision  to  the  United  States  Supreme  Court  where  the 
case  was  pending  at  the  end  of  the  year. 

Railway  Express  Agency,  Inc. 

In  view  of  the  expiration  on  February  28,  1929,  of  the  term  of  the  amended  uniform 
express  contracts  under  which  the  American  Railway  Express  Company  has  been  con- 
ducting the  express  transportation  business  over  most  of  the  railroads  of  the  continental 
United  States,  the  Uniform  Express  Contract  Committee  of  the  Association  of  Railway 
Executives  submitted  in  July  of  this  year  for  the  consideration  of  the  railroad  companies 
represented  in  said  Association  a  report  and  plan,  under  which  the  railroad  companies 
participating  therein  were,  subject  to  the  approval  of  the  required  governmental  authori- 
ties, to  unite  in  conducting  through  their  own  express  agency  the  future  operation  of  the 
express  business,  either  by  means  of  a  new  corporation  the  stock  of  which  would  be  owned 
by  the  participating  railroad  companies  which  should  acquire  the  operating  properties 
and  equipment  of  the  American  Railway  Express  Company,  or,  through  the  acquisition  of 
the  entire  capital  stock  of  the  American  Railway  Express  Company  and  the  modification 
of  its  corporate  and  financial  structure  to  such  extent  as  would  make  the  same  con- 
sistent with  the  proposed  plan.  Under  the  plan  the  value  of  the  property  and  equipment 
devoted  to  the  express  business  was  to  be  represented  by  debentures  either  purchased  by 
the  participating  railroad  companies  or  sold  to  the  public,  and  the  stock  was  to  be  limited 
in  amount,  allotted  to  the  participating  railroad  companies  on  substantially  the  basis  of 
the  express  business  done  by  each  and  representative  mainly  of  voting  rights  with  the 
directors  nominated  by  districts  so  that  all  sections  would  be  represented  in  the  directorate. 
Under  the  plan  the  contract  to  be  made  by  such  express  agency  with  the  several  partici- 
pating railroad  companies  was  to  be  in  substantially  the  form  of  the  existing  uniform 
express  contract  except  that  practically  the  entire  net  income  was  to  be  distributed  among 
the  contracting  railroad  companies  on  the  basis  of  business  done.  The  plan  was  to  become 
effective  upon  its  approval  by  75  per  cent  of  the  railroad  companies  entitled  to  participate 
therein,  and  upon  such  approval  President  Storey  of  the  Atchison,  President  Atterbury 
of  the  Pennsylvania,  President  Crowley  of  the  New  York  Central,  and  President  Gray 
of  the  Union  Pacific  were  appointed  agents  of  the  participating  railroad  companies  for  the 
purpose  of  negotiating  and  agreeing  upon  the  terms  of  the  acquisition  of  the  properties  or 
of  the  stock  of  the  American  Railway  Express  Company,  of  organizing  the  new  corporation 
and  of  taking  the  other  necessary  steps  for  carrying  the  plan  into  effect 

The  plan  has  already  been  approved  by  over  95  per  cent  of  the  railroad  companies 
entitled  to  participate  therein,  the  new  corporation  has  been  organized  and  negotiations 
by  the  agents  looking  to  the  acquisition  of  all  the  operating  properties  of  the  American 
Railway  Express  Company  are  being  progressed  with  a  view,  the  necessary  governmental 
authorizations  having  been  obtained,  of  having  said  new  corporation,  Railway  Express 
Agency,  Inc.,  conduct  the  express  business  over  railroad  lines  after  midnight  on  February 
28,  1929. 
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Straightening  of  the  South  Branch  of  the  Chicago  River  and  terminal  improvement  at  Chicago 
The  construction  of  the  new  river  channel  by  the  city  was  about  25  per  cent  complete 
and  the  rearrangement  of  the  facilities  of  the  railroad  on  the  west  side  of  the  river  was 
well  under  way  at  the  close  of  the  year.  Studies  are  continuing  in  conjunction  with  the 
Chicago  Rock  Island  and  Pacific  Railway  for  the  utilization  of  the  additional  property 
that  will  be  made  available  by  the  straightening  of  the  river.  Such  studies  include  the 
rearrangement  and  improvement  of  the  passenger  and  freight  terminal  facilities,  giving  due 
regard  to  the  extension  of  streets  through  the  terminal  area  as  required  by  the  city. 

The  Cleveland  Union  Terminals  Company 
During  the  year  satisfactory  progress  was  made  in  the  construction  of  the  new  station 
building.  The  viaduct  carrying  the  westerly  approach  over  the  Cuyahoga  River  was 
practically  completed  and  work  on  street  bridges,  grading,  retaining  walls,  etc.,  on  both 
approaches  progressed.  Installation  of  the  electrification  system  is  under  way  and  the 
electric  locomotives  were  ordered.  Collateral  improvements  on  the  lines  of  the  system 
consisting  of  additional  tracks  affording  access  to  the  new  terminal  and  grade  crossing 
eliminations  were  commenced.  It  is  expected  that  the  terminal  will  be  put  in  operation 
in  1930. 

Conveyance  to  the  company  of  Gary  and  W estern  Railway 
On  June  20,  1928,  the  company,  with  the  approval  of  the  Interstate  Commerce  Com- 
mission, acquired  by  deed  from  the  Gary  and  Western  Railway  Company,  a  subsidiary  of 
the  Chicago  Lake  Shore  and  Eastern  Railway  Company,  a  railroad  7-53  miles  long  in  the 
vicinity  of  Gary,  Indiana,  and  in  exchange  conveyed  by  deed  to  the  Chicago  Lake  Shore 
and  Eastern  Railway  Company  a  segment,  7  53  miles  long,  of  the  former  Chicago  Indiana 
and  Southern  Railroad  in  the  same  vicinity.  Since  1908,  as  an  incident  to  certain  local 
relocations  to  enable  the  construction  and  service  of  the  steel  and  other  plants  at  Gary, 
the  company  and  its  predecessor,  the  Chicago  Indiana  and  Southern  Railroad  Company, 
has  operated  the  Gary  and  Western  Railway  under  lease  and  the  Chicago  Lake  Shore 
and  Eastern  Railway  Company  has  operated  this  segment  of  the  Chicago  Indiana  and 
Southern  Railroad  under  lease. 

Nicholas  Fayette  &  Greenbrier  Railroad  Company 
On  October  31,  1928,  the  Interstate  Commerce  Commission  issued  a  certificate 
authorizing  the  construction  of  the  Nicholas  Fayette  &  Greenbrier  Railroad  between 
Swiss  and  Nallen,  West  Virginia,  29  miles,  in  accordance  with  the  agreement  between 
the  Chesapeake  &  Ohio  and  this  company  providing  for  joint  ownership  and  operation  of 
the  new  line.  This  company  has  been  designated  as  the  agent  to  build  the  road.  The 
right  of  way  has  been  largely  acquired  and  construction  work  started.  This  project  will 
insure  future  coal  reserves  to  this  company  in  both  the  high  and  low  volatile  coal  fields 
along  the  Gauley  and  Meadow  Rivers  and  embracing  the  Kanawha  and  New  River 
districts. 

New  York  Central  Building 
The  thirty-four  story  tower  building,  located  between  46th  and  45th  Streets  on  Park 
Avenue,  an  illustration  of  which  appears  as  the  frontispiece  to  this  report,  will  be  completed 
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and  occupied  by  May  1,  1929.  Certain  of  the  executive  offices  of  the  New  York  Central 
Lines  will  be  located  on  the  thirty-second,  thirty-third  and  thirty-fourth  floors,  while  the 
remainder  of  the  building  will  be  rented  for  commercial  purposes.  The  building  contains 
a  total  floor  area  of  817,767  square  feet  and  cost  approximately  112,760,000.  By  night 
the  tower  roof  and  cupola  are  illuminated  by  a  system  of  flood  lighting  and  projector  lights, 
using  a  total  of  about  100,000  candle-power. 

Rail  and  air  service 

In  order  to  accommodate  the  company's  passengers  desiring  a  faster  service,  an 
arrangement  was  entered  into  with  the  Universal  Air  Line  System  by  which  planes  of  that 
company  connect  at  Cleveland  with  certain  New  York  Central  trains  and  carry  passengers 
to  and  from  Cleveland,  Chicago,  Minneapolis  and  St  Louis.  This  arrangement  became 
effective  in  September,  1928,  and  a  number  of  passengers  have  taken  advantage  of  this 
service.  While  this  company  does  not  sell  through  tickets  nor  act  as  agent  for  the  airplane 
company,  it  does  make  reservations  for  passengers  upon  their  request. 

Pensions 

During  the  year  474  employees  were  retired  and  pensioned;  264  at  the  age  of  seventy, 
147  for  disability,  and  63  voluntarily  on  service  pension.  There  were  3,062  pensioners  at 
the  close  of  the  year.  The  total  amount  paid  in  pensions  for  the  year  was  11,781,315.53. 
The  balance  in  the  reserve  set  up  to  provide  for  payments  upon  pensions  granted  in  1925, 
1926,  and  1927  was,  at  the  end  of  the  year,  $6,241,939.  The  practice  of  setting  up  a  reserve 
was  discontinued  after  1927  as  heretofore  explained  in  this  report  in  the  comment  on 
operating  expenses. 

Losses  by  death 

The  Board  records  the  death  of  the  following: 

April  5,  1928,  the  Hon.  Chauncey  M.  Depew,  continuously  associated  in  an 
official  capacity  with  this  company  or  its  predecessors  and  its  affiliated  line,  The  New 
York  &  Harlem  Railroad  Company,  for  sixty-two  years.  From  1866  to  1874  he  was 
Attorney  of  The  New  York  &  Harlem  Railroad  Company,  from  1874  to  1883  he  was  suc- 
cessively Attorney  and  General  Counsel  of  The  New  York  Central  and  Hudson  River 
Railroad  Company,  and  from  1883  to  1885  Second  Vice  President  and  General  Counsel 
and  from  1885  to  1898  President  of  that  company.  He  was  Chairman  of  the  Board  of 
Directors  of  The  New  York  Central  and  Hudson  River  Railroad  Company  and,  after 
consolidation,  of  The  New  York  Central  Railroad  Compaq'  from  1898  until  his  death. 

January  24,  1928,  Ira  A.  Place,  Senior  Law  Vice  President  of  this  company.  In 
1883  he  became  associated  with  the  General  Counsel  of  the  New  York  West  Shore  and  Buffalo 
Railroad  Company  and,  after  the  reorganization  of  that  company  and  its  lease  to  the 
New  York  Central,  he  entered  the  Law  Department  of  The  New  York  Central  and  Hudson 
River  Railroad  Company  and  through  successive  steps  became  General  Attorney,  General 
Counsel,  Vice  President,  and  Senior  Law  Vice  President  of  The  New  York  Central  Railroad 
Company  and  its  affiliated  lines.  He  took  an  active  and  leading  part  in  the  reconstruction 
and  development  of  the  Grand  Central  Terminal  area. 
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September  4,  1928,  Frank  J.  Jerome  at  Painesville,  Ohio.  Mr  Jerome  entered 
the  service  of  the  Lake  Shore  and  Michigan  Southern  Railway  Company  in  Cleveland, 
Ohio,  in  1893  as  an  Attorney  and  became  successively  General  Attorney  and  General 
Counsel  of  that  company.  He  was  named  as  a  Director  in  the  articles  of  consolidation 
forming  The  New  York  Central  Railroad  Company  in  December,  1914,  and  continued  to 
hold  that  position,  with  the  exception  of  a  few  months,  until  his  retirement  from  active 
service  in  January,  1927. 

November  8,  1928,  Frank  W.  Stevens,  formerly  Chairman  of  the  Public  Service 
Commission  of  the  State  of  New  York  and  Valuation  Counsel  of  the  New  York  Central 
Lines  for  a  number  of  years. 

May  26,  1928,  Edgar  Freeman,  Assistant  General  Treasurer,  and  for  fifty  years 
with  the  New  York  Central. 

February  2,  1928,  Louis  Bender,  Assistant  Treasurer,  after  a  service  record  of 
forty-five  years. 

November  20,  1928,  Walter  B.  Pollock,  Manager  of  the  Marine  Department  for 
many  years,  and  at  the  time  of  his  death  a  special  assistant  in  the  Traffic  Department. 

Changes  in  organization 

Effective  May  9,  1928,  appropriate  changes  in  the  by-laws  of  the  company  having 
been  made,  the  Finance  Committee  was  discontinued  and  an  Executive  Committee  of 
seven  members  was  appointed  as  follows: 

Albert  H.  Harris,  Chairman 
George  F.  Baker 
William  K.  Vanderbilt 
Harold  S.  Vanderbilt 
Jackson  E.  Reynolds 
Charles  B.  Seger 
Patrick  E.  Crowley 

The  Board  records  the  election  on  June  13,  1928,  of  James  Simpson  to  fill  the  vacancy 
caused  by  the  death  of  the  Hon.  Chauncey  M.  Depew. 
The  following  appointments  were  made : 

March  1,  1928,  Curtis  M.  Yohe,  Assistant  to  President; 

August  1,  1928,  Edward  Hungerford,  Assistant  Vice  President  (Public  Relations); 
February  1,  1928,  Robert  N.  Brockway,  Assistant  Treasurer. 

The  Board  wishes  to  express  its  appreciation  of  the  loyal  and  efficient  service  of  the 
officers  and  employees  of  the  company  during  the  year. 

For  the  Board  of  Directors, 

President. 


Chauncey  M.  Depew 
Aphil  23,  1834— April  5,  1928 
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Important  improvements 

Important  improvements  completed  or  under  way  during  the  year,  or  contemplated  for  the  near  future, 
are  as  follows: 

New  York,  N.  Y. 

Improved  street  traffic  conditions  in  the  vicinity  of  Grand  Central  Terminal: 

Changes  in  and  additions  to  the  overhead  roadways  around  the  Grand  Central  Terminal  for  the  purpose  of  improving 
street  traffic  conditions  were  completed.  As  a  result  of  this  work  it  was  possible  to  narrow  the  granite  piers  supporting 
the  overhead  roadway  on  the  easterly  side  of  Yanderbilt  Avenue,  giving  a  greater  freedom  in  the  movement  of  vehicles, 
and  providing  for  ten  new  stores.  In  connection  with  the  widening  of  the  roadway  of  Park  Avenue  between  East  57th 
Street  and  East  72nd  Street  by  the  City  of  New  York,  the  openings  in  the  roof  of  the  Park  Avenue  tunnel  were  covered 
over  at  the  joint  expense  of  the  city  and  the  company. 

Increased  station  and  track  facilities — Grand  Central  Terminal: 

The  power  plant  and  other  facilities  under  the  Graybar  Building  were  completed.  Additional  ticket  offices  in  the 
main  station  building  were  completed.  Removal  of  certain  facilities  of  the  American  Railway  Express  Company  on  the 
express  level  to  another  location  outside  the  Terminal  will  enable  the  company  to  provide  additional  track  and  platform 
space  early  in  1929. 

Bronx  Terminal  Market: 

Track  work  south  of  Highbridge  incident  to  the  construction  of  the  Bronx  Terminal  Market,  covered  by  agreement 
between  the  company  and  the  City  of  New  York,  was  commenced  and  will  be  placed  in  service  in  the  spring  of  1929. 

Mott  Haven  Yard: 

Progress  has  been  made  in  the  rearrangement  of  tracks  and  construction  of  additional  Pullman  and  coach  yard  and 
other  facilities  which  it  is  expected  will  be  finished  in  1929,  during  which  year  work  on  a  new  building  for  the  use  of  the 
New  York  Central  Commissary  Department  and  the  Pullman  Company  will  be  commenced. 

Improvements  at  Weehawken,  New  Jersey: 

Work  has  progressed  on  the  reconstruction  of  five  ferry  bridges  at  Weehawken,  New  Jersey.  Heavy  ferry  traffic 
necessitates  the  completion  of  one  ferry  bridge  before  the  next  one  can  be  taken  out  of  service,  so  that  it  will  probably  take 
two  years  to  complete  the  improvement. 

Work  was  commenced  on  additional  passenger  station  tracks,  extension  of  coach  yard  and  improved  milk  facilities. 

A  grain  dryer  and  additional  belt  conveyors  on  Pier  7  are  expected  to  be  ready  for  use  in  1929. 

Station  improvements  and  incidental  work: 

Platform  extensions  and  incidental  work  were  under  way  or  completed  at  La  Salle  Street  Station,  Chicago,  and  also 
in  the  suburban  New  York  City  territory  at  Marble  Hill,  Greystone,  Hastings,  Dobbs  Ferry,  Ardsley,  Irvington,  Ossining, 
Harmon,  Botanical  Gardens,  Mount  Vernon,  Bronxville,  Tuckahoe,  Crestwrood,  Scarsdale,  Hartsdale  and  White  Plains. 

Buffalo — Terminal  improvements: 

A  substantial  portion  of  the  work  upon  the  new  passenger  terminal  at  Buffalo  has  been  completed  and  it  is  expected 
that  the  station  will  be  put  in  service  in  the  spring  of  1929.  Negotiations  are  still  continuing  with  the  City  of  Buffalo 
and  State  of  New  York,  in  connection  with  the  downtown  improvement. 

Freight  house — Chicago,  Illinois: 

A  new  one-story  brick  freight  house,  70  feet  by  240  feet,  with  platforms  and  freight  tracks,  was  built  along  South 
Clark  Street  joining  the  other  freight  houses  at  this  location. 

Grade  crossing  elimination — various  places: 

Grade  crossings  at  Fulton,  Ghent,  Railroad  Mills,  Alton,  Colemans  and  Saugerties,  New  York,  were  eliminated. 
Work  was  also  completed  on  Bliss  road  at  Collinwood,  Ohio,  and  on  the  Lincoln  Highway  at  Rolling  Prairie  and 
St  John,  Indiana. 

Work  was  commenced  on  the  elimination  at  Brighton,  Nepperhan  and  Rensselaer,  New  York,  Detroit,  Michigan, 
West  117th  Street,  Cleveland,  Ohio,  West  Central  Avenue,  Toledo,  Ohio,  and  141st  Street,  Indiana  Harbor,  Indiana,  and 
at  various  other  locations. 
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At  Port  Clinton,  Ohio,  the  new  line,  incident  to  the  elimination  of  grade  crossings,  was  sufficiently  completed  so  that 
the  main  line  traffic  was  diverted  over  it. 

At  South  Bend,  Indiana,  the  work  at  thirteen  streets  was  nearing  completion  at  the  end  of  the  year.'  Incident  to 
this  a  new  passenger  station  will  be  completed  in  1929. 

Car  retarders: 

Car  retarders  were  installed  on  the  westbound  hump  at  Selkirk,  New  York,  giving  satisfactory  service  and  producing 
economy  of  operation. 

Car  retarders  were  also  partially  installed  at  DeWitt,  New  York,  the  westbound  hump  having  been  completed  and 
put  in  service  and  the  eastbound  hump  partially  completed. 

Four-tracking: 

Work  progressed  in  four-tracking  the  Hudson  Division  between  Garrison  and  Beacon,  New  York,  including  tunnel 
work  at  Garrison,  and  this  improvement  will  be  completed  in  the  spring  of  1929. 

On  the  River  Division  four-tracking  has  been  completed  and  placed  in  service  from  New  Durham  to  Dumont,  New 
Jersey,  a  distance  of  about  114  miles,  with  the  exception  of  a  small  piece  of  double  track  at  the  crossover  at  Overpeck 
Creek,  Little  Ferry.  In  order  to  complete  the  Little  Ferry  four-tracking,  it  will  be  necessary  to  replace  the  present  two- 
track  drawbridge  with  two  two-track  lift  bridges,  together  with  the  necessary  track  and  signal  work.  It  is  anticipated 
that  substantial  progress  will  be  made  on  the  bridges  during  1929  and  that  the  entire  project  will  be  completed  during  1930. 

Signals  and  interlocking: 

The  work  of  standardizing  signals  and  interlocking  between  Iona  Island  and  Newburgh,  New  York,  on  the  River 
Division  progressed  and  will  be  completed  in  the  spring  of  1929. 

New  mechanical  interlocking  and  improved  track  layout  were  installed  at  Rochester  station. 

At  Chicago  a  new  48-lever  machine  was  installed  at  the  16th  Street  Tower  and  interlocking  of  the  crossovers  at  the 
junction  of  the  Chicago  Junction  Railway  at  Root  Street  was  also  completed. 

At  various  places  color  light  signals  were  installed,  replacing  semaphore  signals. 

Enginehouses,  coaling  and  water  plants: 

A  new  thirty-one  stall  enginehouse  and  a  one-hundred  foot  turntable,  ash  pits,  and  other  facilities  were  placed  in 
service  at  Harmon,  New  York,  and  at  the  same  location  work  progressed  on  the  extension  of  the  powerhouse  to  provide 
steam  and  power  for  additional  shop  facilities. 

Reconstruction  of  the  Rensselaer  enginehouse  will  be  completed  in  1929,  as  will  the  extension  of  seventeen  stalls  for 
handling  longer  locomotives  at  Air  Line  Junction,  Ohio. 

A  fourteen-stall  extension  of  the  enginehouse  at  Collinwood  was  completed  and  the  work  of  extending  eighteen  stalls 
was  in  progress. 

In  order  to  facilitate  the  handling  of  through  power,  the  company  is  constructing  ash-pit  facilities  and  rearranging 
certain  features  of  the  coaling  plant  at  Wayneport,  New  York,  the  work  to  be  completed  early  in  1929. 

At  Elkhart,  Indiana,  and  at  Air  Line  Junction  and  Huron,  Ohio,  installation  of  water  treating  plants  is  in  progress. 
Under  this  treatment  large  quantities  of  scale-forming  compounds  found  in  water  used  for  locomotive  operation  will  be 
removed  and  locomotive  maintenance  cost  decreased. 

New  car  dumper  at  Toledo,  Ohio : 

Work  was  commenced  on  an  extension  of  the  coal  dock  and  the  installation  of  a  new  electric  car  dumper  with  service 
tracks  at  Toledo,  Ohio.  This  machine,  of  the  most  modern  type,  is  of  120-ton  car  capacity  and  will  supplement  the  existing 
car  dumper  in  order  adequately  to  handle  the  increasing  lake  cargo  coal  tonnage  through  this  port. 

Improvements,  Ashtabula  Harbor,  Ohio: 

Electric  sub-stations  are  being  installed  to  permit  the  use  of  purchased  electric  power  for  the  ore  dock  operations  for 
the  purpose  of  reducing  the  cost  of  power  which  at  present  is  generated  by  the  company.  The  existing  power  plant  will  be 
retained  for  emergency  purposes.   The  new  equipment  is  to  be  ready  at  the  opening  of  lake  navigation  in  1929. 

New  equipment: 
Locomotives: 

Seventeen  Hudson  type  passenger  locomotives  and  one  switching,  one  passenger  and  one  freight  oil  electric 
locomotives  were  received. 

Authorized  for  1929  delivery  are  eight  Hudson  type  passenger  locomotives  and  one  hundred  Mohawk  type 
freight  locomotives. 
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Passenger-train  cars: 

Ten  steel  passenger  coaches,  three  steel  passenger  and  baggage  cars,  six  passenger  and  baggage  motor  rail  cars, 
nine  passenger  baggage  and  mail  motor  rail  cars,  ten  steel  multiple  unit  coaches,  six  steel  dining  cars,  two  steel  baggage 
cars,  one  steel  multiple  unit  baggage  car,  thirty  steel  underframe  milk  cars,  nineteen  steel  horse  cars  and  three  steel 
business  cars  were  received. 

One  passenger  baggage  and  motor  rail  car,  ten  steel  multiple  unit  passenger  coaches,  and  eight  steel  baggage 
cars  were  authorized  for  delivery  in  1929. 

Freight-train  cars: 

One  thousand  and  fifty-seven  55-ton  steel  box  cars,  five  82-ton  special  type  flat  cars,  five  92-ton  special  type 
low  floor  flat  cars,  and  five  hundred  55-ton  all-steel  gondola  cars  were  received. 

Company  service  equipment: 

One  marine  pile  driver,  two  air  operated  ballast  plows,  one  steam  shovel,  three  single-track  snow-plows,  two 
double  track  snow-plows,  one  crawler  type  crane,  and  five  steam  locomotive  cranes  were  received. 

Three  steam  locomotive  cranes  and  four  10-ton  single  end  derricks  were  authorized  for  delivery  in  1929. 

Marine  equipment: 

One  steel  platform  twelve-car  capacity  car  float  was  received  and  three  steel  platform  twelve-car  capacity  floats 
were  authorized  for  1929  delivery. 

Boston  &  Albany  Railroad: 

Work  was  completed  on  the  relocation  of  a  portion  of  the  Grand  Junction  Branch  at  Cottage  Farm,  including  the 
new  bridge  over  the  Charles  River. 

Renewal  of  the  boiler  plant  at  West  Springfield,  which  included  construction  of  a  boiler  room  and  installation  of  a 
3700-H.  P.  stoker  fired  boiler,  feed  water  heater,  etc.,  was  completed. 

A  1000-ton  concrete  coaling  station,  a  sand  drying  plant  with  750-ton  wet  sand  storage  and  four  water  type  ash  pits 
were  installed  at  Beacon  Park  Yard,  Boston. 

At  Chester  there  was  installed  a  modern  80-ton  concrete  coaling  plant  with  a  10-ton  dry  sand  pocket. 

Equipment  ordered  during  1927,  which  was  received  in  the  early  part  of  1928,  included  six  steel  suburban  coaches, 
ten  steel  baggage  cars,  and  one  steel  business  ear;  five  well  and  nine  special  low  flat  cars.  Additional  equipment  ordered 
and  received  during  1928  included  five  heavy  main  line  passenger  locomotives,  five  double-end  suburban  type  locomotives, 
and  ten  all-steel  main  line  coaches.  There  are  still  on  order  three  all-steel  combination  cars,  on  which  an  early  1929  delivery 
is  anticipated. 
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COMPARATIVE  CONDENSED  GENERAL  BALANCE  SHEET,  DECEMBER  31,  1928  and  im 


ASSETS 


1927 

Investments 

1928 
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37 
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$591,202,847  19 
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Investment  in  equipment 
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134,345,900  76 
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12,267,490  36 
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11,963,490  36 
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97,922,663  50 
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56 
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$20,631,587  69 
438,041  27 
8,979  34 
314,895  23 
3,918,451  78 
11,297,631  50 
32,388,782  40 
8,232,467  22 
394,711  54 
548,049  97 
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Current  assets 

Cash 

Special  deposits 

Loans  and  bills  receivable 

Traffic  and  car-service  balances  receivable 

Net  balance  receivable  from  agents  and  conductors 

Miscellaneous  accounts  receivable 

Material  and  supplies 

Interest  and  dividends  receivable 

Rents  receivable 

Other  current  assets 

total  current  assets 


$40,012,139  59 
351,881  09 
1,628,268  78 
2,243,660  70 
4,385,588  95 
12,014,322  21 
28,221,596  35 
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461,939  56 
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Deferred  assets 

$184,201  67      Working  fund  advances 
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$5,052,062  60 
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Unadjusted  debits 
Rents  and  insurance  premiums  paid  in  advance 
Discount  on  funded  debt 

Securities  acquired  from  lessor  companies  (per  contra) 
Other  unadjusted  debits 

total  unadjusted  debits 


$171,772  70 
11,001,284  28 
125,001  00 
15,175,458  82 

$26,473,516  80 


$1,613,850,728  24      $44,226,744  96  In* 
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COMPARATIVE  CONDENSED  GENERAL  BALANCE  SHEET,  DECEMBER  31,  1928  and  1927 


LIABILITIES 


1927 
$421,285,435  00 
4,396,850  00 

$425,682,286  00 


Stock 


Capital  stock 

Premium  on  capital  stock 


TOTAL  CAPITAL  STOCK 


1928 
$463,559,135  00 
4,647,825  90 


Comparison 

$42,273,700  00  Inc 
250,975  90  Inc 


$468,206,960  90      $42,524,675  90  Inc 


Long  term  debt 


$69,080,938  64 
597,951,000  00 
17,560,200  00 
37,000  00 

$684,629,138  64 

$1,110,311,423  64 


Funded  debt  unmatured 
Equipment  obligations 
Mortgage  bonds 
Debenture  bonds 
Real  estate  mortgages 


TOTAL  LONG  TERM  DEBT 
TOTAL  CAPITALIZATION 


$61,720,071  31 
547,951,000  00 
17,500,200  00 
37,000  00 


$7,360,867  33  Dec 
50,000,000  00  Dec 


$627,268,271  31      $57,360,867  33  Dec 


$1,005,475,232  21       $14,836,191  43  Dec 


Current  liabilities 

$2,553,914  84  Traffic  and  car  service  balances  payable 

23.S38,472  91  Audited  accounts  and  wages  payable 

3,120,578  85  Miscellaneous  accounts  payable 

2,498,541  73  Interest  matured  unpaid 

8,425,641  90  Dividend  declared,  payable  February  1,  1929 

195,703  13  Dividends  matured  unpaid 

13,090  00  Funded  debt  matured  unpaid 

5,866,986  87  Unmatured  interest  acciued 

1 ,095,716  34  Unmatured  rents  accrued 

16,971,270  48  Other  current  liabilities 

$64,579,917  05  total  current  liabilities 


$6,148,764  05 
22,977,448  07 
2,886,219  44 
2,488,074  48 
9,271,117  90 
201,744  98 
333,090  00 
5,126,080  85 
1,147,586  35 
15,017,235  11 


$3,594,849  21  Inc 
861,024  84  Dec 
234,359  41  Dec 
10,467  25  Dec 
845,476  00  Inc 
6,041  85  Inc 
320,000  00  Inc 
740,906  02  Dec 
51,870  01  Inc 
1,954,035  37  Dec 


$65,597,361  23       $1,017,444  18  Inc 


$14,715,322  52 
3,698,676  56 

$18,413,999  08 


Deferred  liabilities 
Liability  to  lessor  companies  for  equipment 
Other  deferred  liabilities 

TOTAL  DEFERRED  LIABILITIES 


$14,715,322  52 
4,603,013  97 

$19,318,336  49 


$904,337  41  Inc 
$904,337  41  Inc 


Unadjusted  credits 

$11,S94,536  77  Tax  liability  $14,660,833  36  $2,766,296  59  Inc 

1,066,329  68  Insurance  and  casualty  reserves  1,602,550  86  536,221  18  Inc 

1,574,356  48  Accrued  depreciation— road  1,S33,520  54  259,164  06  Inc 

114,159,138  17  Accrued  depreciation— equipment  126,677,134  76  12,517,996  59  Inc 

1,143,953  03  Accrued  depreciation — miscellaneous  physical  property  1,525,642  99  381,689  96  Inc 

125,001  00  Liability  to  lessor  companies  for  securities  acquired  (per  contra)  125,001  00  — 

25,830,588  04  Other  unadjusted  credits  25,238,175  19  592,412  85  Dec 


$155,793,903  17  total  unadjusted  credits  $171,662,858  70      $15,868,955  53  Inc 


Corporate  surplus 
$1,176,016  39     Additions  to  property  through  income  and  surplus 

1,421,809  30     Miscellaneous  fund  reserves 
217,926,914  65     Profit  and  loss— balance 

$220,524,740  34  total  corporate  surplus 


$1,406,779  76 
1,591,543  27 
258,798,616  58 


$230,763  37  Inc 
169,733  97  Inc 
40,871,701  93  Inc 


$261,796,939  61      $41,272,199  27  Inc 


$1,569,623,983  2S 


$1,613,850,728  24 


$44,226,744  96  Inc 
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CAPITALIZATION 


Capital  stock 


Number  of  shares  authorized  5,000,000 

Number  of  shares  issued  •  4,635, 542TVii 

Consolidation  certificates  of  1S69  not  converted  49 


4,635,591, 

Par  value  per  share  $100.00 


Total  par  value  authorized  3500,000,000  00 

Par  value  outstanding  8463,554,240  00 

Consolidation  certificates  of  1S69  outstanding  4,895  00 

Par  value  held  by  company  5  00 

$463,559,140  00 

Dividend  for  the  year  (details  on  another  page)  S  per  cent 


Funded  debt 

MORTGAGE  BONDS 

Date  of 
issue 

Date  of 
maturity 

U1]t  0 

authorized  is 

ue 

Amo  n  is 
.  now  outstanc 

and 
ng 

Sate  of 
interest 

Payable  on  th. 
first  day  of 

Lake  Shore  &  Michigan  Southern  Ry  Co  25  year  gold® 

1906 

May 

1, 

1931 

$50,000,000 

00 

$50,000,000 

00 

4% 

May  and  Nov 

Carthage  Watertown  &  S  H  R  R  Co  consolidated© 

1891 

July 

1, 

1931 

300,000 

00 

300,000 

00 

5% 

Jan  and  July 

Little  Falls  &  Dolgeville  R  R  Co  first® 

1902 

July 

1 

250,000 

00 

250,000 

00 

3% 

Jan  and  July 

Pine  Creek  Railway  Co  first® 

1882 

Dec. 

l, 

1932 

3,500,000 

00 

3,500,000 

00 

6% 

June  and  Deo 

NYC&HRRRCo  gold  debentures® 

1904 

May 

i, 

1934 

48,000,000 

1)1) 

48,000,000 

00 

4% 

Nov  and  May 

Kalamazoo  &  White  Pigeon  R  R  Co  first© 

1889 

Jan. 

i, 

1940 

A  tin  nhn 
400,000 

01) 

400,000 

00 

5% 

July  and  Jan 

NYC&HRRRCo  gold  debentures© 

1912 

Jan. 

i, 

1942 

9,1S8,000 

00 

9,1S8,000 

00 

4% 

July  and  Jan 

Gouvemeur  &  Oswegatehie  R  R  Co  first© 

1892 

June 

i, 

1942 

300,000 

00 

300,000 

00 

5% 

Dec  and  June 

Indiana  Illinois  &  Iowa  R  R  Co  first© 

1900 

July 

i, 

1950 

4,850,000 

00 

4,850,000 

00 

4% 

Jan  and  July 

Chicago  Indiana  &  Southern  R  R  Co  50  year© 

1906 

Jan. 

i, 

1956 

15,150,000 

00 

15,150,000 

00 

4% 

July  and  Jan 

Jamestown  Franklin  &  Clearfield  R  R  Co  first© 

1909 

June 

i, 

1959 

11,000,000 

00 

11,000,000 

00 

4% 

Dec  and  June 

NYC&HRRRCo-Spuyten  Duyvil  &  Pt  Morris  first© 

1909 

June 

i, 

1959 

2,500,000 

00 

2,500,000 

00 

3J% 

Dec  and  June 

Cleveland  Short  Line  Railway  Co  first© 

1911 

Apl. 

i, 

1961 

11,800,000 

00 

11,800,000 

00 

4i% 

Oct  and  Apl 

Carthage  &  Adirondack  Railway  Co  first© 

1892 

Dee. 

i, 

1981 

1,100,000 

00 

1,100,000 

00 

4% 

June  and  Dec 

Sturgis  Goshen  &  St  Louis  Railway  Co  first® 

1889 

Dec. 

l, 

1989 

322,000 

00 

322,000 

00 

3% 

June  and  Dec 

Mohawk  &  Malone  Railway  Co  first® 

1892 

Sept. 

i, 

1991 

2,500,000 

00 

2,500,000 

00 

4% 

Mch  and  Sept 

New  York  &  Putnam  R  R  Co  first  consolidated© 

1894 

Oct. 

i, 

1993 

3,987,000 

00 

3,987,000 

00 

4% 

Apl  and  Oct 

Lake  Shore  &  Michigan  Southern  Ry  Co  gold  mtge© 

1897 

June 

i, 

1997 

50,000,000 

00 

50,000,000 

00 

3}% 

Dec  and  June 

NYC&HRRRCo  gold  mortgage® 

1897 

July 

i, 

1997 

100,000,000 

00 

94,000,000 

00 

3}% 

Jan  and  July 

NYC&HRRR  Co-Lake  Shore  coll  gold® 

1898 

Feb. 

i, 

1998 

90,578,000 

00 

22,576,000 

00 

3i% 

Aug  and  Feb 

NYC&HRRR  Co-Mich  Central  coll  gold® 

1898 

Feb. 

i, 

1998 

21,550,000 

00 

19,336,000 

00 

3i% 

Aug  and  Feb 

N  Y  C  R  R  Co  4%  consolidation  mtge-series  A® 

1913 

Feb. 

l, 

1998 

* 

68,002,000 

00 

4% 

Aug  and  Feb 

Mohawk  &  Malone  Railway  Co  consolidated® 

1902 

Mch 

l, 

2002 

3,900,000 

00 

3,900,000 

00 

3^% 

Sept  and  Mch 

NYC&HRRR  Co  refund  and  imp't-series  A® 

1913 

Oct. 

i, 

2013 

40,000,000 

00 

40,000,000 

00 

4i% 

Apl  and  Oct 

NYCRRCo-NYC&HRRRCo  ref  and  imp-series  B® 

1920 

Oct. 

i, 

2013 

4,494,000 

00 

4,494,000 

00 

6% 

Apl  and  Oct 

NYCRRCo-NYC&HRRRCo  ref  and  imp-series  C® 

1921 

Oct. 

i, 

2013 

85,000,000 

00 

85,000,000 

00 

5% 

Apl  and  Oct 

Total  8552,455,000  00 


Less  securities  reacquired  or  nominally  issued  and  held  by  or  for  the  company: 

N  Y  C  R  R  Co  refunding  and  improvement  mtge  bonds — series  B  $4,494,000 
NYC&HRRR  Co-Lake  Shore  collateral  gold  bondst  10,000         4,504,000  00 


Total  mortgage  bonds  actually  outstanding  $547,951,000  00 


*  Authorized  for  S70.P0(),O00  to  take  the  place  of  a  like  amount  of  NYC&HRRR  Co-Lake  Shore  collateral  gold  bonds 
t  Deposited  with  City  of  New  York  and  included  in  Balance  Sheet  account  "Insurance  and  other  funds" 
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CAPITALIZATION  (concluded) 
Funded  debt  (concluded) 


DEBENTURE  BONDS 

NYCRRCo  twenty-year  6%  convertible© 
NYC&HRRRCo 


EQUIPMENT 

Equipment 
Equipment 
Equipment 
Equipment 
Equipment 
Equipment 
Equipment 
Equipment 
Equipment 


TRUST  OBLIGATIONS 

trust  certificates  (N  Y 
trust  notes  (Trust  No. 
trust  certificates  (N  Y 
trust  certificates  (N  Y 
trust  certificates  (N  Y 
trust  certificates  (N  Y 
trust  certificates  (N  Y 
trust  certificates  (N  Y 
trust  certificates  (N  Y 


CRR)© 
43)© 
CRR)@ 
C  Lines)© 
C  Lines)© 
C  Lines)© 
C  Lines)© 
C  Lines)© 
C  Lines)© 


Date  of 

issue 

1915 
1900 


Date  of 
maturity 


Amount  of 
authorized  issue 


Amount  issued  and  Rate  of 
now  outstanding  interest 


May  1,  1935  $100,000,000  00  $12,060,200  00 
July    1,  2000       5,500,000  00       5,500,000  00 


Total  debenture  bonds  actually  outstanding    817,560,200  00 


1917 
1920 
1920 
1922 
1922 
1923 
1924 
1924 
1925 


Jan.  1, 
Jan.  15, 
Apl.  15, 
June  1, 
Sept.  1, 
June  1, 
June  1, 
Sept.  15, 
May  15, 


1932 
1935 
1935 
1937 
1937 
1938 
1939 
1939 
1940 


819,995 
13,829 
17,297 
8,580 
8,535, 
6,930,i 
14,745,' 
12,720, 
11,010, 


,000  00 
,400  00 
,509  95 
,000  00 
000  00 
000  00 
000  00 
,000  00 
000  00 


83,351,000  00 
6,458,900  00 
8,072,171  31 
5,148,000  00 
5,121,000  00 
4,620,000  00 

10,813,000  00 
9,32S.000  00 
8,808,000  00 


Total  equipment  trust  obligations  actually  outstanding    861,720,071  31 


MISCELLANEOUS  FUNDED  OBLIGATIONS 

Mortgage  on  real  estate  in  city  of  New  York 
Mortgage  on  real  estate  in  city  of  New  York 


1901 
1927 


Aug. 
Aug. 


8,  1906 
8,  1932 


816,000  00 
21,000  00 

Total 


816,000  00 
21,000  00 

837,000  00 


6% 
3*% 


6% 

7% 

5% 

4i% 

5% 

5% 

4i% 

4i% 


5% 
6% 


Payable  on  the 
first  day  of 

Nov  and  May 
Jan  and  July 


July  and  Jan 
July  15,  Jan  15 
Oct  15,  Apl  15 
Dec  and  June 
Mch  and  Sept 
Dec  and  June 
Dec  and  June 
Mch  15,  Sept  15 
Nov  15,  May  15 


Feb  8,  Aug  i 
Feb  8,  Aug  i 


Total  funded  debt  actually  outstanding  S627,26S,271  31 


Trustees: 

®  Bankers  Trust  Company,  New  York 

©  Central  Union  Trust  Company  of  New  York 

©  Central  Union  Trust  Company  of  New  York  and 
Frank  L.  Littleton  of  Indianapolis,  Indiana 

®  American  Exchange  Irving  Trust  Company,  New  York  (now 
Irving  Trust  Company) 

©  Guaranty  Trust  Company  of  New  York 

©  Guaranty  Trust  Company  of  New  York  and  John  B.  Cock- 
rum  of  Indianapolis,  Indiana 

@  Guaranty  Trust  Company  of  New  York  and  William  A. 
Wildhack  of  Cincinnati,  Ohio 


©  Illinois  Trust  and  Savings  Bank  (now  Illinois  Merchants  Trust  Com- 
pany), Chicago,  and  Joseph  D.  Oliver,  South  Bend,  Indiana 

®  Metropolitan  Trust  Company  (now  Chatham  Phenix  National  Bank 
and  Trust  Company),  New  York 

@  United  States  Trust  Company,  New  York 

@  United  States  Trust  Company,  New  York,  and  John  H.  Holliday,  Indian- 
apolis, Indiana 

@  United  States  Mortgage  and  Trust  Company,  New  York 

@  William  K.  Vanderbilt  (deceased)  and  Chauneey  M.  Depew  (deceased) 
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EQUIPMENT  TRUSTS 

The  following  statement  shows  the  character  of  the  equipment  included  in  Equipment  Trusts  together  with 
the  total  amount  of  certificates  or  notes  issued  and  the  amounts  now  outstanding: 


Company 

N  Y  C  R  R 


NEW  YORK  CENTRAL  RAILROAD  EQUIPMENT  TRUST  OF  1917 


Loco-  Passenger 
motives  cars 


165 


238 


Freight 
cars 

7,027 


Certificates  issued 
for  not  to  exceed 
80  per  cent  of  cost 
bearing  dividend 

at  4i  per  cent 
$16,184,000  00 


Annual 
install  mum 


Certificates 
redeemed 


§1,117,000  00     $12,833,000  00 


Company 

N  Y  C  R  R 


Loco- 
motives 

125 


EQUIPMENT  TRUST  NO.  43  (1920) 


Freight 
cars 

4,559 


Notes  issued 
for  not  to  exceed 
75  per  cent  of  cost 
bearing  interest 
at  6  per  cent 

S13,S29,400  00 


Ann  ual 
installment 


Notes 
redeemed 


8922,700  00      $7,370,500  00 


NEW  YORK  CENTRAL  RAILROAD  COMPANY  EQUIPMENT  TRUST  OF  1920 


Company 

NYCRR 

MCRR 

C  C  C  &  St  L  Ry 

P  &  L  E  R  R 

T  &  O  C  Ry 

Totals 


Loco- 
motives 

95 
26 
70 
5 


196 


161 

40 
54 
11 
1 

267 


Freight 
cars 

4,217 
1,948 
3,127 


9,292 


Certificates  issued 
for  not  to  exceed 
75  per  cent  of  cost 
bearing  dividend 
at  7  per  cent 

$17,297,509  95 
7,014,971  25 
11,416,671  00 
477,843  90 
18,003  90 


Annual 
installments 

$1,153,167  33 
467,664  75 
761,111  40 
31,856  26 
1,200  26 


Certificates 
redeemed 

$9,225,338  64 
3,741,318  00 
6,088,891  20 
254,850  08 
9,602  08 


$8,{ 

3,: 
5,; 


$36,225,000  00        $2,415,000  00     $19,320,000  00     816,905,000  ( 


N  Y  C  LINES  EQUIPMENT  TRUST  OF  1922 


Company 

NYCRR 

MCRR 

C  C  C  &  St  L  Ry 

C  NRR 

P&LERR 

P  MoK  &  Y  R  R 

Totals 


Loco- 
motives 

50 
10 
15 


75 


Passenger 
cars 


Freight 
cars 

5,015 
3,498 
4,026 
1,008 
2,510 
2,508 

18,565 


Certificates  issued 
for  not  to  exceed 
75  per  cent  of  cost 
bearing  dividend 
at  5  per  cent 

$8,580,000  00 
5,595,000  00 
5,625,000  00 
1,155,000  00 
3,345,000  00 
3,345,000  00 

$27,645,000  00 


Annual 
installments 

$572,000  00 
373,000  00 
375,000  00 
77,000  00 
223,000  00 
223,000  00 


Certificates 
redeemed 

$3,432,000  00 
2,238,000  00 
2,250,000  00 
462,000  00 
1,338,000  00 
1,338,000  00 


$1,843,000  00     $11,058,000  00 


NYC  LINES  FOUR  AND  ONE-HALF  PER  CENT  EQUIPMENT  TRUST  OF  1922 


Company 

NYCRR 

MCRR 

C  C  C  &  St  L  Ry 

Totals 


Loco- 
motives 

160 

15 
65 

240 


Certificates  issued 
for  not  to  exceed 
75  per  cent  of  cost 
bearing  dividend 
at  4i  per  cent 

$8,535,000  00 
765,000  00 
3,360,000  00 

$12,660,000  00 


Annual 
installments 

$569,000  00 
51,000  00 
224,000  00 


Certificates 
redeemed 

$3,414,000  00 
306,000  00 
1,344,000  00 


$844,000  00      $5,064,000  00  $7,i 
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EQUIPMENT  TRUSTS  (concluded) 


NYC  LINES  EQUIPMENT  TRUST  OF  1923 


Company 

Loco- 
motives 

Passenger 
cars 

Freight 
cara 

Certificates  issued 
for  not  to  exceed 

75  per  cent  of  cost 
bearing  dividend 
at  5  per  cent 

Annual 
installments 

Certificates 
redeemed 

Balance 
certificates 
outstanding 
Dec.  31,  1928 

NYCRR 

AT  r1  T?  T> 
Ivi  Kj  ix  it 

C  C  C  &  St  L  Ry 

8 

184 
oy 
48 

2,013 
3,986 

$6,930,000  00 
9,480,000  00 
930,000  00 

$462,000  00 
632,000  00 
62,000  00 

$2,310,000  00 
"?  1  t\f\  nnn  nn 

310,000  00 

$4,620,000  00 
r  Q9n  nnn  nn 

620,000  00 

Totals 

8 

271 

5.999 

$17,340,000  00 

$1,156,000  00 

$5,780,000  00 

$11,560,000100 

NYC  LINES  EQUIPMENT  TRUST  OF  1924 

Company 

Loco- 
mo  tivea 

Passenger 
cars 

Freight 
cars 

Certificates  issued 
for  not  to  exceed 
75  per  cent  of  cost 
bearing  dividend 
at  5  per  cent 

Annual 
installments 

Certificates 
redeemed 

Balance 
certificates 
outstanding 
Dec.  31,  1928 

NYCRR 

MCRR 

C  C  C  &  St  L  Ry 

C  N  RR 

61 

25 
45 

110 
17 

5,270 
999 

2,220 
255 

$14,745,000  00 
3,495,000  00 
6,405,000  00 
405,000  00 

$983,000  00 
233,000  00 
427,000  00 
27,000  00 

$3,932,000  00 
932,000  00 
1,708,000  00 
108,000  00 

$10,813,000  00 

2,563,000  00 
4,697,000  00 
297,000  00 

Totals 

131 

127 

8,744 

$25,050,000  00 

$1,670,000  00 

$6,680,000  00 

$18,370,000  00 

NYC  LINES  FOUR  AND  ONE-HALF  PER  CENT  EQUIPMENT  TRUST  OF  1924 

Company 

Loco- 
motives 

Passenger 
cars 

Freight 
cars 

Certificates  issued 
fur  not  to  exceed 

75  per  cent  of  cost 
bearing  dividend 
at  4  J  per  cent 

Annual 
installments 

Certificates 
redeemed 

Balance 
certificates 
outstanding 
Deo.  81,  1928 

NYCRR 

MCRR 

C  C  C  &  St  L  Ry 

48 
2 
5 

189 
25 
55 

4,218 
998 
2,305 

$12,720,000  00 
2,595,000  00 
5,640,000  00 

$848,000  00 
173,000  00 
376,000  00 

$3,392,000  00 
692,000  00 
1,501,000  00 

$9,32S,000  00 
1,903,000  00 
4,136,000  00 

Totals 

55 

269 

7,521 

$20,955,000  00 

$1,397,000  00 

$5,5S8.000  00 

$15,367,000  00 

N  Y  C  LINES  EQUIPMENT  TRUST 

OF  1925 

Company 

Passenger 
cars 

Freight 
cars 

Certificates  issued 
fur  nut  to  exceed 
75  per  cent  of  cost 
bearing  dividend 
at  4J  per  cent 

Annual 
installments 

Certificates 
redeemed 

Balance 

certificates 
outstanding 
Dec.  31,  1928 

NYCRR 

MCRR 

C  C  C  &  St  L  Ry 

257 
12 

65 

3,694 
1,957 
4,794 

$10,526,000  00 
3,398,000  00 
7,778,000  00 

$734,000  00 
234,000  00 
532,000  00 

$1,718,000  00 
590,000  00 
1,394,000  00 

$8,808,000  00 
2,808,000  00 
6,384,000  00 

Totals 

334 

10,445 

$21,702,000  00 

$1,500,000  00 

$3,702,000  00 

$18,000,000  00 
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INVESTMENTS 


Improvements  on  leased  or  controlled  railway  property 
Grand  Central  Terminal 
New  York  &  Harlem  Railroad 
West  Shore  Railroad 
Boston  &  Albany  Railroad 
Beech  Creek  Railroad 
Toledo  &  Ohio  Central  Railway 
Beech  Creek  Extension  Railroad 
Improvements  to  piers  on  leased  property 
Lake  Erie  Alliance  &  Wheeling  Railroad 
Hudson  River  Bridges  at  Albany 
New  York  State  Realty  &  Terminal  Company 
Kanawha  &  Michigan  Railway 
New  Jersey  Junction  Railroad 
St  Lawrence  &  Adirondack  Railway 
Fort  Wayne  &  Jackson  Railroad 
New  York  Stock  Yards 
Ottawa  &  New  York  Railway 
Troy  &  Greenbush  Railroad 
Detroit  Hillsdale  &  South  Western  Railroad 
Wallkill  Valley  Railroad 
Erie  &  Kalamazoo  Railroad 
Kalamazoo  Allegan  &  Grand  Rapids  Railroad 
Kanawha  &  West  Virginia  Railroad 
Hudson  River  Connecting  Railroad 
Detroit  Toledo  &  Milwaukee  Railroad 
Zanosville  &  Western  Railway 
Genesee  Falls  Railway 
Battle  Creek  &  Sturgis  Railway 
Point  Pleasant  Bridge 
Bailey  Run  Sugar  Creek  &  Athens  Railway 
Titusville  &  Cambridge  Springs  Railroad 


Total 


Investments  in  miscellaneous  physical  property 

New  York  Central  Building,  45th-46th  Streets,  Park  Avenue,  New  York 
Hotel  Biltmore  building,  New  York 
West  Side  Improvement,  New  York 
Substructure!  work 

Graybar  building,  New  York 

247  Park  Avenue,  New  York 

250  Park  Avenue,  New  York 

270  Park  Avenue,  New  York 

277  Park  Avenue,  New  York 

290  Park  Avenue,  New  York 

299  Park  Avenue,  New  York 

300  Park  Avenue,  New  York 
320  Park  Avenue,  New  York 
340  Park  Avenue,  New  York 
379  Madison  Avenue,  New  York 
385  Madison  Avenue,  New  York 

Apartment  house,  33  East  48th  Street,  New  York 
Hotel  Commodore  building,  New  York 
Hotel  Roosevelt,  New  York 

Barclay  Park  Building,  115  East  48th  Street,  New  York 
Vanderbilt  Concourse  Building,  New  York 
Yale  Club  building,  New  York 


$49,255,420  21 
29,970,329  69 
29,368,733  71 
1,733,852  35 
4,281,039  32 
5,417,880  40 
2,151,142  99 
1,964,613  62 
1,773,966  58 
1,409,243  21 
1,295,499  23 
1,390,126  31 
714,614  84 
671,585  65 
398,357  62 
553,896  53 
302,819  60 
232,243  49 
182,120  84 
201,569  79 
114,436  50 
118,100  86 
112,635  30 
597,885  95 
48,559  81 . 
63,198  47 
12,503  89 
6,512  86 
2,530  30 
283  24 
 197  60 

$134,345,900  76 

$11,018,179  81 
2,800,000  00 
1,482,627  51 


$640,361  36 
369,118  32 
535,534  44 
492,477  85 
681,046  36 
343,010  11 
561,129  42 
395,561  69 
104,146  36 
63,371  05 
125,148  49 
216,514  75 
115,348  76 
267,297  27 
396,672  96 
196,199  56 
47,479  01 
51,027  31 


Carried  forward 


5,601,445  07 
$20,902,252  39 


i 
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The  New  York  Central  Railroad  Company 
INVESTMENTS  (continued) 

Investments  in  miscellaneous  physical  property  {concluded) 

Brought  forward  $20,902,252  39 

Land  and  buildings 

At  Cleveland,  Ohio  $4,029,057  25 

At  sundry  other  locations                                                                                274,362  22  4,303,419  47 


Stock  Yards,  East  Buffalo,  New  York  1,616,961  19 

Putnam  Bridge  across  Harlem  River,  New  York  250,000  00 

McCormick  dock  and  warehouse  property,  Chicago,  Illinois  395,666  97 

Property,  Morgan  Street,  Chicago,  Illinois  391,818  40 

Elevator,  Schneider,  Indiana  111,019  28 

Gas  Plant,  Toledo,  Ohio  10,131  89 

Commercial  tracks  and  sidings    '  175,793  28 

Special  assessments,  paving  and  construction  of  highways  and  sewers  55,941  34 

Property  released  from  operation,  held  for  disposition  29,144  96 

Sundry  items  19,862  26 

Total  $28,262,011  43 


Held  by  this  company 


Investments  in  affiliated  companies — stocks 

Total  outstanding 

Shares 

Par  val 

je 

Bailey  Run  Sugar  Creek  &  Athens  Railway  Co 

$205,700 

00 

2,057 

$205,700 

00 

Battle  Creek  &  Sturgis  Railway  Co 

500,000 

00 

825 

82,500 

00 

Beech  Creek  Railroad  Co 

6,000,000 

00 

25 

1,250 

00 

Beech  Creek  Extension  Railroad  Co 

5,179,000 

00 

51,790 

5,179,000 

00 

Boston  Terminal  Company 

500,000 

00 

1,000 

100,000 

00 

Canadian  Niagara  Bridge  Company 

750,000 

00 

5,464 

546,400 

00* 

Cherry  Tree  &  Dixonville  Railroad  Co 

500,000 

00 

5,000 

250,000 

00 

Chester  Sc  Becket  Railroad  Co 

50,000 

00 

288 

28,800 

00 

Chicago  Kalamazoo  &  Saginaw  Railway  Co 

450,000 

00 

1,800 

180,000 

00 

Chicago  River  &  Indiana  Railroad  Co 

500,000 

00 

5,000 

500,000 

00 

Clearfield  Bituminous  Coal  Corporation 

825,000 

00 

16,500 

825,000 

00 

Cleveland  Cincinnati  Chicago  &  St  Louis  Ry  Co  common 

47,028,700 

00 

429,411 

42,941,100 

00 

Cleveland  Cincinnati  Chicago  &  St  Louis  Ry  Co  preferred 

9,998,500 

00 

S4.681 

8,468,100 

00 

Cleveland  Union  Terminals  Company 

10,000 

00 

68 

6,800 

00 

Detroit  Terminal  Railroad  Co 

2,000,000 

00 

5,000 

500,000 

00 

Detroit  Toledo  &  Milwaukee  Railroad  Co 

1,060,000 

00 

5,300 

530,000 

00 

Fort  Wayne  Union  Railway  Co 

80,000 

00 

200 

20,000 

00 

Fulton  Chain  Railway  Co 

21,000 

00 

210 

21,000 

00 

Genesee  Falls  Railroad  Co 

54,000 

00 

250 

25,000 

00 

Hudson  River  Bridge  Company  at  Albany 

500,000 

00 

3,750 

375,000 

00 

Hudson  River  Connecting  Railroad  Corporation 

250,000 

00 

2,500 

250,000 

00 

Indiana  Harbor  Belt  Railroad  Co 

7,600,000 

00 

22,800 

2,2S0,000 

00 

Jefferson  Coal  Company 

2,000,000 

00 

10,200 

1,020,000 

00 

Lake  Erie  Alliance  &  Wheeling  Railroad  Co 

3,000,000 

00 

30,000 

3,000,000 

00 

Carrie 

i  forward 

$67,335,650 

00 

*  First  installment  of  ten  per  cent  paid 
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INVESTMENTS  (continued) 


Investments  in  affiliated  companies — stocks  (concluded) 

Lake  Erie  &  Pittsburg  Railway  Co 

Lansing  Manufacturers  Railroad 

Lansing  Transit  Railway  Co 

Mahoning  Coal  Railroad  Co  common 

Mahoning  Coal  Railroad  Co  preferred 

Merchants  Despatch  Transportation  Co 

Michigan  Central  Railroad  Co 

Middleport  &  Northeastern  Ry  Co 

New  Jersey  Junction  Railroad  Co 

New  York  &  Harlem  Railroad  Co  common 

New  York  &  Harlem  Railroad  Co  preferred 

New  York  State  Railways  first  preferred 

New  York  State  Realty  &  Terminal  Company 

Nicholas  Fayette  &  Greenbrier  Railroad  Co 

Ottawa  &  New  York  Railway  Co 

Pittsburgh  &  Lake  Erie  Railroad  Co 

Pittsburgh  McKeesport  &  Youghiogheny  R  R  Co 

Raquette  Lake  Railway  Co 

Securities  Corporation  of  the  New  York  Central  Railroad 

St  Lawrence  &  Adirondack  Railway  Co 

Toledo  &  Ohio  Central  Railway  Co  common 

Toledo  &  Ohio  Central  Railway  Co  preferred 

Toledo  Terminal  Railroad  Co 

Toronto  Hamilton  &  Buffalo  Railway  Co 

Trestle  Realty  Corporation 

Troy  Union  Railroad  Co 

West  Shore  Railroad  Co 

Sundry  inactive  corporations 


Total  outstanding 


Held  by  this  company 
Shares  Par  value 


Total 


Brought  forward 

$67,335,650 

00 

$4,300,000  00 

21,500 

9  Kfi  nnn 

nn 

100,000  00 

500 

kci  nnn 
ou,uuu 

no 

2,000  00 

10 

i  nnn 

nn 
uu 

1,500,000  00 

17,893 

oy4,oou 

nn 
uu 

661,367  00 

9,560 

47Q  nnn 

nn 
uu 

4,000,000  00 

40,000 

a  nnn  nnn 

nn 
uu 

18,736,400  00 

186,038 

1  $  fin^i  snn 

00 

1,000  00 

10 

1  000 

00 

100,000  00 

1,000 

i  nn  nnn 

nn 
uu 

8,656,050  00 

111,028 

s  j.nn 

00 

1,343,950  00 

22.S59 

nn 
uu 

3,862,500  00 

6 

nnn 

DUU 

nn 
uu 

100,000  00 

1,000 

i  nn  nnn 

nn 
uu 

400,000  00 

2  000 

9nn  nnn 
^uu,uuu 

nn* 

uu 

1,000,000  00 

10,000 

1,000,000 

00 

43,182,720  00 

431,834 

21,591,700 

00 

3,959,650  00 

31,368 

1,568,400 

00 

250,000  00 

2,500 

250,000 

00 

100,000  00 

1,000 

100,000 

00 

1,615,000  00 

16,150 

1,615,000 

00 

5,846,300  00 

58,463 

5,846,300 

00 

3,701,400  00 

37,014 

3,701,400 

00 

4,000,000  00 

3,872 

387,200 

00 

5,415,000  00 

20,120 

2,012,000 

00 

500,000  00 

2,500 

250,000 

00 

30,000  00 

150 

15,000 

00 

10,000,000  00 

100,000 

10,000,000 

00 

10,025 

1,002,500 

00 

$149,94S,550  00 

Investments  in  affiliated  companies — bonds 


Beech  Creek  Railroad  Co  second  mortgage 

$1,000,000 

00 

$500,000 

(ill 

Beech  Creek  Extension  Railroad  Co  consolidated  mortgage 

3,964,000 

00 

3,964,000 

00 

Cherry  Tree  &  Dixonville  Railroad  Co  first  mortgage,  series  A 

1,210,000 

00 

605,000 

00 

Cherry  Tree  &  Dixonville  Railroad  Co  debenture  certificates 

4,5S8 

38 

4,588 

38 

Chester  &  Becket  Railroad  Co  first  mortgage 

50,000 

00 

50,000 

00 

Chicago  Kalamazoo  &  Saginaw  Railway  Co  first  mortgage 

468,000 

00 

187,000 

00 

Clearfield  Bituminous  Coal  Corporation  mortgage  gold 

2,500,000 

00 

700,000 

00 

Cleveland  Cincinnati  Chicago  &  St  Louis  Railway  Co  general  mortgage 

32,740,000 

00 

1,000,000 

00 

Cleveland  Cincinnati  Chicago  &  St  Louis  Railway  Co  ref  and  impt  mtge 

15,000,000 

00 

193,000 

III) 

Fort  Wayne  Union  Railway  Co  general  mortgage 

136,000 

00 

34,000 

00 

Lake  Erie  &  Pittsburg  Railway  Co  first  mortgage 

3,682,000 

00 

1,841,000 

00 

Merchants  Despatch,  Inc,  equipment  trust  ctfs 

3,856,000 

00 

2,106,000 

on 

Ottawa  &  New  York  Railway  Co  first  mortgage 

825,000 

00 

825,000 

00 

Ottawa  &  New  York  Railway  Co  second  mortgage 

275,000 

00 

275,000 

111) 

Pennsylvania  Coal  &  Coke  Company  first  mortgage 

1,004,000 

00 

291,000 

llll 

Toledo  &  Ohio  Central  Railway  Co  first  preference  income 

500,000 

00 

259,000 

00 

Toledo  Terminal  Railroad  Co  first  mortgage 

5,241,000 

00 

137,000 

00 

Toronto  Hamilton  &  Buffalo  Railway  Co  consolidated  mortgage  gold 

2,000,000 

00 

500,000 

00 

Webster  Coal  &  Coke  Company  consolidated  first  mortgage 

2,138,000 

00 

36,000 

III) 

Sixty  per  cent  paid 


Total 


$13,507,588  38 
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INVESTMENTS  (continued) 


Held  by 

Investments  in  affiliated  companies — notes 

par  value 

Boston  Terminal  Co 

$4,938  44 

Chester  &  Becket  Railroad  Co 

37,307  69 

Kanawha  &  Michigan  Railway  Company 

496,186  17 

Loke  Erie  Alliance  &  Wheeling  Railroad  Co 

490  168  95 

Lake  Erie  &  Pittsburg  Railway  Co 

25,000  00 

New  Jersey  Junction  Railroad  Co 

504,959  90 

New  York  &  Harlem  Railroad  Co 

145,000  00 

Pittsburgh  McKeesport  &  Youghiogheny  Railroad  Co 

300,000  00 

Schenectady  Railway  Co 

233,150  00 

Toledo  &  Ohio  Central  Railway  Co 

10,093,412  00 

Troy  Union  Railroad  Co 

134,377  01 

Zanesville  &  Western  Railway  Co 

60,000  00 

Total 

$12,524,500  16 

Investments  in  affiliated  companies — advances 

Boston  Terminal  Co 

$48,652  00 

Cherry  Tree  &  Dixonville  Railroad  Co 

203,212  64 

Clearfield  Bituminous  Coal  Corporation 

1,675,000  00 

Cleveland  Cincinnati  Chicago  &  St  Louis  Railway  Co 

1,250,000  00 

Cleveland  Union  Terminals  Co 

10,550,600  00 

Hudson  River  Connecting  Railroad  Corporation 

24,595,000  00 

Kanawha  &  Michigan  Railway  Co 

3,204,397  42 

Lansing  Manufacturers  Railroad 

117,646  95 

Lansing  Transit  Railway  Co 

8,917  86 

Lake  Erie  &  Pittsburg  Railway  Co 

146,987  49 

Middleport  &  Northeastern  Railway  Co 

5,307  17 

New  York  &  Harlem  Railroad  Co 

2,463,285  55 

New  York  State  Realty  &  Terminal  Co 

31,636,454  47 

Nicholas  Fayette  &  Greenbrier  Railroad  Co 

13,221  66 

Pittsburgh  McKeesport  &  Youghiogheny  Railroad  Co 

16,066,848  30 

Securities  Corporation  of  the  New  York  Central  Railroad 

2,758,842  25 

Toledo  &  Ohio  Central  Railway  Co 

2,756,039  74 

Toronto  Hamilton  &  Buffalo  Railway  Co 

400,000  00 

Trestle  Realty  Corporation 

12,250  00 

Zanesville  &  Western  Railway  Co 

10,000  00 

Total 

$97,922,663  50 

Other  investments — stocks 

Shares 

Kansas  Oklahoma  &  Gulf  Railway  Co  preferred 

4-98 

$498  16 

Mahoning  State  Line  Railroad  Co 

29 

1,450  00 

New  York  New  Haven  &  Hartford  Railroad  Co 

15,456 

1,545,600  00 

Pittsfield  &  North  Adams  R  R  Co 

722 

72,200  00 

Reading  Company  common 

262,900 

13,145,000  00 

Reading  Company  first  preferred 

136,800 

6,840,000  00 

Reading  Company  second  preferred 

300,300 

15,015,000  00 

Rutland  Railroad  Co  preferred 

23,520-5 

2,352,050  00 

Syracuse  Northern  Electric  Railway  Incorporated 

118-2 

11,823  02 

Wheeling  &  Lake  Erie  Railway  Co  common 

56,000 

5,600,000  00 

Wheeling  &  Lake  Erie  Railway  Co  preferred 

4,933 

493,300  00 

Wheeling  &  Lake  Erie  Railway  Co  prior  Hen 

38,398 

3,839,800  00 

Sundry  inactive  companies 

477-6499 

48,344  99 

Total 

$48,965,066  17 
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INVESTMENTS  (concluded) 

Other  investments — bonds 

Cortlandt  Water  Co  first  mortgage 

Kanawha  <&  Hocking  Coal  &  Coke  Company  first  mortgage 
Mortgages  on  real  estate 

New  York  New  Haven  &  Hartford  Railroad  Co  convertible  debentures  3§% 
New  York  New  Haven  &  Hartford  Railroad  Co  convertible  debentures  6% 
United  States  Government  1st  Liberty  Loan  4£% 
United  States  Government  4th  Liberty  Loan  4£% 
Valley  Stone  Company  first  mortgage 
Sundry  inactive  companies 

Total 


Held  by 
this  company 
par  value 

$300,000  00 
642,000  00 
49,815  00 
206,300  00 
421,000  00 
1,000  00 
51,050  00 
780  00 
178,916  2S 

$1,850,861  28 


OTHEH  INVESTMENTS — NOTES 

Cleveland  &  Youngstown  Railway  Co 
Lake  Erie  &  Western  Railroad  Co 


Other  investments — advances 
Boston  &  Albany  R  R  Co 
Barclay  Park  Corporation 
Bowman  Biltmore  Hotel  Corporation 
Mahoning  State  Line  Railroad  Company 
N  Y  United  Hotels,  Inc 
Park  Avenue  Improvement  Company,  Inc 
Park  Lane  Corporation 
Vanderbilt  Avenue  Realty  Corporation 
Yale  Leasing  Corporation 
33  East  48th  Street  Realty  Corporation 
379  Madison  Avenue,  Inc 
385  Madison  Avenue,  Inc 
300  Park  Avenue  Company,  Inc 
350  Park  Avenue  Company,  Inc 


Total 


Total 


8855,041  26 
520,000  00 

81,373,041  26 


$8,225,069  OS 
1,425,000  00 
2,180,813  00 
4  04 
1,419,300  00 
237,937  44 
997,500  00 
1,268,856  20 
140,640  39 
263,775  76 
427,500  00 
427,500  00 
1,565,432  31 
256,638  37 

818,835,966  59 


OTHEH  INVESTMENTS — MISCELLANEOUS 

Membership  in  commercial  exchanges 
Hydraulic  Steel  Co  certificate  of  deposit  of  claim 
Other  items 


Total 


$8,765  00 
796  85 
151  00 

$9,712  85 


Summary  of  investments 

Road  and  equipment 

Improvements  on  leased  or  controlled  railway  property 
Deposits  in  lieu  of  mortgaged  property  sold 
Miscellaneous  physical  property 

Investments  in  affiliated  companies — Stocks,  par  value  $149,948,550  00    ledger  value 

Bonds,  par  value  13,507,58S  38  ledger  value 
Notes,  par  value  12,524,500  16  ledger  value 
Advances 


Other  investments- 


Stocks,  par  value    S48,965,066  17    ledger  value 


Bonds,  par  value 
Notes,  par  value 
Advances 
Miscellaneous 


1,850,861  28  ledger  value 
1,375,041  26    ledger  value 


Total  investments 


8996,154,412  26 
134,345,900  76 
45,582  06 
28,262,011  43 

8142,192,221  07 
11,963,490  36 
11,840,095  32 

97,922,663  50        263,91S,470  25 


$40,435,972  77 
1,577,321  67 
1,375,041  26 
18,835,966  59 
9,712  85 


62,234,015  14 
$1,484,960,391  90 
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EXPENDITURES  FOR  ADDITIONS  AND  BETTERMENTS 


ROAD 

Engineering 

Land  for  transportation  purposes 
Grading 

Tunnels  and  subways 
Bridges,  trestles  and  culverts 
Ties 
Rails 

Other  track  material 
Ballast 

Track  laying  and  surfacing 

Right-of-way  fences 

Snow  and  sand  fences  and  snow  sheds 

Crossings  and  signs 

Station  and  office  buildings 

Roadway  buildings 

Water  stations 

Fuel  stations 

Shops  and  engine  houses 

Grain  elevators 

Storage  warehouses 

Wharves  and  docks 

Coal  and  ore  wharves 

Gas  producing  plants 

Telegraph  and  telephone  lines 

Signals  and  interlockers 

Power  plant  buildings 

Power  sub-station  buildings 

Power  transmission  systems 

Power  distribution  systems 

Power  line  poles  and  fixtures 

Underground  conduits 

Miscellaneous  structures 

Paving 

Roadway  machines 

Roadway  small  tools 

Assessments  for  public  improvements 

Revenues  and  operating  expenses  during  construction 

Shop  machinery 

Power  plant  machinery 

Power  sub-station  apparatus 

Unapplied  construction  material  and  supplies 


Owned  railway 

Leased  railway 

$878,705 

23 

$8,108 

51* 

1,552,468 

46 

431,682 

34* 

4,178,268 

82 

1,164,132 

35* 

394,622 

93 

57,018 

58 

1,893,160 

99 

888,332 

79* 

481,513 

91 

28,697 

08* 

1,652,756 

12 

111,996 

87 

1,550,144 

24 

525,949 

52* 

625,263 

56 

137,344 

52* 

717,844 

01 

55,261 

39* 

6,318 

93 

20,552 

59* 

101 

53* 

623,860 

44 

101,420 

65* 

5,899,889 

11 

277,785 

32* 

12,729 

68* 

11,116 

33 

16,492 

76 

30,450 

79* 

22,202 

80 

131,371 

23 

620,906 

25 

374,183 

87* 

6,885 

71* 

71,115 

69 

180 

64* 

9,271 

98 

133,869 

20 

12,773 

54* 

533,370 

27 

13,074 

10* 

468,802 

51 

74,186 

18 

3,048,984 

02 

470,235 

36* 

204,225 

42 

288,162 

93 

99,795 

03 

36,103 

15 

117,560 

15 

16,067 

08* 

232,690 

59 

44,793 

44 

17,762 

60 

4,562 

43 

331,047 

42 

15,050 

67* 

9,278 

98 

10,576 

52 

9,154 

28 

136,449 

48 

108,553 

48 

4,120 

62 

7,972 

96 

220,525 

99 

62,146 

08 

1,014 

27* 

4,502 

79* 

46,178 

01 

317,834 

91* 

496,672 

49 

142,540 

37 

17,177 

01 

346,586 

64 

78,791 

08* 

Total  road  expenditures     $26,550,711  94     $2,783,697  53* 


*  Credit  balance 

Note:  The  excess  of  credits  over  charges  in  many  of  the  accounts  in  the  column  headed  "Leased  railway"  results  in  large  part  from  the  transfer 
during  the  year  from  "Improvements  on  leased  railway  property"  to  "Advances"  of  38,225,069.08,  representing  uncapitalized  expenditures  made 
upon  the  Boston  and  Albany  Railroad  and  its  leased  lines  for  improvements  thereto  during  the  period  January  1,  1917  to  June  30,  1927,  pending 
the  issue  by  the  Boston  and  Albany  Railroad  Company  of  $5,700,000  of  its  Improvement  Bonds  of  1928  to  be  taken  at  par  in  payment  to  this  company 
on  account  of  such  expenditures.    This  proposed  bond  issue  is  referred  to  on  page  12  of  this  report 
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EXPENDITURES  FOR  ADDITIONS  AND  BETTERMENTS  (continued) 


EQUIPMENT! 

Steam  locomotives 
Other  locomotives 
Freight-train  cars 
Passenger-train  cars 
Motor  equipment  of  cars 
Floating  equipment 
Work  equipment 
Miscellaneous  equipment 


Total  equipment  expenditures 


Owned  railway 
property 

$483,417  61 
625,165  04 
445,507  32 
2,373,376  87 
113,462  47 
21,945  09 
526,956  10 
49,696  25* 

$4,540,134  25 


Leased  railway 
property 


GENERAL  EXPENDITURES 

Organization  expenses  $41,075  65 

Law  63  80 

Stationer}'  and  printing  $8  00 

Taxes  23,318  15  5,144  87 

Interest  during  construction  615,482  40  226,512  90 

Other  expenditures — general  75  88  8  46 

Total  general  expenditures  $6S0,015  88  $231,674  23 

Expenditures  for  the  year  $31,770,862  07  $2,552,023  30* 

Investment  in  road  and  equipment  as  of  December  31,  1927      964,383,550  19  136,897,924  06 

Totals  to  December  31,  1928  $996,154,412  26  $134,345,900  76 


t  Including  trust  equipment 
*  Credit 


Expenditures  on  Miscellaneous  physical  property 

New  York  Central  Building,  45th-46th  Streets,  Park  Avenue,  New  York  $7,865,987  12 

Substructural  work,  Graybar  Building,  New  York  2,352  48 


Land 

Cleveland,  Ohio 

Adjacent  to  Cleveland  Union  Terminal  area 
Broadway — Pittsburg  Avenue 

East  198th  Street,  New  York 
Chelsea  to  Poughkeepsie,  New  York 

Buffalo  stock  yards 
Commercial  tracks  and  sidings 

Property  released  from  operation,  held  for  disposition 

Special  assessments  paving  and  construction  of  highways  and  sewers 

West  Side  improvements,  New  York 

Sundry  items 

Total  expenditures 

Less  transferred  to  investment  in  road 

Land  near  Dennings  Point  brick  yard,  Dutchess  Junction,  New  York 
West  Side  improvements,  New  York 

Net  increase  in  Miscellaneous  physical  property  investment 


$130,684  35 
705,047  26 


$835,731  61 

16,610  59 
1,500  00 


$93  55 
193,796  37 


853,842  20 

6,695  68 
31,957  82 
21,475  88 
26,797  08 

8,270  04 
971  11 

$8,818,349  41 


193,889  92 
$8,624,459  49 
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The  New  York  Central  Railroad  Company 
EXPENDITURES  FOR  ADDITIONS  AND  BETTERMENTS  (concluded) 

The  expenditures  for  improvements  to  leased  or  controlled  railway  property,  tabulated  by  accounts  on  the  preceding  pages, 
were  made  on  the  following-named  properties: 


T^csi  Shove  Railroad 

$1,291,516 

29 

Boston  and  Albany  Railroad 

7,214,506 

79* 

Toledo  it*  Ohio  Central  Railway 

946,028 

63 

Pievs  on  leased  pvopevly 

8,127 

71 

Gvand  Central  Terminal  I  Titprovement 

698,618 

29 

New  York  and  Harlem  Railvoad 

732,043 

90 

Beech  Creek  Railvoad 

125,393 

09 

Kanawha  tfe  Michigan  Railway 

193,995 

06 

Beech  Creclc  Extension,  Railroad 

112,813 

67 

Lake  Evie  Alliance  (£  Wheeling  Railvoad 

37,976 

94 

St  Lawrence  &  Adirondack  Railway 

88,786 

29 

Detroit  il illsdale  &  South  W estevn  Railvoad 

76 

67 

lVarc  River  Railroad 

56,670 

49* 

Ottawa  &  New  York  Railway 

13,473 

48 

Evie  &  Kalamazoo  Railroad 

3,820 

43 

Fori  Wayne  &  Jackson  Railvoad 

12,402 

20 

H udson  River  Connecting  Railvoad 

166,419 

89 

Pittsjield  &  North  Adams  Railroad 

32,944 

07* 

New  York  Slate  Really  and  Terminal  Company  pvopevty 

189,750 

86 

Za?icsville  (C"  Western  Railway 

33,803 

36 

New  Jevsey  Junction  Railvoad 

42,504 

79 

Kalamazoo  Allegan  &  Gvand  Rapids  Railvoad 

18,499 

47 

Chester  &  Beckct  Railroad 

919 

59* 

Kanawha  &  West  Virginia  Railroad 

17,583 

19 

Detroit  Toledo  &  Milwaukee  Railroad 

15,154 

69 

Troy  &  Greenbush  Railvoad 

6,027 

92* 

WallkUl  Valley  Railvoad 

7,964 

14 

New  Yovk  Slock  Yards 

255,805 

97 

Point  Pleasant  Bridge  Company  property 

135 

45 

North  Brookjleld  Railroad 

2,897 

94* 

Battle  Creek  &  Sturgis  Railroad 

3,085 

29 

Gary  &  Western  Railway 

260,469 

67* 

Hudson  River  Bridges  at  Albany 

4,873 

70 

Titusville  tfc  Cambridge  Springs  Railvoad 

197 

60 

Bailey  Run  Sugar  Creek  &  Athens  Railway 

283 

24 

Genesee  Falls  Railvoad 

1,278 

88 

Total  for  year 

$2,552,023 

30* 

'Credit..    See  note  on  page  '63 


Analysis  of  changes  in  Equipment  Investment  account 


Equipment  added,  including  betterments 

and  partial  payments: 

TRUST 

OWNED 

TOTAL 

Steam  locomotives 

$623,946 

85 

$2,643,705 

09 

$3,267,651 

94 

Other  locomotives 

12,135 

21 

613,029 

83 

625,165 

04 

Freight-train  cars 

22,163 

86 

3,377,943 

35 

3,400,107 

21 

Passenger-train  cars 

33,196 

18 

3,545,681 

80 

3,578,877 

98 

Work  equipment 

828,817 

30 

828,817 

30 

Floating  equipment 

111,471 

40 

111,471 

•10 

Miscellaneous  equipment 

14,725 

77 

14,725 

77 

Totals 

$691,442 

10 

$11,135,374 

54 

$11,826,816 

64 

Equipment  retired 

Steam  locomotives 

$245,400 

00 

$2,538,834 

33 

$2,784,234 

33 

Freight-train  cars 

49,500 

10 

2,905,099 

79 

2,954,599 

89 

Passenger-train  cars 

1,092,038 

64 

1, 092.03S 

64 

Work  equipment 

301,861 

20 

301,861 

20 

Floating  equipment 

89,526 

31 

89,526 

31 

Miscellaneous  equipment 

64,422 

02 

64,422 

02 

Totals 

$294,900 

10 

$6,991,782 

29 

$7,286,682 

39 

Net  increase  in  trust  equipment 

$396,542 

00 

Net  increase  in  owned  equipment 

4,143,592 

25 

Net  increase  in  equipment  investment 

$4,540,134 

25 
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DETAIL  OF  RAILWAY  OPERATING  REVENUES 

INCLUDING  BOSTON  AND  ALBANY  RAILROAD  AND  THE  OHIO  CENTRAL  LINES 

REVENUES  FROM  TRANSPORTATION 


1928 

1927 

Increase 

Decrease 

Freight 

$234,617,642  06 

$234,381,108  95 

$236,533  11 

Passenger 

96,917,043  14 

99,105,313  67 

$2,188,270  53 

Excess  baggage 

588,275  84 

628,010  51 

39,734  67 

Parlor  and  chair  car 

46,700  00 

34,925  00 

11,775  00 

Mail 

8,811,895  36 

8,124,843  19 

687,052  17 

Express 

12,874,709  23 

12,715,244  25 

159,464  98 

Other  passenger  train 

1,295,445  09 

1,242,238  51 

53,206  58 

Milk 

6,568,615  05 

6,594,083  05 

25,468  00 

Switching 

4,532,616  10 

4,581,575  72 

AO  n^n 

48,959  b2 

Special  service  train 

51,290  41 

63,748  79 

12,458  38 

Other  freight  train 

21,641  08 

24,242  74 

2,601  66 

Water  transfers — freight 

325,911  39 

309,686  49 

16,224  90 

w^ater  transfers — passenger 

762,700  75 

767,129  59 

4,428  S4 

Water  transfers — vehicles  and  live  stock 

857,471  58 

994,421  02 

136,949  44 

Water  transfers — other 

64,994  60 

99,130  52 

34,135  92 

Total 

$368,336,951  68 

$369,665,702  00 

$1,328,750  32 

INCIDENTAL 

AND  JOINT  FACILITY 

Dining  and  buffet 

$3,977,159  .60 

$3,888,334  72 

$88,824  88 

Station  restaurant 

150,742  17 

180,990  48 

$30,248  31 

Station,  train  and  boat  privileges 

977,532  43 

986,965  31 

9,432  88 

Parcel  room 

197,781  69 

207,328  50 

9,546  81 

Storage — freight 

429,874  04 

438,505  10 

8,631  06 

Storage — baggage 

87,533  59 

95,014  76 

7,481  17 

Demurrage 

1,172,720  76 

1,169,153  63 

3,567  13 

Telegraph  and  telephone 

8,062  91 

8,562  07 

499  16 

Grain  elevator 

142,247  96 

186,069  82 

43,821  86 

Power 

1,806,107  40 

1,942,729  55 

136,622  15 

Rents  of  buildings  and  other  property 

2,682,895  49 

2,636,171  01 

46,724  48 

Miscellaneous 

2,404,197  86 

2,642,051  17 

237,853  31 

Joint  facility — Cr. 

165,623  44 

156,415  69 

9,207  75 

Joint  facility — Dr. 

806,186  70 

826,682  62 

20,495  92 

Total 

$13,396,292  64 

$13,711,609  19 

$315,316  55 

Total  railway  operating  revenues 

$381,733,244  32 

$383,377,311  19 

$1,644,066  87 
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The  New  York  Central  Railroad  Company 
DETAIL  OF  RAILWAY  OPERATING  EXPENSES 


INCLUDING  BOSTON  AND 

ALBANY 

RAILROAD  AND 

THE  OHIO  CENTRAL 

LINES 

MAINTENANCE  OF  WAY  AND  STRUCTURES 

1928 

1927 

Increase 

Decrease 

Superintendence 

$3,847,323  22 

$3,880,082  62 

$32,759  40 

Roadway  maintenance 

4,907,976  36 

5,235,030  18 

327,053  82 

Tunnels  and  subways 

234,042  27 

140,251  45 

$93,790  82 

Bridges,  trestles  and  culverts 

1,841,846  73 

1,680,872  93 

160,973  80 

Bridges,  trestles  and  culverts — depreciation 

85,065  89 

89,640  00 

4,574  11 

Elevated  structures 

32,767  19 

33,094  94 

327  75 

Ties 

4,871,406  68 

5,381,287  72 

509,881  04 

Rails 

3,171,380  06 

3,218,285  10 

46,905  04 

Other  track  material 

3,330,172  07 

3,769,153  66 

438,981  59 

Ballast 

1,121,767  89 

1,103,881  15 

17,886  74 

Irack  laying  and  surfacing 

11,543,299  97 

13,113,378  21 

1,570,078  24 

Right-of-way  fences 

270,013  88 

307,318  41 

37,304  53 

Snow  and  sand  fences  and  snowsheds 

13,810  51 

11,020  09 

2,790  42 

Crossings  and  signs 

955,990  14 

1,039,094  91 

83,104  77 

Station  and  office  buildings 

3,003,561  66 

3,308,346  68 

304,785  02 

Station  and  office  buildings — depreciation 

225,919  80 

223,216  33 

2,703  47 

Roadway  buildings 

362,262  49 

390,418  54 

28,156  05 

Water  stations 

589,417  79 

748,495  55 

159,077  76 

Fuel  stations 

248,068  96 

293,939  05 

45,870  09 

Shops  and  enginehouses 

2,026,522  50 

2,295,305  40 

268,782  90 

Grain  elevators 

49,180  18 

44,841  55 

4,338  63 

Storage  warehouses 

5,694  25 

3,432  08 

2,262  17 

Wharves  and  docks 

567,523  02 

460,684  53 

106,838  49 

Wharves  and  docks — depreciation 

9,582  36 

14,529  84 

4,947  48 

Loaf  and  ore  wharves 

217,717  68 

240,781  16 

23,063  48 

Coal  and  ore  wharves — depreciation 

26,490  38 

24,172  04 

2,318  34 

Gas  producing  plants 

36  96 

279  07 

242  11 

Telegraph  and  telephone  lines 

646,717  13 

742,773  36 

96,056  23 

Signals  and  interlockers 

4,611,668  41 

4,637,064  86 

25,396  45 

Power  plant  buildings 

110,054  79 

133,976  00 

23,921  21 

Power  substation  buildings 

15,467  01 

22,596  21 

7,129  20 

Power  transmission  systems 

98,348  07 

134,3S3  49 

36,035  42 

Power  distribution  systems 

482,286  69 

450,501  20 

31,785  49 

Power  line  poles  and  fixtures 

27,776  43 

43,316  05 

15,539  62 

Underground  conduits 

19,974  64 

13,350  96 

6,623  68 

Miscellaneous  structures 

12,878  26 

8,390  08 

4,488  18 

Paving 

55,993  81 

83,453  67 

27,459  86 

Roadway  machines 

562,198  69 

460,517  08 

101,681  61 

Small  tools  and  supplies 

711,591  49 

818,877  49 

107,286  00 

Removing  snow,  ice  and  sand 

744,8SS  33 

1,063,371  46 

318,483  13 

Assessments  for  public  improvements 

41,520  19 

34,864  64 

6,655  55 

Injuries  to  persons 

349,932  54 

687,178  20 

337,245  66 

Insurance 

443,335  28 

300,581  72 

142,753  56 

Stationery  and  printing 

74,829  79 

87,297  17 

12,467  38 

Other  expenses 

58,153  82 

53,743  90 

4,409  92 

Maintaining  joint  tracks,  yards  and  other  facilities- 

-Dr. 

1,524,144  54 

1,188,424  12 

335,720  42 

Maintaining  joint  tracks,  yards  and  other  facilities- 

-Cr. 

3,176,091  20 

3,738,423  92 

562,332  72 

Total 


$50,974,509  60     $54,277,070  93 


$3,302,561  33 
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DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (continued) 

INCLUDING  BOSTON  AND  ALBANY  RAILROAD  AND  THE  OHIO  CENTRAL  LINES 


MAINTENANCE  OF  EQUIPMENT 

1928 

1927 

Increase 

Decrease 

Superintendence 

$2,595,425  98 

$2,622,141  50 

$26,715  52 

Shop  machinery 

1,636,216  10 

1,851,900  46 

215,684  36 

Power  plant  machinery 

568,575  54 

484,659  30 

$83,916  24 

Power  substation  apparatus 

432,840  36 

231,862  96 

200,977  40 

Steam  locomotives — repairs 

24,387,948  46 

26,055,550  19 

1,667,601  73 

Steam  locomotives — depreciation 

4,127,676  08 

3,964,177  07 

163,499  01 

Steam  locomotives — retirements 

733,509  80 

636,364  12 

97,145  68 

Electric  locomotives — repairs 

673,373  09 

54S,224  45 

125,148  64 

Electric  locomotives — depreciation 

177,365  84 

167,990  50 

9,375  34 

Freight-train  cars — repairs 

23,147,050  48 

21,426,759  64 

1,720,290  84 

Freight-train  cars — depreciation 

7,448,030  43 

7,243,893  49 

204,136  94 

Freight-train  cars — retirements 

1,131,844  85 

1,353,297  69 

221,452  84 

Passenger-train  cars — repairs 

7,957,103  84 

6,397,092  64 

1,560,011  20 

Passenger-train  cars — depreciation 

2,172,498  44 

1,957,227  31 

215,271  13 

Passenger-train  cars — retirements 

206,451  44 

110,868  22 

95,583  22 

Motor  equipment  of  cars — repairs 

331,805  90 

317,191  17 

14,614  73 

Motor  equipment  of  cars — depreciation 

71,341  98 

67,785  23 

3,556  75 

Floating  equipment — repairs 

1,098,703  49 

1,076,901  80 

21,801  69 

Floating  equipment — depreciation 

358,245  56 

328,977  53 

29,268  03 

Floating  equipment — retirements 

27,251  04 

11,386  39 

15,864  65 

Work  equipment — repairs 

1,177,474  17 

997,893  55 

179,580  62 

Work  equipment — depreciation 

444,841  26 

433,646  38 

11,194  88 

Work  equipment — retirements 

105,208  96 

163,269  01 

58,060  05 

Miscellaneous  equipment — repairs 

32,557  36 

33,665  83 

1,108  47 

Miscellaneous  equipment — depreciation 

32,998  80 

42,656  72 

9,657  92 

Miscellaneous  equipment — retirements 

9,488  54 

7,046  84 

2,441  70 

Injuries  to  persons 

405,968  78 

668,791  30 

262,822  52 

Insurance 

577,581  14 

384,354  41 

193,226  73 

Stationery  and  printing 

107,428  49 

117,058  06 

9,629  57 

Other  expenses 

17,789  88 

116,898  06 

99,108  18 

Maintaining  joint  equipment  at  terminals — Dr. 

215,075  55 

226,840  23 

11,764  68 

Maintaining  joint  equipment  at  terminals — Cr. 

461,877  90 

432,092  09 

29,785  81 

Total 

9^1  Q47  7Q1*  71* 

<S7Q  fil  1  *>7Q  Qfi 

TRAFFIC  EXPENSES 

Superintendence 

$2,158,971  57 

$2,111,140  52 

$47,831  05 

Outside  agencies 

1,832,358  60 

1,668,002  85 

164,355  75 

Advertising 

612,803  80 

592,772  79 

20,031  01 

Traffic  associations 

163,174  21 

145,548  48 

17,625  73 

Fast  freight  lines 

2,448  54 

5,577  86 

$3,129  32 

Industrial  and  immigration  bureaus 

78,716  70 

82,825  16 

4,108  46 

Insurance 

3,822  55 

3,125  84 

696  71 

Stationery  and  printing 

573,199  64 

541,728  43 

31,471  21 

Other  expenses 

1,038  57 

201  69 

836  88 

Total 

$5,426,534  18 

85,150,923  62 

$275,610  56 
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The  New  York  Central  Railroad  Company 
DETAIL  OF  RAILWAY  OPERATING  EXPENSES  {continued) 

INCLUDING  BOSTON  AND  ALBANY  RAILROAD  AND  THE  OHIO  CENTRAL  LINES 


TRANSPORTATION  EXPENSES 

1928 

1927 

Increase 

Decrease 

Superintendence 

$4,461,736 

96 

$4,471,394 

78 

$9  657  82 

Dispatching  trains 

1,081,478 

45 

1,326,416 

61 

044  C)3«  1  R 

Station  employees 

22,559,854 

32 

22,729,128 

40 

169,274  08 

Weighing,  inspection  and  demurrage  bureaus 

154,589 

42 

'  185,012 

57 

30,423  15 

Coal  and  ore  wharves  • 

878,317 

19 

900,370 

11 

22,052  92 

Station  supplies  and  expenses 

1,755,278 

42 

1,800,956 

72 

4^  678  30 

Yardmasters  and  yard  clerks 

4,638,454 

96 

4,690,173 

96 

51  719  00 

Yard  conductors  and  brakenien 

10,257,724 

56 

10,164,891 

69 

$92,832  87 

Yard  switch  and  signal  tenders 

1,902,036 

76 

1  922,544 

13 

90  507  37 

Yard  enginemen 

6,690,296 

14 

6  460,392 

12 

229,904  02 

Yard  motormen 

364,054 

14 

331,444 

45 

32,609  69 

Fuel  for  yard  locomotives 

3,265,495 

85 

3,593,004 

28 

327  508  43 

Yard  switching  power  produced 

102,273 

85 

105  497 

60 

3  223  75 

Water  for  yard  locomotives 

246,258 

67 

291  209 

29 

44  Q  ^0  fi2 

Lubricants  for  yard  locomotives 

58,996 

58 

78  281 

34 

19  284  76 

Other  supplies  for  yard  locomotives 

82,875 

48 

86,175 

66 

3  300  18 

Enginehouse  expenses — yard 

2,208,971 

78 

2  322  581 

24 

1 1  q  mo  4fi 

Yard  supplies  and  expenses 

345,848 

08 

338,092 

73 

7  755  35 

Operating  joint  yards  and  terminals- 

-Dr. 

1,987,666 

93 

1,950,101 

16 

37,565  77 

Operating  joint  yards  and  terminals- 

-Cr. 

3,380,179 

52 

3,604,310 

65 

224,131  13 

Train  enginemen 

13,077,867 

14 

12,952,759 

25 

125,107  89 

Train  motormen 

517,736 

04 

456,605 

23 

61  130  81 

Fuel  for  train  locomotives 

14,174,381 

40 

15  282,199 

55 

1  107,818  15 

Train  power  produced 

629,378 

17 

581,156 

42 

48  221  75 

Train  power  purchased 

2,035 

21 

2,028 

46 

6  75 

Water  for  train  locomotives 

1,316,748 

63 

1,272,317 

72 

44,430  91 

Lubricants  for  train  locomotives 

434,540 

67 

483,765 

06 

49  224  39 

Other  supplies  for  train  locomotives 

332  015 

00 

353,122 

28 

01  107  28 

-Enginehouse  expenses — train 

4,942.528 

57 

5  032,911 

82 

on  <iC3  ok 

Trainmen 

15,706,638 

66 

15,948,551 

67 

241  913  01 

Train  supplies  and  expenses 

5,502,459 

54 

5  624  757 

05 

1  92  297  51 

Signal  and  interlocker  operation 

3,251,344 

80 

3,096,426 

66 

154  918  14 

Crossing  protection 

1,485,675 

48 

1,562,727 

31 

77,051  83 

Drawbridge  operation 

151,234 

93 

147,140 

09 

4,094  84 

Telegraph  and  telephone  operation 

436,956 

13 

446,357 

01 

9,400  88 

Operating  floating  equipment 

4,504,184 

41 

4,948,113 

33 

443,928  92 

Stationery  and  printing 

887,84S 

SO 

933,403 

42 

45,554  62 

Other  expenses 

2,113,512 

61 

1,533,893 

50 

579,619  11 

Operating  joint  tracks  and  facilities — 

Dr. 

863,038 

15 

823,506 

02 

39,532  13 

Operating  joint  tracks  and  facilities — 

Cr. 

1,311,044 

11 

1,382,266 

19 

71,222  08 

Insurance 

258,935 

05 

194,225 

92 

64,709  13 

Clearing  wrecks 

377,004 

31 

380,839 

77 

3,835  46 

Damage  to  property 

202,031 

45 

247,858 

80 

45,827  35 

Damage  to  live  stock  on  right  of  way 

16,102 

62 

16,330 

87 

228  25 

Loss  and  damage — freight 

1,888,573 

22 

1,776,766 

68 

111,806  54 

Loss  and  damage — baggage 

114,727 

76 

117,562 

66 

2,834  90 

Injuries  to  persons 

1,692,895 

43 

1,639,027 

57 

53,867  86 

Total 


$133,231,379  09   $134,615,446  12 


$1,384,067  03 
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DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (concluded) 

INCLUDING  BOSTON  AND  ALBANY  RAILROAD  AND  THE  OHIO  CENTRAL  LINES 


MISCELLANEOUS  OPERATIONS 

Dining  and  buffet  service 

Station  restaurant 

Grain  elevators 

Producing  power  sold 

Other  miscellaneous  operations 

Total 


1928 

$5,239,763  33 
135,826  33 
274,650  20 
633,808  46 
22,692  75 


1927 

$4,855,890  48 
161,330  28 
300,031  80 
477,878  08 
19,532  16 


Increase 
$383,872  85 


155,930  38 
3,i60  59 


Decrease 


$25,503  95 
25,381  60 


$6,306,741  07      $5,814,662  80       $492,078  27 


GENERAL  EXPENSES 


Salaries  and  expenses  of  general  officers 

$1,005,795  28 

$967,518  76 

$38,276  52 

Salaries  and  expenses  of  clerks  and  attendants 

6,095,450  68 

6,220,047  95 

$124,597  27 

General  office  supplies  and  expenses 

524,302  87 

574,595  61 

50,292  74 

Law  expenses 

783,509  84 

855,386  58 

71,876  74 

Insurance 

19,600  97 

21,407  06 

1,806  09 

Pensions* 

1,004,472  32 

4,080,887  58 

3,076,415  26 

Stationery  and  printing 

298,390  28 

313,842  82 

15,452  54 

Valuation  expenses 

647,531  48 

806,800  96 

159,269  48 

Other  expenses 

339,287  54 

362,614  02 

23,326  48 

General  joint  facilities — Dr. 

9,845  59 

10,087  41 

241  82 

General  joint  facilities — Cr. 

19,330  28 

20,135  38 

805  10 

Total 

TRANSPORTATION  FOR  INVESTMENT— CR. 
Total  railway  operating  expenses 

$10,708,856  57 

$14,193,053  37 

$3,484,196  80 

$345,611  04 

$265,600  55 

$80,010  49 

$288,250,203  20 

$293,399,836  25 

$5,149,633  05 

*  See  page  7 

RATIO  OF  RAILWAY  OPERATING  EXPENSES,  BY  GROUPS,  TO  RAILWAY  OPERATING  REVENUES 


1928 

1927 

Maintenance  of  way  and  structures 

13-35 

1416 

Maintenance  of  equipment 

21-47 

20-77 

Traffic  expenses 

1-42 

1-34 

Transportation  expenses 

34-90 

3511 

Miscellaneous  operations 

1-65 

1-52 

General  expenses 

2-81 

3-70 

Transportation  for  investment — Cr. 

•09 

•07 

Total 

75-51 

76-53 

SEPARATELY  OPERATED  PROPERTIES 

Pittsburgh  McKeesport  and  Youghiogheny  Railroad,  this  company's  proportion,  one-half,  of  profit  $625,521  14 

Raquette  Lake  Railway,  loss  52,899  70 

Net  profit  on  separately  operated  properties  $572,021  44 
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RAILWAY  TAXES  ACCRUED 


ON  CAPITAL  STOCK 


State  of  New  York 

1928 

1927 

Comparison 

New  York  Central  Railroad  Company 

8434,092  51 

$363,178  38 

$70,914  13  Inc 

New  York  &  Harlem  Railroad  Company 

24,945  00 

17,819  64 

7,125  36  Inc 

West  Shore  Railroad  Companj' 

6,492  49 

35  25* 

6,527  74  Inc 

Hudson  River  Bridge  Company  at  Albany 

1,143  25 

10  00 

1,133  25  Inc 

Wallkill  Valley  Railroad  Company 

1,006  23 

10  00 

996  23  Inc 

Troy  &  Greenbush  Railroad  Association 

4S1  25 

481  25 

St  LawTence  &  Adirondack' Railway  Company 

443  42 

10  00 

433  42  Inc 

Hudson  River  Connecting  Railroad  Corporation 

250  00 

10  00 

240  00  Inc 

Total 

$468,854  15 

$381,484  02 

$87,370  13  Inc 

Commonwealth  of  Pennsylvania 

New  York  Central  Railroad  Company 

8304,588  71 

$258,887  44 

$45,701  27  Inc 

Beech  Creek  Railroad  Company 

J-l.uuu  uu 

i  o  non  on 

1 9  nnn  nn  yn^ 
i«,uuu  uu  inc 

Beech  Creek  Extension  Railroad  Company 

o  co7  nn 
~  ->~i  UU 

1  C7     KC\  Inn 

io/  ou  inc 

Shenango  Valley  Railroad  Company 

300  00 

OUU  UU 

Stewart  Railroad  Company 

17  66* 

128  39* 

110  73  Tnr 

Jill  11H. 

Total 

VOoAjwVO  UO 

CftV  OOQ  Trio 

•vot  ,  j\i:t  ou  inc 

$tate  of  Illinois 

New  York  Central  Railroad  CoxQpfttiy 

$3,133  96 

83,122  85 

$11  11  Inc 

Commonwealth  of  Massacln/setts 

Boston  &  Albany  Railroad  Company 

834,566  44 

$32,053  26 

$2,513  18  Inc 

State  of  West  Virginia 

Kanawha  &  Michigan  Railwav  Companv 

$1,840  02 

81,840  00 

$0  02  Inc 

Kanawha  &  West  Virginia  Railroad  Company 

940  02 

940  00 

02  Inc 

Point  Pleasant  Bridge  Company 

340  02 

340  00 

02  Inc 

Total 

$3,120  06 

83,120  00 

$0  06  Inc 

Total  capital  stock  taxes 

$841,072  66 

8693,178  68 

$147,893  98  Inc 

ON  GROSS  EARNINGS 

StalU  of  New  York 

$367,741  69 

$374,479  15 

$6,737  46  Dec 

State  of  Ohio 

401,182  32 

476,185  22 

75,002  90  Dec 

Commonwealth  of  Pennsylvania 

18,873  84 

23,393  10 

4,519  26  Dec 

State  of  West  Virginia 

5,550  78 

5,932  95 

3S2  17  Dec 

Total 

<itK70  OQO  AO 

Sftfi  fill     70  Finn 

RAILROAD  COMMISSIONERS'  ASSESSMENTS 

State  of  Ohio 

$5,513  87 

$6,318  82 

$804  95  Dec 

State  of  West  Virginia 

1,200  00 

1,317  50 

117  50  Dec 

Total 

Qfl  71 1  ii7 
2*0,  /  lo  o/ 

417  ffifi  '?9 
<&w  ,U9U  Qi2 

SQ99  Ji  11 1/. 

CANADIAN  PROVINCIAL 

St  Lawrence  &  Adirondack  Railway  Company 

$1,567  72 

$1,593  68 

$25  96  Dec 

Ottawa  &  New  York  Railway  Company 

852  30 

852  30 

Total 

£9  A-It 

«9K   Q(\  nPn 

CANADIAN  GOVERNMENT  INCOME  TAX 

$32,535  02 

$12,013  21 

$20,521  81  Inc 

FEDERAL  GOVERNMENT  TAXES 

Income  tax 

$7,308,109  58 

$4,580,200  71 

$2,727,908  87  Inc 

Capital  stock 

99,095  00 

99,995  00  Inc 

Total 

$7,408,104  58 

$4,580,200  71 

$2,827,903  87  Inc 

ON  THE  VALUE  OF  REAL  AND  PERSONAL  PROPERTY 

(including  leased  lines) 

$18,332,554  36 

$17,374,822  76 

$957,731  60  Inc 

on  special  franchises  (.including  leased  lines) 

$1,720,154  26 

$1,643,491  86 

$76,662  40  Inc 

Total  railway  taxes  accrued 

$29,136,903  40 

$25,193,779  94 

$3,943,123  46  Inc 

*  Credit 
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JOINT  FACILITY  RENT  ACCOUNT 

1928  1927  Comparison 

Amount  received  for  use  of  facilities  maintained  by  this  company        $5,045,914  82       $5,022,948  52  $22,966  30  Inc 

Amount  paid  for  use  of  facilities  maintained  by  other  companies  1,956,426  40        2,045,319  56  88,893  16  Dec 


Net  credit       $3,089,488  42       $2,977,628  96         $111,859  46  Inc 


Paid 
Locomotives 
Passenger-train  cars 
Freight-train  cars 
Floating  equipment 
Work  equipment 


Received 
Locomotives 
Passenger-train  cars 
Freight-train  cars 
Floating  equipment 
Work  equipment 


HIRE  OF  EQUIPMENT  ACCOUNT 

1928 
$157,462  29 
1,596,719  85 


23,671,465  69 
161,751  00 
34,122  62 


1927 

$129,203  19 

1,515,070  35 

25,769,404  69* 

183,420  75 

37,120  78 


Comparison 
$28,259  10  Inc 
81,649  50  Inc 
2,097,939  00  Dec 
21,669  75  Dec 
2,998  16  Dec 


Total 


$25,621,521  45       $27,634,219  76        $2,012,698  31  Dec 


$272,585  96 
1,154,953  72 
19,006,877  41 
7,057  40 
97,086  66 


$355,799  85 
1,151,698  30 
20,182,058  91 « 
8,019  59 
105,263  17 


Total 

Net  debit  balance 


$20,538,561  15      $21,802,839  82 


$5,082,960  30        $5,831,379  94 


*  Restated  for  comparative  purposes  by  elimination  of  certain  inter-road  transactions 


DEDUCTIONS  FROM  GROSS  INCOME 
Interest  on  funded  debt 


MORTGAGE  BONDS 


Carthage  &  Adirondack  Railway  Co  first  mortgage  bonds 

Carthage  Watertown  &  Sackets  Harbor  Railroad  Co  consolidated  mortgage  bonds 

Chicago  Indiana  &  Southern  Railroad  Co  fifty-year  gold  bonds 

Cleveland  Short  Line  Railway  Co  first  mortgage  bonds 

Gouverneur  &  Oswegatchie  Railroad  Co  first  mortgage  bonds 

Indiana  Illinois  &  Iowa  Railroad  Co  first  mortgage  bonds 

Jamestown  Franklin  &  Clearfield  Railroad  Co  first  mortgage  bonds 

Kalamazoo  &  White  Pigeon  Railroad  Co  first  mortgage  bonds 

Lake  Shore  &  Michigan  Southern  Railway  Co  gold  mortgage  bonds 

Lake  Shore  &  Michigan  Southern  Railway  Co  twenty-five  year  gold  bonds  of  1903 

Lake  Shore  &  Michigan  Southern  Railway  Co  twenty-five  year  gold  bonds  of  1906 

Little  Falls  &  Dolgeville  Railroad  Co  first  mortgage  bonds 

Mohawk  &  Malone  Railway  Co  consolidated  mortgage  bonds 

Mohawk  &  Malone  Railway  Co  first  mortgage  bonds 

N  Y  C  R  R  Co  consolidation  mortgage  bonds,  series  A 

NYC&HRRR  Co  gold  debentures  of  1904 

NYC&HRRRCo  gold  debentures  of  1912 

NYC&HRRRCo  gold  mortgage  bonds 

NYC&HRRR  Co— Lake  Shore  collateral  gold  bondsf 

NYC&HRRR  Co — Michigan  Central  collateral  gold  bonds 

NYC&HRRR  Co  refunding  and  improvement  mortgage  bonds,  series  A 

N  Y  C  R  R  Co — N  YC&HRRRCo  refunding  and  improvement  bonds,  Beries  C 

NYC&HRRR  Co — Spuyten  Duyvil  &  Port  Morris  first  mortgage  bonds 

New  York  &  Putnam  Railroad  Co  first  consolidated  mortgage  bonds 

Pine  Creek  Railway  Co  first  mortgage  bonds 

Sturgis  Goshen  &  St  Louis  Railway  Co  first  mortgage  bonds 


$S3,213  89  Dec 
3,255  42  Inc 
1,175,181  50  Dec 
962  19  Dec 
8,176  51  Dec 


$1,264,278  67  Dec 
$748,419  64  Dec 


4% 

$44,000 

00 

5% 

15,000 

00 

4% 

606,000 

00 

a% 

531,000 

00 

5% 

15,000 

00 

4% 

194,000 

00 

4% 

440,000 

00 

5% 

20,000 

00 

31% 

1,750,000 

00 

4% 

1,333,333 

34 

4% 

2,000,000 

00 

3% 

7,500 

00 

3*% 

136,500 

00 

4% 

100,000 

00 

4% 

2,718,510 

57 

4% 

1,920,000 

no 

4% 

367,520 

00 

3i% 

3,290,000 

00 

31% 

791,140 

00 

31% 

676,760 

00 

41% 

1,800,000 

00 

5% 

4,250,000 

00 

31% 

87,500 

00 

4% 

159,480 

00 

6% 

210,000 

00 

3% 

9,660 

00 

t  Interest  accrued  only  on  amount  actually  outstanding 


Carried  forward 


$23,472,903  91 
$23,472,903  91 
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DEDUCTIONS  FROM  GROSS  INCOME  (continued) 
Interest  on  funded  debt  (concluded) 

Brought  forward 


DEBENTURE  BONDS 

NYCRRCo  twenty-year  6%  convertible  of  1915 
NYC&HRRRCoof  1900 

EQUIPMENT  TRUST  OBLIGATIONS 

Equipment  trust  certificates  of  1917 
Equipment  trust  notes  of  January  15,  1920 
Equipment  trust  certificates  of  April  15,  1920 
Equipment  trust  certificates  of  June  1,  1922 
Equipment  trust  certificates  of  September  1,  1922 
Equipment  trust  certificates  of  June  1,  1923 
Equipment  trust  certificates  of  June  1,  1924 
Equipment  trust  certificates  of  September  15,  1924 
Equipment  trust  certificates  of  May  15,  1925 

MISCELLANEOUS  FUNDED  OBLIGATIONS 

Interest  at  5%  on  mortgage  $16,000  00  on  real  estate,  New  York  City 
Interest  at  6%  on  mortgage   21,000  00  on  real  estate,  New  York  City 

Total  interest  on  funded  debt 

Rent  for  leased  roads 

Battle  creek  and  sturgis  railway 

Interest  at  3%  on  $79,000  First  mortgage  bonds 

Beech  creek  railroad 

Interest  at  4%  on  85,000,000  First  mortgage  bonds 

Interest  at  5%  on  $1,000,000  Second  mortgage  bonds 

Dividend  at  4%  on  120,000  shares  of  capital  stock  ($50  per  share) 

Beech  creek  extension  railroad 

Interest  at  3^%  on  $3,500,000  First  mortgage  bonds 

Interest  at  4  %  on  $3,964,000  Consolidated  mortgage  gold  bonds 

Boston  and  albany  railroad 


Interest  at  3^%  on  $3. 
Interest  at  5  %  on  $3, 
Interest  at  3|%  on  $1. 
Interest  at  4  %  on  $7 
Interest  at  4  %  on  $4. 
Interest  at  4  %  on  $2. 
Interest  at  44%  on  $i 
Interest  at  5  %  on  $2 
Interest  at  5  %  on  $1 
Cash  rental 
Organization  expenses 


858,000  Refunding  bonds  of  1902 
627,000  Refunding  bonds  of  1913 
000,000  Terminal  bonds 
000,000  Improvement  bonds  of  1908 
,500,000  Improvement  bonds  of  1909 
,000,000  Improvement  bonds  of  1910 
,000,000  Improvement  bonds  of  1912 
015,000  Improvement  bonds  of  1913 
000,000  Improvement  bonds  of  1917 


6% 
34% 


44% 

6% 

7% 

5% 

44% 

5% 

5% 

44% 

44% 


$723,612  00 
192,500  00 


$201,060  00 
389,840  50 
588,595  86 
269,316  67 
247,515  00 
240,625  00 
561,129  16 
446,790  00 
408,746  25 


$800  00 
1,260  00 


North  brookfield  railroad 
Cash  rental 

PlTTSFIELD  AND  NORTH  ADAMS  RAILROAD 

Cash  rental 
Organization  expenses 

Ware  river  railroad 

Dividend  at  7%  on  7,500  shares  of  capital  stock 
Organization  expenses 

Chester  and  becket  railroad 

Interest  at  5%  on  $50,000  First  mortgage  bonds 
Interest  at  5%  on  $33,845.43  Notes 

Providence  Webster  and  Springfield  railroad 

25%  of  the  gross  earnings  for  the  year  ended  December  31,  1928 

Total  rent  for  Boston  and  Albany  and  its  leased  roads 


$23,472,903  91 


916,112  00 


$135,030  00 
181,350  00 

35,000  00 
280,000  00 
180,000  00 

80,000  00 

45,000  00 
100,750  00 

50,000  00 
2,000,000  00 

10,000  00 


3,353,618  44 


2,060  00 


$27,744,694  35 


$2,370  00 


$200,000  00 
50,000  00 
240,000  00       490,000  00 


$122,500  00 
158,560  00       281,060  00 


$22,500  00 
167  00 


$52,500  00 
177  46 


$2,500  00 
1,692  27 


$3,097,130  00 
3,000  00 

22,667  00 

52,677  46 

4,192  27 
9,706  37 


Carried  forward 


3,189,373  10 
$3,962,803  10 
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DEDUCTIONS  FROM  GROSS  INCOME  (continued) 
Rent  for  leased  roads  (continued) 


Detroit  Hillsdale  and  south  western  railroad 
Dividend  at  4%  on  13,500  shares  of  capital  stock 
Organization  expenses 

Erie  and  kalamazoo  railroad 
Cash  rental 

Fort  wayne  and  jackson  railroad 
Cash  rental 
Organization  expenses 

Hudson  river  connecting  railroad 
Cash  rental  equal  to 

Dividend  at  6%  on  2,500  shares  of  capital  stock 
Interest  at  6%  on  non-negotiable  debt 

Kalamazoo  alleoan  and  grand  rapids  railroad 
Interest  at  5%  on  SS40.000  First  mortgage  bonds 
Dividend  at  6%  on  6,100  shares  of  capital  stock 

Lake  Erie  alliance  &  wheeling  railroad 

Dividend  at  4%  on  30,000  shares  of  capital  stock 

Lake  eric  and  Pittsburgh  railway 

Interest  at  i\%  on  $1,770,000  First  mortgage  bonds 
Interest  at  5  %  on  $71,000  First  mortgage  bonds 
Dividend  at  5%  on  21,500  shares  of  capital  stock 

Mahoning  coal  railroad 

40%  of  the  gross  earnings  for  the  year  ended  December  31,  1928 

New  jersey  junction  railroad 

Interest  at  4%  on  $1,700,000  First  mortgage  bonds 

New  york  and  harlem  railroad 

Interest  at  3i%  on  $12,000,000  Gold  mortgage  bonds 

Dividend  at  10%  on  200,000  shares  of  capital  stock  ($50  per  share) 

Toledo  and  ohio  central  railway 

Interest  at  5%  on  $3,000,000  First  mortgage  bonds 

Interest  at  5%  on  $2,500,000  First  mortgage  bonds,  Western  Division 

Interest  at  5%  on  $2,000,000  General  mortgage  bonds 

Interest  at  4%  on    $500,000  First  mortgage  bonds,  St  Marys  Division 

Interest  at  6%  on  equipment  trust  notes  of  January  15,  1920 

Interest  at  7%  on  equipment  trust  certificates  of  April  15,  1920 

Interest  on  non-negotiable  debt  to  affiliated  companies 

Interest  on  T  &  O  C  Extension  Railroad  Co  bonds 

Cash  rental 

Zanesville  and  western  railway 

Interest  at  4%  on  $2,000,000  First  mortgage  bonds 
Interest  on  non-negotiable  debt  to  affiliated  companies 

Kanawha  *  Michigan  railway 

Interest  at  4%  on  $2,469,000  First  mortgage  bonds 
Interest  at  6%  on  equipment  trust  notes  of  January  15,  1920 
Interest  at  6%  on  notes  to  Gauley  Coal  Land  Corporation 
Interest  on  non-negotiable  debt  to  affiliated  companies 
Cash  rental 

Rental  of  Middleport  and  Northeastern  Railway 

Kanawha  and  west  Virginia  railroad 

Interest  at  5%  on  $2,067,000  First  mortgage  bonds 


Brought  forward 


$54,000  00 
500  00 


$150,000  00 
125,000  00 
100,000  00 
20,000  00 
61,178  00 
612  66 
526,950  60 
9,000  00 
808,000  00 


$80,000  00 
3,600  00 


$98,760  00 
29,152  50 
17,771  17 
31,200  00 

540,000  00 
3,821  23 


$126,027  88 
1,500  00 


$15,000  00 
1,475,134  43 


$42,000  00 
36,600  00 


$79,650  00 
3,550  00 
107,500  00 


$420,000  00 
1,000,000  00 


$1,800,741  26 


83,600  00 


720,704  90 


103,350  00 


$3,962,803  10 
54,500  00 
30,000  00 

127,527  88 

1,490,134  43 

78,600  00 
120,000  00 

190,700  00 
1,700,185  92 
68,000  00 

1,420,000  00 


Total  rent  for  the  Ohio  Central  Lines 

Carried  forward 


2,708,396  16 
$11,950,847  49 


The  New  York  Central  Railroad  Company 


DEDUCTIONS  FROM  GROSS  INCOME  (concluded) 
Rent  for  leased  roads  (concluded) 


$40,000  oo 
24,000  oo 
10,000  00 


Brought  forward 

ST  LAWRENCE  .fe  ADIRONDACK  RAILWAY 

Interest  at  5%  on  $800,000  First  mortgage  bonds 

Interest  at  6%  on  $400,000  Second  mortgage  bonds 

Cash  rental  for  line  leased  from  Canadian  National  Railway  Co 
Troy  and  greenhush  railroad 

Rental  at  7%  on  5,500  shares  of  capital  stock  ($50  per  share) 
Wallkill  valley  railroad 

Dividend  at  3H>%  on  3,300  shares  of  capital  stock 
West  shore  railroad 

Interest  at  4%  on  First  mortgage  bonds  fluctuating  from  $49,871,500  to  $49,7S3t500 
Various  companies  for  siding,  team  and  yard  tracks 

Total  rent  for  leased  roada 

*  Includes  810,541.06  account  of  Ohio  Central  Lines 
Note:  The  company  received  a  return  of  $5, 255,749. 70  representing  dividends  and  interest  on  its  holdings  of  securities 

MISCELLANEOUS  TAXES 


$11,950,847  49 

74,000  00 

19,250  00 

11,550  00 

1,994,556  89 
67,372  52* 
$14,117,576  90 

uf  lessur  companies 


TAXES  CHARGED  TO      MISCELLANEOUS  OPERATIONS 

On  the  value  of  real  and  personal  property 
Federal  Government  income  tax 


MIS*  KLLANEOUS  TAX  ACCRUALS 

On  miscellaneous  physical  property 
On  income  from  securities  owned 


Total 


Total 


$38,164  32 

2,667  67* 
$35,496  65 


$1,721,031  82 
17,935  15 
$1,738,966  97 


$41,299  74 
7,030  15 
$48,329  89 


$247,7.39  95 
18,665  61 


$3,135  42  Dec 
9,697  82  Dec 


$12,833  21  Dec 


$1,473,291  87  Inc 
730  46  Dec 
$266,405  56      $1,472,561  41  Inc 


EQUIPMENT  OWNED  OR  LEASED  BY  THE  NEW  YORK  CENTRAL  RAILROAD 
( 'OMR ANY  NOT  USED  IN  ITS  OWN  SERVICE 

LOCOMOTIVES 


Road 

C  C  C  &  St  L  Ry 
Michigan  Central  R  R 


Total 


Chicago  River  &  Indiana  R  R 
Indiana  Harbor  Belt  R  R 


Total 


C  C  C  &  St  L  Ry 
Chicago  River  <fc  Indiana  R  R 
EI4TH  Ry 


Total 


Merchants  Despatch,  Inc 
L  C  L  Corporation 

Merchants  Despatch,  Inc 


At  beginning 
of  year 

40 


40 


FREIGHT  TRAIN  CARS 

BOX  CARS 

1,295 
991 


COAL  CARS 


2.2M? 

2,543 
157 
351 

3,051 


REFRIGERATOR  CARS 


8,831 


CONTAINER  CARS 


PASSENGER  TRAIN  CARS 

REFRIGERATOR 


10 


50 


460 
311 


771 


1 

108 
250. 


359 


174 


At  end  of 
year 

35 

10 


45 


835 
680 


1,515 

2,542 
49 

 101 

2,692 


8,657 


50 


144 
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Annual  Report 
EQUIPMENT  IN  SERVICE 


(INCLUDING  EQUIPMENT  ON  BOSTON  AND  ALBANY  RAILROAD  AND  OHIO  CENTRAL  LINES) 


INCREASE 

DECREASE 

DECEMBER  31,  1928 

DEC  31 

Number 

By  trans- 

Number 

By  trans- 

Number 

Number 

1027 

added 

fer  or 

retired 

fer  or 

held  under 

held  under 

Tififfim  nfi'i'p  s 

Grand 

to  in- 

change 

from  in- 

change 

Grand 

Number 

equipment 

other  form 

total 

vest  merit 

of  class 

vestment 

of  class 

total 

owned 

trusts 

of  title 

For  freight  service 

1,883 

- 

46 

39 

1  798 

1,302 

391 

105 

For  passenger  service 

725 

It 

AT 

i 

'739 

672 

61 

6 

For  switching  service 

907 

24 

883 

649 

205 

29 

Electric  locomotives 

93 

3 

96 

86 

10 

Dummy  engines 

10 

10 

10 

Inspection  engines 

6 

_ 

1 

5 

5 

Totals 

3,624 

30 

35 

118 



40 



3,531 

2,724 

667 

140 

Freight-train  cars 

Box  cars 

69,138 

1,057 

853 

93 

69,249 

51,969 

16,403 

877 

Container  cars 

504 

— 

152 

1 

50 

605 

105 

500 

Flat  cars 

5,241 

24 

39 

51 

5,175 

5,099 

76 

Stock  cars 

3,615 

~ 

2 

— 

3,613 

2,923 

690 

* 

Coal  cars 

61,352 

500 

1,363 

187 

60,302 

35,216 

14,081 

1  l,00o 

Caboose  cars 

1,713 

16 

1,697 

1,516 

48 

133 

Totals 

141,563 

1,581 

152 

2,274 

3S1 

140,641 

96,828 

31,722 

12,091 

Passenger-train  cars 

Coaches 

1,444 

26 

- 

49 

28 

1,393 

933 

445 

15 

Coaches,  electric  motor 

304 

10 

- 

- 

314 

240 

74 

Coaches,  automotive 

7 

- 

— 

— 

— 

7 

7 

Combination  passenger  cars 

185 

3 

1 

8 

2 

179 

132 

47 

- 

Combination  passenger  cars,  electric  motor 

14 

14 

14 

Combination  passenger  cars,  automotive 

8 

15 

23 

23 

Other  combination  cars 

973 

12 

1 

5 

4 

977 

662 

306 

9 

Other  combination  cars,  electric  motor 

8 

1 

9 

9 

Other  combination  cars,  automotive 

- 

- 

1 

1 

Dining  cars 

108 

6 

114 

59 

55 

- 

Postal  cars 

73 

73 

73 

Other  passenger-train  cars 

462 

52 

9 

30 

4 

489 

277 

212 

Totals 

3.5S7 

125 

11 

92 

38 

3,593 

2,430 

1,139 

<_< uiit-[Jint'U  s(  mi e  t'fiit pint fiu 

Officers'  and  pay  cars 

27 

4 

2 

29 

28 

199 

Ballast  cars 

1,772 

2 

■ 

1,770 

1,571 

Derrick  cars 

112 

■ 

1 

6 

I 

110 

103 

1 

9 

Steam  shovels 

32 

1 

~ 

3 

30 

28 

Wrecking  cars 

189 

6 

10 

~ 

185 

179 

a 

292 

Other  company  service  cars 

7,528 

90 

244 

340 

7 

7,515 

7,223 

Totals 

9,660 

99 

253 

363 

10 

9,639 

9,132 

507 

Company  service  floating  equipment 

Tug,  dredge,  pile  drivers  and  scows 

6 

1 

1 

1 

7 

Marine  Department 

DEC.  31, 
1927 

DEC.  31, 
1928 

Capacity 

Average 
capacity 

Ferry  boats 

9 

9 

Tugs,  steel 

29 

29 

350  tons 

Steam-lighters 

6 

6 

2,100  tons 

Hoisting-barges 

39 

1 

38 

9,550  tons 

251  ton-' 

Barges,  scows  and  grainboats 
Car  floats 

181 

6 

175 

55,820  tons 

319  tons 

64 

1 

2 

63 

838  cars 

13  3  can 

Oil  storage  barges  for  company  use 

4 

4 

20,000  bbls  5 

000  bbls 

Coal  and  pumping  barge 

1 

1 

150  tons 

Totals  (owned) 

333 

1 

8 

1 

325 
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The  New  York  Central  Railroad  Company 
TABLE  OF  TRACKS 


MAIN  LINE  OWNED 

New  York  Central  Railroad 


BRANCHES  OWNED 

30th  Street  Branch 
Putnam  Branch 
Yonkers  Branch 
Mahopac  Falls  Branch 
Schenectady  Detour  Branch 
Troy  &  Schenectady  Branch 
Hoffman's  Connection  Branch 
Dolgeville  Branch 
Adirondack  Branch 
Hinckley  Branch 
Saranac  Branch 
Ottawa  Branch 
Ogdensburg  Branch 
Clayton  Branch 
Rome  Branch 
Syracuse  Junction  Branch 
Watertown  Branch 
Phoenix  Branch 
Ontario  Branch 
Rochester  Branch 
Sackets  Harbor  Branch 
Cape  Vincent  Branch 
Dexter  Branch 
Carthage  Branch 
Sanfords  Branch 
Oswegatehie  Branch 
DeKalb  Branch 
Auburn  Branch 
Canandaigua  Branch 
Lyons-Newberry  Branch 

Penn  Yan  Branch 
Corning  Branch 
Cowanesque  Valley  Branch 
Antrim  Branch 
Falls  Branch 
Charlotte  Branch 
Cambria  Branch 
Attica  Branch 
Tonawanda  Branch 
Gardenville  Branch 
Buffalo  Belt  Branch 
Niagara  Branch 
Wonalancet  Branch 
Dupont  Branch 
Lockport  Branch 
Valley  Branch 

Youngstown  Branch 
Oil  City  Branch 

Clearfield  Branch 
Belmar  Branch 
Low  Grade  Line 


State 

New  York  1462'  \V  of  State  Line  sta  N.Y. 

W  of  State  Line  sta.  .10846'  E  of  Conneaut  Penn 

E  of  Conneaut  10462'  W  of  Edgerton  Ohio 

W  of  Edgerton  4311 '  E  of  East  Side  Ind 

E  of  East  Side  Chicago  111 

Total  main  line  owned 


Spuyten  Duyvil  St  John's  Park  N.Y. 

Sedgwick  Ave,  New  York  Putnam  Jet  * 

Van  Cortlandt. . .  .Getty  Square,  Yonkers  * 

Baldwin  Place  Mahopac  Falls  " 

Carman  South  Schenectady  B 

Schenectady  Troy  * 

Hoffman's  Rotterdam  Junction  " 

Little  Falls  Salisbury  Center  * 

Herkimer  Malone  Junction  " 

Prospect  Junction  Hinckley  " 

Lake  Clear  Junction  Saranac  Lake  * 

Tupper  Lake  International  Boundary  * 

Utica  Ogdensburg  " 

Rivergate  Clayton  " 

Rome  Richland  " 

East  Syracuse  Syracuse  Junction  " 

Syracuse  M  assena  " 

Woodard  *  Fulton  " 

Pulaski  Suspension  Bridge  " 

Windsor  Beach  State  St,  Rochester  " 

Watertown  Junction  Sackets  Harbor  " 

Watertown  Junction  Cape  Vincent  " 

Dexter  Junction  Dexter  " 

Watertown  Newton  Falls  " 

Main  St,  Watertown  Roots  " 

G  &  O  Junction  Edwards  " 

DeKalb  Junction  Ogdensburg  " 

Syracuse  Junction  Brighton,  Rochester  " 

Canandaigua  Batavia  " 

Lyons  205'  S  of  Lawrenceville  " 

S  of  Lawrenceville  Newberry  Junction  Penn 

Dresden  Penn  Yan  N.Y. 

Corning  Junction  Corning  " 

C  V  Junction  Ulysses  Penn 

Wellsboro  Junction  Antrim  * 

Ames  St  Jet,  Roch  Suspension  Bridge  N.Y. 

Jay  St  Jet,  Rochester  Charlotte  w 

Cambria  Pekin  " 

Batavia  Attica  ■ 

Batavia  North  Tonawanda  " 

Depew  Bay  View  * 

William  St  North  Buffalo  Junction  " 

Seneca  St,  Buffalo  Lewiston  " 

North  Buffalo  Junction  Harriet  u 

Wonalancet  Branch  Industries  * 

North  Tonawanda  Lockport  Junction  " 

Dunkirk  650'  S  of  Fentonville  " 

S  of  Fentonville  Titusville  Penn 

Ashtabula  Harbor  Andover  Ohio 

Andover  3582'  E  of  Simons  * 

E  of  Simons  Oil  City  Penn 

Polk  Junction  Rose  Siding  " 

Franklin  Belmar  1 

Carson  Mann  Ohio 

Carried  forward 


Miles  or  v 

AIN  TRACK 

and 

First 

Second 

Third 

Fourth 

sidings 

Total 

499 -84 

499-83 

430*40  449-69* 

953  98 

2,833-74 
252  02 

43*96 

43*96 

43*96 

43  95 

76*19 

242  96 

242-85 

208-41 

15609 

501*45 

1,351-76 
608  31 

152*56 

152  55 

48*71 

25*75 

228*74 

14  00 

1401 

6*51 

6*46 

84-31 

125  29 

95:1 -32 

953*20 

681  94* 

1,844*67 

5,17112 

1237 

12*37 

- 

- 

6718 

91-92 

53  "49 

9*13 

- 

- 

20  21 

82-83 

310 

3*10 

- 

- 

•13 

6-33 

2-05 

- 

- 

•34 

2  39 

460 

3-67 

- 

- 

■58 

8-85 

20  91 

- 

- 

1291 

33-82 

2-44 

2*10 

- 

- 

4-54 

12-78 

- 

- 

2  : ; 

15-52 

173*25 

- 

- 

50-74 

223-99 

2-84 

- 

- 

213 

4-97 

589 

- 

- 

1  61 

7-50 

68*86 

- 

- 

8-90 

77-76 

13430 

10*02 

- 

- 

52-94 

197-26 

15*84 

- 

- 

406 

19-90 

45*31 

4-36 

- 

- 

3S-20 

87-87 

8*31 

8*31 

8-36 

7-57 

13-76 

46-31 

160*93 

52-53 

- 

- 

118-29 

331  75 

15*84 

*21 

- 

- 

5-87 

21-92 

175*29 

2-41 

- 

- 

9S-76 

276-46 

7-27 

- 

- 

409 

1 1  36 

11*43 

- 

- 

10-99 

22-42 

24*10 

- 

10-54 

34-64 

1*19 

- 

- 

1-42 

261 

63*39 

- 

- 

17-18 

8057 

5*21 

- 

- 

5-41 

10-62 

1301 

- 

- 

3-97 

16-98 

19*10 

- 

- 

3  63 

22-73 

96*90 

- 

- 

62  09 

158-99 

50*36 

- 

- 

12-94 

63-30 

85*73 

82*43 

- 

- 

86-92 

255  08 

95*33 

37*20 

- 

- 

51-41 

183  94 

6*55 

- 

- 

3-92 

10-47 

•75 

•72 

- 

- 

11-85 

13-32 

39*85 

- 

- 

6-20 

46  05 

10-65 

- 

- 

707 

23-72 

7401 

73-81 

108-37 

256  19 

7*24 

692 

10-70 

24-86 

3*65 

•68 

4-33 

10*67 

1-36 

12-03 

34-97 

1*77 

8S1 

45-55 

12*96 

12*78 

9317 

118-91 

7-23 

7-22 

3153 

45-98 

30-52 

25-23 

2*66 

118 

80  55 

14014 

4-34 

12-89 

17-23 

•71 

2-33 

3-04 

11*12 

4-89 

1601 

42-26 

8-62 

50-88 

48-25 

10-22 

58-47 

26-90 

1408 

2-47 

10901 

152  46 

6*14 

■09 

2-62 

S-85 

5500 

11*08 

32-40 

98-48 

6106 

1506 

7612 

5-99 

1-27 

7-26 

18-10 

18*10 

10-48 

4668 

1,91634    399-64     13-49     8*75    1,343-94  3,682  16 


Includes: 

2  44  fifth  track  on  the  Hudson-electric  division 
244  sixth  track  on  the  Hudson-electric  division 
8  27  fifth  track  on  tho  Mohawk  division 
■58  fifth  track  on  the  Syracuse  division 
615  west-bound  fast  freight  tracks  in  De  Witt  yard 
3-55  compromise  track  in  Buffalo 
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Annual  Report 
TABLE  OF  TRACKS  (continued) 


BRANCHES  OWNED  {concluded) 

Cleveland  Short  Line 
Nonvalk  Branch 
Detroit  Branch 

Old  Road 


Monroe  Branch 
Fayette  Branch 

Jackson  Branch 
Lansing  Branch 
Grand  Rapids  Branch 
Mishawaka  Branch 
Goshen  Branch 

Kankakee  Branch 


Danville  Branch 

M  C  Connecting  Branch 
Dune  Park  Branch 


Churchill  Branch 
Bradley  Branch 
Depue  Branch 
Connections  and  wyes 


State 

Brought  forward 

Collinwood  Belt  Junction  Ohio 

Elyria  Junction  Millbury  Junction  " 

Air  Line  Junction  4352 '  N  of  Alexis  " 

N  of  Alexis  D  &  M  Junction,  Detroit  Mich 

Air  Line  Junction  Vulcan  ( )hio 

Palmyra  6965 '  E  of  Vistula  Mich 

E  of  Vistula  Elkhart  Ind 

Lenawee  Junction  Monroe  M  ich 

Grosvcnor  12063 '  W  of  Morenci  * 

W  of  Morenci  Fayette  Ohio 

Lenawee  Junction  Jackson  Mich 

Jonesville  North  Lansing  " 

White  Pigeon  Kalamazoo  " 

Elkhart  Mishawaka  Ind 

Goshen  12458  'Not  Twin  Lake  " 

N  of  Twin  Lake  Sturgis  Mich 

South  Bend  38'  E  of  Illinoi  Ind 

E  of  Illinoi  Seatonville  Junction  111 

Ladd  Junction  NY  C  Junction  w 

Indiana  Harbor  7524'  S  of  Allison  Ind 

S  of  Allison  Danville  111 

At  South  Bend   Ind 

Gibson  I  vanhoe  " 

Ivanhoe  G  &  W  Junction  " 

G  &  W  Junction  Dune  Park  " 

Ladd  Churchill  111 

Kankakee  Bradley  " 

Depue  Junction  Depue  " 

Various  places   N.Y. 

Various  places   Penn 

Total  branches  owned 
Total  main  line  and  branches  owned 

PROPRIETARY  T.INES 

Bailey  Run,  Sugar  Creek  &  Athens  Ry  Kanawha  &  Michigan  Ry  near  Chauncey 

Sundry  Mines  Ohio 

LEASED  LINES 

Battle  Creek  &  Sturgis  Railway  Sturgis  Findley  Mich 

Beech  Creek  Railroad  2  main  lines   Penn 

19  branches   " 

Connections  and  wyes   " 

Beech  Creek  Intension  Railroad         5  main  lines   " 

4  branches   " 

Connections  and  wyes   " 

Boston  &  Albany  Railroad  Boston  State  Line  Mass 

State  Line  Rensselaer  N.Y. 

Newton  Highlands  Branch  Brookline  Jet  Riverside  Mass 

Grand  Junction  Branch  Beacon  Park  East  Boston  " 

Newton  Lower  Falls  Branch        Riverside  Newton  Lower  Falls  " 

Saxonville  Branch  Natick  Saxonville  " 

Milford  Branch  Framingham  Milford  " 

Millbury  Branch  Millbury  Jet  Millbury  " 

Spencer  Branch  South  .Spencer  Spencer  " 

Athol  Branch  Athol  Jet  Athol  " 

Hudson  and  Chatham  Branch      Chatham  Hudson  N.Y. 

Selkirk  line  Niverville  Post  Road  " 

Chester  &  Becket  Railroad  Chester  Quarry  Mass 

North  Brookfield  Railroad  East  Brookfield  North  Brookfield  " 

Pittsfield  &  North  Adams  R  R        North  Adams  Jet  North  Adams  " 

Providence  W  &  S  Railroad  Webster  Jet  Webster  " 

East  Village  Branch  Webster  Mills  East  Village  " 

Ware  River  Railroad  Palmer  Winchendon  " 

Detroit  Hillsdale  &  South  WesternRR  Bankers  Ypsilanti  Mich 

Detroit  Toledo  &  Milwaukee  R  R       Tecumseh  Moscow  " 

Erie  &  Kalamazoo  Railroad  Vulcan  7040 '  W  of  Sylvania  Ohio 

W  of  Sylvania  Palmyra  Mich 

Fort  Wayne  &  Jackson  Railroad         Fort  Wayne  539 '  N  of  Ray  Ind 

N  of  Ray  Jackson  Mich 

Genesee  Falls  Railway  N  Y  C  R  R  Industries,  Rochester  N.Y. 

Hudson  River  Connecting  Railroad     Stuyvesant  Unionville  " 

2  branches  and  connections   " 

Kalamazoo  Allegan  &  G  R  R  R  Kalamazoo  Grand  Rapids  Mich 

Lake  Erie  Alliance  &  W  Railroad        Phalanx  Dillon  vale  Ohio 

Carried  forward 

*  See  Dots  on  previous  page 

t  Eastbound  fast  freight  track  at  Unionville  43/100ths  of  a  mile  included 


Miles  or  main  tkack  Yards 

 •  ,  and 

First      Second       Third    lrourih  siding* 


1,916  34 
20-32 
78-75 
7-42 
51-43 

2-  75 
101-96 

14-70 
29-50 
20-56 

4-  66 
42-10 
61-34 
36-54 
1210 
25-56 

3-  36 
82-16 

109-51 
•47 
100-78 

5-  49 
1-93 

1-  52 

7-  53 

8-  14 

2-  79 
1-35 
1-27 

10-34 
•96 


399-64  13-49 
2018 

6-38 
07 
100 


55-64 
8-49 


2-16 


9-71 


8-75  1,343-94 
80-42 
25-83 
25-08 
49-11 
119 
39-90 

2-  31 
715 
210 

-73 
9-91 
18-61 
14-86 
9-39 
1-51 
■61 
53-57 
67-89 
•94 
165  02 
•38 

3-  29 
12 

504 
12-41 
1-19 
■30 


2,772-63    503-27  13-49 


!-75 


3,725-95  1,456-47    751-48  690  69* 


719 
120-37 
20-09 
109 
110-55 
20-21 
209 
161-42 
37-85 
9-89 
9-50 

1-  35 
3-89 

11-98 
3-28 

2-  26 
45-21 

17-  12 
2-78 
5-34 
416 

18-  54 
1098 

1-28 
49-48 
64-71 
30-57 

7-61 
14-21 
53-30 
44-06 

17-24 
7-22 
58-45 
S7-67 


9-29 
■71 

6-46 

1-20 
161-42 
37-85 
9S9 
8-72 


-95 
2-74 


61-28 
13-87 


25-16 


•02 


15-92 
4-29 


6-00  298t 


'-88 


95-63 
76-32 

42-24 
25-80 

27496 
30-90 
7-58 
37-93 
■67 
2-75 

4-  66 
1-35 
1-38 

5-  19 
9-74 

■83 
■89 
12-23 

1-  95 
•45 

7-24 
660 

2-  57 

2-  37 

3-  89 

18-  89 

6-  58 
2-06 

123-75 
■08 

19-  30 
54-90 


1,06354    25946     84-15    28-14  88543 
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The  New  York  Central  Railroad  Company 
TABLE  OF  TRACKS  {continued) 


leased  lines  [concluded) 
Lake  Erie  &  Pittsburg  Railway 

Mahoning  Coal  Railroad 

Mahoning  &  Shenango  Valley  Ry 
Shenango  Valley  Railroad 
Stewart  Railroad 
New  Jersey  Junction  Railroad 
New  York  &  Harlem  Railroad 


Titusville  &  Cambridge  Springs  R  R 
Toledo  &  Ohio  Central  Railway 


St  Marys  Branch 
East  Columbus  Branch 
Green  Run  Branch 
Zanesville  &  Western  Railway 


Zanesville  Terminal  Railroad 

Sunday  Creek  Railroad 
Kanawha  &  Michigan  Railway 


Buckingham  Branch 
Smithers  Creek  Branch 
Middleport  &  Northeastern  Ry 
Kanawha  &  West  Virginia  R  R 

Troy  &  Greenbush  Railroad 
Wallkill  Valley  Railroad 
West  Shore  Railroad 


St  Lawrence  &  Adirondack  Ry 


Canadian  National  Railways 
Ottawa  &  New  York  Railway 


Brought  forward 

Marcy   Brady  Lake  Junction 

At  South  Lorain  

Andover  Youngstown 

Mann  Brookfield 

Doughton  Junction  E  of  Bentley 

Bentley  Sharon 

At  Sharon  

Weehawken  P  R  R  Jet 

Grand  Central  Terminal  Chatham 

2  branches  

Connections  and  wyes  

Titusville  

Toledo  via  Bucyrus  Bremen 

Stanley  via  Columbus  Thurston 

New  Lexington  Corning 

Corning  Chauncey 

At  Carrington  

Peoria  St  Marys 

Truro  East  Columbus 

Doty  Mine  24 

Thurston.  .  .via  Muskingum  Cannelville 

Fultonham  Drakes 

Carrington  Shawnee 

East  Columbus.  .Woodland  Ave,  Columbus 

Mine  24  Modoc 

Glouster.  Carrington 

Muskingum  Spangler 

In  Zanesville  

Sayre  San  Toy 

Corning  Hobson  Junction 

Kanauga  State  line 

State  line  Gauley  Bridge 

Drakes  Carrington 

Glouster  Drakes 

Smithers  Marting 

Rockville  Calvin 

Charleston  Hitop 

Gauley  Bridge  Swiss 

Rensselaer  Madison  St,  Troy 

Kingston  Montgomery 

Weehawken  1313 '  S  of  Tappan 

S  of  Tappan  Buffalo 

3  branches  

Connections  and  wyes  

Malone  Jet  International  Boundary 

International  Boundary  Valleyfield 

Beauharnois  Adirondack  Junction 

Valleyfield  Beauharnois 

International  Boundary  Ottawa 

Total  leased  lines 


LINES  OPERATED  UNDER  TRACKAGE  RIGHTS 


Baltimore  &  Ohio  Railroad 


Boston  &  Maine  Railroad 

Boston  Terminal  Company 
Buffalo  Creek  Railroad 
Buffalo  Roch  &  Pittsburgh  Ry 

C  C  C  &  St  L  Railway 

Canadian  National  Railways 
Canadian  Pacific  Railway 

C  T  &  Dixonville  Railroad 

Chicago  B  &  Quincy  Railroad 
Chicago  &  Northwestern  Ry 

*  Includes  -27  mile  of  5th  track 


.  Niles  Junction 


Ravenna  Junction.  .  . 

At  Athens  

Buckeye  Philo 

At  Athol  

At  Winchendon  

South  Station,  Boston  

In  Buffalo  

Falls  Creek  Clearfield 

Rossiter  C  &  M  Jet 

Cleveland,  .used  as  tracks  5  and  6.  .Berea 

Danville  Lyons 

In  Ottawa  

In  Ottawa  

Adirondack  Junction  Montreal 

South  Junction  Outremont 

Cherry  Tree  Idamar 

At  Manver  (Cambria  &  Indiana  R  R)  

NYC  Junction  Zearing 

Seatonville  Junction  Ladd 

Carried  forward 


Miles  of 

MAIN  TRA 

CK 

Yard  a 

State 

First 

Second 

Third 

Fourth 

sidings 

Total 

1,063  54 

259  46 

8415 

28-14 

S85-43 

O  OOA  -7') 

2,320  tz 

Ohio 

27-76 

- 

- 

- 

10-71 

38-47 

a 

- 

- 

- 

- 

2-94 

2-94 

3S24 

11  04 

8-82 

- 

62-46 

120-56 

24-49 

24-41 

- 

- 

5-13 

54-03 

601 

- 

- 

- 

501 

11  02 

Penn 

1-83 

- 

- 

- 

2-31 

4-14 

* 

- 

- 

- 

403 

403 

N.J. 

4-44 

4-34 

- 

- 

12-27 

2105 

N.Y 

127-36 

54-83 

13-26 

13-53* 

126-77 

335-75 

" 

901 

-51 

- 

- 

11-29 

20-81 

■30 

•24 

•08 

- 

- 

■62 

Penn 

- 

- 

- 

- 

■45 

•45 

Ohio 

1600S 

770 

- 

- 

149  83 

317-61 

157-14 

5-32 

- 

- 

94  89 

257-35 

12-33 

- 

- 

- 

10-54 

22-87 

- 

- 

- 

- 

22-78 

22-78 

- 

- 

- 

- 

■72 

•72 

58-87 

- 

- 

- 

13-34 

72-21 

4-18 

- 

- 

- 

2-40 

6-58 

-92 

- 

- 

- 

1-22 

214 

42-90 

- 

- 

- 

14-36 

57-26 

26-29 

- 

- 

- 

15-24 

41-53 

2-90 

- 

- 

- 

•50 

3-40 

2-43 

- 

- 

- 

-84 

3-27 

2-29 

- 

- 

- 

2-94 

5-23 

- 

- 

- 

- 

3-33 

3-33 

1-42 

- 

- 

- 

-94 

2-36 

■29 

- 

- 

- 

-70 

■99 

4-26 

- 

- 

- 

2-66 

6-92 

56-62 

5-47 

- 

- 

4300 

105  09 

1-85 

- 

- 

- 

2-57 

4-42 

WVa 

94-85 

3-95 

- 

- 

76-69 

175-49 

Ohio 

2-92 

- 

- 

- 

- 

2-92 

8-20 

- 

- 

- 

- 

8-20 

WVa 

4-36 

- 

- 

- 

3  35 

7-71 

Ohio 

306 

306 

WVa 

34-10 

7-45 

41-55 

9-69 

- 

1-37 

11  06 

N.Y. 

5-56 

5-51 

_ 

12-11 

2318 

32-88 

- 

- 

5-40 

38-28 

N.J. 

18-83 

18-83 

11-28 

11-27 

120  95 

181-16 

N.Y. 

404-79 

394-22 

25-72 

2-61 

310-04 

1,137-38 

55-38 

1-81 

_ 

- 

15-92 

73-11 

9-75 

4-77 

- 

- 

- 

14-52 

10-23 

- 

- 

- 

10-86 

21-09 

P  of  Q 

20-17 

- 

- 

- 

6-94 

27-11 

13-27 

- 

- 

- 

4-93 

18-20 

12-70 

- 

- 

3-25 

15-95 

P  of  0 

56-82 

- 

- 

11-88 

68-70 

2,6312-25 

802-41 

143-33 

55-55 

2,105-80. 

5,739-32 

Ohio 

23-06 

22-93 

- 

- 

- 

45-99 

•34 

- 

- 

- 

- 

•34 

617 

- 

- 

- 

IIS 

7-35 

Mass 

-13 

- 

- 

- 

- 

•13 

■13 

- 

- 

- 

- 

■13 

•46 

•46 

— 

•92 

N.Y. 

3-56 

3-48 

"95 

7'99 

Penn 

30-64 

4-89 

35  53 

18-33 

14-88 

33-21 

Ohio 

25-70 

25-70 

111 

6-49 

4-25 

1074 

Pof  0 

-81 

•81 

a 

114 

114 

Pof  Q 

8-77 

8-77 

17-54 

5-35 

5-35 

10-70 

Penn 

36-70 

25-59 

62-29 

1-14 

114 

111 

663 

446 

11-09 

1-97 

1-97 

151-82 

65  01 

■95 

25-70 

31-23 

274-71 

.-)() 


Annual  Report 
TABLE  OF  TRACKS  (concluded) 


LINES  OPERATED  UNDER  TRAO 

Delaware  &  Hudson  Company 


Dillonvale  &  Smithfield  Ky 
Erie  Railroad 


Hocking  Valley  Railway 


Indiana  Harbor  Belt  Railroad 
Lake  Erie  &  Eastern  Railroad 
Michigan  Central  Railroad 


N  Y  Chicago  &  St  Louis  R  R 
N  Y  Ontario  &  Western  Ry 
Pennsylvania  Railroad 


Pittsburgh  &  Lake  Erie  Railroad 
Reading  Company 
Rutland  Railroad 

Troy  Union  Railroad 
Toledo  Terminal  Railroad 
Wheeling  &  Lake  Erie  Railway 
Zanesvilic  Terminal  Railroad 
Industrial  track 


*  See  note  on  page  47 


State 

kage  rights  (concluded)  Brought  forward 

Livingstone  Ave,  Albany.  .  .  .River  St,  Troy  N.Y. 

Saranac  Lake  Lake  Placid  " 

Kenwood  Junction  Albany  " 

Dillonvale  Smithfield  Ohio 

Montgomery  Campbell  Hall  N.Y. 

\  At  Dunkirk   " 

Lawrence ville  Blossburg  Penn 

Blossburg  Morris  Run  " 

Sharpsville  West  Middlesex  * 

Rockwell  Jet  Walbridge  Ohio 

Beaumont  Schiller  St,  Columbus  " 

Armitage  Athens  " 

Pomeroy  Gallipolis  * 

At  Gibson  Yard  Ind 

Girard  Struthers  Ohio 

Alexis  N  of  Alexis  u 

N  of  Alexis  Detroit  Mich 

At  Y'psilanti   " 

Haires  Jackson  " 

Vinewood  St  Beaubien  St,  Detroit  " 

At  Jackson   " 

At  Kalamazoo   " 

At  Fort  Wayne  Ind 

Fulton  East  First,  Oswego  N.Y. 

Rose  Siding  Falls  Creek  Penn 

McElhattan  Keating  " 

Mahaffey  Junction  Patton  " 

Beech  Creek  R  R  Sundry  mines  " 

Beech  Creek  Ext  R  R  Sundry  mines 

Brady  Lake  Jet  M  V  Junction  Ohio 

M  V  Junction  Minerva  Junction  " 

M  V  Junction  Ravenna  Junction  " 

Niles  Junction  Girard  " 

Bremen  New  Lexington  " 

Woodland  Ave  C  A  &  C  Jet,  Columbus  " 

Spangler  Zanesvi I  Ie  " 

Struthers  Youngst  own  " 

Newberry  Junction  Williamsport  Penn 

Norwood  Malone  Junction  N.Y. 

At  Moira   " 

Madison  St,  Troy  River  St,  Troy  " 

Walbridge  Stanley  Ohio 

At  Cleveland   " 

At  Spangler   " 

At  Adrian  Mich 

Total  trackage  rights 
Total  operated  mileage 


RECAPITULATION 


Miles  of 

MAIN  TRA 


CK 

Yards 
and 

1  

First 

Second 

Third 

Fourth 

sidings 

Tom 

151-82 

6501 

•95 

25-70 

31-23 

274-71 

7-08 

708 

_ 

_ 

1411 

10  08 

10-08 

1-71 

■70 

2-41 

4-42 

5-35 

9-ii 

4-7S 

4-1! 

■57 

'5? 

25  SI 

25-81 

3  -31 

3-SI 

10-28 

10-25 

1-67 

1-55 

3-2! 

67-30 

38-44 

1310 

1 1SS4 

1-32 

1-83 

3-15 

17-70 

7-95 

25-65 

11-93 

11-Ji 

8-31 

8-28 

7-49 

2408 

■92 

4 

4813 

4-69 

52-K 

•38 

•38 

411 

4-11 

2-90 

2* 

•22 

■18 

4 

■26 

17 

-49 

3-16 

311 

12-96 

12« 

20  111 

2091 

4500 

44-77 

89-" 

20-85 

20-5) 

719 

7-1! 

1203 

1-60 

2-84 

2-87 

m 

33-70 

30-77 

644 

114 

1-06 

2-3 

8-12 

801 

_ 

_ 

IMS 

11-25 

- 

- 

- 

3-37 

14-i! 

■92 

- 

- 

•9! 

2-23 

1'62 

3-85 

5-47 

4-22 

■83 

-23 

11-23 

21* 

3-71 

3-71 

7-4! 

38-20 

38-2! 

•39 

203 

2-00 

1-97 

6-9 

1-23 

1-23 

•72 

3-1S 
6-ji 

6-56 

15 

•74 

-9 

■09 

# 

55307 

277 -SO 

7-21 

25-93 

101-78 

6,911-27  2,536-68 

902  00 

772  17* 

6,003-70  17 

Otherwise  operated 


STATE  OR  PROVINCE 

1st  track 
miles 

All  tracks 
miles 

1st  track 
miles 

All  tracks 
miles 

1st  track 
miles 

All  tracks 
miles 

1st  track 
miles 

New  York 

2,059-25 

5,839-92 

737-47 

1,99S-0S 

80-79 

97-54 

2,877-51 

Pennsvlvania 

367-05 

74702 

276-83 

541-27 

235-90 

331-34 

879-78 

Ohio 

40800 

1,834-46 

737-67 

1,337-69 

203-90 

405-52 

1,349-57 

Indiana 

406-98 

1,17319 

53-30 

72-19 

15-09 

460-28 

Illinois 

137-88 

329-13 

15-09 

23-80 

152-97 

Michigan 

346-79 

489  11 

21919 

258-90 

■60 

6113 

566-58 

West  Virginia 

143-00 

235-81 

14300 

Massachusetts 

33S-56 

97109 

•72 

1-18 

339-28 

New  Jersey 

23-27 

202-21 

23-27 

Province  of  Quebec 

46-14 

61-26 

1412 

2S-24 

60-26 

Province  of  Ontario 

56-82 

68-70 

1-96 

1-95 

58-77 

Totals 

3,725-95 

10,412-83 

2,632-25 

5,747-20 

553-07 

965-79 

6,911-27 

In  addition  to  the  mileage  shown  above  the  company  owns  the  following  piece  of  line  which  it  does  not  operate 
St  Joseph  Junction  to  Benton  Harbor,  Michigan,  leased  to  Michigan  Central  Railroad  Co  P61  miles 
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The  New  York  Central  Railroad  Company 
TRAFFIC  STATISTICS 

INCLUDING  BOSTON  AND  ALBANY  RAILROAD  AND  THE  OHIO  CENTRAL  LINES 
TRAIN,  LOCOMOTIVE  AND  CAR  MILEAGE  STATISTICS 
TRAIN  MILEAGE 


REVENUE  SERVICE 

1928 

1927 

Increase 

Decrease 

Freight  train-miles 
Passenger  train-miles 
Milk  train-miles 
Other  passenger  train-miles 
Mixed  train-miles 
Special  train-miles 

26,363,479 
34,505,156 
1,612,258 

300,327 
10,802 

26,333,996 
34,108,645 
1,636,857 

A  Rfifi  R'iS 
■tjOOOjOoo 

207,033 
13,945 

29,483 
396,511 

22  837 
93^294 

24,599 
3,143 

Total  revenue  train  mileage 
Non-revenue  train-miles 

67,681,497 
2,220.038 

67,167,114 
2,333,268 

514,383 

113,230 

Total  train  mileage 

69,901,535 

69,500,382 

401,153 

*  LOCOMOTIVE  MILEAGE 

REVENUE  SERVICE 

Freight  locomotive-miles — steam 
Freight  locomotive-miles — electric 
Passenger  locomotive-miles — steam 
Passenger  locomotive-miles— electric 
Mixed  locomotive-miles — -steam 
Special  locomotive-miles — steam 
Special  locomotive-miles — electric 
Switching  locomotive-miles — steam 
Switching  locomotive-miles — electric 

31,520,117 
80,960 
39,698,583 
1,697,154 
307,940 
13,444 

26,409,414 
1,139,527 

31,737,636 
51,137 
39,721,754 
1,631,313 
212,954 
16,844 
33 

26,647,697 
1,054,783 

29,823 

65.S41 
94,989 

84,744 

217,519 
23,171 

3,400 
33 

238,283 

Total  revenue  locomotive-miles — steam 
Total  revenue  locomotive-miles— electric 

97,949,498 
2,917,641 

98,336,882 
2,737,266 

180,375 

387,384 

Total  revenue  locomotive  mileage 

100,867,139 

101,074,148 

207,009 

Non-revenue  locomotive-miles — steam 
Non-revenue  locomotive-miles — electric 

2,289,662 
5,525 

2,420,880 
3,084 

2,441 

131,218 

Total  non-revenue  locomotive  mileage 

2,295,187 

2,423,964 

128,777 

Total  locomotive-miles — steam 
Total  locomotive-miles — electric 

100,239,160 
2,923,166 

100,757,762 
2,740,350 

182,816 

518,602 

Total  locomotive  mileage 

103.162,326 

103,498,112 

335,786 

CAR  MILEAGE 

REVENUE  SERVICE 

Freight  car-miles,  in  freight  and  mixed  trains 
Loaded 
Empty 
Caboose 

994,494,082 
617,825,589 
27,099,862 

975,509,540 
596,438,654 
27,024,182 

18,984,542 
21,386.935 
75,680 

Total  freight  car-miles 

1,639,419,533 

1,598,972,376 

40,447,157 

Passenger  car-miles,  in  passenger  and  mixed  trains 
Passenger 

Sleeping,  parlor  and  observation 

Dining 

Milk 

Other  passenger-train  cars 

86,340,609 
126,0S5,473 
11,497,435 
28,309,877 
93,400,886 

86,112,034 
118,874,918 
10,526,250 
27,584,300 
89,984,115 

228,575 
7,210,555 
971,185 
725,577 
3,416,771 

Total  passenger  car-miles 

345,634,280 

333,081,617 

12,552,663 

Special  car-miles 

Freight — loaded 

Caboose 

Passenger 

Sleeping,  parlor  and  observation 
Dining 

Other  passenger-train  cars 

179,125 
10,802 
58,937 

847 

226,097 
12,962 
76,963 
5,142 
460 
3,472 

46,972 
2,160 

18,026 
5,142 
460 
2,625 

Total  special  car-miles 

249,711 

325,096 

75,385 

Total  revenue  car  mileage 
Non-revenue  car-miles 

1,985,303,524 
6,223,229 

1,932,379,089 
6,839,740 

52,924,435 

616,511 

Total  car  mileage 

1,991,526,753 

1,939,218,829 

52,307,924 

52 

Annual  Report 
TRAFFIC  STATISTICS  (continued) 

INCLUDING  BOSTON  AND  ALBANY  RAILROAD  AND  THE  OHIO  CBNTUAL  LINKS 

DESCRIPTION  OF  REVENUE  FREIGHT  MOVED  IN  1928 
(New  classification  effective  for  1928  makes  comparison  with  1927  CMFRA.criCA.BLB) 


COMMODITY  NUMBER  OF  NUMiER  OF 

CARLOADS  TONS 

PRODUCTS  OF  AGRICULTURE  (2,000  pounds) 


Wheat 

18  783 

£07  388 
o\j  1  ,000 

Corn 

18  131 

'  l<  1  —  ,  — 'J~* 

Oats 

14  046 

Barley  and  rye 

7,145 

270  840 

Rice 

299 

7  008 

Grain  n.  o.  s. 

718 

18  709 

Flour  wheat 

46  034 

1  999  fi1  Q 

Meal  corn 

378 

9  541 

Flour  and  meal,  edible,  n.  o.  s. 

1,938 

45  297 

(    » '  Tf ' ■  1  I     iiiii     Y^rOT^flTfl  Tlf\nO     fifilrtlp     V     ft  *i 
J  '  .  i  L   KUUU  £/lL|/iHttl.lUli?S,   '  1  1  1  1  '  1 1   ,   IN  .  U.  i>. 

6  097 

91  249 

Mill  products,  n.  o.  s. 

49,800 

1  104  925 

Hav  and  alfalfa 

27  472 

331  378 

Straw 

3  598 

43,137 

Tobacco,  leaf 

608 

6  533 

Cotton  in  bales 

4  932 

56,206 

Cotton  linterSj  noils  and  regins 

3  160 

57  855 

Cottonseed 

15 

278 

Cottonseed  meal  and  cake 

1  375 

31  833 

Ol'fiiiiJT*';  'irwl  t/rn  iv»f  rnif 

5  964 

104  543 

Uemons,  limes  and  citrus  fruits,  n.  o.  s. 

1  391 

20,092 

Apples,  fresh 

14  378 

910  836 

Bananas 

9,934 

103,640 

Berries,  fresh 

753 

10,507 

Cantaloupes  and  melons,  n.  o.  s. 

1,954 

22,948 

Grapes,  fresh 

12,057 

184,169 

Peaches,  fresh 

3,204 

34,136 

Watermelons 

719 

9,824 

Fruits,  fresh,  domestic,  n.  o.  s. 

3,537 

4S.421 

Fruits,  fresh,  tropical,  n.  o,  s. 

365 

4,487 

Potatoes,  other  than  sweet 

13,908 

261,303 

Cabbage 

6,847 

88,204 

Onions 

7,892 

104,237 

Tomatoes 

1,841 

19,986 

Vegetables,  fresh,  n.  o.  s. 

15,122 

176,597 

Beans  and  peas,  dried 

2,125 

46,766 

Fruits,  dried  or  evaporated 

1,706 

34,413 

Vegetables,  dry,  n.  o.  s. 

994 

13,567 

Vegetable-oil  cake  and  meal,  except  cottonseed 

1,706 

41,188 

Peanuts 

281 

4,392 

Flaxseed 

324 

13,114 

Sugar  beets 

1,517 

54,074 

Products  of  agriculture,  n.  o.  s. 

13,431 

259,112 

Total 

325,479 

7,061,390 

n.  o.  s. —  Not  otherwise  specified 
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The  New  York  Central  Railroad  Company 
TRAFFIC  STATISTICS  (continued) 

INCLUDING  BOSTON  AND  ALBANY  RAILROAD  AND  THE  OHIO  CENTRAL  LINES 

DESCRIPTION  OF  REVENUE  FREIGHT  MOVED  IN  1928  {continued) 
(New  classification  effective  for  1928  makes  comparison  with  1927  impracticable) 


COMMODITY  NUMBER  OF  NUMBER  OK 

CARLOADS  TON3 

ANIMALS  AND  PRODUCTS  (2.000  pounds) 


Horses,  mules,  ponies  unci  asses 

1  402 

16  211 

Cattle  and  calves,  single-deck 

18,315 

208^414 

Calves,  double-deck 

1,091 

13,690 

Sheep  and  goats,  single-deck 

1,074 

7,958 

Sheep  and  goats,  double-deck 

4,263 

42,456 

Hogs,  single-deck 

3,844 

36,566 

Hogs,  double-deck 

30,262 

371,607 

Fresh  meats,  n.  o.  s. 

57,724 

693,043 

Meats,  cured,  dried  or  smoked 

10,983 

171,900 

Butterine  and  margarine 

355 

4,440 

Packing-house  products,  edible,  N.  o.  b.,  not  including  canned  meats 

9,550 

169,021 

Poultry,  live 

8,110 

74,013 

Poultry,  dressed 

9,386 

112,583 

Eggs 

13,854 

158,915 

Butter 

8,336 

101,388 

Cheese 

2,555 

29,936 

Wool 

8,627 

106,518 

Hides,  green 

3,781 

70,778 

Leather 

1,148 

18,554 

Fish  or  sea-animal  oil 

278 

6,323 

Animals,  live,  N.  0.  s. 

140 

1,658 

Animal  products,  N.  o.  s.  (other  than  fertilizers  and  fertilizer  materials) 

8,711 

164,604 

Total 

203,789 

2,580,576 

PRODUCTS  OF  MINES 

Anthracite  coal 

139,423 

6,650,117 

Bituminous  coal 

707,692 

38,686,245 

Coke 

42,607 

1,444,604 

Iron  ore 

70,698 

5,343,638 

Copper  ore  and  concentrates 

11 

381 

Lead  ore  and  concentrates 

55 

1,891 

Zinc  ore  and  concentrates 

1,101 

45,442 

Ores  and  concentrates,  n.  o.  s. 

4,851 

234,037 

Gravel  and  sand  (other  than  glass  or  molding) 

48,673 

2,689,809 

Stone,  broken,  ground  or  crushed 

49,640 

2,775,339 

Stone,  rough,  N.  o.  s. 

10,297 

349,581 

Stone,  finished,  n.  o.  s. 

4,028 

123,521 

Petroleum,  crude 

213 

6,185 

Asphalt  (natural,  bv-produet  or  petroleum) 

7,516 

239,330 

Salt 

9,386 

291,713 

Phosphate  rock,  crude  (ground  or  not  ground) 

730 

29,872 

Sulphur  (brimstone) 

1,382 

48,874 

Products  of  mines,  N.  o.  s. 

75,811 

3,601,687 

Total 

1,174,114 

62,562,266 

N.  O.  S. —  Not  otherwise  specified 
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Annual  Report 

TRAFFIC  STATISTICS  (continued) 

INCLUDING  BOSTON  AND  ALBANY  RAILROAD  AND  THE  OHIO  CENTRAL  LINES 

DESCRIPTION  OF  REVENUE  FREIGHT  MOVED  IN  1928  (continued) 

(NEW  CLASSIFICATION  EFFECTIVE  FOR  1928  MAKES  COMPARISON  WITH  1927  IMPRACTICABLE) 


COMMODITY  NUMBER  OF  NUMBER  OF 

CARLOADS  TONS 

PRODUCTS  OF  FORESTS  (2,000  pounds) 


Logs 

7,004 

190,665 

Posts,  poles,  and  piling 

4,782 

128,421 

Wood  (fuel) 

837 

24,381 

Ties,  railroad 

4,196 

131,626 

Pulp  wood 

17,944 

A  1 A  fxnT 

4/4, yy/ 

Lumber,  shingles  and  lath 

S/,o2o 

O  1  AO  1  0,1 

2,192,124 

Box,  crate,  and  cooperage  materials 

6,995 

150,765 

Veneer  and  built-up  wood 

736 

15,359 

Rosin 

1,252 

31,125 

Turpentine 

158 

3,789 

Crude  rubber  (not  reclaimed) 

2,777 

74,440 

Products  of  forests,  n.  o.  s. 

8,422 

1  Oil  f!*7n 

12b, b/y 

Total 

142,429 

3,544,371 

MANUFACTURES  AND  MISCELLANEOUS 

Petroleum  oils,  refined,  and  all  other  gasolines 

IK  f\A  1 
l  £>,U-tl 

O  1  AO  OQQ 

Fuel,  road  and  petroleum  residual  oils,  n.  o.  s. 

10,UUU 

4oy,uiy 

Lubricating  oils  and  greases 

i  O,o 

Petroleum  products,  n.  o.  s. 

1  1  ft7 
1,10/ 

26,824 

Cottonseed  oil 

i/,ooi 

Linseed  oil 

1  K.I  Q 

4 1 , 62 1 

Vegetable  oils,  n.  o.  8. 

1,780 

48,760 

Sugar  (beet  or  cane) 

11,529 

290,041 

Table  sirups  and  edible  molasses 

1,537 

40,823 

Molasses,  blackstrap  and  beet  residual 

439 

17,484 

Iron,  pig 

10,500 

571,404 

Iron  and  steel,  rated  6th  class  in  official  classification,  n.  o.  s 

6,477 

321,518 

Rails,  fastenings,  frogs  and  switches 

3,272 

117,501 

Cast-iron  pipe  and  fittings 

5,180 

111,680 

Iron  and  steel  pipe  and  fittings,  n.  o.  s. 

21,376 

637,110 

Iron  and  steel:  Nails  and  wire,  not  woven 

13,501 

310,388 

Iron  and  steel,  rated  5th  class  in  official  classification,  n.  o.  s 

i.  (also  tin  and  terne  plate) 

109,103 

3,195,071 

Copper:  Ingot,  matte  and  pig 

1,894 

78,594 

Copper,  brass  and  bronze:  Bar,  sheet  and  pipe 

3,168 

62,216 

Lead  and  zinc:  Ingot,  pig  or  bar 

4,652 

175,552 

Aluminum:  Ingot,  pig  or  slab 

1,800 

47,562 

Machinery  and  boilers 

31,498 

522,723 

Cement,  natural  or  Portland  (building) 

62,329 

2,346,614 

Brick,  common 

19,354 

935,840 

Brick,  n.  o.  s;,  and  building  tile 

35,267 

1,304,906 

Artificial  stone,  n.  o.  s. 

6,719 

176,784 

Lime,  common  (quick  or  slaked) 

23,181 

508,959 

Carried  forward 

483,765 

14,861,615 

N.  o.  s. — Not  otherwise  specified 
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The  New  York  Central  Railroad  Company 
TRAFFIC  STATISTICS  (continued) 

INCLUDING  BOSTON  AND  ALBANY   RAILROAD  AND  THE  OHIO  CENTRAL  LINES 

DESCRIPTION  OF  REVENUE  FREIGHT  MOVED  IN  1928  (concluded) 

(NEW  CLASSIFICATION  EFFECTIVE  FOR  1928  MAKES  COMPARISON  WITH    1927  IMPRACTICABLE) 


COMMODITY 

MANUFACTURES  AND  MISCELLANEOUS  (concluded) 

Brought  forward 

Plaster  (stucco  or  wall)  and  dry  kalsomine 
Sewer  pipe  and  drain  tile  (not  metal) 
Agricultural  implements  and  parts,  n.  o.  a. 
Vehicles,  horse-drawn,  and  parts,  n.  o.  s. 
Tractors  and  parts 
Railway  car  wheels,  a>des  and  trucks 
Automobiles  (passenger) 
Autotrucks 

Automobiles  and  autotrucks,  knocked  down,  and  parts,  n.  o.  s. 

Automobile  and  autotruck  tires 

Furniture,  metal 

Furniture,  other  than  metal 

He  ve  rages 

lee 

Fertilizers,  n.  o.  s. 
Newsprint  paper 
Printing  paper,  n.  o.  s. 
Alcohol,  denatured  or  wood 
Sulphuric  acid 
Explosives,  n.  o.  s. 

Cotton  cloth  and  cotton  fabrics,  n.  o.  s. 
Bagging  and  bags,  burlap,  gunny  or  jute 
Canned  food  products,  n.  o.  s. 
Tobacco,  manufactured  products 
Paints  in  oil  and  varnishes 
Furnace  slag 

St  rap  iron  and  scrap  steel 

Paper  bags  and  wrapping  paper 

Paperboard,  pulpboard  and  wallboard  (paper) 

Building  paper  and  prepared  roofing  materials 

Building  woodwork  (millwork) 

Soap  and  w  ashing  compounds 

Glass,  fiat,  other  than  plate 

(Mass:  Bottles,  jars  and  jelly  glasses 

Manufactures  and  miscellaneous,  n.  o.  s. 

Total 

Grand  total,  carload  traffic 


number  of 
carloads 


NUMBER  OF 
TONS 
(2,000  pounds) 


All  L.  C.  L.  freight 


Grand  total,  carload  and  l.  c.  l.  traffic 


483,765 

14,861,615 

38,631 

1,007,945 

11,435 

196,823 

7,705 

120,594 

487 

5,550 

1,646 

21,979 

1,341 

38,753 

125,806 

756,704 

7,616 

65,723 

36,922 

612,896 

6,061 

78,201 

3,150 

39,177 

11,201 

88,614 

5,769 

102,431 

A  K 1  7 

21,206 

515,650 

29,274 

722,540 

16,201 

385,747 

1,798 

39,076 

1,684 

68,623 

1,171 

17,185 

3,873 

37,635 

3,784 

67,159 

29,584 

628,534 

329 

5,349 

3,129 

60,321 

11,878 

638,055 

22,430 

875,058 

11,757 

255,904 

29,092 

618,938 

10,374 

227,930 

3,292 

59,573 

6,729 

129,929 

1,468 

37,646 

11,561 

212.196 

417,488 

8,129,022 

1,384,154 

31,863,559 

3,229,965 

107,612,162 

3,868,611 

111,480,773 

N.  o.  s, — Not  otherwise  specified 
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TRAFFIC  STATISTICS  (concluded) 


INCLUDING  BOSTON  AND  ALBANY  RAILROAD  AND  THE  OHIO  CENTRAL  LINES 


FREIGHT 

1928 

1927 

Increase 

Decrease 

Tons  of  revenue  freight  carried 

111,480,773 

111,717,008 

236,235 

Tons  of  company  freight  carried 

12,230,591 

13,521,845 

1,291,254 

Total  tons  of  freight  carried 

I*?"?  711 

1  or,  o-jsj 
1—0,— oo,oOO 

Tons  of  revenue  freight  carried  one  mile 

22,201,886,378 

22,300,002,220* 

98,115,842 

Tons  of  company  freight  carried  one  mile 

2,695,041,487 

3,013,026,907* 

317,985,420 

Total  tons  of  freight  carried  one  mile 

24, 896, 927, 865 

25,313.029,127* 

416,101.262 

Miles  of  road  operated  in  freight  service 

6,865*03 

6,859-97 

5  06 

Tons  of  revenue  freight  carried  one  mile  per  mile  of  road 

3,234,055 

3,250,743 

16,688 

Tons  all  freight  carried  one  mile  per  mile  of  road 

3,626,631 

3,689,962* 

63,331 

Average  distance  haul  of  one  ton  of  revenue  freight 

miles  19915 

miles  199-61 

mile  -46 

Average  distance  haul  of  one  ton  of  all  freight 

miles  201-25 

miles  202-12* 

mile  -87 

Average  number  of  tons  of  revenue  freight  per  train  mile® 

832-67 

840-21 

7-54 

Average  number  of  tons  of  all  freight,  per  train  milei  y 

933  73 

953'73* 

20-00 

Average  number  of  tons  revenue  freight  per  loaded  car  mile 

22*32 

OO.Oli 

Average  number  of  tons  of  all  freight  per  loaded  car  mile 

25-93 

25'95  * 

■00 

Average  number  of  freight  cars  per  train  mile(Tj 

61*48 

60-21 

1-27 

Average  number  of  loaded  cars  per  train  mile® 

37-30 

36-75 

■55 

Average  number  of  empty  cars  per  train  mile® 

2317 

22-47 

■70 

total  freight  revenue 

Jp-io^iOI  /  ,  0-1*5. Uu 

3f>iio-i,ooi-  luo.y.) 

0-00,000. 1  1 

Average  amount  received  for  each  ton  of  freight 

$2  10 

$'*  10 

Average  revenue  per  ton  per  mile 

cents  1  '0o7 

cents  1*051 

cent  uuo 

Average  revenue  per  mile  of  road 

•ipGI,  I  1  >J.  1  U 

$9  27 

A  if  ftvo  iro  voir  on  tin  tmr  f  cmiji  fniui  Ml 
rV  V  L.l  tl^L   J.  i.,  V  1.  [  L  V  IK.  |  R .J     1  ]  .  11  I  1  llj.liljl^iy 

UK  80 

SS  83 

$0.03 

Number  of  interline  passengers  carried 

O  4.00  ROQ 

147  805 

Number  of  local  passengers  carried 

18,873,453 

20,056,082 

1,182,629 

Number  of  commutation  passengers  carried 

49,113,665 

47,540,097 

1,573,568 

1  otal  number  of  revenue  passengers  carried 

71  3^8  84.9 

7t  nor.  70s 

243  134 

Total  number  of  revenue  passengers  carried  one  mile 

3,220,754,514 

3,273,593,747 

52,839,233 

Miles  of  road  operated  in  passenger  service 

6,088*52 

6,112-24 

23-72 

Revenue  passengers  carried  one  mile  per  mile  of  road 

528,988 

535,580 

6,592 

Average  distance  each  revenue  passenger  carried 

miles  45'15 

miles  46  04 

mile  -89 

Average  number  of  passengers  per  train  mile® 

93 

95 

Average  number  of  passengers  per  car  mile 

15-16 

1597 

■81 

Average  number  of  passcnger-carrving  cars  per  tram  mile (2) 

6-49 

6-31 

-IS 

Average  number  of  cars  in  passenger  trains 

8-37 

819 

18 

Average  number  of  passenger  cars  in  mixed  trains 

1-34 

1-38 

•04 

Total  passenger  revenue 

$96,917,043.14 

$99,105,313.67 

$2,18S,270.53 

Average  amount  received  from  each  passenger 

$1.36 

$1.39 

$0.03 

Average  revenue  per  passenger  per  mile 

cents  3  009 

cents  3  027 

cent  -018 

Total  passenger  service  train  revenue 

$127,102,6S3.71 

$128,444,658.18 

$1,341,974.47 

Average  passenger  service  train  revenue  per  mile  of  road 

$20,875.79 

$21 ,014.33 

$138.51 

Average  passenger  service  train  revenue  per  train  mile® 

$3.08 

$3.16 

$0.08 

TOTAL  TRAFFIC 

Operating  revenues 

$381,733,244  32 

$383,377,311  19 

$1,644,066  87 

Operating  expenses 

288,250,203  20 

293,399,836  25 

5,149,633  05 

Net  operating  revenue 

$93,483,041  12 

$89,977,474  94 

$3,505,566  18 

Average  mileage  of  road  operated 

6,911-27 

6,906-21 

506 

Operating  revenues  per  mile  of  road 

$55,233  44 

$55,511  97 

$278  53 

Operating  expenses  per  mile  of  road 

41,707  27 

42,483  48 

776  21 

Net  operating  revenue  per  mile  of  road 

$13,526  17 

$13,028  49 

$497  68 

©"Freight  train  miles"  includes  total  "mixed  train  miles" 
©"Passenger  train  miles"  includes  total  "mixed  train  miles" 
*  Restated  for  comparative  purposie 
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The  New  York  Central  Railroad  Company 
STATEMENT  OF  INCOME  ACCOUNT  FOR  THE  YEAR 

SEPARATED  TO  SHOW  FIGURES  FOR 

NEW  YORK  CENTRAL"  RAILROAD 

(excluding  Ohio  Central  Lines  and  Boston  and  Albany  Railroad) 

THE  OHIO  CENTRAL  LINES 

AND 

BOSTON  AND  ALBANY  RAILROAD 


Operating  income 

New  York  Central 
Railroad 

5,71117 

m-les  operated 

Boston  and  Albany 
Railroad 
407  10© 

mill's  operated 

Ohio  Central 
Lines 

802-30® 

miles  operated 

The  New  York 

Central  Railroad 

Company 

6,911-27 

miles  operated 

Railway  operations 

Railway  operating  revenues 
Railway  operating  expenses 

$335,485,978  09 
252,560,379  29 

$30,817,962  11 
24,498,773  88 

$17,997,552  77 
13,796,514  60 

$381,733,244  32 
288,250,203  20 

Net  revenue  from  railway  operations 

$82,925,598  80 

$6,319, 1S8  23 

$4,201,038  17 

$93,483,041  12 

Percentage  of  expenses  to  revenues 
Railway  f  ax  accruals 
Uncollectible  railway  revenues 

(75-28) 
826,556,334  32 
129,814  10 

(79-50) 
$1,726,658  44 
82  99* 

(76-66) 
$853,910  64 
812  77 

(75-51) 
$29,136,903  40 
130,543  88 

Railway  operating 

income 

$56,239,450  38 

$4,592,612  78 

$3,346,314  76 

$64,215,593  84 

Equipment,  rents,  nel  debil 
Joint  facility  rents,  net  credit 

$3,073,826  08 
3,404,296  59 

$757,388  49 
282,483  05* 

$1,280,473  33 
32,325  12* 

$5,082,960  30 
3,089,488  42 

Net  railway  operating 

INCOME 

¥5(5,569,920  89 

$3,552,741  24 

$2,033,516  31 

$62,222,121  96 

Miscellaneous  operations 

Revenues 

Expenses  and  taxes 

$806,434  21 
771,857  88 

$806,434  21 
771,857  88 

Miscellaneous  operating 

INCOME 

834,576  33 

$34,576  33 

Total  operating 

INCOME 

$56,604,497  22 

$3,552,741  24 

$2,033,516  31 

$62,256,698  29 

$280,171  70 
4,393,198  29 
1,667,301  56 
625,521  14 
19,156,992  20 
3,118,056  59 
4,648,862  09 
187,460  62 
104,203  42 

$34,181,767  61 


$276,417  15 
770  81 


86,5S4  72 
212  50 
13,721  31 

$377,706  49 


$8,525  61 
2,375  73 

447,400  00 
133,526  23 
16,251  57 

6,697  72 

$614,776  86 


$121,460  21 
4,678,141  05 
1,670,448  10 
625,521  14 
19,604,392  20 
3,251,582  82 
4,330,899  54 
187,673  12 
124,622  45 

$34,594,740  63 


$90,786,264  83      $3,930,447  73      $2,648,293  17      $96,851,438  92 


Non-operating  income 
Income  from  lease  of  road 
Miscellaneous  rent  income 
Miscellaneous  non-operating  physical  property 
Separately  operated  properties — profit 
Dividend  income 
Income  from  funded  securities 
Income  from  unfunded  securities  and  accounts 
Income  from  sinking  and  other  reserve  funds 
Miscellaneous  income 

Total  non-operating  income 

Gross  income 

Deductions  from  gross  income 
Rent  for  leased  roads 
Miscellaneous  rents 
Miscellaneous  tax  accruals 
Separately  operated  properties — loss 
Interest  on  funded  debt 
Interest  on  unfunded  debt 
Amortization  of  discount  on  funded  debt 
Maintenance  of  investment  organization 
Miscellaneous  income  charges 

Total  deductions  from  oross  income 


Note:  In  lidding  across  the  first  three  columns  above  it  will  be  found  that  they  do  not  produce,  in  respect  to  some  items,  the  totals  in  the 
last  column,  because  of  certain  inter-road  transactions 

*  Debit         ©Includes  3-18  miles  of  trackage  rights  over  the  New  York  Central  Railroad 
d  Deficit       ©Includes  617  miles  also  operated  by  the  New  York  Central  Railroad 
<S.  Credit 


$8,209,266  5S 
1,373,885  70 
1,736,582  24 
52,899  70 
27,744,694  35 
748,846  11 
456,381  85 
3,777  75 
260,124  38 


$3,348,084  59 
6,000  00 


421,821  36 


$2,718,937  22 
2,074  19 
2,384  73 


2,143  85 


8,559  55 


$14,117,576  90 
1,381,959  89 
1,738,966  97 
52,899  70 
27,744,694  35 
752,012  48 
456,381  85 
3,777  75 
268,683  93 


$40,586,458  66 

$3,775,905  95 

$2,734,099  54 

$46,516,953  82 

$50,199,806  17 

$154,541  78 

$85,806  37d 

$50,334,485  10 
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REPORT 


To  the  Stockholders  of 

The  New  York  Central  Railroad  Company: 

The  Board  of  Directors  herewith  submits  its  report  for  the  year  ended  December  31, 
1929,  with  statements  showing  the  income  account  and  the  financial  condition  of  the 
company. 

The  year's  business 

Operating  revenues  for  1929  were  $396,917,258.74,  an  increase  over  1928  of 
$15,184,014.42,  notwithstanding  some  recession  in  business  in  the  later  months  of  the 
year. 

Revenue  freight  carried  amounted  to  118,016,598  tons,  an  increase  of  6,535,825  tons, 
the  revenue  therefrom  being  .$242,332,736.76,  an  increase  of  $7,715,094.70.  Coal,  coke, 
iron  ore,  and  manufactured  commodities  moved  in  greater  volume.  There  was  a  falling 
off  in  the  tonnage  of  grain,  due  to  poorer  crops,  and  in  certain  other  agricultural  products, 
while  curtailment  of  building  activities  and  road  construction  in  some  sections  resulted  in 
a  smaller  tonnage  of  stone,  sand,  cement,  and  brick. 

The  company  carried  72,330,177  revenue  passengers,  an  increase  of  991,335.  Inter- 
line passengers  were  109,528  and  local  passengers  364,927  less  than  in  1928,  but  -com- 
mutation passengers  increased  1,465,790,  due  to  the  expansion  of  suburban  territory 
adjacent  to  New  York  and  other  large  cities  on  the  company's  line.  The  revenue  received 
from  passenger  business  amounted  to  $97,105,738.07,  an  increase  of  $188,694.93. 

While  the  net  railway  operating  income  for  1929  was  $64,624,663.56  or  $2,402,541.60 
more  than  for  1928,  the  net  income  was  $78,277,291.89,  or  an  increase  of  $27,942,806.79. 
This  increase  is  largely  attributable  to  the  inclusion  in  non-operating  income  for  1 929  of 
extra  dividends  received  on  the  company's  holdings  of  stock  of  The  Michigan  Central 
Railroad  Company,  Chicago  River  and  Indiana  Railroad  Company,  and  Indiana  Harbor 
Belt  Railroad  Company. 

3 


Annual  Report 
INCOME  ACCOUNT  FOR  THE  YEAR 


INCLUDING   BOSTON  AND  ALBANY   RAILROAD  AND  OHIO  CENTRAL  LINES 


Year  ended 

Year  ended 

Operating  income 

i~Vin  ri^   1  goo 
iJcc.  oi ,  iyzy 

UGC.  ol,  1UZO 

1  iifTcase 

Decrease 

Railway  operations 

0,015  26  miles 

6,011  27  miles 

3-99  miles 

operated 

operated 

Railway  operating  revenues 

8398,017,258  74 

$381,733,244  32 

$15,184,014  42 

Railway  operating  expenses 

302,014,246  33 

288,250,203  20 

14,364,043  13 

Net  revenue  from  railway  operations 

$94,303,012  41 

$93,483,041  12 

$819,971  29 

Percentage  of  expenses  to  revenues 

(76-24) 

(75-51) 

(-73) 

Railway  tax  accruals 

$27,020,062  33 

$29,136,903  40 

$1,510,841  07 

Uncollectible  railway  revenues 

99,348  73 

130,543  88 

31,195  15 

Railway  operating  income 

$66,577,601  35 

$64,215,593  84 

$2,3(32,007  51 

Equipment  rents,  net  debit 

$5,090,157  82 

$5,082,960  30 

$13,197  52 

Joint  facility  rents,  net  credit 

3,143,220  03 

3,089,488  42 

53,731  61 

Net  railway  operating  income 

$64,624,063  56 

$62,222,121  96 

$2,402,541  60 

Miscellaneous  operations 

Revenues 

*?nnn  1 1 7  71 

•soyvi,oii  /i 

,]fioU0,4o4  Zl 

Jfl  1  117  11  il  Kfl 
3HU/,liO  oil 

Expenses  and  taxes 

Tni1,  ene  ai7 
/UlJ,OUO  0/ 

771  CK7  UQ 

/  / 1  ,co/  (So 

65,351  21 

Miscellaneous  operating  deficit 

$7,188  96 

$34,576  33* 

$41,765  29 

Total  operating  income 

$64,617,474  60 

$62,256,698  29 

$2,360,776  31 

Non-operating  income 

Income  from  lease  of  road 

$139,936  05 

;plZl,4IJU  Zl 

C1  Q  17^  Q J. 

Miscellaneous  rent  income 

5,028,251  99 

4  i!7Q  14  1  ntt 
4,0/0,141  U0 

o Kn  i  in  oi 

Miscellaneous  non-operating  physical  property 

2,670,058  23 

i  i*.7n  lit'  i  (i 
l,lwU,44o  1U 

ooo  r»i  n  1  Q 

yyy,oiu  io 

Separately  operated  properties — profit 

713,073  38 

not;  r,9i   l  i 
u.50,0-1  14 

87,552  24 

Dividend  income 

41,174,838  09 

IK, 0114,0:1.5  .5U 

91  ^7D  AArt 

Income  from  funded  securities  and  accounts 

4,980,927  55 

Q  911  1Q9  no 
o ,  ZO 1 ,  OoZ  HZ 

t  79G  '2  1  1  7*i 

Income  from  unfunded  securities  and  accounts 

3,949,638  29 

\    'in  qoo  ^  i 
4,0oU,oVtU  04 

'R'iQl  91,1  91 

Income  from  sinking  and  other  reserve  funds 

203,232  39 

1  Q7  R7Q   1  9 
lO/,0lO  Id 

1  K  f^G  97 
10, ■)•};(  £i 

Miscellaneous  income 

286,996  92 

1  9  1  1199  11 

1  fi9  '1.7  A  ±1 

Total  non-operating  income 

$59,146,952  89 

$34,594,740  63 

$24,552,212  26 

(5 ross  income  SI 2:5,7(5-1  ,-127  49 

$96,851,438  92 

$26,912, 9ss  57 

Deductions  from  gross  income 

Rent  for  leased!  roads 

$14,553,046  58 

$14,117,576  90 

$435,469  68 

Miscellaneous  rents 

1,125,551  51 

1  381,959  89 

$256,408  38 

Miscellaneous  tax  accruals 

1,851,106  64 

1,738,966  97 

112,139  67 

Separately  operated  properties— loss 

50,434  63 

52,899  70 

2,465  07 

Interest  on  funded  debt 

26.497,379  92 

27,744,694  35 

1,247,314  43 

Interest  on  unfunded  debt 

659,678  51 

752,012  48 

92,333  97 

Amortization  of  discount  on  funded  debt 

491,922  03 

456,381  85 

35,540  18 

Maintenance  of  investment  organization 

7,658  32 

3,777  75 

3.S80  57 

Miscellaneous  income  charges 

250,357  46 

268,683  93 

18,326  47 

Total  deductions  from  gross  income 

$45,487,135  60 

$46,516,953  82 

$1,029,818  22 

Net  income 

$78,277,291  S9 

$50,334,485  10 

$27,942,806  79 

Per  cent  to  capital  slock  outslanding 

(16-88) 

(10-85) 

(6-03) 

Disposition  of  net  income 

Dividends  declared  (8  per  cent  in  each  year) 

$37,090,531  60 

$34,854,879  30 

$2,235,652  30 

Sinking  and  other  reserve  funds 

190,948  89 

175,851  37 

15,097  52 

Total  appropriations  of  income 

$37,281,480  49 

$35,030,730  67 

$2,250,749  82 

Surplus  for  the  year  carried  to  profit  and  loss 

$40,995,811  40 

$15,303,754  43 

$25,092,056  97 

Credit 
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The  New  York  Central  Railroad  Company 
Profit  and  Loss  account 

Balance  to  credit  of  profit  and  loss,  December  31,  1928  $258,798,010  58 
Additions: 

Surplus  for  the  year  1929  $40,995,811  40 

Profit  on  securities  sold  (net)  34,300  72 

Sundry  adjustments  (net),  unrefundable  overcharges  and  uncollectible  accounts  130,059  73  41,100,837  85 

$299,959,454  43 

Deductions: 

Surplus  appropriated  for  investment  in  physical  property  S134.992  09 

Depreciation  prior  to  July  1,  1907,  on  equipment  retired  during  the  year  013,700  84 

Loss  on  propertv  retired  4,108,402  98 

Loss  on  property  sold  (net)  91,914  12  4,949,076  03 

Balance  to  credit  of  profit  and  loss,  December  31,  1929  $295,010,378  40 


Road  operated 

The  following  is  a  comparative  table  of  mileage  operated: 

1929  1928        Increase  Decrease 

Miles  Miles  Miles  Miles 

Main  line  and  branches  owned  3,725-43      3,725-95  -52 

Leased  lines  2,640  04      2,632  25  7-79 

Lines  operated  under  trackage  rights  549-79         553-07  3-28 

Total  road  operated  6,915  26      6,911  27  3-99 

The  decrease  of  52/100ths  of  a  mile  in  main  line  and  branches  is  the  net  result  of 
shortening  the  Buffalo  Belt  Branch  and  other  tracks  in  connection  with  Buffalo  improve- 
ments, lengthening  the  eastbound  main  track  of  the  Cleveland  Short  Line  and  a  slight 
increase  in  the  mileage  of  the  Kankakee  Branch  due  to  grade  elimination. 

The  increase  of  7-79  miles  in  leased  lines  results  from  the  reclassification  of  the  Dillon- 
vale  and  Smithfield  Railway,  4-42  miles,  formerly  listed  as  trackage  rights,  that  part 
of  the  Zanesville  Terminal  Railroad,  Spangler  to  West  Zanesville,  2-79  miles,  and  the 
Mt  Gilead  Short  Line,  74/100ths  of  a  mile,  taken  over  for  operation  during  the  year, 
together  with  the  reclassification  of  sundry  wyes  and  connecting  tracks. 

The  decrease  of  3'28  miles  in  trackage  rights  is  due  principally  to  reclassification  of 
the  Dillonvale  and  Smithfield  Railway,  heretofore  mentioned,  offset  by  increases  in 
mileage  of  sundry  tracks  over  which  the  company  has  rights. 

Operating  expenses 
Operating  expenses  were  as  follows : 

Group  Amount  Increase  Decrease 

Maintenance  of  way  and  structures  $53,253,741  81  $2,279,232  21 

Maintenance  of  equipment  88,739,954  53  6,792,100  80 

Traffic  expenses  5,841,783  70  415,249  52 

Transportation  expenses  137,265,129  39  4,033,750  30 

Miscellaneous  operations  6,715,466  32  408,725  25 

General  expenses  11,213,645  48  504,788  91 

Transportation  for  investment— credit  415,474  90  $69,863  86 

Total  $302,614,246  33      $14,364,043  13 


Annual  Report 


The  increase  in  expense  for  maintenance  of  way  and  structures  is  due  principally  to 
extensive  renewals  and  rearrangements  of  interlocking  and  signal  apparatus,  the  removal 
of  the  electric  power  facilities  at  50th  Street,  New  York,  incident  to  the  erection  of  the 
Waldorf-Astoria  Hotel,  to  the  renewal  of  engine  facilities  and  to  severe  weather  conditions 
in  the  latter  part  of  the  year. 

The  increase  in  expense  for  maintenance  of  equipment  is  the  result  of  a  larger  number 
of  locomotives  and  freight  cars  retired  during  the  year,  a  more  extensive  program  of 
repairs  and  increased  charges  for  depreciation  of  equipment  due  to  the  larger  number  of 
units  in  service. 

The  increase  in  traffic  expenses  is  due  principally  to  increase  in  the  cost  of  off-line 
representation  and  advertising. 

The  increase  of  $4,033,750.30  in  transportation  expenses  was  largely  incident  to  the 
increase  in  traffic. 

The  increase  of  expenses  for  miscellaneous  operations  is  principally  due  to  the  exten- 
sion of  the  dining  car  service. 

There  were  increases  in  nearly  all  items  of  general  expenses,  the  major  increases 
being  in  pension  payments  and  for  increased  forces  made  necessary  by  valuation  require- 
ments of  the  Interstate  Commerce  Commission. 

Railway  tax  accruals 

Railway  tax  accruals,  details  of  which  will  be  found  on  page  41,  were  $27,626,062.33, 
adecrease  of  $1,510,841.07.  Federal  income  taxes  decreased  $1,513,258.05  due  to  a  reduc- 
tion in  the  rate  of  taxation  from  12  to  11  per  cent  and  to  taxes  paid  in  1928  upon  the 
profits  realized  from  the  sale  of  securities. 

Equipment  rents 

The  net  debit  to  equipment  rents  amounted  to  $5,096,157.82,  an  increase  of  $13,197.52. 
Increases  of  $232,528.81  for  rental  of  freight  cars  and  $31,349.57  for  rental  of  passenger 
equipment,  due  to  increased  traffic,  are  partly  offset  by  a  decrease  in  rentals  for  floating 
equipment  of  $99,261.50  and  by  increased  credits  for  rentals  of  locomotives  and  work 
equipment  amounting  to  $107,441.47  and  $43,977.89  respectively. 

Joint  facility  rents 

There  was  a  net  credit  to  joint  facility  rents  of  $3,143,220.03,  an  increase  of  $53,731.61, 
the  net  result  of  an  increase  of  $55,861.40  from  the  rental  of  facilities  maintained  by  the 
company  and  an  increase  of  $2,129.79  in  the  rental  paid  for  the  use  of  facilities  maintained 
by  others. 

Miscellaneous  operations 

This  account  includes  only  the  operation  of  the  company's  live  stock  yards  at  Buffalo. 
Due  to  decrease  in  volume  of  live  stock  handled,  the  yards  were  operated  at  a  loss  of 
$7,188.96,  as  compared  with  a  profit  of  $34,576.33  in  1928. 
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The  N  ew  1  ork  Central  Railroad  Company 

Non-operaling  income 

Non-operating  income  amounted  to  $59,146,952.89,  an  increase  of  124,552,212.26,  made 
up  as  follows: 

Income  from  lease  of  road  increased  $18,475.84,  of  which  $13,105.07  was  in  rental 
received  from  the  Pittsburgh  and  Lake  Erie  Railroad  Company  for  the  use  of  four  side 
tracks  at  Valley  Yard,  Ohio. 

.Miscellaneous  rents  increased  $350,110.94,  attributable  to  increased  rentals  for  property 
in  the  Grand  Central  Terminal  area  and  to  rentals  of  property  acquired  during  the  year. 

Income  from  miscellaneous  physical  property,  principally  in  the  Grand  Central 
Terminal  area,  including  the  New  York  Central  Building,  increased  $999,610.13. 

An  increase  of  $87,552.24  in  profit  from  separately  operated  properties  resulted  from 
increased  revenues  from  the  operation  of  the  Pittsburgh  McKeesport  and  Youghiogheny 
Railroad. 

Dividend  income  increased  $21,570,445.89,  mainly  due  to  extra  dividends  received 
upon  the  stock  of  The  Michigan  Central  Railroad  Company,  The  Chicago  River  and 
Indiana  Railroad  Company,  and  the  Indiana  Harbor  Belt  Railroad  Company. 

Income  from  funded  securities  and  accounts  increased  $1,729,344.73,'  representing 
interest  on  additional  advances  to  The  Cleveland  Cincinnati  Chicago  and  St  Louis  Rail- 
way Company  and  the  Cleveland  Union  Terminals  Company,  and  interest  received  upon 
Improvement  Bonds  of  the  Boston  and  Albany  Railroad  Company,  acquired  in  1929  and 
held  in  the  treasury. 

Income  from  unfunded  securities  and  accounts  decreased  $381,261.25. 

Miscellaneous  income  increased  $162,374.47. 

Deductions  from  gross  income 

Deductions  from  gross  income  aggregated  $45,487,135.60,  a  decrease  of  $1,029,818.22, 
explained  as  follows: 

Rent  for  leased  roads  increased  $435,469.68,  due  to  larger  payments  to  the  Mahoning 
Coal  Railroad  Company  by  reason  of  increased  earnings  of  that  road,  and  to  additional 
rental  accrued  to  provide  for  interest  on  the  new  Improvement  Bonds  of  the  Boston  and 
Albany  Railroad  Company. 

Miscellaneous  rents  decreased  $256,408.38,  due  mainly  to  adjustment  of  rentals  and 
taxes  on  various  properties  leased  from  the  City  of  New  York. 

Miscellaneous  tax  accruals  increased  $112,139.67,  due  principally  to  assessments  on 
newly  acquired  property  in  the  Grand  Central  Terminal  area. 

Interest  on  funded  debt  decreased  $1,247,314.43,  due  to  the  retirement,  in  September, 
1928,  of  $50,000,000  of  Lake  Shore  and  Michigan  Southern  Railway  Company  gold  bonds 
of  1903,  offset  in  part  by  interest  paid  upon  advances. 

Interest  on  unfunded  debt  decreased  $92,333.97,  attributable  to  less  interest  paid  to 
New  York  State  Realty  and  Terminal  Company  and  others  in  connection  with  operations 
in  the  Grand  Central  Terminal  area,  offset  in  part  by  increased  payments  of  interest  on 
loans. 
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Net  income  before  dividends  and  other  appropriations 

The  net  income  of  the  company  was  $78,277,291.89,  an  increase  of  $27,942,806.79,  and 
amounted  to  16-88  per  cent  upon  the  capital  stock  outstanding  at  the  end  of  the  year. 

Dividends 

No.  58,  2  per  cent  on  4,635,503  95  shares,  declared  March  13,  1929,  payable  May  1,  1929  S9,271,127  90 

No.  59,  2  per  cent  on  4,635,566  95  shares,  declared  June  12,  1929,  payable  August  1,  1929  9,271,133  90 

No.  60,  2  per  cent  on  4,637,066-95  shares,  declared  September  11,  1929,  payable  November  1,  1929  9,274,133  90 

No.  61,  2  per  cent  on  4,637,067  95  shares,  declared  December  11,  1929,  payable  February  1,  1930  9,274,135  90 

Total  for  year,  8  per  cent  $37,090,531  60 

Dividends  were  not  paid  on  unconverted  scrip,  equaling  28-3975  shares  for  Dividend  No.  58,  25-3975  for  Dividends  Nos. 
59  and  60,  and  24-3975  for  Dividend  No.  61,  nor  on  5/100ths  of  a  share  held  by  the  company. 


Surplus 

After  charges  for  dividends  aggregating  $37,090,531.60  and  other  appropriations 
amounting  to  $190,948.89,  there  remained  a  surplus  for  the  year  of  $40,995,811.40  which 
was  carried  to  the  credit  of  profit  and  loss.  At  the  end  of  the  year  the  total  corporate 
surplus  amounted  to  $298,253,205.21. 


Income  account  comparisons  for  recent  years 


Surplus  carried  to 

Year 

Gross  revenue 

First  charges 

Net  income 

Dividends 

profit  and  loss 

1921 

$322,819,568  75 

$54,927,739  96 

$22,295,685  78 

$12,479,641  01 

$9,747,587  57 

1922 

363,616,475  75 

52,103,676  93 

20,635,186  06 

12,876,984  76 

7,643,871  34 

1923 

421,034,783  91 

50,528,266  88 

45,339,426  69 

17,432,978  43 

27,748,777  54 

1924 

369,606,930  30 

49,670,903  64 

39,250,399  92 

20,728,835  39 

18,399,461  00 

1925 

385,994,504  80 

44,802,796  48 

48,627,223  57 

26,732,833  39 

21,768,272  54 

1926 

399,537,748  86 

45,593,416  85 

55,664,040  98 

26,827,814  64 

28,691,046  93 

1927 

383,377,311  19 

45,912,405  81 

58,565,145  30 

30,462,783  11 

27,942,658  08 

1928 

381,733,244  32 

46,516,953  82 

50,334,485  10 

34,854,879  30 

15,303,754  43 

1929 

396,917,258  74 

45,487,135  60 

78,277,291  89 

37,090,531  60 

40,995,811  40 

Property  investment  accounts 

Increases  in  the  property  investment  accounts  for  the  year,  shown  in  detail  elsewhere 
in  this  report,  were : 

Road  $24,968,689  56 

Equipment  21,027,198  62 

Miscellaneous  physical  property  3,633,418  05 

Improvements  on  leased  railway  property  5,858,845  14 

a  total  of  $55,488,151  37 
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Acquisition  of  shares  of  capital  slock  of  The  Cleveland  Cincinnati  Chicago 
and  St  Louis  Railway  Company 

The  company  acquired  during  the  year  30,929  shares  of  the  common  stock  of  The 
Cleveland  Cincinnati  Chicago  and  St  Louis  Railway  Company,  making  its  holdings  on 
December  31,  1929,  460,341-17  shares  of  common  stock  and  84,681  shares  of  preferred 
stock,  a  total  of  9557  per  cent  of  the  total  number  of  shares  outstanding.  In  the  latter 
part  of  the  year  the  company  purchased  19,419  shares  of  common  stock  at  $240  per  share 
under  an  agreement  with  a  committee  of  the  common  stockholders  and  thereafter  acquired 
a  substantial  number  of  shares  at  the  same  price  under  an  offer,  which  expired  December 
15,  1929,  made  to  all  of  the  minority  stockholders. 

Advances  and  loans 

During  the  year  the  amount  of  the  advances  made  by  the  company  to  its  controlled 
and  affiliated  companies  increased  $72,237,579.46. 

The  company  borrowed  during  the  year  from  affiliated  companies  and  on  bank  loans 
the  amount  of  $43,600,000. 

Issue  of  bonds  by  the  Boston  and  Albany  Railroad  Company 

Boston  and  Albany  Railroad  Company  issued  its  fifty-year  4}4  per  cent  improvement 
bonds  of  1928,  of  the  face  amount  of  $5,700,000.  These  bonds  were  delivered  to  this  com- 
pany in  part  payment  of  advances  heretofore  made  for  additions  and  betterments. 

Sales  of  securities  during  the  year 
Sale  of  stockholdings  in  The  Wheeling  and  Lake  Erie  Railway  Company 

The  company  sold  to  the  Allegheny  Corporation  on  February  26,  1929,  its  holdings  of 
stock  of  The  Wheeling  and  Lake  Erie  Railway  Company,  consisting  of  38,398  shares  of 
Prior  Lien  Stock,  4,933  shares  of  Preferred  Stock  and  56,000  shares  of  Common  Stock  on 
the  basis  of  cost  to  the  company  when  purchased  in  1927  plus  carrying  charges  at  the  rate 
of  6  per  cent  per  annum,  less  the  amount  of  the  dividends  which  had  been  received  on  such 
holdings. 

Sale  of  securities  of  The  New  York  New  Haven  A  Hartford  Railroad  Company 

During  the  year  the  company  sold  its  entire  holdings  of  capital  stock  of  The  New 
York  New  Haven  &  Hartford  Railroad  Company  amounting  to  15,456  shares;  also 
$61,000  par  value  of  the  6  per  cent  convertible  debentures  and  $206,000  of  the  3}  ■>  per 
cent  convertible  debentures  of  that  company  for  a  total  of  $2,050,389.51.  At  the  close 
of  the  year  there  remained  in  the  company's  treasury  $300  par  value  of  31  ■>  per  cent 
convertible  debentures  and  $360,000  par  value  of  6  per  cent  convertible  debentures  of 
the  New  Haven  Company. 
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Stockholders 

The  following  table  shows  the  number  of  stockholders  of  the  company  at  the  end  of 
each  year  since  the  consolidation : 

Total  In  United  States  Abroad 


Date 

Number 

Average 
holding 

Number 

Average 
holding 

Number 

Average 
holding 

.December  31, 

1915 

25,042 

100 

22,2/  0 

104 

2,772 

64 

December  31, 

1916 

22,532 

111 

21,836 

112 

696 

56 

December  31, 

1917 

27,102 

92 

26,771 

331 

69 

December  31, 

1918 

28,693 

87 

28,395 

87 

298 

69 

December  31, 

1919 

30,445 

82 

30,180 

82 

265 

67 

December  31, 

1920 

32,396 

77 

32,173 

77 

223 

64 

December  31, 

1921 

34,328 

73 

33,824 

73 

504 

70 

December  31, 

1922  ' 

34,319 

78 

33,843 

78 

476 

70 

December  31, 

1923 

34,946 

77 

34,502 

77 

444 

70 

December  31, 

1924 

36,282 

84 

35,856 

84 

426 

66 

December  31, 

1925 

40,660 

94 

40,238 

94^ 

422 

64 

December  31, 

1926 

61,580 

62 

61,174 

62 

406 

69 

December  31, 

1927 

54,530 

77 

54,146 

77 

384 

72 

December  31, 

1928 

52,875 

88 

52,529 

88 

346 

68 

December  31, 

1929 

52.722 

88 

52,356 

88 

366 

70 

Issue  of  additional  capital  stock 

Of  the  capital  stock  offered  to  stockholders  during  1928  there  remained  unissued  at  the 
close  of  that  year  1,824  shares.  Of  this  stock  one  share  was  issued  during  the  year  under 
the  offer  and  1,500  shares  were  sold  in  the  market. 


Additional  capital  stock  offered  to  stockholders  for  subscription 

Stockholders  of  record  at  the  close  of  business  on  November  15,  1929,  were  given  the 
right  to  subscribe  at  par  during  January,  1930,  for  additional  capital  stock  of  the  company 
on  the  basis  of  one  share  for  each  thirteen  shares  held.  The  issue  of  the  amount  of  this 
offering,  §35,669,900,  would  make  the  total  outstanding  stock  of  the  company  .$499,379,135, 
the  authorized  stock  of  the  company  being  $500,000,000. 


Increase  of  authorized  capital  stock 

The  Board  of  Directors,  on  November  13,  1929,  adopted  resolutions  for  an  increase 
in  the  authorized  capital  stock  of  the  company  from  $500,000,000  to  $700,000,000,  and 
directed  that  the  proposed  increase  be  submitted  to  the  stockholders  at  the  annual  meeting 
to  be  held  on  January  22,  1930,  for  their  authorization  and  consent. 
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Changes  in  funded  debt 
The  changes  in  the  funded  debt  of  the  company,  in  detail,  were  as  follows: 
The  amount  on  December  31,  1928  $627,268,271  31 

has  been  increased  as  follows: 
N  Y  C  R  R  Equipment  Trust  of  1929  43^  per  cent  certificates 

dated  April  15,  1929  16,500,000  00 

N  Y  C  R  R  Second  Equipment  Trust  of  1929  4^  per  cent 

certificates  dated  December  1,  1929  5,895,000  00 

8649,663,271  31 

and  has  been  reduced  as  follows: 

Mortgage  on  real  estate  in  the  City  of  New  York  paid  $16,000  00 

Payments  falling  due  during  the  year  and  on  January  1,  1930,  on  the  com- 
pany's liability  for  principal  installments  under  equipment  trust 
agreements  as  follows: 

N  Y  C  R  R  Co  Trust  of  1917,  January  1,  1930 

Trust  No.  43  of  January  15,  1920,  January  15,  1929 

NYCRRCo  Trust  of  1920,  April  15,  1929 

NYC  Lines  Trust  of  1922,  June  1,  1929 

NYC  Lines  4}4  per  cent  Trust  of  1922,  September  1,  1929 

NYC  Lines  Trust  of  June  1,  1923,  June  1,  1929 

NYC  Lines  Trust  of  1924,  June  1,  1929 

NYC  Lines  4J^  per  cent  Trust  of  1924,  September  15,  1929 

NYC  Lines  Trust  of  1925,  May  15,  1929  .  734,000  00        7,376,867  33 

leaving  the  funded  debt  on  December  31,  1929                                      $642,286,403  98 
an  increase  of  $15,018,132.67.   ■ 


1,117,000 

00 

922,700 

00 

1,153,167 

33 

572,000 

00 

569,000 

00 

462,000 

00 

983,000 

00 

848,000 

00 

734,000 

00 

New  York  Central  Railroad  Equipment  Trust  of  1929 
This  trust  was  established  by  agreement  dated  April  15,  1929,  and  there  were  issued 
thereunder  .$16,500,000  of  per  cent  equipment  trust  certificates  maturing  in  equal 
annual  installments  of  $1,100,000  in  the  years  1930-1944,  inclusive,  and  representing 
approximately  75  per  cent  of  the  cost  of  equipment  leased  by  the  Trustee  to  this  company. 
The  equipment  included  in  the  trust,  costing  approximately  $22,293,436,  consists  of  125 
Mohawk  freight  locomotives,  10  Hudson  passenger  locomotives,  1,500  steel  box  cars,  700 
steel  automobile  box  cars,  500  hopper  cars,  1,540  gondola  cars,  300  steel  flat  cars,  30  milk 
cars,  20  steel  baggage  cars  and  10  steel  combination  passenger  and  baggage  cars. 

New  York  Central  Railroad  Second  Equipment  Trust  of  1929 
This  trust  was  established  by  agreement  dated  December  1,  1929.  Under  the  trust  a 
total  of  $11,175,000  of  4J/9  per  cent  equipment  trust  certificates  are  issuable,  of  which  there 
were  issued  during  the  year  $5,895,000,  maturing  in  equal  annual  installments  of  $393,000 
in  the  years  1930-1944,  inclusive,  and  representing  approximately  75  per  cent  of  the  cost 
of  equipment  leased  by  the  Trustee  to  this  company.  This  equipment,  costing  approx- 
imately $7,876,130,  consists  of  30  Hudson  passenger  locomotives,  25  Mohawk  freight  loco- 
motives, 600  automobile  box  cars,  460  gondola  cars  and  10  steel  dining  cars. 
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Changes  in  the  company's  capital  structure 


The  following  table  shows  the  record  of  capital  stock,  funded  debt,  the  ratio  of  capital 
stock  to  total  capitalization,  and  surplus. 


Date 

Capital  stock 
including  premium 
t  hereon 

Funded  debt 

Total 
capitalization 

Ratio  of 
capital  stock 

to  total 
capitalization 

Surplus 

UQC.  ol,  lylo 

<&Z4y,oyU,40U 

CAQA  QQA  £11  Q 

->yoUfooU,Dlo 

OA -Q 1  07 
ZD  ol  /c 

Q£Q7             A  OA 
•So*  ,00Ut4oU 

uqc.  oLj  iyio 

O/in  con  arc\ 
z4y,oyu,4ou 

fi70  OOO  AA7 

u/ z,yzy, uu/ 

OOO  X  1  O  1  fi7  . 

07.  Aft  C7 
Zt  U0/C 

oo,o4Z,oiy 

Finn     Q1  1017 

uec.  oi,  iui i 

O/fA  Q/1A  QfiA 

*s4y,o4y  ,oUU 

oyU;DDO,UoD 

y4u,oi4,44o 

OA-  E707 
ZD  Oi  /o 

7K  QAQ  7'1Q 

i  OjoUo,  1 4y 

XJGC.  Ol,  LulO 

Oyffl  Q/IA  QAA 

Z4y,o4y,ouU 

fioo  on 7  oai 

AQQ  1  /I  Hi  £fi  1 

ZD  Do  /o 

Q1  AGA  77A 
Ol,DoU,i  /U 

Dpp   31  1Q1Q 
xjt:\j.  oi;  iyiy 

94Q  3fiO 
^"±y  }o-±u  ,ouu 

R71  fififi  78.9 

Q91  ^1  14.9 

Zi  ll/o 

87  791  791 

Dec.  31,  1920 

249,849,300 

748,366,477 

998,215,837 

25-03% 

90,055,227 

Dec.  31,  1921 

249,849,360 

739,592,969 

989,442,329 

25-25% 

100,246,999 

Dec.  31,  1922 

268,233,920 

762,956,287 

1,031,190,207 

26-01% 

101,519,922 

Dec.  31,  1923 

268,578,060 

769,979,489 

1,038,557,549 

25-86% 

123,173,460 

Dec.  31,  1924 

305,562,300 

776,916,391 

1,082,478,691 

28-23% 

140,170,197 

Dec.  31,  1925 

387,655,085 

696,501,507 

1,084,156,592 

35-76% 

159,892,921 

Dec.  31,  1926 

387,655,085 

694,380,124 

1,082,035,209 

35-83% 

187,821,081 

Dec.  31,  1927 

425,682,285 

684,629,139 

1,110,311,424 

3834% 

220,524,740 

Dec.  31,  1928 

468,206,961 

627,268,271 

1,095,475,232 

42-74% 

261,796,940 

Dec.  31,  1929 

468,589,476 

642,286,404 

1,110,875,880 

42-18% 

298,253,205 

Proposed  leases  of  lines  of  controlled  companies 

By  orders  dated  July  2,  1929,  and  December  2,  1929,  the  Interstate  Commerce  Com- 
mission authorized  the  leasing  by  this  company  for  a  term  of  99  years  of  the  lines  of 
railroad  and  properties  of  The  Cleveland  Cincinnati  Chicago  and  St  Louis  Railway  Com- 
pany, The  Michigan  Central  Railroad  Company  and  Chicago  Kalamazoo  and  Saginaw 
Railway  Company  and  the  lessor  companies'  leased  lines,  including  in  the  case  of  The 
Cleveland  Cincinnati  Chicago  and  St  Louis  Railway  Company  the  lines  and  properties 
to  be  leased  to  it  by  The  Cincinnati  Northern  Railroad  Company  and  Evansville  Indian- 
apolis &  Terre  Haute  Railway  Company.  On  December  11,  1929,  the  Executive  Com- 
mittee adopted  a  resolution  approving  the  making  effective  of  the  proposed  leases  on 
February  1,  1930. 

Acquisition  of  short  line  railroads 

As  a  condition  to  its  approval  of  the  leasing  by  this  company  of  the  railroad  systems 
of  the  Michigan  Central  and  Cleveland  Cincinnati  Chicago  and  St  Louis  Railway  and 
of  the  Chicago  Kalamazoo  and  Saginaw  Railway,  the  Interstate  Commerce  Commission, 
in  its  report  of  January  14,  1929,  provided  that  the  company  should  offer  to  acquire  the 
lines  of  the  Boyne  City  Gaylord  and  Alpena  Railroad  Company,  the  Chicago  Attica  and 
Southern  Railroad  Company,  The  Federal  Valley  Railroad  Company,  the  Ulster  & 
Delaware  Railroad  Company,  the  steam  railroad  of  the  Fonda  Johnstown  &  Gloversville 
Railroad  Company,  and  the  southern  segment  of  the  Owasco  River  Railway,  for  con- 
siderations equal  to  the  commercial  value  of  the  respective  properties  as  determined  by 
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agreement  between  the  parties,  or  by  arbitration,  and  thereafter  approved  by  the  Com- 
mission. The  condition  so  imposed  was  accepted  by  the  company.  The  developments 
during  the  year,  looking  to  the  fulfillment  of  the  condition,  were  as  follows: 

In  the  case  of  the  Owasco  River  Railway,  an  agreement  was  reached,  subject  to  the 
approval  of  the  Interstate  Commerce  Commission,  for  the  purchase  for  the  sum  of  $75,000 
of  the  entire  capital  stock  of  the  Owasco  River  Railway  after  the  adjustment  by  that 
company  of  its  status  so  as  to  be  the  owner,  free  of  debts,  of  only  the  southern  segment 
of  its  railroad. 

In  the  case  of  the  Fonda  Johnstown  &  Gloversville  Railroad,  no  agreement  having 
been  reached  between  the  parties,  the  time  within  which  the  Fonda  might  designate  an 
arbitrator  was,  by  order  of  the  Interstate  Commerce  Commission  of  December  28,  1929, 
extended  for  a  further  period  of  three  months. 

In  the  case  of  the  Federal  Valley,  after  arbitration,  an  agreement  was  reached,  subject 
to  the  approval  of  the  Interstate  Commerce  Commission,  for  the  purchase  for  the  sum  of 
$150,000  of  the  entire  capital  stock  of  the  Federal  Valley  Railroad  Company  after  the 
adjustment  by  that  company  of  its  status  so  that  its  railroad  and  other  property  should  be 
free  and  clear  of  all  indebtedness,  which  sum  was  the  amount  found  by  the  majority  of  the 
Arbitrators  as  the  commercial  value  of  the  Federal  Valley. 

In  the  case  of  the  Ulster  &  Delaware,  Chicago  Attica  and  Southern  and  Boyne  City 
Gaylord  and  Alpena  Railroad  Companies,  the  parties  having  failed  to  agree  upon  the 
commercial  value  of  the  respective  properties,  arbitration  was  availed  of  and  the  matters, 
are  still  pending  undetermined  by  the  Arbitrators  with  respect  to  the  Chicago  Attica  and 
Southern  and  Boyne  City  Gaylord  and  Alpena,  and  still  pending  undetermined  by  the 
Interstate  Commerce  Commission  with  respect  to  the  Ulster  &  Delaware. 


('(instruction  of  Nicholas  Fayette  and  Greenbrier  Railroad 

On  behalf  of  the  Chesapeake  and  Ohio  and  itself  this  company  constructed  during  the 
year  a  large  portion  of  the  29  miles  of  the  Nicholas  Fayette  and  Greenbrier  Railroad 
between  Sw  iss  and  Nallen,  West  Virginia,  and  it  is  expected  that  the  line  will  be  com- 
pleted and  ready  for  operation  about  October,  1930. 


Relocation  of  Putnam  Division — Briarcliff  Manor  to  East  View,  New  York 

Work  was  commenced  on  the  construction  of  a  new  line  about  4*6  miles  long  between 
Briarcliff  Manor  and  East  View  to  take  the  place  of  the  existing  circuitous  route  via 
Tarrytown  Heights  and  Pocantico  Hills.  In  addition  to  the  benefits  accruing  from  the 
elimination  of  seven  highway  crossings  and  from  the  improvements  in  grade  and  alignment; 
the  relocation  of  the  line  will  benefit  the  property  in  the  vicinity. 
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Development  of  air  right  space  in  Grand  Central  Terminal  area 
The  air  rights  between  49th  and  50th  Streets,  Park  and  Lexington  Avenues,  have  been 
leased  to  the  Waldorf-Astoria  Hotel  Corporation  for  the  purpose  of  erecting  a  new  hotel 
to  be  44  stories  high.  During  the  year  most  of  the  existing  structures,  including  the  Rail- 
road Branch  of  the  Young  Men's  Christian  Association,  the  power  and  heating  plant,  the 
electric  sub-station,  and  the  Adams  Express  Building,  were  demolished  and  the  excavation 
commenced  for  the  foundations  of  the  proposed  hotel.  This  work,  involving  the  rearrange- 
ment of  track  and  other  facilities,  was  accomplished  without  interruption  to  service. 

Four  tracking 

Four  tracking  of  the  Hudson  Division  between  Garrison  and  Beacon,  N.  Y. — 10  miles, 
including  tunnel  work  at  Garrison  and  Storm  King,  was  completed  during  the  year.  Work 
progressed  on  the  four  tracking  of  the  Hudson  Division  between  Chelsea  and  Pough- 
keepsie,  N.  Y. — 8  miles,  including  the  elimination  of  the  tunnel  at  New  Hamburg. 

West  Side  Improvement,  including  electrification  in  New  York  City  and  vicin  ity 
Plans  and  profiles  covering  the  changes  and  improvements  in  the  location  and  grades 
of  the  30th  Street  Branch  between  Spuyten  Duyvil  and  St  Johns  Park,  including  the 
elimination  of  81  grade  crossings,  were  approved  by  the  Transit  Commission  on  June  21, 
1929.  The  agreement  with  the  City  of  New  York  was  consummated  on  July  2,  1929. 
The  order  of  the  Interstate  Commerce  Commission  authorizing  the  construction  of  the 
proposed  line  and  the  abandonment  of  the  existing  line  between  Spring  Street  and  West 
60th  Street  was  issued  on  December  11,  1929.  The  work  on  this  project  was  officially 
started  at  the  so-called  "Spike  Pulling  Ceremony"  on  December  31,  1929,  when  Mayor 
Walker  and  President  Crowley  in  the  presence  of  other  officers  of  the  municipality  and  of 
this  company  and  a  large  public  gathering  drew  out  the  first  spikes  for  the  removal  of  the 
first  rail  from  Eleventh  Avenue.  Over  one  half  of  the  right  of  way  for  this  improvement 
has  been  acquired.  Material  progress  was  made  on  the  electrification  installation  between 
72d  Street  and  Harmon,  including  the  enlargements  of  power  plant  and  shop  facilities  at 
Harmon.  Work  was  commenced  on  the  construction  of  a  new  milk  station  and  auto- 
mobile layout  at  60th  Street. 

New  Passenger  Terminal  and  Post  Office  Building  at  Buffalo,  N.  Y. 

The  new  Central  Passenger  Terminal  at  Curtis  Street,  Buffalo,  was  completed  and 
put  in  service  in  June. 

Work  progressed  on  the  construction  of  a  railway  terminal  post  office  building  located 
immediately  west  of  the  new  Terminal.  This  building,  which  is  to  be  leased  to  the  Post 
Office  Department,  will  be  ready  for  occupancy  June  1,  1930. 

Getty  Square  station  at  Yonkers,  N.  Y. 
The  site  occupied  by  the  Getty  Square  station  of  the  Yonkers  Branch  of  the  Putnam 
Division  was  leased  to  the  High  Point  Construction  Corporation  for  the  purpose  of  erecting 
a  new  office  building  of  brick  and  steel  construction  about  14  stories  in  height  under  an 
arrangement  whereby  this  company  will  occupy  space  on  the  second  floor  at  the  train 
platform  level  for  passenger  purposes. 
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Elim  ination  of  grade  crossings  at  Syracuse,  N.  Y. 

On  October  2,  1929,  the  Public  Service  Commission  of  New  York  State  ordered  the 
elimination  of  the  grade  crossings  in  the  City  of  Syracuse  substantially  in  accordance  with 
a  plan  agreed  upon  with  the  Syracuse  Grade  Crossing  Commission.  This  project  will 
involve  the  elimination  of  55  grade  crossings  by  relocating  the  main  line  largely  on  the 
West  Shore  right  of  way  and  constructing  a  four  track  roadway  for  both  the  main  line  and 
the  West  Shore  at  an  elevated  grade,  the  improvement  extending  throughout  the  entire 
length  of  the  city,  a  distance  of  about  6  4  miles.  The  elimination  of  grade  crossings  of  the 
Rome  Watertown  &  Ogdensburg  and  Chenango  Branches  will  be  effected  by  relocations 
and  new  connections  of  those  lines.  A  new  passenger  station  will  be  constructed  at 
Howard  Street.  Upon  the  completion  of  the  new  elevated  line,  the  old  passenger  station 
at  Franklin  Street  and  the  main  line  in  Washington  Street  between  Franklin  Street  and 
Irving  Avenue  will  be  abandoned. 

Grade  crossing  eliminations,  various  places 

During  the  year  57  highway  grade  crossings  were  eliminated.  Negotiations  were 
completed  or  work  commenced  on  the  elimination  of  138  grade  crossings,  excluding  the 
elimination  of  the  crossings  in  connection  with  the  West  Side  Improvement  at  New  York 
City  and  of  those  at  Syracuse.  The  magnitude  of  the  work  is  largely  on  account  of  the 
extensive  program  of  grade  crossing  eliminations  being  undertaken  in  New  York  State. 
Negotiations  are  actively  under  way  with  the  public  authorities  for  the  elimination  of 
additional  crossings  in  New  York  State.  This  company  is  availing  itself,  under  the  New 
York  Grade  Crossing  Elimination  Act,  of  State  aid  in  the  financing  of  the  railroad's  share 
of  the  cost  of  the  elimination  work  and  up  to  the  close  of  the  year  State  aid  has  been 
arranged  for  in  connection  with  elimination  of  214  grade  crossings,  including  the  track 
elevation  and  the  West  Side  Improvement  at  New  York  City. 

Straightening  of  the  south  branch  of  the  Chicago  River  at  Chicago 

Construction  by  the  City  of  Chicago  of  the  new  channel  for  the  Chicago  River  was 
about  80  per  cent  completed  and  the  new  channel  opened  for  navigation  at  the  close  of  the 
year. 

Cleveland  Union  Terminal 

During  the  year  satisfactory  progress  was  made  toward  the  completion  of  the  Ter- 
minal. The  station  building  and  the  westerly  approach  track  connecting  with  the  Big 
Four  were  practically  completed.  The  grading  and  retaining  wall  construction  on  the 
easterly  approach  progressed.  The  installation  of  the  signal  and  electrification  systems  is 
well  under  way  and  the  electric  locomotives  are  being  delivered.  In  order  to  take  advan- 
tage of  the  facilities  afforded  at  the  new  station  and  relieve  the  heavy  traffic  conditions 
at  the  present  Lake  Front  Station,  ten  New  York  Central  and  Big  Four  trains  have  been 
using  the  new  station  via  the  westerly  approach  since  December  1,  1929.  It  is  expected 
that  the  entire  terminal  project  will  be  in  complete  operation  by  the  middle  of  1930. 
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Container  car  service 

The  company  acquired  additional  container  car  equipment  during  the  year.  On 
December  31,  1929,  the  following  was  in  service: 

140  cars  carrying  762  merchandise  containers 

13  cars  carrying  156  lime  containers 

451  cars  carrying  5,424  brick  containers 

604     Total  6,342 


Improved  train  service 

During  the  year  improvement  was  made  in  the  New  York-Chicago  service,  increasing 
from  two  to  nine  the  twenty-hour  trains  between  those  points.  The  running  time  of 
trains  between  New  York  and  Cincinnati  and  New  York  and  St  Louis  and  of  the  Empire 
State  Express  was  reduced.  New  train  service  was  instituted  between  Pittsburgh  and 
Chicago. 

Improvements  were  made  in  the  freight  schedules  applicable  to  service  from  New 
York  to  Chicago  and  St  Louis  and  from  the  latter  points  to  New  York  which  substituted 
third  morning  for  fourth  morning  delivery,  with  proportionate  time  saving  between  inter- 
mediate points.  Adjustments  were  also  made  in  schedules  established  with  western  con- 
nections at  Chicago  and  St  Louis  resulting  in  faster  service  to  New  York  and  Boston. 


Pensions 

During  the  year  511  employees  were  retired  and  pensioned:  260  at  the  age  of  seventy, 
185  for  disability  and  66  voluntarily  on  service  pension.  There  were  3,186  pensioners  at 
the  close  of  the  year,  as  compared  with  3,062  at  the  end  of  1928.  The  total  amount  paid 
in  pensions  for  the  year  was  $1,981,308.17. 


Valuation  of  the  company's  property  by  the  Interstate  Commerce  Commission 

On  November  26,  1929,  the  Interstate  Commerce  Commission  issued  its  final  valua- 
tion of  the  lines  comprising  the  New  York  Central  System.  These  valuations  are  of 
various  dates  from  June  30,  1915,  to  June  30,  1919.  The  engineering  costs  are  based  on 
1914  prices  which  are  to  be  revised  when  the  valuations  are  brought  down  to  later  dates. 
The  values  attributed  to  lands  are  of  the  respective  valuation  dates. 

The  total  valuation  of  the  used  transportation  property  of  the  system  upon  which  the 
return  to  the  carriers  is  based  is  $1,578,206,614.  This  is  $28,039,640  in  excess  of  the 
tentative  valuations.  The  total  of  the  valuations  for  the  system  as  a  whole  also  exceeds 
the  total  of  the  investment  accounts  as  of  the  corresponding  dates. 

Appropriate  reservations  of  all  rights  in  controversial  matters  have  been  made  by  the 
companies.  Obviously  there  can  be  no  occasion  for  any  assertion  of  rights  reserved  until 
the  valuations  are  brought  down  to  later  dates. 
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A  notable  feature  of  the  report  is  the  very  comprehensive  description  of  the  New  York 
Central  System  on  the  dates  of  valuation,  which  is  as  follows: 

"A  large  mass  of  statistics  was  introduced  showing  the  actual  performance  of  the  various  roads  of 
the  system  from  1908  to  1917,  with  the  percentage  increases  in  volume  of  traffic  computed.  On  valu- 
ation dates  these  lines  traversed  260  counties  in  the  most  densely  settled  section  of  the  country,  having 
a  population  of  nearly  30,000,000.  The  volume  of  freight  handled  during  1917  exceeded  260,000,000 
tons.  The  total  ton-miles  equaled  43,568,554,378  and  the  passenger-miles  were  4,279,723,535.  The 
system  owned  5,902  freight  and  passenger  locomotives,  257,886  freight-train  cars,  and  4,712  passenger- 
train  cars. 

"The  merits  of  the  route  through  the  Hudson  and  Mohawk  Valleys  and  along  the  south  shores  of 
the  Great  Lakes,  with  the  lowest  summit  elevations  and  the  best  grades  of  all  eastern  roads,  the  vast 
network  of  gathering  lines,  and  the  great  terminal  facilities  at  various  points  are  described  in  some  detail 
and  emphasized.  The  favorable  grades  are  reflected  in  relatively  low  cost  of  service  per  train-mile, 
ton-mile,  or  passenger-mile.  The  access  of  these  lines  to  the  bituminous  coal  fields  of  Pennsylvania, 
Ohio,  West  Virginia,  Indiana,  and  Illinois  is  deemed  a  great  advantage  in  their  economy  of  operation 
and  as  an  inducement  for  the  location  of  iron  and  steel  mills  and  other  industries  along  the  Great  Lakes. 
The  great  industries  in  the  Mahoning  Valley  and  Pittsburgh  districts  are  served  by  the  system  lines. 
Increasing  development  of  Buffalo  as  a  milling  center  and  of  the  automobile  industry  in  southern 
Michigan  is  also  stressed. 

"The  patronage  of  the  public  is  referred  to,  not  in  any  direct  effort  to  capitalize  earnings,  but  as 
evidence  of  the  capacity  of  the  system  and  of  the  effort  put  forth  by  the  management  to  perform  its 
transportation  functions.  Its  uniformly  high  standards  of  construction,  equipment,  and  maintenance 
are  alluded  to  in  this  connection.  During  the  period  of  14  years  before  and  after  valuation  dates,  the 
four  principal  roads  in  the  system  are  reported  to  have  expended  the  sum  of  $792,000,000  in  the  upkeep 
of  their  properties.    Concurrently  they  experienced  a  continual  increase  in  their  earnings. 

"The  permanent  records  of  the  companies,  with  the  knowledge  that  they  afford  of  past  performance, 
sources  of  traffic  and  public  demands,  contract  rights,  technical  studies,  and  many  other  matters,  are 
also  said  to  constitute  an  element  of  considerable  value  in  connection  with  the  utilization  of  the 
properties." 

Changes  in  organization 
The  Board  records  with  regret  the  death  of  the  following: 

January  29,  1929,  Ogden  Mills,  associated  with  the  company  as  a  director  of  the 
company  and  its  predecessor  since  March  11,  1914.  Mr.  Mills  was  also  a  director  of  The 
New  York  and  Harlem  Railroad  Company  and  West  Shore  Railroad  Company. 

October  3,  1929,  John  L.  Burdett,  Vice  President.  Mr.  Burdett  served  the  com- 
pany and  its  predecessors  continuously  for  nearly  sixty  years.  Prior  to  his  appointment 
as  Vice  President  in  1922,  he  had  served  as  paymaster  for  many  years. 

November  1,  1929,  Sylvester  S.  Bliss,  Assistant  Treasurer. 

November  6,  1929,  Robert  J.  Cary,  Vice  President  and  General  Counsel.  Mr. 
Cary  was  appointed  General  Counsel  of  the  company  in  1920.  His  jurisdiction  was  later 
extended  over  all  New  York  Central  Lines  and  on  June  1,  1927,  he  was  appointed  Vice 
President  and  General  Counsel. 

The  Board  records  the  election  on  March  13,  1929,  of  Gordon  Abbott  to  fill  the 
vacancy  caused  by  the  death  of  Ogden  Mills. 
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The  following  appointments  were  made : 

October  1,  1929,  James  H.  Hustis,  Vice  President; 

Malcolm  R.  Connell,  Vice  President; 
November  1,  1929,  Gustave  H.  Howe,  Assistant  Treasurer. 
November  6,  1929,  Charles  C.  Paulding,  Vice  President,  Law  and  Public 

Relations;  Jacob  Aronson,  General  Counsel;  Sidney  C. 

Murray,  General  Counsel;  and  Crosby  J.  Beakes,  Assistant 

General  Counsel. 

The  Board  wishes  to  express  its  appreciation  of  the  loyal  and  efficient  service  of  the 
officers  and  employees  of  the  company  during  the  year. 

For  the  Board  of  Directors, 

President. 
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Important  improvements 

Important  improvements  completed  or  under  way  during  the  year,  or  contemplated  for  the  near  future, 
are  as  follows: 

Terminals: 

Grand  Central  Terminal: 

A  portion  of  the  area  heretofore  utilized  in  conducting  the  express  business  was  rearranged  so  as  to  provide  additional 
trackage  for  passenger  business  and  storage  purposes,  and  the  outer  suburban  level  loop  will  be  completed  in  1930. 
Other  changes  and  alterations  are  in  progress  in  the  Terminal  area  for  the  Improvement  of  the  service. 

Weehawken: 

Construction  of  five  electrically  operated  ferry  bridges  and  racks  was  completed  during  the  year,  replacing  old  pontoon 
type  bridges.  Work  is  progressing  on  the  extension  of  Pier  "K"  and  installation  of  additional  passenger  tracks,  extension 
of  coach  yard  and  improved  milk  handling  facilities. 

New  York: 

North  River  Piers  B,  D,  G  and  7G  were  strengthened  to  safeguard  the  handling  of  heavier  equipment. 
Toledo: 

A  steel  sheet  pile  dock  was  substituted  for  the  wooden  dock  along  the  Maumce  River  for  use  of  boats  awaiting  their 
turn  at  the  coal  dumping  facilities.  Improvements  at  the  coal  dock  proper  were  completed  during  the  year.  The  river 
bed  at  this  location  will  be  dredged  in  the  spring  of  1930. 

Yards: 

Matt  Haven: 

The  rearrangement  of  tracks  in  the  yard  and  additional  coach  yard  tracks  were  completed.  Work  progressed  on  the 
extension  of  the  yard  tracks  in  a  southerly  direction,  incident  to  the  installation  of  reverse  signaling,  and  on  a  new  eight- 
story  building  to  house  the  company's  Commissary  Department  and  certain  office  forces. 

Buffalo  and  Tonawanda: 

Extension  of  industrial  sidings  at  Tonawanda  and  Harriet  and  installation  of  storage  tracks  on  the  Buffalo  Belt  Line 
were  completed  during  the  year. 

Avis,  Pennsylvania: 

A  200  ton  capacity  track  scale  was  installed  to  replace  the  old  scale  used  for  weighing  coal  in  transit. 
Collinwood,  Ohio: 

The  yard  was  extended  and  relocated,  including  icing  facilities,  stock  watering  and  feeding  facilities.  The  method  of 
operation  was  reversed  from  left  to  right  and  provision  was  made  for  termination  of  Big  Four  trains  in  this  yard  instead 
of  at  Linndale. 

Stanley,  Ohio: 

The  construction  of  a  southbound  classification  yard  is  progressing  and  should  be  ready  for  use  in  the  spring. 

Passenger  Stations: 
New  York  Suburban  Zone: 

Extension  of  station  platforms  progressed. 

Cleveland: 

The  construction  of  additional  tracks  and  other  improvement  work  incident  to  re-routing  passenger  traffic  to  the 
Union  Station  at  Cleveland  is  progressing  and  should  be  ready  early  in  1930. 

South  Bend: 

Newr  passenger  station  was  placed  in  service. 

Signals  and  Interlocking: 

Work  was  commenced  on  installation  of  reverse  signaling  between  Grand  Central  Terminal  and  Mott  Haven  Junc- 
tion, which,  when  completed,  will  permit  of  operating  trains  at  closer  intervals  and  with  more  flexibility,  through  the 
utilization  of  all  four  tracks  in  either  direction. 

Automatic  interlocking  plants  were  installed  at  Riga,  at  crossing  with  the  Detroit  Toledo  &  Ironton,  and  at  Streator, 
at  crossing  with  the  Chicago  &  Alton. 
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Signals  and  Interlocking  (continued) 

Standardized  signaling  between  Iona  Island  and  Newburgh  was  placed  in  service. 

New  mechanical  interlocking  was  installed  at  West  Bergen,  permitting  elimination  of  plants  at  Bergen  and  South 
Byron . 

Revised  track  arrangement  and  signal  changes  at  the  west  end  of  Albany  Station  and  renewal  and  standardization 
of  mechanical  interlocking  at  West  Albany  was  completed. 

At  various  places  color  light  signals  were  installed,  replacing  semaphore  signals. 

Engine  Houses  and  Facilities: 

Additions  to  Rensselaer  engine  house  were  completed  and  work  is  progressing  on  improvements  at  Gardenville  and 
Utica. 

Flashing  Light  Crossing  Signals: 

Installations  were  arranged  for  at  140  highway  grade  crossings  during  the  year. 

Car  Retarders: 

DeWitt  Yard  was  equipped  with  car  retarders,  and  similar  installation  is  under  way  at  Gardenville. 
Four  Tracking: 

Four  tracking  between  Garrison  and  Beacon  was  completed  and  is  progressing  between  Chelsea  and  Poughkeepsie. 
Two  new  lift  bridges,  accommodating  four  tracks,  will  replace  the  present  two  track  drawbridge  at  Little  Ferry,  New 
Jersey,  thus  completing  the  four  tracking  between  New  Durham  and  Dumont,  New  Jersey. 

Automobile  Storage — New  York  City: 

A  seven-story  reinforced  concrete  warehouse  was  completed  in  the  block  on  West  End  Avenue,  between  West  65th 
and  West  66th  Streets,  New  York  City.    The  building  will  be  leased  for  the  servicing  and  storage  of  automobiles. 

A  six-story  warehouse  with  adjoining  track  facilities  for  the  storage  of  automobiles  was  completed  at  Kingsbndge 
Yard,  New  York  City.  This  is  the  first  of  two  units  which  the  company  is  providing  for  the  purpose  of  Leasing  automobile 
storage  space. 

These  warehouses  will  facilitate  handling  automobile  shipments. 

Steel  Viaducts — New  York  City: 

In  conjunction  with  the  State  and  City  authorities  23Sth  Street  and  241st  Street,  Borough  of  the  Bronx,  New  York, 
are  being  extended  so  as  to  span  the  Bronx  River  valley  and  the  company's  Harlem  Division  tracks  by  the  construction 
of  a  concrete  arch  viaduct  at  238th  Street  and  a  steel  viaduct  at  241st  Street,  each  structure  being  about  one  thousand 
feet  long. 

New  Equipment: 
Locomotives: 

One  hundred  and  fifty  Mohawk  type  freight  locomotives  and  forty-eight  Hudson  type  passenger  locomotives  were 
received. 

There  are  authorized  for  1930  delivery  twenty-five  Mohawk  type  freight  locomotives,  thirty-five  Hudson  type  pas- 
senger locomotives,  forty-two  electric  freight  locomotives  and  thirty-seven  oil-battery-electric  switching  locomotives. 

Passenger-train  cars: 

Twenty-eight  steel  baggage  cars,  ten  steel  multiple  unit  passenger  cars,  one  passenger,  baggage  and  mail  motor  rail 
car,  two  hundred  and  seventy-five  steel  underframe  express  refrigerator  cars,  ten  steel  combination  passenger  and  baggage 
cars,  thirty  steel  underframe  milk  cars,  and  one  passenger  and  baggage  motor  rail  car  were  received. 

Authorized  for  1930  delivery  are  ten  steel  multiple  unit  passenger  cars  and  nine  steel  dining  ears. 

Freight-train  cars: 

Four  hundred  and  fifty  70-ton  steel  hopper  cars,  one  thousand  and  five  hundred  55-ton  steel  box  cars,  nine  hundred 
and  seventy-nine  55-ton  steel  automobile  box  cars,  one  thousand  and  twenty-nine  70-ton  steel  gondola  cars,  and  eighty-one 
55-ton  steel  flat  cars  were  received. 

There  are  authorized  for  delivery  in  1930  one  hundred  and  seventy-one  55-ton  steel  automobile  box  cars  and  nine 
hundred  and  seventy-one  70-ton  steel  gondola  cars. 

Company  service  equipment: 

Two  air  operated  ballast  plows,  four  10-ton  S.  E  derricks,  seven  steam  locomotive  cranes,  two  steel  Burro-cranes, 
one  railroad  ditcher,  six  scale-test  cars,  three  snow  plows,  and  five  gasoline  inspection  motor  cars  were  received. 

Authorized  for  1930  delivery  are  one  steel  ditcher  leveler,  one  3?-2-yard  dipper  steam  shovel,  six  10-ton  steam  operated 
and  propelled  track  derrick  ears,  two  steam  operated  locomotive  cranes,  one  25-ton  locomotive  crane  pile  driver,  two 
business  ears,  one  gas-electric  wrecking  crane  and  three  inspection  motor  cars. 
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Marine  equipment: 

Three  steel  platform  twelve-car  capacity  car  floats,  two  gasoline  hoisting  derrick  lighters  and  five  steel  scows  were 
received. 

One  Diesel  propelled  covered  lighter  is  authorized  for  delivery  in  1930. 

Boston  &  Albany  Railroad: 
Station  and  office  buildings: 

A  complete  renovation  of  the  South  Station  was  inaugurated  during  the  year,  consisting  of  a  new  track  layout,  retire- 
ment of  the  old  train  sheds  and  the  installation  of  butterfly  type  canopies,  together  with  the  modernization  of  the  concourse. 

The  station  at  Trinity  Place  has  been  remodeled  to  provide  additional  capacity.  The  station  platforms  at  this  location 
and  at  Huntington  Avenue  have  been  extended. 

Shops  and  engine  houses: 

At  Beacon  Park  construction  of  a  modern  twenty-five  stall  engine  house  equipped  with  electrically  operated  drop  pits 
is  in  progress.    The  plans  also  include  the  construction  of  a  new  power  house. 

A  portion  of  the  engine  house  at  West  Springfield  is  being  rebuilt  and  equipped  with  electrically  operated  drop  pits 

Signals  and  interlockers: 

The  installation  of  automatic  train  stop  roadside  equipment  on  the  Highland  Circuit  and  installation  of  remote  control 
at  Tower  64,  Chatham  and  at  Webster  Junction  have  been  completed.  Lower  quadrant  signals  are  being  replaced  with  color 
light  signals  between  Lake  Crossing  and  Webster. 

New  Equipment: 
Passenger-train  cars: 

Three  steel  combination  passenger  and  baggage  cars  were  received  and  one  steel  dining  ear  is  authorized  for  delivery 
in  1930. 
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COMPARATIVE  CONDENSED  GENERAL  BALANCE  SHEET,  DECEMBER  81,  1929  and  1928 

ASSETS 


1928 

Investments 

1929 

Comparison 

8591,202,847 

19 

Investment  in  road 

$616,171,536  75 

$24,968,089  56  Inc 

Investment  in  equipment 

150,321,151 

46 

Trust 

177,101,436  65 

26,780,285  19  Inc 

254,630,413 

61 

Owned 

248,877,327  04 

5,753,086  57  Dec 

134,345,900 

76 

Improvements  on  leased  railway  property 

140,204,745  90 

5,858,845  14  Inc 

45,582 

06 

Deposits  in  lieu  of  mortgaged  property  sold 

307  91 

45,274  15  Dec 

28,262,011 

43 

Miscellaneous  physical  property 

31,895,429  48 

3,633,418  05  Inc 

Investments  in  affiliated  companies 

$142,192,221  07 

Stocks 

AC\  HO/I  1*7 A  AT 

■5149,9/4,  /  74  47 

7 ,161,000  41)  Inc 

11,963,490  36 

Bonds 

10,686,777  86 

1,276,712  50  Dec 

11,840,095  32 

Notes 

12,170,545  32 

330,450  00  Inc 

97,922,063  50 

Advances 

7*2,201,579  46  Inc 

263,918,470 

25 

342,948,340  61 

79,029,870  36  Inc 

Other  investments 

$40,435,972  77 

Stocks 

$28,001,519  04 

12,434,453  73  Dec 

1,577,321  67 

Bonds 

7,026,597  85 

5,449,276  18  Inc 

1,375,041  26 

Notes 

1,478,191  26 

103,150  00  Inc 

18,835,966  59 

Advances 

12,672,825  08 

6,163,141  51  Dec 

9,712  85 

Miscellaneous 

8,916  00 

796  85  Dee 

02,234,015 

14 

49,188,049  23 

$13,045,965  91  Dec 

$1,484,960,391  90 

TOTAL 

INVESTMENTS 

$1,606,387,173  57 

$121,426,781  67  Inc 

Current  assets 

$40,012,139  59  Cash 

Demand  loans  and  deposits 

351,881  09  Special  deposits 

1,628,268  78  Loans  and  bills  receivable 

2,243,660  70  Traffic  and  car-service  balances  receivable 

4,385,588  95  Net  balance  receivable  from  agents  and  conductors 

12,014,322  21  Miscellaneous  accounts  receivable 

28,221,596  35  Material  and  supplies 

7,669,904  17  Interest  and  dividends  receivable 

375,455  54  Rents  receivable 

461,939  56  Other  current  assets 

$97,364,756  94  total  current  assets 


$17,286,467  09 
75,000  00 
5,376,560  79 
1,631,534  46 
2,743,480  94 
4,138,031  94 
11,334,284  13 
30,313,427  97 
8,266,445  74 
387,915  85 
286,375  35 


$22,725,672  50  Dec 
75,000  00  Inc 
5,024,679  70  Inc 
3,265  68  Inc 
499,820  24  Inc 
247,557  01  Dec 
680,038  08  Dec 
2,091,831  62  Inc 
590,541  57  Inc 
12,460  31  Inc 
175,564  21  Dec 


$81,839,524  26       $15,525,232  08  Dec 


Deferred  assets 

$191,351  67     Working  fund  advances 
4,010,009  31     Insurance  and  other  funds 
850,701  62     Other  deferred  assets 

$5,052,062  60  total  deferred  assets 


$192,571  03 
4,444,869  03 
2,298,500  73 

$6,935,946  79 


$1,219  30  Inc 
434,859  72  Inc 
1,447,805  lllnc 


$1,883,884  19  Inc 


Unadjusted  debits 

$171,772  70 

Rents  and  insurance  premiums  paid  in  advance 

$138,950  41 

$32,822  29  Dec 

11,001,284  28 

Discount  on  funded  debt 

11,424,919  95 

423,635  67  Inc 

125,001  00 

Securities  acquired  from  lessor  companies  (per  contra) 

125,001  00 

15,175,458  82 

Other  unadjusted  debits 

14,845,615  77 

329,843  05  Dec 

$26,473,516  80 

total  unadjusted  debits 

$26,534,487  13 

$60,970  33  Inc 

$1,613,850,728  24 

$1,721,697,131  75 

$107,846,403  51  Inc 
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COMPARATIVE  CONDENSED  GENERAL  BALANCE  SHEET,  DECEMBER  31,  1929  and  1928 


LIABILITIES 


1928 
$463,559,135  00 
4,047,825  90 

$468,206,960  90 


$61,720,071  31 
547,951,000  00 
17,560,200  00 
37,000  00 

$627,268,271  31 


$627,268,271  31 
$1,095,475,232  21 


Stock 


S6.14S 
22,977 
2,886 
2,488 
9,271 
201 
333 
5,126 
1,147 
7,179 


764  05 
448  07 
219  44 
074  48 
,117  90 
744  98 
090  00 
080  85 
,586  35 
533  65 


$57,759,659  77 


$14,715,322  52 
12,440,715  43 

$27,156,037  95 


$14,660,833  36 
1,602,550  8(5 
1,833,520  54 
126,077,134  76 
1,525,642  99 
125,001  00 
25,238,175  19 

$171,602,858  70 


$1,406,779  76 
1,591,543  27 
258,798,616  58 

$261,796,939  61 

$1,613,850,728  24 


Capital  stock 

Premium  on  capital  stock 


total  capital  stock 

Long  term  debt 

Funded  debt  unmatured 
Equipment  obligations 
Mortgage  bonds 
Debenture  bonds 
Real  estate  mortgages 

Non-negotiable  debt  to  affiliated  companies 
total  long  term  debt 
total  capitalization 

Current  liabilities 
Loans  and  bills  payable 
Traffic  and  car  service  balances  payable 
Audited  accounts  and  wages  payable 
Miscellaneous  accounts  payable 
Interest  matured  unpaid 
Dividend  declared,  payable  February  1,  1930 
Dividends  matured  unpaid 
Funded  debt  matured  unpaid 
Unmatured  interest  accrued 
Unmatured  rents  accrued 
Other  current  liabilities 

total  current  liabilities 

Deferred  liabilities 
Liability  to  lessor  companies  for  equipment 
Other  deferred  liabilities 

total  deferred  liabilities 
Unadjusted  credits 

Tax  liability 

Insurance  and  casualty  reserves 
Accrued  depreciation — road 
Accrued  depreciation — equipment 

Accrued  depreciation — miscellaneous  physical  property 
Liability  to  lessor  companies  for  securities  acquired  (per  contra) 
Other  unadjusted  credits 

total  unadjusted  credits 

Corporate  surplus 
Additions  to  property  through  income  and  surplus 
Miscellaneous  fund  reserves 
Profit  and  loss — balance 

TOTAL  CORPORATE  SURPLUS 


1929 

Comparison 

§403,709,235  00 

$150,100  00  Inc 

4,880,240  90 

232,415  00  Inc 

5408,589,475  90 

$382,515  00  Inc 

*s;7fi  7*u  9n^  os 

C  1  U,  i  tr±,  j-UO  Jo 

034  139  67  Tnp 

^47  q^i  noo  on 

1  7  ^flO  onn  00 

9i  ono  no 

^l|UUv  \J\J 

16,000  00  Dec 

$042,280,403  98 

$15,018,132  67  Inc 

21,600,000  00 

21,600,000  00  Inc 

$063,886,403  98 

$36,618,132  67  Inc 

81,132,475,879  88 

$37,000,647  67  Inc 

$22,000,000  00 

$22,000,000  00  Inc 

6,197,552  20 

48,788  21  Inc 

24,840,165  70 

1,868,717  03  Inc 

O  RIO  SI 

97Q  SSO  T~tnn 

2,485,783  48 

2,291  00  Dec 

9,274,135  90 

3,018  00  Inc 

165,707  08 

36,037  90  Dec 

133,090  00 

200,000  00  Dec 

5,268,379  45 

142,298  60  Inc 

1,229,132  68 

81,546  33  Ine 

5,479,000  27 

1,700,533  38  Dec 

$79,691,276  63 

$21,931,616  86  Inc 

$14,715,322  52 

10,047,6S5  17 

$1,793,030  20  Dec 

$25,363,007  69 

$1,793,030  26  Dec 

Co  01 7  ono  tio  rinn 

2,103,904  47 

501,353  61  Inc 

2,055,880  69 

222,360  15  Inc 

137,118,759  81 

10,441,625  05  Inc 

1,988,197  94 

462,554  95  Inc 

125,001  00 

30,078,387  59 

4,840,212  40  Inc 

$185,913,762  34 

$14,250,903  64  Inc 

$1,541,771  85 

8134,992  09  Inc 

1,701,054  96 

109,511  69  Inc 

295,010,378  40 

36,211,761  82  Inc 

$298,253,205  21 

$36,456,265  60  Inc 

$1,721,697,131  75 

$107,846,403  51  Inc 
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CAPITALIZATION 


Number  of  shares  authorized 


Number  of  shares  issued 

Consolidation  certificates  of  1869  not  converted 


Par  value  per  share 


Capital  stock 

5,000,000  Total  par  value  authorized 


4,637,043T%% 
49 


4,637,092TVo 


$100.00 


8500,000,000  00 


Par  value  outstanding  $463,704,340  00 

Consolidation  certificates  of  1S69  outstanding  4,895  00 

Par  value  held  by  company  5  00 


Dividend  for  the  year  (details  on  another  page) 


$463,709,240  00 
8  per  cent 


Funded  debt 


MORTGAGE  BONDS 

Date  of 
issue 

Date  of 
maturity 

Amount  o: 
authorized  is? 

ue 

Amount  issued  and 
now  outstanding 

Rate  of 
interest 

Payable  on  the 
first  day  of 

Lake  Shore  &  Michigan  Southern  Ry  Co  25  year  gold0 

1906 

iv.Ld,y 

1 

1931 

.$50,000,000 

00 

<stK()  nno  000 

00 

4% 

May  and  Nov 

Carthage  Watertown  &  S  H  R  R  Co  consolidated© 

1891 

Tnlv 
o  my 

I 

1931 

300,000 

00 

300  000 

00 

5% 

Jan  and  July 

Little  Falls  &  Dolgeville  R  R  Co  first© 

1902 

July 

1 

1932 

250,000 

00 

250,000 

00 

3% 

Jan  and  July 

Pine  Creek  Railway  Co  first  @ 

1882 

Dec. 

1, 

1932 

3,500,000 

00 

3,500,000 

00 

6% 

June  and  Dec 

NYC&HRRRCo  gold  debentures©© 

1904 

May 

1, 

1934 

48,000,000 

00 

48,000,000 

00 

4% 

Nov  and  May 

Kalamazoo  &  White  Pigeon  R  R  Co  first© 

1889 

Jan. 

1, 

1940 

400,000 

00 

400,000 

00 

5% 

July  and  Jan 

NYC&HRRRCo  gold  debentures©® 

1912 

Jan. 

1 

1942 

9,188,000 

00 

9,188,000 

00 

4% 

July  and  Jan 

Gouverneur  &  Oswegatchie  R  R  Co  first© 

1892 

June 

1 

1942 

300,000 

00 

300,000 

00 

5% 

Dec  and  June 

Indiana  Illinois  &  Iowa  R  R  Co  first® 

1900 

July 

1 

1950 

4,850,000 

00 

4,850,000 

00 

4% 

Jan  and  July 

Chicago  Indiana  &  Southern  R  R  Co  50  year® 

1906 

Jan. 

1 

1956 

15,150,000 

00 

15,150,000 

00 

4% 

July  and  Jan 

Jamestown  Franklin  &  Clearfield  R  R  Co  first© 

1909 

June 

1, 

1959 

11,000,000 

00 

11,000,000 

00 

4% 

Dec  and  June 

NYC&HRRRCo-Spuyten  Duyvil  &  Pt  Morris  first© 

1909 

June 

1, 

1959 

2,500,000 

00 

2,500,000 

00 

3i% 

Dec  and  June 

Cleveland  Short  Line  Railway  Co  first© 

1911 

Apl. 

1 

1961 

11,S00,000 

00 

11,800,000 

00 

iWo 

Oct  and  Apl 

Carthage  &  Adirondack  Railway  Co  first© 

1892 

Dec. 

1, 

19S1 

1,100,000 

00 

1,100,000 

00 

4% 

June  and  Dec 

Sturgis  Goshen  &  St  Louis  Railway  Co  first® 

1889 

Dec. 

1 

1989 

322,000 

00 

322,000 

00 

3% 

June  and  Dec 

Mohawk  &  M alone  Railway  Co  first® 

1892 

Sept. 

1, 

1991 

2,500,000 

00 

2,500,000 

00 

4% 

Mch  and  Sept 

New  York  &  Putnam  R  R  Co  first  consolidated© 

1894 

Oct. 

1, 

1993 

3,9S7,000 

00 

3,987,000 

00 

4% 

Apl  and  Oct 

Lake  Shore  &  Michigan  Southern  Ry  Co  gold  mtge@ 

1897 

June 

1, 

1997 

50,000,000 

00 

50,000,000 

00 

3*% 

Dec  and  June 

NYC&HRRRCo  gold  mortgage® 

1897 

July 

1, 

1997 

100,000,000 

00 

94,000,000 

00 

31% 

Jan  and  July 

NYC&HRRR  Co-Lake  Shore  coll  gold©®®© 

1898 

Feb. 

1, 

1998 

90,57S,000 

00 

22,554,000 

00 

3*% 

Aug  and  Feb 

NYC&HRRR  Co~Mich  Central  coll  gold®®© 

1898 

Feb. 

1, 

1998 

21,550,000 

00 

19,336,000 

00 

Aug  and  Feb 

N  Y  C  R  R  Co  4%  consolidation  mtge-series  A®@©  1913 

Feb. 

1 

199S 

68,024,000 

00 

4% 

Aug  and  Feb 

Mohawk  &  M alone  Railway  Co  consolidated® 

1902 

Mch. 

1 

2002 

3,900,000 

00 

3,900,000 

00 

3i% 

Sept  and  Mch 

NYC&HRRR  Co  refund  and  imp't-series  A© 

1913 

Oct. 

1, 

2013 

40,000,000 

00 

40,000,000 

00 

4i% 

Apl  and  Oct 

NYCRRCo-NYC&HRRRCo  ref  and  imp-series  B© 

1920 

Oct. 

1, 

2013 

4,494,000 

00 

4,494,000 

00 

6% 

Apl  and  Oct 

NYCRRCo-NYC&HRRRCo  ref  and  imp-series  C© 

1921 

Oct. 

1, 

2013 

85,000,000 

00 

85,000,000 

00 

5% 

Apl  and  Oct 

Total  $552,455,000  00 

Less  securities  reacquired  or  nominally  issued  and  held  by  or  for  the  company: 

N  Y  C  R  R  Co  refunding  and  improvement  mtge  bonds — series  B  $4,494,000 

NYC&HRRR  Co-Lake  Shore  coUateral  gold  bondsf                            10,000  4,504,000  00 


Total  mortgage  bonds  actually  outstanding  $547,951,000  00 


*  Authorized  for  570,000,000  to  take  the  place  of  a  like  amount  of  NYC&HRRR  Co-Lake  Shore  collateral  gold  bonds 
t  Deposited  with  City  of  New  York  and  included  in  Balance  Sheet  account  "Insurance  and  other  funds" 

©Secured  by  NYC&HRRR  Co  consolidation  mortgage  dated  June  20,  1913 

©Additionally  secured  by  N  Y  C  R  R  Co  mortgage  dated  January  15,  1915 

©Secured  by  L  S  &  M  S  Ry  Co  gold  bond  mortgage  dated  July  1,  1914 
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CAPITALIZATION  (concluded) 
Funded  debt  (concluded) 


DEBENTURE  BUNDS 


nt  issued  and  liutn  of 
outstanding  interest 


N  Y  C  R  R  Co  twenty-year  6%  convertible® 
NYC&HRRRCo 


EQUIPMENT 

Equipment 
Equipment 
Equipment 
Equipment 
Equipment 
Equipment 
Equipment 
Equipment 
Equipment 
Equipment 
Equipment 


TRUST  OBLIGATIONS 

trust  certificates  (N  Y 
trust  notes  (Trust  No. 
trust  certificates  (N  Y 
trust  certificates  (N  Y 
trust  certificates  (N  Y 
trust  certificates  (N  Y 
trust  certificates  (N  Y 
trust  certificates  (N  Y 
trust  certificates  (N  Y 
trust  certificates  (N  Y 
trust  certificates  (N  Y 


C  R.  II)® 
43)© 
C  R  R)® 
C  Lines)® 
C  Lines)® 
C  Lines)® 
C  Lines)® 
C  Lines)® 
C  Lines)® 
C  R  R)® 
CRR)® 


1915 
1900 


Date  of                Amount  of  Amc 

maturity           authorized  issue  nov 

May   1,  1935  $100,000,000  00  $12,060,200  00 

July    1,  2000       5,500,000  00  5,500,000  00 


Total  debenture  bonds  actually  outstanding   $17,500,200  00 


1917 
1920 
1920 
1922 
1922 
1923 
1924 
1924 
1925 
1929 
1929 


Jan.  1, 
Jan.  15, 
Apl.  15, 
June  1, 
Sept.  1, 
June  1, 
June  1, 
Sept.  15, 
May  15, 
Apl.  15, 
Dee.  1, 


1932 
1935 
1935 
1937 
1937 
193S 
1939 
1939 
1940 
1944 
1944 


$19,995, 
13,829, 
17,297, 
8,580, 
8,535, 
6,930, 
14,745, 
12,720, 
11,010, 
16,500. 
5,895. 


000  00 
,400  00 
509  95 
000  00 
000  00 
000  00 
.000  00 
,000  00 
.000  00 
,000  00 
000  00 


$2,234 
5,536 
6,919; 
4,576,' 
4,552, 
4,158, 
9,830, 
8,480, 
8,074 

16,500, 
5,895 


000  00 
200  00 
003  98 
000  00 
000  00 
000  00 
000  00 
000  00 
000  00 
,000  00 
,000  00 


6% 
34% 


44% 

6% 

7% 

5% 

44% 

5% 

5% 

44% 

44% 

44% 

4i% 


Total  equipment  trust  obligations  actually  outstanding    $76,754,203  98 


Payable  on  the 
first  day  of 

Nov  and  May 
Jan  and  July 


July  and  Jan 
July  15,  Jan  15 
Oct  15,  Apl  15 
Dec  and  June 
Mch  and  Sept 
Dec  and  June 
Dec  and  June 
Mch  15,  Sept  15 
Nov  15,  May  15 
Apr  15,  Oct  15 
Dec  and  June 


MISCELLANEOUS  FUNDED  OBLIGATIONS 

Mortgage  on  real  estate  in  city  of  New  York 


$21,000  00 


1927    Aug.  8,  1932 
Total  funded  debt  actually  outstanding  $642,286,403  98 


*21,000  00    6(/o       Feb  8,  Aug  8 


Trustees: 

®  Bankers  Trust  Company,  New  York 

©  Central  Union  Trust  Company  of  New  York  (now  Central 
Hanover  Bank  and  Trust  Company) 

®  Central  Union  Trust  Company  of  New  York  (now  Central 
Hanover  Bank  and  Trust  Company)  and  Frank  L. 
Littleton  of  Indianapolis,  Indiana 

®  American  Exchange  Irving  Trust  Company,  New  York  (now 
Irving  Trust  Company) 

®  Guaranty  Trust  Company  of  New  York 

®  Guaranty  Trust  Company  of  New  York  and  John  B.  Cock- 
rum  of  Indianapolis,  Indiana 

®  Guaranty  Trust  Company  of  New  York  and  William  A. 
Wildhack  of  Cincinnati,  Ohio 


®  Illinois  Trust  and  Savings  Bank  (now  Continental  Illinois  Bank  and 
Trust  Company),  Chicago,  and  Joseph  D.  Oliver,  South  Bend, 
Indiana 

®  Metropolitan  Trust  Company  (now  Chatham  Phenix  National  Bank 

and  Trust  Company),  New  York 
©  United  States  Trust  Company,  New  York 

@  United  States  Trust  Company,  New  York,  and  John  H.  Holliday,  Indian- 
apolis, Indiana 

©  United  States  Mortgage  and  Trust  Company  (now  Chemical  Bank  and 

Trust  Company),  New  York 
@  William  K.  Vanderbilt  (deceased)  and  Chauncey  M-  Depew  (deceased) 
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EQUIPMENT  TRUSTS 

The  following  statement  shows  the  character  of  the  equipment  included  in  Equipment  Trusts  together  with 
the  total  amount  of  certificates  or  notes  issued  and  the  amounts  now  outstanding: 


NEW  YORK  CENTRAL  RAILROAD  EQUIPMENT  TRUST  OF  1917 


Company 

N  Y  C  R  R 


Loco- 
motives 

165 


Passenger 
cans 

238 


Freight 
cars 
7,021 


Certificates  issued 
for  not  to  exceed 
80  per  cent  of  cost 
bearing  dividend 
at  4J  per  cent 

$16,184,000  00 


Annual 
installment 


Certificates 
redeemed 


$1,117,000  00     513,950,000  00 


Company 

N  Y  C  R  R 


Loco- 
motives 

125 


EQUIPMENT  TRUST  NO.  43  (1920) 


Freight 
cars 

4,550 


Notes  issued 
for  not  to  exceed 
75  per  cent  of  cost 
bearing  interest 
at  6  per  cent 

$13,829,400  00 


Annual 
nstallment 


Notes 
redeemed 


$922,700  00      .$8,293,200  00 


NEW  YORK  CENTRAL  RAILROAD  COMPANY  EQUIPMENT  TRUST  OF  1920 


Certificates  issued 

for  not  to  exceed 

Balance 

75  per  cent  of  cost 

certificates 

Loco- 

Passenger 

Freight 

bearing  dividend 

A  n  nual 

Certificates 

outstanding 

Company 

motives 

cars 

cars 

at  7  per  cent 

installments 

redeemed 

Dec.  31,  1(129 

N  Y  C  R  R 

95 

161 

4,214 

$17,297,509  95 

$1,153,167  33 

510,378,505  97 

$6,919,003  98 

MCRR 

26 

40 

1,946 

7,014,971  25 

467,664  75 

4,208,982  75 

2,805,9S8  50 

C  C  C  &  St  L  Ry 

70 

54 

3,124 

11,416,671  00 

761,111  40 

6,850,002  60 

4,566,668  40 

P&LERR 

5 

11 

477,843  90 

31,856  26 

286,706  34 

191,137  56 

T  &  O  C  Ry 

1 

18,003  90 

1,200  26 

10,802  34 

7,201  56 

Totals 

196 

267 

9,284 

$36,225,000  00 

$2,415,000  00 

521,735,000  00 

514,490,000  00 

NYC  LINES  EQUIPMENT  TRUST  OF  1922 


Company 

N  Y  C  R  R 

MCRR 

C  C  C  &  St  L  Ry 

C  N  R  R 

P&LERR 

P  McK  &  Y  R  R 

Totals 


Loco- 
motives 

50 
10 
15 


75 


Passenger 
cars 


Freight 

5,011 
3,497 

4,024 
1,008 
2,510 
2.50S 

18,668 


Certificates  issued 
for  not  to  exceed 
75  per  cent  of  cost 
bearing  dividend 
at  5  per  cent 

$8,580,000  00 
5,595,000  00 
5,625,000  00 
1,155.000  00 
3,345,000  00 
3,345,000  00 


Annual 
installments 

$572,000  00 
373,000  00 
375,000  00 
77,000  00 
223,000  00 
223,000  00 


Certificates 
redeemed 

54,004,000  00 
2.611,000  00 
2,625,000  00 
539,000  00 
1,561,000  00 
1,561,000  00 


Balance 
certificates 
outstanding 
Dec.  31,  1929 


54,; 

2,< 


$27,645,000  00        $1,S43,000  00     512,901,000  00     514,744,000  00 


NYC  LINES  FOUR  AND  ONE-HALF  PER  CENT  EQUIPMENT  TRUST  OF  1922 


Certificates  issued 

for  not  to  exceed 

Balance 

75  per  cent  of  cost 

certificates 

Loco- 

bearing dividend 

Annual 

Certificates 

outstanding 

Company 

motives 

at  4§  per  cent 

installments 

redeemed 

Dec.  31.  1929 

N  Y  C  R  R 

160 

$8,535,000  00 

$569,000  00 

$3,983,000  00 

54,552,000  00 

MCRR 

15 

765,000  00 

51,000  00 

357,000  00 

408,000  00 

C  C  C  &  St  L  Ry 

65 

3,360,000  00 

224,000  00 

1,. 568.000  00 

1,792,000  00 

Totals 

240 

$12,660,000  00 

$844,000  00 

55,9"S,000  00 

56,752,000  00 
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The  New  York  Central  Railroad  Company 
EQUIPMENT  TRUSTS  (concluded) 


NYC  LINES  EQUIPMENT  TRUST  OF  1923 

Company 

Loco- 
motives 

Passenger 
cars 

Freight 
cars 

Certificates  issued 
for  not  to  exceed 
75  per  cent  of  cost 
bearing  dividend 
at  5  per  cent 

Annual 
installments 

Certificates 
redeemed 

Balance 
certificates 
outstanding 
Dec.  31,  1929 

N  Y  C  R  R 

MCEE 

C  C  C  &  St  L  Ry 

8 

184 

39 
48 

2,013 
3,982 

$6,930,000  00 
9,480,000  00 
930,000  00 

$462,000  00 
632,000  00 
62,000  00 

$2,772,000  00 
3,792,000  00 
372,000  00 

$4,158,000  00 

5,688,000  00 
558,000  00 

Totals 

8 

271 

5,995 

$17,340,000  00 

$1,156,000  00 

$6,936,000  00 

$10,404,000  00 

NYC  LINES  EQUIPMENT  TRUST  OF  1924 

Company 

Loco- 
motives 

Passenger 
cars 

Freight 

cars 

Certificates  issued 
for  Dot  to  exceed 
75  per  cent  of  cost 
bearing  dividend 
at  5  per  cent 

Annual 
installments 

Certificates 
redeemed 

Balance 
certificates 
outstanding 
Dec.  31,  1929 

NYGRR 

M  C  R  R 

C  C  C  &  St  L  Ry 

CNRR 

61 

25 
45 

110 
17 

5,264 
999 

2,219 
255 

$14,745,000  00 
3,495,000  00 
6,405,000  00 
405,000  00 

$983,000  00 
233,000  00 
427,000  00 
27,000  00 

$4,915,000  00 
1,165,000  00 
2,135,000  00 
135,000  00 

$9,830,000  00 

2,330,000  00 
4,270,000  00 
270,000  00 

Totals 

131 

127 

8,737 

$25,050,000  00 

$1,670,000  00 

$8,350,000  00 

$16,700,000  00 

NYC  LINES  FOUR  AND  ONE-HALF  PER  CENT  EQUIPMENT  TRUST  OF  1924 

Company 

Loco- 
motives 

Passenger 
cars 

Freight 

cars 

Certificates  issued 
for  not  to  exceed 

75  per  cent  of  cost 
bearing  dividend 
at  4£  per  cent 

Annual 
installments 

Certificates 
redeemed 

Balance 
certificates 
outstanding 
Dec.  31,  1929 

N  YCRR 

M  C  RR 

C  C  C  &  St  L  Ry 

48 
5 
5 

189 
25 
55 

4,215 
998 
2,303 

$12,720,000  00 
2,595,000  00 
5,640,000  00 

$848,000  00 
173,000  00 
376,000  00 

$4,240,000  00 
865,000  00 
1,880,000  00 

$8,480,000  00 

1,730,000  00 
3,760,000  00 

Totals 

58 

269 

7,516 

$20,955,000  00 

$1,397,000  00 

$6,985,000  00 

$13,970,000  00 

NYC  LINES  EQUIPMENT  TRUST  OF  1925 

Company 

Passenger 
cars 

Freight 
cars 

Certificates  issued 
for  not  to  exceed 
75  per  cent  of  cost 
bearing  dividend 
at  4i  per  cent 

Annual 
installments 

Certificates 
redeemed 

Balance 
certificates 
outstanding 
Dec.  31,  1929 

NYCRR 

MCER 

C  C  C  &  St  L  Ry 

257 
12 
65 

3,693 
1,957 
4,792 

$10,526,000  00 
3,398,000  00 
7,778,000  00 

$734,000  00 
234,000  00 
532,000  00 

$2,452,000  00 
S24.000  00 
1,926,000  00 

$8,074,000  00 
2,574,000  00 
5,852,000  00 

Totals 

334 

10,442 

$21,702,000  00 

$1,500,000  00 

$5,202,000  00 

$16,500,000  00 

NEW  YORK  CENTRAL  RAILROAD  EQUIPMENT 

TRUST  OF  APRIL  15,  1929 

Company 

Loco- 
motives 

Passenger 
cars 

Freight 
cars 

Certificates  issued 
for  not  to  exceed 
75  per  cent  of  cost 
bearing  dividend 
at  4j  per  cent 

Annual 
installment 

Certificates 
redeemed 

Balance 
certificates 
outstanding 
Dec.  31,  1929 

NYCRR 

135 

60 

3,600 

$16,500,000  00 

$1,100,000  00 

$16,500,000  00 

NEW  YORK  CENTRAL  RAILROAD  EQUIPMENT  TRUST  OF  DECEMBER  1,  1929 

Company 

Loco- 
motives 

Freight 
cars 

Certificates  issued 
for  not  to  exceed 
75  per  cent  of  cost 
bearing  dividend 
at       per  cent 

Annual 
installment 

Certificates 
redeemed 

Balance 
certificates 
outstanding 
Dec.  31,  1929 

NYCRR 

55 

489 

$5,895,000  00 

$393,000  00 

$5,895,000  00 
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INVESTMENTS 


Improvements  on  leased  or  controlled  railway  property 


Grand  Central  Terminal 

$49,179,799  84 

New  York  &  Harlem  Railroad 

31,209,053  29 

West  Shore  Railroad 

30,754,254  61 

Boston  &  Albany  Railroad 

2,563,459  86 

Beech  Creek  Railroad 

4,428,314  61 

Toledo  &  Ohio  Central  Railway 

6,754,681  59 

Beech  Creek  Extension  Railroad 

2,273,002  77 

Improvements  to  piers  on  leased  property 

2,014,703  40 

Lake  Erie  Alliance  &  Wheeling  Railroad 

1,768,210  64 

Hudson  River  Bridges  at  Albany 

1,410,733  01 

New  York  State  Realty  &  Terminal  Company 

1,420,715  02 

Kanawha  &  Michigan  Railway 

1,620,508  45 

New  Jersey  Junction  Railroad 

749,559  34 

St  Lawrence  &  Adirondack  Railway 

738,888  00 

Fort  Wayne  &  Jackson  Railroad 

426,590  13 

New  York  Stock  Yards 

601,825  12 

Ottawa  &  New  York  Railway 

293,117  15 

Troy  &  Greenbush  Railroad 

233,725  62 

Detroit  Hillsdale  &  South  Western  Railroad 

180,970  59 

Wallkill  Valley  Railroad 

218,239  63 

Trustee,  Central  Mfg  District,  Chicago 

119,668  74 

Erie  &  Kalamazoo  Railroad 

118,278  73 

Kalamazoo  Allegan  &  Grand  Rapids  Railroad 

147,520  06 

Ivanawha  &  W  est  Virginia  R.ailroad 

134,624  56 

Hudson  River  Connecting  Railroad 

681,019  56 

Detroit  Toledo  &  Milwaukee  Railroad 

48,541  92 

Zanesville  &  Western  Railway 

106,296  53 

Genesee  Falls  Railway 

12,561  46 

Battle  Creek  &  Sturgis  Railway 

17,080  49 

Mt  Gilead  Short  Line  Railway 

10,364  97 

Point  Pleasant  Bridge 

2,548  08 

Bailey  Run  Sugar  Creek  &  Athens  Railway 

35,490  51* 

Titusville  &  Cambridge  Springs  Railroad 

1,318  64 

Total 

$140,204,745  90 

'ESTMENTS  IN  MISCELLANEOUS  PHYSICAL  PROPERTY 

Xew  York  Central  Building,  45th-46th  Streets,  Park  Avenue,  New  York 

$14,355,363  48 

Hotel  Biltmore  building,  New  York 

2,800,000  00 

^Yest  Side  Improvement,  New  York 

1,483,215  13 

Substructural  work 

Graybar  building,  New  York 

$640,361  36 

247  Park  Avenue,  New  Y'ork 

369,118  32 

250  Park  Avenue,  New  Y'ork 

535,534  44 

270  Park  Avenue,  New  Y'ork 

492,477  85 

277  Park  Avenue,  New  York 

681,046  36 

290  Park  Avenue,  New  York 

343,010  11 

299  Park  Avenue,  New  Y'ork 

561,129  42 

300  Park  Avenue,  New  Y'ork 

395,561  69 

320  Park  Avenue,  New  Y'ork 

104,146  36 

340  Park  Avenue,  New  Y'ork 

63,371  05 

379  Madison  Avenue,  New  Y'ork 

125,148  49 

385  Madison  Avenue,  New  York 

216,514  75 

Apartment  house,  33  East  48th  Street,  New  Y'ork 

115,348  76 

Hotel  Commodore  building,  New  York 

267,297  27 

Hotel  Roosevelt,  New  York 

396,672  96 

Barclay  Park  Building,  115  East  48th  Street,  New  York 

196,199  56 

Vanderbilt  Concourse  Building,  New  Y'ork 

47,479  01 

Yale  Club  building,  New  York 

51,027  31 

5,601,445  07 

Carried  forward  $24,240,023  68 
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INVESTMENTS  (continued) 

Investments  in  miscellaneous  physical  property  {concluded) 

Brought  forward  $24,240,023  08 

Land  and  buildings 


At  Cleveland,  Ohio 

$d,90y,.)o0  5b 

Adjacent  to  Newark  Ave  Freight  Terminal,  Jersey  City,  New  Jersey 

33S,/39  81 

At  sundry  other  locations 

0\)d,l)0i  OO 

A  H>V>  OJ.'i  O'i 

Stock  Yards,  East  Buffalo,  New  York 

1,611,095  66 

Putnam  Bridge  across  Harlem  River,  New  York 

ocn  nno  on 

McCormick  dock  and  warehouse  property,  Chicago,  Illinois 

395,666  97 

Property,  Morgan  Street,  Chicago,  Illinois 

393,671  08 

Elevator,  Schneider,  Indiana 

111,019  28 

Gas  Plant,  Toledo,  Ohio 

9,801  39 

Commercial  tracks  and  sidings 

175,673  10 

Special  assessments,  paving  and  construction  of  highways  and  sewers 

132,160  23 

Property  released  from  operation,  held  for  disposition 

23,594  96 

Sundry  items 

679  20 

Total 

$31,895,429  48 

Investments  in  affiliated  companies — stocks 

Held  by 

this  company 

Total  outstanding 

Shares 

Par  value 

Bailey  Run  Sugar  Creek  &  Athens  Railway  Co 

1205,700 

00 

2,057 

8205,700  00 

Battle  Creek  &  Sturgis  Railway  Co 

500,000 

00 

825 

82,500  00 

Beech  Creek  Railroad  Co 

6,000,000 

00 

25 

1,250  00 

Beech  Creek  Extension  Railroad  Co 

5,179,000 

00 

51,790 

5,179,000  00 

Boston  Terminal  Company 

500,000 

00 

1,000 

100,000  00 

Canadian  Niagara  Bridge  Company 

750,000 

00 

5,464 

546,400  00* 

( Sherry  Tree  &  Dixonville  Railroad  Co 

500,000 

00 

5,000 

250,000  00 

Chester  &  Becket  Railroad  Co 

50,000 

00 

288 

28,800  00 

Chicago  Kalamazoo  &  Saginaw  Railway  Co 

450,000 

00 

1,800 

180,000  00 

Chicago  River  &  Indiana  Railroad  Co 

500,000 

00 

5,000 

500,000  00 

Clearfield  Bituminous  Coal  Corporation 

825,000 

00 

16.500 

825,000  00 

Cleveland  Cincinnati  Chicago  &  St  Louis  Ry  Co  common 

47,028,700 

00 

460,341-17 

46,034,116  67 

Cleveland  Cincinnati  Chicago  &  St  Louis  Ry  Co  preferred 

9,998,500 

00 

84,681 

8,468,100  00 

Cleveland  Union  Terminals  Company 

10,000 

00 

68 

6,800  00 

Detroit  Terminal  Railroad  Co 

2,000,000 

00 

5,000 

500,000  00 

Detroit  Toledo  &  Milwaukee  Railroad  Co 

1,060,000 

00 

5,300 

530,000  00 

Fort  Wayne  Union  Railway  Co 

80,000 

00 

200 

20,000  00 

Fulton  Chain  Railway  Co 

21,000 

00 

210 

21,000  00 

Genesee  Falls  Railroad  Co 

54,000 

00 

250 

25,000  00 

Hudson  River  Bridge  Company  at  Albany 

500,000 

00 

3,750 

375,000  00 

Hudson  River  Connecting  Railroad  Corporation 

250,000 

00 

2,500 

250,000  00 

Indiana  Harbor  Belt  Railroad  Co 

7,600,000 

00 

22,800 

2,280,000  00 

Jefferson  Coal  Company 

2,000,000 

00 

10,200 

1,020,000  00 

Lake  Erie  Alliance  &  Wheeling  Railroad  Co 

3,000,000 

00 

30,000 

3,000,000  00 

Carried  forward 

$70,428,666  67 

*  First  of  installment  ten  per  cent  paid 
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INVESTMENTS  {continued) 


Held  by  this  company 

Total  outstanding 

Par  value 

Investments  in  affiliated  companies — stocks  {concluded) 

Brought 

'  forward 

$70,428,600  67 

.Lake  Erie  &  1  ittsburg  Railway  Co 

4i4,aUU,UUU  uu 

21,500 

2,150.000  00 

Lansing  Manufacturers  Railroad 

i  ah  nnn  nn 
1UU,UUU  UU 

500 

50,000  00 

Lansing  Transit  Railway  Co 

o  nnn  nn 
Z.UUU  UU 

10 

1,000  00 

Mahoning  Coal  Railroad  Co  common 

i  Knn  nnn  nn 
l,OUU,UUU  UU 

17,893 

894,050  00 

Mahoning  Coal  Railroad  Co  preferred 

Ol)  J  .oO  /  UU 

9,610 

480.500  00 

Merchants  Despatch  Transportation  Co 

i  nnn  nnn  nn 
"±,UUU,UUU  uu 

40,000 

4,000,000  00 

Michigan  Central  Railroad  Co 

i  o  *7'jfi  inn  nn 

lO,  fOO,4UU  UU 

186,038 

18,003,800  00 

Middleport  &  Xortheastern  Ry  Co 

i  nnn  nn 
1,UUU  UU 

10 

1,000  00 

New  Jersey  Junction  Railroad  Co 

1  nn  nnn  nn 
1UU.UUU  UU 

1,000 

100.000  00 

Xew  \  ork  &  Harlem  Railroad  Co  common 

0,000, UOU  UU 

111,618 

5,580,900  00 

Xew  \  ork  &  Harlem  Railroad  Co  preferred 

i  o  i  o  n  m  nn 

l,o4o,yoU  uu 

22,859 

1.112,950  00 

Xew  \  ork  State  Realty  &  Terminal  Company 

i  nn  nnn  nn 
1UU.UUU  UU 

1.000 

100,000  00 

Nicholas  Fayette  &  Greenbrier  Railroad  Co 

i  nn  nnn  nn 
4UU.IHJU  UU 

2,000 

200,000  00 

Ottawa  &  New  \ork  Railway  Co 

i  nnn  nnn  nn 

1,UUU,UUU  uu 

10.000 

1,000,000  00 

Pittsburgh  &  Lake  Erie  Railroad  Co 

4o  i oo  "7on  nn 
4o,  loi,/-iU  tlU 

431,834 

21,591,700  00 

Pittsburgh  Mclvecsport  &  \  oughiogheny  R  R,  Co 

q  osn  ficn  nn 

o,yoy,oou  uu 

31,704 

1,585,200  00 

Railway  Express  Agency,  Inc 

1,000  shares 

95 

No  par  value 

Raquette  Lake  Railway  Co 

250,000  00 

2,500 

oka  itivi  nn 
ZOU,UUU  UU 

Securities  Corporation  of  the  Xew  York  Central  Railroad 

100,000  00 

1,000 

100,000  00 

St  Lawrence  &  Adirondack  Railway  Co 

1,615,000  00 

16,150 

1,015,000  00 

Toledo  &  Ohio  Central  Railway  Co  common 

5,846,300  00 

58,463 

5,840,300  00 

Toledo  &  Ohio  Central  Railway  Co  preferred 

3,701,400  00 

37,014 

3,701,400  00 

Toledo  Terminal  Railroad  Co 

4,000,000  00 

3,872 

387,200  00 

Toronto  Hamilton  &  Buffalo  Railway  Co 

5,415,000  00 

20,120 

2,012,000  00 

Trestle  Realty  Corporation 

500,000  00 

2,500 

250,000  00 

Troy  Union  Railroad  Co 

30,000  00 

150 

15.000  00 

West  Shore  Railroad  Co 

10,000,000  00 

100,000 

10,000,000  00 

Sundry  inactive  corporations 

10,025 

1,002,500  00 

Total 

$153,089,766  67 

Investments  in  affiliated  companies — bonds 


Beech  Creek  Railroad  Co  second  mortgage 

$1,000,000 

00 

$500,000 

00 

Beech  Creek  Extension  Railroad  Co  consolidated  mortgage 

3,904,000 

00 

3,961,000 

00 

Cherry  Tree  &  Dixonville  Railroad  Co  first  mortgage,  series  A 

1,210,000 

00 

605,000 

00 

Cherry  Tree  &  Dixonville  Railroad  Co  debenture  certificates 

4,588 

38 

4,588 

38 

Chester  &  Becket  Railroad  Co  first  mortgage 

50,000 

00 

50,000 

00 

Chicago  Kalamazoo  &  Saginaw  Railway  Co  first  mortgage 

468,000 

00 

187,000 

00 

Clearfield  Bituminous  Coal  Corporation  mortgage  gold 

2,500,000 

00 

700,000 

00 

Cleveland  Cincinnati  Chicago  &  St  Louis  Railway  Co  general  mortgage 

32,740,000 

00 

132,000 

00 

Port  W  ayne  Union  Railway  Co  general  mortgage 

130,000 

00 

34,000 

00 

Lake  Erie  &  Pittsburg  Railway  Co  first  mortgage 

3,682,000 

00 

1,810,000 

00 

Merchants  Despatch,  Inc,  equipment  trust  ctfs 

3,586,000 

00 

1,836,000 

00 

Ottawa  &  Xew  York  Railway  Co  first  mortgage 

825,000 

00 

825,000 

00 

Ottawa  &  Xew  York  Railway  Co  second  mortgage 

275,000 

00 

275,000 

00 

Pennsylvania  Coal  &  Coke  Company  first  mortgage 

1,004,000 

oo 

291,000 

00 

Toledo  &  Ohio  Central  Railway  Co  first  preference  income 

500,000 

00 

262,000 

(II) 

Toledo  Terminal  Railroad  Co  first  mortgage 

5,500,000 

00 

137,000 

(III 

Toronto  Hamilton  &  Buffalo  Railway  Co  consolidated  mortgage  gold 

2,000,000 

00 

500,000 

00 

Webster  Coal  &  Coke  Company  consolidated  first  mortgage 

2,138,000 

00 

30,000 

00 

Total 

$12,148,588 

38 
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INVESTMENTS  (continued) 

Held  by 
this  company 

Investments  ix  affiliated  companies — notes  par  value 

Boston  Terminal  Co  $4,938  44 

Chester  &  Becket  Railroad  Co  37,307  69 

Kanawha  &  Michigan  Railway  Company  496,186  17 

Lake  Erie  Alliance  &  Wheeling  Railroad  Co  490,168  95 

Lake  Erie  &  Pittsburg  Railway  Co  25,000  00 

New  Jersey  Junction  Railroad  Co  504,959  90 

New  York  &  Harlem  Railroad  Co  145,000  00 

Nicholas  Fayette  &  Greenbrier  Railroad  Co  813,000  00 

Pittsburgh  McKeesport  &  Youghiogheny  Railroad  Co  300,000  00 

Toledo  &  Ohio  Central  Railway  Co  9,850,012  00 

Troy  Union  Railroad  Co  134,377  01 

Zanesville  &  Western  Railway  Co  60,000  00 

Total  $12,S00,950  16 


Investments  in  affiliated  companies — advances 

Boston  Terminal  Co  $21,747  24 

Cherry  Tree  &  Dixonville  Railroad  Co  207,725  30 

Clearfield  Bituminous  Coal  Corporation  1,675,000  00 

Cleveland  Cincinnati  Chicago  &  St  Louis  Railway  Co  26,000,000  00 

Cleveland  Union  Terminals  Co  23,153,100  00 

ison  River  Connecting  Railroad  Corporation  24,595,000  00 

lawha  &  Michigan  Railway  Co  3,278,897  42 

sing  Manufacturers  Railroad  118,744  82 

sing  Transit  Railway  Co  9,715  53 

Lake  Erie  &  Pittsburg  Railway  Co  159,487  49 

Merchants  Despatch  Incorporated  13,575,000  00 

Middlcport  &  Northeastern  Railway  Co  5,245  30 

New  York  &  Harlem  Railroad  Co  2,818,285  55 

New  York  State  Realty  &  Terminal  Co  38,514,317  69 

Pittsburgh  McKeesport  &  Youghiogheny  Railroad  Co  16,031,704  37 

Railway  Express  Agency  Incorporated  76,000  00 

Securities  Corporation  of  the  New  York  Central  Railroad  16,587,482  25 

Toledo  &  Ohio  Central  Railway  Co  2,902,040  00 

Toronto  Hamilton  &  Buffalo  Railway  Co  400,000  00 

Trestle  Realty  Corporation  20,750  00 

Zanesville  &  Western  Railway  Co  10,000  00 

Total  $170,100,242  96 


OTHER  INVESTMENTS — STOCKS  Shares 


Kansas  Oklahoma  &  Gulf  Railway  Co  preferred 

4-98 

$498  16 

Mahoning  State  Line  Railroad  Co 

30 

1,500  00 

New  York  State  Railways  first  preferred 

6 

600  00 

Pittsfield  &  North  Adams  R  R  Co 

722 

72,200  00 

Reading  Company  common 

262,900 

13,145,000  00 

Reading  Company  first  preferred 

136,800 

6,840,000  00 

Reading  Company  second  preferred* 

300,300 

15,015,000  00 

Rutland  Railroad  Co  preferred 

23,520-5 

2,352,050  00 

Syracuse  Northern  Electric  Railway  Incorporated 

118-2 

11,823  02 

Sundry  inactive  companies 

44S-2799 

48,009  01 

Total 

$37,486,680  19 

32 


Annual  Report 
INVESTMENTS  (concluded) 

Other  investments — bonds 

Cortlandt  Water  Co  first  mortgage 

Boston  &  Albany  R  R  Co  improvement 

Kanawha  &  Hocking  Coal  &  Coke  Company  first  mortgage 

Mortgages  on  real  estate 

New  York  New  Haven  &  Hartford  Railroad  Co  convertible  debentures  3J% 
New  York  New  Haven  &  Hartford  Railroad  Co  convertible  debentures  6% 
United  States  Government  1st  Liberty  Loan  4J% 
United  States  Government  4th  Liberty  Loan  4{% 
Sundry  inactive  companies 


Other  investments — notes 

Cleveland  &  Youngs  town  Railway  Co 
Lake  Erie  &  Western  Railroad  Co 
Schenectady  Railway  Co 


Other  investments — advances 


Total 


Total 


Other  investments — miscellaneous 
Membership  in  commercial  exchanges 
Other  items 


Held  by 
this  company 
par  value 

$300,000  00 

5,700,000  00 

642,000  00 

90,913  48 

300  00 

360,000  00 

1,000  00 

26,050  00 

178,916  28 

87,299,179  76 


S855,041  26 
390,000  00 
233,150  00 

$1,478,191  26 


Boston  &  Albany  R  R  Co 

$2,525,069  08 

Barclay  Park  Corporation 

1,402,542  43 

Bowman  Biltmore  Hotel  Corporation 

2,078,362  78 

Mahoning  State  Line  Railroad  Company 

17  02 

N  Y  United  Hotels,  Inc 

1,350,900  00 

Park  Avenue  Improvement  Company,  Inc 

227,186  57 

Park  Lane  Corporation 

940,500  00 

Vanderbilt  Avenue  Realty  Corporation 

1,219,969  19 

Yale  Leasing  Corporation 

131,843  02 

33  East  48th  Street  Realty  Corporation 

252,503  51 

379  Madison  Avenue,  Inc 

399,000  00 

385  Madison  Avenue,  Inc 

399,000  00 

300  Park  Avenue  Company,  Inc 

1,501,092  51 

350  Park  Avenue  Company,  Inc 

244,838  97 

Total 

$12,672,825  08 

$8,765  00 
151  00 


Total 


$8,916  00 


Summary  of  investments 

Road  and  equipment  $1,042,150,300  44 

Improvements  on  leased  or  controlled  railway  property  140,204,745  90 

Deposits  in  lieu  of  mortgaged  property  sold  307  91 

Miscellaneous  physical  property  31,895,429  48 

Investments  in  affiliated  companies — Stocks,  par  value  $153,089,766  67  ledger  value  $149,924,774  47 

Bonds,  par  value  12,148,588  38  ledger  value      10,6S6,777  86 

Notes,  par  value  12,860,950  16  ledger  value      12,176,545  32 
Advances  170,160,242  96        342,948,340  61 

Other  investments—                       Stocks,  par  value  $37,486,680  19  ledger  value    $28,001,519  04 

Bonds,  par  value  7,299,179  76  ledger  value       7,026,597  85 

Notes,  par  value  1,478,191  26  ledger  value  1,478,191  26 
Advances  12,672,825  08 

Miscellaneous  8,916  00         49,188,049  23 


Total  investments 


$1,606,387,173  57 
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The  New  York  Central  Railroad  Company 
EXPENDITURES  FOR  ADDITIONS  AND  BETTERMENTS 


ROAD 

Owned  riiih 

Loaded  railway 

Engineering 

$922,974 

54 

$272,573  98 

Land  for  transportation  purposes 

1,774,288 

72 

261,664  00 

Grading 

3,978,784 

86 

331,089  39 

Tunnels  and  subways 

88,097 

03 

108,787  68 

Bridges,  trestles  and  culverts 

1,488,851 

59 

329,817  30 

Ties 

035,404 

40 

121,309  44 

Rails 

1,746,231 

49 

456,092  61 

lit  not*  tvn  r*  L~  rriitnnil 

1,472,532 

34 

486,331  44 

Ballast 

722,686 

09 

143,851  48 

Trade  laving  and  surfacing 

808,595 

78 

124,406  30 

1?  l  tr  1 1 1  —  t            V  TfMl^Pc; 

14,569 

22 

2,039  95* 

Snow  and  sand  fences  and  snow  shcd> 

10 

62 

10  Ii2* 

C^rossi ngs  and  signs 

1,662,136 

89 

395,495  40 

Station  and  office  buildings 

5,012,694 

55 

1,000,772  10 

Roadway  buildings 

29,112 

16 

675  72* 

\\  liter  stations 

125,030 

52 

2,165  38* 

Puel  stations 

11,229 

11 

35,398  53* 

Shops  and  enginehouses 

414,103 

47 

296.920  71 

Oram  elevators 

3,554 

79 

313,227  91 

Storage  warehouses 

85,848  04* 

\\  harves  and  docks 

126,562 

49 

500,191  90 

Coal  and  ore  wharves 

122,001 

14 

519,471  08 

(~l  'i  <  I  iff  \M  I  if11  mr       i  n  t  c 

|.M1JHHLJI1^    [  '  1  •  1  1  1  1  ? 

1,252  00* 

Telegraph  and  telephone  lines 

362,464 

04 

04.021  16 

Signals  and  interlockers 

1,677,058 

79 

9,449  31 

Power  plmit  buildings 

89,744 

59 

730,401  60* 

Power  sub-station  buildings 

19,601 

28 

32,282  48 

Power  transmission  systems 

43.106 

78 

134,605  02 

Power  distribution  systems 

221,304 

41 

523,402  25 

Power  line  poles  and  fixtures 

25,838 

07 

33,135  36 

Underground  conduits 

93,998 

59 

46,848  83 

Miscellaneous  structures 

2,094 

22 

0,940  93 

Pa  ving 

21,922 

00 

1.052  85 

Roadway  machines 

73,300 

13 

26,160  16 

Roadway  small  tools 

7,206 

28 

835  71 

Assessments  for  public  improvements 

95,219 

72 

72,005  09 

Revenues  and  operating  expenses  during  construction 

1,231 

25* 

2,783  50* 

Shop  machinery 

233,661 

91 

122,551  81 

Power  plant  machinery 

297,925 

73 

308,380  43* 

Power  sub-station  apparatus 

159,365 

24 

261,054  39 

Unapplied  construction  material  and  supplies 

25,462  56 

Total  road  expenditures     824.582,032  33 

$5,918,908  86 

*  Credit  balance 
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EXPENDITURES  FOR  ADDITIONS  AND  BETTERMENTS  (continued) 


EQUIPMENTS 

Steam  locomotives 
Other  locomotives 
Freight-train  cars 
Passenger-train  cars 
Motor  equipment  of  cars 
Floating  equipment 
Work  equipment 
Miscellaneous  equipment 


Owned  railway 
property 

$14,250,638  84 

26,090  84 

1,909,060  98 

3,758,350  GO 

100,783  04 

479,953  66 

485,757  42 

16,557  24 


Total  equipment  expenditures      $21,027,198  62 


Leased  railway 
property 


S960  05 

74  85 

$8  00 

121,989  76 

114,971  5F 

263,632  57 

54,915  79 

$386,657  23 

$60,063  72 

$45,995,888  18 

$5,858,845  14 

996,154,412  26 

134,345,900  76 

$1,042,150,300  44 

$140,204,745  90 

GENERAL  EXPENDITUB  ES 

Organization  expenses 
Law 

Stationery  and  printing 
Taxes 

Interest  during  construction 

Total  general  expenditures 

Expenditures  for  the  year 

Investment  in  road  and  equipment  as  of  December  31,  1928 
Totals  to  December  31,  1929 

t  Including  trust  equipment 
*  Credit 

Expenditures  on  Miscellaneous  physical  property 

New  York  Central  Building,  45th-46th  Streets,  Park  Avenue,  New  York  $3,337,183  67 

Land  adjacent  to  Newark  Avenue  freight  terminal,  Jersey  City  338,739  81 

Special  assessments,  paving  and  construction  of  highways  and  sewers  76,218  89 

Sundry  items  15,204  20 

Total  expenditures  $3,767,346  57 

Less: 

Land  and  buildings— Cleveland,  Ohio  $120,190  00 

Buffalo  stock  yards  5,865  53 

Roadway  property  discontinued  from  service  and  held  for  disposition  5,550  00 

Sundry  items  2,322  99  133,928  52 


Net  increase  in  Miscellaneous  ph\'sical  property  investment 


$3,633,418  05 
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The  New  York  Central  Railroad  Company 
EXPENDITURES  FOR  ADDITIONS  AND  BETTERMENTS  (concluded) 

The  expenditures  for  improvements  to  leased  or  controlled  railway  property,  tabulated  by  accounts  on  the  preceding  pages, 
were  made  on  the  following-named  properties: 

West  Shore  Railroad  $1,385,520  90 

Boston  and  Albany  Railroad  816,938  87 

Toledo  &  Ohio  Central  Railway  1,336,801  19 

Piers  on  leased  property  50.0S9  78 

Grand  Central  Terminal  Improvement  75,620  37* 

New  York  and  Harlem,  Railroad  1,23S,723  60 

Beech  Creek  Railroad  147,275  29 

Kanawha  &  Michigan  Railway  230,382  14 

Beech  Creek  Extension  Railroad  121,919  78 

Trustee,  Central  Manufacturing  District,  Chicago  119,668  74 

Lake  Erie  Alliance  &  Wheeling  Railroad  5,755  94* 

St  Lawrence  &  Adirondack  Railway  67,302  35 

Detroit  Hillsdale  &  South  Western  Railroad  1,150  25* 

Ware  River  Railroad  9,332  12 

Ottawa  &  New  York  Railway  9,702  45* 

Erie  &  Kalamazoo  Railroad  3;842  23 

Fort  Wayne  &  Jackson  Railroad  28,232  51 

Hudson  River  Connecting  Railroad  83,133  61 

Pittsfield  &  North  Adams  Railroad  3,032  38 

New  York  State  Realty  and  Terminal  Company  property  125,215  79 

Zanesville  &  Western  Railway  43,098  06 

New  Jersey  Junction  Railroad  34,944  50 

Kalamazoo  Allegan  &  Grand  Rapids  Railroad  29,419  20 

Chester  &  Becket  Railroad  553  74 

Kanawha  &  West  Virginia  Railroad  21,989  26 

Detroit  Toledo  &  Milwaukee  Railroad  17  89* 

Troy  &  Greenbush  Railroad  1,482  13 

Wallkill  Valley  Railroad  16,669  84 

New  York  Stock  Yards  47,928  59 

Mi  Gilead  Short  Line  10,364  97 

Point  Pleasant  Bridge  Company  property  17  78 

North  Brookfield  Railroad  -  M  60* 

Battle  Creek  d'  Sturgis  Railroad  10,567  63 

Hudson  River  Bridges  at  Albany  1,489  80 

Titusville  &  Cambridge  Springs  Railroad  1,121  04 

Bailey  Run  Sugar  Creek  &  Athens  Railway  35,773  75* 

Genesee  Falls  Railroad  57  57 


Total  for  year  $5,858,845  14 


Analysis  of  changes  in  Equipment  Investment  account 

Equipment  added,  including  betterments  and  partial  payments:  trust  owned  total 

Steam  locomotives  $16,795,395  18  $1,559,978  47  $1S,355,373  65 

Other  locomotives  313  28*  26,404  12  26,090  84 

Freight-train  cars  9,100,435  54  845,423  38  9,945,S58  92 

Passenger-train  cars  958,482  01  3,566,546  96  4,525,028  97 

Work  equipment  945,211  82  945,211  82 

Floating  equipment  4S4.453  66  484,453  66 

Miscellaneous  equipment  36,264  37  36,264  37 

Totals  $26,853,999  45  $7,464,282  78  $34,318,2S2  23 


Equipment  retired 
Steam  locomotives 
Freight-train  cars 
Passenger-train  cars 
Work  equipment 
Floating  equipment 
Miscellaneous  equipment 


Totals 


SS.900  00 
64,814  26 


$4,095,845  77 
7,978,403  73 
659,469  28 
459,443  44 
4,500  00 
19,707  13 


$73,714  26        $13,217,369  35 


Net  increase  in  trust  equipment 
Net  decrease  in  owned  equipment 

Net  increase  in  equipment  investment 


$4,104,745  77 
S,043,217  99 
659,469  28 
459,443  44 
4,500  00 
19,707  13 

$13,291,083  61 

$26,780,285  19 
5,753,080  57 

$21,027,198  62 
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DETAIL  OF  RAILWAY  OPERATING  REVENUES 

INCLUDING  BOSTON  AND  ALBANY  RAILROAD  AND  OHIO  CENTRAL  LINES 


REVENUES  FROM  TRANSPORTATION" 


1929 

1928 

Increase 

Decrease 

Freight 

$242,332,736 

76 

$234,617,642  06 

$7,715,094 

70 

Passenger 

97,105,738 

07 

96,917,043  14 

188,694 

93 

MO  nno 
•  >•  *  ■ p . ' 1 . 1  ~ 

91 

^88  °7r>  84 

$49,182  93 

Parlor  and  chair  car 

44,400 

00 

46,700  00 

2,300  00 

Mail 

14,616,407 

62 

8,811,895  36 

5,804,512 

26 

Express 

13.367,705 

01 

12,874,709  23 

492,995 

78 

Other  passenger  train 

1,411,552 

32 

1,295,445  09 

116,107 

23 

Milk 

6,642,783 

31 

6,568,615  05 

74,168 

26 

Switching 

4,686,122 

81 

4,532,616  10 

153,506 

71 

Special  service  train 

56,531 

25 

51,290  41 

5,240 

84 

Other  freight  train 

17,121 

80 

21,641  08 

4,519  28 

Water  transfers — freight 

256,905 

23 

325,911  39 

69,006  16 

Water  transfers — passenger 

741,413 

85 

762,700  75 

21,286  90 

Water  transfers — vehicles  and  live  stock 

796,490 

76 

857,471  58 

60,980  82 

Water  transfers — other 

114,606 

46 

64,994  60 

49,611 

86 

Total 

$382,729,608  16 

$368,336,951  68 

$14,392,656  48 

INCIDENTAL  AND  JOINT  FACILITY 


Dining  and  buffet 

$4,134,318  89 

$3,977,159 

60 

$157,159  29 

Station  restaurant 

149,360  03 

150,742 

17 

$1,382  14 

Station,  train  and  boat  privileges 

998,106  88 

977,532 

43 

20,574  45 

Parcel  room 

172,400  80 

197,781 

69 

25,374  89 

Storage — freight 

438,699  24 

429,874 

04 

8,825  20 

Storage — baggage 

80,253  18 

87,533 

59 

7,280  41 

Demurrage 

1,253,002  84 

1,172,720 

76 

80,282  08 

Telegraph  and  telephone 

7,783  46 

8,062 

91 

279  45 

Grain  elevator 

99,140  06 

142,247 

96 

43,107  90 

Power 

1,866,460  23 

1,806,107 

40 

60,352  83 

Rents  of  buildings  and  other  property 

2,694,885  38 

2,682,895 

49 

11,989  89 

Miscellaneous 

2,942,582  56 

2,404,197 

86 

538,384  70 

Joint  facility — Cr. 

157,423  04 

165,623 

44 

8,200  40 

Joint  facility — Dr. 

806,772  01 

806,186 

70 

585  31 

Total 

Total  railway  operating  revenues 

$14,187,650  58 

$13,396,292 

64 

$791,357  94 

$396,917,258  74 

8381,733,244  32 

$15,184,014  42 
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DETAIL  OF  RAILWAY  OPERATING  EXPENSES 

INCLUDING  BOSTON  AND  ALBANY  RAILROAD  AND  OHIO  CENTRAL  LINES 


MAINTENANCE  OF  WAY  AND  STRUCTURES 

1929 

1928 

Increase 

Decrease 

Superintendence 

$3,936,209  02 

$3,847,323  22 

$88,885  80 

Roadway  maintenance 

5,022,649  74 

4,907,976  36 

114,673  38 

Tunnels  and  subways 

183,940  51 

234,042  27 

$50,101  76 

Bridges,  trestles  and  culverts 

1,727,503  29 

1,841,846  73 

114,343  44 

Bridges,  trestles  and  culverts — depreciation 

88,528  13 

85,065  89 

3,462  24 

Elevated  structures 

39,684  66 

32,767  19 

6,917  47 

Ties 

4,533,764  18 

4,871,406  68 

337,642  50 

Rails 

2,632,035  15 

3,171,380  06 

539,344  91 

Other  track  material 

2,866,483  46 

3,330,172  07 

463,688  61 

Ballast 

1,151,724  66 

1,121,767  89 

29,956  77 

Track  laying  and  surfacing 

11,829,529  65 

11,543,299  97 

286,229  68 

Right-of-way  fences 

275,319  82 

270,013  88 

5,305  94 

Snow  and  sand  fences  and  snowsheds 

10,197  33 

13,810  51 

3,613  18 

Crossings  and  signs 

1,125,405  80 

955,990  14 

169,415  66 

Station  and  office  buildings 

3,148,264  23 

3,003,561  66 

144,702  57 

Station  and  office  buildings— depreciation 

229,986  60 

225,919  80 

4,066  80 

Roadway  buildings 

430,660  07 

362,262  49 

68,397  58 

Water  stations 

621,190  17 

589,417  79 

31,772  38 

Fuel  stations 

254,075  98 

248,068  96 

6,007  02 

Shops  and  enginehouses 

2,410,169  24 

2,026,522  50 

383,646  74 

Grain  elevators 

74,192  00 

49,180  18 

25,011  82 

Storage  warehouses 

6,811  41 

5,694  25 

1,117  16 

Wharves  and  docks 

667,570  12 

567,523  02 

100,047  10 

Wharves  and  docks — depreciation 

9,582  36 

9,582  36 

— 

Coal  and  ore  wharves 

222,637  91 

217,717  68 

4,920  23 

Coal  and  ore  wharves — depreciation 

46,925  45 

26,490  38 

20,435  07 

Gas  producing  plants 

10  42 

36  96 

26  54 

Telegraph  and  telephone  lines 

697,478  86 

646,717  13 

50,761  73 

Signals  and  interlockers 

5,667,368  70 

4,611,668  41 

1,055,700  29 

Power  plant  buildings 

199,672  07 

110,054  79 

89,617  28 

Power  substation  buildings 

167,238  16 

15,467  01 

151,771  15 

Power  transmission  systems 

96,714  31 

98,348  07 

1,633  76 

Power  distribution  systems 

778,669  92 

482,286  69 

296,383  23 

Power  line  poles  and  fixtures 

22,565  32 

27,776  43 

5,211  11 

Underground  conduits 

16,285  23 

19,974  64 

3,689  41 

Miscellaneous  structures 

14,525  87 

12,878  26 

1,647  61 

Paving 

59,856  24 

55,993  81 

3,862  43 

Roadway  machines 

OUU , / OO  oU 

RA<?  IOC  RQ 

Small  tools  and  supplies 

757,036  22 

711,591  49 

45,444  73 

Removing  snow,  ice  and  sand 

1,436,827  07 

744,888  33 

691,938  74 

Assessments  for  public  improvements 

22,284  41 

41,520  19 

19,235  78 

Injuries  to  persons 

436,249  16 

349,932  54 

86,316  62 

Insurance 

467,115  91 

443,335  28 

23,780  63 

Stationery  and  printing 

84,044  90 

74,829  79 

9,215  11 

Other  expenses 

52,402  73 

58,153  82 

5,751  09 

Maintaining  joint  tracks,  yards  and  other  facilities— 

-Dr. 

1,383,754  84 

1,524,144  54 

140,389  70 

jvlaintaining  joint  tracks,  yards  and  other  facilities- 

-Cr. 

3,161,165  27 

3,176,091  20 

14,925  93 

Total 

$53,253,741  81 

$50,974,509  60 

$2,279,232  21 
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DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (continued) 

INCLUDING  BOSTON  AND  ALBANY  BAIL  ROAD  AND  OHIO  CENTRAL  LINES 


MAINTENANCE  OF  EQUIPMENT 

1929 

1928 

Increase 

Decrease 

Superintendence 

$2,689,612 

92 

$2,595,425 

98 

$94,186 

94 

Shop  machinery 

1,769,789 

04 

1,636,216 

10 

133,572 

94 

Power  plant  machinery 

547,643 

59 

568,575 

54 

$20,931  95 

Power  substation  apparatus 

512,247 

30 

432,840 

36 

79,406 

94 

Steam  locomotives — repairs 

26,340,279 

44 

24,387,948 

46 

1,952,330 

98 

Steam  locomotives — depreciation 

4,331,160 

41 

4,127,676 

08 

203,484 

33 

Steam  locomotives — retirements 

1,427,597 

96 

733,509 

80 

694,088 

16 

Electric  locomotives — repairs 

784,647 

06 

673,373 

09 

111,273 

97 

Electric  locomotives — depreciation 

191,078 

62 

177,365 

84 

13,712 

78 

Freight-train  cars — repairs 

25,736,251 

35 

23,147,050 

48 

2,589,200 

87 

Freight-train  cars — depreciation 

7,453,895 

00 

7,448,030 

43 

5,864 

57 

Freight-train  cars — retirements 

2,191,701 

61 

1,131,844 

85 

1,059,856 

76 

Passenger-train  cars — repairs 

7,751,673 

22 

7,957,103 

84 

205,430  62 

Passenger-train  cars — depreciation 

2,323,125 

41 

2,172,498 

44 

150,626 

97 

Passenger -train  cars — retirements 

91,579 

03 

206,451 

44 

114,872  41 

Motor  equipment  of  cars — repairs 

261,356 

50 

331,805 

90 

70,449  40 

Motor  equipment  of  cars — depreciation 

75,102 

80 

71,341 

98 

3,760 

82 

Floating  equipment— repairs 

1,093,641 

17 

1,098,703 

49 

5,062  32 

Floating  equipment — depreciation 

375,994 

68 

358,245 

56 

17,749 

12 

Floating  equipment — retirements 

487 

57 

27,251 

04 

26,763  47 

Work  equipment — repairs 

1,316,549 

42 

1,177,474 

17 

139,075 

25 

Work  equipment — depreciation 

465,618 

97 

444,841 

26 

20,777 

71 

Work  equipment— retirements 

162,187 

57 

105,208 

96 

56,978 

61 

Miscellaneous  equipment — repairs 

18,160 

13 

32,557 

36 

14,397  23 

M  isc  ellaneo  us  equipment — depreciation 

16,945 

98 

32,998 

80 

16,052  82 

IVIiscellaneous  equipment- — retirements 

5  023 

18 

9  488 

54 

4-  4.R  'i  3fi 

^lUd  OU 

Injuries  to  persons 

yy 

4uo,yuo 

39,490 

21 

I  nsur  an  c  e 

R7Q 

QA 

K77  'tSI 
Oil  ,OOl 

1  A 

8,098 

70 

Stationery  and  printing 

HQ 

uy 

1  H7  AOQ 

<ty 

*i^9  ifl 

oo^ 

Other  expenses 

1  K  QOQ 

JLO,oUy 

yo 

1  7  7QQ 

QQ 
88 

1  Q7Q  QX, 

i,y/y  yo 

Maintaining  joint  equipment  at  terminals — Dr. 

25 

215  075 

E  K 
OO 

31,589 

70 

Maintaining  joint  equipment  at  terminals — Cr. 

ou 

ARl  Q77 

OA 

yu 

Total 

$88,739,954 

53 

$81,947,793 

73 

$6,792,160 

80 

TRAFFIC  EXPENSES 

Superintendence 

$2,217,147 

75 

$2,158,971 

57 

$58,176 

18 

Outside  agencies 

1,999,358 

06 

1,832,358 

60 

166,999 

46 

Advertising 

773,910 

15 

612,803 

80 

161,106 

35 

Traffic  associations 

213,183 

50 

163,174 

21 

50,009 

29 

Fast  freight  lines 

174 

22* 

2,448 

54 

$2,622  76 

Industrial  and  immigration  bureaus 

103,255 

09 

78,716 

70 

24,538 

39 

Insurance 

4,737 

74 

3,822 

55 

915 

19 

Stationery  and  printing 

529,601 

97 

573,199 

64 

43,597  67 

Other  expenses 

763 

66 

1,038 

57 

274  91 

Total 

$5,841,783 

70 

$5,426,534 

18 

$415,249 

52 

*  Credit 
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The  New  York  Central  Railroad  Company 
DETAIL  OF  RAILWAY  OPERATING  EXPENSES  {continued) 

INCLUDING  BOSTON  AND  ALBANY  RAILROAD  AND  OHIO  CENTRAL  LINES 


TRANSPORTATION  EXPENSES 

1929 

1928 

Increase 

Decrease 

Superintendence 

$4,401,139  16 

$4,461,736 

96 

$60,597  80 

Dispatching  trains 

1,096,961  73 

1,081,478 

45 

0P1  -  A  OO 

®lo,48o 

28 

Station  empIoy66S 

23,150,338  49 

22,559,854 

32 

590,484 

17 

Weighing,  inspection  and  demurrage  bureaus 

177,910  66 

154,589 

42 

23,321 

24 

Coal  and  ore  wharves 

1,226,364  35 

878,317 

19 

040,1-14/ 

16 

Station  supplies  and  expenses 

1,902,316  19 

1,755,278 

42 

147,03/ 

77 

Yardinasters  and  yard  clerks 

4,736,051  39 

4,638,454 

96 

97,596 

43 

Yard  conductors  and  brake-men 

10,812,385  97 

10,257,724 

56 

554,661 

41 

Yard  switch  and  signal  tenders 

1,917,365  71 

1,902,036 

76 

15,328 

95 

lard  cnr,,incnien 

7,244,383  71 

6,690,296 

14 

554,087 

57 

Yard  mo  tormen 

373,444  52 

364,054 

14 

9,390 

38 

Fuel  for  yard  locomotives 

3,143,832  41 

3,265,495 

85 

121.663  44 

Yard  switching  power  produced 

106,035  51 

102,273 

85 

3,761 

66 

AVater  for  yard  locomotives 

261,872  42 

246,258 

67 

15,613 

75 

Lubricants  for  yard  locomotives 

73,021  36 

58,996 

58 

14,024 

78 

Other  supplies  for  yard  locomotives 

82,907  46 

82,875 

48 

31 

98 

Engine  ho  use  expenses — yard 

2,141,045  16 

2,208,971 

78 

67,926  62 

Yard  supplies  and  expenses 

428,271  85 

345,848 

08 

82,423 

77 

Operating  joint  yards  and  terminals — Dr. 

2,050,711  74 

1,987,666 

93 

63,044 

81 

Operating  joint  yards  and  terminals — Cr. 

3,571,675  30 

3,380,179 

52 

191,495  78 

Tram  engmemen 

13,673,087  70 

13,077,867 

14 

roe  OOO 

56 

Train  motormen 

580,481  12 

517,736 

04 

62,745 

08 

Fuel  for  train  locomotives 

13,909,083  69 

14,174,381 

40 

265,297  71 

Train  power  produced 

602,302  47 

629,378 

17 

27,075  70 

Train  power  purchased 

1,790  59 

2,035 

21 

244  62 

Water  for  tram  locomotives 

1,343,220  53 

1,316,748 

63 

26,471 

90 

Lubricants  for  tram  locomotives 

498,038  80 

434,540 

67 

63,498 

13 

Other  supplies  for  tram  locomotives 

321,667  70 

332,015 

00 

10,347  30 

Engmchousc  expenses — train 

4,699,826  97 

4  942,528 

57 

242,701  60 

Tra  i  nmen 

16,374,542  09 

15,706,638 

66 

66/,9Uo 

43 

Tram  supplies  and  expenses 

5,682,058  19 

5,502,459 

54 

179,598 

65 

Signal  and  mtcrlocker  operation 

3,255,278  51 

3,251,344 

80 

3,933 

71 

Crossing  protection 

1,443,750  65 

1,485,675 

48 

41,924  83 

Drawbridge  operation 

157,981  04 

151,234 

93 

6,746 

11 

Telegraph  and  telephone  operation 

444,969  33 

436,956 

13 

8,013 

20 

Operating  floating  equipment 

4  443  nm  49 

4,504,184 

41 

61,182  92 

Stationery  and  printing 

948,681  49 

887,848 

80 

60,832 

69 

Other  expenses 

2,266,625  61 

2,113,512 

61 

153,113 

00 

Operating  joint  tracks  and  facilities — Dr. 

787,080  43 

863,038 

15 

75,957  72 

Operating  joint  tracks  and  facilities — Cr. 

1,343,368  58 

1,311,044 

11 

32,324  47 

Insurance 

281,431  51 

258,935 

05 

22,496 

46 

Clearing  wrecks 

419,718  77 

377,004 

31 

42,714 

46 

Damage  to  property 

249,867  51 

202,031 

45 

47,836 

06 

Damage  to  live  stock  on  right  of  way 

11,082  33 

16,102 

62 

5,020  29 

Loss  and  damage — freight 

2,278,282  80 

1,888,573 

22 

389,709 

58 

Loss  and  damage — baggage 

118,504  26 

114,727 

76 

3,776 

50 

Injuries  to  persons 

2,061,457  90 

1,692,895 

43 

368,562 

47 

Total 

$137,265,129  39 

$133,231,379  09 

$4,033,750  30 
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DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (concluded) 

INCLUDING  BOSTON  AND  ALBANY  RAILROAD  AND  OHIO  CENTRAL  LINES 


MISCELLANEOUS  OPERATIONS 

1929 

1928 

Increase 

Decrease 

Dining  and  buffet  service 

$5,666,801  15 

$5,239,763  33 

$427,037  82 

Station  restaurant 

135,592  91 

135,826  33 

$233  42 

Grain  elevators 

248,447  53 

274,650  20 

26,202  67 

Producing  power  sold 

626,863  62 

633,808  46 

6,944  84 

Other  miscellaneous  operations 

37,761  11 

22,692  75 

15,068  36 

Total 

$6,715,466  32 

$6,306,741  07 

$408,725  25 

GENERAL  EXPENSES 

Salaries  and  expenses  of  general  officers 

«1  07Q  t1  A.  fifl 

•TM,u/y,oi'±  oo 

$1,UUO,/UO  — o 

«7Q  71  O 

Salaries  and  expenses  of  clerks  and  attendants 

6,168,410  33 

6,095,450  68 

72,959  65 

General  office  supplies  and  expenses 

570,383  41 

524,302  87 

46,080  54 

Law  expenses 

753,279  84 

783,509  84 

$30,230  00 

Insurance 

22,175  36 

19,600  97 

2,574  39 

Pensions 

1,278,862  92 

1,004,472  32 

274,390  60 

Stationery  and  printing 

317,959  58 

298,390  28 

19,569  30 

Valuation  expenses 

664,155  21 

647,531  48 

16,623  73 

Other  expenses 

367,996  43 

339,287  54 

28,708  89 

General  joint  facilities — Dr. 

11,202  19 

9,845  59 

1,356  60 

General  joint  facilities — Cr. 

20,294  65 

19,330  28 

964  37 

Total 

$11,213,645  48 

$10,708,856  57 

$504,788  91 

TRANSPORTATION  FOR  INVESTMENT— CR. 

$415,474  90 

$345,611  04 

$69,863  86 

Total  railway  operating  expenses 

$302,614,246  33 

$288,250,203  20 

$14,364,043  13 

RATIO  OF  RAILWAY  OPERATING  EXPENSES,  BY  GROUPS,  TO  RAILWAY  OPERATING  REVENUES 


1929 

1928 

Maintenance  of  way  and  structures 

13-42 

13-35 

Maintenance  of  equipment 

22-36 

21-47 

Traffic  expenses 

1-47 

1-42 

Transportation  expenses 

34-58 

34-90 

Miscellaneous  operations 

1-69 

1-65 

General  expenses 

2-82 

2-81 

Transportation  for  investment — Cr. 

•10 

•09 

Total 

76-24 

75-51 

SEPARATELY  OPERATED  PROPERTIES 

Pittsburgh  McKeesport  and  Youghiogheny  Railroad,  this  company's  proportion,  one-half,  of  profit 
Raquette  Lake  Railway,  loss 

Net  profit  on  separately  operated  properties 


$713,073  38 
50,434  63 

$662,638  75 
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The  New  York  Central  Railroad  Company 
RAILWAY  TAXES  ACCRUED 


ON  CAPITAL  STOCK 


State  of  New  York 

New  York  Central  Railroad  Company 

New  York  &  Harlem  Railroad  Company 

West  Shore  Railroad  Company 

Hudson  River  Bridge  Company  at  Albany 

Wallkill  Valley  Railroad  Company 

Tro}'  &  Greenbush  Railroad  Association 

St  Lawrence  &  Adirondack  Railway  Company 

Hudson  River  Connecting  Railroad  Corporation 

1929 
$481,412  54 
24,945  25 
6,162  67 
1,143  25 
1,006  23 
481  25 
443  42 
250  00 

1928 
$434,092  51 
24,945  00 
6,492  49 
1,143  25 
1,006  23 
481  25 
443  42 
250  00 

Comparison 
$47,320  03  Inc 
25  Inc 
329  82  Dec 

— 

Total 

S515,844  61 

$468,854  15 

$46,990  46  Inc 

Commonwealth  of  Pennsylvania 

New  York  Central  Railroad  Company 
Beech  Creek  Railroad  Company 
Beech  Creek  Extension  Railroad  Company 
Shenango  Valley  Railroad  Company 
Stewart  Railroad  Company 

8323,000  00 
26,973  36 
2,589  50 
300  00 
19  25 

$304,588  71 
24,000  00 
2,527  00 
300  00 
17  66* 

$18,411  29  Inc 
2,973  36  Inc 
62  50  Inc 

36  91  Inc 

Total 

ooco  Don  1  i 
$352,882  11 

OOOI    OAO  AC 

$3ol,o98  Oo 

$21,484  06  Inc 

State  of  Illinois 

New  York  Central  Railroad  Company 

$2,483  87 

$3,133  96 

$650  09  Dec 

Commonwealth  of  Massachusetts 

Boston  &  Albany  Railroad  Company 

$33,040  76 

$34,566  44 

$1,525  68  Dec 

State  of  West  Virginia 

Kanawha -&  Michigan  Railway  Company 
Kanawha  &  West  Virginia  Railroad  Company 
Point  Pleasant  Bridge  Company 

$1,839  98 

AO  A  no 

939  98 
339  98 

$1,840  02 

A  /I  A  AO 

940  02 
340  02 

8    04  Dec 
04  Dec 
04  Dec 

Total 

$3,119  94 

$3,120  06 

$    12  Dec 

Total  capital  stock  taxes 

$907,371  29 

$841,072  66 

$66,298  63  Inc 

ON  GROSS  EARNINGS 

State  of  New  York 
State  of  Ohio 

Commonwealth  of  Pennsylvania 
State  of  West  Virginia 

$401,737  87 
351,521  61 
21,756  61 
5,857  66 

$367,741  69 
401,182  32 
18,873  84 
5,550  78 

$33,996  18  Inc 
49,660  71  Dec 
2,882  77  Inc 
306  88  Inc 

Total 

$780,873  75 

$793,348  63 

$12,474  88  Dec 

RAILROAD  COMMISSIONERS*  ASSESSMENTS 

State  of  Ohio 

State  of  West  Virginia 

S4,715  73 
1,400  00 

$5,513  87 
1,200  00 

$798  14  Dec 
200  00  Inc 

Total 

86,115  73 

$6,713  87 

$598  14  Dec 

CANADIAN  PROVINCIAL 

St  Lawrence  &  Adirondack. Railway  Company 
Ottawa  &  New  York  Railway  Company 
New  York  Central  Railroad  Company 

$1,647  73 
852  30 
159  68 

$1,567  72 
852  30 
— 

$80  01  Inc 
159  68  Inc 

Total 

$2,659  71 

$2,420  02 

$239  69  Inc 

CANADIAN  GOVERNMENT  TAX 

$32,535  02 

$32,535  02  Ucc 

FEDERAL  GOVERNMENT  TAXES 

Income  tax 
Capital  stock 

$5,794,851  53 

$7,308,109  58 
99,995  00 

$1,513,258  05  Dec 
99,995  00  Dec 

Total 

$5,794,851  53 

$7,408,104  58 

$1,613,253  05  Dec 

ON  THE  VALUE  OF  REAL  AND  PERSONAL  PROPERTY 

(including  leased  lines) 

$18,473,422  36 

$18,332,554  36 

$140,868  00  Inc 

on  special  franchises  (including  leased  lines) 

$1,660,767  96 

$1,720,154  26 

$59,386  30  Dec 

Total  railway  taxes  accrued 

$27,626,062  33 

$29,136,903  40 

$1,510,841  07  Dec 

*  Credit 
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JOINT  FACILITY  RENT  ACCOUNT 

1929                  1928  Comparison 

Amount  received  for  use  of  facilities  maintained  by  this  company         85,101,776  22      $5,045,914  82  $55,861  40  Inc 

Amount  paid  for  use  of  facilities  maintained  by  other  companies           1,958,556  19        1,956,426  40  2,129  79  Inc 


Net  credit       $3,143,220  03       $3,089,488  42  $53,731  61  Inc 


HIRE  OF  EQUIPMENT  ACCOUNT 


Paid 

1929 

1928 

Comparison 

Locomotives 

$157,702  88 

$157,462  29 

$240  59  Inc 

Passenger-train  cars 

1,706,548  59 

1,596,719  85 

109,828  74  Inc 

Freight-train  cars 

24,964,036  02 

23,671,465  69 

1,292,570  33  Inc 

Floating  equipment 

64,540  71 

161,751  00 

97,210  29  Dec 

Work  equipment 

15,000  26 

34,122  62 

19,122  36  Dec 

Total 

$26,907,828  46 

$25,621,521  45 

$1,280,307  01  Inc 

Received 

Locomotives 

$380,268  02 

$272,585  96 

$107,682  06  Inc 

Passenger-train  cars 

1,233,432  89 

1,154,953  72 

78,479  17  Inc 

Freight-train  cars 

20,066,918  93 

19,006,877  41 

1,060,041  52  Inc 

Floating  equipment 

9,108  61 

7,057  40 

2,051  21  Inc 

Work  equipment 

121,942  19 

97,086  66 

24,855  53  Inc 

Total 

$21,811,670  64 

$20,538,561  15 

$1,273,109  49  Inc 

Net  debit  balance 

$5,096,157  82 

$5,082,960  30 

$13,197  52  Inc 

DEDUCTIONS  FROM  GROSS  INCOME 
Interest  on  funded  debt 

MORTGAGE  BONDS 

Carthage  &  Adirondack  Railway  Co  first  mortgage  bonds 

Carthage  Watertown  &  Sacketa  Harbor  Railroad  Co  consolidated  mortgage  bonds 
Chicago  Indiana  &  Southern  Railroad  Co  fifty-year  gold  bonds 
Cleveland  Short  Line  Railway  Co  first  mortgage  bonds 
Gouverneur  &  Oswegatchie  Railroad  Co  first  mortgage  bonds 
Indiana  Illinois  &  Iowa  Railroad  Co  first  mortgage  bonds 
Jamestown  Franklin  &  Clearfield  Railroad  Co  first  mortgage  bonds 
Kalamazoo  &  White  Pigeon  Railroad  Co  first  mortgage  bonds 
Lake  Shore  &  Michigan  Southern  Railway  Co  gold  mortgage  bonds 
Lake  Shore  &  Michigan  Southern  Railway  Co  twenty-five  year  gold  bonds  of  1906 
Little  Falls  &  Dolgeville  Railroad  Co  first  mortgage  bonds 
Mohawk  &  Malone  Railway  Co  consolidated  mortgage  bonds 
Mohawk  &  Malone  Railway  Co  first  mortgage  bonds 
N  Y  C  R  R  Co  consolidation  mortgage  bonds,  series  A 
NYC&HRRR  Co  gold  debentures  of  1904 
NYC&HRRR  Co  gold  debentures  of  1912 
NYC&HRRRCo  gold  mortgage  bonds 
NYC&HRRR  Co— Lake  Shore  collateral  gold  bondsf 
NYC&HRRR  Co— Michigan  Central  collateral  gold  bonds 
NYC&HRRR  Co  refunding  and  improvement  mortgage  bonds,  series  A 
N  Y  C  R  R  Co — N  Y  C  &  H  R  R  R  Co  refunding  and  improvement  bonds,  series  C 
NYC&HRRR  Co — Spuyten  Duyvil  &  Port  Morris  first  mortgage  bonds 
New  York  &  Putnam  Railroad  Co  first  consolidated  mortgage  bonds 
Pine  Creek  Railway  Co  first  mortgage  bonds 
Sturgis  Goshen  &  St  Louis  Railway  Co  first  mortgage  bonds 

DEBENTURE  BONDS 

N  Y  C  R  R  Co  twenty-year  6%  convertible  of  1915  6%  $723,612  00 

N  Y  C&  H  R  R  R  Co  of  1900  3|%  192,500  00 


4% 

$44,000 

00 

5% 

15,000 

00 

4% 

606,000 

00 

41% 

531,000 

00 

5% 

15,000 

00 

4% 

194,000 

00 

4% 

440,000 

00 

5% 

20,000 

00 

31% 

1,750,000 

00 

4% 

2,000,000 

00 

3% 

7,500 

00 

31% 

136,500 

00 

4% 

100,000 

00 

4% 

2,720,487 

94 

4% 

1,920,000 

Oil 

4% 

367,520 

00 

31% 

3,290,000 

00 

31% 

789,419 

16 

31% 

676,760 

00 

41% 

1,800,000 

00 

5% 

4,250,000 

00 

31% 

87,500 

(1(1 

4% 

159,480 

00 

6% 

210,000 

00 

3% 

9,660 

00 

Carried  forward 


$22,139,827  10 


916,112  00 
$23,055,939  10 


Interest  accrued  only  on  amount  actually  outstanding 
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DEDUCTIONS  FROM  GROSS  INCOME  {continued) 
Interest  on  funded  debt  {concluded) 


EQUIPMENT  TRUST  OBLIGATIONS 

Equipment  trust  certificates  of  1917 
Equipment  trust  notes  of  January  15,  1920 
Equipment  trust  certificates  of  April  15,  1920 
Equipment  trust  certificates  of  June  1,  1922 
Equipment  trust  certificates  of  September  1,  1922 
Equipment  trust  certificates  of  June  1,  1923 
Equipment  trust  certificates  of  June  1,  1924 
Equipment  trust  certificates  of  September  15,  1924 
Equipment  trust  certificates  of  May  15,  1925 
Equipment  trust  certificates  of  April  15,  1929 
Equipment  trust  certificates  of  December  1,  1929 

MISCELLANEOUS  FUNDED  OBLIGATIONS 

Interest  at  5%  on  mortgage  $16,000  00  on  real  estate,  New  York  City 
Interest  at  6%  on  mortgage   21,000  00  on  real  estate,  New  York  City 

NON-NEGOTIABLE  DEBT  TO  AFFILIATED  COMPANIES 

Pittsburgh  and  Lake  Erie  Railroad  Company,  advances 
Michigan  Central  Railroad  Company,  advances 
Cincinnati  Northern  Railroad  Company,  advances 
New  York  State  Realty  and  Terminal  Company,  advances 

Total  interest  on  funded  debt 

Rent  for  leased  roads 

Battle  creek  and  sturgis  railway 

Interest  at  3%  on  $79,000  First  mortgage  bonds 

Beech  creek  railroad 

Interest  at  4%  on  $5,000,000  First  mortgage  bonds 

Interest  at  5%  on  $1,000,000  Second  mortgage  bonds 

Dividend  at  4%  on  120,000  shares  of  capital  stock  ($50  per  share) 

Beech  creek  extension  railroad 

Interest  at  3|%  on  $3,500,000  First  mortgage  bonds 

Interest  at  4  %  on  $3,964,000  Consolidated  mortgage  gold  bonds 

Boston  and  Albany  railroad 
Interest  at  3£%  on  $3,858,000 
Interest  at  5  %  on  $3,627,000 
Interest  at  Z\%  on  $1,000,000 
Interest  at  4  %  on  $7,000,000 
Interest  at  4  %  on  $1,500,000 
Interest  at  4  %  on  $2,000,000 
Interest  at  A\%  on  $1,000,000 
Interest  at  5  %  on  $2,015,000 
Interest  at  5  %  on  $1,000,000 
Interest  at  4|%  on  $5,700,000 
Cash  rental 
Organization  expenses 

North  brookfield  railroad 
Cash  rental 

PlTTSFIELD  AND  NORTH  ADAMS  RAILROAD 

Cash  rental 
Organization  expenses 

Ware  river  railroad 

Dividend  at  7%  on  7,500  shares  of  capital  stock 
Organization  expenses 

Chester  and  becket  railroad 

Interest  at  5%  on  $50,000  First  mortgage  bonds 
Interest  at  5%  on  $33,845.43  Notes 

Providence  webster  and  Springfield  railroad 

25%  of  the  gross  earnings  for  the  year  ended  December  31,  1929 

Total  rent  for  Boston  and  Albany  and  its  leased  roads 


Brought  forward 

a% 

6  % 

7  % 
5  % 

H% 

5  % 
5  % 

a% 
a% 

#% 


$23,055,939  10 


Refunding  bonds  of 
Refunding  bonds  of 
Terminal  bonds 
Improvement  bonds 
Improvement  bonds 
Improvement  bonds 
Improvement  bonds 
Improvement  bonds 
Improvement  bonds 
Improvement  bonds 


1902 
1913 

of  1908 
of  1909 
of  1910 
of  1912 
of  1913 
of  1917 
of  1928 


$150,795  00 
334,479  00 
507,873  95 
240,716  07 
221,910  00 
217,525  00 
511,979  17 
408,630  00 
375,716  25 
264,712  50 
9,579  37 


$406  67 
1,260  00 


$98,506  84 

88,972  59 

6,049  32 

2,268  49 


$135,030  00 

181,350  00 

35,000  00 

280,000  00 

180,000  00 

80,000  00 

45,000  00 

100,750  00 
50,000  00 

242,250  00 

2,000,000  00 

10,000  00 


3,243,916  91 


1,726  67 


195,797  24 
$26,497,379  92 


82,370  00 


$200,000  00 
50,000  00 
240,000  00 


$122,500  00 
158,560  00 


$22,500  00 
82  50 


$52,500  00 
128  29 


$2,500  00 
1,692  27 


490,000  00 


281,060  00 


$3,339,380  00 


3,000  00 


22.5S2  50 


52,628  29 


10,720  96 


Carried  forward 


3,432,504  02 
$4,205,934  02 
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DEDUCTIONS  FROM  GROSS  INCOME  (continued) 
Rent  for  leased  roads  {continued) 


Detroit  Hillsdale  and  south  western  railroad 
Dividend  at  4(,  'c  on  13,500  shares  of  capital  stock 
Organization  expenses 

Erie  and  kalamazoo  railroad 
Cash  rental 

Fort  WAYNE  and  jackson  railroad 
Cash  rental 
Organization  expenses 

Hudson  river  connecting  railroad 
Cash  rental  equal  to 

Dividend  at  0%  on  2,500  shares  of  capital  stock 
Interest  at  6%  on  non-negotiable  debt 

Kalamazoo  allegan  and  grand  rapids  railroad 
Interest  at  5%  on  $840,000  First  mortgage  bonds 
Dividend  at  Q%  on  0,100  shares  of  capital  stock 

Lake  erie  alliance  *  wheeling  railroad 

Dividend  at  i%  on  30,000  shares  of  capital  stock 

Lake  erie  and  Pittsburgh  railway 

Interest  at  4^%  on  $1,770,000  First  mortgage  bonds 
Interest  at  5  %  on  $71,000  First  mortgage  bonds 
Dividend  at  5%  on  21,500  shares  of  capital  stock 

Mahoning  coal  railroad 

40%  of  the  gross  earnings  for  the  year  ended  December  31,  1929 

New  jersey  junction  railroad 

Interest  at  4%  on  $1,700,000  First  mortgage  bonds 

NEW  YORK  AND  HARLEM  RAILROAD 

Interest  at  3V  ,  mi  $12, 000.000  (mid  mortgage  bonds 

Dividend  at  10%  on  200,000  shares  of  capital  stock  ($50  per  share) 

Toledo  and  Ohio  central  railway 

Interest  at  5%  on  $3,000,000  First  mortgage  bonds 

Interest  at  5%  on  $2,500,000  First  mortgage  bonds,  Western  Division 

Interest  at  5%  on  $2,000,000  General  mortgage  bonds 

Interest  at  4%  on    $500,000  First  mortgage  bonds,  St  Marys  Division 

Interest  at  6%  on  equipment  trust  notes  of  January  15,  1920 

Interest  at  7%  on  equipment  trust  certificates  of  April  15,  1920 

Interest  on  non-negotiable  debt  to  affiliated  companies 

Interest  on  T  &  O  C  Extension  Railroad  Co  bonds 

Cash  rental 

Zanesville  anp  western  railway 

Interest  at  4%  on  $2,000,000  First  mortgage  bonds 
Interest  on  non-negotiable  debt  to  affiliated  companies 

Kanawha  a  Michigan  railway 

Interest  at  4%  on  $2,469,000  First  mortgage  bonds 
Interest  at  6%  on  equipment  trust  notes  of  January  15,  1920 
Interest  at  6%  on  notes  to  Gauley  Coal  Land  Corporation 
Interest  on  non-negotiable  debt  to  affiliated  companies 
Cash  rental 

Rental  of  Middleport  and  Northeastern  Railway 

Kanawha  and  west  Virginia  railroad 

Interest  at  5%  on  $2,007,000  P'irst  mortgage  bonds 

Total  rent  for  the  Ohio  Central  Lines 


Brought  forward 


$150,000  00 
125,000  00 
100,000  00 
20,000  00 
52,490  00 
528  00 
514,670  60 
9,000  00 
808,000  00 


$80,000  00 
3,600  00 


sos. 760  00 
25,012  50 
17,771  17 
31,200  00 

540,000  00 
3,822  06 


$54,000  00 
500  00 


$126,027  SS 
1,500  00 


$15,000  00 
1,475,700  00 


$42,000  00 
36,600  00 


$79,150  13 
3,550  00 
107,500  00 


$420,000  00 
1,000,000  00 


$1,779,689  20 


83,600  00 


716,565  73 


$4,205,934  02 
54,500  00 
30,000  00 

127,527  8S 

1,490,700  00 

78,600  00 
120,000  00 

190,200  13 
1,887,942  60 
68,000  00 

1,420,000  00 


103,350  00 


Carried  forward 


2,683,204  93 
$12,356,609  56 
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The  New  York  Central  Railroad  Company 
DEDUCTIONS  FROM  GROSS  INCOME  (concluded) 
Rent  for  leased  roads  (concluded) 


Brought  forward 


$12,356,009  50 


St  LAWRENCE  &  ADIRONDACK  RAILWAY 

Interest  at  5%  on  $800,000  First  mortgage  bonds 

Interest  at  6%  on  $400,000  Second  mortgage  bonds 

Cash  rental  for  line  leased  from  Canadian  National  Railway  Co 

Troy  and  greenbush  railroad 

Rental  at  T%  on  5,500  shares  of  capital  stock  ($50  per  share) 

Wallkill  valley  railroad 

Dividend  at  3^2%  on  3,300  shares  of  capital  stock 
West  shore  railroad 

Interest  at  i%  on  First  mortgage  bonds  fluctuating  from  $49,871,500  to  $49,783,500 

Various  companies  for  siding,  team  and  yard  tracks 

Total  rent  for  leased  roads 


$40,000  00 
24.000  00 
10,000  00 


74, 
19, 

Hi 

1,987, 
103 


000  00 

250  00 

,550  00 

,790  00 
847  02* 


$14,553,040  5S 


*  Includes  $5,623.87  account  of  Ohio  Central  Lines 
Note:  The  company  received  a  return  of  55.440,983.73  representing  dividends  and  interest  on  its  holdings  of  securities  of  lessor  coir 

MISCELLANEOUS  TAXES 

TAXES  CHARGED  TO  "  MISCELLANEOUS  OPERATIONS " 

On  the  value  of  real  and  personal  property 
Federal  Government  income  tax 


MISCELLANEOUS  TAX  ACCRUALS 

On  miscellaneous  physical  property 
On  income  from  securities  owned 


1929 
$37,320  47 

1928 
$38,164  32 
2,667  67* 

Comparison 
$843  85  Dec 
2,667  67  Inc 

Total 

$37,320  47 

$35,496  65 

$1,823  82  Inc 

Sl,836,935  78 
14,170  86 

$1,721,031  82 
17,935  15 

$115,903  96  Inc 
3,764  29  Dec 

Total 

$1,851,106  64 

$1,738,966  97 

$112,139  67  Inc 

EQUIPMENT  OWNED  OR  LEASED  BY  THE  NEW  YORK  CENTRAL  RAILROAD 
COMPANY  NOT  USED  IN  ITS  OWN  SERVICE 

LOCOMOTIVES 


Road 

C  C  C  &  St  L,  Ry 
Michigan  Central  R  R 


Total 


At  beginning 
of  year 

35 
10 


45 


Added 

35 
20 

55 


At  end  of 
year 

70 
30 


100 


Chicago  River  &  Indiana  R  R 
Indiana  Harbor  Belt  R  R 
Micliigan  Central  R  R 


Total 


FREIGHT  TRAIN  CARS 

BOX  CARS 

835 
680 


1,515 


829 


829 


478 
341 


819 


357 
339 
829 


1,525 


C  C  C  &  St  L  Ry 

Chicago  River  &  Indiana  II  R 

EI&T  II  Ry 


coal  cars 


Merchants  Despatch,  Inc 
Michigan  Central  R  R 


Total 


Total 


2,542 
49 
101 

2,692 


REFRIGERATOR  CARS 


8,657 


25 
25 


35 
101 


138 


945 
945 


2,540 
14 


2,554 


7,712 
25 

7,737 


L  C  L  Corporation 


CONTAINER  CARS 


50 


50 


Merchants^Despatch,  Inc 


PASSENGER  TRAIN  CARS 

REFRIGERATOR 


144 
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EQUIPMENT  IN  SERVICE 

(INCLUDING  EQUIPMENT  ON  BOSTON  AND  ALBANY  RAILROAD  AND  OHIO  CENTRAL  LINES) 


Locomotives 
For  freight  service 
For  passenger  service 
For  switching  service 
Electric  locomotives 
Oil  electric  Diesel 
Dummy  engines 
Inspection  engines 


DECEMBER  31.  1028 
A vp rage 
tractive 
power 
(lbs) 

53,112 
34,602 
41,610 
50,563 
40,935 
23,611 
12,956 


Grand 
total 

1,798 
739 
883 
92 
4 
10 


Totals 


3,531 


Installed 
during 
the 
year 

136 
47 
1 


184 


Retired 
during 
the 
year 

129 
81 

30 


243 


DECEMBER  31,  |»». 


Grand 
total 

1,805 
705 
854 
92 
3 
10 
3 


Number 
owned 

1,200 
621 
621 

82 
3 
10 

3 


Xumber  Number 

held  under  held  under 

equipment  other  form 

trusts  of  title 

506  99 

81  3 

205  28 
10 


Average 
tractive 
power 
(lbs) 

55.295 
36,225 
42,114 
50,563 
51,133 
23.611 
14i047 


3,472  2,540 


802 


130 


Average  Average 

Freight-train  cars  "jSSS 

Boxcars  69,249  42-87  1,650       1,992      68,907  50,200      18,035         672  43-36 

Container  cars  605  6S-68  1            2         604  104         500            -  68-73 

Flat  cars  5,175  42-95  81         272       4.9S4  4,872           81           31  43-31 

Stock  cars  3,613  39  98  -           31       3,582  2,892         690            -  39-97 

Coal  cars  60,302  54-38  1,979       3,800  .   58,481  32,81.5      15,607      10,059  55-25 

Caboose  cars  1,697 


Totals  140,041 


1,650 

1,992 

68,907 

50,200 

18,035 

672 

1 

2 

604 

104 

500 

81 

272 

4,9S4 

4,872 

81 

31 

31 

3,582 

2,892 

690 

1,979 

3.S00 

58,481 

32,815 

15,607 

10,059 

56 

1,641 

1,460 

48 

133 

3,711 

6,153 

138,199 

92,343 

34,961 

10,895 

•-train  cars 
Coaches 

Coaches,  electric  motor 

Coaches,  automotive 

Combination  passenger  cars 

Combination  passenger  cars,  electric  motor 

Combination  passenger  cars,  automotive 

Other  combination  cars 

Other  combination  cars,  electric  motor 

Other  combination  cars,  automotive 

Dining  cars 

Postal  cars 

Other  passenger-train  cars 

Totals 


Average 

Average 

seating 

seating 

capacity 

capacity 

1,393 

86 

5 

5 

1,393 

933 

445 

15 

87 

314 

85 

10 

1 

323 

249 

74 

87 

7 

67 

1 

8 

8 

67 

179 

46 

13 

4 

188 

131 

57 

47 

14 

49 

14 

14 

49 

23 

51 

2 

25 

25 

50 

977 

31 

35 

973 

641 

326 

6 

9 

9 

9 

1 

1 

1 

114 

114 

59 

55 

73 

73 

73 

489 

310 

54 

745 

503 

242 

3,593 

372 

90 

3,866 

2,646 

1,199 

21 

Company  service  equipment 


Officers'  and  pay  cars 

29 

29 

28 

1 

Ballast  cars 

1,770 

3 

1,767 

1,568 

199 

Derrick  cars 

110 

10 

10 

110 

103 

7 

Steam  shovels 

30 

1 

1 

30 

28 

2 

Wrecking  cars 

185 

6 

15 

176 

170 

6 

Other  company  service  cars 

7,515 

737 

831 

7,421 

7,153 

268 

Totals 

9,639 

754 

860 

9,533 

9,050 

483 

Company  service  floating  equipment 

Tug,  dredge,  pile  drivers  and  scows 

7 

1 

1 

7 

7 

Marine  Department 

Ferry  boats 

Tugs,  steel 

Steam-lighters 

Hoisting-barges 

Barges,  scows  and  grainboats 

Car  floats 

Oil  storage  barges  for  company  use 
Coal  and  pumping  barge 


Totals  (owned) 


DECEMBER  31,  1928 

DECEMBER  31, 

1929 

Average 

Average 

capacity 

capacity 

9 

9 

29 

29 

6 

350  tons 

6 

350  tons 

38 

251  tons 

2 

40 

254  tons 

175 

319  tons 

5 

1 

179 

323  tons 

63 

13  cars 

3 

66 

13  cars 

4  5,000  bbls 

4 

5,000  bbls 

1 

150  tons 

1 

150  tons 

325 

10 

1 

334 
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TABLE  OF  TRACKS 


Miles  of 

MAIN  TRACK 

Yards 
and 
sidings 

MAIN  LINE  OWNED 

State 

First 

Second 

Third 

Fourth1 

Total 

New  York  Central  Railroad 

New  York  1462'  W  of  State  Line  sta  N.Y. 

499-85 

499-84 

440-89 

460-28* 

94S-08 

2,848-94 

W  of  State  Line  sta. 

.  10846'  E  of  Conneaut  Penn 

43  96 

43-96 

43-96 

43-95 

77-50 

253-33 

E  of  Conneaut  

16462'  W  of  Edgerton  Ohio 

242  96 

242-86 

209-80 

157-48 

521-51 

1,374-61 

W  of  Edgerton  

4311' E  of  East  Side  Ind 

15256 

152-55 

50-54 

27-43 

221-34 

604-42 

E  of  East  Side  

 Chicago  111 

14-00 

14-01 

6-51 

6-46 

84-36 

125-34 

Total  main  line  owned 

953-33 

953-22 

751-70  695-60* 

1  852-79 

5  906-64 

BRANCHES  OWNED 

30th  Street  Branch 

Spuyten  Duyvil  

 St  John's  Park  N.Y. 

12'37 

12-37 

66-70 

91-44 

Putnam  Branch 

Sedgwick  Ave,  New  York  Putnam  Jet  " 

53  49 

9-13 

20-14 

82-76 

Yonkers  Branch 

Van  Cortlandt ....  Getty  Square,  Yonkers  " 

3'10 

3-10 

•13 

6-33 

Mahopac  Falls  Branch 

Baldwin  Place  

 Mahopac  Falls  " 

2'05 

■34 

2-39 

Schenectady  Detour  Branch 

Carman  

South  Schenectady  * 

4'60 

3*67 

•58 

8-85 

Troy  &  Schenectady  Branch 
Hoffman's  Connection  Branch 

Schenectady  

Hoffman's  

 Troy  " 

20-91 

12-91 

33-82 

.  Rotterdam  Junction  tt 

2-44 

2-10 

- 

4-54 

Dolgeville  Branch 

Little  Falls  

12-78 

2-74 

15-52 

Adirondack  Branch 

Herkimer  

 Malone  Junction  " 

17333 

50-47 

223-80 

Hinckley  Branch 

Prospect  Junction 

 Hinckley  " 

2'84 

2-13 

4-97 

Saranac  Branch 

Lake  Clear  Junction 

 Saranac  Lake  " 

5'89 

1-79 

7-68 

Ottawa  Branch 

Tupper  Lake  International  Boundary  " 

68 -86 

9-96 

78-82 

Ogdensburg  Branch 

Utica  

 Ogdensburg  " 

134'30 

1002 

49-89 

194-21 

Clayton  Branch 

Rivergate  

 Clayton  " 

15  84 

3-96 

19-80 

Rome  Branch 

Rome  

 Richland  " 

45 -31 

4  36 

39  04 

88-71 

Syracuse  Junction  Branch 

East  Syracuse  

.  .  .  .  Syracuse  Junction  " 

8-31 

8'31 

S'36 

7'57 

13-76 

46-31 

Watertown  Branch 

Syracuse  

 Massena  " 

160 '93 

52  53 

117-82 

331-28 

Phoenix  Branch 

Woodard  

 Fulton  " 

1584 

6-11 

21-95 

Ontario  Branch 

•  Pulaski  

Suspension  Bridge  " 

175  29 

2-40 

98-01 

275-70 

Rochester  Branch 

Windsor  Beach  

.  .  State  St,  Rochester  " 

7'27 

4-09 

11-36 

Sackets  Harbor  Branch 

Watertown  Junction 

 Sackets  Harbor  " 

11*43 

10-99 

22-42 

Cape  Vincent  Branch 

Watertown  Junction 

 Cape  Vincent  " 

24-10 

10-54 

34-64 

Dexter  Branch 

Dexter  Junction .... 

 Dexter  " 

1'19 

1-42 

2-61 

Carthage  Branch 

Watertown  

 Newton  Falls  " 

63  '39 

17-19 

'  80-58 

Sanfords  Branch 

Alain  St,  Watertown 

 Roots  " 

5 '21 

5-41 

10-62 

Oswegatchie  Branch 

13-01 

403 

17-04 

DeKalb  Branch 

DeKalb  Junction 

 Ogdensburg  " 

19-10 

3-69 

22-79 

Auburn  Branch 

Syracuse  Junction 

Brighton,  Rochester  " 

96-90 

61-90 

158-80 

Canandaigua  Branch 

Canandaigua  

 Batavia  " 

50'30 

12-97 

63-33 

Lyons-Newbury  Branch 

Lyons  205'  S  of  Lawrenceville  " 

35-73 

8243 

87-06 

255-22 

S  of  Lawrenceville 

Newberry  Junction  " 

9533 

37-11 

51-03 

183-47 

Penn  Yan  Branch 

Dresden  

 Penn  Yan  N.Y. 

6-55 

3-92 

10-47 

Corning  Branch 

Corning  Junction 

 Corning  " 

"75 

•72 

11-85 

13-32 

Cowanesque  Valley  Branch 

C  V  Junction  

 Ulysses  Penn 

39  85 

6-26 

46-11 

Antrim  Branch 

Wellsboro  Junction 

.  .•  Antrim  " 

16-65 

7-07 

23-72 

Falls  Branch 

Ames  St  Jet,  Roch 

,  .  .Suspension  Bridge  N.Y. 

74-01 

73-81 

108-43 

256-25 

Charlotte  Branch 

Jay  St  Jet,  Rochester  Charlotte  " 

7-24 

6"92 

10-73 

24-89 

Cambria  Branch 

 Pekin  * 

3.(35 

- 

- 

•68 

4-33 

Attica  Branch 

Batavia  

 Attica  " 

1007 

1-38 

1205 

Tonawanda  Branch 

Batavia  

North  Tonawanda  " 

34.-97 

1-77 

8-84 

45-58 

Gardenville  Branch 

Depew  

 Bav  View  " 

1296 

12-78 

9317 

118-91 

Buffalo  Belt  Branch 

Buffalo  Central  sta. .  North  Buffalo  Junction  " 

6  -72 

tr72 

31-77 

45-21 

Niagara  Branch 

Seneca  St,  Buffalo 

 Lewiston  * 

3052 

2523 

2-66 

1-18 

80-52 

14011 

Wonalancet  Branch 

North  Buffalo  Junction  Harriet  " 

4-34 

19-29 

23-63 

Dupont  Branch 

Wonalancet  Branch 

 Industries  " 

•71 

2-33 

3  04 

Lockport  Branch 

North  Tonawanda 

Lockport  Junction  " 

11-12 

- 

4-89 

16-01 

Valley  Branch 

.650'  S  of  Fentonville  " 

42-26 

8-60 

50-86 

S  of  Fentonville  

 Titusville  Penn 

48-25 

10-15 

58 -40 

Youngstown  Branch 

Ashtabula  Harbor 

 Andover  Ohio 

26-90 

1408 

2-47 

107-12 

150-57 

Oil  City  Branch 

Andover  

3582'  E  of  Simons  " 

6-14 

09 

2-62 

8-85 

E  of  Simons  '. 

 Oil  City  Penn 

55  00 

11-08 

31-78 

97-86 

Clearfield  Branch 

Polk  Junction  

 Rose  Siding  " 

61-06 

14-94 

7600 

Belmar  Branch 

Franklin  

 Belmar  " 

5-99 

1-29 

7-28 

Low  Grade  Line 

Carson  

 Mann  Ohio 

18-10 

18-10 

10-48 

46-68 

Cleveland  Short  Line 

Collinwood  

 Belt  Junction  " 

20-44 

20-29 

83  99 

124-72 

Nor  walk  Branch 

Elvria  Junction ...... 

Millburv  Junction  " 

78-75 

26  05 

104-80 

Detroit  Branch 

Air  Line  Junction 

4352'  N  of  Alexis  " 

7-42 

6-38 

25-22 

3902 

N  of  Alexis  D  &  11  Junction,  Detroit  Mich 

51-43 

•07 

49-69 

10119 

Old  Road 

Air  Line  Junction 

 Vulcan  Ohio 

2-75 

100 

1-24 

4-99 

101-96 

38-75 

140-71 

E  of  Vistula  

 Elkhart  Ind 

14-70 

2-31 

1701 

Carried  forward 

2,193-36 

426-57 

13-49 

8-75 

1,572-16 

4,214-33 

*  Includes: 

2-44  fifth  track  on  the  Hudson-electric  division 

2-  44  sixth  track  on  the  Hudson-electric  division 

5-  27  fifth  track  on  the  Mohawk  division 
■58  fifth  track  on  the  Syracuse  division 

6-  16  west-bound  fast  freight  tracks  in  De  Witt  yard 

3-  55  compromise  track  in  Buffalo 
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TABLE  OF  TRACKS  (continued) 


Mii.es  of  m 

A IX  TRACK 

Yards 

and 

State 

First 

Second 

Third 

Fourth 

sidings 

Total 

branches  owned  (concluded) 

Brought  forward 

Z,  1VM  OD 

426'57 

1 3  "49 

8-75  1,572-16 

4,214-33 

Monroe  Branch 

Lenawee  Junction 

 Monroe  Mich 

29-50 

- 

- 

- 

718 

36-68 

Fayette  Branch 

Grosvenor  

12063'  W  of  Morenci  " 

20-56 

- 

- 

- 

210 

22-66 

4-66 

- 

- 

- 

•73 

5-39 

Jackson  Branch 

Lenawee  Junction 

 Jackson  Mich 

4210 

- 

- 

- 

9-81 

51-91 

Lansing  Branch 

Jonesville  

 North  Lansing  " 

61-34 

- 

- 

1849 

79-83 

Grand  Rapids  Branch 

White  Pigeon  

 Kalamazoo  " 

36-54 

- 

1477 

51-31 

Mishawaka  Branch 

Elkhart  

 Mishawaka  Ind 

12-10 

- 

- 

9-39 

21-49 

Goshen  Branch 

Goshen  

12458'  N  of  Twin  Lake  " 

25-56 

— 

1-51 

2707 

N  of  Twin  Lake 

 Sturgis  Mich 

3'36 

•01 

3  97 

l\ankakce  Branch 

■W  IV  (,f  Tiling;  Tnrl 

Sl'-L'll 

_ 

53-57 

135'/ 1 

E  of  Illinoi  

Seatonville  Junction  111 

109-51 

- 

67-48 

176-99 

Ladd  Junction. .  . . 

 NYC  Junction  " 

■47 

- 

•94 

1  41 

Danville  Branch 

100-78 

55G4 

- 

165-  12 

321  S4 

S  of  Allison  

 Danville  111 

8-49 

8-49 

- 

•38 

17-36 

M  C  Connecting  Branch 

  Ind 

1-93 

- 

3-29 

5-22 

Dune  Park  Brancli 

Gibson  

 "  Ivanhoe  H 

1-52 

216 

- 

12 

3-80 

Ivanhoe  

 G  &  W  Junction  u 

7-53 

- 

5-12 

12-65 

G  &  W  Junction 

 Dune  Park  " 

814 

- 

12-41 

20-55 

Churchill  Branch 

Ladd  

 Churchill  111 

2-79 

- 

119 

3-98 

Bradley  Branch 

Kankakee  

 Bradley  * 

1-35 

- 

•30 

1-65 

Depue  Branch 

 Depue  " 

1-27 

- 

•77 

204 

Connections  and  wyes 

  N.Y. 

160S 

9-52 

- 

25-60 

Various  places  

  Perm 

■96 

•96 

Total  1  tranches  owned 

2,772  10 

50238 

13'49 

8-75 

1,947-74 

5,244-46 

Total  main  line  and  branches  owned 

8,725-43  1,455-60.  1 

ros-19 

704-35*3,800-53 

10,45110 

PROPRIETARY  LINES 

Bailey  Run,  Sugar  Creek  &  Athens  Rv  Kanawha  &  Michigan  Rv  near  Chauncev 

Sundry  Mines  Ohio 

- 

619 

619 

Detroit  Toledo  &  Milwaukee  R  R 

3057 

- 

2-49 

33  06 

Hudson  River  Connecting  Railroad 

Stuvvesant  

 Union ville  N.Y. 

17-24 

15-92 

6-00 

2-98t 

123-75 

16589 

Post  Road  

 Schodack  Junction  " 

3-90 

3-90 

- 

7-80 

West  Shore  Branch 

Selkirk  Junction 

 Ravena  " 

312 

•29 

- 

■OS 

3-49 

Boston  &  Albany  Branch 

At  Schodack  Junction   " 

10 

•10 

- 

•20 

Connections  and  wyes 

10 

- 

10 

Lake  Erie  Alliance  &  W  Railroad 

Phalanx  

 Dillonvale  Ohio 

87-67 

- 

54-23 

141-90 

Middlcport  &  Northeastern  Ry 

- 

2-99 

2-99 

Ottawa  &  New  York  Railway 

International  Boundary  Ottawa  PofO 

56-82 

- 

11-45 

68-27 

Total  proprietary  lines 

199-52 

2021 

600 

2-98 

20118 

429  89 

LEASED  LINES  AFFILIATED 

Battle  Creek  &  Sturgis  Railway 

719 

- 

7-94 

Beech  Creek  Extension  Railroad 

5  main  lines  

  Penn 

110-55 

646 

- 

41-68 

158-69 

4  branches  

2021 

- 

25-80 

4601 

Connections  and  wyes  " 

209 

1-20 

- 

3-29 

Lake  Erie  &  Pittsburg  Railway 

Marcv  

Brady  Lake  Junction  Ohio 

27-76 

- 

10-66 

38-42 

- 

2-94 

2-94 

New  Jersey  Junction  Railroad 

Weehawken  

 P  R  R  Jet  N.J. 

4-44 

4-34 

- 

12  (12 

20-80 

New  York  &  Harlem  Railroad 

127-36 

54-83 

13-26 

13-53* 

14003 

34901 

1  branch  

7-18 

- 

2-09 

9-27 

Connections  and  wves   " 

•30 

-24 

■OS 

•62 

YVallkill  Valley  Railroad 

Kingston  

 Montgomery  " 

32-88 

- 

5-74 

38-62 

West  Shore  Railroad 

18-83 

18-83 

11 -2S 

11-27 

120-84 

18105 

S  of  Tappan  

 Buffalo  N.Y'. 

404-79 

394  22 

25  7  2 

2-61 

309-75 

1,13709 

3  branches  

55-35 

176 

1504 

72-15 

Connections  and  wves   * 

9-75 

4-77 

14-52 

St  Lawrence  &  Adirondack  Ry 

Malone  Jet  

International  lioundarv  " 

10-23 

10-86 

2109 

International  Boundarv  Yallevfield  P  of  Q 

2017 

7-03 

27-20 

Beauharnois  

Adirondack  Junction  " 

1327 

4-97 

18-24 

Toledo  &  Ohio  Central  Railway 

Toledo  via 

Bucvrus  Bremen  Ohio 

160-08 

7-70 

152-81 

32059 

Stanley  via 

Columbus.  .  .  .  Thurston  " 

157-14 

5-32 

95-28 

257-74 

New -Lexington  

 Corning  " 

12-33 

lii:.:i 

22-86 

Corning  

 Chauncev  " 

22-78 

22-78 

At  Carrington  

a 

•64 

■64 

St  Marys  Branch 

Peoria  

 St  Marys  " 

58-87 

12-38 

7125 

East  Columbus  Branch 

Truro  

 East  Columbus  " 

413 

2-41 

654 

Green  Run  Branch 

Dotv  

 Mine  24  " 

•92 

1-22 

214 

Connections  and  wves   " 

■59 

•08 

■67 

Carried  forward 

1,266-41 

499-75 

50-34 

27-41 

1,008-25 

2,852  16 

*  See  note  on  previous  page 

+  Eastbound  fast  freight  track  at  Unionville  43/100ths  of  a  mile  included 
4>  Includes  21  mile  of  oth  track 
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TABLE  OF  TRACKS  {continued) 


State 

leased  lines  affiliated  {concluded)  Brought  forward 

Zanesville  &  Western  Railway  Thurston . .  .  via  Muskingum ....  Cannelville  Ohio 

Fultonham  Drakes  " 

Carrington  Shawnee  " 

East  Columbus .  .  Woodland  Ave,  Columbus  " 

Mine  24  Modoc  " 

Glouster  Carrington  " 

Connections  and  W3'es   " 

Zanesville  Terminal  Railroad  Muskingum  Spangler  " 

In  Zanesville   " 

Spangler  West  Zanesville  " 

Kanawha  &  Michigan  Railway  Corning  Hobson  Junction  " 

Kanauga  State  line  " 

State  line  Gauley  Bridge  W Va 

Drakes  Carrington  Ohio 

Buckingham  Branch  Glouster  Drakes  " 

Smithers  Creek  Branch  Smithers  Marting  WVa 

Connections  and  wyes   Ohio 

Connections  and  wyes   WVa 

Kanawha  &  West  Virginia  R  R        Charleston  Hitop  " 

Gauley  Bridge  Swiss  " 

LEASED  LINES  NOT  AFFILIATED 

Beech  Creek  Railroad  2  main  lines   Penn 

19  branches   " 

Connections  and  wyes   " 

Boston  &  Albany  Railroad  Boston  State  Line  Mass 

State  Line  Rensselaer  N.Y. 

Newton  Highlands  Branch         Brookline  Jet  Riverside  Mass 

Grand  Junction  Branch  Beacon  Park  East  Boston  " 

Newton  Lower  Falls  Branch       Riverside  Newton  Lower  Falls  " 

Saxonville  Branch  Natick  Saxonville  " 

Milford  Branch  Framingham  Milford  " 

Millbury  Branch  Millbury  Jet  Millbury  " 

Spencer  Branch  South  Spencer  Spencer  " 

Athol  Branch  Athol  Jet  Athol  " 

Hudson  and  Chatham  Branch     Chatham  Hudson  N.Y. 

Selkirk  Line  Niverville  Post  Road  " 

North  Brookfield  Railroad  East  Brookfield  North  Brookfield  Mass 

Pittsfield  &  North  Adams  R  R      North  Adams  Jet  North  Adams  " 

Ware  River  Railroad  Palmer  Winchendon  " 

Detroit  Hillsdale  &  Sout  h  Western  R  R  Bankers  Ypsilanti  Mich 

Erie  &  Kalamazoo  Railroad  Vulcan  7040'  W  of  Sylvania  Ohio 

W  of  Sylvania  Palmyra  Mich 

Fort  Wayne  &  Jackson  Railroad        Fort  Wayne  539'  N  of  Ray  Ind 

N  of  Ray  Jackson  Mich 

Genesee  Falls  Railway  N  Y  C  R  R  Industries,  Rochester  N.Y. 

Kalamazoo  Allegan  &  G  R  R  R        Kalamazoo  Grand  Rapids  Mich 

Mt  Gilead  Short  Line  Railway         Mt  Gilead  Junction  Mt  Gilead  Ohio 

Sunday  Creek  Railroad  Sayre  San  Toy  " 

Titusville  &  Cambridge  Springs  R  R  Titusville   Penn 

Troy  &  Greenbush  Railroad  Rensselaer  Madison  St,  Troy  N.Y. 

Canadian  National  Railways  Valleyfield  Beauharnois  P  of  Q 

Total  leased  lines 

LINES  OPERATED  UNDER  CONTRACT 

Chester  &  Becket  Railroad  Chester  Quarry  Mass 

Mahoning  Coal  Railroad  Andover  Youngstown  Ohio 

Mann  Brookfield  " 

Mahoning  &  Shenango  Valley  Ry      Doughton  Junction  E  of  Bentley  " 

Shenango  Valley  Railroad  Bentley  Sharon  Penn 

Stewart  Railroad  At  Sharon   8 

Providence  W  &  S  Railroad  Webster  Jet  Webster  Mass 

East  Village  Branch  Webster  Mills  East  Village  " 

Dillonvale  &  Smithfield  Ry  Dillonvale  Smithfield  Ohio 

Total  lines  operated  under  contract 

LINES  OPERATED  UNDER  TRACKAGE  RIGHTS 

Baltimore  &  Ohio  Railroad  Ravenna  Junction  Niles  Junction  Ohio 

At  Athens   " 

Ferro  Philo  " 

Boston  &  Maine  Railroad  At  Athol   Mass 

At  Winchendon   " 

Boston  Terminal  Company  South  Station,  Boston   " 

Buffalo  Creek  Railroad  In  Buffalo   N.Y. 

Buffalo  Roch  &  Pittsburgh  Ry  Falls  Creek  Clearfield  Penn 

Rossiter  C  &  M  Jet  " 

C  C  C  &  St  L  Railway  Cleveland .  .  used  as  tracks  5  and  6 . .  Berea  Ohio 

Danville  Lyons  111 

Canadian  National  Railways  In  Ottawa  P  of  O 

Canadian  Pacific  Railway  In  Ottawa   " 

Adirondack  Junction  Montreal  P  of  Q 

South  Junction  Outremont  " 

Carried  forward 


M 

ILES  OF 

MAIN   Til  A 

First 

Second 

Third 

Fourth 

sidings 

Total 

1,266 '41 

499-75 

5Q-34 

27-41 

1  008-25 

2  852- 16 

42  90 

— 

— 

1362 

56-52 

26 -29 

— 

— 

17-06 

4335 

2  90 

~ 

'50 

340 

2'43 

— 

■84 

327 

229 

— 

— 

294 

523 

— 

— 

3  08 

308 

■85 

— 

— 

-85 

1-42 

— 

— 

'9 1 

236 

■29 

— 

— 

■70 

■99 

2'79 

1-48 

4-27 

56-62 

5-47 

_ 

_ 

42-91 

10500 

1-85 

- 

2-63 

4-48 

9485 

3"95 

76'00 

174-80 

2-92 

2-92 

g-20 

8-20 

4 -36 

3.35 

7-71 

•10 

■10 

•28 

■28 

34-10 

671 

40  81 

9-63 

1-40 

11  .Q3 

12037 

929 

— 

— 

95*74 

22540 

20  69 

■71 

— 

- 

74-88 

96-28 

109 

— 

— 

— 

109 

161-42 

161 -42 

64-28 

2516 

276-82 

689  10 

37-85 

37  85 

13-87 

- 

30-76 

120  33 

9-89 

9-89 

- 

— 

7  54 

27-32 

950 

872 

— 

— 

37-77 

55 '99 

135 

— 

— 

- 

■67 

2  02 

3-89 

- 

- 

— 

2-75 

6  64 

11-98 

— 

4-66 

16-64 

3-28 

- 

- 

- 

1*35 

4-63 

2-26 

1-28 

3-54 

45-21 

- 

- 

- 

831 

5352 

17T2 

•95 

9-76 

27-83 

2-78 

2-74 

- 

- 

- 

5  52 

4-16 

~ 

■89 

505 

18-54 

*~ 

— 

- 

12-20 

30-74 

49-48 

— 

7-31 

56-79 

64-71 

— 

- 

- 

6'45 

71-16 

7-61 

2-33 

994 

14-21 

3 '89 

1  fi-1  n 

J.O  1U 

53-30. 

18-90 

72-20 

44-06 

■02 

- 

- 

6-41 

50-49 

2-06 

2  06 

58-45 

- 

- 

- 

19-29 

77-74 

-74 

- 

- 

- 

-34 

1-08 

4-25 

- 

- 

- 

2-66 

6-91 

- 

- 

- 

- 

•45 

-45 

556 

5-51 

- 

- 

12-12 

23-19 

12-70 

- 

- 

- 

3-25 

15-95 

2,347-93 

746-27 

128-49 

52-57 

1,833-25 

5.10V51 

534 

•83 

6-17 

38-24 

11-04 

8-82 

- 

02-54 

120-64 

24-49 

24-41 

5-13 

54  03 

6-01 

— 

- 

- 

501 

11-02 

1-83 

- 

- 

- 

2-31 

4-14 

- 

- 

- 

- 

4-05 

4-05 

10-98 

- 

- 

- 

1-93 

12-91 

1-28 

- 

- 

- 

•44 

1*72 

4-42 

- 

- 

5-35 

9-77 

92-59 

35-45 

8-82 

_ 

N7-59 

224-45 

23-06 

22  93 

— 

— 

45-99 

•34 

— 

— 

— 

-23 

■57 

6-17 

— 

— 

— 

1*18 

7-35 

■13 

— 

— 

— 

— 

•13 

•13 

•13 

■46 

•46 

'92 

3-56 

3-48 

■95 

7-99 

30-64 

4-89 

35-53 

18-33 

14-88 

33-21 

25-70 

25-70 

6-49 

4-25 

10-74 

-81 

■81 

1-14 

1-14 

8-77 

8-77 

17-54 

5-35 

5-35 

10-70 

105-38 

65-01 

•95 

25-70 

1-41 

198-45 
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TABLE  OF  TRACKS  {concluded) 


Miles  of  main  track 


State 


LINES  OPERATED  UNDER  TRACKAGE  RIGHTS  (concluded) 


Brought  forward 


C  T  &  Dixonville  Railroad 

Chicago  B  &  Quincy  Railroad 
Chicago  &  Northwestern  Ry 
Delaware  &  Hudson  Company 


Erie  Railroad 


Hocking  Valley  Railway 


Indiana  Harbor  Belt  Railroad 
Lake  Erie  &  Eastern  Railroad 
Michigan  Central  Railroad 


N  Y  Chicago  &  St  Louis  R  R 
N  Y  Ontario  &  Western  Ry 
Pennsylvania  Railroad 


Pittsburgh  &  Lake  Erie  Railroad 
Reading  Company 
Rutland  Railroad 

Troy  Union  Railroad 
Toledo  Terminal  Railroad 
Wheeling  it  Lake  Erie  Railway 
Zanesville  Terminal  Railroad 
Industrial  track 


*  See  note  on  page  47 


Cherry  Tree  Idamar  Penn 

At  Manver  (Cambria  &  Indiana  R  R)   " 

NYC  Junction  Zearing  III 

Seatonville  Junction  Ladd  " 

Livingstone  Ave,  Albany .  .  .  River  St,  Troy  N.  Y. 

Saranac  Lake  Lake  Placid  " 

Kenwood  Junction  Albany  " 

Montgomery  Campbell  Hall  " 

At  Dunkirk   * 

LawTenceville  Blossburg  Penn 

Blnssburg  Morris  Run  " 

Sharpsville  West  Middlesex  " 

Rockwell  Jet  Walbridge  Ohio 

Beaumont  Whittier  St,  Columbus  " 

Armitage  Athens  " 

Pomeroy  Gallipolis  " 

At  Beaumont   " 

At  Gibson  Yard   Ind 

Girard  Struthers  Ohio 

Alexis  N  of  Alexis  " 

N  of  Alexis  Detroit  Mich 

At  Ypsilanti   " 

Haires  Jackson  " 

Yinewood  St  Beaubien  St,  Detroit  " 

At  Jackson   " 

At  Kalamazoo   " 

At  Fort  Wayne   Ind 

Fulton  East  First,  Oswego  N.  Y. 

Rose  Siding  Falls  Creek  Penn 

McElhattan  Keating  " 

Mahaffey  Junction  Patton  H 

Beech  Creek  R  R  Sundry  mines  " 

Beech  Creek  Ext  R  R  Sundry  mines  " 

Brady  Lake  Jet  MY  Junction  Ohio 

M  V  Junction  Minerva  Junction  " 

M  V  Junction  Ravenna  Junction  " 

Niles  Junction  Girard  " 

Bremen  New  Lexington  ■ 

Woodland  Ave.  ...C  A&C  Jet,  Columbus  * 

Spangler  Zanesville  " 

Struthers  Youngstown      "  . 

Newberry  Junction  Williamsport  Penn 

Norwood  Malone  Junction  N.  Y. 

At  Moira   " 

Madison  St,  Troy  River  St,  Troy  " 

Walbridge  Stanley  Ohio 

At  Cleveland   * 

At  Spangler   " 

At  Adrian   Mich 

Total  trackage  rights 
Total  operated  mileage 


RECAPITULATION 


First 

105  38 
36-70 
114 
663 
1-97 
7-08 
100S 
1-71 

4-  7S 

25  81 
3-31 

1028 
1-67 

68-18 
1-32 

17-76 
13 

5-  31 


•3S 


1206 
2091 
45  00 
20-85 

719 
12-03 

2-84 
33-70 

1-  14 
8-12 

11-29 
■92 

2-  18 

5-  47 

3-  71 
38  20 

■39 
2  03 
1-31 

6-  56 
•15 


Second 

65  01 


■70 


1-fiS 
38-57 


•92 
48-13 

4-11 
2  00 
■IS 
•26 


1-  60 

2-  87 
30-77 

106 
S01 


4-22 
3-71 


2-00 
101 


Third  Fourth 

•95  25-70 


■S3 


■23 


540  79    277-71       7  21  2593 


Yards 

and 

sidings 

Total 

1-41 

198-45 

25-59 

62-29 

1  14 

4 -46 

11-09 

1  -97 

1416 

10*06 

2-41 

478 

"57 

25 '81 

3  31 

10 '2S 

3  "2  2 

1052 

11727 

132 

7-89 

25-65 

•13 

1L93 

11-93 

7  49 

24  OS 

•92 

52-82 

-38 

411 

290 

'40 

■43 

3*16 

3'16 

12*96 

20  91 

89-77 

20  So 

7'19 

13-63 

571 

64 '47 

2-20 

- 

16-13 

436 

15-65 

■92 

1-34 

3-52 

11-23 

21-9S 

7-42 

38-20 

■39 

1-97 

6-00 

2-32 

6-56 

•98 

1-13 

-09 

■09 

92-42 

953  (Hi 

C,915-2G  2,535-24    915  71    765  83*  6,014-97  17,167  01 


0^ 

rued 

Leased 

Otherwise  operated 

Totals 

STATE  OR  PROVINCE 

1st  track 
miles 

All  tracks 
miles 

1st  track 

All  tracks 
miles 

1st  track 

miles 

All  tracks 
miles 

1st  track 
miles 

All  (racks 
miles 

New'  York 

2,058-57 

5,857-49 

735-61 

1,998-78 

80-79 

97-54 

2,874-97 

7,953-81 

Pennsvlvania 

367  05 

747  13 

276-83 

539-40 

235-90 

331-34 

879-78 

1,617-87 

Ohio 

408-12 

1,889-63 

747  10 

1,35506 

200-62 

392-79 

1,355-84 

3,007-48 

Indiana 

407  02 

1,169-82 

53-30 

72-20 

1509 

460-32 

1,257  11 

Illinois 

137-88 

328-77 

15  09 

23-80 

152-97 

352-57 

Michigan 

346-79 

4S8-26 

219-19 

258-49 

■60 

6113 

506-58 

807-88 

West  Virginia 

143-22 

234-63 

143-22 

234-63 

Massachusetts 

338-50 

972-78 

■72 

1-18 

339-28 

973-90 

New  Jersey 

23-27 

201-85 

23-27 

20185 

Province  of  Quebec 

40-14 

01-39 

1412 

28-24 

00-26 

89-63 

Province  of  Ontario 

56-82 

68-27 

1-95 

1-95 

58-77 

70-22 

Totals 

3,725-43 

10,45110 

2,040  04 

5,702-85 

549-79 

95300 

6,915-26 

17,107  01 

In  addition  to  the  mileage  shown  above  the  company  owns  the  following  piece  of  line  which  it  does  not  operate 
St  Joseph  Junction  to  Benton  Harbor,  Michigan,  leased  to  Michigan  Central  Railroad  Co  1-61  miles 
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The  New  York  Central  Railroad  Company 
TRAFFIC  STATISTICS 

INCLUDING  BOSTON  AND  ALBANY  BAIL  ROAD  AND  OHIO  CENTRAL  LINES 


TRAIN,  LOCOMOTIVE 

AND  CAR  MILEAGE 

STATISTICS 

TRAIN  MILEAGE 

REVENUE  SERVICE 

1929 

1928 

Increase 

Decrease 

Freight  train-miles 
Passenger  train-miles 
Milk  train-miles 
Other  passenger  train-miles 
Mixed  train-miles 
Special  train-miles 

27,213,054 
36,243,906 
1,683,823 
5,114,997 
350,980 
13,239 

26,363,479 
34,505,156 
1,612,258 
4,889,475 
300,327 
10,802 

849,575 
1,738,750 
71,565 
225,522 
50,653 
2,437 

Total  revenue  train  mileage 
Non-revenue  train-miles 

70,619,999 
2  539  419 

67,681,497 
2,220,038 

2,938,502 
319,381 

Total  train  mileage 

73,159,418 

69,901,535 

3,257,883 

LOCOMOTIVE  MILEAGE 

REVENUE  SERVICE 

Freight  locomotive-miles — -steam 
Freight  locomotive-miles — electric 
Passenger  locomotive-miles — steam 
Passenger  locomotive-miles — electric 
Mixed  locomotive-miles — steam 
Special  locomotive-miles — steam 
Special  locomotive-miles— electric 
Switching  locomotive-miles — steam 
Switching  locomotive-miles — electric 

32,398,930 

on  ow 

41,313,121 
1,802,366 
360,046 
15,719 
66 

28  438  721 
l|l62)773 

31,520,117 

on  nan 
80,960 

39,698,583 
1,697,154 
307,940 
13,444 

26,409  414 
1 1139,527 

878,813 

1,614,538 
105,212 
52,106 
2,275 
66 

2,029  307 
'  23*246 

728 

Total  revenue  locomotive-miles — steam 
total  revenue  locomotrve-miles — electric 

102,526,537 
3,045,437 

97,949,498 
2,917,641 

4,577,039 
127,796 

Total  revenue  locomotive  mileage 

105,571,974 

100,867,139 

4,704,835 

Non-revenue  locomotive-miles— steam 
Non-revenue  locomotive-miles — electric 

2,605,52S 
95 

2,289,662 
5,525 

315,866 

5,430 

Total  non-revenue  locomotive  mileage 

o  cni;  coo 
Z,b05,DZO 

O  One  IDT 

2,290,187 

310,436 

Total  locomotive-miles — steam 
Total  locomotive-miles — electric 

105,132,065 
3,045,532 

100,239,160 
2,923,166 

4,892,905 
122,366 

Total  locomotive  mileage 

108,177,597 

103,162,326 

5,015,271 

CAR  MILEAGE 

REVENUE  SERVICE 

Freight  car-miles,  in  freight  and  mixed  trains 
Loaded 
Empty 
Caboose 

1,024,524,300 
636,694,253 
27,773,536 

994,494,082 
617,825,589 
27,099,862 

30,030,218 
18,868,664 
673,674 

Total  freight  car-miles 

1,688,992,089 

1,639,419,533 

49,572,556 

Passenger  car-miles,  in  passenger  and  mixed  trains 
Passenger 

Sleeping,  parlor  and  observation 

Dining 

Milk 

Other  passenger- train  cars 

90  074  602 
138^304^267 
12,768,239 
26,967,439 
99,751,502 

86,340,609 
126,'085|473 
11,497,435 
2S,309,877 
93,400,886 

3  733  993 
12^218^794 
1,2/0,8U4 

6,350,616 

1,342,438 

Total  passenger  car-miles 

367,866,049 

345,634,280 

22,231,769 

Special  car-miles 
Freight — loaded 
Freight — empty 
Caboose 
Passenger 

Sleeping,  parlor  and  observation 
Dining 

Other  passenger-train  cars 

174,414 

56 
12,716 
65,059 
6,395 
618 
2,852 

179,125 

10,802 
58,937 

S47 

56 
1,914 
6,122 
6,395 
618 
2,005 

4,711 

Total  special  car-miles 

262,110 

249,711 

12,399 

Total  revenue  car  mileage 
Non-revenue  car-miles 

2,057,120,248 
5,756,198 

1,985,303,524 
6,223,229 

71,816,724 

467,031 

Total  car  mileage 

2,062,876,446 

1,991,526,753 

71,349,693 
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Annual  Report 
TRAFFIC  STATISTICS  (continued) 

INCLUDING  BOSTON  AND  ALBANY  RAILROAD  AND  OHIO  CENTRAL  LINES 

DESCRIPTION  OF  REVENUE  FREIGHT  MOVED  IN  1929 

NUMBER  OF  CARLOADS  COMMODITY  NUMBER  OF  TONS 

(2,000  pounds) 


Decrease 

Increase 

192S 

1929 

PRODUCTS  OF  AGRICULTURE 

1929 

1928 

Increase 

Decrease 

1,424 

18,783 

17,359 

Wheat 

741,320 

807,388 

66,068 

2,013 

18,131 

16,118 

Corn 

592,295 

652,252 

59,957 

516 

14,046 

13,530 

Oats 

415,504 

433, 7S6 

18,282 

3,116 

7,145 

4,029 

Barley  and  rye 

150,584 

270,840 

120,256 

S4 

299 

215 

Rice 

4,662 

7,008 

2,346 

196 

718 

522 

Grain,  n.  o.  s. 

13,257 

1S,709 

5,452 

381 

45,034 

45,415 

Flour,  wheat 

1,240,622 

1,222,619 

18,003 

228 

378 

606 

Meal,  corn 

15,399 

9,541 

5,S58 

417 

1,938 

2,355 

Flour  and  meal,  edible,  x.  o.  s. 

55,238 

45,297 

9,941 

232 

6,097 

5,865 

Cereal  food  preparations,  edible,  N.  0.  s. 

89,557 

91,249 

1,692 

4,474 

49,S00 

54,274 

Mill  products,  N.  o.  s. 

1,217,386 

1,104,925 

112,461 

2,567 

27,472 

24,905 

Hay  and  alfalfa 

29S,222 

331, 37S 

33,156 

1,072 

3,598 

2,526 

Straw- 

30,720 

43,137 

12,417 

51 

608 

659 

Tobacco,  leaf 

7,350 

6,533 

817 

212 

4,932 

5,144 

Cotton  in  bales 

59,217 

56,206 

3,011 

464 

3,160 

3,624 

Cotton  linters,  noils  and  regins 

68,362 

57,855 

10,507 

9 

15 

6 

Cottonseed 

113 

27S 

165 

604 

1,375 

1,979 

Cottonseed  meal  and  cake 

49,648 

31,833 

17,815 

1,915 

5,964 

7,879 

Oranges  and  grapefruit 

138,688 

104,543 

34,145 

286 

1,391 

1,105 

Lemons,  limes  and  citrus  fruits,  n.  o.  a. 

16,453 

20,092 

3,639 

1,077 

14.37S 

13,301 

Apples,  fresh 

192,859 

210,S36 

17,977 

1,005 

9,934 

8,929 

Bananas 

93,484 

103,640 

10,156 

36 

753 

717 

Berries,  fresh 

14,449 

10,507 

3,942 

32 

1,954 

1,922 

Cantaloupes  and  melons,  N.  o.  s. 

22,289 

22.94S 

659 

3,562 

12,057 

8,495 

Grapes,  fresh 

130,604 

184,169 

53,565 

1  627 

3,204 

1,577 

Peaches,  fresh 

17,919 

34,136 

16,217 

253 

719 

972 

Watermelons 

13,601 

9,824 

3,777 

1,563 

3,537 

1,974 

Fruits,  fresh,  domestic,  n.  o.  8. 

2S,120 

4S, 421 

20,301 

SI 

365 

284 

F'ruits,  fresh,  tropical,  s.  o.  s. 

3,431 

4,4S7 

1,056 

434 

13,908 

14,342 

Potatoes,  other  than  sweet 

273,471 

261,303 

12,168 

728 

6,847 

6,119 

Cabbage 

79,184 

S8.204 

9,020 

105 

7,892 

7,787 

t  hiioiis 

102,759 

104,237 

1,478 

312 

1,841 

1,529 

Tomatoes 

16,SS3 

19,986 

3,103 

2,403 

15,122 

12,719 

Vegetables,  fresh,  n.  o.  s. 

143,715 

176,597 

32,882 

61 

2,125 

2,064 

Beans  and  peas,  dried 

44.3SS 

46,766 

2,378 

64 

1,706 

1,642 

Fruits,  dried  or  evaporated 

34,043 

34,413 

370 

924 

994 

1,918 

Vegetables,  dry,  n.  o.  s. 

2«,5S6. 

13,567 

13,019 

246 

1,706 

1,952 

Vegetable-oil  cake  and  meal,  except  cottonseed 

47,995 

41,188 

6,807 

77 

281 

358 

Peanuts 

5,690 

4,392 

1,298 

117 

324 

441 

Flaxseed 

17,320 

13,114 

4,206 

28 

1,517 

1,489 

Sugar  beets 

53.5S0 

54,074 

494 

533 

13,431 

13,964 

Products  of  agriculture,  n.  o.  s. 

272,711 

259,112 

13,599 

12,869 

325,479 

312,010 

Total 

6,839,67S 

7,061,390 

221,712 

N.  o.  b. — Not  otherwise  specified 
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The  New  York  Central  Railroad  Company 
TRAFFIC  STATISTICS  (continued) 

INCLUDING  BOSTON  AND  ALBANY  RAILROAD  AND  OHIO  CENTRAL  LINES 

DESCRIPTION  OF  REVENUE  FREIGHT  MOVED  IN  1929  {continued) 


NUMBER  OF 

CARLOADS 

COMMODITY 

NUMBER  OF  TONS 

(2,000  p 

Iiiorojisc 

192S 

1929 

ANIMALS  AND  PKODUCTS 

1929 

1928 

III  (TPilSG 

Decrease 

36 

1,402 

1,366 

Horses,  mules,  ponies  :m<l  asses 

15,997 

16,211 

214 

1,151 

1S.315 

17,164 

Cattle  and  ealves,  single-deck 

196,829 

208,414 

11,585 

264 

1,091 

827 

Calves,  double-deck 

10,123 

13,690 

3,567 

79 

1,074 

995 

Sheep  and  gouts,  single-deck 

7.26S 

7,958 

690 

326 

4,263 

3,937 

Sheep  and  goats,  double-deck 

39,452 

42,456 

3,004 

1,103 

3,844 

2,741 

Hogs,  single-deck 

24,907 

36,566 

11,599 

42 

30,262 

30,220 

Hogs,  double-deck 

373,578 

37 1,607 

1,971 

1,775 

57,724 

55,949 

Fresh  meats,  N.  o.  s. 

669,010 

693,043 

24,033 

2,108 

10,9S3 

13,091 

Meats,  cured,  dried  or  smoked 

203,491 

171,900 

31,591 

143 

355 

498 

Butterine  and  margarine 

6,123 

4,440 

1,683 

602 

9,550 

8,858 

Packing-house  products,  edible,  N.  o.  s., 

not  including  canned  meats 

166,162 

109,021 

2,859 

579 

8,110 

7,531 

Poultry,  live 

68,392 

74,013 

5,621 

114 

9,386 

9,500 

Poultry,  dressed 

113,017 

112,583 

434 

1,350 

13,854 

12,504 

Eggs 

142,816 

158,915 

16,099 

1,859 

8,336 

10,195 

Butter 

125,053 

101,388 

23,665 

237 

2,555 

2,318 

Cheese 

28,052 

29,936 

1,884 

452 

8,627 

8,175 

Wool 

99,444 

106,518 

7,074 

294 

3,781 

3,487 

Hides,  green 

65,558 

70,778 

5,220 

134 

1,148 

1,014 

Leather 

16,916 

18,554 

1,638 

14 

278 

292 

Fish  or  sea-animal  oil 

6,966 

6,323 

643 

19 

140 

121 

Animals,  live,  N.  o.  s. 

1,580 

1,65S 

78 

575 

8,711 

9,286 

Animal  products,  n.  o.  s. 

(other  than  fertilizers  and  fertilizer  materials) 

179,387 

164,604 

14,783 

3,720 

203,789 

200,069 

Total 

2,500,181 

2,580,576 

20,395 

PRODUCTS  OF  MINES 


2,515 

139,423 

141,938 

Anthracite  coal 

6,687,833 

6,650,117 

37,716 

76,133 

707,692 

783,825 

bituminous  coal 

42,336,599 

38,686,245 

3,050,354 

14,553 

42,607 

57,160 

Coke 

1,919,030 

1,444,604 

474,420 

24,967 

70,698 

95,005 

Iron  ore 

7,113,927 

5,343,638 

1 ,770,289 

1 

11 

12 

Copper  ore  and  concentrates 

514 

381 

133 

27 

55 

82 

Lead  ore  and  concentrates 

3,305 

1,891 

1,414 

483 

1,101 

1,584 

Zinc  ore  and  concentrates 

09,031 

45,442 

23,589 

983 

4,851 

5,834 

Ores  and  concentrates,  n.  o.  s. 

296,582 

234,037 

62,545 

6,459 

48,673 

42,214 

Gravel  and  sand  (other  than  glass  or  molding) 

2,335,766 

2,689,809 

354,043 

2.0S4 

49,640 

47,556 

Stone,  broken,  ground  or  crushed 

2,667,076 

2,775,339 

108,203 

757 

10,297 

9,540 

Stone,  rough,  N.  0.  s. 

331,965 

349,581 

17,616 

1,467 

4,028 

2,561 

Stone,  finished,  N.  o.  s. 

70,152 

123,521 

53,369 

1,006 

213 

1,219 

Petroleum,  crude 

37,108 

6,185 

30,983 

1,009 

7,516 

8,525 

Asphalt  (natural,  by-product  or  petroleum) 

273,889 

239,330 

34,559 

520 

9.3S0 

9,906 

Salt 

305,630 

291,713 

13,917 

183 

730 

547 

Phosphate  rock,  crude  (ground  or  not  ground) 

21 ,488 

29,872 

8,384 

33 

1,382 

1,415 

Sulphur  (brimstone) 

49,350 

48,874 

470 

4,866 

75,811 

80,677 

Products  of  nunes,  n.  o.  s. 

3,909,098 

3,601,687 

307,411 

116,146 

1,174,114  1,290,260 

Total 

68,428,403 

62,562,266 

5,806,137 

n.  o.  a.— Not  otherwise  specified 
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TRAFFIC  STATISTICS  (continued) 

INCLUDING  BOSTON  AND  ALBANY  RAILROAD  AND  OHIO  CENTRAL  LINES 

DESCRIPTION  OF  REVENUE  FREIGHT  MOVED  IN  1929  (continued) 

NUMBER  OF  CARLOADS  COMMODITY  NUMBER  OF  TONS 

(2,000  pounds) 


Decrease 

Increase 

1928 

1929 

PRODUCTS  OF  FORESTS 

1929 

1928 

Increase  Decrease 

1,085 

7,004 

8,089 

Logs 

221,622 

190,665 

30,957 

140 

4,782 

4,922 

Posts,  poles  and  piling 

133,578 

128,421 

5,157 

348 

837 

489 

Wood  (fuel) 

12,157 

24,381 

12,224 

173 

4,196 

4,023 

Ties,  railroad 

118,818 

131,626 

12,808 

5,031 

17,944 

12,913 

Pulp  wood 

337.S98 

474,997 

137,099 

3,716 

87,326 

83,610 

Lumber,  shingles  and  lath 

2,114,207 

2,192,124 

77,917 

104 

6,995 

7,099 

Box,  crate  and  cooperage  materials 

154,239 

150,765 

3,474 

147 

736 

883 

Veneer  and  built-up  wood 

19,523 

15,359 

4,164 

74 

1,252 

1,326 

Rosin 

32,962 

31,125 

1,837 

32 

158 

190 

Turpentine 

4,544 

3,789 

755 

163 

2,777 

2,940 

Crude  rubber  (not  reclaimed) 

80,244 

74,440 

5,804 

2,427 

8,422 

10,849 

Products  of  forests,  N.  o.  s. 

163,876 

126,679 

37,197 

5,096 

142,429 

137,333 

Total 

3,393,668 

3,544,371 

1 50.703 

MANUFACTURES  AND  MISCELLANEOUS 


7,919 

75,041 

82,960 

Petroleum  oils,  refined,  and  all  other  gasolines 

2,390,472 

2,142,038 

254,434 

2,114 

15,000 

17,114 

Fuel,  road  and  petroleum  residual  oils,  N.  o.  s. 

529,902 

459,919 

69,983 

1,355 

15,812 

17,167 

Lubricating  oils  and  greases 

387,375 

357,002 

30,373 

214 

1,167 

1,381 

Petroleum  products,  n.  o.  s. 

32,116 

26,824 

5,292 

125 

538 

663 

Cottonseed  oil 

15,335 

12,681 

2,654 

233 

1,648 

1,881 

Linseed  oil 

50,308 

41,621 

8,687 

285 

1,780 

2,065 

Vegetable  oils,  N.  0.  s. 

56,675 

48,760 

7,915 

1,688 

11,529 

13,217 

Sugar  (beet  or  cane) 

337,600 

290,041 

47,559 

77 

1,537 

1,460 

Table  sirups  and  edible  molasses 

38,835 

40,823 

1,988 

443 

439 

882 

Molasses,  blackstrap  and  beet  residual 

37,574 

17,484 

20,090 

778 

10,500 

11,278 

Iron,  pig 

597,475 

571,404 

26,071 

196 

6,477 

6,673 

Iron  and  steel,  rated  6th  class  in  official  classification,  n.  o. 

s.  334,239 

321,518 

12,721 

1,288 

3,272 

4,560 

Rails,  fastenings,  frogs  and  switches 

180,966 

117,501 

63,465 

1,454 

5,180 

6,634 

Cast-iron  pipe  and  fittings 

148,427 

111,080 

36,747 

3,241 

21,376 

24,617 

Iron  and  steel  pipe  and  fittings,  n.  o.  s. 

736,599 

637,110 

99,489 

72 

13,504 

13,432 

Iron  and  steel:  Nails  and  wire,  not  woven 

315,332 

310,388 

4,944 

6,708 

109,103 

115,811 

Iron  and  steel,  rated  5th  class  in  official  classification,  N.  0. 

s. 

(also  tin  and  terne  plate) 

3,347,535 

3,195,071 

152,464 

145 

1,894 

1,749 

Copper:  Ingot,  matte  and  pig 

78,109 

7S,594 

48S 

302 

3,168 

3,530 

Copper,  brass  and  bronze:  Bar,  sheet  and  pipe 

79,199 

62,216 

16,983 

90 

4,652 

4,562 

Lead  and  zinc:  Ingot,  pig  or  bar 

181,176 

175,552 

5,624 

80 

1,800 

1,880 

Aluminum:  Ingot,  pig  or  slab 

49,518 

47,562 

1,956 

5,091 

31,498 

36.5S9 

Machinery  and  boilers 

602,322 

522,723 

79,599 

3,720 

62,329 

58,609 

Cement,  natural  or  Portland  (building) 

2,190,485 

2,346,614 

156,12! 

5,284 

19,354 

14,070 

Brick,  common 

664,190 

935,840 

271,64* 

2,862 

35,267 

32,405 

Brick,  n.  o.  s.,  and  building  tile 

1,182,424 

1,304,906 

122.4S! 

570 

6,719 

7,289 

Artificial  stone,  N.  o.  s. 

197,222 

176,784 

20,438 

3,563 

23,181 

19.61S 

Lime,  common  (quick  or  slaked) 

423,247 

508,959 

85,71! 

483,765 

502,090 

Carried  forward 

15,190,66314,861,615 

N.  o.  s. — Not  otherwise  specified 
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The  New  York  Central  Railroad  Company 


TRAFFIC  STATISTICS  (continued) 
I 

INCLUDING  BOSTON  AND  ALBANY  RAILROAD  AND  OHIO  CENTRAL  LINES 


DESCRIPTION  OF  REVENUE  FREIGHT  MOVED  IN  1929  (concluded) 


NUMBER  OF  CARLOADS  COMMODITY  NUMBER  OF  TONS 

(2,000  pounds) 


lecrease 

Increase 

1928 

1929 

MANUFACTURES  AND  MISCELLANEOUS  (concluded) 

1929 

192S 

Increase  Decrease 

483,765 

502,090 

Brought  forward 

15,190,663 

14,861,615 

7,476 

38,631 

31,155 

Plaster  (stucco  or  wall)  and  dry  kalsomine 

798,751 

1,007,945 

209,194 

450 

11,435 

11,885 

Sewer  pipe  and  drain  tile  (not  metal) 

219,017 

196,823 

22,794 

1,018 

7,705 

8,723 

Agricultural  implements  and  parts,  N.  o.  s. 

137,993 

120,594 

17,399 

183 

487 

304 

Vehicles,  horse-drawn,  and  parts,  N.  o.  s. 

2,988 

5,550 

2,562 

460 

1,646 

2,106 

Tractors  and  parts 

29,592 

21,979 

7,613 

318 

1,341 

1,659 

Railway  car  wheels,  axles  and  trucks 

49,363 

38,753 

10,610 

13,579 

125,806 

112,227 

Automobiles  (passenger) 

675,324 

756,704 

81,380 

50 

7,616 

7,666 

Autotrucks 

65,061 

65,723 

662 

11,448 

36,922 

48,370 

Automobiles  and  autotrucks,  knocked  down,  and  parts,  N.  o.  s. 

796,471 

612,896 

183,575 

97 

6,001 

5,964 

Automobile  and  autotruck  tires 

77,037 

78,201 

1,164 

290 

3,150 

3,440 

Furniture,  metal 

43,859 

39,177 

4,682 

1,069 

11,201 

12,270 

Furniture,  other  than  metal 

95,679 

88,614 

7,065 

204 

5,769 

5,973 

Beverages 

105,558 

102,431 

3,127 

1,898 

4,517 

2,619 

Ice 

79,500 

134,484 

54,984 

1,303 

21,200 

19,903 

Fertilizers,  n.  o.  s. 

514,658 

515,650 

992 

1,138 

29,274 

30,412 

Newsprint  paper 

756,665 

722,540 

34,125 

104 

16  201 

10  305 

I  rintm^  jKipcFj  n.  Oi  Sp 

381  729 

385  747 

4,018 

424 

1.79S 

2,222 

Alcohol,  denatured  or  wood 

49^638 

39,076 

10,562 

164 

1,684 

1,848 

Sulphuric  acid 

76,020 

68,623 

7,397 

37 

1,171 

1,134 

Explosives,  N.  o.  s. 

15,603 

17,185 

1,582 

205 

3,873 

4,078 

Cotton  cloth  and  cotton  fabrics,  n.  o.  s. 

37,331 

37,635 

304 

623 

3,784 

3,161 

Bagging  and  bags,  burlap,  gunny  or  jute 

54,267 

67,159 

12,892 

1,234 

29,584 

30,818 

Canned  food  products,  N.  o.  s. 

648,103 

628,534 

19,509 

60 

329 

269 

Tobacco,  manufactured  products 

4,426 

5,349 

923 

34 

3,129 

3,163 

Paints  in  oil  and  varnishes 

57,234 

60,321 

3,087 

1,978 

■  11,878 

13,S56 

Furnace  slag 

740,409 

638,055 

102,354 

2,009 

22,430 

25,039 

Scrap  iron  and  scrap  steel 

966,014 

875,058 

90,956 

110 

11,757 

11,867 

Paper  bags  and  wrapping  paper 

255,055 

255,904 

849 

1,325 

29,092 

30,417 

Paperboard,  pulpboard  and  wallboard  (paper) 

637.35S 

618,938 

18,420 

470 

10,374 

10,844 

Building  paper  and  prepared  roofing  materials 

230,190 

227,930 

2,266 

100 

3,292 

2,826 

Building  woodwork  (millwork) 

49,529 

59,573 

10,044 

650 

6,729 

7,385 

Soap  and  washing  compounds 

143,119 

129,929 

13,190 

201 

1,468 

1,207 

Class,  flat,  other  than  plate 

29,591 

37,646 

8,055 

2,154 

11,561 

13,715 

Glass:  Bottles,  jars  and  jelly  glasses 

251,864 

212,196 

39,668 

27,982 

417,488 

445,470 

Manufactures  and  miscellaneous,  n.  o.  s. 

8,655,054 

8,129,022 

526,032 

48,2421,384,154  1,432,390 

Total 

32,921,319 

31,863,5591,057,760 

142,703  3,229,905  3,372,068 

Grand  total,  carload  traffic 

114,143,249  107,012,162  6,531,087 

All  L.  C.  I,,  freight 

3,873,349 

3,S68,611 

4,738 

Grand  total,  carload  and  l.  c.  l.  traffic 

118,016,598 

111,480,773  6,535,825 

■Nut  otherwise  specified 
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TRAFFIC  STATISTICS  (concluded) 


INCLUDING  BOSTON  AND  ALBANY  RAILROAD  AND  OHIO  CENTRAL  LINES 


FREIGHT 

1929 

1928 

Increase 

Decre8.se 

Tons  of  revenue  freight  carried 

no  nii>  cno 
118,010,598 

111  lOATT-l 

111,480,7/3 

0,535,825 

Tons  of  company  freight  carried 

1  o  oon  ACT 

13, 329, 95/ 

12,230,591 

1,090,300 

Total  tons  of  freight  carried 

131,340,555 

123,711,304 

7,035,191 

Tons  of  revenue  freight  carried  one  mile 

23,028,153,327 

22,201,880,378 

820,200,949 

Tons  of  company  freight  carried  one  mile 

2,949,220,437 

2,095,041,487 

254,184,950 

Total  tons  of  freight  carried  one  mile 

25,977,379,704 

24,896,927,865 

1,080,451,899 

Miles  of  road  operated  in  freight  service 

0,808-50 

0,805  03 

3-47 

Tons  of  revenue  freight  carried  one  mile  pet  mile  of  road 

3,352,719 

3,234,055 

118,664 

Tons  all  freight  carried  one  mile  per  mile  of  road 

3,782,104 

3,020,031 

155,17;'. 

.Average  distance  haul  of  one  ton  of  revenue  freight 

miles  19513 

miles  19915 

miles  4-02 

Average  distance  haul  of  one  ton  of  all  freight 

miles  197-78 

miles  201-25 

miles  3-47 

Average  number  of  tons  of  revenue  freight  per  train  mile  i 

835-44 

832-67 

2-77 

Average  number  of  tons  of  all  freight  per  train  mile© 

942-44 

933-73 

8-71 

Average  number  of  tons  revenue  freight  per  loaded  car  mile 

22-48 

22-32 

•16 

Average  number  of  tons  of  all  freight  per  loaded  car  mile 

25-30 

25  03 

•33 

Average  number  of  freight  cars  per  train  mile(J) 

01-19 

01*48 

'29 

Average  number  of  loaded  cars  per  train  mile(T) 

37-17 

37-30 

-13 

Average  number  of  empty  cars  per  train  mile® 

2310 

2317 

07 

Total  freight  revenue 

$242,332,730.70 

$234,017,042.06 

$7,715,094.70 

Average  amount  received  for  each  ton  of  freight 

$2.05 

$2.10 

.  $0.05 

Average  revenue  per  ton  per  mile 

cents  1052 

cents  1057 

cent  005 

Average  revenue  per  mile  of  road 

$35,281.70 

$34,175.70 

$1,100.00 

Average  revenue  per  train  mile® 

$8.79 

$8.80 

$0.01 

^AoolLiN  LiliirX 

Number  of  interline  passengers  carried 

o  o  i  o  1  fir 

O  OC1    -ril  l 

109,528 

Number  of  local  passengers  carried 

304,927 

Number  of  commutation  passengers  carried 

Ad  1  1  'I  ftftK 
-10, 1  io,tH>0 

Total  number  of  revenue  passengers  carried 

72,330,177. 

71,338,842 

991,335 

Total  number  of  revenue  passengers  carried  one  mile 

3,245,007,041 

3,220,754,514 

24,313,127 

Miles  of  road  operated  in  passenger  service 

fi  flR9-Qft 

5  -5G 

Revenue  passengers  carried  one  mile  per  mile  of  road 

533,409 

528,988 

4,481 

Average  distance  each  revenue  passenger  carried 

miles  44'86 

miles  45-15 

mile  -29 

Average  number  of  passengers  per  train  mile© 

89 

93 

4 

Average  number  of  passengers  per  car  mile 

1421 

1516 

■95 

Average  number  of  passenger-carrying  ears  per  tram  mile  - 

6'65 

6-49 

-10 

Average  number  of  cars  in  passenger  trains 

8-47 

8-37 

-10 

Average  number  of  passenger  cars  in  mixed  trains 

1-88 

1-34 

■01 

total  passenger  revenue 

^07  1  ft-i  7^K  07 

■finr,  01 7  nil  1 1 

■•51 S1*  1101  O'-i 

Average  amount  received  from  each  passenger 

$1.34 

$1.30 

$0.02 

Average  revenue  per  passenger  per  mile 

cents  2-992 

cents  3  009 

cent  -017 

Total  passenger  service  train  revenue 

$133,727,079.24 

$127,102,083.71 

$0,024,995.53 

Average  passenger  service  train  revenue  per  mile  of  road 

$21,983.9S 

$20,875.79 

$1,108.19 

Average  passenger  service  train  revenue  per  train  mile© 

$3.08 

$3.08 

TOTAL  TRAFFIC 

Operating  revenues 

$390,917,258  74 

$381,733,244  32 

$15,184,014  42 

Operating  expenses 

302,014,240  33 

288,250,203  20 

14,304,043  13 

Net  operating  revenue 

$94,303,012  41 

$93,483,041  12 

$819,971  29 

Average  mileage  of  road  operated 

H.1I1;V20 

6,911-27 

3-99 

Operating  revenues  per  mile  of  road 

$57,397  30 

$55,233  44 

$2,103  86 

Operating  expenses  per  mile  of  road 

43,700  30 

41,707  27 

2,053  09 

Net  operating  revenue  per  mile  of  road 

$13,030  94 

$13,520  17 

$110  77 

©"Freight  train  miles"  includes  total  "mixed  train  miles" 
©"Passenger  train  miles"  Includes  total  "mixed  train  miles" 
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REPORT 


To  the  Stockholders  of 

The  New  York  Central  Railroad  Company: 

The  Board  of  Directors  herewith  submits  its  report  for  the  year  ended  December  31, 
1930,  with  statements  showing  the  income  account  and  the  financial  condition  of  the 
company. 

Leases  of  lines  of  controlled  companies 

Under  indentures  dated  January  2,  1930,  effective  February  1,  1930,  the  company 
leased  for  99  years  the  lines  and  properties  of  The  Cleveland  Cincinnati  Chicago  and  St 
Louis  Railway  Company,  The  Michigan  Central  Railroad  Company,  the  Chicago  Kala- 
mazoo and  Saginaw  Railway  Company  and  the  lessor  companies'  leased  lines,  including 
in  the  case  of  The  Cleveland  Cincinnati  Chicago  and  St  Louis  Railway  Company  the 
lines  and  properties  which  by  similar  indentures  for  like  terms  had  been  leased  to  it  by 
The  Cincinnati  Northern  Railroad  Company  and  Evansville  Indianapolis  and  Terre  Haute 
Railway  Company. 

The  additional  mileage  acquired  by  the  company  for  operation  under  these  leases, 
stated  as  of  December  31,  1929,  is  as  follows: 


Road 

Owned 
miles 

Leased 
miles 

Trackage 
(Inter-company 
mileage  eliminated) 
miles 

Total 
miles 

C  C  C  &  St  L  Ry 

1,698-17 

529-81 

119-59 

2,347-57 

Michigan  Central  R  R 

1,182-56 

576-43 

60-52 

1,819-51 

CK&SRy 

45-91 

45-91 

Cincinnati  Northern  R  R 

205-14 

205-14 

E  I  &  T  H  Ry 

139  01 

3-50 

142-51 

Totals 

3,270-79 

1,106-24 

183-61 

4,560-64 

3 
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The  total  mileage  operated  by  the  company  at  the  end  of  the  year  compared  with 
the  same  lines  stated  as  of  December  31,  1929,  was  as  follows: 


1930 

1929 

Increase 

Decrease 

Miles 

Miles 

Miles 

Miles 

Main  line  and  branches 

3,731-52 

3,72705 

4-47 

Leased  lines  and  lines  operated  under  contract 

6,96378 

7,031-82 

68-04 

Trackage  rights 

726-25 

726-31 

•06 

Totals 

11,421-55 

11,485-18 

6363 

Of  the  increase  of  4  47  miles  of  main  line  and  branches,  -27  mile  resulted  from  change  of 
line  at  Mott  Haven  Junction,  and  4-25  miles  from  construction  of  the  St  Joseph  Lead 
Branch,  Emeryville  to  Balmat,  N.  Y.,  and  there  was  a  reduction  of  -05  mile  due  to  re- 
measurements  and  adjustments. 

The  decrease  of  68-04  miles  of  leased  lines  is  accounted  for  as  follows:  there  was  a 
decrease  of  58-73  miles,  resulting  from  reclassification  of  first  main  track  as  second  and 
third  tracks,  principally  by  reason  of  the  parallelism  of  the  Toledo-Detroit  lines  of  this 
company  and  The  Michigan  Central  Railroad  Company,  a  decrease  of  4  01  miles  caused 
by  relocation  of  West  Shore  Railroad  tracks  at  Syracuse,  a  decrease  of  5-34  miles  incident 
to  the  abandonment  of  tracks  of  the  West  Shore  Railroad  at  Utica  and  Syracuse,  formerly 
used  in  connection  with  the  operation  of  the  New  York  State  Railways  between  those 
points,  and  there  was  an  increase  of  -04  mile  due  to  remeasurements  and  adjustments. 

Miles  operated  under  trackage  rights  decreased  -06  mile  as  the  result  of  sundry 
remeasurements  and  adjustments. 

Restatement  of  accounts  for  January,  1930,  to  reflect  lease 
basis  for  entire  year — comparisons  with  1929 

For  the  purpose  of  comparisons  on  an  annual  basis,  the  figures  for  the  lines  leased  as 
of  February  1,  1930,  have  been  included  for  the  entire  year  1930  in  making  up  the  income 
account  as  it  is  set  forth  on  page  6  and  in  statements  of  tonnage  and  traffic.  For  the 
same  reason,  where  comparisons  with  the  year  1929  are  shown  the  figures  for  that  year  for 
the  leased  lines  referred  to  have  been  included. 

The  actual  income  account  for  1930  is  stated  on  page  56. 
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The  New  York  Central  Railroad  Company 
The  year's  business 

The  general  recession  in  business  which  commenced  in  the  latter  part  of  1929  and 
which  continued  throughout  1930  is  reflected  in  the  heavy  decrease  as  compared  with  1929, 
in  freight  and  passenger  traffic  and  the  revenues  therefrom.  Operating  revenues  were 
$478,918,347.55,  a  decrease  of  $111,090,275.99. 

Revenue  freight  amounted  to  150,046,279  tons,  a  decrease  of  53,146,925  tons  (26-16%), 
the  revenue  therefrom  being  $307,177,575.29,  a  decrease  of  $74,803,799.89  (19-58%). 

As  shown  by  the  appended  statement  of  commodities  handled  (pp.  52-55),  decreases 
in  tonnage  were  general  throughout  the  list,  there  having  been  only  a  few  increases  and 
these  of  relatively  minor  importance.  Some  of  the  commodities  in  which  major  decreases 
took  place,  with  accompanying  serious  losses  in  revenue,  are  listed  in  the  following  table: 


Commodities 

Automobiles  and  autotrucks,  tires,  accessories,  etc. 
Bituminous  coal 

Iron  and  steel,  rated  5th  class,  n.  o.  s. 
Lumber,  shingles  and  lath 
Products  of  mines — other 
Iron  ore 

Gravel,  sand  and  crushed  stone 
Machinery  and  boilers 
Scrap  iron  and  scrap  steel 


Tons 

Decrease 

Revenue 

Decrease 

1,916,309 

2,065,514 

$15,086,076 

$12,890,802 

59,449,342 

21,744,844 

67,003,287 

11,179,215 

3,652,593 

2,626,914 

10,750,080 

6,221,327 

2,414,941 

2,247,862 

5,750,235 

3,897,755 

3,781,331 

2,199,097 

4,277,203 

1,914,633 

4,944,058 

2,174,238 

2,618,559 

1,298,661 

7,836,598 

2,807,957 

5,478,424 

1,947,654 

704,725 

367,657 

3,043,965 

1,028,970 

971,875 

761,602 

1,646,623 

1,028,693 

The  company  carried  72,951,015  revenue  passengers,  a  decrease  of  6,264,077,  these 
losses  being  distributed:  interline  passengers  2,816,809,  local  passengers  2,665,520,  and 
commutation  passengers  781,748.  Comparison  with  interline  and  local  passengers 
carried  in  1929  is,  however,  affected  by  the  fact  that  for  1930  all  passengers  traveling 
between  points  on  the  lines  operated  by  the  company  are  classified  as  local,  while  for  1929 
passengers  traveling  between  points  on  the  New  York  Central  Railroad  and  points  on 
lines  leased  by  the  company  in  1930  were  classified  as  interline  passengers.  The  revenue 
received  from  passenger  business  amounted  to  $111,184,744.82,  a  decrease  of  $19,877,- 
511.80. 

Xet  railway  operating  income  was  $57,235,527.37,  a  decrease  of  $46,467,252.38.  Net 
income  amounted  to  $35,981,791.87,  a  decrease  of  $41,446,791.90,  the  decrease  in  net  rail- 
way operating  income  being  partly  offset  by  an  increase  of  $5,594,969.32  in  non-operating 
income. 
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INCOME  ACCOUNT  FOR  THE  YEAR 

INCLUDING  BOSTON  *  ALBANY  RAILROAD,  OHIO  CENTRAL  LINES,  MICHIGAN  CENTRAL  LINES,  AND  BIG  FOUR  LINES.     (RESULTS  FOR 
JANUARY,  1930,  AS  TO  THE  ROADS  COVERED  BY  THE  LEASES  EFFECTIVE  FEBRUARY  1,  1930,  ARE  INCLUDED  FOR 
PURPOSES  OF  COMPARISON.     FIGURES  FOR  1929  HAVE  BEEN  REVISED  BY  INCLUDING  THE 
FIGURES  FOR  ROADS  COVERED  BY  LEASES  EFFECTIVE  FEBRUARY  1,  1930) 


Year  ended 

Year  ended 

Operating  income 

Dec.  31,  1930 

Dec.  31,  1929 

Increase 

Decrease 

Railway  operations 

11,421-55  miles 

11,485  18  miles 

63-63  miles 

operated 

operated 

Railway  operating  revenues 

S478,918,347  55 

$590,00S,623  54 

8111,090,275  99 

Railway  operating  expenses 

376,729,417  97 

441,245,593  33 

64,516,175  36 

Net  revenue  from  railway  operations  §102,188,929  58 

SI  18,763*030  21 

$46,574,100  63 

Percentage  of  expenses  to  revenues 

(78-66) 

(74-78) 

(3-88) 

Railway  tax  accruals 

$34,009,020  80 

$39,769,413  55 

$5,760,392  75 

Uncollectible  railway  revenues 

135,687  82 

9,937  52 

Railway  operating  income 

flUIC  f\K  A  1  K.G  AO. 
-R)o,U04,  loo  4o 

$108,857,928  84 

$40,803,770  30 

Equipment  rents,  net  debit 

<&lU,^oo,lOl  o4 

86,749,251  41 

$3,538,899  93 

Joint  facility  rents,  net  debit 

530.479  77 

Cr  1,591,102  32 

2,124,582  09 

Net  railway  operating  income 

S57.235.527  37 

$103,702,779  75 

$46,467,252  38 

Miscellaneous  operations 

Revenues 

$999,418  80 

$1,111,025  30 

$111,606  50 

Expenses  and  taxes 

963,296  74 

l,U6o,ooo  Do 

1  f\K  f\(K  1  Q1 

IUO,U01  ol 

Miscellaneous  operating  income 

$36,122  06 

■P-i£,006  10 

CiO,04:'l  OS 

Total  operating  income 

$57,271,649  43 

$103,745,446  50 

$46,473,797  07 

Non-operating  income 

Income  from  lease  of  road 

$164,397  3S 

$143,185  40 

$21,211  98 

Miscellaneous  rent  income 

0,00/  ,-io  /  yi 

5,610,332  00 

277,125  91 

Miscellaneous  non-operating  physical  property 

3,448,361  23 

2,889,944  27 

558,416  96 

Separately  operated  properties — profit 

2,003,285  39 

720,399  80 

1,282,885  59 

Dividend  income 

14,916,581  73 

13,041,084  56 

1,875,497  17 

Income  from  funded  securities  and  accounts 

6,045,985  10 

6,136,742  40 

$90,757  30 

Income  from  unfunded  securities  and  accounts 

4,377,680  68 

5,072,782  07 

695,101  39 

Income  from  sinking  and  other  reserve  funds 

211,044  92 

203,232  39 

7,812  53 

Release  of  premiums  on  funded  debt 

— 

65  00 

65  00 

Miscellaneous  income 

2,672,189  25 

314,246  38 

2,357,942  87 

Total  non-operating  income 

$39,726,983  59 

$34,132,014  27 

$5,594,969  32 

Gross  income 

$96,998,633  02 

$137,877,400  77 

840,878,827  75 

Deductions  from  gross  income 

Rent  for  leased  roads 

$27,762,047  27 

QOQ  A*3^  OP.li  H7 

(tC7Q  rtTQ  CO 

Miscellaneous  rents 

1,523,115  86 

1,335,210  90 

$187,904  96 

Miscellaneous  tax  accruals 

2,097,182  75 

1,979,261  65 

117,921  10 

Separately  operated  properties — loss 

148,657  42 

123,462  01 

25,195  41 

Interest  on  funded  debt 

27,217,659  95 

26,497,379  92 

720,280  03 

Interest  on  unfunded  debt 

1,414,406  50 

765,906  17 

648,500  33 

Amortization  of  discount  on  funded  debt 

539,844  68 

829,331  31 

289,486  63 

Maintenance  of  investment  organization 

35,277  11 

10,478  93 

24,798  18 

Miscellaneous  income  charges 

278,649  61 

272,780  04 

5,S69  57 

Total  deductions  from  gross  income 

$61,016,841  15 

$60,448, S77  00 

$567,964  15 

Net  income 

$35,981,791  87 

$77,428,583  77 

$41,446,791  90 

Per  cent  to  capital  stock  outstanding 

(7-21) 

(16-70) 

(9-49) 

Disposition  of  net  income 

Sinking  and  other  reserve  funds 

891,087  02 

$190,948  89 

S99.861  87 

Total  appropriations  of  income 

891,087  02 

$190,948  89 

$99,861  87 

Surplus  for  the  year 

$35,890,704  85* 

«77, 237,634  88 

841,346,930  03 

Dividends  declared  during  the  year 

$39,940,593  60 

$37,090,531  60 

•See  profit  and  loss  statement  on  following  page 
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The  New  York  Central  Railroad  Company 


Profit  and  Loss  account 

Balance  to  credit  of  profit  and  loss,  December  31,  1929 
Additions: 

The  surplus  income  of  The  New  York  Central  Railroad  Company  for  the  year  1930 
based  on  the  inclusion  of  results  for  the  month  of  January  as  to  the  roads  covered  by  the 
leases  effective  February  1,  1930,  and  as  shown  on  the  preceding  page  is 

From  this  should  be  deducted  the  net  income  for  the  month  of  January,  1930,  of  the 
following  companies  whose  lines  were  leased  effective  February  1,  1930: 

Michigan  Central  Railroad  Company  8669,580  54 

Chicago  Kalamazoo  and  Saginaw  Railway  Company  21,326  56 

Cleveland  Cincinnati  Chicago  and  .St  Louis  Railway  Company  211,669  66 

Cincinnati  Northern  Railroad  Company  82,007  47 

Evansville  Indianapolis  and  Torre  Haute  Railway  Company  20,902  56 

leaving  actual  surplus  for  the  year  1930,  to  be  transferred  to  profit  and  loss 

Profit  on  securities  sold  (net) 
Profit  on  road  and  equipment  sold 
Profit  on  sale  of  other  property  (net) 

Sundry  adjustments  (net),  unrefundable  overcharges  and  uncollectible  accounts 


Deductions: 

Dividend  appropriations  of  surplus 

Depreciation  prior  to  July  1,  1907,  on  equipment  retired  during  the 
Loss  on  property  retired 


year 


oss  on  property  retired 
Loss  upon  securities  owned  (notes  of  New  York  State  Railways  and  Schenectady 

Railway  Co.) 
Other  items  (net) 

Balance  to  credit  of  profit  and  loss,  December  31,  1930 


$295,010,378  40 


835,890,701  85 


1,005,4S0 


$103,310  98 
125,122  80 
167,165  30 
19,919  75 


34,885,218  06 


415,518  83 
1330,311,115  29 


$39,940,593  60 
181,764  57 
906,637  52 

1,889,148  00 
609,045  72 


43,527,189  41 
$286,783,925  88 


Operating  expenses 


Operating  expenses  were  as  follows: 

Group 

Maintenance  of  way  and  structures 
Maintenance  of  equipment 
Traffic  expenses 
Transportation  expenses 
Miscellaneous  operations 
General  expenses 

Transportation  for  investment — credit 

Total 


Amount 
$64,832,895  51 
103,757,393  31 
9,594,315  49 
174,455,031  15 
8,148,135  23 
16,664,346  08 
722,698  80 

$376,729,417  97 


Increase 


$90,597  93 


289,670  36 


Decrease 
$9,543,456  28 
25,895,778  19 

28,241,363  41 
1,117,383  11 

98,462  66 
$64,516,175  36 


With  due  consideration  for  the  requirements  of  safe  operation,  there  were  substantial 
reductions  in  most  of  the  accounts  comprising  the  maintenance  of  way  and  structures 
group,  the  most  important  decreases  having  been  in  expenditures  for  roadway  maintenance, 
track  laying  and  surfacing,  rail,  tie  and  ballast  renewals,  repairs  to  station  and  office 
buildings  and  shops  and  enginehouses  and  the  removal  of  snow  and  ice. 

The  decrease  in  the  cost  of  maintaining  equipment  was  due  to  a  reduced  program 
of  repairs  and  renewals  of  all  classes  of  equipment,  to  less  intensive  use  and  to  a  reduction 
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in  the  number  of  units  retired,  offset  in  part  by  increased  accruals  for  depreciation  due  to 
additional  equipment  acquired. 

The  increase  in  traffic  expenses  occurs  mainly  in  the  cost  of  off-line  solicitation  and 
of  publishing  tariffs  and  supplements. 

The  decrease  in  transportation  expenses  is  attributable  to  the  decrease  in  traffic 
handled.  Substantial  decreases  appear  in  nearly  all  accounts,  as  shown  in  the  detailed 
statement  on  page  34. 

The  decrease  in  expenses  of  miscellaneous  operations  is  largely  attributable  to  the 
dining  car  service  incident  to  the  decrease  in  passenger  traffic. 

The  increase  in  general  expenses  is  principally  due  to  an  increase  in  pension  payments, 
offset  in  part  by  a  reduction  in  valuation  and  other  expenses. 

Railway  tax  accruals 

Railway  tax  accruals,  details  of  which  will  be  found  on  page  36,  were  $34,009,020.80, 
a  decrease  of  15,760,392.75.  Federal  and  Canadian  income  taxes  decreased  $7,500,352.38 
and  State  taxes  on  gross  earnings  decreased  $115,380.76,  due  to  diminished  revenues, 
while  taxes  on  real  and  personal  property  increased  $2,033,514.24. 

Equipment  rents 

The  net  debit  to  equipment  rents  amounted  to  $10,288,151.34,  an  increase  of  $3,538,- 
899.93.  Rental  received  for  use  of  the  company's  freight  cars  decreased  $8,223,809.78,  as 
compared  with  a  decrease  of  $4,939,394.43  in  rental  paid  to  others  for  that  character  of 
equipment,  a  difference  of  $3,284,415.35.  Net  debit  to  rent  for  passenger  train  cars 
increased  $371,101.05,  principally  due  to  the  increased  mileage  rates  paid  during  1930  for 
the  use  of  equipment  of  the  Pullman  Company.  Net  rent  for  floating  equipment  decreased 
$56,459.58  and  net  rent  from  work  equipment  increased  $82,807.78. 

Joint  facility  rents 

There  was  a  net  debit  to  joint  facility  rents  of  $530,479.77,  as  compared  with  a  net 
credit  of  $1,594,102.32  in  1929,  this  difference  of  $2,124,582.09  being  largely  due  to  the 
payment  in  1930  of  $1,643,066.23  for  the  use  of  the  facilities  of  the  Cleveland  Union 
Terminals  Company  put  into  service  in  June,  1930,  and  to  adjustments  in  the  accounts 
relating  to  prior  years. 

Non-operating  income 

Non-operating  income  amounted  to  $39,726,983.59,  an  increase  of  $5,594,969.32 
accounted  for  in  large  part  as  follows : 

Miscellaneous  rent  income  increased  $277,125.91,  the  principal  items  being  additional 
rentals  received  for  property  in  the  Grand  Central  Terminal  area  and  for  the  new  auto- 
mobile unloading  and  storage  facilities  at  65th  Street  and  West  End  Avenue,  New  York 
City. 
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Income  from  miscellaneous  physical  property  increased  $558,416.96,  principally  in 
rentals  received  from  the  New  York  Central  building. 

An  increase  of  $1,282,885.59  in  profit  from  separately  operated  properties  resulted  from 
increased  revenues  from  operation  of  the  Pittsburgh  McKeesport  and  Youghiogheny 
Railroad,  of  which  $1,106,284.04  was  due  to  an  adjustment  of  the  accounts  with  The 
Pittsburgh  and  Lake  Erie  Railroad  Company  in  connection  with  the  handling  of  Federal 
income  taxes  for  the  years  1924-1929,  inclusive,  applicable  to  income  from  the  operation 
referred  to. 

Dividend  income  increased  $1,875,497.17.  Increased  dividends  were  received  from 
The  Pittsburgh  and  Lake  Erie  Railroad  Company,  Detroit  River  Tunnel  Company  and 
Detroit  Terminal  Railroad  Company,  offset  in  part  by  decreased  dividends  received  from 
the  Chicago  River  and  Indiana  Railroad  Company  and  other  companies. 

Income  from  funded  securities  decreased  $90,757.30. 

Income  from  unfunded  securities  and  accounts  decreased  $695,101.39  due  to  smaller 
bank  deposits  and  to  lower  rates  of  interest  on  company  funds. 

Miscellaneous  income  increased  $2,357,942.87,  due  to  lap-over  adjustments  of 
revenues  and  expenses  prior  to  February  1,  1930,  of  lines  leased  effective  on  that  date. 


Deductions  from  gross  income  amounted  to  $61,016,841.15,  an  increase  of  $567,964.15. 

Rent  for  leased  roads  decreased  $873,018.80,  due  to  decreased  earnings  in  the  case  of 
certain  leased  lines  where  rental  is  dependent  upon  earnings,  and  to  reduction  of  the 
indebtedness  of  certain  leased  lines,  the  interest  upon  which  is  paid  as  rental. 

Interest  on  funded  debt  increased  $720,280.03,  principally  on  account  of  the  issue  of 
equipment  trust  certificates  under  the  1929  and  1930  trusts. 

Interest  on  unfunded  debt  increased  $648,500.33  on  account  of  larger  bank  loans. 

Other  deductions  increased  $72,202.59. 


The  net  income  of  the  company  on  the  basis  of  the  income  account  as  stated  on 
page  6  was  $35,981,791.87,  amounting  to  7-21  per  cent  upon  the  capital  stock  outstanding 
at  the  end  of  the  year.  After  appropriation  to  sinking  and  other  reserve  funds  amounting 
to  $91,087.02,  and  after  deducting  $1,005,486.79,  net  income  earned  during  January,  1930, 
by  lines  leased  effective  February  1,  1930,  there  remained  a  surplus  of  $34,885,218.06, 
which  was  carried  to  the  credit  of  profit  and  loss.  After  dividend  charges  amounting  to 
$39,940,593.60  and  sundry  adjustments,  the  profit  and  loss  balance  at  the  end  of  the  year 
amounted  to  $286,783,925.88  and  total  corporate  surplus  to  $290,275,410.91. 


Deductions  from  gross  income 


Net  income  and  surplus  for  year 


Dividends 


The  following  dividends  were  declared  and  charged  to  surplus : 


No.  62,  2  per  cent  on  $499,257,295,  declared  March  12,  1930,  payable  May  1,  1930 

No.  63,  2  per  cent  on  $499,257,395,  declared  June  11,  1930,  payable  August  1,  1930 

No.  64,  2  per  cent  on  $499,257,495,  declared  September  10,  1930,  payable  November  1,  1930 

No.  65,  2  per  cent  on  $499,257,495,  declared  December  10,  1930,  payable  February  2,  1931 


(9,985,145  90 
9,985,147  90 
9,985,149  90 
9,985,149  90 


Total  for  the  year,  8  per  cent 


$39,940,593  60 
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Properly  investment  accounts 
Increases  in  the  property  investment  accounts  for  the  year,  as  shown  in  detail  else- 
where in  this  report,  were: 

Road  S29.362.033  98 

Equipment  17,411,163  51 

Miscellaneous  physical  property  1,038,995  68 

Improvements  on  leased  railway  property  15,994,183  74 

a  total  of  .$63,806,370  91 

Issue  of  additional  capital  stock 

Of  356,699  shares  of  capital  stock  offered  to  stockholders  at  the  close  of  1929,  355,505 
shares  of  the  total  par  value  of  $35,550,500  were  issued  during  1930,  the  capital  stock  out- 
standing at  the  close  of  the  year  being  .1499,259,735. 

Offer  of  stock  to  employees 

On  March  1,  1930,  the  company  offered  to  its  employees  and  employees  of  its  con- 
trolled companies  the  opportunity  to  subscribe  for  a  total  of  75,000  shares  of  the  capital 
stock  of  the  company  at  $130  per  share,  to  be  paid  for  in  monthly  installments  of  $5  per 
share  by  deductions  from  the  payrolls,  each  employee  being  entitled  to  subscribe  for  one 
share  for  each  $400  of  his  annual  rate  of  pay,  with  a  limit  of  50  shares.  Under  the  plan  no 
stock  is  to  be  issued  to  an  employee  until  paid  for  in  full.  Interest  at  the  rate  of  6  per 
cent  per  annum  is  allowed  on  the  monthly  installments  and  credited  to  the  subscriber's 
account.  In  case  of  cancellation  of  a  subscription,  the  amount  of  the  payments  thereon 
is  refunded,  together  with  interest  at  the  rate  of  4  per  cent  per  annum,  except  that  in  the 
case  of  cancellation  upon  death  or  permanent  disability  the  rate  is  6  per  cent. 

Under  this  offering  31,997  employees  subscribed  for  an  aggregate  of  118,032  shares. 
Upon  these  subscriptions  74,947  shares  were  allotted.  At  the  end  of  the  year,  subscriptions 
for  8,873  shares,  made  by  4,428  employees,  had  been  cancelled,  leaving  in  force  subscrip- 
tions for  66,074  shares. 

Stockholders 

The  following  table  shows  the  number  of  stockholders  of  the  company  at  the  end  of 
each  year  since  the  consolidation: 

Total  In  United  States  Abroad 


Average 

Average 

Average 

Date 

Number 

holding 

Number 

holding 

Number 

holding 

December  31,  1915 

25,042 

100 

22,270 

104 

2,772 
696 

64 

December  31,  1916 

22,532 

111 

21,836 

112 

56 

December  31,  1917 

27,102 

92 

26,771 

92^ 

331 

69 

December  31,  1918 

28,693 

87 

28,395 

87 

298 

69 

December  31,  1919 

30,445 

82 

30,180 

82 

265 

67 

December  31,  1920 
December  31,  1921 

32,396 

77 

32,173 

77 

223 

64 

34,328 

73 

33,824 

73 

504 

70 

December  31,  1922 

34,319 

78 

33,843 

78 

476 

70 

December  31,  1923 

34,946 

77 

34,502 

77 

444 

70 

December  31,  1924 

36,282 

84 

35,856 

84 

426 

66 

December  31,  1925 
December  31,  1926 

40,660 

94 

40,238 

94}^ 

422 

64 

61,580 

62 

61,174 

62 

406 

69 

December  31,  1927 

54,530 

77 

54,146 

77 

384 

72 

December  31,  1928 

52,875 

88 

52,529 
52,356 

88 

346 

68 

December  31,  1929 

52,722 

88 

88 

366 

70 

December  31,  1930 

56,635 

88 

56,282 

88 

353 

68 
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Changes  in  funded  debt 

The  changes  in  the  funded  debt  of  the  company,  in  detail,  were  as  follows: 
The  amount  on  December  31,  1929  $642,286,403  98 

has  been  increased  as  follows: 
NYCRE  Second  Equipment  Trust  of  1929,  4J/2  per  cent  certificates  dated  December 

1,  1929  5,280,000  00 

NYCRE  Equipment  Trust  of  1930,  4y2  per  cent  certificates  dated  May  15,  1930  3,945,000  00 

$651,511,403  98 

and  has  been  reduced  as  follows : 

Mortgage  on  real  estate  in  the  City  of  New  York  $21,000  00 

Payments  falling  due  during  the  year  and  on  January  1,  1931,  on  the  com- 
pany's liability  for  principal  installments  under  equipment  trust  agree- 
ments as  follows : 

NYCERCo  Trust  of  1917,  January  1,  1931  1,117,000  00 

Trust  No.  43  of  January  15,  1920,  January  15,  1930  922,700  00 

NYCEECo  Trust  of  1920,  April  15,  1930  1,153,167  33 

NYC  Lines  Trust  of  1922,  June  1,  1930  572,000  00 

NYC  Lines  4}^  Per  Cent  Trust  of  1922,  September  1,  1930  569,000  00 

NYC  Lines  Trust  of  June  1,  1923,  June  1,  1930  462,000  00 

NYC  Lines  Trust  of  1924,  June  1,  1930  983,000  00 

NYC  Lines  4J^  Per  Cent  Trust  of  1924,  September  15,  1930  848,000  00 

NYC  Lines  Trust  of  1925,  May  15,  1930  734,000  00 

NYCEECo  Trust  of  April  15,  1929,  April  15,  1930  1,100,000  00 

NYCERCo  Trust  of  December  1,  1929,  December  1,  1930  745,000  00        9,226,867  33 

leaving  the  funded  debt  on  December  31,  1930  $642,284,536  65 

a  decrease  of  $1,867.33. 

Issue  of  additional  certificates  under  New  York  Central  Railroad 
Second  Equipment  Trust  of  1929 

The  balance  of  $5,280,000  of  per  cent  certificates  issuable  under  this  trust  was 
issued  early  in  the  year  to  provide  approximately  75  per  cent  of  the  cost  of  equipment, 
included  by  second  lease  in  the  trust,  consisting  of  35  Hudson  passenger  locomotives, 
25  Mohawk  freight  locomotives  and  700  steel  auto  box  cars,  costing  a  total  of  approx- 
imately $7,063,627. 

New  York  Central  Railroad  Equipment  Trust  of  1980 

This  trust  was  established  by  agreement  dated  May  15,  1930.  Under  the  trust  a  total 
of  $15,000,000  of  4}/2  per  cent  equipment  trust  certificates  are  issuable,  of  which  there  were 
issued  during  the  year  $3,945,000,  maturing  in  equal  annual  installments  of  $263,000  in  the 
years  1931-1945,  inclusive,  and  representing  approximately  75  per  cent  of  the  cost  of  equip- 
ment leased  by  the  Trustee  to  this  company  by  the  first  lease  under  the  trust.  By  a  second 
lease,  dated  August  12,  1930,  additional  equipment  was  leased  by  the  Trustee  to  this  com- 
pany, and  certificates  to  the  amount  of  $7,020,000  were  to  be  issued  early  in  1931  to  provide 
for  approximately  75  per  cent  of  the  cost  of  this  equipment.  The  equipment  included  in 
the  two  leases,  costing  approximately  $14,656,850,  consists  of  41  oil-battery  electric 
switching  locomotives,  42  electric  freight  locomotives,  10  Berkshire  freight  locomotives,  5 
Hudson  passenger  locomotives,  10  steel  dining  cars  and  1,000  automobile  box  cars. 


12 


Annual  Report 


Changes  in  the  company's  capital  structure 

The  following  table  shows  the  record  of  capital  stock,  funded  debt,  the  ratio  of  capital 
stock  to  total  capitalization,  and  surplus. 


Date 

Capita!  stock 
including  premium 
thereon 

Funded  debt 

Total 
capitalization 

Ratio  of 
capital  stock 

to  toiai 
capitalization 

Surplus 

Dec.  31, 

1915 

$249,590,460 

$681,240,153 

$930,830,613 

26-81% 

$37,550,480 

Dec.  31, 

1916 

249,590,460 

672,929,007 

922,519,467 

27-06% 

65,642,319 

Dec.  31, 

1917 

249,849,360 

690,665,080 

940,514,446 

26-57% 

75,803,749 

Dec.  31, 

1918 

249,849,360 

688,297,201 

938,146,561 

26-63% 

81,680,770 

Dec.  31, 

1919 

249,849,360 

671,666,782 

921,516,142 

27-11% 

87,721,721 

Dec.  31, 

1920 

249,849,360 

748,366,477 

998,215,837 

25-03% 

90,055,227 

Dec.  31, 

1921 

249,849,360 

739,592,969 

989,442,329 

25-25% 

100,246,999 

Dec.  31, 

1922 

268,233,920 

762,956,287 

1,031,190,207 

2601% 

101,519,922 

Dec.  31, 

1923 

268,578,060 

769,979,489 

1,038,557,549 

25-86% 

123,173,460 

Dec.  31, 

1924 

305,562,300 

776,916,391 

1,082,478,691 

28-23% 

140,170,197 

Dec.  31, 

1925 

387,655,085 

696,501,507 

1,084,156,592 

35-76% 

159,892,921 

Dec.  31, 

1926 

387,655,085 

694,380,124 

1,082,035,209 

35-83% 

187,821,081 

Dec.  31, 

1927 

425,682,285 

684,629,139 

1,110,311,424 

38-34% 

220,524,740 

Dec.  31, 

1928 

468,206,961 

627,268,271 

1,095,475,232 

42-74% 

261,796,940 

Dec.  31, 

1929 

468,589,476 

642,286,404 

1,110,875,880 

4218% 

298,253,205 

Dec.  31, 

1930 

504,139,976 

642,284,537 

1,146,424,513 

43-97% 

290,275,411 

Acquisition  of  Short  Line  Railroads 

During  the  year  the  Interstate  Commerce  Commission  approved  the  acquisition  by  this 
company  of  the  capital  stock  of  the  Owasco  River  Railway  for  the  sum  of  $75,000.  It  is 
expected  that  the  Lehigh  Valley  Railroad  Company  will  join  with  this  company  in  the 
ownership  and  operation  of  the  property  by  acquiring  a  one-half  interest. 

An  agreement  was  reached  with  the  Fonda  Johnstown  and  Gloversville  Railroad  Com- 
pany and  approved  by  the  Interstate  Commerce  Commission  relieving  this  company  of 
any  obligation  in  regard  to  the  acquisition  of  the  line,  the  present  independent  operation 
to  be  continued. 

With  the  approval  of  the  Interstate  Commerce  Commission  this  company  acquired 
all  of  the  capital  stock  of  the  Federal  Valley  Railroad  Company  for  the  sum  of  $150,000. 

In  the  cases  of  the  Ulster  &  Delaware,  the  Chicago  Attica  &  Southern  and  the  Boyne 
City  Gaylord  &  Alpena  Railroad  Companies,  the  arbitration  proceedings  for  the  deter- 
mination of  the  commercial  value  of  the  respective  properties  have  been  concluded  and 
the  question  as  to  the  amounts  to  be  approved  by  the  Interstate  Commerce  Commission  as 
the  consideration  for  these  properties  is  pending  before  that  Body. 

Renewal  of  lease  of  Lansing  Manufacturers  Railroad 

The  operating  agreement  dated  May  29, 1905,  under  which  the  Lansing  Manufacturers 
Railroad  was  held  by  this  company  and  The  Michigan  Central  Railroad  Company  and, 
since  February  1,  1930,  operated  exclusively  by  this  company  as  lessee  of  the  Michigan 
Central  Railroad,  expired  on  July  1,  1930.  A  renewal  lease  was  entered  into  as  of  that  date 
whereby  Lansing  Manufacturers  Railroad  was  leased  to  this  company  and  The  Michigan 
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Central  Railroad  Company  for  the  term  during  which  the  Michigan  Central  Railroad  shall 
continue  to  be  operated  by  this  company  under  the  lease  dated  January  2,  1930,  and 
under  the  provisions  of  which  the  Lansing  Manufacturers  Railroad  will  continue  to  be 
operated  by  this  company.  The  making  of  the  renewal  lease  was  authorized  by  orders  of 
the  Interstate  Commerce  Commission  dated  October  10  and  November  14,  1930. 

Cleveland  Union  Terminal 

Following  the  opening  of  the  Terminal  facilities  for  westbound  traffic  on  December  1, 
1929,  the  electrification  system  was  fully  installed,  electric  locomotives  delivered,  and  the 
easterly  approach  completed,  making  connection  with  the  New  York  Chicago  and  St  Louis 
Railroad  over  which  this  company  has  trackage  rights.  Appropriate  dedicatory  cere- 
monies were  held  on  June  28,  1930,  in  conjunction  . with  various  civic  bodies  of  Cleveland 
and  the  entire  Terminal  project  was  opened  for  operation  on  the  following  day. 

Guaranty  of  bonds  of  The  Cleveland  Union  Terminals  Company 

During  the  year  The  Cleveland  Union  Terminals  Company  issued  additional  first 
mortgage  fifty-year  4J^  per  cent  bonds  of  Series  C  to  the  amount  of  $18,000,000,  which  were 
jointly  and  severally  guaranteed  by  this  company  and  the  other  proprietor  companies, 
making  the  total  of  such  mortgage  bonds  that  have  been  issued  and  so  guaranteed  $60,000,- 
000,  the  maximum  amount  that  may  be  outstanding  under  the  mortgage. 

Development  of  Air  Rights  Space,  Grand  Central  Terminal  Area 

Substantial  progress  was  made  during  the  year  in  the  construction  of  the  new  Waldorf- 
Astoria  Hotel,  44  stories  in  height,  located  in  the  block  between  49th  and  50th  Streets  and 
Park  and  Lexington  Avenues,  under  lease  to  the  Waldorf-Astoria  Hotel  Corporation.  It  is 
expected  that  the  structure  will  be  completed  by  October  1,  1931. 

In  conjunction  with  the  installation  of  the  substructural  work  for  the  new  hotel  there 
was  completed  during  the  year  the  outer  suburban  level  loop  from  45th  to  49th  Streets 
required  for  the  more  expeditious  handling  of  trains  on  the  suburban  level. 

Relocation  of  Putnam  Division — Briarcliff  Manor  to  East  V iew,  New  York 

The  work  of  relocation  of  the  line  between  Briarcliff  Manor  and  East  View,  New  York, 
commenced  in  1929,  was  nearing  completion  at  the  close  of  the  year.  It  is  expected 
that  operation  over  the  new  line  will  begin  in  the  spring  of  1931. 

Elk  Street  Produce  Market,  Buffalo 

Land  was  purchased  at  Scott,  Chicago  and  Perry  Streets,  Buffalo,  by  the  New  York 
State  Realty  and  Terminal  Company  and  leased  to  the  Elk  Street  Market  Corporation.  On 
this  site  there  were  completed  during  the  year  two  buildings  of  modern  brick  and  concrete 
construction  with  40  store  units  to  serve  as  a  wholesale  fruit  and  produce  market.  This 
will  place  on  this  company's  rails  extensive  facilities,  later  to  include  a  farmers'  market 
and  fruit  auction  house,  for  the  handling  of  fruits  and  vegetables,  and  will  enable  this  com- 
pany to  participate  to  a  greater  extent  in  this  character  of  traffic  at  Buffalo. 
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West  Side  Improvements,  New  York  City 

Substantial  progress  has  been  made  in  the  acquisition  of  land  for  right  of  way  purposes 
and  the  demolition  of  the  old  buildings  thereon  between  Spring  Street  and  West  30th  Street. 
Contracts  were  awarded  for  the  construction  of  most  of  the  foundations  for  the  structure  to 
carry  the  elevated  tracks  south  of  West  30th  Street.  During  the  year  7  electric  freight 
locomotives  and  35  Diesel-electric  switching  engines  were  received.  The  electrification 
installation  from  72nd  Street  north  will  be  completed  during  the  year  1931.  South  of  72nd 
Street,  Diesel  locomotives  will  be  used  in  operating  the  main  line  and  yards,  and  will  be 
placed  in  service  during  the  early  part  of  the  year  1931,  thus  complying  with  the  require- 
ments respecting  electrification. 

The  new  milk  station  at  60th  Street  will  be  placed  in  service  during  February,  1931. 
The  company,  acting  as  agent  for  the  City  of  New  York,  has  started  work  on  the  express 
highway  across  the  60th  Street  yard,  between  West  59th  Street  and  West  72nd  Street. 

Work  on  the  elimination  of  the  grade  crossing  at  West  158th  Street  is  nearing  comple- 
tion. 

Universal  Carloading  and  Distributing  Company  Freight  Station  at  Cleveland 

Construction  of  a  modern  brick  and  concrete  freight  station  with  suitable  track  facilities 
at  East  40th  Street,  Cleveland,  Ohio,  was  commenced  during  the  year.  It  is  proposed  to 
lease  this  facility  to  the  Universal  Carloading  and  Distributing  Company  for  the  purpose 
of  the  assembly  and  consolidation  of  less-than-carload  lots  of  freight  into  carloads  and  also 
for  the  handling  of  less-than-carload  shipments. 

New  Passenger  Terminal  at  Cincinnati 

At  the  close  of  the  year  the  grading  for  the  new  terminal  was  about  67  per  cent  com- 
pleted. The  freight  facilities  of  the  Cincinnati  New  Orleans  &  Texas  Pacific  Railway, 
the  Baltimore  &  Ohio  Railroad  and  this  company,  which  were  within  the  terminal  area, 
have  been  removed  and  replaced  by  new  facilities  constructed  by  the  Terminal  Company 
outside  of  the  terminal  area.  Contracts  have  been  let  for  the  construction  of  the  street 
viaducts  and  the  work  is  under  way.  Practically  all  of  the  land  necessary  for  the  im- 
provement has  been  acquired  and  the  plans  for  the  new  station  building  will  be  completed 
and  contract  awarded  for  the  construction  in  the  early  part  of  1931. 

The  Cincinnati  Union  Terminal  Company  executed  during  the  year  its  first  mortgage, 
dated  July  1,  1930,  to  Guaranty  Trust  Company  of  New  York,  as  trustee,  providing  for 
the  issue  of  not  exceeding  $46,500,000  of  first  mortgage  bonds.  In  October,  1930,  there 
were  issued  under  this  mortgage  and  sold  $12,000,000  of  first  mortgage  4^  per  cent  gold 
bonds  of  Series  A,  due  July  1,  2020,  bearing  the  joint  and  several  guaranty,  as  to  payment  of 
principal  and  interest,  of  the  seven  proprietor  railroad  companies,  made  pursuant  to  guar- 
anty agreement,  dated  July  1,  1930,  entered  into  between  such  railroad  companies  and 
the  trustee.  The  issue  and  guaranty  of  these  bonds  was  authorized  by  orders  of  the  Inter- 
state Commerce  Commission  dated  September  3  and  September  30,  1930. 

At  the  end  of  the  year  the  capitalization  of  the  Terminal  Company  consisted  of  $35,000 
par  value  of  common  stock  held,  one-seventh  each,  by  the  proprietor  railroad  companies, 
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$3,000,000  par  value  of  5  per  cent  cumulative  preferred  stock  outstanding  in  the  hands  of 
the  public,  and  the  112,000,000  of  first  mortgage  bonds  above  referred  to.  It  owed  the 
proprietor  companies,  in  equal  amounts,  $3,465,000,  which  had  been  advanced  by  them 
and  which,  under  the  terms  of  the  Union  Station  Agreement,  dated  June  15,  1929,  will 
be  funded  through  the  issue  of  additional  common  stock. 

Columbus  Union  Station 

Substantial  progress  was  made  in  the  demolition  of  the  old  passenger  station  train  shed 
at  Columbus,  Ohio,  the  construction  of  canopies  over  the  station  platforms,  and  the  neces- 
sary changes  in  tracks  and  platforms. 

Straightening  of  South  Branch  of  the  Chicago  River  and  Terminal  Improvements  at  Chicago 

Construction  by  the  City  of  Chicago  of  the  new  channel  of  the  Chicago  River  was 
completed  at  the  close  of  the  year  and  this  company  and  the  Chicago  Rock  Island  and 
Pacific  Railway  Company  came  into  possession  of  their  portion  of  the  land  acquired  under 
the  river  straightening  ordinance.  A  new  suburban  coach  yard  has  been  constructed 
upon  this  land  in  the  vicinity  of  16th  Street  in  substitution  for  like  facilities  at  La  Salle 
Street  Station,  thus  permitting  the  construction  of  additional  station  tracks  and  platforms 
at  that  station  for  the  facilitation  of  the  passenger  traffic  of  both  companies. 

New  building  for  Railroad  Branch  of  Young  Men's  Christian  Association,  New  York  City 

An  agreement  was  consummated  between  the  City  Young  Men's  Christian  Associa- 
tion, The  New  York  New  Haven  &  Hartford  Railroad  Company,  this  company,  and 
Messrs.  Frederick  W.,  William  K.,  and  Harold  S.  Vanderbilt,  Trustees,  covering  the  con- 
struction and  operation  of  a  new  Railroad  Branch  building  at  220-230  East  47th  Street  to 
replace  the  former  quarters  of  the  Branch  on  Park  Avenue  between  49th  and  50th  Streets, 
which  were  demolished  in  connection  with  the  erection  of  the  new  Waldorf-Astoria  Hotel. 
Plans  and  specifications  have  been  completed  and  contracts  will  be  let  early  in  1931  for  the 
erection  of  a  new  brick  and  steel  building  10  stories  in  height.  The  new  building  will  have 
a  swimming  pool,  donated  by  Mr.  Harold  S.  Vanderbilt. 

Union  Inland  Freight  Station  of  the  Port  of  New  York  Authority  at  New  York  City 

This  company,  together  with  the  Pennsylvania  Railroad,  Lehigh  Valley  Railroad, 
Baltimore  &  Ohio  Railroad,  Erie  Railroad,  Delaware  Lackawanna  &  Western  Railroad, 
Central  Railroad  of  New  Jersey,  and  the  New  York  New  Haven  &  Hartford  Railroad, 
entered  into  an  agreement  on  December  31,  1930,  with  the  Port  of  New  York  Authority 
for  the  construction  by  it  of  a  building  to  be  known  as  Inland  Terminal  No.  1.  bounded  by 
15th  and  16th  Streets  and  Eighth  and  Ninth  Avenues.  The  upper  floors  of  the  building 
will  be  used  by  the  Port  Authority  for  warehouses  and  other  commercial  purposes.  The 
lower  portion  of  the  structure  will  be  leased  by  the  carriers  and  operated  by  them  as  an 
off-line  union  freight  station,  through  an  organization  to  be  formed,  affording  a  facility  at 
which  consignees  and  shippers  may  receive  and  deliver  less-than-carload  freight.  It  is 
expected  that  the  terminal  will  require  about  sixteen  months  for  completion. 
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Nicholas  Fayette  &  Greenbrier  Railroad  Company 

On  behalf  of  the  Chesapeake  &  Ohio  Railway  Company  and  itself  this  company  com- 
pleted during  the  year  the  29  miles  of  the  Nicholas  Fayette  &  Greenbrier  Railroad  between 
Swiss  and  Nallen,  West  Virginia.  This  company  acquired,  in  accordance  with  its  agreement 
with  the  Chesapeake  &  Ohio,  one-half  of  the  capital  stock  of  the  Sewell  Valley  Railroad 
Company  and  of  the  Loop  and  Lookout  Railroad  Company,  the  lines  of  which  companies 
extend  from  a  connection  with  the  Nicholas  Fayette  &  Greenbrier  at  Nallen  about  40  miles 
southerly  to  Meadow  Creek,  West  Virginia,  with  about  25  miles  of  branches,  and  also 
one-half  of  the  capital  stock  of  the  Greenbrier  &  Eastern  Railroad  Company,  the  line  of 
which  extends  from  a  connection  with  the  Sewell  Valley  at  Greenbrier  &  Eastern  Junction, 
West  Virginia,  to  Johnstown,  West  Virginia,  a  distance  of  about  11  miles.  These  lines  are 
proposed  to  be  merged  with  the  Nicholas  Fayette  &  Greenbrier  and  operated  under  a 
joint  lease  by  the  Chesapeake  &  Ohio  and  this  company.  They  will  afford  this  company 
access  to  the  low  volatile  coal  fields  of  the  New  River  District  of  West  Virginia. 

Chicago  Kalamazoo  and  Saginaw  Railway 
Acquisition  of  "part  of  Michigan  Railroad 

In  accordance  with  the  approval  of  the  Interstate  Commerce  Commission,  given  in 
its  certificate  dated  July  25, 1930,  the  Chicago  Kalamazoo  and  Saginaw  Railway  Company 
has  acquired  that  part  of  the  former  Michigan  Railroad  which  extends  from  Hooper  to 
Richland,  a  distance  of  12-5  miles.  Operation  of  this  line  by  the  company  under  its  lease 
of  the  C  K  &  S  Railway  was  commenced  September  10,  1930. 

Container  car  service 

The  company  acquired  additional  container  car  equipment  during  the  year.  On 
December  31,  1930,  the  following  was  in  service: 

172  cars  carrying  1,032  merchandise  containers 

63  cars  carrying  756  lime  containers 

401  cars  carrying  4,812  brick  containers 

19  cars  without  containers 

655  Totals  6,600 

Pensions 

During  the  year  771  employees  were  retired  and  pensioned;  371  at  the  age  of  seventy, 
271  for  disability  and  129  voluntarily  on  service  pension.  There  were  4,763  pensioners  at 
the  close  of  the  year.    The  total  amount  paid  in  pensions  during  1930  was  $3,077,806.14. 

Valor  medals 

Since  1926  the  company  has  presented  valor  medals  in  recognition  of  employees  who, 
at  the  risk  of  their  lives,  saved  others. 

During  the  year  an  honor  roll  tablet  containing  the  names  of  medal  recipients  for 
the  years  1926  to  1929  was  unveiled  in  the  waiting  room  of  the  Grand  Central  Terminal. 
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The  New  York  Central  Railroad  Company 

Valor  medals  were  presented  to  five  employees  of  the  company  during  the  year  as 
follows : 

Howard  P.  Case,  Conductor,  Batavia,  New  York 
Leo  F.  Cox,  Section  Foreman,  Greencastle,  Indiana 
John  A.  Lugar,  Signalman,  Hillsboro,  Illinois 
Augustus  Kiernan,  Freight  Handler,  Brooklyn,  New  York 
Harvey  F.  Cundiff,  Agent,  Churchville,  New  York 

Changes  in  organization 
The  Board  records  with  regret  the  death  of  the  following: 

Alexander  S.  Lyman,  on  March  7,  1930.  Mr.  Lyman  had  been  General  Attorney 
since  January  1,  1908,  and  also  Valuation  Counsel  since  January  1,  1925. 

Edmond  D.  Bronner,  on  September  1,  1930.  Mr.  Bronner  entered  the  service 
of  The  Michigan  Central  Railroad  Company  as  a  draughtsman  in  1880.  He  served  that 
company  in  positions  of  increasing  responsibility  and  on  May  16,  1912,  was  appointed 
General  Manager;  on  March  15,  1917,  Vice  President  and  General  Manager.  Effective 
February  1,  1930,  he  was  appointed  Vice  President  of  this  company. 

The  following  appointments  were  made: 

January  1, 1930:    Willard  F.  Place,  Assistant  Vice  President. 

February  1,  1930:  Richard  E.  Dougherty,  Vice  President,  Improvements  and 
Development;  William  C.  Wishart,  Vice  President,  Accounting;  Leroy  V.  Porter,  Comp- 
troller; Charles  J.  Brister,  Vice  President  in  Charge  of  Freight  Traffic;  Loren  F.  Vosburgh, 
Vice  President  in  Charge  of  Passenger  Traffic;  William  T.  Stevenson,  Assistant  Vice  Presi- 
dent, Traffic;  William  C.  Bower,  Vice  President  in  Charge  of  Purchases  and  Stores. 

April  16,  1930:   C.  C.  Handy,  General  Attorney,  vice  Alexander  S.  Lyman, 

deceased. 

December  15,  1930:  Harry  A.  Worcester,  Resident  Vice  President. 

Michigan  Central  Lines 

June  1,  1930:  Frank  E.  Robson,  Assistant  Vice  President,  Law;  J.  Walter 
Dohany,  General  Counsel;  John  J.  Danhof,  General  Attorney. 

September  10,  1930:    Henry  Shearer,  Vice  President  and  General  Manager. 

Big  Four  Lines 

December  15,  1930:  Charles  S.  Millard,  Vice  President  and  General  Manager, 
with  headquarters  at  Cincinnati,  Ohio. 

The  Board  wishes  to  express  its  appreciation  of  the  loyal  and  efficient  service  of  the 
officers  and  employees  of  the  company  during  the  year. 

For  the  Board  of  Directors, 

President. 
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Important  improvements 

Important  improvements  completed  or  under  way  during  the  year,  or  contemplated  for  the  near  future, 
not  referred  to  in  the  foregoing  report,  are  as  follows : 
King bb rid ge,  New  York: 

The  second  unit  of  the  automobile  warehouse  facilities  at  Kingsbriclge,  N.  Y.,  to  expedite  the  handling  of  automobile 
shipments,  was  completed  during  the  year. 

Gardenville,  New  York: 

The  construction  of  13  additional  tracks  and  the  installation  of  car  retarders  in  the  Westbound  Classification  Yard  at 
Gardenville,  N.  Y.,  were  completed  during  the  year. 

Cleveland,  Ohio: 

For  team  track  service,  installation  of  additional  tracks  and  driveways  was  under  way  at  the  Orange  Avenue  Freight 
Terminal  to  make  provision  for  138  more  cars,  an  increase  of  about  50  per  cent  over  the  present  capacity. 

Passenger  Stations: 

New  York  Suburban  Zone : 

During  the  year  the  extension  of  station  platforms  in  the  suburban  territory  to  permit  the  operation  of  12-car  trains 
was  completed,  including  the  extension  of  the  platforms  at  William sbridge,  University  Heights,  Ludlow,  Glenwood, 
Philipse  Manor,  Scarborough  and  Fordham  in  addition  to  the  locations  previously  reported. 

Signals  and  Interlocking: 

Work  was  practically  completed  on  the  installation  of  reverse  signaling  between  Grand  Central  Terminal  and  Mott 
Haven  Junction,  involving  the  complete  resignaling  of  this  5  mile  four  track  section,  the  construction  of  3  new  interlocking 
towers  and  the  rearrangement  of  crossovers  and  tracks  at  Mott  Haven  Junction  to  permit  greater  flexibility  in  the  han- 
dling of  the  traffic  and  a  train  speed  of  30  miles  an  hour.  This  installation,  which  permits  the  utilization  of  all  four  tracks 
in  either  direction,  together  with  the  shortening  of  blocks  will  expedite  train  movements  and  substantially  increase  the 
capacity  of  the  facilities. 

Michigan  Central  Lines: 
Station  and  office  buildings: 
Windsor: 

The  construction  of  a  modern  freight  house  with  paved  driveways  and  team  tracks  was  completed. 
Grade  eliminations: 

Grade  separation  at  Outer  Drive,  west  of  Detroit,  was  completed  during  1930. 

At  Calumet  City,  Illinois,  the  concrete  and  steel  viaduct  carrying  Burnham  Avenue  over  the  tracks  of  this  and  other 
railroads  was  nearly  completed. 

At  Springwells  and  Lawndale  Avenues,  Detroit,  permanent  concrete  and  steel  grade  separation  bridges  were  con- 
structed to  replace  trestles. 

At  Dearborn,  grade  separation  at  Miller  Road  was  nearly  completed. 

At  Waterford,  the  Ontario  Department  of  Highways  commenced  construction  of  a  reinforced  concrete  viaduct  over 
the  main  line  tracks. 

At  Windsor,  work  is  nearing  completion  on  the  subways,  involving  three  separate  bridges  carrying  the  main  tracks 
and  two  hump  tracks  over  Dougall  Road. 

Signals  and  interlocked : 
Detroit : 

The  construction  of  an  improved  interlocking  plant  at  the  crossing  with  the  New  York  Central  Railroad  and  the 
Wabash  Railway  near  Junction  Avenue  was  completed. 
Detroit-Kensington : 

Extensive  improvements  to  the  automatic  block  signaling  between  Detroit  and  Kensington  were  more  than  one-half 
completed. 

Windsor-Niagara  Falls: 

Work  was  commenced  on  complete  replacement  of  the  automatic  block  signaling  between  Windsor  and  Niagara  Falls 
and  between  Welland  and  Bridgeburg  and  the  installation  of  an  automatic  train  stop  system  which  will  afford  the  same 
standard  of  safety  in  train  operation  as  obtains  between  Detroit  and  Kensington. 

Yards: 

The  industrial  development  along  the  Marsh  tracks  in  Ecorse  necessitated  the  construction  of  a  switching  yard. 
A  portion  of  the  track  was  relocated  to  provide  an  adequate  site  for  construction  of  a  large  steel  plant  by  the  Great  Lakes 
Steel  Corporation. 
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Big  Four  Lines: 

Main  line  and  second  tracks: 
Cleveland  westerly  approach: 

Improvements  incident  to  the  new  Cleveland  Union  Terminal  consisting  of  two  passenger  main  tracks  and  one  freight 
main  track  between  Berea  and  Cleveland,  two  switching  leads,  a  new  yard  at  Fulton  Road,  additional  terminal  buildings 
at  Linndale,  interlocking  plants  at  Linndale  and  Berea  and  electrification  of  passenger  main  tracks  were  nearly  completed 
at  the  close  of  the  year. 
Hart  to  Mounds: 

The  installation  of  11  miles  of  second  main  track  was  completed  during  the  year  including  new  interlocking  facilities 
and  automatic  signals.   This  completes  the  second  tracking  of  the  Indianapolis  Division  between  Cleveland  and  Indianap- 
olis with  the  exception  of  about  5  miles  through  the  city  of  Anderson,  Indiana. 
Terre  Haute  to  Sandford: 

Work  progressed  on  7-6  miles  double  track  on  the  offset  line  including  new  bridges,  three  subways,  one  overhead 
bridge,  passing  tracks,  interlocking,  automatic  signals,  train  control  and  the  relocation  of  St  Marys  station. 
Station  and  office  buildings: 

At  Marshall  Street,  Cincinnati,  Ohio,  a  brick  and  concrete  freight  house  with  platforms,  driveways,  house  and  team 
tracks  was  completed  during  the  year. 
Signals  and  interlockers: 
Dayton  and  Gano: 

The  installation  of  a  power  line  and  color-light  signals  was  nearly  completed. 
Indianapolis  to  Whitestone : 

Automatic  color-light  signals  were  installed. 
Colfax  to  Clarks  Hill: 

Automatic  color-light  signals  were  installed.   An  interlocking  plant  and  passing  track  at  Glenn  were  completed. 
Taft  to  Indianapolis: 

The  construction  of  automatic  color-light  signals  for  107  miles  with  necessary  changes  at  interlocking  plants  was  80 
per  cent  completed  at  the  close  of  the  year. 
Boston  and  Albany  Railroad: 
Shops  and  enginehouses: 

The  construction  of  a  modern  enginehouse  at  Beacon  Park,  together  with  the  new  power  plant,  and  the  rebuilding  of 
a  portion  of  the  east  house  at  West  Springfield,  which  were  commenced  in  1929,  were  practically  complete. 
Signals  and  interlockers: 

Installation  of  remote  control  at  Peck's  Bridge,  Pittsfield,  which  was  started  late  in  1929,  was  complete  and  in  operation. 

The  work  of  replacing  lower  quadrant  with  color-light  signals  between  Lake  Crossing  and  Worcester  was  completed 
during  the  year.  A  similar  installation  between  Tower  3  and  Lake  Crossing  was  practically  complete  as  far  east  as  Tower  10. 

The  crossing  gates  at  Harvard  Street  and  Broadway,  Cambridge;  Medway  Street,  Milford;  and  First  Street  and 
Bridge  Street,  West  Springfield,  have  been  abolished  and  standard  traffic  light  signals  installed,  these  signals  being  oper- 
ated by  uniformed  police  officers.    In  addition,  work  has  been  authorized  for  similar  installations  at  Binney,  Cambridge, 
and  Main  Streets,  Cambridge. 
New  Equipment: 

Twenty-five  Mohawk  type  freight  locomotives,  twenty  Hudson  type  passenger  locomotives,  thirty-five  oil-battery- 
electric  locomotives,  seven  freight  electric  locomotives,  two  switching  oil-battery-electric  locomotives,  thirteen  steel 
dining  cars,  ten  steel  multiple  unit  passenger  cars,  nine  hundred  and  seventy-one  70-ton  steel  gondola  cars,  one  thousand 
eight  hundred  and  fifty  55-ton  steel  automobile  box  cars,  two  hundred  and  nineteen  55-ton  steel  flat  cars,  one  steel  ditcher 
leveler,  two  steam  shovels,  six  10-ton  steam  operated  and  propelled  track  derrick  cars,  five  inspection  motor  cars,  two 
steam  operated  locomotive  cranes,  two  portable  test  cars,  one  steel  tank  car,  one  wrecking  crane  and  one  Diesel  propelled 
covered  lighter  were  received. 

There  are  authorized  for  delivery  during  1931  thirty-five  freight  electric  locomotives,  thirty  Hudson  type  passenger 
locomotives,  eight  steam  heating  tenders  for  use  with  electric  locomotives,  fifty  steel  underframe  milk  cars,  two  200-ton 
special  flat  cars,  one  gas-electric-battery  wrecking  crane,  two  74-foot  business  cars,  one  rail  defect  detector  car  and  two  steel 
steam  hoisting  barges. 
Michigan  Central  Lines: 

Five  Hudson  type  locomotives,  four  switching  oil-battery-electric  locomotives,  four  steel  dining  cars  and  one  hundred 
and  seventy-one  55-ton  steel  automobile  box  cars  were  received. 
Big  Four  Lines: 

Ten  Hudson  type  passenger  locomotives  and  two  steel  dining  cars  were  received. 
There  are  authorized  for  delivery  during  1931  ten  Hudson  type  passenger  locomotives. 
Boston  and  Albany  Railroad: 

Ten  Berkshire  type  freight  locomotives,  five  Hudson  type  passenger  locomotives  and  one  steel  dining  car  were  received. 
There  are  authorized  for  delivery  during  1931  ten  Hudson  type  passenger  locomotives. 
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COMPARATIVE  CONDENSED  GENERAL  BALANCE  SHEET,  DECEMBER  31,  1930  and  1929 


ASSETS 


1929 

Investments 

1930 

Comparison 

$616,171,536  75 

Investment  in  road 

'S04ti  ^33  ^70  73 

$29  362  033  98  Inc 

-LI','  X  1  1 ".  1 1  L  111  etj  ui|Jiiitrii  u 

177,101,436  65 

Trust 

198,340,200  92 

21,238,824  27  Inc 

248,877,327  04 

Owned 

245  049  066  28 

3  K°7  600  70  Dpi* 

140,204,745  90 

Improvements  on  leased  rftflwfty  property 

156  198  929  64 

15,994,183  74  Inc 

307  91 

Deposits  in  lieu  of  mortgaged  property  sold 

530  35 

222  44  Inc 

31,895,429  48 

Miscellaneous  physical  property 

32,934,425  16 

1,038,995  6SInc 

Investments  in  affiliated  companies 

$149,924,774  47              Stocks  ! 

f  152,492,041  87 

2,567,267  40  Inc 

10,686,777  86  Bonds 

8,799,821  40 

1,886,956  40  Dec 

12,176,545  32  Notes 

12,93S,544  32 

761,999  00  Inc 

170,160,242  96  Advances 

109,097,889  82 

1,062,353  14  Dec 

342,94S,340  01 

343,328,297  47 

$379,956  86  Inc 

Other  investments 

$28,001,519  04  Stocks 

$28,001,509  04 

50  00  Inc 

7,026,597  85  Bonds 

1,0S3,987  08 

5,942,610  17  Dec 

1,478,191  26  Notes 

1,115,042  20 

363,149  00  Dec 

12,672,825  08  Advances 

13,103,990  25 

491,171  17  Inc 

8,916  00  Miscellaneous 

45,190  84 

36,274  84  Inc 

49,1S8,049  23 

43,409,786  07 

$5,778,263  16  Dec 

$1,606,387,173  57 

TOTAL  INVESTMENTS 

S  1,664,795,406  62 

S5S,40S,293  05  Inc 

Current  assets 

$17,286,467  09 

Cash 

$25,078,500  10 

$8,392,099  01  Inc 

/o,uuu  uu 

Demand  loans  and  deposits 

^of;  nnn  nn 

DoO,UUU  uu 

oiu,uuu  uu  inc 

5,370,500  79 

Special  deposits 

300,552  55 

5,010,008  24  Dec 

1  031  ^34  40 

Loans  and  bills  receivable 

8,313  35 

1,623,221  11  Dec 

2,743,480  94 

Traffic  and  car-service  balances  receivable 

4,160,859  28 

1,417,378  34  Inc 

4,138,031  94 

Net  balance  receivable  from  agents  and  conductors 

5,059,952  23 

921,920  29  Inc 

1  1  DM  9Q  1    1  "J 

Miscellaneous  accounts  receivable 

10,o/  o,UoO  Dif 

*±,iJ"±0,OlJl  1I1L 

30,313,427  97 

Material  and  supplies 

38,130,633  68 

7,817,205  71  Inc 

8,266,445  74 

Interest  and  dividends  receivable 

4,296,718  42 

3,969,727  32  Dec 

387,915  85 

Rents  receivable 

365,422  67 

22,493  18  Dec 

286,375  35 

Other  current  assets 

565.890  25 

279,514  90  Inc 

(CI  COfl  EH  Oi1 

©81,839,524  20 

TOTAL  CURRENT  ASSETS 

3pyo,uyo,yy-i  a 

"41*3  OEP.   ICO    fill  Tnn 

Deferred  assets 

$192,571  03 

Working  fund  advances 

$258,218  39 

$65,647  36  Inc 

4,444,869  03 

Insurance  and  other  funds 

4,460,084  69 

15,215  66  Inc 

2,298,506  73 

Other  deferred  assets 

8,575,503  56 

6,276,996  83  Inc 

$0,935,946  79 

total  deferred  assets 

$13,293,806  64 

$6,357,859  85  Inc 

Unadjusted  debits 

$138,950  41 

Rents  and  insurance  premiums  paid  in  advance 

$150,160  SO 

$11,210  39  Inc 

11,424,919  95 

Discount  on  funded  debt 

11,008,208  81 

416,711  14  Dec 

125,001  00 

Securities  acquired  from  lessor  companies  (per  contra) 

125,001  00 

14,845,615  77 

Other  unadjusted  debits 

15,600,651  11 

761,035  34  Inc 

$26,534,487  13 

total  unadjusted  debits 

$26,S90,021  72 

$355,534  59  Inc 

$1,721,697,131  75 

$1,800,075,289  10 

$78,378,157  35  Inc 
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COMPARATIVE  CONDENSED  GENERAL  BALANCE  SHEET,  DECEMBER  31,  1930  and  1929 


LIABILITIES 


1929 
$403,709,235  00 
4,880,240  90 

$468,589,475  90 


$76,754,203  98 
547,951,000  00 
17,560,200  00 
21,000  00 

$642,286,403  98 
21,600,000  00 

$663,886,403  98 

$1,132,475,879  88 


Stock 


1930 


Comparison 


$22,000, 
6,197, 
24,846, 
2,612, 
2,485, 
9,274; 
165 
133 
5,268 
1,229 
5,479 


,000  00 
.552  26 
165  70 
329  81 
783  48 
,135  90 
,707  08 
,090  00 
379  45 
132  68 
,000  27 


$79,691,276  63 


$14,715,322  52 
10,647,6S5  17 

$25,363,007  69 


$12,443,630  84 
2,103,904  47 
2,055,880  69 
137,118,759  81 
1,988,197  94 
125,001  00 
30,078,387  59 

$185,913,762  34 


$1,541,771  85 

1,701,054  96 

295,010,378  40 

$298,253,205  21 

$1,721,697,131  75 


Capital  stock 

Premium  on  capital  stock 


TOTAL  CAPITAL  STOCK 


Long  term  debt 


Funded  debt  unmatured 
Equipment  obligations 
Mortgage  bonds 
Debenture  bonds 
Real  estate  mortgages 

Non-negotiable  debt  to  affiliated  companies 
total  long  term  debt 
total  capitalization 

Current  liabilities 
Loans  and  bills  payable 
Traffic  and  car  service  balances  payable 
Audited  accounts  and  wages  payable 
Miscellaneous  accounts  payable 
Interest  matured  unpaid 
Dividend  declared,  payable  February  2,  1931 
Dividends  matured  unpaid 
Funded  debt  matured  unpaid 
Unmatured  interest  accrued 
L'nmatured  rents  accrued 
Other  current  liabilities 

total  current  liabilities 

Deferred  liabilities 
Liability  to  lessor  companies  for  equipment 
Other  deferred  liabilities 

total  deferred  liabilities 
Unadjusted  credits 

Tax  liability 

Insurance  and  casualty  reserves 

Accrued  depreciation — road 

Accrued  depreciation — equipment 

Accrued  depreciation — miscellaneous  physical  property 

Liability  to  lessor  companies  for  securities  acquired  (per  contra) 

Other  unadjusted  credits 

total  unadjusted  credits 

Corporate  surplus 
Additions  to  property  through  income  and  surplus 
Miscellaneous  fund  reserves 
Profit  and  loss — balance 

total  corporate  surplus 


$499,259,735  00 

$35,550,500  OOInc 

4,880,240  90 

$504,139,975  90 

S35.550.500  OOInc 

$76,773,336  65 

$19,132  67Inc 

547,951,000  00 

— 

17,560,200  00 

— 

— 

21,000  00  Dec 

$642,284,536  65 

$1,867  33  Dec 

5,019,196  52 

16,580,803  48  Dec 

$647,303,733  17 

$10,582,670  81  Dec 

$1,151,443,709  07 

$18,967,829  19  Inc 

$25,000,000  00 

$3,000,000  00  Inc 

9,480,573  22 

3,283,020  96  Inc 

23,288,261  59 

1,557,904  11  Dec 

1,602,506  43 

1,009,823  38  Dec 

2,463,387  98 

22,395  50  Dec 

9,985,149  90 

711,014  OOInc 

178,430  93 

12,723  85  Inc 

131,090  00 

2,000  00  Dec 

5,295,7S6  97 

27,407  52  Inc 

2,730,387  49 

1,501,254  81  Inc 

7,748,279  07 

2,269,278  80  Inc 

$87,903,853  58 

$8,212,576  95  Inc 

$14,715,322  52 

26,525,955  05 

$15,878,269  88  Inc 

$41,241,277  57 

$15,878,209  88  Inc 

$17,030,857  93 

$4,587,227  09  Inc 

2,459,084  13 

355,779  66  Inc 

2,395,333  20 

339,452  51  Inc 

151,804,837  26 

14,686,077  45  Inc 

2,559,982  09 

571,784  15  Inc 

125,001  00 

52,835,342  36 

22,756,954  77  Inc 

$229,211,037  97 

$43,297,275  63  Inc 

$1,790,430  07 

$248,658  22  Inc 

1,701,054  96 

286,783,925  88 

8,226,452  52  Dec 

$290,275,410  91 

$7,977,794  30  Dec 

$1,800,075,289  10 

$78,378,157  35  Inc 
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CAPITALIZATION 

DECEMBER  31,  1930 


Number  of  shares  authorized 


Number  of  shares  issued 

Consolidation  certificates  of  1809  not  converted 


Capital  stock 

5,000,000  Total  par  value  authorized 


$500,000,000  00 


4,992,548T%°,, 
49 


Par  value  outstanding  $499,254,840  00 

Consolidation  certificates  of  1869  outstanding  4,895  00 

Par  value  held  by  company  5  00 


4,992,597t4j0j 


S499,259,740  00 
8  per  cent 

On  November  13,  1929,  the  Board  of  Directors  of  the  company  adopted  resolutions  for  an  increase  in  the  authorized  capital  stock  of  the  company  to 
$700,000,000  which  increase  was  authorized  and  consented  to  at  a  meeting  of  the  stockholders  of  the  company  held  on  February  5,  1930.  Certificate  of  such 
increase  has  not  yet  been  filed  in  all  of  the  States  of  incorporation. 


Par  value  per  share 


S  100.00 


Dividend  for  the  year  (details  on  another  page) 


Funded  debt 


Date  of 

MORTGAGE  BONDS  issue 

Lake  Shore  &  Michigan  Southern  Ry  Co  25  year  gold®©  1906 

Carthage  Watertown  &  S  H  R  R  Co  consolidated©  1891 

Little  Falls  &  Dolgeville  R  R  Co  first®  1902 

Pine  Creek  Railway  Co  first©  1882 

NYC&HRRR  Co  gold  debentures©®  1904 

Kalamazoo  &  White  Pigeon  R  R  Co  first®  1889 

NYC&HRRRCo  gold  debentures®®  1912 

Gouverneur  &  Oswegatchie  R  R  Co  first©  1892 

Indiana  Illinois  &  Iowa  R  R  Co  first®  1900 

Chicago  Indiana  &  Southern  R  R  Co  50  year©  1906 

Jamestown  Franklin  &  Clearfield  R  R  Co  first®  1909 

NYC&HRRRCo-Spuyten  Duyvil  &  Pt  Morris  first®  1909 

Cleveland  Short  Line  Railway  Co  first®  1911 

Carthage  &  Adirondack  Railway  Co  first®  1892 

Sturgis  Goshen  &  St  Louis  Railway  Co  first®  1889 

Mohawk  &  Malone  Railway  Co  first®  1892 

New  York  &  Putnam  R  R  Co  first  consolidated©  1894 

Lake  Shore  &  Michigan  Southern  Ry  Co  gold  mtge®  1897 

N  Y  C  &  H  R  R  R  Co  gold  mortgage©  1897 

NYC&HRRR  Co-Lake  Shore  coll  gold®®®  1898 

X  Y  C  &  H  R  R  R  Co-Mich  Central  coll  gold®®  1898 

N  Y  C  R  R  Co  4%  consolidation  mtge— series  A®®  1913 

Mohawk  &  Malone  Railway  Co  consolidated®  1902 

NYC&HRRR  Co  refund  and  imp-series  A®  1913 

NYCRRCo-NYC&HRRRCo  ref  and  imp-series  B®  1920 

NYCRRCo-NYC&HRRRCo  ref  and  imp-series  C®  1921 


Date  of 
maturity 

May  1, 1931 
July  1,  1931 
July  1,  1932 
Dec.  1,1932 
May  1, 1934 
Jan.  1,1940 
Jan.  1,1942 
June  1,  1942 
July  1,  1950 
Jan.  1,1956 
June  1, 1959 
June  1, 1959 


Amount  of 
authorized  issue 


Apl. 
Dec. 
Dec. 
Sept. 
Oct, 


1961 
1981 
1989 
1991 
1993 


June  1,  1997 
July  1,1997 
Feb.  1,1998 
Feb.  1,  1998 
Feb.  1,1998 
Mch.  1,  2002 
Oct.  1,2013 
Oct.  1,2013 
Oct.  1,2013 


$50,000, 
300. 
250, 
3,500, 
48,000,' 
400, 
9,188, 
300, 
4,850, 
15,150 
11,000, 
2,500, 
11,800, 
1,100, 
322, 
2,500, 
3,98' 
50,000, 
100,000, 
90,57S,i 
21,550, 


000  00 
,000  00 
000  00 
000  00 
000  00 
.000  00 
,000  00 
,000  00 
000  00 
000  00 
000  00 
000  00 
,000  00 
000  00 
,000  00 
000  00 
000  00 
000  00 
000  00 
000  00 
,000  00 


3,900,000  00 
40,000,000  00 

4,494,000  00 
85,000,000  00 


Amount  issued  and 
now  outstanding 

$50,000,000  00 
300,000  00 
250,000  00 
3,500,000  00 
48,000,000  00 
400,000  00 
9,188,000  00 
300,000  00 
4,850,000  00 
15,150,000  00 
11,000,000  00 
2,500,000  00 
11,800,000  00 
1,100,000  00 
322,000  00 
2,500,000  00 
3,987,000  00 
50,000,000  00 
94,000,000  00 
22,517,000  00 
19,336,000  00 
68,061,000  00 
3,900,000  00 
40,000.000  00 
4,494,000  00 
85,000,000  00 


Rate  of  Payable  on  the 
interest        first  day  of 


4% 

5% 

3% 

6% 

4% 

5% 

4% 

5% 

4% 

4% 

4% 

34% 

44% 

4% 

3% 

4% 

4% 

34% 

34% 

34% 

34% 

4% 

34% 

44% 

6% 

5% 


May  and  Nov 
Jan  and  July 
Jan  and  July 
June  and  Dec 
Nov  and  May 
July  and  Jan 
July  and  Jan 
Dec  and  June 
Jan  and  July 
July  and  Jan 
Dec  and  June 
Dec  and  June 
Oct  and  Apl 
June  and  Dec 
June  and  Dec 
Mch  and  Sept 
Apl  and  Oct 
Dec  and  June 
Jan  and  July 
Aug  and  Feb 
Aug  and  Feb 
Aug  and  Feb 
Sept  and  Mch 
Apl  and  Oct 
Apl  and  Oct 
Apl  and  Oct 


Less  securities  reacquired  or  nominally  issued  and  held  by  or  for  the  company: 
N  YCRR  Co  refunding  and  improvement  mtge  bonds — series  B 
NYC&HRRR  Co-Lake  Shore  collateral  gold  bondsf 


Total  S552,455,000  00 


S4,494,000 
10,000 


4,504,000  00 


Total  mortgage  bonds  actually  outstanding  $547,951,000  00 


*  Authorized  for  $70,000,000  to  take  the  place  of  a  like  amount  of  NYC&HRRR  Co-Lake  Shore  collateral  gold  bonds 
t  Deposited  with  City  of  New  York  and  included  in  Balance  Sheet  account  "Insurance  and  other  funds" 

©Secured  by  N  Y  C  &  II  R  R  R  Co  consolidation  mortgage  dated  June  20,  1913 

®  Additionally  secured  by  N  Y  C  R  R  Co  mortgage  dated  January  15,  1915 

©  Secured  by  L  S  &  M  S  Ry  Co  gold  bond  mortgage  dated  July  1,  1914 
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Funded  debt  (concluded) 


DEBENTURE  BONDS 

N  Y  C  R  R  Co  twenty-year  6%  convertible® 
NYC&HRRRCo 


EQUIPMENT 

Equipment 
Equipment 
Equipment 
Equipment 
Equipment 
Equipment 
Equipment 
Equipment 
Equipment 
Equipment 
Equipment 
Equipment 


TRUST  OBLIGATIONS 

trust 
trust 
trust 
trust 
trust 
trust 
trust 
trust 
trust 
trust 
trust 
trust 


certificates  (N  Y 
notes  (Trust  No. 
certificates  (N  Y 
certificates  (N  Y 
certificates  (N  Y 
certificates  (N  Y 
certificates  (N  Y 
certificates  (N  Y 
certificates  (N  Y 
certificates  (N  Y 
certificates  (N  Y 
certificates  (N  Y 


Date  of 
issue 

1915 
1900 


Amount  of 
authorized  issue 


Amount  issued  and  Rate  of 
now  outstanding  interest 


Date  of 
maturity 

May  1,  1935  $100,000,000  00  $12,060,200  00 

July   1,  2000      5,500,000  00  5,500,000  00 


Total  debenture  bonds  actually  outstanding   $17,560,200  00 


Payable  on 

Xov  1  and  May  1 
Jan  1  and  July  1 


C  R  R)© 
43)© 
CRR)© 
C  Lines)© 
C  Lines)© 
C  Lines)® 
C  Lines)© 
C  Lines)© 
C  Lines)® 
CRR)© 
CRR)® 
C  R  R)® 

Total  equipment  trust  obligations  actually  outstanding    $76,773,336  65 


1917 

Jan.  1, 

1932 

$19,995,000  00 

$1,117,000  00 

4i% 

July  1  and  Jan  1 

1920 

Jan.  15, 

1935 

13,829,400  00 

4,613,500  00 

6% 

July  15,  Jan  15 

1920 

Apl.  15, 

1935 

17,297,509  95 

5,765,836  65 

7% 

Oct  15,  Apl  15 

1922 

June  1, 

1937 

8,580,000  00 

4,004,000  00 

5% 

Dec  1  and  June  1 

1922 

Sept.  1, 

1937 

8,535,000  00 

3,983,000  00 

4i% 

Mch  land  Sept  1 

1923 

June  1, 

1938 

6,930,000  00 

3,696,000  00 

5% 

Dec  1  and  June  1 

1924 

June  1, 

1939 

14,745,000  00 

8,847,000  00 

5% 

Dec  1  and  June  1 

1924 

Sept.  15, 

1939 

12,720,000  00 

7,632,000  00 

a% 

Mch  15,  Sept  15 

1925 

May  15,  1940 

11,010,000  CO 

7,340,000  00 

4i% 

Xov  15,  May  15 

1929 

Apl.  15, 

1944 

16,500,000  00 

15,400,000  00 

4i% 

Apr  15,  Oct  15 

1929 

Dec.  1, 

1944 

11,175,000  00 

10,430,000  00 

ih% 

Dec  1  and  June  1 

1930 

May  15,  1945 

3,945,000  00 

3,945,000  00 

44% 

May  15,  Nov  15 

Total  funded  debt  actually  outstanding  $G42,284,53G  65 


Trustees: 

0  Bankers  Trust  Company,  New  York 

©  Central  Union  Trust  Company  of  New  York  (now  Central 
Hanover  Bank  and  Trust  Company) 

®  Central  Union  Trust  Company  of  New  York  {now  Central 
Hanover  Bank  and  Trust  Company)  and  Frank  L. 
Littleton  of  Indianapolis,  Indiana 

®  American  Exchange  Irving  Trust  Company,  New  York  (now 
Irving  Trust  Company) 

©  Guaranty  Trust  Company  of  New  York 

©  Guaranty  Trust  Company  of  New  York  and  John  B.  Cock- 
rum  of  Indianapolis,  Indiana 

©  Guaranty  Trust  Company  of  New  York  and  William  A. 
Wildhack  of  Cincinnati,  Ohio 


(i)  Illinois  Trust  and  Savings  Bank  (now  Continental  Illinois  Bank  and 
Trust  Company),  Chicago,  and  Joseph  D.  Oliver,  South  Bend, 
Indiana 

(9)  Metropolitan  Trust  Company  (now  Chatham  Phenix  National  Bank 

and  Trust  Company),  New  York 
@  United  States  Trust  Company,  New  York 

@  United  States  Trust  Company,  New  York,  and  John  H.  Holliday,  Indian- 
apolis, Indiana 

@  United  States  Mortgage  and  Trust  Company  (now  Chemical  Bank  and 

Trust  Company),  New  York 
<g)  W  illiam  K.  Vanderbilt  (deceased)  and  Chauncey  M.  Depew  (deceased) 
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INVESTMENTS 

DECEMBER  31,  1930 


Improvements  on  leased  or  controlled  railway  property 
Amsterdam  Chuctanunda  &  Northern  R  R 
Bailey  Run  Sugar  Creek  &  Athens  Ry 
Battle  Creek  &  Sturgis  Railway 
Bay  City  Belt  Line  Railroad 
Beech  Creek  Railroad 
Beech  Creek  Extension  Railroad 
Boston  &  Albany  Railroad 
Canada  Southern  Bridge 
Central  Railroad  of  Indianapolis 
Chester  &  Becket  Railroad 
Chicago  Kalamazoo  &  Saginaw  Railway 
Cincinnati  Lafayette  &  Chicago  Railroad 
Cincinnati  Northern  Railroad 
Cincinnati  Sandusky  &  Cleveland  Railroad 
Cleveland  Cincinnati  Chicago  &  St  Louis  Railway 
Columbus  Hope  &  Greensburg  R  R 
Detroit  Hillsdale  &  Southwestern  Railroad 
Detroit  Manufacturers  Railroad 
Detroit  Toledo  &  Milwaukee  Railroad 
Erie  &  Kalamazoo  Railroad 
Evansville  Indianapolis  &  Terre  Haute  Railway 
Evansville  Mt  Carmel  &  Northern  Railway 
Fort  Wayne  &  Jackson  Railroad 
Genesee  Falls  Railway 
Grand  Central  Terminal  Improvements 
Hudson  River  Connecting  Railroad 
Hudson  River  Bridges  at  Albany 
Improvements  to  piers 
Improvements  to  leased  ticket  offices 
Joliet  &  Northern  Indiana  Railroad 
Kalamazoo  Allegan  it  Grand  Rapids  Railroad 
Kanawha  tfe  Michigan  Railway 
Kanawha  &  West  Virginia  Railroad 
Lake  Erie  Alliance  &  Wheeling  Railroad 
Lansing  Manufacturers  R  R 
Mt  Gilead  Short  Line 
Michigan  Central  Railroad 
New  Jersey  Junction  Railroad 
New  York  &  Harlem  Railroad 
New  York  State  Realty  &  Terminal  Co  property 
New  York  stock  yards 
North  Brookfield  Railroad 
Ottawa  &  New  York  Railway 
Pittsfield  &  North  Adams  Railroad 
Point  Pleasant  Bridge 
St  Joseph  South  Bend  &  Southern  Railroad 
St  Lawrence  &  Adirondack  Railway 
Titusville  &  Cambridge  Springs  Railroad 
Toledo  &  Ohio  Central  Railway 
Troy  &  Greenbush  Railroad 
Trustee  Central  Mfg  District  Chicago  et  al 
Vernon  Greensburg  &  Rushville  Railroad 
Ware  River  Railroad 
Wallkill  Valley  Railroad 
West  Shore  Railroad 
Zanesville  &  Western  Railway 


Total 


$682  34, 
35,321  71 
18,208  75 
740  23 
4,485,497  20 
1,748,139  45 
3,898,979  97 
205  94 
30  55* 
8,587  31 
9,309  69 
32,100  92 
34,001  90 
84,664  90 

6.280.692  05 
1,704  76 

183,203  SO 
252  21 
50,606  36 
149,844  82 
24,834  22* 
27,087  87 
436,272  41 
12,561  46 
50,450,130  39 
711,720  69 
1,410,495  56 
1,753,812  65 
97,597  15 
20,944  75 
177,151  22 
1,678,669  16 
160,686  21 
1,800,452  21 
1,451  62 
11,265  57 
1,099,470  36 
669,515  55 
33,464,533  94 

2.229.693  59 
591,856  15 

359  58* 
286,198  45 
516  35 
3,055  54 
1,965  03 
776,603  99 
34  77 
8,909,592  27 
239,622  83 
119,668  74 
4,022  53 
28,908  42 
229,230  IS 
31,751,223  00 
116,042  49 

$156,198,929  64 


Investments  in  miscellaneous  physical  property 

New  York  Central  Building,  45th-46th  Streets,  Park  Avenue,  New  York 
Hotel  Biltmore  building,  New  York 
West  Side  Improvements,  New  York 
Substructural  work 

Graybar  building,  New  York 

247  Park  Avenue,  New  York 

250  Park  Avenue,  New  York 

270  Park  Avenue,  New  York 


$640,361  36 
369,118  32 
535,534  44 
492,477  85 


$  14,463,266  70 
2,800,000  00 
1,386,829  34 


*  Credit 


Carried  forward   $2,037,491  97     $18,650,096  04 
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INVESTMENTS  (continued) 

Investments  in  miscellaneous  physical  property  (concluded) 

Brought  forward   $2,037,491  97     318,650,096  04 

277  Park  Avenue,  New  York  •                   681,046  36 

290  Park  Avenue,  New  York  343,010  11 

299  Park  Avenue,  New  York  561,129  42 

300  Park  Avenue,  New  York  395,561  69 
320  Park  Avenue,  New  York  104,146  36 
340  Park  Avenue,  New  York  63,371  05 
379  Madison  Avenue,  New  York  125,148  49 
385  Madison  Avenue,  New  York  216,514  75 
Apartment  house,  33  East  48th  Street,  New  York  115,348  76 
Hotel  Commodore  building,  New  York  267,297  27 
Hotel  Roosevelt,  New  York  396,672  96 
Hotel  Waldorf  Astoria  198,643  84 
Barclay  Park  Building,  115  East  48th  Street,  New  York  196,199  56 
Vanderbilt  Concourse  Building,  New  York  47,479  01 

Yale  Club  building,  New  York  51,027  31        5,800,088  91 


Land  and  buildings 
At  Cleveland,  Ohio 

Keating  to  Browns,  Pennsylvania — Beech  Creek  Extension  Railroad 
Tonawanda,  New  York — American  and  Canadian  Niagara  Bridge  Co 
Adjacent  to  Newark  Ave  Freight  Terminal,  Jersey  City,  New  Jersey 
At  Collinwood,  Ohio 
At  sundry  other  locations 


$3,532,451  39 
570,570  73 
526,402  22 
356,820  37 
100,899  37 
353,083  46 


5,440,227  54 


Stock  Yards,  East  Buffalo,  New  York  1,556,548  52 

Putnam  Bridge  across  Harlem  River,  New  York  250,000  00 

McCormick  dock  and  warehouse  propertv,  Chicago,  Illinois  395,666  97 

Property,  Morgan  Street,  Chicago,  Illinois  386,304  08 

Elevator,  Schneider,  Indiana  111,019  28 

Gas  Plant,  Toledo,  Ohio  9,801  39 

Commercial  tracks  and  sidings  165,720  51 

Special  assessments,  paving  and  construction  of  highways  and  sewers  140,072  65 

Property  released  from  operation,  held  for  disposition  28,879  27 

Total  $32,934,425  16 


Investments  in  affiliated  companies — stocks 
Bailey  Run  Sugar  Creek  &  Athens  Railway  Co 
Battle  Creek  &  Sturgis  Railway  Co 
Beech  Creek  Railroad  Co 
Beech  Creek  Extension  Railroad  Co 
Boston  Terminal  Company 
Canadian  Niagara  Bridge  Company 
Canadian  Pacific  Car  &  Passenger  Transfer  Co  Ltd 
Cherry  Tree  &  Dixonville  Railroad  Co 
Chester  &  Becket  Railroad  Co 
Chicago  Kalamazoo  &  Saginaw  Railway  Co 
Chicago  River  &  Indiana  Railroad  Co 
Clearfield  Bituminous  Coal  Corporation 
Cleveland  Cincinnati  Chicago  &  St  Louis  Ry  Co  common 
Cleveland  Cincinnati  Chicago  &  St  Louis  Ry  Co  preferred 
Cleveland  Union  Terminals  Company 
Detroit  Terminal  Railroad  Co 
Detroit  Toledo  &  Milwaukee  Railroad  Co 
Federal  Valley  Railroad  Co 
Fort  Wayne  Union  Railway  Co 
Fulton  Chain  Railway  Co 
Genesee  Falls  Railroad  Co 
Greenbrier  <fc  Eastern  Railroad  Co 
Hudson  River  Bridge  Company  at  Albany 
Hudson  River  Connecting  Railroad  Corporation 
Indiana  Harbor  Belt  Railroad  Co 
Jefferson  Coal  Company 
Lake  Erie  Alliance  &  Wheeling  Railroad  Co 


Held  by 

this  company 

Total  outstai 

iding 

Shares 

Par  value 

$205,700 

00 

2,057 

$205,700 

00 

500,000 

00 

825 

82,500 

00 

6,000,000 

00 

25 

1,250 

00 

5,179,000 

00 

51,790 

5,179,000 

00 

500,000 

00 

1,000 

100,000 

00 

750,000 

00 

5,464 

546,400 

00* 

350,400 

00 

2,000 

200,000 

00 

500,000 

00 

5,000 

250,000 

(10 

50,000 

00 

288 

28,800 

00 

450,000 

00 

1,800 

180,000 

00 

500,000 

00 

5,000 

500,000 

00 

825,000 

00 

16,500 

825,000 

00 

47,028,800 

00 

462,645-33 

46,264,533 

33 

9,998,500 

00 

85,166 

8,516,600 

00 

10,000 

00 

71 

7,100 

00 

2,000,000 

00 

5,000 

500,000 

00 

1,060,000 

00 

5,300 

530,000 

00 

447,800 

00 

4,478 

447,800 
20,000 

00 

80,000 

00 

200 

00 

21,000 

00 

210 

21,000 

00 

54,000 

00 

250 

25,000 

00 

1,000,000 

00 

5,000 

500,000 

00 

500,000 

00 

3,750 

375,000 

00 

250,000 

00 

2,500 

250.000 

00 

7,600,000 

00 

22,800 

2,280,000 

00 

2,000,000 

00 

10,200 

1,020,000 

00 

3,000,000 

00 

30,000 

3,000,000 

00 

Carried  forward      $71,855,683  33 


*  First  installment  of  ten  per  cent  paid 
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INVESTMENTS  (continued) 


Investments  in  affiliated  companies — stocks  (concluded) 
Lake  Erie  &  Pittsburg  Railway  Co 
Lansing  Manufacturers  Railroad 
Lansing  Transit  Railway  Co 
Loop  &  Lookout  Railroad  Co 
Mahoning  Coal  Railroad  Co  common 
Mahoning  Coal  Railroad  Co  preferred 
Merchants  Despatch  Transportation  Co 
Michigan  Central  Railroad  Co 
Middleport  &  Northeastern  Ry  Co 
New  Jersey  Junction  Railroad  Co 
New  York  &  Harlem  Railroad  Co  common 
New  York  &  Harlem  Railroad  Co  preferred 
New  York  State  Realty  &  Terminal  Company 
Nicholas  Fayette  &  Greenbrier  Railroad  Co 
Ottawa  &  New  York  Railway  Co 
Pittsburgh  &  Lake  Erie  Railroad  Co 
Pittsburgh  McKeesport  &  Youghiogheny  R  R  Co 
Railway  Express  Agency,  Inc 
Raquette  Lake  Railway  Co 

Securities  Corporation  of  the  New  York  Central  Railroad 

Sewell  Yalley  Railroad  Co 

St  Lawrence  &  Adirondack  Railway  Co 

Toledo  &  Ohio  Central  Railway  Co  common 

Toledo  &  Ohio  Central  Railway  Co  preferred 

Toledo  Terminal  Railroad  Co 

Toronto  Hamilton  &  Buffalo  Railway  Co 

Trestle  Realty  Corporation 

Troy  Union  Railroad  Co 

West  Shore  Railroad  Co 

Sundry  inactive  corporations 


Total 


Held  by  this  company 

Total  outstanding 

Shares 

Par  value 

Brought  forward 

$71,855,683 

33 

$4,300,000  00 

21,500 

2,150,000 

00 

100,000  00 

500 

50,000 

00 

2^000  00 

10 

1,000 

00 

100,000  00 

500 

50,000 

00 

1,500^000  00 

18,179 

908,950 

00 

661,367  00 

9,610 

480,500 

00 

4,00o".O00  00 

40^000 

4,000,000 

(10 

18*736,400  00 

1S6'081 

18,608,100 

00 

'    1,000  00 

'  10 

1,000 

00 

ioo'ooo  00 

1,000 

100,000 

00 

8,656,050  00 

111,988 

5,599,400 

00 

1,343,950  00 

23,004 

1,150,200 

1UU.UUU 

0(1 

100,000  00 

1,000 

( )() 

400'000  00 

2'ooo 

200,000 

00 

1,000,000  00 

10,000 

1,000,000 

00 

43,182,720  00 

431,834 

21,591,700 

00 

3,959,650  00 

31,704 

1,5S5,200 

(10 

1,000  shares 

95 

No  par  va 

lue 

250,000  00 

2,500 

250,000 

0(1 

100,000  00 

1,000 

100,000 

00 

100,000  00 

500 

50,000 

(10 

1,615,000  00 

16,150 

1,615,000 

00 

5,846,300  00 

58,463 

5,846,300 

00 

3,701,400  00 

37,014 

3,701,400 

00 

4,000,000  00 

3,872 

387,200 
2,012,000 

(111 

5,415,000  00 

20,120 

00 

500,000  00 

2,500 

250,000 

(III 

30,000  00 

150 

15,000 
10,000,000 

00 

10,000,000  00 

100,000 

00 

10,025 

1,002,500 

00 

$154,661,133  33 

Investments  in  affiliated  companies — bonds 
Beecli  Creek  Railroad  Co  second  mortgage 
Beech  Creek  Extension  Railroad  Co  consolidated  mortgage 
Cherry  Tree  &  Dixonville  Railroad  Co  first  mortgage,  series  A 
Cherry  Tree  &  Dixonville  Railroad  Co  debenture  certificates 
Chester  &  Becket  Railroad  Co  first  mortgage 
Chicago  Kalamazoo  &  Saginaw  Railway  Co  first  mortgage 
Clearheld  Bituminous  Coal  Corporation  mortgage  gold 
Cleveland  Cincinnati  Chicago  &  St  Louis  Railway  Co  general  mortgage 
Fort  Wayne  Union  Railway  Co  general  mortgage 
Lake  Erie  &  Pittsburg  Railway  Co  first  mortgage 
Ottawa  &  New  York  Railway  Co  first  mortgage 
Ottawa  &  New  York  Railway  Co  second  mortgage 
Pennsylvania  Coal  &  Coke  Company  first  mortgage 
Toledo  &  Ohio  Central  Railway  Co  first  preference  income 
Toledo  Terminal  Railroad  Co  first  mortgage 

Toronto  Hamilton  &  Buffalo  Railway  Co  consolidated  mortgage  gold 
Webster  Coal  &  Coke  Company  consolidated  first  mortgage 

Total 


Investments  in  affiliated  companies — notes 
Chester  &  Becket  Railroad  Co 
Kanawha  &  Michigan  Railway  Company 
Lake  Erie  Alliance  &  Wheeling  Railroad  Co 
Lake  Erie  &  Pittsburg  Railway  Co 
New  Jersey  Junction  Railroad  Co 
New  Y'ork  &  Harlem  Railroad  Co 
Nicholas  Fayette  &  Greenbrier  Railroad  Co 
Pittsburgh  McKeesport  &  Y'oughiogheny  Railroad  Co 
Toledo  <t  Ohio  Central  Railway  Co 
Troy  Union  Railroad  Co 
Zanesville  &  Western  Railway  Co 


$1,000,000  00 
3,964,000  00 
1,210,000  00 
4,588  38 
50,000  00 
468,000  00 
2,500,000  00 
32,740,000  00 
136,000  00 
3,682,000  00 
825,000  00 
275,000  00 
1,004,000  00 
500,000  00 
5,500,000.  00 
2,000,000  00 
2,138,000  00 


Total 


$500,000  00 
3,964,000  00 
605,000  00 
4,588  38 
50,000  00 
187,000  00 
700,000  00 
92,000  00 
24,000  00 
1,810,000  00 
825,000  00 
275,000  00 
286,000  00 
262,000  00 
137,000  00 
500,000  00 
36,000  00 

$10,257,588  38 

Held  by 
this  company 
par  value 

$37,307  69 
496,186  17 
490,168  95 
25,000  00 
504,959  90 
145,000  00 

1,800,000  00 
300,000  00 

9,625,012  00 
134,377  01 
60,000  00 

$13,618,011  72 
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The  New  York  Central  Railroad  Company 
INVESTMENTS  (continued) 


Investments  in  affiliated  companies— advances 
Canada  Southern  Railway  Co 
Canadian  Pacific  Car  &  Passenger  Transfer  Co  Ltd 
Cherry  Tree  &  Dixonville  Railroad  Co 
Cincinnati  Northern  R  R  Co 
Clearfield  Bituminous  Coal  Corporation 
Cleveland  Cincinnati  Chicago  <fe  St  Louis  Railway  Co 
Cleveland  Union  Terminals  Co 
Dayton  Union  Railway  Co 
Detroit  Manufacturers  Railroad  Co 
Federal  Valley  R  R  Co 

Hudson  River  Connecting  Railroad  Corporation 

Indianapolis  Union  Railway  Co 

Kanawha  &  Michigan  Railway  Co 

Kankakee  &  Seneca  Railroad  Co 

Lansing  Manufacturers  Railroad 

Lansing  Transit  Railway  Co 

Lake  Erie  &  Pittsburg  Railway  Co 

Merchants  Despatch  Incorporated 

Michigan  Central  Railroad  Co 

Middleport  &  Northeastern  Railway  Co 

Muncie  Belt  Railway  Co 

New  York  &  Harlem  Railroad  Co 

New  York  State  Realty  &  Terminal  Co 

Peoria  &  Eastern  Railway  Co 

Pittsburgh  McKeesport  &  Youghiogheny  Railroad  Co 

Railway  Express  Agency  Incorporated 

Securities  Corporation  of  the  New  York  Central  Railroad 

Toledo  &  Ohio  Central  Railway  Co 

Trestle  Realty  Corporation 

Union  Depot  Co,  Columbus,  Ohio 

Zanesville  &  Western  Railway  Co 


Total 


Held  by 
this  company 
par  value 

$597,331  38 
8,373  92 
213,062  65 
104,000  00 
1,405,000  00 
7,963,706  76 
20,355,574  85 
229,272  00 
13,115  50 
549  55 
24,550,350  69 
180,000  00 
3,354,097  42 
1,197  91 
137,673  23 
10,066  21 
159,487  49 
15,203,359  53 
3,063,664  75 
3,637  06 
5,000  00 
3,021,285  55 
54,859,455  98 
280,356  54 
16,140,714  54 
340,800  00 
13,686,501  50 
3,053,040  26 
31,750  00 
109,335  00 
10,129  55 

$169,097,SS9  82 


Other  investments — stocks 

Kansas  Oklahoma  &  Gulf  Railway  Co  preferred 

Mahoning  State  Line  Railroad  Co 

New  York  State  Railways  first  preferred 

Pittsfield  &  North  Adams  R  R  Co 

Reading  Company  common 

Reading  Company  first  preferred 

Reading  Company  second  preferred 

Rutland  Railroad  Co  preferred 

Syracuse  Northern  Electric  Railway  Incorporated 

Sundry  inactive  companies 


Shares 

4-98 
31 
6 

722 
262,900 
136,800 
300,300 
23,520-5 

118-2 

442-6499 


Total 


S49S  16 
1,550  00 
600  00 
72,200  00 
13,145,000  00 
6,S40,000  00 
15,015,000  00 
2,352,050  00 
11,823  02 
47,371  46 

S37,4S6,092  64 


Other  investments — bonds 

Cortlandt  Water  Co  first  mortgage  $300,000  00 

Kanawha  &  Hocking  Coal  &  Coke  Company  first  mortgage  642,000  00 

Mortgages  on  real  estate  113,998  48 

New  York  City  4H%  5,500  00 

New  York  New  Haven  &  Hartford  Railroad  Co  convertible  debentures  6%  114,000  00 

Sundry  inactive  companies  178,916  28 

Total  $1,354,414  76 
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INVESTMENTS  (concluded) 

Held  by 
this  company 

OTHER  INVESTMENTS — NOTES  par  value 

Cleveland  &  Youngstown  Railway  Co  $855,041  26 

New  York  Chicago  &  St  Louis  Railroad  Co  260,000  00 

Schenectady  Railway  Co  233,150  00 


Total  $1,348,191  26 


Other  investments — advances 


Boston  &  Albany  R  R  Co 

$2,525,069 

08 

Barclay  Park  Corporation 

1,402,542 

43 

Bowman  Biltmore  Hotel  Corporation 

1,984,261 

67 

Calumet  City,  Illinois 

5,000 

0(1 

Mahoning  State  Line  Railroad  Company 

10 

.30 

New  York  New  Haven  &  Hartford  Railroad  Co 

915,457 

01 

New  York  United  Hotels,  Inc 

1,265,400 

00 

Park  Avenue  Improvement  Company,  Inc 

215,688 

81 

Park  Lane  Corporation 

912,000 

00 

Vanderbilt  Avenue  Realty  Corporation 

1,167,888 

58 

Yale  Leasing  Corporation 

122,509 

89 

33  East  48th  Street  Realty  Corporation 

240,780 

45 

379  Madison  Avenue,  Inc 

370,500 

00 

385  Madison  Avenue,  Inc 

370,500 

00 

300  Park  Avenue  Company,  Inc 

1,434,184 

52 

350  Park  Avenue  Company,  Inc 

232,203 

31 

Total 

$13,163,996 

25 

Other  investments — miscellaneous 
Geo.  F.  Alger  Co — land  contract 
Columbian  Storage  &  Transfer  Co — land  contract 
Membership  in  commercial  exchanges 
Other  items 


$21,774  84 
13,500  00 
8,765  00 
1,151  00 

Total  $45,190  84 


Summary  of  investments 

Road  and  equipment 

Improvements  on  leased  or  controlled  railway  property 
Deposits  in  lieu  of  mortgaged  property  sold 
Miscellaneous  physical  property 

Investments  in  affiliated  companies — Stocks,  par  value 

Bonds,  par  value 
Notes,  par  value 
Advances 


$154,661,133  33  ledger  value 
10,257,588  38  ledger  value 
13,618,011  72  ledger  value 


$152,492,041  87 
8,799,821  46 
12,938,544  32 
169,097,889  82 


Other  investments- 


Stocks,  par  value      $37,486,092  64  ledger  value     $28,001,569  04 


Bonds,  par  value 
Notes,  par  vali 
Advances 
Miscellaneous 


1,354,414  76  ledger  value 
1,348,191  26  ledger  value 


Total  investments 


1,083,987  68 
1,115,042  26 
13,163,996  25 
45,190  84 


H,0SS,923,497  93 
156,198,929  64 
530  35 
32,934,425  16 


343,32S,297  47 


43,409,786  07 
$1,664,795,466  62 
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The  New  York  Central  Railroad  Company 
EXPENDITURES  FOR  ADDITIONS  AND  BETTERMENTS 

ROAD  during  1930  Owned  railway  Leased  railway 


Engineering 

$941,285  20 

8335,652  12 

Land  for  transportation  purposes 

8,723,664  37 

151,150  96 

Grading 

2,588,795  83 

1,627,591  92 

Underground  power  tubes 

1,065  24 

Tunnels  and  subways 

4,100  47* 

30,159  93 

Bridges,  trestles  and  culverts 

1,081,161  77 

1,396,624  29 

Elevated  structures 

1,642  54 

Ties 

274,176  79 

377,011  09 

Rails 

963,159  77 

1,145,134  13 

Other  track  material 

919,169  73 

995,429  09 

Ballast 

476,371  15 

438,279  35 

Track  laying  and  surfacing 

532,384  23 

458,575  36 

Right-of-way  fences 

114,119  05 

9,642  52 : 

Snow  and  sand  fences  and  snow  sheds 

958  88 

841  79: 

Crossings  and  signs 

1,851,642  62 

1,903,823  47 

Station  and  office  buildings 

3,660,065  90 

1,838,686  36 

Roadway  buildings 

17,196  76 

612  16 

Water  stations 

477,258  36 

206,833  52 

Fuel  stations 

35,159  69 

7,509  20; 

Shops  and  enginehouses 

955,851  86 

675,401  47 

Grain  elevators 

1,070  60 

89,844  58' 

Storage  warehouses 

1,759  80 

Wharves  and  docks 

987,648  38 

57,824  57 

Coal  and  ore  wharves 

8,333  01 

10,998  25' 

Telegraph  and  telephone  lines 

197,644  94 

117,470  84 

Signals  and  interlockers 

1,989,516  49 

2,120,431  18 

Power  dams,  canals  and  pipe  lines 

2  00: 

Power  plant  buildings 

31,401  75* 

142,004  41 

Power  sub-station  buildings 

231,080  10 

3,707  80 

Power  transmission  systems 

68,396  65 

58,775  55 

Power  distribution  systems 

473,646  74 

445,253  28 

Power  line  poles  and  fixtures 

325,452  96 

190,003  10 

Underground  conduits 

233,685  53 

173,036  94 

Miscellaneous  structures 

17,065  02 

29,090  16 

Paving 

19.62S  18 

13  02 

Roadway  machines 

105,176  59 

78,775  62 

Roadway  small  tools 

9,791  32 

1,217  14 

Assessments  for  public  improvements 

92,641  02 

35,881  07 

Revenues  and  operating  expenses  during  construction 

360  00* 

66,308  51 

Reconstruction  of  road  purchased 

10  82 

Other  expenditures — road 

147  84* 

68  49 ; 

Shop  machinery 

158,278  35 

300,754  93 

Power  plant  machinery 

36,531  95 

81,248  39 

Power  sub-station  apparatus 

196,854  67 

488,825  52 

Unapplied  construction  material  and  supplies 

25,462  56' 

Total  road  expenditures    928,728,854  40 

$15,831,696  26 

*  Credit  balance 
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EXPENDITURES  FOR  ADDITIONS  AND  BETTERMENTS  (continued) 


EQUIPMENT! 

Steam  locomotives 
Other  locomotives 
Freight-train  cars 
Passenger-train  cars 
Motor  equipment  of  cars 
Floating  equipment 
Work  equipment 
Miscellaneous  equipment 


Owned  railway 
property 
$6,059,991  69 
5,807,269  96 
3,354,104  18 
1,460,788  90 
285,008  77 
191,001  15 
250,585  91 
2,412  95 

Total  equipment  expenditures      817,411,163  51 


Leased  railway 
property 


GENERAL  EXPENDITURES 

Organization  expenses  879,527  57 

Law  19  49  $527  05* 

Stationery  and  printing  27  50* 

Taxes  997  81*  37,563  63* 

Interest  during  construction  554,630  33  200,586  63 

Other  expenditures — general  19  03 

Total  general  expenditures  $633,179  5S  $162,487  48 

Expenditures  for  the  year  $46,773,197  49  $15,994,183  74 

Investment  in  road  and  equipment  as  of  December  31,  1929  1,042,150,300  44  140,204,745  90 

Totals  to  December  31,  1930  $1,088,923,497  93  $156,198,929  64 


t  Including  trust  equipment 
*  Credit 


Analysis  of  changes  in  Equipment  Investment  account 


Equipment  added,  including  betterments  and  partial  payments: 

Steam  locomotives 
Other  locomotives 
Freight-train  cars 
Passenger-train  cars 
Work  equipment 
Floating  equipment 
Miscellaneous  equipment 


TRUST 

$6,962,299  86 
5,796,618  00 
7,449,664  15 
1,101,146  77 


OWNED 

$181,881  53 
10,651  96 
408,376  58 
684,972  47 
510,812  11 
191,001  15 
11,252  01 


TOTAL 

$7,144,181  39 
5,807,269  96 
7,918,040  73 
1,786,119  24 
510,812  11 
191,001  15 
11,252  01 


Totals      121,809,728  78 


$2,058,947  SI       (28,368,676  59 


Equipment  retired 
Steam  locomotives 
Freight-train  cars 
Passenger-train  cars 
Work  equipment 
Miscellaneous  equipment 


Totals 


$54,391  89 
16,512  62 


870,904  51 


Net  increase  in  trust  equipment 
Net  decrease  in  owned  equipment 

Net  increase  in  equipment  investment 


$1,084,189  70 
4,509,544  66 
23,808  95 
260,226  20 
8,839  06 

$5,886,608  57 


$1,084,189  70 

4,563,936  55 

40,321  57 

260,226  20 

8,839  06 

$5,957,513  08 

$21,238,824  27 
3,827,660  76 

$17,411,163  51 
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The  New  York  Central  Railroad  Company 


EXPENDITURES  FOR  ADDITIONS  AND  BETTERMENTS  (concluded) 


The  expenditures  for  improvements  to  leased  or  controlled  railway  property, 
were  made  on  the  following-named  properties: 

Amsterdam  Chuctanunda  &  Northern  Railroad 
Bailey  Run  Sugar  Creek  &  Athens  Railway 
Battle  Creek  &  Sturgis  Railroad 
Bay  City  Belt  Line 
Beech  Creek  Railroad 
Beech  Creek  Extension  Railroad 
Boston  &  Albany  Railroad 
Canada  Southern  Bridge  Company 
Central  Railroad  of  Indianapolis 
Chicago  Kalamazoo  &  Saginaw  Railway 
Cincinnati  Lafayette  &  Chicago  Railroad 
Cincinnati  Northern  Railroad 
Cincinnati  Sandusky  &  Cleveland  Railroad 
Cleveland  Cincinnati  Chicago  &  St  Louis  Railway 
Columbus  Hope  &  Greensburg  Railroad 
Detroit  Hillsdale  &  South  Western  Railroad 
Detroit  Manufacturers  Railroad 
Detroit  Toledo  &  Milwaukee  Railroad 
Erie  &  Kalamazoo  Railroad 
Evansville  Indianapolis  &  Tcrre  Haute  Railway 
Evansville  Mt  Carmel  &  Northern  Railroad 
Fort  Wayne  &  Jackson  Railroad 
Grand  Central  Terminal  Improvement 
Hudson  River  bridges  at  Albany 
Hudson  River  Connecting  Railroad 
Joliet  &  Northern  Indiana  Railroad 
Kalamazoo  Allegan  &  Grand  Rapids  Railroad 
Kanawha  &  Michigan  Railway 
Kanawha  &  West  Virginia  Railroad 
Lake  Erie  Alliance  &  Wheeling  Railroad 
Lansing  Manufacturers  Railroad 
Michigan  Central  Railroad 
Mt  Gilead  Short  Line 
New  Jersey  Junction  Railroad 
New  York  &  Harlem  Railroad 

New  York  State  Realty  and  Terminal  Company  property 
New  York  Stock  Yards 
North  Brookfield  Railroad 
Ottawa  &  New  York  Railwaj- 
Piers  on  leased  property 
Pittsfield  &  North  Adams  Railroad 
Point  Pleasant  Bridge  property 
St  Joseph  South  Bend  &  Southern  Railroad 
St  Lawrence  &  Adirondack  Railway 
Ticket  offices  (leased) 
Titusville  &  Cambridge  Springs  Railroad 
Toledo  &  Ohio  Central  Railway 
Troy  &  Greenbush  Railroad 
Vernon  Greensburg  &  Rushville  Railroad 
Wallkill  Valley  Railroad 
Ware  River  Railroad 
West  Shore  Railroad 
Zanesville  &  Western  Railway 

Total  for  year 

*  Credit 

Expenditures  on  Miscellaneous  physical  property 

Land,  Keating  to  Browns,  Pennsylvania-Beech  Creek  Extension  Railroad 
Land,  American  and  Canadian  Niagara  Bridge  Co 
Substructure — Waldorf  Astoria  Hotel,  New  York 

New  York  Central  Building,  45th-46th  Streets,  Park  Avenue,  New7  York 

Land,  Collinwood,  Ohio 

Land  and  buildings,  Cleveland,  Ohio 

Land  adjacent  to  Newark  Avenue  freight  terminal,  Jersey  City 
Sundry  items 

Total  expenditures 

Less: 

Land  and  buildings— Cleveland,  Ohio  $444,414  83 

West  Side  improvements  96,385  79 

Buffalo  stock  yards  54,547  14 

Sundry  items  18,323  00 

Increase  for  the  year 

Investment  in  Miscellaneous  physical  property  as  of  December  31,  1929 
Total  investment  to  December  31,  1930 


tabulated  by  accounts  on  the  preceding  pages, 

$682  34 
168  80 
1,128  26 
740  23 
57,182  59 
524,923  32* 
1,369,235  35 
205  94 
30  55* 
9,309  69 
32,100  92 
34,001  90 
84,664  90 
6,280,692  05 
1,704  76 
2,233  21 
252  21 
2,064  44 
31,566  09 
24,834  22* 
27,087  87 
9,682  28 
1,270,330  55 
237  45* 
30,701  13 
20,944  75 
29,631  16 
58,160  71 
20,061  65 
32,241  57 
1,451  62 
1,099,470  30 
900  60 
80,043  79* 
2,255,480  65 
808,978  57 
9,908  97* 
1,809  62 
6,918  70* 
200,890  75* 
148  91* 
507  46 
1,965  03 
37,715  99 
97,597  15 
1,283  87* 
2,154,910  68 
5,897  21 
4,022  53 
10,990  55 
2,276  55 
996,968  39 
9,745  96 


815,994,183  74 


$570,570  73 
526,402  22 
198,643  84 
107,903  22 
100.S99  37 
67,499  66 
18.0S0  56 
62,666  93 
$1,652,666  53 


613,670  85 
$1,038,995  68 
31,895,429  48 
$32,934,425  16 
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DETAIL  OF  RAILWAY  OPERATING  REVENUES 

INCLUDING  BOSTON  &  ALBANY  RAILROAD,  OHIO  CENTRAL  LINES,  MICHIGAN  CENTRAL  LINES,  AND  BIG  FOUR  LINES.     (RESULTS  FOR 
JANUARY,  1930,  AS  TO  THE  ROADS  COVERED  BY  THE  LEASES  EFFECTIVE  FEBRUARY  1,  1930,  ARE  INCLUDED 
FOR  PURPOSES  OF  COMPARISON.     FIGURES  FOR  1929  HAVE  BEEN  REVISED  BY 
INCLUDING  THE   FIGURES  FOR  ROADS   COVERED  BY 
LEASES  EFFECTIVE  FEBRUARY  1,  1930) 


REVENUES  FROM  TRANSPORTATION 

Freight 

Passenger 

Excess  baggage 

Parlor  and  chair  car 

Mail 

Express 

Other  passenger  train 
Milk 

Switching 

Special  service  train 

Other  freight  train 

Water  transfers — freight 

Water  transfers — passenger 

Water  transfers — vehicles  and  live  stock 

Water  transfers — other 

Total 


INCIDENTAL  AND  JOINT  FACILITY 

Dining  and  buffet 

Station  restaurant 

Station,  train  and  boat  privileges 

Parcel  room 

Storage — freight 

Storage — baggage 

Demurrage 

Telegraph  and  telephone 
Grain  elevator 
Stockyard 
Power 

Rents  of  buildings  and  other  property 
Miscellaneous 
Joint  facility — Cr. 
Joint  facility — Dr. 

Total 

Total  railway  operating  revenues 


1930 


1929 


Increase 


$307,177,575  29  $381,981,375  18 
111,184,744  82     131,062,256  62 


613,804  27 

2,036  48 

13,000,881  53 

14,675,188  60 

949,188  49 

6,794,120  46 

6,637,816  49 

83,959  42 

21,017  12 

174,220  46 

703,698  72 

S66,184  86 

109,854  79 


763,217  13 

47,549  43 

19,282,259  73 

20,281,968  84 

1,876,221  34 

6,989,943  16 

8,079,238  22 

90,885  31 

15,773  60 

256,905  23 

741,413  85 

796,490  76 

114,606  46 


$462,994,291  80 

$572,380,104 

86 

$5,196,304 

17 

$6,033,399 

51 

164,381 

73 

193,276 

25 

1,020,855 

30 

1,098,230 

02 

161,427 

10 

202,824 

11 

492,146 

09 

514,424 

38 

75,204 

75 

97,992 

44 

1,366,907 

3-1 

1,890,046 

29 

11,488 

84 

13,355 

52 

299,961 

84 

99,140 

00 

2,953 

87 

4,889 

31 

1,902,183 

43 

1,866,400 

23 

2,785,620 

03 

2,806,9S2 

45 

2,690,074 

40 

3,215,811 

66 

710,703 

SI 

420,606 

71 

956,157 

07 

828,920 

50 

$15,924,055  75     $17,628,518  68 


$5,243  52 


69,694  10 


$200,821  78 
35,723  20 


Decrease 

$74,803,799  89 
19,877,511  80 
149,412  86 
45,512  95 
6,281,378  20 
5,606,780  24 
927,032  85 
195,822  70 
1,441,421  73 
6,925  89 

82,684  77 
37,715  13 

4,751  67 

$109,385,813  06 


$837,095  34 
28,894  52 
77,374  66 
41,397  31 
22,278  29 
22,787  69 
523,138  95 
1,866  68 


290,097  10 


$478,918,347  55   $590,008,623  54 


1,935  44 

21,362  42 
525,737  20 

127,236  51 

$1,704,462  93 

$111,090,275  99 


DETAIL  OF  RAILWAY  OPERATING  EXPENSES 


MAINTENANCE  OF  WAY  AND  STRUCTURES 

Superintendence 

Roadway  maintenance 

Tunnels  and  subways 

Bridges,  trestles  and  culverts 

Bridges,  trestles  and  culverts — depreciation 

Elevated  structures 

Ties 

Rails 

Other  track  material 
Ballast 

Track  laying  and  surfacing 

Right-of-way  fences 

Snow  and  sand  fences  and  snowsheds 

Crossings  and  signs 

Station  and  office  buildings 

Station  and  office  buildings — depreciation 

Roadway  buildings 

Water  stations 

Fuel  stations 

Shops  and  enginehouses 

Grain  elevators 

Storage  warehouses 


$4,953,688  79      $5,473,994  20 


6,210,765  09 

266,708  42 

2,216,711  22 

118,628  13 

87,739  54 

5,586,282  9S 

3,264,293  82 

3,939,155  54 

1,218,427  86 

14,841,674  27 

335,403  85 

11,004  59 

1,452,543  71 

3,557,055  20 

260,406  84 

341,185  00 

758,483  83 

344,439  04 

2,453,870  22 

56,929  74 

9,262  16 


7,355,640  20 
218,015  36 
2,460,552  07 
118,628  13 
39,684  66 
6,632,308  97 
3,709,730  57 
4,101,909  21 
1,952,645  87 
17,236,347  22 
409.327  79 
12^08  18 
1,634,446  20 
3,962,5S5  11 
229,986  60 
498,879  61 
870,373  50 
361,445  18 
3,137,150  15 
74,192  00 
6,811  41 


$48,693  06 
48,054  88 


30,420  24 


2,450  75 


$520,305  41 
1,144,875  11 


243,840  85 


1,046,025  99 
445,436  75 
162,753  67 
734,218  01 
2,394,672  95 
73,923  94 
1,203  59 
181,902  49 
405,529  91 

157,694  61 
111,889  67 

17,006  14 
6S3.279  93 

17,262  26 


Carried  forward 


$52,284,659  84 


$60,496,S62  19 
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The  New  York  Central  Railroad  Company 
DETAIL  OF  RAILWAY  OPERATING  EXPENSES  {continued) 

INCLUDING  BOSTON  it  ALBANY  RAILROAD,  OHIO  CENTRAL  LINES,  MICHIGAN  CENTRAL  LINES,  AND  BIG  FOUR  LINES.     (RESULTS  FOR 
JANUARY,  1930,  AS  TO  THE  HOADS  COVERED  BY  THE  LEASES  EFFECTIVE  FEBRUARY  1,  1930,  ARE  INCLUDED 
FOR  PURPOSES  OF  COMPARISON.     FIGURES  FOR  1929  HAVE  BEEN  REVISED  BY 
INCLUDING  THE   FIGURES   FOR  ROADS   COVERED  BY 
LEASES  EFFECTIVE  FEBRUARY  1,  1930) 


MAINTENANCE  OF  WAY  AND  STRUCTURES  (concluded) 

1930 
52,2S4,659  84 
338,945  41 
13,550  88 
266,061  52 
59,181  73 


Brought  forward 

Wharves  and  docks 
Wharves  and  docks — depreciation 
Coal  and  ore  wharves 
Coal  and  ore  wharves — depreciation 
Gas  producing  plants 
Telegraph  and  telephone  lines 
Signals  and  interlockers 
Power  plant  buildings 
Power  substation  buildings 
Power  transmission  systems 
Power  distribution  systems 
Power  line  poles  and  fixtures 
Underground  conduits 
Miscellaneous  structures 
Paving 

Roadway  machines 
Small  tools  and  supplies 
Removing  snow,  ice  and  sand 
Assessments  for  public  improvements 
Injuries  to  persons 
Insurance 

Stationery  and  printing 
Other  expenses 

Maintaining  joint  tracks,  yards  and  other  facilities — Dr. 
Maintaining  joint  tracks  yards  and  other  facilities — Cr. 

Total 


776,965  07 
6,254,223  52 
115,290  20 
71,076  69 
213,514  57 
787,563  84 
72,841  44 
24,050  23 
23,532  94 
103.304  88 
638,811  17 
945,455  97 
1,251,549  28 
58,815  92 
482,471  87 
517,000  99 
108,765  09 
62,373  84 
3,122,743  17 
3,759,854  55 


1929 
$60,496,862  19 
697,307  23 
9,582  36 
222,637  91 
46,925  45 
10  42 
929,5S6  39 
6,485,234  S5 
213,515  87 
167,735  33 
98,567  21 
818,303  43 
28,447  14 
16,285  99 
26,519  86 
67,595  86 
665,359  92 
1,047,455  88 
1,967,042  99 
33,751  20 
613,673  60 
560,709  31 
117,773  52 
68,136  98 
3,014,184  61 
4,036,853  71 


Increase 


$3,968  52 
43,423  61 
12,256  28 


114,947  36 


44,394  30 
7,764  24 


35.709  02 


25,064  72 


108,558  56 
276,999  16 


$64,832,895  51     $74,376,351  79 


Decrease 
$358,361  82 


10  42 

152,621  32 

231,011  33 

98,225  67 

96,658  64 

30,739  59 


2,986  92 

26,54S  75 
101,999  91 
715,493  71 

131,201  73 

43,708  32 

9,008  43 

5,763  14 


$9,543,456  28 


MAINTENANCE  OF  EQUIPMENT 


Superintendence 

$3,517,195 

06 

$3,822,244 

91 

$305,049  85 

Shop  machinery 

2,252,646 

37 

2,514,S49 

97 

262,203  60 

Power  plant  machinery 

528,159 

70 

644,368 

10 

116,208  40 

Power  substation  apparatus 

157,573 

60 

514,234 

05 

356,660  45 

Steam  locomotives — repairs 

32,138,993 

09 

38,763,052 

74 

6,624,059  65 

Steam  locomotives — depreciation 

7,107,362 

30 

6,3S3,160 

60 

$724,201 

70 

Steam  locomotives — retirements 

403,432 

89 

2,245,060 

61 

1,841,627  72 

Electric  locomotives — repairs 

632,200 

90 

819,685 

42 

187,484  52 

Electric  locomotives — depreciation 

282,503 

56 

211,934 

38 

70,569 

18 

Freight-train  cars — repairs 

25,223,237 

70 

38,556,925 

94 

13,333,688  24 

Freight-train  cars — depreciation 

13,306,047 

02 

12,830,476 

59 

475,570 

43 

Freight-train  cars — retirements 

1,092,541 

31 

2,742,118 

43 

1,649,577  12 

Passenger-train  cars — repairs 

8,810,790 

98 

10,454,159 

77 

1,64.3,368  79 

Passenger-train  cars — depreciation 

3,356,361 

74 

3,224,394 

45 

131,967 

29 

Passenger -train  cars — retirements 

55,651 

52 

164,194 

72 

108,543  20 

Motor  equipment  of  cars — repairs 

303,086 

14 

261,356 

50 

41,729 

64 

Motor  equipment  of  cars — depreciation 

81,204 

17 

75,102 

80 

6,101 

37 

Floating  equipment — repairs 

846,308 

46 

1,093,641 

17 

247,332  71 

Floating  equipment — depreciation 

385,606 

33 

375,994 

68 

9,611 

65 

Floating  equipment — retirements 

236 

87 

487 

57 

250  70 

Work  equipment — repairs 

989,6S0 

19 

1,658,528 

80 

668,84S  61 

Work  equipment — depreciation 

661,041 

22 

603,706 

27 

57,334 

95 

Work  equipment — retirements 

98,512 

56 

227,056 

10 

128,543  54 

Miscellaneous  equipment — repairs 

30,692 

78 

26,208 

05 

4,484 

73 

Miscellaneous  equipment — depreciation 

29,284 

68 

27,108 

25 

2,176 

43 

Miscellaneous  equipment — retirements 

951 

88 

6,457 

00 

5,505  12 

Injuries  to  persons 

463,344 

33 

630,597 

03 

167,252  70 

Insurance 

681,001 

12 

654,826 

74 

26,174 

3S 

Stationery  and  printing 

135,312 

06 

169,745 

39 

34,433  33 

Other  expenses 

37,209 

58 

42,921 

40 

5,711  82 

Maintaining  joint  equipment  at  terminals — Dr. 

800,591 

44 

644,041 

31 

156,550 

13 

Maintaining  joint  equipment  at  terminals — Cr, 

651,368 

24 

735,468 

24 

84,100 

00 

Total 

$103,757,393  31 

$129,653,171  50 

$25,895,778  19 
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DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (continued) 

INCLUDING  BOSTON  *  ALBANY  RAILROAD,  OHIO  CENTRAL  LINES,  MICHIGAN  CENTRAL  LINES,  AND  BIG  FOUR  LINES.     (RESULTS  FOR 
JANUARY,  1930,  AS  TO  THE  ROADS  COVERED  BY  THE  LEASES  EFFECTIVE  FEBRUARY  1,  1930,  ARE  INCLUDED 
FOR  PURPOSES  OF  COMPARISON.     FIGURES  FOR  1929  HAVE  BEEN  REVISED  BY 
INCLUDING  THE  FIGURES  FOR  ROADS   COVERED  BY 
LEASES  EFFECTIVE  FEBRUARY  1,  1930) 


TRAFFIC  EXPENSES 

Superintendence 
Outside  agencies 
Advertising 
Traffic  associations 
Fast  freight  lines 

Industrial  and  immigration  bureaus 
Insurance 

Stationery  and  printing 
Other  expenses 

Total 


1930 

$3,642,007  01 
3,444,234  90 
1,057,978  07 
294,642  59 
4,430  8S 
135,082  84 
3,602  48 
1,008,573  32 
3,673  40 


1929 

$3,627,247  80 
3,386,264  26 
1,114,765  86 
309,377  82 
2,159  01 
151,256  78 
6,809  94 
896,072  66 
9,763  43 


Increase 

$14,849  21 
57,970  64 


2,271  87 


$9,594,315  49       $9,503,717  56 


112,500 


$90,597  93 


Decrease 


$56,787  79 
14,735  23 


16.173  94 
3,207  46 


6,090  03 


TRANSPORTATION  EXPENSES 

Superintendence 
Dispatching  trains 
Station  employees 

Weighing,  inspection  and  demurrage  bureaus 

Coal  and  ore  wharves 

Station  supplies  and  expenses 

Yardmasters  and  yard  clerks 

Yard  conductors  and  brakemen 

Yard  switch  and  signal  tenders 

Yard  enginemen 

Yard  motormen 

Fuel  for  yard  locomotives 

Yard  switching  power  produced 

Water  for  yard  locomotives 

Lubricants  for  yard  locomotives 

Other  supplies  for  yard  locomotives 

Enginehouse  expenses — yard 

Yard  supplies  and  expenses 

Operating  joint  yards  and  terminals — Dr. 

Operating  joint  yards  and  terminals — Cr. 

Train  enginemen 

Train  motormen 

Fuel  for  train  locomotives 

Train  power  produced 

Train  power  purchased 

Water  for  train  locomotives 

Lubricants  for  train  locomotives 

Other  supplies  for  train  locomotives 

Enginehouse  expenses — train 

Trainmen 

Train  supplies  and  expenses 
Signal  and  interlocker  operation 
Crossing  protection 
Drawbridge  operation 
Telegraph  and  telephone  operation 
Operating  floating  equipment 
Stationery  and  printing 
Other  expenses 

Operating  joint  tracks  and  facilities — Dr. 

Operating  joint  tracks  and  facilities — Cr. 

Insurance 

Clearing  wrecks 

Damage  to  property 

Damage  to  live  stock  on  right  of  way 

Loss  and  damage — freight 

Loss  and  damage — baggage 

Injuries  to  persons 


$6,136,644  41 
2,393,974  02 
27,249,244  25 
2S3.890  80 
851,478  80 
2,247,501  57 
6,583,885  88 
13,819,396  21 
2,379,992  91 
9,096,850  82 
437,572  84 
4,250.5  IS  61 

159.596  31 
379,031  93 
109,231  38 
104,247  52 

2,708,246  51 
514,463  72 
7,212,162  53 
5,182,960  92 
16,997,265  62 
614,803  71 
17,985,324  54 

592.597  29 
828  57 

1,856,307  32 
659,881  10 
395,522  03 
6,036,655  43 
20,308,039  32 
7,904,062  55 
3,643,575  33 
2,248,467  27 
182,601  06 
720,843  80 
4,170,424  09 
1,205,081  35 
1,540,161  22 
1,608,088  46 
1,S81,216  32 
283,219  06 
391,189  86 
414,90S  72 
19,137  77 
2,663,359  S3 
106,187  19 
1,962,744  88 


$6,806,327  34 
2,473,888  75 
30,764,859  79 
293,955  84 
1,226,364  35 
2,452,411  40 
7,321,761  46 
17,143.625  34 
2,544,405  58 
11,134,556  49 
455,764  03 
6,126,513  45 
170,4.53  59 
454,558  57 
125,337  03 
1 19,762  77 
3,189,383  27 
558,759  06 
6,224,941  14 
4,562,993  71 
19,624,886  44 
633,406  36 
23,546,972  31 
616,357  55 
1,790  59 
1,921,537  31 
711,657  53 
463,955  99 
6,546,715  15 
23,130,423  35 
8,578,041  31 
3,843,489  78 
2,244.407  04 
189,703  67 
759,882  14 
4,443,001  49 
1,424,050  65 
2,373,465  77 
1,570,317  52 
2,019,684  70 
356,079  83 
574,971  65 
383,073  65 
22,331  56 
2,755,274  18 
126,067  99 
2,849,582  91 


$987,221  39 


4,060  23 


37,770  94 
138,468  3S 


31,835  07 


$669,082  93 
79,914  73 
3,515,615  54 
10,065  04 
374,885  55 
204,909  83 
737,875  58 
3,324,229  13 
164,412  67 
2,037,705  67 
18,191  19 
1,875,994  84 
10,857  28 
75,526  64 
16,105  65 
15,515  25 
391,136  76 
44,295  34 

619,967  21 
2,627,620  82 
18,602  65 
5,561,647  77 
23,760  26 
962  02 
65,229  99 
51,776  43 
68,433  96 
510,059  72 
2,822,384  03 
673,978  76 
199,914  45 

7,102  61 
39,038  34 
272,577  40 
218,969  30 
833,304  55 


72,860  77 
183,781  79 

3,193  79 
91,914  35 
19,880  80 
886,838  03 


Total 


$174,455,031  15    $202,696,394  56 


$28,241,363  41 
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The  New  York  Central  Railroad  Company 
DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (concluded) 

INCLUDING  BOSTON  &  ALBANY  RAILROAD,  OHIO  CENTRAL  LINES,  MICHIGAN  CENTRAL  LINES,  AND  BIG  FOUR  LINES.     (RESULTS  FOR 
JANUARY,  1930,  AS  TO  THE  ROADS  COVERED  BY  THE  LEASES  EFFECTIVE  FEBRUARY  1,  1930,  ARE  INCLUDED 
FOR  PURPOSES  OF  COMPARISON.     FIGURES  FOR  1929  HAVE  BEEN  REVISED  BY 
INCLUDING   THE   FIGURES  FOR  ROADS   COVERED  BY 
LEASES  EFFECTIVE  FEBRUARY  1,  1930) 


MISCELLANEOUS  OPERATIONS 

Dining  and  buffet  service 

Station  restaurant 

Grain  elevators 

Stockyards 

Producing  power  sold 

Other  miscellaneous  operations 

Total 


1930 

6,995,612  08 

153,748  08 

192,544  08 

1,993  12 

764,277  87 

39,960  00 


1929 

$8,173,260  80 
176,073  08 
24S.447  53 
3,112  20 
626,863  62 
37,761  11 


Increase 


$137,414  25 
2,198  89 


SS, 148, 135  23      89,265, 51S  34 


Decrease 

$1,177,648  72 
22,325  00 
55,903  45 
1,119  08 


$1,117,383  11 


GENERAL  EXPENSES 

Salaries  and  expenses  of  general  officers  81,546,582  08  $1,569,126  2S  $22,544  20 

Salaries  and  expenses  of  clerks  and  attendants  9,061,4S1  78  9,054,730  25  $6,751  53 

General  office  supplies  and  expenses  891,350  54  842,035  38  49,315  16 

Law  expenses  1,165,689  54  1,140,110  49  25,579  05 

Insurance  30,944  92  26,699  56  4,245  36 

Pensions  2,132,141  33  1,747,378  70  384,762  63 

Stationery  and  printing  487,018  25  481,991  60  5,026  65 

Valuation  expenses  838,177  16  913,137  98  74,960  82 

Other  expenses  440,8S8  92  538,624  54  97,735  62 

General  joint  facilities— Dr.  100,286  24  88,214  46  12,071  78 

General  joint  facilities— Cr.  30,214  68  27,373  52  2,841  16 


Total 

$16,664,346 

08 

$16,374,675 

72 

$289,670  36 

TRANSPORTATION  FOR  INVESTMENT— CR. 

$722,698 

80 

$624,236 

14 

$98,462  66 

Total  railway  operating  expenses 

$376,729,417 

97 

$441,245,593 

33 

$64,516,175  36 

RATIO  OF  RAILWAY  OPERATING  EXPENSES,  BY  GROUPS,  TO  RAILWAY  OPERATING  REVENUES 

1930  1929 

Maintenance  of  way  and  structures  13-54  12  61 

Maintenance  of  equipment  21-66  21-97 

Traffic  expenses  2  00  1-61 

Transportation  expenses  36-43  34  35 

Miscellaneous  operations  1-70  1-57 

General  expenses  3-48  2*78 

Transportation  for  investment — Cr.  -15  -11 

Total  78-66  74-78 


SEPARATELY  OPERATED  PROPERTIES 

Pittsburgh  McKeesport  and  Youghiogheny  Railroad,  this  company's  proportion,  one-half,  of  profit  $2,003,285  39 

Raquette  Lake  Railway,  loss  $41,424  26 

Kankakee  and  Seneca  Railroad,  loss  13,315  81 

Central  Indiana  Railway,  loss  60,024  32 

Federal  Valley  Railroad,  loss                                                                                        33,893  03  148,657  42 

Net  profit  on  separately  operated  properties  $1,854,627  97 
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RAILWAY  TAXES  ACCRUED 

INCLUDING  BOSTON  &  ALBANY  RAILROAD,  OHIO  CENTRAL  LINES,  MICHIGAN  CENTRAL  LINES,  AND  BIG  FOUR  LINES.  (RESULTS 
FOR  JANUARY,  1930,  AS  TO  THE  ROADS  COVERED  BY  THE  LEASES  EFFECTIVE  FEBRUARY  1,  1930,  ARE  INCLUDED  FOR 
PURPOSES  OF  COMPARISON.     FIGURES  FOR  1929  HAVE  BEEN  REVISED  BY  INCLUDING  THE  FIGURES 
FOR  ROADS  COVERED  BY  LEASES  EFFECTIVE  FEBRUARY  t,  1930) 


ON  CAPITAL  STOCK 

1930 

1929 

Comparison 

State  of  New  York 

New  York  Central  Railroad  Company 

$503,550  90 

$481,412  54 

$22,138  36Inc 

New  York  &  Harlem  Railroad  Company 

24,945  25 

24,945  25 

— 

West  Shore  Railroad  Company 

6,029  25 

6,162  67 

133  42  Dec 

Hudson  River  Bridge  Company  at  Albany 

1,143  25 

1,143  25 

Wallkill  Valley  Railroad  Company 

1,006  23 

1,006  23 

Troy  &  Greenbush  Railroad  Association 

481  25 

481  25 

— 

St  Lawrence  &  Adirondack  Railway  Company 

443  42 

443  42 

— 

Hudson  River  Connecting  Railroad  Corporation 

250  00 

250  00 

Total 

$53/, 849  55 

Solo, 844  hi 

•?JJ,UU4  \rk  lllC 

Commonwealth  of  Pennsylvania 

New  York  Central  Railroad  Company 

5165,465  12 

$323,000  00 

$157,534  88  Dec 

Beech  Creek  Railroad  Company 

23,475  00 

26,973  36 

3,498  36  Dec 

Beech  Creek  Extension  Railroad  Company 

2,589  50 

2,589  50 

Shenango  Valley  Railroad  Companv 

300  00 

300  00 

Stewart  Railroad  Company 

19  25 

19  25 

Total 

SI  Q1  VMS  S7 

WW  24  Dec 

State  of  Illinois 

New  York  Central  Railroad  Company 

52,604  94 

S2.483  87 

$121  07Inc 

Commonwealth  of  Massachusetts 

Boston  &  Albany  Railroad  Company 

$30,088  72 

$33,040  76 

S2.352  04  Dec 

.  . 

State  of  \v  est  Virginia 

Kanawha  &  Michigan  Railwav  Companv 

$1,840  00 

$1,839  98 

$0  02Inc 

Kanawha  &  West  Virginia  Railroad  Company 

940  00 

939  98 

02Inc 

Point  Pleasant  Bridge  Company 

340  00 

339  98 

02  Inc 

Total 

S3. 120  00 

$3,119  94 

SO  06  Inc 

Total  capital  stock  taxes 

8766,112  OS 

$907,371  29 

s  14 1.259  21  Dec 

ON  GROSS  EARNINGS 

State  of  New  York 

!MU1, t'it  8< 

3tjy,o5o  oo  Uec 

state  oj  Unto 

ojyfyLO  zo 

Q.A  CiR*i    10  T)at> 

Commonwealth  of  Pennsylvania 

20,023  09 

21,756  61 

1,733  52  Dec 

State  of  West  Virginia 

5,930  46 

5,857  66 

72  80  Inc 

Total 

$1,027,949  83 

SI.  143.330  59 

SI  15,380  76  Dec 

RAILROAD  COMMISSIONERS*  ASSESSMENTS 

State  of  Ohio 

$9,098  46 

&9,515  9z 

!S41<  46  Dec 

State  of  ^Vest  \iryinia 

825  00 

1,400  00 

575  00  Dec 

Total 

CANADIAN  PROVINCIAL 

Canada  iSouthern  Railway 

$46,820  95 

$46,820  95 

St  Lawrence  &  Adirondack  Railway  Company 

1,647  58 

1,647  73 

$0  15  Dec 

Ottawa  &  New  York  Railway  Company 

852  30 

852  30 

Detroit  River  Tunnel  Company 

210  25 

210  25 

New  York  Central  Railroad  Company 

159  09 

159  68 

59  Dec 

Total 

$49,690  17 

S49.690  91 

SO  74  Dec 

CANADIAN  GOVERNMENT  TAX 

$302,641  48 

$557,917  48 

$255,276  00  Dec 

FEDERAL  GOVERNMENT  TAXES 

Income  tax 

$1,806,790  00 

$9,051,866  38 

$7,245,070  38  Dec 

ON  THE  VALUE  OF  REAL  AND  PERSONAL  PROPERTY 

(including  leased  lines) 

$28,414,563  33 

826,381.049  09 

$2,033,514  24  Inc 

on  special  franchises  (including  leased  lines) 

$1,631,350  45 

$1,667,271  89 

$35,921  44  Dec 

Total  railway  taxes  accrued 

S34.009.020  80 

$39,769,413  55 

$5,760,392  75  Dec 
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The  New  York  Central  Railroad  Company 

JOINT  FACILITY  RENT  ACCOUNT 


INCLUDING  BOSTON  &  ALBANY  RAILROAD,  OHIO  CENTRAL  LINES,  MICHIGAN  CENTRAL  LINES,  AND  BIG  FOUR  LINES.  (RESULTS 
FOR  JANUARY,  1930,  AS  TO  THE  ROADS  COVERED  BY  THE  LEASES  EFFECTIVE  FEBRUARY  1,  1930,  ARE  INCLUDED  FOR 
PURPOSES  OF  COMPARISON.     FIGURES  FOR  1929  HAVE  BEEN  REVISED  BY  INCLUDING  THE  FIGURES 
FOR  ROADS  COVERED  BY  LEASES  EFFECTIVE  FEBRUARY  1,  1930) 


Amount  paid  for  use  of  facilities  maintained  by  other  companies 
Amount  received  for  use  of  facilities  maintained  by  this  company 

Net  debit 

*  Credit 


1930                   1929  Comparison 

$6,750,783  95  $4,630,952  45  $2,119,831  50  Inc 

6,220,304  18  6,225,054  77  4,750  59  Dec 

$530,479  77  $1,594,102  32*  $2,124,582  09  Inc 


HIRE  OF  EQUIPMENT  ACCOUNT 


including  boston  &  albany  railroad,  ohio  central  lines,  michigan  central  lines,  and  big  four  lines.  (results 
for  january,  1930,  as  to  the  roads  covered  by  the  leases  effective  february  1,  1930,  are  included  for 
purposes  of  comparison.    figures  for  1929  have  been  revised  by  including  the  figures 
for  roads  covered  by  leases  effective  february  1,  1930) 

Paid 
Locomotives 
Passenger-train  cars 
Freight-train  cars 
Floating  equipment 
Work  equipment 


Total 


Received 
Locomotives 
Passenger-train  cars 
Freight-train  cars 
Floating  equipment 
Work  equipment 


Total 

Net  debit  balance 


1930 

1929 

Comparison 

$1,239,144  11 

$649,374  17 

$589,769  94  Inc 

3,607,092  26 

2,655,050  12 

952,042  14  Inc 

37,913,739  44 

42,853,133  87 

4,939,394  43  Dec 

411  13 

64,540  71 

64,129  58  Dec 

45,154  16 

51,715  61 

6,561  45  Dec 

$42,805,541  10 

$46,273,814  48 

$3,468,273  38  Dec 

$1,205,097  26 

$637,978  21 

$567,119  05  Inc 

2,587,589  84 

2,006,648  75 

580,941  09  Inc 

28,416,826  40 

36,640,636  18 

8,223,809  78  Dec 

1,438  61 

9,108  61 

7,670  00  Dec 

306,437  65 

230,19  1  32 

76,246  33  Inc 

$32,517,389  76 

$39,524,563  07 

$7,007,173  31  Dec 

$10,288,151  34 

$6,749,251  41 

$3,538,899  93  Inc 

DEDUCTIONS  FROM  GROSS  INCOME 
Interest  on  funded  debt 

MORTGAGE  BONDS 

Carthage  &  Adirondack  Railway  Co  first  mortgage  bonds 

Carthage  Watertown  &  Sackets  Harbor  Railroad  Co  consolidated  mortgage  bonds 
Chicago  Indiana  &  Southern  Railroad  Co  fifty-year  gold  bonds 
Cleveland  Short  Line  Railway  Co  first  mortgage  bonds 
Gouverneur  &  Oswegatchie  Railroad  Co  first  mortgage  bonds 
Indiana  Illinois  &  Iowa  Railroad  Co  first  mortgage  bonds 
Jamestown  Franklin  &  Clearfield  Railroad  Co  first  mortgage  bonds 
Kalamazoo  &  White  Pigeon  Railroad  Co  first  mortgage  bonds 
Lake  Shore  &  Michigan  Southern  Railway  Co  gold  mortgage  bonds 
Lake  Shore  &  Michigan  Southern  Railway  Co  twenty-five  year  gold  bonds  of  1906 
Little  Falls  &  Dolgeville  Railroad  Co  first  mortgage  bonds 
Mohawk  &  Malone  Railway  Co  consolidated  mortgage  bonds 
Mohawk  &  Malone  Railway  Co  first  mortgage  bonds 
N  Y  C  R  R  Co  consolidation  mortgage  bonds,  series  A 
NYC&HRRR  Co  gold  debentures  of  1904 
NYC&HRRRCo  gold  debentures  of  1912 
NYC&HRRRCo  gold  mortgage  bonds 
NYC&HRRR  Co-Lake  Shore  collateral  gold  bondsf 
NYC&HRRR  Co-Michigan  Central  collateral  gold  bonds 
NYC&HRRR  Co  refunding  and  improvement  mortgage  bonds,  series  A 
N  Y  C  R  R  Co-N  YC&HRRRCo  refunding  and  improvement  bonds,  series  C 
NYC&HRRR  Co-Spuyten  Duyvil  &  Port  Morris  first  mortgage  bonds 
New  York  &  Putnam  Railroad  Co  first  consolidated  mortgage  bonds 
Pine  Creek  Railway  Co  first  mortgage  bonds 
Sturgis  Goshen  &  St  Louis  Railway  Co  first  mortgage  bonds 


DEBENTURE  BONDS 


N  Y  C  R  R  Co  twenty-year  Q% 
NYC&HRRR  Co  of  1900 


convertible  of  1915 


4% 

$44,000 

00 

5% 

15,000 

00 

4% 

606,000 

00 

44% 

531,000 

00 

5% 

15,000 

00 

4% 

194,000 

00 

4% 

440,000 

00 

5% 

20,000 

00 

34% 

1,750,000 

00 

4% 

2,000,000 

00 

3% 

7,500 

00 

31% 

136,500 

00 

4% 
4% 

100,000 

00 

2,721,906 

28 

4% 

1,920,000 

00 

4% 

367,520 

on 

34% 
3§% 

3,290,000 

00 

788,167 

93 

34% 

676,760 

00 

44% 

1,800,000 

00 

5% 
34% 

4,250,000 

00 

87,500 

00 

4% 

159,480 

00 

6% 
3% 

210,000 

00 

9,660 

00 

6% 
32  % 

$723,612 

00 

192,500  00 

t  Interest  accrued  only  on  amount  actually  outstanding 


Carried  forward 


$22,139,994  21 


916,112  00 
$23,056,106  21 
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DEDUCTIONS  FROM  GROSS  INCOME  (continued) 
Interest  on  funded  debt  (concluded) 


Brought  forward 


EQUIPMENT  TRUST  OBLIGATIONS 

Equipment  trust  certificates  of  1917 
Equipment  trust  notes  of  January  15,  1920 
Equipment  trust  certificates  of  April  15,  1920 
Equipment  trust  certificates  of  June  1,  1922 
Equipment  trust  certificates  of  September  1,  1922 
Equipment  trust  certificates  of  June  1,  1923 
Equipment  trust  certificates  of  June  1,  1924 
Equipment  trust  certificates  of  September  15,  1924 
Equipment  trust  certificates  of  May  15,  1925 
Equipment  trust  certificates  of  April  15,  1929 
Equipment  trust  certificates  of  December  1,  1929 
Equipment  trust  certificates  of  May  15,  1930 

MISCELLANEOUS  FUNDED  OBLIGATIONS 

Interest  at  6%  on  mortgage  $21,000  00  on  real  estate,  New  York  City 

NON-NEGOTIABLE  DEBT  TO  AFFILIATED  COMPANIES 

Pittsburgh  and  Lake  Erie  Railroad  Company,  advances 
Michigan  Central  Railroad  Company,  advances 
Cincinnati  Northern  Railroad  Company,  advances 
New  York  State  Realty  and  Terminal  Company,  advances 

Total  interest  on  funded  debt 


i\% 

6% 

7% 

5% 

a% 

5% 

5% 

4}% 

4*% 

Wo 

a% 

44% 


SI 00,530  00 
279,116  75 
427,152  40 
212,116  66 
196,305  00 
194,425  00 
462,829  17 
370,470  00 
342,686  25 
707,437  50 
468,401  25 
9S.624  93 


$230,136  98 
53,506  85 
4,076  71 
12,723  29 


$23,056,106  21 


3,860,094  91 


1,015  00 


300,443  83 
$27,217,659  95 


Rent  for  leased  roads 


results  for  january,  1930,  as  to  the  roads  covered  by  the  leases  effective  february  1,  1930,  are  included 
Battle  creek  and  stcrgis  railway 


Interest  at  3%  on  $79,000  First  mortgage  bonds 

Beech  creek  railroad 

Interest  at  4%  on  $5,000,000  First  mortgage  bonds 
Interest  at  5%  on  $1,000,000  Second  mortgage  bonds 
Dividend  at  4%  on  120,000  shares  of  capital  stock  ($50  per  share) 

Beech  creek  extension  railroad 

Interest  at  34%  on  $3,500,000  First  mortgage  bonds 
Interest  at  4  %  on  $3,964,000  Consolidated  mortgage  gold  bonds 

Boston  and  Albany  railroad 

Interest  at  3}%  on  $3,858,000  Refunding  bonds  of  1902 
Interest  at  5  %  on  $3,627,000  Refunding  bonds  of  1913 
Interest  at  34%  on  $1,000,000  Terminal  bonds 
Interest  at  4  %  on  $7,000,000  Improvement  bonds  of  190S 
Interest  at  4  %  on  $4,500,000  Improvement  bonds  of  1909 
Interest  at  4  %  on  $2,000,000  Improvement  bonds  of  1910 
Interest  at  44%  on  $1,000,000  Improvement  bonds  of  1912 
Interest  at  5  %  on  $2,015,000  Improvement  bonds  of  1913 
Interest  at  5  %  on  $1,000,000  Improvement  bonds  of  1917 
Interest  at  4J%  on  $5,700,000  Improvement  bonds  of  1928 
Cash  rental 
Organization  expenses 

North  brookfield  railroad 
Cash  rental 

PlTTSFIELD  AND  NORTH  ADAMS  RAILROAD 

Cash  rental 
Organization  expenses 

Ware  river  railroad 

Dividend  at  7%  on  7,500  shares  of  capital  stock 
Organization  expenses 

Chester  and  becket  railroad 

Interest  at  5%  on  $50,000  First  mortgage  bonds 
Interest  at  5%  on  $33,845.43  Notes 

Providence  Webster  and  Springfield  railroad 

25%  of  the  gross  earnings  for  the  year  ended  December  31,  1930 

Total  rent  for  Boston  and  Albany  and  its  leased  roads 


S200.000  00 
50,000  00 
240,000  00 


$122,500  00 
158,560  00 


$2,370  00 


490,000  00 


281,060  00 


$135,030  00 
181,350  00 
35,000  00 
280,000  00 
180,000  00 
80,000  00 
45,000  00 
100,750  00 
50,000  00 
242,250  00 
2,000,000  00 
10,000  00 


$22,500  00 
165  00 


$52,500  00 
165  56 


$2,500  00 
1,692  27 


$3,339,380  00 


3,000  00 


22,665  00 


52,665  56 


4,192  27 


Carried  forward 


3,430,880  02 
$4,204,310  02 
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The  New  York  Central  Railroad  Company 
DEDUCTIONS  FROM  GROSS  INCOME  (continued) 
Rent  for  leased  roads  (continued) 

RESULTS  FOR  JANUARY,  1930,  AS  TO  THE  ROADS  COVERED  BY  THE  LEASES  EFFECTIVE  FEBRUARY  1,  1930,  ARE  INCLUDED 


Brought  forward 


BIG  FOUR  LINES 
Cleveland  Cincinnati  Chicago  and  st  louis  railway 
Interest  at  4%  on  $28,579,000  General  mortgage  gold  bonds 
Interest  at  5%  on  $4,161,000  General  mortgage  gold  bonds 
Interest  at  4%  on  $9,650,180.94  Foreign  debenture  bonds,  for  five  months 
Interest  at  4J%  on  $5,000,000  Gold  debenture  bonds 

Interest  at  6%  on  $1,052,600  Refunding  and  improvement  mortgage  bonds,  series  "C" 

Interest  at  5%  on  $20,000,000  Refunding  and  improvement  mortgage  bonds,  series  "D" 

Interest  at4^%on  $39, 000, 000  Refundingandimprovement  mortgage  bonds,  series  "E" 

Interest  at  4%  on  $5,000,000  Cairo  Vincennes  and  Chicago  Ry  First  mortgage  bonds 

Interest  at  4%  on  $4,000,000  Cincinnati  Wabash  &  Michigan  Division  mortgage  bonds 

Interest  at  4%  on  $  1 , 103 .500  Springfield  and  Columbus  Division  First  mortgage  bonds 

Interest  at  4%  on  $650,000  White  Water  Valley  Division  mortgage  bonds 

Interest  at  4%  on  $5,633,000  Cincinnati  Indianapolis  St  Louis  &  Chicago  Ry 
General  First  mortgage  bonds 

Interest  at  6%  on  $3,205,000  Cleveland  Columbus  Cincinnati  &  Indianapolis  Ry 
General  consolidated  mortgage  bonds 

Interest  at  4%  on  $3,000,000  Cincinnati  Indianapolis  &  St  Louis  Short  Line  Ry 
First  mortgage  bonds 

Interest  at  4%  on  $8,551,000  St  Louis  Division  First  collateral  trust  mortgage  bonds 

Interest  at  4%  on  $5,000,000  Springfield  Division  Purchase  money  lien 

Interest  at  5%  on  Rachel  G.  Holmes  note 

Interest  at  5%  on  real  estate  mortgage  in  Cincinnati 

Dividend  at  $10  per  share  on  minority  common  capital  stock 

Dividend  at  $5  per  share  on  minority  preferred  capital  stock 

Interest  at  6%  on  equipment  trust  certificates  of  January  15,  1920 

Interest  at  7%  on  equipment  trust  certificates  of  April  15,  1920 

Interest  at  5%  on  equipment  trust  certificates  of  June  1,  1922 

Interest  at  4|%  on  equipment  trust  certificates  of  September  1,  1922 

Interest  at  5%  on  equipment  trust  certificates  of  June  1,  1923 

Interest  at  5%  on  equipment  trust  certificates  of  June  1,  1924 

Interest  at  4|  %  on  equipment  trust  certificates  of  September  15,  1924 

Interest  at  4?%  on  equipment  trust  certificates  of  May  15,  1925 

Interest  at  6%  on  New  York  Central  Railroad  Company  advances 

Interest  at  6%  on  C  C  C  &  St  L  Ry  Co  advances  to  E  I  &  T  H  Ry 
Cincinnati  northern  railroad 

Interest  at  4%  on  $1,000,000  First  mortgage  bonds 

Interest  at  5%  on  equipment  trust  certificates  of  June  1,  1922 

Interest  at  5%  on  equipment  trust  certificates  of  June  1,  1924 

Dividend  at  $12  per  share  on  minority  capital  stock 
Cincinnati  Sandusky  and  Cleveland  railroad 

Dividend  at  6%  on  8,577  shares  of  preferred  capital  stock  ($50  par  value) 
Central  railroad  of  Indianapolis 

Cash  rental 
Peoria  and  eastern  railway 

Under  operating  contract 

Total  rent  for  Cleveland  Cincinnati  Chicago  &  St  Louis  Ry  and  its  leased  and  operated 
Detroit  Hillsdale  and  south  western  railroad 

Dividend  at  4%  on  13,500  shares  of  capital  stock 

Organization  expenses 
Erie  and  Kalamazoo  railroad 

Cash  rental 
Fort  wayne  and  jackson  railroad 

Cash  rental 

Organization  expenses 
Hudson  river  connecting  railroad 

Cash  rental  equal  to 

Dividend  at  6%  on  2,500  shares  of  capital  stock 
Interest  at  6%  on  non-negotiable  debt 
Kalamazoo  allegan  and  grand  rapids  railroad 

Interest  at  5%  on  $840,000  First  mortgage  bonds 

Dividend  at  6%  on  6,100  shares  of  capital  stock 
Lake  erie  alliance  &  wheeling  railroad 

Dividend  at  4%  on  30,000  shares  of  capital  stock 
Lake  erie  and  Pittsburgh  railway 

Interest  at  4^%  on  $1,739,000  First  mortgage  bonds 

Interest  at  5%  on  $71,000  First  mortgage  bonds 

Dividend  at  5%  on  21,500  shares  of  capital  stock 
Mahoning  coal  railroad 

40%  of  the  gross  earnings  for  the  year  ended  December  31,  1930 

Carried  forward 


$4,204,310  02 


$1,143,160  33 
208,050  00 

145.061  47 
225,000  00 

63,156  00 
1,000,000  00 
1,665,000  00 
200,000  00 
160,000  00 
44,140  33 
26,000  00 

227,233  01 

192,300  00 

120,000  00 
343,548  66 
200,000  00 
42  81 
212  50 
74,435  00 
68,006  66 
104,876  75 
281,929  09 

139.062  50 
77,280  00 
26,091  67 

201,046  50 
164,265  00 
248,377  50 
135,205  48 
1,714  02 

$39,999  67 
28,554  50 
12,712  50 
5,203  00 


$7,485,195  28 

86,469  67 
25,731  00 
6,364  75 
,236  78 


58 


roads 
$54; 


000  00 
500  00 


$126 

i 


027  88 
500  00 


$15. 
1,473 


000  00 

657  57 


$42 

36: 


000  00 
600  00 


$78 

3 

107. 


255  00 
550  00 
500  00 


7,661,997  48 

54,500^00 
30,000  00 

127,527  88 

1,488,657  57 

78,600  00 
120,000  00 

189,305  00 

1,671,826  19 
$15,626,724  14 
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DEDUCTIONS  FROM  GROSS  INCOME  {continued) 


Rent  for  leased  roads  (continued) 


RESULTS  FOR  JANUARY,  1930,  AS  TO  THE  ROADS  COVERED  BY  THE  LEASES  EFFECTIVE  FEBRUARY  1, 

MICHIGAN  CENTRAL  LINES  .  , 

Michigan  central  railroad  Brought  forward 


Interest  at  3}%  on  $1S,000.000  First  mortgage  bonds 

Interest  at  4$%  on  87,634,000  Refunding  and  improvement  mortgage  bonds,  series  "C" 
Interest  at  4%  on  $1,500,000  Grand  River  Valley  Railroad  First  mortgage  bonds 
Interest  at  3j%  on  $1,695,000  Jackson  Lansing  and  Saginaw  Railroad  First  mortgage 
bonds 

Interest  at  4%  on  $2,600,000  Michigan  Air  Line  Railroad  First  mortgage  bonds 
Interest  at  5%  on  $4,000,000  Detroit  and  Bay  City  Railroad  First  mortgage  bonds 
Interest  at  4%  on  $1,500,000  Joliet  and  Northern  Indiana  Railroad  mortgage 
Interest  at  5%  on  $700,000  Kalamazoo  and  South  Haven  Railroad  First  mortgage 
bonds 

Interest  at  3%  on  $49,000  Bay  City  and  Battle  Creek  Railway  First  mortgage  bonds 
Interest  at  4%  on  $3,100,000  Toledo  Canada  Southern  and  Detroit  Railway  First 
mortgage  bonds 

Dividend  at  $50  per  share  on  Michigan  Central  Railroad  minority  stock 

Interest  at  5%  on  equipment  trust  certificates  of  1915 

Interest  at  6%  on  equipment  trust  certificates  of  1917 

Interest  at  7%  on  equipment  trust  certificates  of  April  15,  1920 

Interest  at  5%  on  equipment  trust  certificates  of  June  1,  1922 

Interest  at  4?%  on  equipment  trust  certificates  of  September  1,  1922 

Interest  at  5%  on  equipment  trust  certificates  of  June  1,  1923 

Interest  at  5%  on  equipment  trust  certificates  of  June  1,  1924 

Interest  at  4j%  on  equipment  trust  certificates  of  September  15,  1924 

Interest  at  4^%  on  equipment  trust  certificates  of  May  15,  1925 
Battle  creek  and  sturgis  railway 

Interest  at  3%  on  $421,000  First  mortgage  bonds 
Canada  southern  railway 

Interest  at  5%  on  $29,235,000  First  and  refunding  mortgage  bonds 

Interest  at  4%  on  $130,000  Leamington  and  St  Clair  Railway  First  mortgage  bonds 

Dividend  at  3%  on  150,000  shares  of  capital  stock 
Detroit  manufacturers  railroad 

Cash  rental 

Organization  expenses 
Detroit  river  tunnel  company 

Interest  at  i\%  on  $18,000,000  First  mortgage  bonds 

Cash  rental 
Joliet  and  northern  Indiana  railroad 

Dividend  at  5%  on  3,000  shares  of  capital  stock 
St  JOSEPH  south  bend  and  southern  railroad 

Cash  rental 

Chicago  Kalamazoo  and  saginaw  railway 

Interest  at  4%  on  $468,000  First  mortgage  bonds 
Illinois  central  railroad 

Rental  of  16th  St  property 

Total  rent  for  Michigan  Central  and  its  leased  roads 

New  jersey  junction  railroad 

Interest  at  4%  on  $1,700,000  First  mortgage  bonds 
New  York  and  harlem  railroad 

Interest  at  Z\%  on  $12,000,000  Gold  mortgage  bonds 

Dividend  at  10%  on  200,000  shares  of  capital  stock  i$50  per  share) 
OHIO  CENTRAL  LINES 

Toledo  and  ohio  central  railway 

Interest  at  5%  on  $3,000,000  First  mortgage  bonds 

Interest  at  5%  on  $2,500,000  First  mortgage  bonds,  Western  Division 

Interest  at  5%  on  S2.000.000  General  mortgage  bonds 

Interest  at  4%  on  S500,000  First  mortgage  bonds,  St  Marys  Division 

Interest  at  6%  on  equipment  trust  notes  of  January  15,  1920 

Interest  at  7%  on  equipment  trust  certificates  of  April  15,  1920 

Interest  on  non-negotiable  debt  to  affiliated  companies 

Interest  on  T  &  O  C  Extension  Railroad  Co  bonds 

Cash  rental 
Zanesville  and  western  railway 

Interest  at  4%  on  $2,000,000  First  mortgage  bonds 
~  Interest  on  non-negotiable  debt  to  affiliated  companies 
Kanawha  a  Michigan  railway 

Interest  at  4%  on  $2,469,000  First  mortgage  bonds 

Interest  at  6%  on  equipment  trust  notes  of  January  15,  1920 

Interest  at  6%  on  notes  to  Gauley  Coal  Land  Corporation 

Interest  on  non-negotiable  debt  to  affiliated  companies 

Cash  rental 

Rental  of  Middleport  and  Northeastern  Railway 
Kanawha  and  west  Virginia  railroad 

Interest  at  5%  on  $2,067,000  First  mortgage  bonds 

Total  rent  for  the  Ohio  Central  Lines 


$630,000  00 
343,530  00 
60,000  00 

59,325  00 
104,000  00 
200,000  00 
60,000  00 

35,000  00 
1,470  00 

124,000  00 
58,804  16 
11,250  00 
78,000  00 
173,230  82 
138,320  S3 
17,595  00 
265,966  66 
109,704  17 
75,579  37 
109,248  75 


$1,433,687  50 

5,200  00 

450,000  00 

$15,000  00 

150  00 

$S  10.000  00 

240,000  00 


SI. '.0.000  00 
125,000  00 
100,000  00 
20,000  00 
43,802  00 
444  61 
502,500  59 
9,000  00 
808,000  00 

$80,000  00 
3,600  00 

$98,760  00 
20,872  50 
17,771  17 
31,200  00 
540.000  00 
3,799  89 


1930,  ARE  INCLUDED 

$15,626,724  14 


52,655,024  76 
12,630  00 

1,888,887  50 

15,150  00 

1,050,000  00 
15,000  00 
20,000  00 
18,720  00 
46,648  20 


S420.000  00 
1,000.000  00 


5,722,060  46 
68,000  00 

1,420,000  00 


$1,758,747  20 
83,600  00 


712,403  56 
103,350  00 


Carried  forward 


2,658,100  76 
$25,494,885  36 


4:1 


The  Nets  York  Central  Railroad  Company 
DEDUCTIONS  FROM  GROSS  INCOME  (concluded) 
Rent  for  hased  roads  (concluded) 

RESULTS  FOB  JANUARY,  1930,  AS  TO  THE  ROADS  COVERED  BY  THE  LEASES  EFFECTIVE  FEBRUARY  1,  1930,  ARE  IX 

$25 


Brought  forward 

ST  LAWRENCE  A  ADIRONDACK  RAILWAY 

Interest  at  5%  on  $800,000  First  mortgage  bond's 

Interest  at  6%  on  $400,000  Second  mortgage  bonds 

Cash  rental  for  line  leased  from  Canadian  National  Railway  Co 
Troy  and  gbeenbush  railroad 

Rental  at  7%  on  5,500  shares  of  capital  stock  ($50  per  share) 
YVallkill  valley  railroad 

Dividend  at  3Ji%  on  3,300  shares  of  capital  stock 
West  shore  railroad 

Interest  at  4%  on  First  mortgage  bonds  fluctuating  from  $49,554,000  to  $49,002,500 
Various  companies  for  siding,  team  and  yard  tracks 

Total  rent  for  leased  roads 


$40,000  00 
24,000  00 
10,000  00 


CLUDED 

494,885  36 

74,000  00 

19,250  00 

11,550  00 

1,962,325  51 
200,036  40* 

$27,762,047  27 


*  Includes  $13,508.74  account  of  Ohio  Central  Lines,  $13,337.83  Michigan  Central  Lines  and  SS56.39  Big  Four  Lines 

Note:  The  company  received  a  return  of  $u,925,S9G.56  representing  dividends  and  interest  on  its  holdings  of  securities  of  lessor  companies 


TAXES  CHARGED  TO     MISCELLANEOUS  OPERATIONS 

On  the  value  of  real  and  personal  property 
Federal  Government  income  tax 


MISCELLANEOUS  TAXES 

1930 
$67,495  S3 
4,925  73 

Total       $72,421  56 


MISCELLANEOUS  TAX  ACCRUALS 

On  miscellaneous  physical  property 
On  income  from  securities  owned 


$2,0S3,914  76 
13,267  99 


1929 
$64,115  07 
6,728  06 

$70,843  13 


$1,965,090  1 
14,170  ' 


Total    $2,097, 1S2  75       $1,979,261  65 


Comparison 
$3,380  76  Inc 
1,802  33  Dec 

$1,57S  43  Inc 


$11S,S23  97  Inc 
902  87  Dec 


$117,921  10  Inc 


EQUIPMENT  OWNED  OR  LEASED  BY  THE  NEW  YORK  CENTRAL  RAILROAD 
COMPANY  NOT  USED  IN  ITS  OWN  SERVICE 

FREIGHT  TRAIN  CARS 

BOX  CARS 


Road 

Chicago  River  &  Indiana  R  R 
Indiana  Harbor  Belt  R  R 


At  beginning 
of  year 

357 
339 


Total 


696 


Chicago  River  &  Indiana  R  R 
Indiana  Harbor  Belt  R  R 
Merchants  Despatch,  Inc 
LCL  Corporation 

Merchants  Despatch,  Inc 
Merchants  Despatch,  Inc 
Pullman  Co 


COAL  CARS 


STOCK  CARS 


REFRIGERATOR  CARS 


Added 
161 


100 


100 


4,263 


Retired 
57 
121 

178 


At  end  of 
year 

461 

218 


679 


100 


844 


11,131 


CONTAINER  CARS 


50 


PASSENGER  TRAIN  CARS 

BAGGAGE  AND  EXPRESS  CARS 


50 


59 


REFRIGERATOR  CARS 


60 


84 


CLUB  CARS 


16 
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Annual  Report 
EQUIPMENT  IN  SERVICE 

INCLUDING  BOSTON  A  ALBANY  RAILROAD,  OHIO  CENTRAL  LINES,  MICHIGAN  CENTRAL  LINES,  AND  BIG  FOUR  LINES.      {RESULTS  FOR  JANUARY, 
1930,  AS  TO  THE  ROADS  COVERED  BY  THE  LEASES  EFFECTIVE  FEBRUARY  1,  1930,  ARE  INCLUDED  FOR  PURPOSES  OF 
COMPARISON.     FIGURES  FOR  1929  HAVE  BEEN  REVISED  BY  INCLUDING  THE  FIGURES 
FOR  ROADS  COVERED  BY  LEASES  EFFECTIVE  FEBRUARY  1,  1930! 


Locomotives 
For  freight  service 
For  passenger  service 
For  switching  service 
Electric  locomotives 
Oil  electric  Diesel 
Dummy  engines 


Freight-train  cars 
Box  cars 
Container  cars 
Refrigerator  cars 
Flat  cars 
Stock  cars 
Coal  cars 
Caboose  cars 


DECEMBER  31,  1929 


Average 
tractive 

power 

(lbs) 

54,509 
34,642 
41,606 
51,089 
51,133 
23,611 


DECEMBER  31.  1930 


Totals 


Totals 


Passenger-train  cars 
Coaches 

Coaches,  electric  motor 

Coaches,  automotive 

Combination  passenger  cars 

Combination  passenger  cars,  electric  motor 

Combination  passenger  cars,  automotive 

Other  combination  cars 

Other  combination  cars,  electric  motor 

Other  combination  cars,  automotive 

Dining  cars 

Postal  cars 

Other  passenger-train  cars 


Totals 


Company  service  equipment 
Officers'  and  pay  cars 
Ballast  cars 
Derrick  cars 
Steam  shovels 
Wrecking  cars 
Other  company  service  cars 


Totals 


Number 

2,590 
1,016 
1,311 
104 
3 
10 


Installed 
during 
1930 

35 

44 
5 
7 

41 


Retired 
during 
1930 

73 

29 
21 


X  umber 

2,552 
1,031 
1,295 
111 
44 
10 


Owned 

1,172 
616 
605 
82 
3 
10 


Held  under 
equipment 
lists 

621 
141 

205 
17 
41 


Held  under 
lease  or 

other  form 
of  title 

759 
274 
485 
12 


Company  service  floating  equipment 
Tug,  dredge,,  pile  drivers  and  scows 


Marine  Department 
Ferry  boats 
Tugs,  steel 
Steam-lighters 
Diesel  propelled  lighter 
Hoisting-barges 
Barges,  scows  and  grainboats 
Car  floats 

Oil  storage  barges  for  company  use 
Coal  and  pumping  barge 


5,034 

,  132 

123 

5,043 

2.4SS 

1,02.5 

1,530 

Average 

capaeity 

tons 

117,589 

44-70 

2,021 

1,336 

118,274 

49,060 

20,874 

48,340 

604 

68-73 

61 

10 

655 

104 

500 

51 

25 

20  50 

11 

36 

36 

6,641 

42-78 

467 

359 

6,749 

4,789 

300 

1,660 

5,635 

39-23 

296 

5,339 

2,601 

688 

2,050 

86,354 

54-37 

1,220 

2,265 

85,309 

31,641 

19,116 

34,552 
898 

2,410 

1 

22 

2,389 

1,443 

48 

219,258 

- 

3,781 

4,288 

218,751 

89,674 

41,526 

87,551 

Average 

seating 

capacity 

1,905 

85 

9 

24 

1,890 

934 

445 

511 

323 

87 

10 

4 

329 

255 

74 

8 

66 

4 

12 

12 

306 

48 

5 

33 

278 

117 

57 

104 

14 

50 

14 

14 

26 

50 

1 

25 

25 

1,397 

17 

4 

1,410 

9 

642 

326 

442 

9 

9 

11 

1 

10 

1 

9 

173 

20 

193 

59 

75 

59 

110 

2 

108 

71 

37 

778 

17 

9 

786 

501 

240 

45 

5,060 

82 

78 

5,064 

2,640 

1,217 

1,207 

42 

1 

41 

27 

14 

2,287 

1 

92 

2,196 

1,569 

627 

141 

11 

6 

146 

107 

39 

37 

2 

4 

35 

29 

6 

214 

3 

1 

216 

173 

43 

9,198 

366 

524 

9,040 

7,015 

■-',025 

11,919 

383 

628 

11,674 

8,920 

2,754 

! 

7 

7 

7 

DECEMBER  31.  1929 

DECEMBER 

31,  1930 

Average 

Average 

capacity 

capacity 

9 

9 

29 

29 

6 

350  tons 

6 

350  tons 

1 

1 

450  tons 

40 

254  tons 

40 

254  tons 

179 

323  tons 

179 

323  tons 

66 

13  cars 

66 

13 

curs 

4  5,000  bbls 

4 

5,000  bbls 

1 

150  tons 

1 

150  tons 

Average 
tractive 
power 
(lbs) 

54,903 
35,530 
41,737 
52,391 
63,368 
23,611 


Average 
capacity 
tons 

44  99 
67-66 
2050 
43-21 
3916 
54-68 


Average 
seating 
capacity 
86 


66 
48 
58 
50 


Totals  (owned)  334 


1 


335 
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The  New  York  Central  Railroad  Company 
TABLE  OF  TRACKS 


DECEMBER  31,  1930 


Miles  of  m 

UN  TRACE 

and 
sidings 

MAIN  LINE  OWNED 

State 

First 

Second 

Third 

Fourth 

Total 

New  York  Central  Railroad 

New  York  1462'  \V  of  State  Line  sta 

N.Y. 

500  12 

500  10 

448-59  467-75« 

947-31 

2,863-87 

W  of  State  Line  sta.  , 

10846'  E  of  Conneaut  Penn 

43-96 

43-96 

43-96 

43-95 

77-35 

253-18 

E  of  Conneaut  

16462'  W  of  Edgerton  Ohio 

242  96 

242-86 

209-73 

158-53 

533-81 

1,387-89 

\Y  of  Edgerton  

4311'  E  of  East  Side  Ind 

152-56 

152-55 

50-54 

27-43 

221-87 

604-95 

E  of  East  Side  

 Chicago  111 

14-OOf 

14-01 1 

6-51 

6-46 

84-13 

12511 

Total  main  line  owned 

953 -60 

953'48 

759  33  704-12» 

1,864-47 

5,235  00 

BRANCHES  OWNED 

ouin  niii  i  i.  im.um.ii 

Spuvten  Duvvil  

 St  John's  Park 

N.Y. 

12-37 

1219 

70S9 

95  "45 

Putnam  Branch 

53-49 

913 

20*06 

82  "68 

honkers  Branch 

a 

310 

310 

lo 

O  OO 

^Inhopac  Palls  Branch 

u 

2-05 

- 

"34 

2'39 

Schenectady  Detour  Branch 

a 

4-60 

3  67 

'58 

8  "85 

Troy  &  Schenectady  Branch 

it 

20-91 

- 

19 -on 
yu 

oo  ol 

Hoffman  s  Connection  Branch 

Rotterdam  Junction 

a 

2-44 

210 

A-KA 

Dolgeville  Branch 

Little  Falls  

u 

12-78 

- 

4  /■* 

1  K-KO 
10  OA 

Adirondack  Branch 

a 

173-33 

- 

49 '74 

223  07 

Hinckley  Branch 

u 

2-84 

- 

2'16 

5  00 

Saranac  Branch 

Lake  Clear  Junction 

a 

5-89 

- 

1  to 

7>£7 

Ottawa  Branch 

u 

68-86 

— 

Q-AA 

io  OU 

Ofrdensburg  Branch 

a 

134-30 

1002 

49 '35 

193-67 

Clayton  Branch 

Rivergate  

 Clavton 

15-84 

- 

3  "95 

19v9 

Rome  Branch 

Rome  

 Richland 

45-31 

4-36 

38 '72 

oo  oy 

Syracuse  Junction  Branch 

8-31 

8-31 

ft'ob 

t  '01 

13 '76 

46-31 

\\  atertown  Branch 

160-93 

52-53 

1 1  7-79 

331'18 

Phoenix  Branch 

 Fulton 

15-84 

— 

6'11 

21 '95 

V  '111.11!!'     IM.Uli  11 

Pulaski  

Suspension  Bridge 

175-33 

2-40 

97 '81 

275'54 

Rochester  Branch 

Windsor  Beach  

State  St,  Rochester 

7-28 

- 

1  Uo 

11*36 

Sackets  Harbor  Branch 

Watertown  Junction 

11-43 

- 

1 103 

22 '46 

Cape  \  mcent  Branch 

Watertown  Junction 

 Cape  Vincent 

24-10 

- 

10  54 

34  64 

Dexter  Branch 

Dexter  Junction  

 Dexter 

119 

- 

1"42 

2'61 

Carthage  Branch 

Watertown  

 Newton  Falls 

63  39 

- 

17-17 
I  i  Li 

oU  OO 

Sanfords  Branch 

Main  St,  Watertown 

5-21 

- 

5 '41 

10*62 

Oswegatchie  Branch 

G  &  0  Junction  

 Edwards 

1301 

- 

399 

17*00 

St  Joseph  Lead  Branch 

Emeryville  

 Balmat 

4-25 

- 

"74 

A -00 
1  yy 

DeKalb  Branch 

1910 

- 

3 '68 

22 '78 

Auburn  Branch 

Syracuse  Junction 

Brighton,  Rochester 

96-90 

- 

fil  -OQ 

oi  yy 

158'89 

Canandaigua  Branch 

5036 

- 

12  90 

63  26 

Lyons-New  bury  Branch 

Lyons  205'  S  of  Lawrenceville 

85-73 

82-43 

86"29 

254  "45 

S  of  Lawrenceville 

Newberry  Junction 

Penn 

95-33 

3711 

5088 

loo 

Penn  Yan  Branch 

Dresden  

 Penn  Yan 

N.Y. 

6-55 

- 

1U  OU 

Corning  Branch 

Corning  Junction 

 Coming 

•72 

■72 

6 '26 

7"  t  0 

Cowanescjue  Valley  Branch 

C  V  Junction  

 Ulysses 

Penn 

39-85 

- 

6  24 

4609 

Antrim  Branch 

Wellsboro  Junction 

 Antrim 

16-65 

- 

7 -no 
(  uy 

23*74 

Falls  Branch 

Ames  St  Jet,  Roch 

74  01 

73  81 

108 '29 

256*11 

Charlotte  Branch 

Jay  St  Jet,  Rochester  Charlotte 

7-24 

6  92 

1073 

24*89 

Cambria  Branch 

3-65 

_ 

"68 

4*33 

Attica  Branch 

1067 

1'3S 

12  "05 

Tonawanda  Branch 

Batavia  

North  Tonawanda 

34-97 

1  77 

o  yo 

'±0  Oi 

Gardenville  Branch 

1296 

12-78 

lUo  Oi 

ounaio  i5eiT-  israncn 

William  St,  Buffalo .  North  Buffalo  Junction 

6-72 

6-72 

3059 

44  "Oo 

Niagara  Branch 

Seneca  St,  Buffalo 

30-52 

25-23 

2-66 

118 

81-52 

141  1 1 

n  onalancet  Branch 

North  Buffalo  Junction  Harriet 

4-34 

- 

19*29 

JO  Oo 

Dupont  Branch 

Wonalancet  Branch 

 Industries 

■71 

— 

£.  oo 

'i-l\i\ 
0  UO 

Lockport  Branch 

North  Tonawanda 

Lockport  Junction 

1112 

4 '79 

15-91 

Valley  Branch 

650'  S  of  Fentonvillc 

42-26 

8-67 

5093 

4S-25 

10-36 

58-61 

Youngstown  Branch 

Ashtabula  Harbor 

 Andover  Ohio 

26-90 

14  08 

2-47 

107-18 

150-63 

Oil  City  Branch 

Andover  

3582'  E  of  Simons 

614 

■09 

2-62 

8-85 

E  of  Simons  

 Oil  Citv  Penn 

55  00 

11  08 

31-85 

97-93 

Clearfield  Branch 

01  06 

1503 

7609 

Belniar  Branch 

5  99 

1-29 

7-28 

Low  Grade  Line 

Carson  

 Mann  Ohio 

18-10 

1810 

10-48 

46-68 

Cleveland  Short  Line 

Collin  wood  , 

 Belt  Junction 

2041 

20-32 

4-57 

4-57 

82 -89 

132*76 

Xorwalk  Branch 

78-75 

26-13 

104-88 

Detroit  Branch 

Air  Line  Junction 

4352'  N  of  Alexis 

7-42 

6-38 

25  22 

39  02 

N  of  Alexis  D  &  M  Junction,  Detroit  Mich 

51-43 

•07 

49-69 

10119 

Old  Road 

Air  Line  Junction . 

 Vulcan  Ohio 

2-75 

100 

1-24 

4-99 

Palmvra  

C965'  E  of  Vistula  Mich 

101  96 

39  02 

140-98 

E  of  Vistula  

 Elkhart 

Ind 

14-70 

2-31 

1701 

Carried  forward 

2,197-60 

426-42 

18  07) 

1332 

1,578  34 

4,233-74 

*  Includes:       2-44'fifth  track  on  the  Hudson-electric  division       2-43  sixth  track  on  the  Hudson-electric  division  8-27  fifth  track  on  the  Mohawk  division 

■58  fifth  track  on  the  Syracuse  division  616  wett-bound  fat-t  freight  tracks  in  De  Witt  yard        3  55  compromise  track  in  Buffalo 

t  Includes  6'36  miles  1st  main  and  640  miles  2nd  main  owned  jointly  with  CRI4P  Ry 


44 


Annual  Report 
TABLE  OF  TRACKS  (continued) 


branches  owned  (concluded) 
Monroe  Branch 
Fayette  Branch 

Jackson  Branch 
Lansing  Branch 
Grand  Rapids  Branch 
Mishawaka  Branch 
Goshen  Branch 

Kankakee  Branch 


Danville  Branch 

M  C  Connecting  Branch 
Dune  Park  Branch 


Churchill  Branch 
Bradley  Branch 
Depue  Branch 
Benton  Harbor  Branch 
Connections  and  wyes 


LINES  OPERATED  UNDER  LEASE 

Bailey  Run,  Sugar  Creek  &  Athens 
Rye 

Battle  Creek  &  Sturgis  Railway 
Beech  Creek  Extension  Railroad 


Chester  &  Becket  Railroad 
Cleveland  Cincinnati  Chicago  and 
St  Louis  Railway 


Delaware  Branch 
St  Louis  Old  Line 
Vincennes  Branch 

White  Water  Branch 

Alton  Branch 
Franklin  Branch 
Lawrenceburg  &  Aurora  Branch 


Brought  forward 

Lenawee  Junction  Monroe 

Grosvenor  12063'  W  of  Morenci 

W  of  Morenci  Fayette 

Lenawee  Junction  Jackson 

Jonesville  North  Lansing 

White  Pigeon  Kalamazoo 

Elkhart  Mishawaka 

Goshen  12458'  N  of  Twin  Lake 

N  of  Twin  Lake  Sturgis 

South  Bend  38'  E  of  Illinoi 

E  of  Illinoi  Seatonville  Junction 

Ladd  Junction  NYC  Junction 

Indiana  Harbor  7524'  S  of  Allison 

S  of  Allison  Danville 

At  South  Bend  

Gibson  Ivanhoe 

Ivanhoe  G&W  Junction 

G  &  W  Junction  Dune  Park 

Ladd  Churchill 

Kankakee  Bradley 

Depue  Junction  Depue 

St  Joseph  Junction  Benton  Harbor 

Various  places  

Various  places  

Total  branches  owned 

Total  main  line  and  branches  owned 

OR  CONTRA CT — AFFILIATED 

Kanawha  &  Michigan  Ry  near  Chauncey 
Sundry  Mines 

Sturgis  'Findley 

5  main  lines  

4  branches  

Connections  and  wyes  

Chester  Quarry 

Cleveland  Springfield 

Dayton  Ivorydale  Junction 

Gaiion  State  Street,  Union  City 

State  Street,  Union  City  Indianapolis 

Cincinnati  1  mile  W  of  Elizabethtown 

W  of  Elizabethtown.  .East  St,  Indianapolis 

Brandt  Lafayette 

Indianapolis  500'  W  of  Sandford 

W  of  Sandford  East  St  Louis 

Cairo  Danville 

Springfield  1  mile  W  of  Glen  Karn 

W  of  Glen  Karn  Indianapolis 

Benton  Harbor  3360'  N  of  Granger 

N  of  Granger  Rushville 

In  Cincinnati  

In  Greensburg  

In  Indianapolis  

Old  line  through  Delaware  

In  Marion  

In  Carmi  

Delaware  Springfield 

HiUsboro  Lenox 

St  Francisville  Wabash  River 

Wabash  River  Vincennes 

Vallev  Junction  State  Street,  Harrison 

State"  Street,  Harrison  Hagerstown 

East  Alton  Alton 

Wells  Franklin 

Lawrenceburg  Junction  Aurora 


M 

ILEB  OF  M 

KIX  TRACK 

Yards 

State 

'  Firat 

Second 

Third 

Fourth 

sidings 

Total 

2  10,7-60 

426-42 

18-06 

13-32 

1,578  34 

4,233-74 

Mich 

29'50 

7*20 

36-70 

20'56 

— 

~ 

Q.JO 

22-66 

Ohio 

4-66 

-"75 

5  39 

Mich 

42-10 

9"83 

51  "93 

61-34 

18*42 

79'76 

36-54 

51-36 

Ind 

12-10 
25 -57 

U  -±0 

1*51 

21.55 
27-08 

Mich 

3  "36 

z 

'61 

3-97 

Ind 

82-20 

- 

- 

53*64 

135-84 

111 

109-51 

68*34 

177-85 

'47 

- 

- 

■94 

1-41 

Ind 

100-78 

55-64 

167*22 

323-64 

111 

8-49 

8'49 

oo 

17'36 

Ind 

1-93 

2-53 

4-46 

1-52 

216 

•12 

3-80 

7-53 

5-12 

12-65 

8-14 

12-43 

2057 

111 

2-79 

119 

3-98 

1-35 

•30 

1-65 

1-27 

•77 

2-04 

Mich 

1-62 

■99 

2-61 

N.Y. 

16-03 

9-52 

25-55 

Penn 

•96 

■96 

2,777-92 

502-23 

1806 

13-32 

1,956-98 

5,268-51 

3,731-52 

1,455-71 

777-39 

717-44* 

3,821-45 

10,503-51 

Carried  forward 


Ohio 

619 

619 

Mich 

7-19 

•75 

7-94 

Penn 

11055 

6-46 

41-69 

15S-70 

2023 

25-78 

4601 

2-09 

1-20 

3-29 

Mass 

5-34 

•83 

617 

Ohio 

18013 

84-82 

10-31 

-  19215 

467-41 

46-30 

46-22 

-  107-53 

20005 

11807 

97-25 

75-40 

290-72 

Ind 

84-46 

82-69 

98-23 

265-38 

Ohio 

20-31 

20-31 

66-77 

107-39 

Ind 

88-28 

60-87 

-  15110 

300-25 

60-73 

45  09 

32-23 

13805 

79-62 

7919 

73  70 

232-51 

111 

168-98 

73  25 

-  13061 

372-84 

259-48 

33-79 

-  173-87 

467-14 

Ohio 

60-95 

18-57 

79-52 

Ind 

74-09 

17-99 

92-08 

Mich 

3514 

806 

43-20 

Ind 

168-28 

109 

65-66 

23503 

Ohio 

•33 

•11 

•44 

Ind 

■07 

•07 

•87 

•09 

391 

4-87 

Ohio 

596 

3-85 

9-81 

Ind 

•18* 
•20 1 

•18 

Til 

■20 

Ohio 

in 

5002 

105 

2631 

77-38 

55-66 

109 

2608 

82-83 

1-47 

1-47 

Ind 

6-83 

•20 

7  03 

Ohio 

7-02 

•49 

751 

Ind 

6313 

90S 

72-21 

111 

4-24 

4-89 

913 

Ohio 

2-29 

4-90 

719 

Ind 

6-86 

8-45 

15-31 

1,79535 

634-57 

1031 

-  1,375-27 

3,815-50 

*  See  preceding  page 

}  Operated  through  stock  ownership  as  a  siding  without  formal  contract 

*  Owned  jointly  by  the  C  C  C  A  St  L  Ry  and  T  St  L  &  W  R  R 
f  Owned  jointly  by  the  C  C  C  A  St  L  Ry  and  L  &  N  R  R 
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The  New  York  Central  Railroad  Company 
TABLE  OF  TRACKS  (continued) 


LINES  OPERATED  UNDER  LEASE  OR  CONTRACT — AFFILIATED  {continued) 

Cleveland  Cincinnati  Chicago  and 
St  Louis  Railway  (concluded)  Brought  forward 

Martinsville  Branch  Fairland  Martinsville 

Saline  Valley  Branch  Harrisburg  to  mines 

Chicago  Division  Old  Line         Glenn  St  Clair 

Findlay  Belt  Railways  In  Findlay  

Vernon  Greensburgoi  RushvilleRR  North  Vernon  Rushville 

CincinnatiSandusky&ClevelandRy  Sandusky  Dayton 

Carey  Findlay 

EvansvilleMtCarmel&NorthernRyMt  Carmel  Wabash  River 

Wabash  River  Evansville 

Franklin  Junction. ...  1  mile  S  of  Waldron 

South  of  Waldron  Jackson 

Lewisburg  Quarries 


Miles  op  main  track 


Cincinnati  Northern  Railroad 


Lewisburg  Branch 
Evansville  Indianapolis  &  Terre 
Haute  Railway  Company 


State 

Ind 

111 

Ind 

Ohio 

Ind 

Ohio 

111 

Ind 

Ohio 

Mich 

Ohio 

Ind 


First 

1,795-35 
38-37 
9-81 


Second 

634-57 


Third 
10-31 


vay* 

Detroit  Toledo  &  Milwaukee  R  R 
Hudson  River  Connecting  Railroad 

West  Shore  Branch 
Boston  &  Albany  Branch 
Connections  and  wyes 
Lake  Erie  Alliance  &  W  Railroad 
Lake  Erie  &  Pittsburg  Railways 

Mahoning  Coal  Railroad 

Mahoning  &  Shenango  Valley  Ry 
Shenango  Valley  Railroad 
Stewart  Railroad 

Michigan  Central  Railroad 


Air  Line  Branch 
South  Bend  Branch 

South  Haven  Branch 
Lansing  Branch 
Mackinaw  Branch 
Gladwin  Branch 

Twin  Lakes  Branch 
Bagley  Branch 
North  Midland  Branch 
East  Jordan  Branch 
Grand  Rapids  Branch 
Bay  City  Branch 
Caro  Branch 
Saginaw  Branch 
Bay  City  Belt 
Water  Street  Spur 
Detroit  Belt 
Toledo  Branch 

Toledo  Belt 
Dearborn  Branch 


St  Charles  Air  Line® 
Mackinaw  Branch© 
Canada  Southern  Bridge  Co 


111 
Ind 

111 

Mich 
N.Y. 


Ohio 


Penn 

Mich 

Ind 

111 

Mich 

Ind 

Mich 


Terre  Haute  Evansville 

Oakland  City  Coe 

Duff  Washington 

Cincinnati  Lafayette  &Chicago  R  R  Templeton  2  miles  W  of  Raub 

W  of  Raub  Kankakee 

Columbus  Hope  &  Greensburg  R  R  Columbus  Greensburg 

Peoria  &  Eastern  Railway*  Indianapolis  3  miles  W  of  Foster 

W  of  Foster  Pekin 

Dundee  Moscow 

Stuy  vesant  TJnionville 

Post  Road  Schodack  Junction 

Selkirk  Junction  Ravena 

At  Schodack  Junction  

At  Selkirk  Junction  

Phalanx  Dillonvale 

Marcy  Brady  Lake  Junction 

At  South  Lorain  

Andover  Youngstown 

Mann  Brookfield 

Doughton  Junction  E  of  Bentley 

Bentley  Sharon 

At  Sharon  

Detroit  19956'  W  of  New  Buffalo 

W  of  New  Buffalo. .  .2556'  W  of  Hammond 

W  of  Hammond  Kensington 

Jackson  Niles 

Niles  5116'  S  of  Bertrand 

S  of  Bertrand  South  Bend 

Kalamazoo  South  Haven 

Jackson  Bay  City- 
Bay  City   Mackinaw  City 

Pinconning  Gladwin 

Mt  Forest  Bentley 

Grayling  Lewiston 

Sailings  Johannesburg 

Bay  City  WS  Midland 

Frederic . . . .  East  Jordan 

Rives  Junction  Grand  Rapids 

Detroit  Bay  City 

Vassar  Owendale 

Denmark  Junction  Saginaw  W  S 

At  Bay  City  

At  Bay  City  

At  Detroit  

Detroit  23657'  S  of  Vienna 

S  of  Vienna  C  S  Jet  Toledo 

At  Toledo  

Toledo  branch  to  main  line  

West  leg  of  wye  at  main  line  

Oakwood  Junction  D  &  I  Crossing 

At  Chicago  

At  Cheboygan  

Slocum  Junction  Grosse  He 

Carried  forward 

t  Includes  43/lOOths  of  a  mile  eastbound  fast  freight  track  at  UnionviUe 
©  Operated  as  lessee  of  C  C  C  &  St  L  Ry  Co  whicn  owns  all  of  the  stock 
4  Operated  under  agency  contract 

d>  Owned  jointly  by  the  N  Y  C  R  R  Co  and  Penn  R  R  Co 

©  Owned  jointly  by  the  M  C  R  R  Co,  I  C  R  R  Co,  C  &  N  W  Ry  Co  and  C  B  &  Q  R  R  Co 
®  Owned  jointly  by  the  M  C  R  R  Co  and  the  D  &  M  R  R 

®  Includes  1-11  miles  owned  jointly  with  B  &  O  R  R  Co,  at  Speedway,  Indiana 

©Includes  -43  mile  owned  jointly  with  C  &  E  I  R  R  Co,  at  Danville,  Illinois,  and  -15  mile  owned 


Ohio 

Mich 


111 

Mich 


44-39 
154-88 

15-37 
2-44 

3014 
165-29 

39-85 


130-83 

5-  81 

2-  32 

23-  84 

32-  98 

24-  28 
78-79 

122-74 
46-94 
17-24 

3-  90 
313 

10 
•10 
87-67 
27-76 

38-  23 
24-49 

601 
1-83 

222-83 
42-46 

6-  52 
107(36 

5-47 
597 

39-  34 
114-37 
18204 

27-90 

4-  69 
27-26 
13-78 
1817 
42-65 
83-82 

104-57 

33-  54 
15-76 

5-  81 
301 

6-  36 

3-99 
3-49 
414 
•64 

1-  36 
■70 

2-  50 


52-54 


Yards 
and 
sidings 

1,375-27 
4-68 

7-  22 
•03 
•62 

8-  71 
92-91 

1-  83 

2-  41 
62-70 

7-95 
1-34 

41-97 


6-31 


1-66 
■84 

1592 
3-90 
■29 
10 


600  2-98f 


9-25 
26-66 

3-98 
38-31® 
6211® 

5-39 
123-78 

■08 


Total 

3,815-50 
4305 
1703 
03 
•62 
53.10 
30033 
17-20 
2-44 

32-  55 
227-99 

47-80 

1-  34 

172-80 
5-81 

2-  32 
39-40 
59-64 
28-26 

118-76 
185-69 
52-33 
165-92 

7-  80 

3-  50 
•20 
•10 

141-78 
38-42 
2-92 
120-63 
54  03 
1102 

4-  14 
405 

889  04 
128-35 
69-84 

148-  94 

8-  93 
11-33 
4670 

204-08 
278-96 

33-  26 
4-69 

34-  83 
19-24 

25-  23 
4810 

108-31 
201-05 
4315 
24-55 
8-88 
8-93 
46-33 

149-  64 
51-48 

26-  77 
8-56 
4-45 

1-  59 

2-  68 
•42 

3-  40 

4,105-68  1,108-65    43-05     10-52  3,152-31  8,420-21 


54-11 

10-66 

2-92 

1104 

8-82 

62-54 

24-41 

513 

501 

2-31 

405 

222-49 

5-18 

4-85 

-433-69 

42-46 

1-38 

1-37 

40-68 

6-52 

1-36 

1-32 

54-12 

3-84 

37-44 

3-46 

5-36 

7-36 

1318 

76-53 

1-94 

94-98 

5-36 

7-57 

5-46 

706 

5-45 

24-49 

7-57 

2-85 

8606 

9-61 

8-79 

307 

5-92 

4-98 

34-99 

46-82 

3-43 

99-39 

■93 

3-72 

42-84 

1-50 

21-78 

414 

•28 

3-81 

•23 

•70 

1-28 

■42 

■90 

jointly  with  I  C  R  It  Co.  at  Champaign,  Illinois 
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Annual  Report 
TABLE  OF  TRACKS  (continued) 


Water  Street  track) 
Battle  Creek  &  Sturgis  Ry 
St  Clair  &  Western  Railroad 
Canada  Southern  Railway 


LINES  OPERATED  UNDER  LEASE  OR  CONTRACT — AFFILIATED   (continued)  State 

Michigan  Central  Railroad  (concluded)  Brought  forward 

Detroit  Toledo  &  Milwaukee  R  R  Battle  Creek  Moscow  Mich 

Joliet  &  Northern  Indiana  R  R©    East  Gary  1201'  W  of  Dver  Ind 

Wof  Dyer  Joliet  111 

At  Joliet   * 

Lansing  Transit  Railway t  At  Lansing   Mich 

Lansing  Manufacturers  Railroad f  At  Lansing   " 

Bay  City  Belt  Line  R  R  (South 

At  Bay  City   " 

Battle  Creek  Findley  " 

St  Clair  Richmond  " 

Niagara  Falls  Windsor  Ont 

Bridgeburg  Welland  " 

Amherstburg  EsBex  " 

St  Clair  Junction  Courtright  " 

Oil  City  Eddys  " 

Petrolia  Junction  Petrolia  a 

Com  ber  Leamington  u 

Fort  Erie   .  .Niagara  Junction  " 

Niagara  Junction .....  Niagara-on-t he-Lake  u 

London  Terminal   u 

Paradise  Grove  Spur   w 

At  Detroit   Mich 

Detroit  ■  6112'  E  of  Detroit  " 

E  of  Detroit  Windsor  Ont 

Niagara  Falls,  Ont. 456'  E  of  Niagara  Falls  " 
E  of  Niagara  Falls  Suspension  Bridge  N.Y. 


Detroit  Manufacturers  R  R 
Detroit  River  Tunnel  Co 

Niagara  River  Bridge  Co 


Toronto  Hamilton  &  Buffalo 
Railway 

Chicago  Kalamazoo  and  Saginaw 
Railway 

Grand  Trunk  Western  (C  K  & 

T  Ry)© 
Pere  Marquette  Ry$ 
Middleport  &  Northeastern  Ry 
New  Jersey  Junction  Railroad 
New  York  &  Harlem  Railroad 


Covle  yard   Ont 

At  Attercliffe   ■ 

Woodbury  Pavilion  Junction  Mich 


At  Kalamazoo   " 

At  Woodbury   " 

Rockville  Calvin  Ohio 

Weehawken  P  R  R  Jet  N.J. 

Grand  Central  Terminal  Chatham  N.Y. 

1  branch   " 

Connections  and  wyes   ■ 

International  Boundary  Ottawa  P  of  O 

Malone  Jet  International  Boundary  N.Y. 

International  Boundary  Valley  field  PofQ 

Beauharnois  Adirondack  Junction  * 

Toledo  via  Bucyrus  Bremen  Ohio 

Stanley ......  via  Columbus  Thurston  u 

New  Lexington  Corning  " 

Corning  Chauncey  " 

At  Carrington   " 

Peoria  St  Marys  " 

Truro  East  Columbus  a 

Doty  Mine  24  " 

Connections  and  wyes   " 

Thurston.  .  .via  Muskingum  Cannelville  * 

Fultonham  Drakes  u 

Carrington  Shawnee  " 

East  Columbus. .  Woodland  Ave,  Columbus  " 

Mine  24  Modoc  " 

Glouster  Carrington  * 

Connections  and  wyes   " 

Muskingum  Spangler  a 

In  Zanesville   " 

Spangler  West  Zanesville  a 

Corning  Hobson  Junction  * 

Kanauga  State  line  " 

State  line  Gauley  Bridge  WVa 

Carried  forward 

©  Owned  jointly  by  the  M  C  R  R  Co  and  the  C  R  I  &  P  Ry 

t  Owned  jointly  by  the  N  Y  C  R  R  Co  and  the  M  C  R  R  Co 
G  Owned  jointly  by  the  C  K  &  S  Ry  and  the  G  T  W  Ry 
Owned  jointly  by  the  C  K  A  S  Ry  and  the  P  M  R  R 

*  Includes  the  Point  Pleasant  Bridge  Co'a  bridge  over  the  Ohio  River:  '21  mile  being  in  Ohio  and 


Ottawa  &  New  York  Railway 
St  Lawrence  &  Adirondack  Ry 

Toledo  &  Ohio  Central  Railway 


St  Marys  Branch 
East  Columbus  Branch 
Green  Run  Branch 

Zanesville  &  Western  Railway 


Zanesville  Terminal  Railroad 


Kanawha  &  Michigan  Railway 


Mi 

I.E9  OF  MA 

IN  TRACK 

First 

Second 

Third 

Fourth 

sidings 

Total 

4,105-68 

1,108-05 

43-05 

10*52 

3,1  2-31 

8,420*21 

47*01 

13-21 

60*22 

15 '65 

14  05 

29-70 

28 '20 

27*19 

55*39 

1"37 

1*35 

1'33 

1*31 

"76 

6*12 

"77 

'89 

1*66 

5*  22 

8*71 

13*93 

1*70 

3*24 

4*94 

3399 

2*81 

36*80 

14-89 

- 

- 

r 

•37 

15*26 

226  10 

224-58 

- 

197*48 

648-16 

16*86 

16*86 

31*28 

65 '00 

16*94 

- 

- 

2-35 

19*29 

62-29 

5-42 

67-71 

5*30 

: 

: 

•77 

6'07 

6*62 

- 

- 

- 

1-56 

8-18 

16*06 

5-73 

21-79 

310 

■17 

3-27 

25  15 

6 '34 

31-49 

*50 

1*39 

1*89 

•26 

•26 

1*52 

3 '00 

4*52 

1*81 

1*81 

14*37 

17*99 

1*45 

1*45 

•07 

2-97 

•09 

09 

'18 

■15 

"15 

'30 

3*42 

3-42 

"04 

'04 

4591 

15-75 

61*66 

■09 

'09 

'09 

•09 

291 

291 

4-44 

4-34 

13-44 

22-22 

127-36 

54-83 

1326 

13-25 

140 -23 

348-93 

7-18 

2*07 

9  "25 

•30 

•24 

•08 

-62 

56-82 

10*88 

67*70 

1023 

10*90 

21-13 

2017 

7*03 

27*20 

13*27 

4*91 

18-18 

160'08 

7.7O 

176*69 

344-47 

157-14 

532 

95-62 

258-08 

12-33 

1044 

22-77 

20*87 

20*87 

•64 

*64 

58  87 

12-40 

71*27 

413 

- 

- 

- 

2-48 

6*61 

•92 

1-22 

214 

61 

08 

•69 

42-90 

13-58 

56-48 

26*29 

1714 

43-43 

2-90 

■49 

3-39 

2-43 

■84 

3-27 

2*29 

2-94 

5-23 

3  05 

3  05 

•71 

■71 

1*42 

■94 

2-36 

•29 

■70 

•99 

2*79 

1-48 

4*27 

56*62 

5-47 

42-65 

104-74 

1-85* 

2*07 

3-92 

94*85* 

3-95 

75-85 

174-65 

5,553-78 

1,436-87 

57-72 

25-08 

4,187*32 

11,260-77 

1  West  Virginia 
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The  Nexo  York  Central  Railroad  Company 
TABLE  OF  TRACKS  {continued) 

Miles  of  main  track 


LINES  OPERATED  UNDER  LEASE  OR  CONTRACT — AFFILIATED  (concluded)            s*»te  F'"t  Second  Third     Fourth       sidio?3  Total 

Kanawha  &  Michigan  Railway  (.concluded)                             Brought  forward  5,55378  1.436S7  57-72   250S  4,187-32  11,260-77 

Drakes  Carrington  Ohio  2  92  -  -  2  92 

Buckingham  Branch                  Glouster  Drakes    "  8-20  -  -  8-20 

Smithers  Creek  Branch             Smithers  Marting  WVa  4-36  -  3  35  7-71 

Connections  and  wyes                             Ohio  -10  -  -        -            -  '10 

Connections  and  wyes                             WVa  -28  -  -  -28 

Kanawha  &  West  Virginia  R  It         Charleston  Hitop    "  3410  -  0  31  40  41 

Gaulev  Bridge  Swiss    "  9  63  -  1-42  11-05 

West  Shore  Railroad                      Weehawken  1313' S  of  Tappan  N.J.  18-83  18  83  11-28    11-27      122-39  182-60 

SofTappan  Buffalo  N.Y.  404-79  387-72  17-33     2-61     330-14  1,142-59 

3  branches                                                 "  51  34  1-76  -         -        19-45  72-55 

Connections  and  wyes                               u  4-38  1-41  -        -            -  5*79 

Wallkill  Valley  Railroad            Kingston  Montgomery    "  32  88   -  -   5  74  38-62 

Total  lines  operated  under  lease  or  contract— affiliated  6,12.V.-.0  l,S4fl-.-)fl  S6-33   3-S-lHi  4,676-12  12,773-59 

LINES  OPERATED  UNDER  LEASE  OR  CONTRACT — NOT  AFFILIATED 

Beech  Creek  Railroad                    2  main  lines                                          Penn  120-37  9-29  -        -       95  10  224-76 

19  branches                                               "  20  69  -71  -         -       74-38  95  78 

Connections  and  wves                                 "  1'09  -  -         -             -  1-09 

Boston  &  Albanv  Railroad               Boston  State  Line  Mass  161-42  161-42  64-28   25  16      276-84  689-12 

State  Line  Rensselaer  N.Y.  37-85  37-85  13-S7        -       30-73  120-30 

Newton  Highlands  Branch         Brookline  Jet  Riverside  Mass  9  89  9  89  -        -        7  54  27-32 

Grand  Junction  Branch             Beacon  Park  East  Boston    "  9-50  872  -         -       37  64  55-86 

Newton  Lower  Falls  Branch       Riverside  Xewton  Lower  Falls    "  1'35  -  -         -           -67  2-02 

Saxonville  Branch                     Natick  Saxonville    "  3-89  -  2  7  5  6-64 

Milford  Branch                        Framingham  Milford    "  11  98  -  4-45  16  43 

Millburv  Branch                      Millburv  Jet  Millbury    "  3-28  -  1-28  4  56 

Spencer  Branch                        South  Spencer  Spencer    "  2-26  -  1-27  3  53 

Athol  Branch                           Athol  Jet  Athol    "  45  21  -  8-33  53-54 

Hudson  and  Chatham  Branch    Chatham  Hudson  N.Y.  17-12  -95  -        -        976  27-83 

Selkirk  Line                           Niverville  Post  Road    "  2-78  2-74  -        -            -  5-52 

North  Brookfield  Railroad            East  Brookfield  North  Brookfield  Mass  4  16  -  -89  5  05 

Pittsficld  &  North  Adams  R  R      North  Adams  Jet  North  Adams    "  18  54  -  11-94  30-48 

Ware  River  Railroad                    Palmer  Winchendon    «  49-48  -  -         -         7  30  5678 

Canadian  National  Railways            Valleyfield  Beauharnois  P  of  Q     1270  -  3'25  15'95 

Central  R  R  of  Indianapolis             In  Indianapolis                                         Ind  -  -  -         194  1-94 

Delaware  Lackawanna  &  Western 

Railroad                                  At  Black  Rock                                       N.Y.  -  -  -        -         1-29  1-29 

Detroit Hillsdale*  South  Western  RRBankers  Ypsilanti  Mich  6471  -  6  45  71-16 

Dillonvale  &  Smithfield  Rv               Dillonvale  Smithfield  Ohio  4-42  -  5  35  977 

Erie  &  Kalamazoo  Railroad             Vulcan  7040'  W  of  Sylvania    "  7-61  -  2-33  9-94 

WofSvlvania  Palmvra  Mich  14-21  -  3S9  1810 

Fort  Wayne  &  Jackson  Railroad        Fort  Wayne  539'  N  of  Rav  Ind  53  30  -  19  04  72-34 

NofRav  Jackson  Mich  44  06  02  -         -         641  50-49 

Genesee  Falls  Railway                   NYCRR  Industries.  Rochester  N.Y.  -  -  2  06  2  06 

Illinois  Central  Railroad                   At  Chicago                                              Ill  -  -  -         -         2  02  2-02 

Kalamazoo  Allegan  &  G  R  R  R        Kalamazoo  Grand  Rapids  Mich  58-45  -  19  94  78*39 

Mt  Gilead  Short  Line  Railway         Mt  Gilead  Junction  Mt  Gilead  Ohio  -74  -  -34  1-08 

New  York  Chicago  and  St  Louip  R  R  Fairmont  Rd,  Cleveland .  E  37th  St  Cleveland    "  -  6'1S  -  6-18 

Providence  W  &  S  Railroad             Webster  Jet  Webster  Mass  10  98  -  1-89  12-87 

East  Village  Branch                 Webster  Mills  East  Village    "  P28  -  -44  172 

St  Joseph  So  Bend  &  Southern  R  R  South  Bend  4099'  N  of  Warwick  Ind  14-23  -  3-46  17-69 

N  of  Warwick  St  Joseph  Mich  25  08  -  7  54  32-62 

Titusville  &  Cambridge  Springs  R  R  Titusville                                             Penn  -  -  -        -          -45  -45 

Troy  &  Greenbush  Railroad             Rensselaer  Madison  St,  Troy  N.Y.  5-56  5  51  -  -  12  16  23-23 

Total  lines  operated  under  lease  or  contract^not  affiliated  838 -19  237  10  78  15    31  34      671  12  1,855-90 

Total  lines  operated  under  lease  or  contract  6,96378  2,083-69  164-48   70-30   5,347-24  14,629-49 

LINES  OPERATED  UNDER  TRACKAGE  RIGHTS 

Baltimore  &  Ohio  Railroad               Ravenna  Junction  Niles  Junction  Ohio  23  06  22-93  -         -             -  45'99 

At  Athens                                              "  -34  -  -        -          -23  -57 

Ferro  Philo    "  620  -  1-18  7-38 

North  Vernon  Jeffersonville  Ind  52-21  -  -  52-21 

Ivorvdale  Junction  Cincinnati  Ohio  5-86  6-09  -        |-             -  11-95 

Wann  Bridge  Junction  111  -  17-78  -                      -  1778 

In  Indianapolis                                         Ind  -  '79  -         -             -  -79 

In  Dayton                                            Ohio   -4S  141  -  -   -  1-89 

Carried  forward  88-15  49  00  -         -         1-41  138  56 
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TABLE  OF  TRACKS  (continued) 


LINES  OPERATED  UNDER  TRACKAGE  RIGHTS  (continued) 


Boston  &  Maine  Railroad 

Boston  Terminal  Company 
Buffalo  Creek  Railroad 
Buffalo  Roch  &  Pittsburgh  Ry 

Canadian  National  Railways 


Canadian  Pacific  Railway 


Centra!  Union  Depot  &  Railway 
C  T  &  Dixonville  Railroad 

Chicago  B  &  Quincy  Railroad 
Chicago  &  Eastern  Illinois  Ry 

Chicago  &  Northwestern  Ry 
Cleveland  Belt  Railway 
Cleveland  Union  Depot 
Cleveland  Union  Terminal  Co 

Dayton  Union  Railway 
Delaware  &  Hudson  Company 


Detroit  &  Mackinaw  Railroad 
Erie  Railroad 


Grand  Trunk  Western  Ry 
Hocking  Valley  Railway 

Illinois  Central  Railroad 
Indiana  Harbor  Belt  Railroad 
Indianapolis  Union  Railway 


Brought  forward 


Lake  Erie  &  Eastern  Railroad 
Louisville  &  Jeffersonville  Bdge  &  R  RIn  Louisville 

In  Jeffersonville 

Louisville  &  Nashville  Railroad 


At  Athol  

At  Winchendon  

South  Station,  Boston  

In  Buffalo  

Falls  Creek  Clearfield 

Rossiter  C  &  M  Jet 

In  Ottawa  

Bridgeburg  International  Boundary 

International  Boundary  Black  Rock 

In  Ottawa  

Adirondack  Junction  Montreal 

South  Junction  Outremont 

In  Cincinnati  

Cherry  Tree  Idamar 

At  Manver  (Cambria  &  Indiana  R  R)  

N  Y  C  Junction  Zearing 

West  ville  Steelton 

In  Evansville  

Seaton ville  Junction  Ladd 

Linndale  Cleveland 

In  Cleveland  

25th  St,  Cleveland  Union  Depot 

At  Cleveland  

In  Dayton  

Livingstone  Ave,  Albany . .  .  River  St,  Troy 

Saranac  Lake  Lake  Placid 

Kenwood  Junction  Albany 

At  Cheboygan  

Montgomery  Campbell  Hall 

At  Dunkirk  

Lawrenceville  Blossburg 

Blossburg  Morris  Run 

SharpsviUe  West  Middlesex 

Galion  Marion 

Glen  Echo  Cold  Springs 

Cold  Springs  Dayton 

At  Battle  Creek  (Hall  St)  

To  new  prison,  Jackson  

Rockwell  Jet  Walbridge 

Beaumont  Whittier  St,  Columbus 

Armitage  Athens 

Pomeroy  Gallipolis 

At  Beaumont  

Kensington..  .So  Water  St  station,  Chicago 

At  Chicago  

In  Louisville  

Calumet  Park  Union  Stockyards 

At  Gibson  

At  Hammond  

Brightwood  Moorefield 

In  Indianapolis  

Girard  Struthers 


Manistee  &  North  Eastern  Ry 
N  Y  Chicago  &  St  Louis  R  R 


N  Y  Ontario  &  Western  Ry 


In  Evansville 

Eldorado  Grayson 

Grayling  Jet  Portage  Lake  Branch 

At  Fort  Wayne  

Lafayette  Templeton 

In  Indianapolis  

Altamont  Lafayette 

In  Rushville  

Fulton  East  First, 


Carried  forward 


Miles  or 

MAIM  TRACK 

and 

State 

First 

Second 

Third 

i    -  ■  - 

sidings 

Total 

8S-15 

49  00 

_ 

_ 

1-41 

138-56 

M&ss 

■13 

■13 

■13 

•13 

tt 

■46 

■46 

■92 

N.Y. 

3-56 

3 -48 

■95 

799 

30-64 

4-89 

35-53 

u 

1833 

14-88 

33-21 

Ont 

•81 

•SI 

•32 

•32 

N.Y. 

•87 

•53 

1-40 

Ont 

1-14 

1-14 

PofQ 

8-77 

8-77 

17-54 

5 -35 

5  35 

10-70 

Ohio 

•24 

•24 

•48 

Penn 

36-70 

25  77 

62-47 

1-14 

1-14 

111 

6'63 

4-46 

11  09 

3  95 

3-95 

Ind 

3  50 

3-50 

111 

1-97 

1-97 

Ohio 

5 '39 

5-39 

■23 

■25 

■48 

K 

1-58 

1-58 

3-16 

ti 

7-03* 

12-05 

19-08 

a 

■54 

■54 

1  08 

N.Y. 

70S 

7-08 

14-16 

10'08 

10-08 

If 

1-71 

•70 

2-41 

Mich 

2-16 

3-59 

5 -75 

N.Y. 

4-78 

4-78 

■57 

■57 

Penn 

25-81 

25-81 

a 

3-31 

3-31 

.1 

10-28 

10-28 

Ohio 

21  05 

21  05 

8-83 

8-83 

it 

1878 

18-78 

Mich 

■20 

■20 

303 

303 

Ohio 

1-67 

1-55 

3-22 

6818 

38-57 

10-52 

117-27 

« 

1-32 

1-32 

a 

17-76 

7-89 

25  65 

U 

13 

•13 

III 

1400 

1400 

2800 

•74 

- 

- 

- 

■74 

Ky 

•74 

•74 

1-48 

III 

3004 

3004 

_ 

_ 

_ 

6008 

Ind 

- 

- 

- 

11-93 

11-93 

I'il 

1-41 

9-50 

9-50 

1900 

1  44 

1-47 

2-91 

Ohio 

8-31 

8-28 

7-49 

2408 

Ky 

1-38 

1-38 

Ind 

1-22 

1-22 

1-82 

155 

3-37 

III 

2-66 

2-66 

Mich 

2-96 

2-96 

Ind 

316 

316 

18-68 

18-74 

37-42 

100 

1-00 

3-62 

3-62 

N.Y. 

■68 
12-96 

•68 
12-96 

472-62 

274-93 

7-57 

101-68 

858-86 

*  Other  main  track 
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TABLE  OF  TRACKS  {concluded) 


State 


LINES  OPERATED  UNDER  TRACKAGE  RIGHTS  (concluded) 


Pennsylvania  Railroad 


Brui/ght  forward 


Peoria  &  Pekin  Union  Railway 
Pittsburgh  &  Lake  Erie  Railroad 
Pere  Marquette  Railroad 
Reading  Company 
Rutland  Railroad 

Southern  Railway 

Terminal  R  R  Ass'n  of  St  Louis 


Toledo  Terminal  Railroad 

Troy  Union  Railroad 

Union  Depot  Company 

Wabash  Railway 

Wheeling  &  Lake  Erie  Railway 


Zanesville  Terminal  Railroad 
Industrial  Track 


Rose  Siding  Falls  Creek  Penn 

McElhattan  Keating  ■ 

Mahaffey  Junction  Patton  M 

Beech  Creek  R  R  Sundry  mines  " 

Beech  Creek  Ext  R  R  Sundry  mines  * 

Brady  Lake  Jet  M  V  Junction  Ohio 

M  V  Junction  Minerva  Junction  " 

M  V  Junction  Ravenna  Junction  " 

Niles  Junction  Girard  " 

Bremen  New  Lexington  " 

Woodland  Ave  CA&C  Jet,  Columbus  1 

Spangler  Zanesville  " 

In  Vincennes   Ind 

In  Dayton   Ohio 

Pekin  Peoria  111 

St  rut  hers  Youngstown  Ohio 

At  Bay  City  (South  Water  St)   Mich 

Newberry  Junction  Williamsport  Penn 

Norwood  Malone  Junction  N.Y. 

At  Moira   " 

Oakland  City  Francisco  Ind 

Granite  City  State  line  111 

State  line  St  Louis  Mo 

East  St  Louis  State  line  111 

State  line  St  Louis  Mo 

Walbridge  Stanley  Ohio 

At  Toledo   " 

Madison  St,  Troy  River  St,  Troy  N.Y. 

In  Columbus   Ohio 

Dix  and  Waterman  avenues  Detroit  Mich 

At  Cleveland   Ohio 

Oak  Street,  Ironville  Toledo  u 

In  Cleveland   ■ 

At  Spangler   " 

At  Adrian   Mich 

Total  trackage  rights 

Total  operated  mileage 


MAIN  TRACK 

and 

First 

Second 

Third 

Fourth 

sidings 

Total 

472-62 

274-93 

206 

7-57 

101-68 

858-86 

2091 

_ 

_ 

20-91 

45  00 

44-77 

89-77 

20-85 

20-85 

7-19 

_ 

_ 

7-19 

1203 

1-60 

_ 

_ 

13-63 

2-84 

2-87 

_ 

5-71 

33-70 

30-77 

64-47 

1-14 

106 

2-20 

8-12 

801 

1613 

11-29 

_ 

4-36 

15-65 

•92 

•92 

218 

1-34 

3-52 

1-25 

_ 

1-25 

1-25 

__ 

_ 

1-25 

8-83 

_ 

8-83 

5-47 

4-22 

■83 

•23 

11-23 

21-98 

•16 

•16 

3-71 

3-71 

7-42 

38-20 

- 

- 

38-20 

•39 

- 

- 

■39 

: 

6-60 

6-60 

302 

3  02 

- 

- 

6  04 

6-88 

5-88 

11-76 

■91 

"91 

1-82 

2-30 

2-80 

5-10 

1-31 

1-01 

2-32 

202 

202 

203 

200 

1-97 

600 

■22 

■31 

•53 

•17 

03 

•20 

6-56 

6-56 

5-87 

5-87 

1-23 

1-23 

•15 

•98 

113 

•09 

•09 

726-25 

387-56 

3-11 

8-11 

131-53 

1,256-56 

11,421-55 

3,926-96 

944-98 

795  85 

9,300-22  26,389-56 

RECAPITULATION 


Owned 

Lines  operated  under  lease  or  contract 

Otherwise 

operated 

Totals 

let  track 

All  tracks 

1st  track 

All  tracks 

1st  track 

All  tracks 

1st  track 

All  tracks 

STATE  OR  PROVINCE 

miles 

miles 

miles 

miles 

miles 

miles 

miles 

miles 

New  York 

2,063-06 

5,883-11 

726-39 

1,997-53 

81-66 

98-94 

2,871-11 

7,979-58 

Pennsylvania 

367-05 

747-20 

276-85 

538-27 

235-90 

331-52 

879-80 

1,616-99 

Ohio 

40809 

1,881-09 

1,577-12 

3,248-62 

216-16 

469-27 

2,201-37 

5,598-98 

Indiana 

407-03 

1,171-55 

1,143-78 

2,120-40 

90-30 

15007 

1,641-11 

3,442-02 

Illinois 

137-88 

329-40 

694-79 

1,334-46 

66-14 

142-96 

898-81 

1,806-82 

Michigan 

348-41 

491-16 

1,556  12 

2,970-45 

8-68 

12-39 

1,913-21 

3,474-00 

Massachusetts 

338-56 

97209 

■72 

118 

339-28 

973-27 

Kentucky 

212 

2-86 

212 

2-86 

Missouri 

8-18 

16-86 

818 

16-86 

New  Jersey 

23-27 

204-82 

23-27 

204-82 

West  Virginia 

143-22 

234- 10 

143-22 

234-10 

Province  of  Quebec 

4614 

61-33 

1412 

28-24 

60-26 

89-57 

Province  of  Ontario 

43754 

947-42 

2-27 

2-27 

439-81 

949-69 

Totals 

3,731-52 

10,503-51 

6,963-78 

14,629-49 

726-25 

1,256-56 

11,421-55 

26,389-56 
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TRAFFIC  STATISTICS 

INCLUDING  BOSTON  *  ALBANY  RAILROAD,  OHIO  CENTRAL  LINES,  MICHIGAN  CENTRAL  LINES,  AND  BIG  FOUR  LINES.     (RESULTS  FOR 
JANUARY,  1930,  AS  TO  THE  ROADS  COVERED  BY  THE  LEASES  EFFECTIVE  FEBRUARY  1,  1930,  ARE  INCLUDED 
FOR  PURPOSES  OF  COMPARISON.    FIGURES  FOR  1929  HAVE  BEEN  REVISED  BY 
INCLUDING  THE   FIGURES   FOR    ROADS    COVERED  BY 
LEASES  EFFECTIVE  FEBRUARY  1,  1930) 

TRAIN,  LOCOMOTIVE  AND  CAR  MILEAGE  STATISTICS 

TRAIN'  MILEAGE 


REVENUE  SERVICE 

Freight  train-miles 
Passenger  train-miles 
Milk  train-miles 
Other  passenger  train-miles 
Mixed  train-miles 
Special  train-miles 

1930 
37,349,982 
48,945,494 
1,593,709 
5,723,259 
991,620 
15,333 

1929 
43.618,S72 
52,210,260 
1,683,823 
6,403,579 
877,389 
22,953 

Increase 
114,231 

Decrea  se 
6,268,890 
3,264,766 
90,114 
680,320 

7,620 

Total  revenue  train  mileage 
Non-revenue  train-miles 

94,619,397 
1,980,732 

104,816,S76 
3,009,714 

10.197.479 
1  02S  982 

Total  train  mileage 

96,600,129 

107,826,590 

11,226,461 

LOCOMOTIVE  MILEAGE 

REVENUE  SERVICE 

Freight  locomotive-miles — steam 
Freight  locomotive-miles — electric 
Passenger  locomotive-miles — steam 
Passenger  locomotive-miles — electric 
Mixed  locomotive-miles — steam 
Special  locomotive-miles — steam 
Special  locomotive-miles — electric 
Switching  locomotive-miles — steam 
Switching  locomotive-miles — electric 

42,085,205 
75,794 
54,027,645 
2,038,922 
1,021,763 
16,985 

34,848,873 
1,711,807 

49,734,013 
80.232 
58,816,952 
1,864,493 
897,051 
25,484 
66 

41,877,712 
1,457,076 

174,429 
124,712 

254,731 

7,648,80S 
4,438 
4,789,307 

8,499 
66 

7,028,839 

Total  revenue  locomotive-miles — steam 
Total  revenue  locomotive-miles — electric 

132,000,171 
3,826,523 

151,351,212 
3,401,S67 

424,656 

19,350.711 

Total  revenue  locomotive  mileage 

135,826,994 

154,753,079 

18,926.085 

Is  on  -revenue  Iocomoti  ve-miles — steam 
Non-revenue  locomotive-miles — electric 

2,397,449 
14,155 

3,682,439 
614 

13,541 

1,284,990 

Total  non-revenue  locomotive  mileage 

2,411,604 

3,683,053 

1,271,449 

Total  locomotive-miles — steam 
Total  locomotive-miles — electric 

134,307,920 
3,840,678 

155,033,651 
3,402,481 

438,197 

20,635,731 

Total  locomotive  mileage 

138,238,598 

158,436,132 

20,197,534 

CAR  MILEAGE 

!  ■  r  .  ^  1  J \  <    1  .    c  1  !  .  ^  I  '    J  . 

Freight  car-miles,  in  freight  and  mixed  trains 
Loaded 
Empty 
Caboose 

1,327,078,380 
865,760,690 
38,483,209 

1,574,455,479 
992,741,0S9 
44,664,693 

247,377,099 
126,980,399 
6,181,484 

Total  freight  car-miles 

2,231,322,279 

2,611,861,261 

380,538,982 

Passenger  car-miles,  in  passenger  and  mixed  trains 
Passenger 

Sleeping,  parlor  and  observation 

Dinmg 

Milk 

Other  passenger-train  cars 

113,546,565 
192,467,056 
19,688,051 
25,430,418 
137,188,172 

123.645.611 
196,524,164 
20,358,286 
27,751,379 
145,805,739 

10,099,046 
4,057,108 
670,235 
2,320,961 
8,617,567 

Total  passenger  car-miles 

488.320,262 

514,085,179 

25,764,917 

Special  car-miles 
Freight — loaded 
Freight — empty 
Caboose 
Passenger 

Sleeping,  parlor  and  observation 
Dining 

Other  passenger-train  cars 

216,095 
171 
15,927 
75,309 

575 

286,257 
676 
22.460 
106,362 
6,395 
618 
2,852 

70,162 
505 
6,533 
31,053 
6,395 
618 
2,277 

Total  special  car-miles 

308,077 

425,620 

117,543 

Total  revenue  car  mileage 
Non-revenue  car-miles 

2,719.950.618 
5,5S1,962 

3,126,372,060 
8,798,393 

406,421,442 
3,216,431 

Total  car  mileage 

2,725,532,580 

3,135,170,453 

409,637,873 
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INCLUDING  BOSTON  A  ALBANY  RAILROAD,  OHIO  CENTRAL  LINES,  MICHIGAN  CENTRAL  LINES,  AND  BIG  FOUR  LINES.     (RESULTS  FOR 
JANUARY,  1930,  AS  TO  THE  ROADS  COVERED  BY  THE  LEASES  EFFECTIVE  FEBRUARY  1,  1930,  ARE  INCLUDED 
FOR  PURPOSES  OF  COMPARISON.     FIGURES  FOR  1929  HAVE  BEEN  REVISED  BY 
INCLUDING  THE   FIGURES  FOR   ROADS  COVERED  BY 


LEASES  EFFECTIVE  FEBRUARY  1, 

1930) 

FREIGHT 

1930 

lyzy 

Increase 

Decrease 

Tons  of  revenue  freight  carried 

150,040,279 

203,193,204 

53,146,925 

Tons  of  company  freight  carried 

17,352,618 

21,192,320 

3,839,702 

Total  tons  of  freight  carried 

167,398,897 

224,385,524 

56,986,627 

Tons  of  revenue  freight  carried  one  mile 

30,483,123,158 

36,527,099,839 

6,043,976,681 

Tons  of  company  freight  carried  one  mile 

3,416,102,774 

3,589.337,234 

173,174,460 

lULui    <  '  M  1  .■    Ul    1  J  1    1  L_  !  1  1     1         l  ]'  '1    'MM.     1  !  1  i  li 

*3Q  CQ()  QQO 

40,116,437,073 

6,217,151,141 

Miles  of  roan  operated  in  freight  service 

11, 315-66 

11,40002 

8436 

Tons  of  revenue  freight  carried  one  mile  per  mile  of  road 

2  693,888 

3,204,132 

510,244 

Tons  all  freight  carried  one  mile  per  mile  of  road 

2,995,785 

3,518,986 

523,201 

Average  distance  haul  of  one  ton  of  revenue  freight 

miles    203  16 

miles  179-76 

miles  23-40 

Average  distance  haul  of  one  ton  of  all  freight 

miles  202-51 

miles  178-78 

miles  23-73 

Average  number  of  tons  of  revenue  freight  per  train  mile© 

79504 

820-90 

25-86 

Average  number  of  tons  of  all  freight  per  train  mile© 

884-14 

901-57 

17-43 

Average  number  of  tons  revenue  freight  per  loaded  car  mile 

22-97 

23-20 

■23 

Average  number  of  tons  of  all  freight  per  loaded  car  mile 

25-54 

25-48 

-06 

Average  number  of  freight  cars  per  tram  mile® 

58-20 

58-70 

•50 

Average  number  of  loaded  cars  per  train  mile® 

34-61 

35-38 

•77 

Average  number  of  empty  cars  per  train  mile® 

22-58 

22-31 

•27 

Total  freight  revenue 

$307,177,575.29 

5fool,yol,o<  o.lo 

V7A  Cfl9  7flfi  QO 

Average  amount  received  for  each  ton  of  freight 

$2.05 

Average  revenue  per  ton  per  mile 

cents  1008 

cents    i  U4D 

cent  uoo 

Average  revenue  per  mile  of  road 

$27,146.24 

©o,5,OUi  .1-1 

^D,t5uu.yu 

Average  revenue  per  train  mile® 

$8.01 

PASSENGER 

Number  of  interline  passengers  carried 

3,401,750 

6,218,559 

2,816,809 

Number  of  local  passengers  carried 

19,010,843 

21,676,363 

2,665,520 

Number  of  commutation  passengers  carried 

50,538,422 

51,320,170 

781,748 

Total  number  of  revenue  passengers  carried 

72.951,015 

79,215,092 

6,264,077 

Total  number  of  revenue  passengers  carried  one  mile 

3,687,407,033 

4,234,627,369 

547,220,336 

Miles  of  road  operated  in  passenger  service 

10,351-11 

10,500-49 

149-38 

Revenue  passengers  carried  one  mile  per  mile  of  road 

356,233 

403,280 

47,047 

Average  distance  each  revenue  passenger  carried 

miles  50-54 

miles  53-46 

miles  2-92 

Average  number  of  passengers  per  train  mile® 

74 

SO 

6 

Average  number  of  passengers  per  car  mile 

1205 

13'23 

1-18 

A  \"rtt*4i  frfi     i  itt  i  Iiot"  f"rf  M*~ict:f»iT  iror-fi  rrvitwr  f«i  rc  ttot*  trim  til  l 

-\.\^Jltl^l     M  1  l  j  1  1  1  >'   .    Wl    |Kl>>lll^.  i-lilIlVHI^lUI^JJtl     1  1    1  1  II    II,  1LC 

6-63 

6-51 

•12 

Average  number  of  cars  in  passenger  trams^sj 

8-50 

8-38 

•12 

Average  number  of  passenger  cars  in  mixed  trains 

1-54 

1-62 

08 

Total  passenger  revenue 

$111,184,744.82 

$131,002,256.62 

$19,877,511.S0 

Average  amount  received  from  each  passenger 

$1.52 

$1.65 

$0.13 

Average  revenue  per  passenger  per  mile 

cents  3015 

cents  3095 

cent  080 

Total  passenger  service  train  revenue 

$147,219,964.65 

$180,303,416.25 

$33,083,451.00 

Average  passenger  service  train  revenue  per  mile  of  road 

$14,222.63 

$17,170.95 

$2,948.32 

Average  passenger  service  train  revenue  per  train  mile© 

$2.57 

$2.95 

$0.38 

TOTAL  TRAFFIC 

Operating  revenues 

$478,918,347  55 

$590,008,623  54 

$111,090,275  99 

Operating  expenses 

376,729,417  97 

■141,215,59:i  Xi 

64.516,175  36 

Net  operating  revenue 

$102,188,929  58 

$148,763,030  21 

$46,574,100  63 

Average  mileage  of  road  operated 

11,421-55 

11,485  18 

63-63 

Operating  revenues  per  mile  of  road 

$41,931  12 

851,371  30 

$9,440  18 

Operating  expenses  per  mile  of  road 

32,984  09 

38,118  69 

5,434  60 

Net  operating  revenue  per  mile  of  road 

?S,947  03 

$12,952  61 

84,005  58 

"©Freight  train  miles"  includes  total  "mixed  train  miles" 
"  Ot)  Passenger  train  miles"  includes  total  "mixed  train  miles" 
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TRAFFIC  STATISTICS  (continued) 

INCLUDING  BOSTON  A  ALBANY  RAILROAD,  OHIO  CENTRAL  LINES,  MICHIGAN  CENTRAL  LINES,  AND  BIG  FOUR  LINES.      (RESULTS  FOR  JANUARY,  1930, 
AS  TO  THE  ROADS  COVERED  BY  THE  LEASES  EFFECTIVE  FEBRUARY    1,   1930,  ARE  INCLUDED  FOR  PURPOSES  OF 
COMPARISON.     FIGURES  FOR  1929  HAVE  BEEN  REVISED  BY  INCLUDING  THE  FIGURES  FOR 
ROADS  COVERED  BY  LEASES  EFFECTIVE  FEBRUARY  1,  1930) 

DESCRIPTION  OF  REVENUE  FREIGHT  MOVED  IN  1930 


NUMBER  OF  CARLOADS 


COMMODITY 


Decrease 

Increase 

1929 

1930 

rnUlJUOlO  Ur   AvjxvJAjUIjI  UrtHi 

1930 

1929 

2,261 

29,730 

27,469 

Wheat 

1,174,150 

1,253,624 

7,557 

48,790 

41,233 

Corn 

1,555,998 

1,822,837 

6,271 

27,733 

21,462 

Oats 

667,357 

843,272 

2,255 

5,242 

2,987 

Barley  and  rye 

102,286 

192,542 

157 

1,081 

924 

Rice 

20,987 

25,111 

1 

735 

736 

Grain,  n.  o.  s. 

19,499 

18,591 

8,974 

68,952 

59,978 

Flour,  wheat 

1,603,308 

1,887,979 

454 

1,536 

1,082 

Meal,  corn 

23,821 

33,849 

721 

3,669 

2,948 

Flour  and  meal,  edible,  n.  o.  s. 

69,571 

87,175 

2,883 

18,094 

15,211 

Cereal  food  preparations,  edible,  n.  o.  s. 

227,817 

262,832 

14,203 

79,135 

64,932 

Mill  products,  n.  o.  s. 

1,451,191 

1,768,403 

1,546 

41,001 

39,455 

Hay  and  alfalfa 

476,204 

491,459 

373 

8,609 

8,982 

Straw 

109,577 

106,120 

424 

4,646 

5,070 

Tobacco,  leaf 

59,021 

55,524 

5,090 

11,347 

6,257 

Cotton  in  bales 

72,147 

131,580 

4,294 

6,724 

2,430 

Cotton  linters,  noils  and  regins 

47,665 

126,306 

13 

29 

16 

Cottonseed 

302 

536 

855 

4,062 

3,207 

Cottonseed  meal  and  cake 

86,429 

107,073 

10,043 

17,877 

7,834 

Oranges  and  grapefruit 

135,043 

312,232 

714 

2,056 

1,342 

Lemons,  limes  and  citrus  fruits,  N.  o.  s. 

19,357 

30,600 

288 

18,043 

17,755 

Apples,  fresh 

254,571 

266,433 

1,621 

14,092 

12,471 

Bananas 

132,122 

148,866 

1  275 

1,916 

641 

Berries  fresh 

10,416 

25,387 

1,065 

4,322 

3,257 

Cantaloupes  and  melons,  N-  o.  s. 

38,367 

51,425 

251 

10,774 

10,523 

Grapes,  fresh 

151,569 

163,356 

68 

3,401 

3,469 

Peaches,  fresh 

36,929 

37,127 

610 

3,407 

2,797 

Watermelons 

37,504 

46,172 

1,957 

3,011 

4,968 

Fruits,  fresh,  domestic,  N.  o.  s. 

71,907 

42,820 

423 

1,416 

993 

Fruits,  fresh,  tropical,  N.  o.  s. 

12,107 

17,179 

4,484 

25,327 

20,843 

Potatoes,  other  than  sweet 

383,351 

464,833 

1,195 

9,165 

7,970 

Cabbage 

103,602 

117,956 

150 

12,417 

12,267 

Onions 

160,969 

164,445 

951 

3,773 

2,822 

Tomatoes 

37,964 

45,530 

5,229 

21,808 

16,579 

Vegetables,  fresh,  n.  o.  s. 

192,875 

248,047 

544 

5,391 

4,847 

Beans  and  peas,  dried 

105,931 

114,698 

635 

2,389 

1,754 

Fruits,  dried  or  evaporated 

43,033 

54,614 

543 

3,832 

3,289 

Vegetables,  dry,  n.  o.  s. 

46,679 

58,212 

270 

2,687 

2,417 

Vegetable-oil  cake  and  meal,  except  cottonseed 

60,181 

65,827 

106 

1,391 

1,285 

Peanuts 

19,671 

21,096 

253 

563 

310 

Flaxseed 

13,039 

21,773 

269 

4,646 

4,915 

Sugar  beets 

174,957 

163,128 

2,952 

21,265 

18,313 

Products  of  agriculture,  n.  o.  s. 

375,021 

416,816 

88,044 

556,084 

468,040 

Total 

10,384,495 

12,313,385 

NUMBEK  OF  TONS 
(2,000  pounds) 

Increase 


90S 


3,457 
3,497 


29,087 


11,829 


Decrease 

79,474 
266,839 
175,915 

90,256 
4,124 

284,671 
10,028 
17,604 
35,015 

317,212 
15,255 


59,433 
78,641 
234 
20,644 
177,189 
11,243 
11,862 
16,744 
14,971 
13,058 
11,787 
198 
8,668 

5,072 
81,482 
14,354 
3,476 
7,566 
55,172 
8,767 
11,581 
11,533 
5,646 
1,425 
8,734 

41,795 
1,928,890 


N,  o.  B. — Not  otherwise  specified 
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INCLUDING  BOSTON  &  ALBANY  RAILROAD,  OHIO  CENTRAL  LINES,  MICHIGAN  CENTRAL  LINES,  AND  BIG  FOUR  LINES.     (RESULTS  FOR  JANUARY,  1930, 
AS  TO  THE  ROADS  COVERED  BY  THE  LEASES  EFFECTIVE  FEBRUARY   1,   1930,  ARE  INCLUDED  FOR  PURPOSES  OF 
COMPARISON.     FIGURES  FOR  1929  HAVE  BEEN  REVISED  BY  INCLUDING  THE  FIGURES  FOR 
ROADS  COVERED  BY  LEASES  EFFECTIVE  FEBRUARY  i,  1930) 

DESCRIPTION  OF  REVENUE  FREIGHT  MOVED  IN  1930  (continued) 


NUMBER  OF 

CARLOADS 

C  OM  M  OD  IT  Y 

NUMBER  OF  TONS 

(2,000  pounds) 

Decrease  Increase 

1929 

1930 

ANIMALS  AND  PRODUCTS 

1930 

1929  Increase 

Decrease 

458 

2,239 

1,781 

Horses,  mules,  ponies  and  asses 

20,731 

26,094 

5,363 

6,193 

34,073 

27,880 

Cattle  and  calves,  single-deck 

324,851 

393,083 

08,232 

355 

1,837 

1,482 

Calves,  double-deck 

18,489 

22,775 

4,280 

806 

3,543 

2,737 

Sheep  and  goats,  single-deck 

21,472 

28,075 

0,603 

255 

6,922 

6,667 

Sheep  and  goats,  double-deck 

67, 164 

69,885 

2,721 

4,160 

10,836 

6,676 

Hogs,  single-deck 

61,038 

102,112 

41,074 

11,386 

53,106 

41,780 

Hogs,  double-deck 

510,500 

655,201 

138,701 

21,011 

84,080 

03,069 

Fresh  meats,  n.  o.  s. 

709,135 

1,019,313 

250,178 

6,318 

20,226 

13,908 

Meats,  cured,  dried  or  smoked 

211,311 

310,630 

99,319 

224 

1,051 

827 

Butterine  and  margarine 

10,359 

13,161 

2,802 

5,512 

15,282 

9,770 

Packing-house  products,  edible,  n.  o  s., 

not  including  canned  meats 

175,555 

280,597 

105,042 

2,820 

12,035 

9,209 

Poultry,  live 

84,190 

109,980 

25,784 

2,316 

12,414 

10,098 

Poultry,  dressed 

120,549 

147,189 

20,040 

2,092 

19,159 

17,007 

Eggs 

197,828 

218,111 

20,283 

2,763 

15,782 

13,019 

Butter 

163,472 

192,500 

29,028 

129 

3,133 

3,004 

Cheese 

36,062 

37,688 

1,026 

3,243 

9,016 

6,373 

Wool 

78,903 

119,596 

40,093 

704 

5,815 

5,111 

Hides,  green 

102,940 

116,580 

13,034 

341 

1,524 

1,183 

Leather 

18,802 

25,429 

6,027 

475 

1,385 

910 

Fish  or  sea-animal  oil 

24,031 

30,915 

12,284 

10 

163 

173 

Animals,  live,  n.  o.  s. 

2,232 

2,152  80 

2,443 

13,091 

11,248 

Animal  products,  N.  o.  s. 

{other  than  fertilizers  and  fertilizer  materials) 

231,001 

275,302 

44,358 

74,000 

327,972 

253,972 

Total 

3,257,230 

4,202,428 

945,198 

PRODUCTS  OF  MINES 


17,352 

167,252 

149,900 

Anthracite  coal 

7,110,016 

7,755,602 

645,646 

407,389 

1,532,464  1,125,075 

Bituminous  coal 

59,449,342 

81,194,186 

21,744,844 

15,242 

92,423 

77,181 

Coke 

2,544,820 

3,020,701 

475,935 

30,516 

95,700 

65,250 

Iron  ore 

4,944,058 

7,118,296 

2,174,238 

27  25 

52 

Copper  ore  and  concentrates 

1,519 

984 

535 

31 

89 

58 

Lead  ore  and  concentrates 

2,417 

3,576 

1,159 

344 

2,007 

2,263 

Zinc  ore  and  concentrates 

102,775 

118,997 

16,222 

1,438 

8,050 

7,212 

Ores  and  concentrates,  N.  o.  s. 

377,579 

425,469 

47,890 

29,745 

114,903 

85,158 

Gravel  and  sand  (other  than  glass  or  molding) 

4,817,774 

6,384,172 

1,566,398 

22,830 

75,659 

52,823 

Stone,  broken,  ground  or  crushed 

3,018,824 

4,260,383 

1,241,559 

1,955 

14,659 

12,704 

Stone,  rough,  N.  o.  s. 

490,728 

549,474 

58,746 

1,434 

5,507 

4,073 

Stone,  finished,  N.  o.  s. 

132,239 

176,697 

44,458 

477 

1,057 

1,180 

Petroleum,  crude 

35,770 

50,065 

14,295 

1,391 

13,904 

12,513 

Asphalt  (natural,  by-product  or  petroleum) 

424,187 

457,146 

32,959 

1,890 

15,773 

13,883 

Salt 

408,783 

472,879 

64,096 

572 

1,649 

1,077 

Phosphate  rock,  crude  (ground  or  not  ground) 

47,365 

68,470 

21,111 

20  1,805 

1,885 

Sulphur  (brimstone) 

72,445 

00,091 

5,754 

45,000 

123,239 

78,239 

Products  of  mines,  N.  o.  s. 

3,781,331 

5,980,428 

2,199,097 

577,565 

2,268,091  1,090,526 

Total 

87,761,978 

118,104,342 

30,342,364 

n.  o,  a. — Not  otherwise  specified 
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INCLUDING  BOSTON  &  ALBANY  RAILROAD,  OHIO  CENTRAL  LINES,  MICHIGAN  CENTRAL  LINKS,  AND  BIG  FOUR  LINES.      (RESULTS  FOR  JANUARY,  1930, 
AS  TO  THE  ROADS  COVERED  BY  THE  LEASES  EFFECTIVE  FEBRUARY  1,   1930,  ARE  INCLUDED  FOR  PURPOSES  OF 
COMPARISON.     FIGURES  FOR  1929  HAVE  BEEN  REVISED  BY  INCLUDING  THE  FIGURES  FOR 
ROADS  COVERED  BY  LEASES  EFFECTIVE  FEBRUARY  1,  1930) 

DESCRIPTION  OF  REVENUE  FREIGHT  MOVED  IN  1930  (continued) 

NUMBER  OF  CARLOADS  COMMODITY  NUMBER  OF  TONS 

(2,000  pounds) 


Decrease 

Increase 

1929 

1930 

PRODUCTS  OF  FORESTS 

1930 

1929 

Increase 

Decrease 

6,609 

15,421 

8,812 

Logs 

243,197 

408,060 

164,863 

4,055 

12,334 

8,279 

Posts,  poles  and  piling 

228,096 

336,638 

108,542 

614 

1,411 

797 

Wood  (fuel) 

21,879 

38,405 

16,520 

5,054 

8,661 

3,607 

Ties,  railroad 

104,337 

272,011 

167,674 

6,360 

14,701 

21,061 

Pulp  wood 

560,260 

394,059 

166,201 

85,983 

180,818 

94,835 

Lumber,  shingles  and  lath 

2,414,941 

4,062,803 

2,247,862 

4,983 

13,960 

8,977 

Box,  crate  and  cooperage  materials 

197,400 

297,486 

100,086 

1,031 

1,995 

964 

Veneer  and  built-up  wood 

20,278 

42,706 

22,428 

801 

2,468 

1,667 

Rosin 

42,578 

61,157 

18,579 

116 

522 

406 

Turpentine 

9,884 

12,618 

2,734 

1,121 

4,043 

2,922 

Crude  rubber  (not  reclaimed) 

81,994 

108,080 

26,086 

5,175 

15,137 

9,962 

Products  of  forests,  N.  o.  s. 

154,239 

249,077 

94,838 

109,182 

271,471 

162,289 

Total 

4,079,083 

6,883,100 

2,804,017 

MANUFACTURES  AND  MISCELLANEOUS 


17,419 

167,844 

150,425 

Petroleum  oils,  refined,  and  all  other  gasolines 

4,330,931 

4,700,253 

423,322 

8,713 

28,210 

19,497 

Fuel,  road  and  petroleum  residual  oils,  N.  o.  s. 

600,797 

866,202 

265,405 

4.695 

25,246 

20,551 

Lubricating  oils  and  greases 

454,071 

562,097 

108,026 

445 

1,876 

1,431 

Petroleum  products,  n.  o.  s. 

34,061 

43,544 

9,483 

137 

1,680 

1,543 

Cottonseed  oil 

37,545 

40,182 

2,637 

905 

2,580 

1,675 

Linseed  oil 

42,421 

08,801 

26,380 

703 

3,705 

3,002 

Vegetable  oils,  N.  o.  s. 

79,062 

97,832 

18,170 

1,824 

21,460 

19,642 

Sugar  (beet  or  cane) 

513,484 

557,660 

44,176 

369 

2,666 

2,297 

Table  sirups  and  edible  molasses 

64,344 

75,251 

10,907 

227  1,189 

1,416 

Molasses,  blackstrap  and  beet  residual 

54,334 

50,273 

4,061 

8,736 

19,253 

10,517 

Iron,  pig 

562,816 

1,002,756 

439,940 

4,212 

9,633 

5,421 

Iron  and  steel,  rated  0th  class  in  official 

classification,  n.  o.  s. 

279,636 

468,589 

188,953 

2,447 

5,853 

3,406 

Rails,  fastenings,  frogs  and  switches 

120,549 

222,705 

90,156 

4,330 

12,634 

8,304 

Cast-iron  pipe  and  fittings 

196,945 

300,750 

103,805 

10,503 

33,809 

23,300 

Iron  and  steel  pipe  and  fittings,  N.  o.  s. 

726,493 

1,016,183 

289,690 

6,713 

17,570 

10,803 

Iron  and  steel:  Nails  and  wire,  not  woven 

251,255 

422,052 

171,397 

84,969 

209,749 

124,780 

Iron  and  steel,  rated  5th  class  in  official 

classification,  N.  o.  s.  (also  tin  and  terne  plate) 

3,652,593 

6,279,507 

2,026,914 

1,487 

3,116 

1,629 

Copper:  Ingot,  matte  and  pig 

73,676 

139,140 

65,464 

1,891 

5,050 

3,159 

Copper,  brass  and  bronze:  Par,  sheet  and  pipe 

74,372 

111,114 

36,742 

2,395 

6,976 

4,581 

Lead  and  zinc:  Ingot,  pig  or  bar 

177,899 

272,460 

94,561 

1,652 

2,601 

949 

Aluminum:  Ingot,  pig  or  slab 

24,597 

73,676 

49,079 

22,903 

64,000 

41,097 

Machinery  and  boilers 

704,725 

1,072,382 

367,657 

15,252 

88,517 

73,265 

Cement,  natural  or  Portland  (building) 

2,784,032 

3,308,125 

523,493 

7,278 

22,811 

15,533 

Brick,  common 

693,494 

987,379 

293,885 

10,724 

41,935 

31,211 

Brick,  n.  o.  s.,  and  building  tile 

1,136,652 

1,520,874 

384,222 

3,015 

9,011 

5,996 

Artificial  stone,  N.  o.  s. 

169,240 

251,929 

82,689 

7,541 

24,802 

17,201 

Lime,  common  (quick  or  slaked) 

375,220 

541,281 

166,061 

833,788 

602,757 

Carried  forward 

18,228,444 

25,113,597 

N.  o.  8. — Not  otherwise  specified 


55 


The  New  York  Central  Railroad  Company 
TRAFFIC  STATISTICS  (concluded) 

INCLUDING  BOSTON  ft  ALBANY  RAILROAD,  OHIO  CENTRAL  LINES,  MICHIGAN  CENTRAL  LINES,  AND  BIG  FOUR  LINES.      (RESULTS  FOR  JANUARY,  1930, 
AS  TO  THE  ROADS  COVERED  BY'  THE  LEASES  EFFECTIVE  FEBRUARY  1,    1930,  ARE  INCLUDED  FOR  PURPOSES  OF 
COMPARISON.     FIGURES  FOR  1929  HAVE  BEEN  REVISED  BY  INCLUDING  THE  FIGURES  FOR 
ROADS  COVERED  BY  LEASES  EFFECTIVE  FEBRUARY  1,  1930) 

DESCRIPTION  OF  REVENUE  FREIGHT  MOVED  IN  1930  {concluded) 

NUMBER  OF  CARLOADS  COMMODITY  NUMBER  OF  TONS 

(2,000  pounds) 


Decrease 

Increase  1929 

1930 

MANUFACTURES  AND  MISCELLANEOUS  (concluded)  1930 

1929 

Increase  Decrease 

8**"}  7SR 

(".09  7^7 

Brought  forward 

18,228,444 

OK  1  IQ  <;o7 
ZO,  I  iO,0;J  / 

15,140 

Ou,UJJ 

20  955 

Plaster  (stucco  or  wall)  and  dry  kalsomine 

532,879 

0^9  Tin 

5  320 

19  189 

13  809 

Sewer  pipe  and  drain  tile  (not  metal) 

248,475 

359,513 

1 1 1,038 

6  598 

17  024 

10  420 

Agricultural  implements  and  parts,  N.  o.  s. 

165,294 

971  5on 

i  nit  'Xin 

760 

1  230 

476 

Vehicles,  horse-drawn,  and  parts,  n.  o.  s. 

6,595 

18,820 

12,225 

400 

3  402 

3  062 

Tractors  and  parts 

46,090 

4,240 

934 

2,320 

1  380 

Railway  car  wheels,  axles  and  trucks 

42,504 

Afi  90S 
Oo,  Z\fa 

25,794 

108,707 

117  304 

Automobiles  (passenger) 

095,114 

i  no7  i  no. 

1,UU1,  Jod 

9  505 

18  481 

8  970 

Autotrucks 

72,682 

151  615 

121  752 

63  102 

Automobiles  and  autotrucks,  knocked  down,  and 

parts,  N.  0.  s. 

1,027,448 

1  0*3G  S  1  K 

91 1,36/ 

6  059 

15  243 

9  184 

Automobile  and  autotruck  tires 

121,005 

I  ,J-i,  Z\fO 

73,228 

1  703 

4  772 

3  009 

Furniture,  metal 

39,258 

kq  odd 

ou,  joo 

20,708 

12  739 

25  038 

12  299 

I'urniture,  other  than  metal 

94,504 

1  rie  HC9 

i,m 

8,102 

0,098 

Beverages 

120,208 

143,093 

22,885 

885 

4,807 

3,922 

Ice 

116,869 

149,394 

32,525 

5,090 

37,178 

32,088 

Fertilizers,  n.  o.  s. 

825,415 

989,583 

164,168 

6,018 

45,225 

39,207 

Newsprint  paper 

1,005,975 

1,131,276 

125,301 

7,313 

28,141 

20,828 

Printing  paper,  n.  o.  s. 

475,342 

641,103 

166,001 

1,004 

5,422 

4,418 

Alcohol,  denatured  or  wood 

95,739 

119,204 

23  465 

475 

3,138 

2,663 

Sulphuric  acid 

122,768 

135,093 

12,325 

621 

2,157 

1,536 

Explosives,  n.  o.  s. 

24,440 

33,969 

9,529 

2,204 

7,458 

5,194 

Cotton  cloth  and  cotton  fabrics,  n.  o.  s. 

53,570 

70,121 

10,551 

2,026 

4,989 

2,903 

Bagging  and  bags,  burlap,  gunny  or  jute 

54,731 

88,949 

34,218 

8,170 

47,320 

39, 150 

Canned  food  products,  n.  o.  s. 

848,092 

1,015,912 

167,820 

171 

1,590 

1,419 

Tobacco,  manufactured  products 

23,169 

26,876 

3,707 

2,044 

5,015 

3,571 

Paints  in  oil  and  varnishes 

67,865 

100,730 

38,865 

2,008 

14,692 

12,024 

Furnace  slag 

660,147 

778,587 

118,440 

20,112 

44,404 

24,292 

Scrap  iron  and  scrap  steel 

971,875 

1,733,477 

701,602 

4,641 

19,182 

14,541 

Paper  bags  and  wrapping  paper 

316,109 

414,167 

98,058 

12,617 

49,212 

30,595 

Paperboard,  pulpboard  and  wallboard  (paper) 

766,298 

1,042,707 

276,409 

9,073 

19,645 

10,572 

Building  paper  and  prepared  roofing  materials 

229,435 

424,627 

195,192 

1,491 

4,285 

2,794 

Building  woodwork  (millwork) 

48,036 

74,030 

25,994 

2,536 

15,406 

12,870 

Soap  and  washing  compounds 

261,447 

313,551 

52,104 

387 

1,858 

1,471 

Glass,  flat,  other  than  plate 

35,785 

45,967 

10,182 

6,231 

23,480 

17,249 

Glass:  Bottles,  jars  and  jelly  glasses 

317,118 

426,718 

109,600 

195,432 

726,576 

531,144 

Manufactures  and  miscellaneous,  n.  o.  s. 

10,893,907 

14,566,507 

3,072,600 

810,159 

2,504,353  1,694,194 

Total 

39,054,692 

55,523,090 

15,868,39S 

1,658,950 

5,927,971  4,269,021 

Grand  total,  carload  traffic 

145,137,478 

197,026,345 

51,888,867 

All  L.  C.  L.  freight 

4,908,801 

6,166,859 

1,258,058 

Grand  total,  carload  and  l.  c.  l.  traffic 

150,046,279  203,193,204 

53,146,925 

n.  o.  8. — Not  otherwise  specified 
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The  New  York  Central  Railroad  Company 
INCOME  ACCOUNT  FOR  THE  YEAR  1930 

(INCLUDING  BOSTON  AND  ALBANY  RAILROAD  AND  OHIO  CENTRAL  LINES  AND  FOR  THE  PERIOD  FEBRUARY  1  TO  DECEMBER  31,  1930, 
INCLUSIVE,  THE  MICHIGAN  CENTRAL  LINES  AND  THE  BIG  FOUR  LINES ) 


Operating  income 
Railway  operations 

Railway  operating  revenues 
Railway  operating  expenses 


Railway  tax  accruals 
Uncollectible  railway  revenues 


Equipment  rents,  net  debit 
Joint  facility  rents,  net  debit 


Miscellaneous  operations 
Revenues 

Expenses  and  taxes 


Non-operating  income 
Income  from  lease  of  road 
Miscellaneous  rent  income 
Miscellaneous  non-operating  physical  property 
Separately  operated  properties — profit 
Dividend  income 

Income  from  funded  securities  and  accounts 
Income  from  unfunded  securities  and  accounts 
Income  from  sinking  and  other  reserve  funds 
Miscellaneous  income 


Deductions  from  gross  income 
Rent  for  leased  roads 
Miscellaneous  rents 
Miscellaneous  tax  accruals 
Separately  operated  properties — loss 
Interest  on  funded  debt 
Interest  on  unfunded  debt 
Amortization  of  discount  on  funded  debt 
Maintenance  of  investment  organization 
Miscellaneous  income  charges 


Disposition  of  net  income 
Sinking  and  other  reserve  funds 


Net  revenue  from  railway  operations 

Percentage  of  expenses  to  revenues 

Railway  operating  income 
Net  railway  operating  income 


Miscellaneous  operating  income 
Total  operating  income 


Total  non-operating  income 
Gross  income 


Total  deductions  from  gross  income 
Net  income 
Per  cent  to  capital  stock  outstanding 

Total  appropriations  of  income 


$464,969,461  40 
366,049,220  40 

898,920,241  00 

(7873) 
$33, 172,999  38 
122,547  60 

$65,624,694  02 

$9,907,843  07 
416,415  62 

$55,300,435  33 


$963,862  92 
929,615  84 

$34,247  08 

$55,334,682  41 


$164,121  43 
5,806,988  74 
3,430,297  33 
2,003,285  39 
14,907,769  51 
5,902,312  84 
4,325,098  72 
211,044  92 
2,642,611  83 

$39,393,530  71 

$94,728,213  12 


$26,602,221  57 
1,508,334  49 
2,086,735  75 
141,427  68 
27,217,659  95 
1,406,143  34 
515,439  18 
34,973  59 
238,972  49 

$59,751,908  04 

$34,976,305  08 


(7-01) 


$91,087  02 


91,087  02 


Surplus  for  the  year  carried  to  profit  and  loss 


$34,885,218  06 
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REPORT 


To  the  Stockholders  of 

The  New  Yoek  Central  Railroad  Company: 

The  Board  of  Directors  herewith  submits  its  report  for  the  year  ended  December  31, 
1931,  with  statements  showing  the  income  account  and  the  financial  condition  of  the 
company. 

The  year's  business 

The  increased  depression  in  general  business  conditions  during  the  year  is  reflected 
in  the  large  decreases  in  freight  and  passenger  traffic  and  in  the  revenue  therefrom. 
Operating  revenues  were  $382,190,182.89,  a  decrease  of  $96,728,164.66  (20.20%). 

Revenue  freight  amounted  to  113,945,490  tons,  a  decrease  of  36,100,789  tons  (24.06%), 
the  revenue  therefrom  being  $245,897,087.34,  a  decrease  of  $61,280,487.95  (19.95%). 

As  shown  by  the  appended  statement  of  commodities  handled  (pp.  46^9),  decreases  in 
tonnage  were  general  throughout  the  list,  there  having  been  only  a  few  increases  and 
these  of  relatively  minor  importance.  Some  of  the  commodities  in  which  major  decreases 
took  place,  with  accompanying  serious  losses  in  revenue,  are  listed  in  the  following  table: 


Tons 

Decrease 

Revenue 

Decrease 

Bituminous  coal 

46,816,676 

12,632,666 

$54,356,558 

$12,646,729 

Anthracite  coal 

5,437,667 

1,672,349 

6,733,058 

2,378,728 

Gravel,  sand  and  crushed  stone 

5,124,079 

2,712,519 

3,659,453 

1,818,971 

Petroleum  refined  and  all  other  gasolines 

4,037,887 

299,044 

10,913,303 

1,146,756 

Iron  and  steel  articles,  rated  5th  class 

2,442,692 

1,209,901 

7,210,372 

3,539,708 

Products  of  mines — N.  o.  s. 

2,233,567 

1,547,764 

2,717,798 

1,559,405 

Iron  ore 

1,823,290 

3,120,768 

890,149 

1,728,410 

Lumber,  shingles  and  lath 

1,585,007 

829,934 

3,821,135 

1,929,100 

Automobiles,  auto  trucks,  parts  and  tires 

1,424,260 

492,049 

11,219,402 

3,866,674 

Mill  products,  n.  o.  s. 

1,083,317 

367,874 

2,433,507 

1,192,048 

The  company  carried  63,166,911  revenue  passengers,  a  decrease  of  9,784,104,  these 
losses  being  distributed:  interline  passengers  1,012,871,  a  decrease  of  29.77%,  local  pas- 
sengers 3,874,136,  a  decrease  of  20.38%,  and  commutation  passengers  4,897,097,  a  decrease 
of  9.69%.  The  revenue  received  from  passenger  business  amounted  to  $86,304,507.96, 
a  decrease  of  $24,880,236.86  (22.38%). 

Net  railway  operating  income  was  $28,075,578.56,  a  decrease  of  $29,159,948.81; 
while  net  income  amounted  to  $2,430,101.13,  a  decrease  of  $33,551,690.74. 
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Annual  Report 
INCOME  ACCOUNT  FOR  THE  YEAR 


INCLUDING  BOSTON  A  ALBANY  RAILROAD,  OHIO  CENTRAL  LINES,  MICHIGAN  CENTRAL  LINES,  AND  BIG  FOUR  LINES.     (RESULTS  FOR 
JANUARY,  1930,  AS  TO  THE  ROADS  COVERED  BY  THE  LEASES  EFFECTIVE  FEBRUARY  1,  1930,  ARE  INCLUDED  FOR 

PURPOSES  OF  COMPARISON.) 


Year  ended 

Year  ended 

Operating  income 

Dec.  31,  1931 

Dec.  31,  1930 

Increase 

Decrease 

Railway  operations 

11,338 -48  miles 

11,421-55  miles 

33-07  milet 

operated 

operated 

Railway  operating  revenues 

S382  190  182  89 

$478,918,347  55 

S96  728  1 64  66 

Railway  operating  expenses 

307,065,680  57 

376,729,417  97 

69,663,737  40 

Net  revenue  from  railway  operations 

875,124,502  32 

8102,188,929  5S 

827,004,427  26 

Percentage  of  expenses  to  revenues 

(80-34) 

(78-66) 

(168) 

Railway  tax  accruals 

$32,215,328  92 

$34,009,020  80 

$1,793,691  8S 

Uncollectible  railway  revenues 

102,942  29 

125,750  30 

22.808  01 

Railway  operating  income 

$42,806,231  11 

868,064,158  48 

$25,247,927  37 

Equipment  rents,  net  debit 

<M  1  7'70  7fi"7  ftl 
©11,  /  i6,iOl  01 

<M  A  HA  ftl  ft  Of 

Joint  facility  rents»  net  debit 

q  nr*7  £JQ  1  CIA 

O  AOT  A  ft  ^    1  7 

Net  railway  operating  income 

$28,075,578  56 

$57,235,527  37 

$29,159,948  81 

Miscellaneous  operations 

Revenues 

$909,761  13 

$999,418  80 

$89,657  67 

Expenses  and  taxes 

828,709  31 

903,296  74 

134,587  43 

Miscellaneous  operating  incomb 

$81,051  82 

S3f>,122  06 

$44,929  76 

Total  operating  income 

1  5fi  Rift  IS 

flCK"?  071  CACl  A1 

■cot  ,6i  l,o4y  4o 

S2Q  1 1  ^  019  0=; 

Non-operating  income 

Income  from  lease  of  road 

8162,612  99 

$104,397  38 

$1,784  39 

Miscellaneous  rent  income 

5,993,993  85 

5,887,457  91 

$106,535  94 

Miscellaneous  non-operating  physical  property 

3,664,353  75 

3,448,361  23 

215,992  52 

Separately  operated  properties — profit 

336,321  20 

2,003,285  39 

1,666,964  19 

Dividend  income 

16,143,262  36 

14,916,581  73 

1,226,680  63 

Income  from  funded  securities  and  accounts 

5,504,934  06 

6,045,985  10 

541,051  04 

Income  from  unfunded  securities  and  accounts 

3,566,470  35 

4,377,680  68 

811,210  33 

Income  from  sinking  and  other  reserve  funds 

187,565  87 

211,044  92 

23,479  05 

Release  of  premiums  on  funded  debt 

31,056  76 

— 

31,056  76 

Miscellaneous  income 

144,670  01 

2,672,189  25 

1  COT  CIA  O.I 

2,527,519  24 

Total  non-operating  income 

$35,735,241  20 

«3Q  7>5t;  oc"i  ro 
£oy, 4  ^u,yoo  uy 

$3,991,742  39 

Gross  income 

$63,891,871  58 

$96,998,633  02 

$33,106,761  44 

Deductions  from  gross  income 

Rent  for  leased  roads 

$26,383,108  64 

$27,762,047  27 

$1,378,938  63 

Miscellaneous  rents 

1,495,709  56 

1,523,115  86 

27,406  30 

Miscellaneous  tax  accruals 

1,936,442  32 

2,097,182  75 

160,740  43 

Separately  operated  properties — loss 

114,193  8b 

148,657  42 

34,463  56 

Interest  on  funded  debt 

28,159,311  42 

27,217,659  95 

$941,651  47 

Interest  on  unfunded  debt 

2,067,979  83 

1,414,406  50 

653,573  33 

Amortization  of  discount  on  funded  debt 

508,949  31 

539,844  68 

30,895  37 

Maintenance  of  investment  organization 

14,922  25 

35,277  11 

20,354  86 

Miscellaneous  income  charges 

781,153  26 

278,649  61 

502,503  65 

Total  deductions  from  gross  income 

$61,461,770  45 

$61,016,841  15 

$444,929  30 

Net  income 

$2,430,101  13 

$35,981,791  87 

$33,551,690  74 

Per  cent  to  capital  stock  outstanding 

(•49) 

(7-21) 

(6-72) 

Disposition  of  net  income 

Sinking  and  other  reserve  funds 

$119,913  33 

$91,087  02 

$28,826  31 

Income  appropriated  for  investment  in  physical  property 

100  00 

100  00 

Miscellaneous  appropriations  of  income 

833  46 

833  46 

Total  appropriations  of  income 

$120,846  79 

$91,087  02 

$29,759  77 

Surplus  for  the  year 

$2,309,254  34 

$35,890,704  85 

$33,581,450  51 

Dividends  declared  during  the  year 

$19,970,304  81 

$39,940,593  60 

$19,970,288  79 
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The  Neie  York  Central  Railroad  Company 
Profit  and  Loss  account 

Balance  to  credit  of  profit  and  loss,  December  31,  1930  $286,783,925  88 
Additions: 

Surplus  for  the  year  1931  $2,309,254  34 

Profit  on  securities  sold  (net)  160,627  91 

Profit  on  property  sold  (net)  54,197  48 

Sundry  adjustments  (net),  unrefundable  overcharges  and  uncollectible  accounts  416,869  80       2,940,940  53 

?2S9,724,S7S  41 

Deductions: 

Dividend  appropriations  of  surplus  $19,970,304  81 

Depreciation  prior  to  July  1,  1907,  on  equipment  retired  during  the  year  145,395  22 

Loss  on  property  retired  1,917,339  89      22,033,039  92 


Balance  to  credit  of  profit  and  loss,  December  31,  1931  $267,691,835  49 


Mileage  operated 

The  total  mileage  operated  by  the  company  at  the  end  of  the  year  compared  with 
mileage  operated  December  31,  1930,  was  as  follows: 

1931  1930  Increase  Decrease 

Miles  Miles  Miles  Miles 

Main  line  and  branches                                     3,727-12  3,731-52  4-40 

Leased  lines  and  lines  operated  under  contract          6,907-12  6,963-78  56-66 

Trackage  rights                                                 754-24  726-25  27-99 


Totals  11,388-48         11,421-55  3307 


Of  the  decrease  of  4'40  miles  of  main  line  and  branches,  2'84  miles  resulted  from  the 
abandonment  of  the  Hinckley  Branch,  Prospect  Junction  to  Hinckley,  N.  Y.,  142  miles 
from  shortening  the  Putnam  Branch  by  the  construction  of  East  View  cut-off  and  '14 
mile  from  remeasurements  and  reclassifications. 

The  decrease  of  56'66  miles  in  leased  lines  is  accounted  for  as  follows:  A  decrease  of 
2776  miles  resulted  from  reclassification  of  the  tracks  of  the  Lake  Erie  and  Pittsburg 
Railway  from  leased  lines  to  trackage  rights;  2 -50  miles  of  main  tracks  of  the  Canada 
Southern  Bridge  Company  and  '67  mile  of  main  track  of  the  Zanesville  and  Western 
Railway  at  Drakes,  Ohio,  were  reclassified  as  yard  tracks  and  sidings;  there  was  a  decrease 
of  22-92  miles  resulting  from  track  abandoned  (Beesons  to  Hagerstown,  Ind.,  13'47 
miles,  the  Chester  and  Becket  Railroad,  5'34  miles,  and  tracks  of  the  Zanesville  and 
Western  Railway,  North  Corning  to  Drakes,  Ohio,  411  miles),  279  miles  from  the  transfer 
of  the  line  of  the  Zanesville  Terminal  Railroad  between  Spangler  and  West  Zanesville, 
Ohio,  to  the  Pennsylvania  Railroad  Company  for  operation,  and  there  were  sundry 
adjustments  and  remeasurements  accounting  for  a  decrease  of  '37  mile,  offset  in  part 
by  the  construction  of  "35  mile  of  West  Shore  Railroad  connecting  track  between  East 
Syracuse  and  Chenango,  N.  Y. 

Of  the  increase  of  27"99  miles  of  trackage  rights,  2776  miles  are  due  to  reclassification 
of  the  Lake  Erie  and  Pittsburg  Railway  and  '23  mile  to  additional  trackage  over  the 
Erie  Railroad,  Galion  to  Marion,  Ohio. 


6 


Annual  Report 


Operating  expenses 
Operating  expenses  were  as  follows: 

Group  Amount  Increase  Decrease 

Maintenance  of  way  and  structures  $48,391,853  11  $16,441,042  40 

Maintenance  of  equipment  81,509,925  10  22,247,468  21 

Traffic  expenses  8,862,830  48  731,485  01 

Transportation  expenses  146,301,548  92  28,153,482  23 

Miscellaneous  operations  6,250,567  43  1,897,567  80 

General  expenses  15,997,500  73  666,845  35 

Transportation  for  investment— credit  248,545  20       $474,153  60 

Total  $307,065,680  57  $69,663,737  40 


In  keeping  with,  and  as  a  result  of  retrenchments  made  necessary  by,  the  greatly 
diminished  traffic,  there  were  substantial  reductions  in  nearly  all  items  of  operating 
expenses. 

In  accounts  comprising  the  maintenance  of  way  and  structures  group,  the  larger 
decreases  appear  in  roadway  maintenance,  track  laying  and  surfacing,  tie  and  rail  renewals, 
station  and  office  buildings,  signals  and  interlockers  and  the  cost  of  removing  snow,  sand 
and  ice. 

The  decrease  in  the  cost  of  maintaining  equipment  resulted  from  a  reduced  program 
of  repairs  and  renewals,  made  possible  by  the  diminished  use  of  equipment.  This 
decrease  was  offset  to  the  extent  of  $751,235.84  by  an  increase  in  charges  for  equipment 
depreciation  resulting  from  the  acquisition  of  additional  equipment. 

The  decrease  in  traffic  expenses  is  principally  due  to  a  reduction  in  personnel  and 
salaries  and  in  the  cost  of  printing  tariffs. 

The  decrease  in  transportation  expenses  is  attributable  to  the  diminished  traffic 
handled.  There  were  substantial  decreases  in  nearly  all  accounts  of  this  group,  as  shown 
in  the  statement  on  page  32. 

The  decrease  in  expenses  of  miscellaneous  operations  is  principally  in  the  cost  of 
dining  car  service  incident  to  the  decrease  in  passenger  traffic. 

The  savings  in  general  expenses  resulted  mainly  from  a  reduction  of  clerical  forces, 
decreases  in  the  pay  of  general  officers  and  their  office  forces  effective  during  the  later 
months  of  the  year  and  reduced  cost  of  stationery  and  supplies.  There  was,  however,  an 
increase  in  pension  payments  amounting  to  $369,352.19. 

Reduction  in  salaries  and  wages 

Owing  to  the  decline  in  earnings,  salaries  of  all  officials  receiving  over  $500  per  month 
were  scaled  down  by  reductions  ranging  from  10  to  20%,  effective  October  1st,  1931. 
Effective  November  1st,  1931,  the  10%  reduction  was  extended  to  include  all  salaries  of 
more  than  $350  per  month.  These  reductions,  which  affected  934  positions,  amounted 
to  $53,000  per  month. 

At  the  time  these  reductions  in  salaries  of  officials  were  made,  negotiations  were 
undertaken  with  the  representatives  of  the  several  classes  of  employees  for  a  ten  per  cent 
reduction  in  their  rates  of  pay.  These  negotiations  were  unsuccessful,  and,  as  the  labor 
committees  were  affiliated  with  organizations  which  represented  railroad  employees 
generally,  all  of  the  railroads  served  notices,  required  by  the  agreements,  requesting 
reductions.  This  resulted  in  the  designation  of  a  Committee  of  Railroad  Presidents 
representing  virtually  all  of  the  railroads  to  negotiate  with  a  Committee  of  the  Chief 
Executives  of  the  Labor  Organizations.  A  settlement  was  reached,  effective  February  1, 
1932,  under  which  deductions  of  ten  per  cent  are  to  be  made  from  the  wages  of  the 
employees  concerned  for  a  period  of  one  year. 
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The  New  York  Central  Railroad  Company 

Administrative  re-organizations  and  consolidations 
Further  economies  were  effected  during  the  year  by  re-organizations  of  departments; 
reductions  in  the  number  of  divisions;  operating  unifications  of  portions  of  the  New  York 
Central  Railroad,  Michigan  Central  Railroad,  and  Cleveland,  Cincinnati,  Chicago  & 
St.  Louis  Railway,  by  consolidations  of  forces,  etc. 

Railway  tax  accruals 

Railway  tax  accruals,  details  of  which  will  be  found  on  page  34,  were  $32,215,328.92, 
a  decrease  of  .$1,793,691.88.  Federal  and  Canadian  income  taxes  decreased  $1,395,108.73 
and  State  taxes  on  gross  earnings  decreased  $226,600.76,  as  a  result  of  diminished  revenues, 
while  taxes  on  real  and  personal  property  and  other  taxes  decreased  $171,982.39. 

Equipment  rents 

The  net  debit  to  equipment  rents  amounted  to  $11,772,767.61,  an  increase  of  $1,- 
484,616.27.  Rentals  received  for  the  use  of  the  company's  equipment  on  foreign  roads 
decreased  as  follows:  from  locomotives  $353,728.36,  from  freight  cars  $14,419,039.06 
and  from  work  equipment  $107,709.72  as  compared  with  decreases  of  $228,842.30,  $13,110,- 
357.24  and  $6,518.90,  respectively,  in  rental  paid  to  others  for  the  use  of  the  like  classes 
of  equipment;  while  the  debit  balance  in  connection  with  the  use  of  passenger  equipment 
decreased  $49,996.73. 

Joint  facility  rents 

There  was  a  net  debit  to  joint  facility  rents  of  $2,957,884.94,  an  increase  of  $2,427,- 
405.17  as  compared  with  1930.  This  increase  is  mainly  in  payments  for  use  of  the 
facilities  of  the  Cleveland  Union  Terminals  Company,  which  were  used  during  the  entire 
year  as  compared  with  six  months  of  1930,  and  in  the  rentals  paid  to  The  Lake  Erie  and 
Pittsburg  Railway  Company,  which  prior  to  1931  were  classified  as  rent  for  leased  roads. 

Non-operating  income 

Non-operating  income  amounted  to  $35,735,241.20,  a  decrease  of  $3,991,742.39. 
The  larger  items  contributing  to  the  decrease  are  as  follows: 

There  was  a  decrease  of  $1,666,964.19  in  profit  from  separately  operated  properties 
in  connection  with  The  Pittsburgh,  McKeesport  and  Youghiogheny  Railroad,  of  which 
$1,106,284.04  was  due  to  a  credit  adjustment  made  in  the  accounts  for  1930,  referred  to 
in  the  annual  report  for  that  year,  and  $560,680.15  to  diminished  revenues. 

Dividend  income  increased  $1,226,680.63,  mainly  due  to  the  receipt  of  extra  dividends 
upon  the  stock  of  the  Chicago  River  and  Indiana  Railroad  Company  and  the  Merchants 
Despatch  Transportation  Company,  offset  in  part  by  decreased  dividends  upon  the 
stock  of  the  Indiana  Harbor  Belt  Railroad  Company  and  others. 

Income  from  funded  securities  decreased  $541,051.04.  Such  income  for  1930  included 
$125,835.42  interest  on  Boston  and  Albany  Railroad  Improvement  Bonds  which  were  sold 
on  July  8,  1930  and  $141,042.20  interest  on  Big  Four  European  Bonds  which  matured 
June  1,  1930.  Interest  on  Toronto,  Hamilton  and  Buffalo  Railway  bonds  and  upon 
equipment  trust  certificates  of  the  Merchants  Despatch,  Incorporated,  decreased  $65,768.89 
due  to  the  sale  of  the  securities  during  1930  and  1931  and  there  was  a  net  decrease  of 
$208,404.53  in  interest  received  from  sundry  notes  and  accounts. 

Income  from  unfunded  securities  and  accounts  decreased  $811,210.33,  due  to  repay- 
ments to  the  company  on  loans  and  less  funds  in  interest  bearing  deposits. 

Miscellaneous  income  decreased  $2,527,519.24,  as  a  result  principally  of  adjustments 
of  lap-over  revenues  and  expenses  prior  to  February  1,  1930,  in  connection  with  lines 
leased  effective  that  date. 
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Deductions  from  gross  income 

Deductions  from  gross  income  amounted  to  $61,461,770.45,  an  increase  of  $444,929.30. 

Rent  for  leased  roads  decreased  $1,378,938.63,  of  which  $566,578.79  was  due  to  the 
retirement  of  obligations  of  lessor  companies,  the  interest  upon  which  this,  company  is 
obligated  to  pay  as  rental,  $616,027.58  to  diminished  revenues  assignable  to  the  line  of 
the  Mahoning  Coal  Railroad,  the  rental  being  based  upon  such  revenues,  and  $189,305. 
to  charges  to  this  account  in  1930  for  rental  of  the  Lake  Erie  and  Pittsburg  Railway, 
rentals  in  1931  being  charged  as  joint  facility  rents.  Decrease  in  sundry  items  amounted 
to  $7,027.26. 

Interest  on  funded  debt  increased  $941,651.47,  due  to  the  net  increase  in  the  funded 
debt  of  the  company  as  detailed  on  pages  20  and  21  of  this  report. 

Interest  on  unfunded  debt  increased  $653,573.33,  due  to  increased  loans  from  banks 
and  others. 

Net  income  and  surplus  for  the  year 

The  net  income  of  the  company,  as  shown  by  the  foregoing  statement  of  income 
account,  was  $2,430,101.13,  a  decrease  of  $33,551,690.74,  as  compared  with  1930.  After 
appropriations  amounting  to  $120,846.79,  there  remained  a  surplus  of  $2,309,254.34  which 
was  carried  to  profit  and  loss. 

Dividends 

The  following  dividends  were  declared  and  charged  to  surplus : 


Number 


67 
68 


Date 
Declared 
March     11,  1931 
June       10, 1931 
September  9,  1931 


Date 
payable 
May         1,  1931 
August      1,  1931 
November  2,  1931 


Par  value 
of  shares 
$499,257,595 
499,257,595 
499,257,695 

Total  for  the  year 


Rate 
per  cent 

m 
i 


Amount 
$7,488,863  93 
7,488,863  03 
!  4,992,576  95 

$19,970,304  81 


The  following  table  shows  the  number 
each  year  since  the  consolidation: 

Total 


Stockholders 

of  stockholders  of  the  company  at  the  end  of 


In  United  States 


Abroad 


Average 

Average 

Average 

Date 

Number 

holding 

Number 

holding 

Number 

holding 

December  31, 

1915 

25,042 

100 

22,270 

104 

2,772 

64 

December  31, 

1916 

22,532 

111 

21,836 

112 

696 

56 

December  31, 

1917 

27,102 

92 

26,771 

92^ 

331 

69 

December  31, 

1918 

28,693 

87 

28,395 

87 

298 

69 

December  31, 

1919 

30,445 

82 

30,180 

82 

265 

67 

December  31, 

1920 

32,396 

77 

32,173 

77 

223 

64 

December  31, 

1921 

34,328 

73 

33,824 

73 

504 

70 

December  31, 

1922 

34,319 

78 

33,843 

78 

476 

70 

December  31, 

1923 

34,946 

77 

34,502 

77 

444 

70 

December  31, 

1924 

36,282 

84 

35,856 

84 

426 

66 

December  31, 

1925 

40,660 

94 

40,238 

94^ 

422 

64 

December  31, 

1926 

61,580 

62 

61,174 

62 

406 

69 

December  31, 

1927 

54,530 

77 

54,146 

77 

384 

72 

December  31, 

1928 

52,875 

88 

52,529 

88 

346 

68 

December  31, 

1929 

52,722 

88 

52,356 

88 

366 

70 

December  31, 

1930 

56,635 

88 

56,282 

88 

353 

68 

December  31, 

1931 

62,719 

80 

61,317 

81 

1,402 

63 
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The  Xcw  York  Central  Railroad  Company 

Changes  in  funded  debt 

The  changes  in  the  funded  debt  of  the  company,  in  detail,  were  as  follows: 

The  amount  on  December  31,  1930  $642,284,536  65 

has  been  increased  as  follows : 

NYCRRCo  Refunding  and  Improvement  Mortgage  Bonds— Series  A — 4}^  per  cent  75,000,000  00 
NYCRR  Equipment  Trust  of  1930,  4}4  per  cent  certificates  dated  May  15,  1930  10,114,000  00 

$727,398,536  65 

and  has  been  reduced  as  follows : 

Lake  Shore  &  Michigan  Southern  Ry.  Co.  25- Year  Gold  Bonds  of  1906, 

matured  May  1,  1931  $50,000,000  00 

Carthage,  Watertown  &  Sacketts  Harbor  Railroad  Co.  Consolidated 

Mortgage  Bonds,  matured  July  1,  1931  300,000  00 

Payments  falling  due  during  the  year  and  on  January  1,  1932,  on  the  com- 
pany's liability  for  principal  installments  under  equipment  trust 
agreements  as  follows : 

N  Y  C  R  R  Co  Trust  of  1917,  January  1,  1932  1,117,000  00 
Trust  No.  43  of  January  15,  1920,  January  15,  1931  922,700  00 

N  Y  C  R  R  Co  Trust  of  1920,  April  15,  1931  1,153,167  33 
NYC  Lines  Trust  of  1922,  June  1,  1931  572,000  00 

NYC  Lines  iy2  Per  Cent  Trust  of  1922,  September  1,  1931  569,000  00 

NYC  Lines  Trust  of  June  1,  1923,  June  1,  1931  402,000  00 

NYC  Lines  Trust  of  1924,  June  1,  1931  983,000  00 

NYC  Lines  4Y2  Per  Cent  Trust  of  1924,  September  15,  1931  848,000  00 

NYC  Lines  Trust  of  1925,  May  15,  1931  734,000  00 

N  Y  C  R  R  Co  Trust  of  April  15,  1929,  April  15,  1931  1,100,000  00 
N  Y  C  R  R  Co  Trust  of  December  1,  1929,  December  1,  1931  745,000  00 

N  Y  C  R  R  Co  Trust  of  1930,  May  15,  1931  731,000  00      60,236,867  33 

leaving  the  funded  debt  on  December  31,  1931  §067,161,669  32 

an  increase  of  $24,877,132.67. 

Dividend  -policy 

At  their  meeting  held  on  December  9,  1931,  the  Directors  voted  to  consider,  until 
business  conditions  improve,  the  declaration  of  dividends  at  the  May  and  November 
meetings  instead  of  quarterly  as  theretofore,  dividends  if  declared  to  be  payable  June 
20th  and  December  20th. 

Property  investment  accounts 

Changes  in  the  property  investment  accounts  for  the  year,  as  shown  in  detail  else- 
where in  this  report  were : 

Road  816,663,388  07  Increase 

Equipment  7,639,814  41  Increase 

Miscellaneous  physical  property  3,509,830  12  Decrease 

Improvements  on  leased  railway  property  2,562,664  69  Increase 

a  net  increase  of  $23,356,037  05 
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Changes  in  the  company's  capital  structure 


The  following  table  shows  the  record  of  capital  stock,  funded  debt,  the  ratio  of  capital 
stock  to  total  capitalization,  and  surplus. 


Ratio  of 

Capital  stock 

capital  stock 

including  premium 

Total 

to  total 

Date 

thereon 

Funded  debt 

capitalization 

capitalization 

Surplus 

Dec.  31,  1915 

$249,590,460 

$681,240,153 

$930,830,613 

26-81% 

$37,550,480 

Dec.  31,  1916 

249,590,460 

672,929,007 

922,519,467 

27-06% 

65,642,319 

Dec.  31,  1917 

249,849,360 

690,665,086 

940,514,446 

26-57% 

75,803,749 

Dec.  31,  1918 

249,849,360 

688,297,201 

938,146,561 

26-63% 

81,680,770 

Dec.  31,  1919 

249,849,360 

671,666,782 

921,516  142 

27-11% 

87  721  721 

Dec.  31,  1920 

249,849,360 

748,366,477 

998,215,837 

25-03% 

90,055,227 

Dec.  31,  1921 

249,849,360 

739,592^969 

989,442,329 

25-25% 

100*246^999 

Dec.  31,  1922 

268,233,920 

762,956,287 

1,031,190,207 

26-01% 

101,519,922 

Dec.  31,  1923 

268,578,060 

769,979,489 

1,038,557,549 

25-86% 

123,173,460 

Dec.  31,  1924 

305,562,300 

776,916,391 

1,082,478,691 

28-23% 

140,170,197 

Dec.  31,  1925 

387,655,085 

696,501,507 

1,084,156,592 

35-76% 

159,892,921 

Dec.  31,  1926 

387,655,085 

694,380,124 

1,082,035,209 

35-83% 

187,821,081 

Dec.  31,  1927 

425,682,285 

684,629,139 

1,110,311,424 

38-34% 

220,524,740 

Dec.  31,  1928 

468,206,961 

627,268,271 

1,095,475,232 

42-74% 

261,796,940 

Dec.  31,  1929 

468,589,476 

642,286,404 

1,110,875,880 

42-18% 

298,253,205 

Dec.  31,  1930 

504,139,976 

642,284,537 

1,146,424,513 

43-97% 

290,275,411 

Dec.  31,  1931 

504,139,976 

667,161,669 

1,171,301,645 

43-04% 

271,857,244 

Employees'  stock  subscriptions 
Owing  to  the  fall  in  the  market  price  of  the  company's  stock  the  management  called 
the  attention  of  employees  who  had  subscribed  for  shares  of  such  stock  at  $130  per  share 
under  the  company's  offer  of  March  1,  1930,  to  their  privilege,  under  the  terms  of  the 
offer,  of  cancelling  their  subscriptions  and  of  receiving  the  amount  of  the  payments 
made  thereon,  with  interest  at  the  rate  of  4%  per  annum.  Subscriptions  for  64,768 
shares  were  cancelled  during  the  year,  leaving  in  force  subscriptions  for  only  1,306  shares. 

Emergency  freight  rates 
On  June  17,  1931,  the  steam  railroad  carriers  of  the  United  States  filed  with  the 
Interstate  Commerce  Commission  an  application  for  permission  to  increase  all  freight 
rates  and  charges  15  per  cent.  On  October  16,  1931,  the  Commission  denied  the  appli- 
cation, stating  that  certain  specific  increases  in  rates  on  various  commodities  would  be 
permitted,  provided  that  the  revenue  derived  from  such  increases  would  be  pooled  for 
the  purpose  of  contributing  to  deficiencies  in  income  required  to  meet  the  fixed  charges 
of  the  carriers.  The  carriers  proposed  an  alternative  plan  by  which  the  revenues  to  be 
derived  from  the  proposed  increases  would  be  loaned  by  the  carriers  to  a  corporation 
which,  in  turn,  would  loan  the  funds  so  received  to  carriers  eligible  to  receive  such  loans. 
Upon  further  hearing,  the  Commission  held  that  it  was  without  jurisdiction  to  approve 
the  plan  proposed  by  the  carriers  but  announced  that  it  would  permit  the  increased  rates 
scheduled  in  its  original  opinion,  with  minor  modifications,  to  become  effective  upon  the 
assumption  that  the  carriers  would  adopt  and  administer  the  plan  proposed.  Accordingly 
the  tariffs  carrying  the  increased  rates  were  filed  and  became  effective  on  interstate 
traffic  January  4,  1932,  and  have  also  been  permitted  to  become  effective  on  intrastate 
traffic  in  most  states.  On  December  14,  1931,  the  Railroad  Credit  Corporation  was 
created  and  the  plan,  having  been  assented  to  by  practically  all  of  the  carriers  involved, 
became  effective  contemporaneously  with  the  effective  date  of  the  increased  rates. 
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The  Neio  York  Central  Railroad  Company 

Acquisition  of  Short  Line  Railroads 

During  the  year,  the  Interstate  Commerce  Commission  approved  the  acquisition 
of  the  Ulster  &  Delaware  Railroad,  fixing  as  the  commercial  value  to  be  paid  therefor 
the  sum  of  $2,500,000.  It  is  expected  that  the  actual  acquisition  will  be  concluded  early 
in  the  year  1932. 

The  Interstate  Commerce  Commission,  during  the  year,  also  approved  the  sale  to 
the  Lehigh  Valley  Railroad  Company  of  a  one-half  interest  in  the  stock  of  the  Owasco 
River  Railway,  pursuant  to  the  expectation  in  that  behalf  at  the  time  of  the  acquisition 
of  control  of  the  Owasco  River  Railway.  It  is  expected  that  this  sale  will  be  concluded 
early  in  the  year  1932. 

There  still  remain  pending  before  the  Interstate  Commerce  Commission  proceedings 
with  reference  to  the  acquisition  of  the  Boyne  City,  Gaylord  &  Alpena  and  the  Chicago, 
Attica  &  Southern  railroads. 

Extension  of  lease  of  Detroit  Manufacturers  Railroad 

The  lease  or  operating  agreement  dated  April  1,  1902,  under  which  the  Detroit 
Manufacturers  Railroad  was  held  by  The  Michigan  Central  Railroad  Company  was  by 
its  terms  to  have  expired  on  January  1,  1928,  but  was  extended  by  agreement  between 
the  companies  to  June  11,  1931,  the  date  of  expiration  of  the  City  ordinance  under  which 
the  railroad  occupied  the  streets.  The  right  to  use  the  streets  was  extended  for  a  period 
of  thirty  years  by  a  new  ordinance  passed  by  the  Common  Council  of  Detroit  on  May  26, 
1931,  and  thereafter  the  lease  agreement  was  further  extended  for  a  corresponding  term. 
The  extension  of  the  lease  was  approved  by  the  Interstate  Commerce  Commission  by  its 
order  entered  July  30,  1931.  Since  February  1,  1930,  the  property  has  been  operated  by 
this  company  under  the  provision  of  its  lease  of  the  properties  of  The  Michigan  Central 
Railroad  Company. 

Issue  and  sale  of  $75,000,000  of  the  Company's  Refunding 

and  Improvement  Mortgage       Per  cent  Bonds,  Series  A 

On  April  1,  1931,  the  Company  issued,  under  authority  of  the  Interstate  Commerce 
Commission's  order  of  March  16,  1931,  and  sold  to  Messrs.  J.  P.  Morgan  &  Co., 
$75,000,000.,  principal  amount,  of  its  per  cent  Refunding  and  Improvement  Mortgage 
Bonds,  of  Series  A.  Through  the  sale  of  these  bonds,  the  Company  provided,  among  other 
things,  for  the  payment  of  $50,000,000.  of  The  Lake  Shore  and  Michigan  Southern  Railway 
Company's  Twenty-Five  Year  4  per  cent  Gold  Bonds  of  1906  which  matured  May  1,  1931. 

Issue  and  pledge  of  Refunding  and  Improvement  Mortgage 
5  per  cent  Bonds,  Series  C 

In  order  that  they  might  be  available  for  pledge  as  collateral  security  for  temporary 
borrowing,  pending  more  favorable  conditions  for  sale  of  the  Company's  securities,  the 
Executive  Committee  of  the  Board  of  Directors  on  December  2,  1931,  authorized  the 
issue  from  time  to  time  of  not  exceeding  $100,000,000.  of  the  Company's  Refunding  and 
Improvement  Mortgage  5  per  cent  Bonds,  Series  C,  due  October  1,  2013.  During  the 
year  $51,400,000.  of  these  bonds  Were  issued  and  pledged  as  collateral  security  for  notes. 
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Annual  Report 

Issue  of  additional  certificates  under  New  York  Central  Railroad 
Equipment  Trust  of  1930 

Additional  4^  per  cent  certificates  to  the  amount  of  $10,114,000.  were  issued  under 
this  trust  and  sold  during  1931.  Of  this  amount  $7,020,000.  were  issued  in  February  to 
provide  for  approximately  75  per  cent  of  the  cost  of  the  equipment  included  in  the  second 
lease,  consisting  of  35  oil-battery  electric  switching  locomotives  and  42  electric  freight 
locomotives,  and  $3,094,000.  (14  maturities)  were  issued  in  June  to  provide  for  approxi- 
mately 70  per  cent  of  the  cost  of  the  equipment  included  in  the  third  lease,  dated  March  2, 
1931,  consisting  of  50  Hudson  passenger  locomotives  and  50  steel  underframe  milk  cars. 

Issue  and  sale  of  $5,000,000  Big  Four  Refunding  and  Improvement 
Mortgage  4^2  Per  cen^  Bonds,  Series  E 
In  January  the  Company  sold  $5,000,000.  of  The  Cleveland,  Cincinnati,  Chicago  and 
St.  Louis  Railway  Company's  Refunding  and  Improvement  Mortgage  43^  per  cent  bonds, 
Series  E,  due  July  1,  1977,  which  were  issued  by  that  company,  pursuant  to  the  provisions 
of  the  lease  of  its  properties  to  this  Company,  to  provide  for  the  payment  and  retirement 
of  a  like  amount  of  that  company's  Twenty- Year  Four  and  One-Half  Per  Cent  Gold 
Debentures  of  1911,  due  January  1,  1931. 

Sale  of  $4,000,000  Michigan  Central  Refunding  and 
Improvement  Mortgage  l^A,  Ver  cent  Bonds,  Series  C 
The  Company  sold  in  February  $4,000,000.  of  The  Michigan  Central  Railroad  Com- 
pany's Refunding  and  Improvement  Mortgage  4^  per  cent  bonds,  Series  C,  due  January  1, 
1979,  which  were  issued  by  that  company,  in  accordance  with  the  provisions  of  its  lease 
of  its  properties  to  this  Company,  to  provide  for  the  payment  and  retirement  of  a  like 
amount  of  its  5  per  cent  bonds,  due  March  1,  1931,  secured  by  mortgage  on  that  part  of 
its  line  formerly  owned  by  the  Detroit  and  Bay  City  Railroad  Company. 

Sale  of  Toronto,  Hamilton  and  Buffalo  Railway  Company  Bonds 
In  March  this  Company,  The  Michigan  Central  Railroad  Company  and  the  Canadian 
Pacific  Railway  Company  joined  in  a  sale  of  their  holdings,  aggregating  $1,750,000,  of 
The  Toronto,  Hamilton  and  Buffalo  Railway  Company  Consolidated  Mortgage  4J^ 
per  cent  bonds,  Series  A,  due  August  1,  1966.  These  bonds,  being  part  of  a  total  issue  of 
$2,000,000,  were  issued  in  1916  and  acquired  by  the  proprietor  companies  in  the  propor- 
tions: Canadian  Pacific  Railway  Company,  $1,000,000;  The  New  York  Central  Railroad 
Company,  $500,000;  The  Michigan  Central  Railroad  Company,  $250,000;  The  Canada 
Southern  Railway  Company,  $250,000.  The  last  mentioned  company  did  not  sell  its 
holdings. 

Consolidation  of  railroads 
On  October  1, 1931,  this  company  together  with  the  Baltimore  &  Ohio,  the  Chesapeake 
&  Ohio  and  the  Pennsylvania  Railroad  Companies  filed  an  application  with  the  Interstate 
Commerce  Commission  to  modify  its  plan  for  the  consolidation  of  railroads  in  order  to 
provide  for  a  so-called  Four  System  Grouping  of  the  railroads  of  the  Eastern  District  of 
the  United  States. 

Branch  line  abandonments 
During  the  year  four  unproductive  branches  were  abandoned  comprising  about  26 
miles  of  road,  effecting  a  saving  in  the  cost  of  operation.  This  subject  is  being  given  special 
attention  with  a  view  to  proceeding  as  expeditiously  as  possible  to  obtain  the  necessary 
authorizations  from  the  Interstate  Commerce  Commission  to  abandon  other  branches 
which  have  become  unprofitable  because  of  exhaustion  of  natural  resources,  compe- 
tition of  motor  transportation  or  other  conditions. 
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The  New  York  Central  Railroad  Company 

New  passenger  terminal  at  Cincinnati 

Contracts  were  awarded  for  the  construction  of  the  new  station  building  and  at  the 
close  of  the  year  it  was  about  50  per  cent  completed.  The  grading  for  the  new  terminal 
layout  is  finished,  the  new  street  viaducts  are  practically  complete  and  the  track  work  is 
progressing.  It  is  expected  that  the  terminal  will  be  ready  for  operation  in  the  summer 
of  1933. 

In  December,  1931,  the  Terminal  Company  issued  under  authority  of  the  Interstate 
Commerce  Commission's  order  of  December  9,  1931,  and  sold  $12,000,000.,  principal 
amount,  of  its  first  mortgage  5  per  cent  bonds,  Series  B,  due  July  1,  2020.  These  bonds 
bear  the  joint  and  several  guaranty,  as  to  payment  of  principal  and  interest,  of  the  seven 
proprietor  railroad  companies,  including  The  Cleveland,  Cincinnati,  Chicago  and  St.  Louis 
Railway  Company.  At  the  end  of  the  year  $24,000,000.  of  the  Terminal  Company's  first 
mortgage  guaranteed  bonds  were  outstanding. 

West  Side  Improvements,  New  York  City 

Substantially  all  of  the  land  and  easements  for  right  of  way  purposes  had  been 
acquired  at  the  end  of  the  year.  The  foundations  for  the  new  St.  Johns  Park  Freight 
Terminal  were  nearly  completed.  Construction  was  under  way  on  the  elevated  structure 
for  the  new  location  of  the  tracks  on  private  right  of  way  south  of  30th  Street  and  through 
the  30th  Street  yard.  Track  changes  at  the  30th  and  60th  Streets  yards  were  being  made 
and  work  was  progressing  on  the  new  bulkhead,  to  provide  additional  yard  space  between 
63rd  and  66th  Streets.  Work  on  the  Express  Highway  across  60th  Street  yard  between 
West  59th  and  West  79th  Streets  was  proceeded  with  by  the  Company,  acting  as  agent 
for  the  City.  The  new  milk  handling  facilities  at  60th  Street  were  completed.  Electri- 
fication of  all  tracks  north  of  72nd  Street  was  completed  and  put  into  service  and 
electric-diesel  locomotives  were  placed  in  operation  south  of  72nd  Street. 

Nicholas,  Fayette  and  Greenbrier  Railroad  Company 

After  authorization  by  the  Interstate  Commerce  Commission,  the  properties  of  the 
Greenbrier  &  Eastern,  Sewell  Valley  and  Loop  &  Lookout  Railroad  Companies  were 
transferred  to  the  Nicholas  Fayette  and  Greenbrier  Railroad  Company  and  will  be 
operated  under  the  terms  of  the  lease  of  the  Nicholas  Fayette  and  Greenbrier  to  this 
company  and  the  Chesapeake  and  Ohio  Railway  Company.  $3,471,800.  of  capital  stock 
of  the  Nicholas  Fayette  and  Greenbrier  was  issued  to  represent  the  investment  in  these 
three  short  lines  and  $3,600,000.  thereof  was  issued  for  the  purpose  of  refunding  the 
demand  notes  heretofore  issued  to  the  Chesapeake  &  Ohio  and  this  Company  to  evidence 
the  advances  made  to  provide  funds  for  the  construction  of  the  new  line  between  Swiss 
and  Nallen,  West  Virginia.  This  stock  is  to  be  owned  in  equal  amounts  by  this  Company 
and  the  Chesapeake  and  Ohio  Railway  Company. 

Pensions 

During  the  year  770  employees  were  retired  and  pensioned;  344  at  the  age  of  seventy, 
310  for  disability  and  116  voluntarily  on  service  pension.  There  were  5,025  pensioners 
at  the  close  of  the  year.  The  total  amount  paid  in  pensions  during  1931  was  $3,423,259.07. 
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Annual  Report 
Valor  medals 

Since  1926  the  company  has  presented  valor  medals  in  recognition  of  employees  who, 
at  the  risk  of  their  lives,  saved  others. 

Valor  medals  were  presented  to  six  employees  of  the  company  during  the  year  as 
follows: 

C.  A.  Montgomery,  Crossing  Watchman,  Willoughby,  Ohio 
James  G.  Farrier,  Marine  Freight  Handler,  Secaucus,  New  Jersey 
Thomas  Flynn,  Station  Baggageman,  Painesville,  Ohio 

D.  J.  McCarthy,  Yard  Conductor,  Chicago,  Illinois 
Jerome  T.  Mahoney,  Conductor,  Syracuse  Division 
Louis  H.  Klaer,  Machinist  Apprentice,  Cleveland,  Ohio 

Changes  in  organization 

The  Board  records  with  regret  the  death  of  the  following: 

George  Fisher  Baker,  a  Director  and  member  of  the  Executive  Committee,  on 
May  2,  1931. 

Harry  A.  Parry,  Passenger  Traffic  Manager,  on  May  23,  1931. 
Loren  F.  Vosburgh,  Vice-President,  Passenger  Traffic,  on  May  31,  1931. 
George  Hoadly  Ingalls,  Vice-President,  Traffic,  on  June  14,  1931. 
Albert  Hall  Harris,  a  Director,  Chairman  of  the  Executive  Committee  and  Vice- 
President,  Finance  and  Corporate  Relations,  on  November  21,  1931. 

After  a  continuous  service  of  forty-two  years  with  The  New  York  Central  Railroad 
Company  and  its  predecessors,  Patrick  E.  Crowley,  on  November  11,  1931,  tendered  his 
resignation  as  President  of  the  Company  to  become  effective  January  1,  1932. 
Mr.  Crowley  will  continue  as  a  Director  and  member  of  the  Executive  Committee  and 
will  also  serve  the  Company  in  an  advisory  capacity. 

December  9,  1931: 

Frederick  E.  Williamson  was  elected  President  of  the  Company,  effective  Jan- 
uary 1,  1932,  and  also  a  Director  and  member  of  the  Executive  Committee. 

Raymond  D.  Starbuck  was  elected  Executive  Vice-President,  effective  January  1 , 
1932. 

The  office  of  Chairman  of  the  Executive  Committee  was  abolished. 

On  September  9,  Myron  C.  Taylor  became  a  member  of  the  Executive  Committee. 

The  Board  wishes  to  express  its  appreciation  of  the  loyal  and  efficient  service  of  the 
officers  and  employees  of  the  company  during  the  year. 

For  the  Board  of  Directors, 

E.  F.  STEPHENSON, 

Secretary. 
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The  New  York  Central  Railroad  Company 

Important  improvements 

Important  improvements  completed  or  under  way  during  the  year,  or  contemplated  for  the  near 
future,  not  referred  to  in  foregoing  reports,  are  as  follows: 

Station  improvements: 

New  passenger  stations  at  Tremont,  New  York  City,  and  at  Brewster,  N.  Y.,  were  completed  and  placed  in  service. 
New  passenger  facilities  in  the  new  First  National  Bank  Building  at  Getty  Square,  Yonkers,  N.  Y.,  replacing  the 
old  station  formerly  on  the  site  leased  for  that  building,  were  completed  and  placed  in  service. 

Signals  and  interlocking : 

The  signal  systems  between  Melrose  and  White  Plains,  N,  Y.,  and  between  Mott  Haven  and  Ossining,  N.  Y.,  have 
been  replaced  with  new  color  light  signals  arranged  to  display  approach  indications,  the  signals  having  been  relocated 
where  necessary  to  provide  improved  approach  view  and  uniformity  in  length  of  block. 

Between  Erie,  Pa.,  and  Bay  View,  N.  Y.,  semaphore  signals  were  replaced  with  color  light  signals. 

Yards : 

Improved  team  yard  facilities,  including  a  new  freight  house  at  Newark  Avenue,  Jersey  City,  N.  J.,  and  additional 
team  yard  facilities  at  Portland  Avenue,  Rochester,  N.  Y.,  were  completed  and  placed  in  service. 

Enlargements  and  improvement  of  the  yard  at  Stanley,  Ohio,  including  new  northbound  receiving  yard  and  a  gravity 
classification  car  retarder  control  yard,  were  completed.  These  improvements  are  for  the  purpose  of  facilitating  the 
handling  of  Lake  Cargo  Coal  at  Toledo. 

Four  tracking: 

The  new  2-track  bascule  bridge  at  New  Hamburg  and  the  pump  house  at  Clinton  Point,  necessary  in  connection 
with  the  four-tracking  between  Chelsea  and  Poughkeepsie,  N.  Y.,  were  completed  and  placed  in  service. 

Mail  handling  facilities: 

Negotiations  are  in  progress  with  the  United  States  Government  involving  changes  in  the  mail  handling  facilities 
at  Albany  and  Rochester  in  connection  with  new  post-office  buildings  to  be  constructed  adjoining  our  passenger  stations 
at  those  points.  The  proposed  changes  will  provide  direct  connection  for  handling  mail  between  trains  and  post-office 
and  will  result  in  operating  economies. 

Water  stations : 

Water  treating  plants  were  completed  and  placed  in  operation  at  East  Palmyra,  N.  Y.,  Elkhart  and  Chesterton, 
Ind.,  and  at  Toledo,  Huron,  Mina  and  Stryker,  Ohio. 

Terminals: 

At  Weehawken,  N.  J.,  the  widening  of  Pier  K-4  was  completed.  An  administration  and  storage  building  was  con- 
structed and,  together  with  the  southerly  half  of  the  pier,  was  leased  to  the  American  Diamond  Lines,  Inc.,  for  use  as 
its  New  York  terminal  for  handling  import  and  export  traffic. 

Grade  crossing  eliminations: 

New  York  City — Construction  of  a  subway  to  carry  Bronx  River  Parkway  Drive  under  the  Harlem  Division  tracks 
at  Woodlawn,  N.  Y.,  was  more  than  half  completed. 

Syracuse — The  grading  and  sewer  work  for  Peat  Street  Coach  and  Team  Yard,  incidental  to  the  grade  crossing 
elimination  project,  was  completed  during  the  year.  Negotiations  and  preparation  of  plans  in  connection  with  this 
project  have  been  continued. 

Work  progressed  upon  the  elimination  of  two  grade  crossings  at  the  intersection  of  streets  with  the  Niagara  Branch 
tracks  in  the  City  of  Buffalo  by  the  construction  of  subways,  and  three  other  streets  in  that  city  which  crossed  these  tracks 
at  grade  were  closed. 

In  all  thirty-five  highway  railroad  grade  crossings  were  eliminated  during  the  year  and  ten  additional  eliminations 
are  in  progress. 

Change  of  line : 

Negotiations  were  completed  and  work  commenced  involving  certain  changes  in  the  location  and  grade  of  the  line 
between  Beauharnois  and  Valleyfield,  Quebec,  made  necessary  by  the  St.  Lawrence  power  development  project. 

Big  Four  Lines: 

Grade  crossing  eliminations: 

Grade  crossing  eliminations  at  Niles,  Mich.,  and  at  Glen  Echo,  Worthington  and  Springfield,  Ohio,  were  completed 
during  the  year. 

Work  was  commenced  on  like  projects  at  Cincinnati,  Forest  and  Earl  Park,  Ohio,  and  at  Taylor  Springs,  111. 
Shop  buildings: 

The  paint  shop  at  Beech  Grove,  Ind.,  which  was  destroyed  by  fire  in  1930,  has  been  replaced. 

Michigan  Central  Lines: 

At  Airport  Drive,  Dearborn,  and  at  Matteson,  111.,  grade  elimination  projects  are  under  construction. 

Boston  and  Albany  Railroad: 
Signals  and  interlocking: 

Remote  control  apparatus  has  been  installed  for  handling  switches  and  signals  at  West  Pittsfield  and  similar  installa- 
tions were  completed  at  Brookline  Junction. 

Standard  traffic  light  signals  were  installed  at  Binney,  Cambridge  and  Main  Streets,  Cambridge,  in  place  of  crossing 
gates. 


GEORGE  FISHER  BAKER 

BORN  MARCH  27,  1840 — DIED  MAY  2,  1931 


At  a  meeting  of  the  Board  of  Directors  of  The  New  York  Central  Railroad  Company  held 
May  18,  1931,  the  following  minute  was  adopted  and  directed  to  be  entered  upon  the 
records  of  the  company  and  a  copy  engrossed,  executed  by  the  officers  of  the  company 
and  sent  to  the  family: 

GEORGE  FISHER  BAKER  was  named  a  Director  in  the  Consolidation  Agree- 
ment forming  this  Company  which  became  effective  December  23rd,  1914. 
Prior  to  that  time,  and  since  1905,  he  served  in  the  same  capacity  for  the 
predecessor  companies,  The  New  York  Central  and  Hudson  River  Railroad  Company 
and  The  Lake  Shore  and  Michigan  Southern  Railway  Company.  During  all  this  time 
he  was  assiduous  in  his  attendance  of  the  meetings  of  the  Board;  painstaking  in  his 
attention  to  all  matters  which  came  before  the  body;  and  remarkable  for  his  compre- 
hensive understanding  of  the  business  of  the  corporation.  Because  of  all  this,  he  was, 
during  his  entire  tenure  of  office,  a  most  valuable  member  of  this  Board. 

A  man  whose  integrity  was  never  questioned;  whose  clear  brain  was  always  con- 
cerned with  the  best  interests  of  those  he  represented;  whose  business  sagacity  was 
continually  exercised  in  efforts  for  the  success  of  the  numerous  activities  of  which 
he  was  a  part;  whose  great  financial  knowledge  was  used  for  the  highest  purposes;  he 
stood  out,  not  only  in  the  community,  but  in  the  country,  as  the  ideal  of  the  American 
business  man  and  citizen. 


ALBERT  HALL  HARRIS 


BORN  JULY  4,  1861— DIED  NOVEMBER  21,  1931 

At  a  meeting  of  the  Board  of  Directors  of  The  New  York  Central  Railroad  Company  held 
December  9,  1931,  the  following  minute  was  adopted  and  directed  to  be  entered  upon 
the  records  of  the  company  and  a  copy  engrossed,  executed  by  the  officers  of  the  company 
and  sent  to  Mrs.  Harris: 

MR.  HARRIS  was  born  at  Rochester,  New  York,  on  July  4th,  1861,  the  son  of 
Edward  and  Emma  Hall  Harris.  After  attending  Professor  Hale's  Academy  he 
entered  the  University  of  Rochester  from  which  he  was  graduated  in  1881  with 
the  degree  of  Bachelor  of  Arts.  After  studying  law  at  Columbia  College  in  New  York 
he  began  the  practice  of  his  profession  in  Rochester  with  his  father,  who  had  a  large 
general  practice  representing,  among  other  important  interests,  The  New  York  Central 
and  Hudson  River  Railroad  Company,  and  soon  thereafter  the  firm  of  Harris  and 
Harris  was  formed.  After  a  distinguished  career  in  the  general  practice  of  the  law  he 
came  to  New  York  in  1905  as  General  Attorney  for  the  New  York  Central  and  Hudson 
River  and  in  1906  became  its  General  Counsel  and  Vice-President  of  The  Lake  Shore 
and  Michigan  Southern  Railway  Company.  When  in  December,  1914,  those  com- 
panies, with  others,  were  consolidated  to  form  the  present  The  New  York  Central 
Railroad  Company,  he  was  made  Vice-President.  In  1920  he  became  a  Director  and 
in  1924  Chairman  of  the  Finance  Committee,  now  the  Executive  Committee,  of  the 
Board  of  Directors. 

He  was  Chairman  of  the  Executive  Committee  of  the  Board  of  Directors  of  The 
Cleveland,  Cincinnati,  Chicago  and  St.  Louis  Railway  Company,  The  Michigan  Central 
Railroad  Company,  and  The  Pittsburgh  and  Lake  Erie  Railroad  Company,  and  a 
Director  and  Vice-President  of  those  and  other  companies  of  the  New  York  Central 
System.  He  was  also  a  Director  of  The  Central  Railroad  Company  of  New  Jersey, 
the  Guaranty  Trust  Company  of  New  York,  the  American  Express  Company,  the 
First  National  Bank  of  Chicago  and  the  Travelers  Aid  Society,  and  a  Trustee  of  the 
University  of  Rochester. 

As  a  lawyer,  financier  and  executive,  his  abilities  were  of  the  highest  order  and 
his  work  contributed  in  a  very  large  degree  to  the  upbuilding  of  the  properties  with 
which  he  was  identified.  Among  other  major  tasks  which  were  successfully  completed 
under  his  guidance  was  the  consolidation  of  1914,  which  created  The  New  York  Central 
Railroad  Company.  This  was  an  undertaking  involving  the  solution  of  many  difficult 
problems  and  its  accomplishment  is  a  monument  to  his  attainments. 

Conspicuous  among  his  characteristics  were  soundness  of  judgment,  clarity  of 
vision,  breadth  of  view-point  and  a  poise  which  was  undisturbed  by  the  stresses  and 
strains  of  large  responsibilities.  These  qualities  were  of  the  highest  value  in  the  admin- 
istration of  the  affairs  of  the  New  York  Central  System  and  in  the  joint  counsels  of 
the  railroads  involving  their  relationships  with  the  government  and  with  the  public. 
His  services  to  the  interests  with  which  he  was  connected  and  to  the  country  were 
outstanding. 

His  lively  interest  in  men  and  events  and  his  native  humor  kept  his  spirit  ever 
young  and  his  generous  nature  and  capacity  for  friendship  endeared  him  to  his 
associates. 

The  members  of  the  Board  of  Directors  desire  to  record  the  esteem  and  affection 
in  which  he  was  held  and  to  express  the  sorrow  which  his  death  has  brought  to  them. 


18 


Annual  Report 

COMPARATIVE  CONDENSED  GENERAL  BALANCE  SHEET,  DECEMBER  SI,  1931  and  19S0 

ASSETS 


1930 
$645,533,570  73 

198,340,260  92 
245,049,666  28 
156,198,929  64 
530  35 
32,934,425  16 


343,328,297  47 


43,409,786  07 
$1,664,795,406  62 


$25,678,566  10 
585,000  00 

366,552  55 
8,313  35 
4,160,859  28 
5,059,952  23 
15,878,085  59 
38,130,633  68 
4,296,718  42 
365,422  67 
565,890  25 

$95,095,994  12 


$258,218  39 
4,460,084  69 
8,575,503  56 

$13,293,806  64 


Investments 

Investment  in  road 
Investment  in  equipment 

Trust 

Owned 

Improvements  on  leased  railway  property 
Deposits  in  lieu  of  mortgaged  property  sold 
Miscellaneous  physical  property 
Investments  in  affiliated  companies 


$152,492,041  87 
8,799,821  46 
12,938,544  32 
169,097,889  82 

Other  investments 
$28,001,569  04 
1,083,987  68 
1,115,042  26 
13,103,996  25 
45,190  84 


Stocks 
Bonds 
Notes 
Advances 


Stocks 

Bonds 

Notes 

Advances 

Miscellaneous 


$153,060,298  50 
8,343,073  78 
13,025,582  00 
189,867,378  53 


$28,001,569  04 
1,063,903  50 
1,231,704  03 
17,71S,877  08 
92,373  85 


total  investments 

Current  assets 

Cash 

Demand  loans  and  deposits 

Time  drafts  and  deposits 

Special  deposits 

Loans  and  bills  receivable 

Traffic  and  car-service  balances  receivable 

Net  balance  receivable  from  agents  and  conductors 

Miscellaneous  accounts  receivable 

Material  and  supplies 

Interest  and  dividends  receivable 

Rents  receivable 

Other  current  assets 

total  current  assets 
Deferred  assets 

Working  fund  advances 
Insurance  and  other  funds 
Other  deferred  assets 

TOTAL  DEFERRED  ASSETS 


1931 
$662,196,958  80 

207,032,416  37 
243,997,325  24 
158,701,594  33 
2,562  78 
29,424,595  04 


Comparison 

$16,003,3SS  07  Inc 

8,692,155  45  Inc 
1,052,341  04  Dec 
2,562,604  69  Inc 
2,032  43  Inc 
3,509,S30  12  Dec 

1,168,256  63  Inc 
456,147  68  Dec 
87,037  74  Inc 
20,769,4SS  71  Inc 

364,896,932  87        $21,568,635  40  Inc 


20,0S4  18  Dec 
116,601  77  Inc 
4,554,8S0  83  Inc 
47,183  01  Inc 


48,108,427  50 
$1,714,420,812  93 


$20,010: 
60; 
605, 

408; 

7. 

2,191 
3,971, 
12,470; 
33,901, 
6,866; 
367, 
576, 


,815  89 
,000  00 
,000  00 
,041  39 
,301  55 
077  14 
845  16 
345  28 
647  54 
305  32 
088  01 
,748  69 


$252,559  02 
4,055,735  68 
9,750,927  95 

$14,059,222  65 


$4,09S,641  43  Inc 
$49,625,340  31  Ine 


$5,661,750 
525,000 
605,000 
41,488 
951 
1,969,782 
1,088,107 
3,407,740 
4,228,9S0 
2,509,040 
1,665 
10,858 


21  Dec 
00  Dec 
00  Inc 
84  Ine 
SO  Dec 
14  Dec 
07  Dec 
31  Dec 
14  Dec 
90  Inc 
34  Inc 
44  Inc 


$81,442,335  97        $13,053,05S  15  Dec 


$5,059  37  Dec 
404,349  01  Dec 
1,175,424  39  Ine 


$765,416  01  Inc 


$150,100  80 
11,00S,20S  81 
125,001  00 
15,000,651  11 

$20,890,021  72 

$1,800,075,289  10 


Unadjusted  debits 
Rents  and  insurance  premiums  paid  in  advance 
Discount  on  funded  debt 

Securities  acquired  from  lessor  companies  (per  contra) 
Other  unadjusted  debits 

total  unadjusted  debits 


$389,895  09 
13,215,158  40 
125,001  00 
14,070,853  04 

$27,800,908  73 

$1,837,729,280  28 


$239,734  89  Inc 
2,206,949  59  Inc 

1,529,797  47  Dec 


$916,8S7  01  Inc 


$37,653,991  IS  Ine 
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The  New  York  Central  Railroad  Company 
COMPARATIVE  CONDENSED  GENERAL  BALANCE  SHEET,  DECEMBER  31,  1931  and  1930 


1930 
$499,259,735  00 
4,880,240  90 

$504,139,975  90 


LIABILITIES 


Stock 


Capital  stock 

Premium  on  capital  stock 


TOTAL  CAPITAL  STOCK 


1931 
$499,259,735  00 
4,880,240  90 

$504,139,975  90 


Comparison 


$76,773,330  05 
547,951,000  00 
17,560,200  00 

$642,2S4,536  65 
5,019,196  52 

$647,303,733  17 

$1,151,443,709  07 


$25,000; 
9,480, 
23,288, 
1,602 
2,463; 
9,985; 

178; 
131; 

5,295; 
2,730, 
7,748, 


000  00 

573  22 
261  59 
506  43 
387  98 
149  90 
430  93 
090  00 
786  97 
387  49 
279  07 


$87,903,853  58 


$14,715,322  52 
26,525,955  05 

$41,241,277  57 


$17,030,857  93 

2,459,684  13 
2,395,333  20 
151,804,837  26 
2,559,982  09 
125,001  00 
52,S35,342  36 

$229,211,037  97 


$1,790,430  07 
1,701,054  96 
286,783,925  88 

$290,275,410  91 

$1,800,075,289  10 


Long  term  debt 

Funded  debt  unmatured 
Equipment  obligations 
Mortgage  bonds 
Debenture  bonds 

Non-negotiable  debt  to  affiliated  companies 
total  long  term  debt 
total  capitalization 

Current  liabilities 

Loans  and  bills  payable 
Traffic  and  car  service  balances  payable 
Audited  accounts  and  wages  payable 
Miscellaneous  accounts  payable 
Interest  matured  unpaid 
Unmatured  dividends  declared 
Dividends  matured  unpaid 
Funded  debt  matured  unpaid 
Unmatured  interest  accrued 
Unmatured  rents  accrued 
Other  current  liabilities 

total  current  liabilities 

Deferred  liabilities 
Liability  to  lessor  companies  for  equipment 
Other  deferred  liabilities 

total  deferred  liabilities 
Unadjusted  credits 

Tax  liability 

Premium  on  funded  debt 

Insurance  and  casualty  reserves 

Accrued  depreciation — road 

Accrued  depreciation — equipment 

Accrued  depreciation — miscellaneous  physical  property 

Liability  to  lessor  companies  for  securities  acquired  (per  contra) 

Other  unadjusted  credits 

total  unadjusted  credits 

Corporate  surplus 
Additions  to  property  through  income  and  surplus 
Miscellaneous  fund  reserves 
Profit  and  loss — balance 

total  corporate  surplus 


$76,950,469  32 
572,651,000  00 
17,560,200  00 

$667,161,669  32 
3,419,986  93 


$177,132  67  Inc 
24,700,000  00  Inc 


$24,877,132  67  Inc 
1,599,209  59  Dec 


$670,581,656  25       $23,277,923  08  Inc 


$1,174,721,632  15 


$58,500,000  00 
6,256,628  26 
17,939,435  63 
1,522,688  83 
2,447,126  48 

186,392  89 
159,090  00 
5,901,445  15 
2,611,248  58 
7,568,149  34 


$23,277,923  08  Inc 


$33,500,000 
3,223,944 
5,348,825 
79,817 
16,261 
9,985,149 
7,961 
28,000 
605,658 
119,138 
180,129 


00  Inc 
96  Dec 
96  Dec 
60  Dec 
50  Dec 

90  Dec 
96  Inc 
OOIne 
18  Inc 

91  Dec 
73  Dec 


$103,092,205  16 

$15,188,351  58  Inc 

$14,715,322  52 

27,174,071  02 

$648,115  97  Inc 

$41,889,393  54 

$648,115  97  Inc 

$16,539,546  14 

$491,311  79  Dec 

240,423  27 

240,423  27  Inc 

3,536,923  03 

1,077,238  90  Inc 

2,739,401  48 

344,068.28  Inc 

167,956,242  61 

16,151,405  35  Inc 

3,105,409  17 

545,427  08  Inc 

125,001  00 

51,925,858  84 

909,483  52  Dec 

$246,168,805  54 

$16,957,767  57  Inc 

$2,464,353  44 

$673,923  37  Inc 

1,701,054  96 
267,691,835  49 


19,092,090  39  Dec 


$271,857,243  89        $18,418,167  02  Dec 


$1,837,729,280  28 


$37,653,991  18  Inc 


21) 


Number  of  shares  authorized 

Number  of  shares  issued  4,992,548Ty5 
Consolidation  certificates  of  1869  not  converted  49 


4,992,597TVi 


$500,000,000  00 

Par  value  outstanding  $499,254,840  00 

Consolidation  certificates  of  1809  outstanding  4,895  00 

Par  value  held  by  company  5  00 

•5499,259,740  00 


Annual  Report 
CAPITALIZATION 

DECEMBER  31,  1931 

Capital  stock 

5,000,000  Total  par  value  authorized 


Par  value  per  share  $100.00  Dividend  for  the  year  (details  on  another  page)         4  per  cent 

On  November  13,  1929,  the  Board  of  Directors  of  the  company  adopted  resolutions  for  an  increase  in  the  authorized  capital  stock  of  the  company  to 
$700,000,000  which  increase  was  authorized  and  consented  to  at  a  meeting  of  the  stockholders  of  the  company  held  on  February  5,  1930.  Certificate  of  such 
increase  has  not  yet  been  filed  in  all  of  the  States  of  incorporation. 


Funded  debt 


Date  of 

Date  of 

Amount  of 

Amount  issued 

and 

Rate  of 

Payable  on  the 

MORTGAGE  BONDS 

issue 

maturity 

authorized  issue 

now  outstanding 

interest 

first  day  of 

Little  Falls  &  Dolgeville  R  R  Co  first® 

1902 

July 

1, 1932 

$250,000 

00 

$250,000 

00 

3% 

Jim  and  July 

Pine  Creek  Railway  Co  first® 

1882 

Dec. 

1,  1932 

3,500,000 

00 

3,500,000 

00 

6% 

June  and  Dec 

NYC&HRRR  Co  gold  debentures®® 

1904 

May 

1, 1934 

48,000,000 

00 

48,000,000 

00 

4% 

Nov  and  May 

Kalamazoo  &  White  Pigeon  R  R  Co  first® 

1889 

Jan. 

1, 1940 

400,000 

00 

400,000 

00 

5% 

July  and  Jan 

NYC&HRRRCo  gold  debentures®® 

1912 

Jan. 

1, 1942 

9,188,000 

00 

9,188,000 

00 

4% 

July  and  Jan 

Gouverneur  &  Oswegatchie  R  R  Co  first© 

1892 

June 

1, 1942 

300,000 

00 

300,000 

00 

5% 

Dec  and  June 

Indiana  Illinois  &  Iowa  R  R  Co  first® 

1900 

July 

1, 1950 

4,850,000 

00 

4,850,000 

00 

4% 

Jan  and  July 

Chicago  Indiana  &  Southern  R  R  Co  50  year® 

1906 

Jan. 

1, 1956 

15,150,000 

00 

15,150,000 

00 

4% 

July  and  Jan 

Jamestown  Franklin  &  Clearfield  R  R  Co  first® 

1909 

June 

1, 1959 

11,000,000 

00 

11,000,000 

00 

4% 

Dec  and  June 

NYC&HRRRCo-Spuyten  Duyvil  &  Pt  Morris  first® 

•1909 

June 

1, 1959 

2,500,000 

00 

2,500,000 

00 

3i% 

Dec  and  June 

Cleveland  Short  Line  Railway  Co  first® 

1911 

Apl. 

1, 1961 

11,800,000 

00 

11,800,000 

00 

4J% 

Oct  and  Apl 

Carthage  &  Adirondack  Railway  Co  first® 

1892 

Dec. 

1, 1981 

1,100,000 

00 

1,100,000 

00 

4% 

June  and  Dec 

Sturgis  Goshen  &  St  Louis  Railway  Co  first® 

1889 

Dec. 

1, 1989 

322,000 

00 

322,000 

00 

3% 

June  and  Dec 

Mohawk  &  Malone  Railway  Co  first® 

1892 

Sept. 

1, 1991 

2,500,000 

00 

2,500,000 

00 

4% 

Mch  and  Sept 

New  York  &  Putnam  R  R  Co  first  consolidated© 

1894 

Oct. 

1, 1993 

3,987,000 

00 

3,987,000 

00 

4% 

Apl  and  Oct 

Lake  Shore  &  Michigan  Southern  Ry  Co  gold  mtge® 

1897 

June 

1, 1997 

50,000,000 

oo 

50,000,000 

00 

3i% 

Dec  and  June 

NYC&HRRRCo  gold  mortgage® 

1897 

July 

1,  1997 

100,000,000 

00 

94,000,000 

00 

3J% 

Jan  and  July 

N  Y  C  &  H  R  R  R  Co-Lake  Shore  coll  gold©®® 

1898 

Feb. 

1, 1998 

90,578,000 

00 

22,517,000 

00 

3i% 

Aug  and  Feb 

NYC&HRRR  Co-Mich  Central  coll  gold®® 

1898 

Feb. 

1,  1998 

21,550,000 

00 

19,336,000 

00 

3i% 

Aug  and  Feb 

N  Y  C  R  R  Co  4%  consolidation  mtge — series  A®® 

1913 

Feb. 

1, 1998 

70,000,000 

00 

68,061,000 

00 

4% 

Aug  and  Feb 

Mohawk  &  Malone  Railway  Co  consolidated® 

1902 

Mch. 

1,  2002 

3,900,000 

00 

3,900,000 

00 

3i% 

Sept  and  Mch 

N  Y  C  R  R  Co  refund  and  imp-series  A® 

1913 

Oct. 

1,  2013 

115,000,000 

00 

115,000,000 

00 

4i% 

Apl  and  Oct 

N  Y  C  R  R  Co  ref  and  imp-series  B® 

1920 

Oct. 

1,  2013 

4,494,000 

00 

4,494,000 

00 

6% 

Apl  and  Oct 

N  Y  C  R  R  Co  ref  and  imp-series  C® 

1921 

Oct. 

1,  2013 

185,000,000 

00 

136,400,000 

00 

5% 

Apl  and  Oct 

Total  $628,555,000  00 

Less  securities  reacquired  or  nominally  issued  and  held  by  or  for  the  company: 

N  Y  C  R  R  Co  refunding  and  improvement  mtge  bonds — series  B  $4,494,000 
N  Y  C  R  R  Co  refunding  and  improvement  mtge  bonds — series  C  51,400,000 
NYC&HRRR  Co-Lake  Shore  collateral  gold  bondst  10,000     55,904,000  00 


Total  mortgage  bonds  actually  outstanding  $572,651,000  00 


t  Deposited  with  City  of  New  York  and  included  in  Balance  Sheet  account  "Insurance  and  other  funds' 
®  Secured  bvNYCiHRRRCo  consolidation  mortgage  dated  June  20,  1913 
®  Additionally  secured  by  N  Y  C  R  R  Co  mortgage  dated  January  15,  1915 
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The  New  York  Central  Railroad  Company 
CAPITALIZATION  (concluded) 
Funded  debt  (concluded) 

ismrwrnTup  nnvno                                                         Date  °*        Date  of              Amount  of  Amount  issued  and  Rate  of 

nbBfcAjLKb  BUflUb                                                           j3sue         maturity         authorized  issue  now  outstanding    interest         Payable  on 

N  Y  C  R  R  Co  twenty-year  6%  convertible©           1915    May  1,  1935  $100,000,000  00  $12,060,200  00  6%     Nov  1  and  May  1 

NYC&HRRRCo                                         1900   July   1,2000      5,500,000  00  5,500,000  00  3\%   Jan  1  and  July  1 

Total  debenture  bonds  actually  outstanding  $17,560,200  00 


EQUIPMENT  TRUST  OBLIGATIONS 

Equipment  trust  notes  (Trust  No.  43)© 
Equipment  trust  certificates  (N  Y  C  R  R)© 
Equipment  trust  certificates  (NYC  Lines)© 
Equipment  trust  certificates  (NYC  Lines)© 
Equipment  trust  certificates  (NYC  Lines)© 
Equipment  trust  certificates  (NYC  Lines)© 
Equipment  trust  certificates  (NYC  Lines)© 
Equipment  trust  certificates  (NYC  Lines)® 
Equipment  trust  certificates  (N  Y  C  R  R)© 
Equipment  trust  certificates  (N  Y  C  R  R)© 
Equipment  trust  certificates  (N  Y  C  R  R)© 


1920   Jan.  15,  1935     13,829,400  00     $3,690,800  00   6%     July  15,  Jan  15 


1920 
1922 
1922 
1923 
1924 
1924 
1925 
1929 
1929 
1930 


Apl.  15, 
June  1, 
Sept.  1, 
June  1, 
June  1, 
Sept.15, 
May  15, 
Apl.  15, 
Dec.  1,  1944 
May  15,  1945 


1935 
1937 
1937 
1938 
1939 
1939 
1940 
1944 


17,297,509  95 
8,580,000  00 
8,535,000  00 
0,930,000  00 
14,745,000  00 
12,720,000  00 
11,010,000  00 
16,500,000  00 
11,175,000  00 
14,059,000  00 


4,612,669  32 
3,432,000  00 
3,414,000  00 
3,234,000  00 
7,864,000  00 
6,784,000  00 
6,606,000  00 

14,300,000  00 
9,685,000  00 

13,328,000  00 


7% 

5% 

41% 

5% 

5% 

44% 

44% 

44% 

44% 

44% 


Oct  15,  Apl  15 
Dec  1  and  June  1 
Mch  1  and  Sept  1 
Dec  1  and  June  1 
Dec  1  and  June  1 
Mch  15,  Sept  15 
Nov  15,  May  15 
Apr  15,  Oct  15 
Dec  1  and  June  1 
May  15,  Nov  15 


Total  equipment  trust  obligations  actually  outstanding   $76,950,469  32 


Total  funded  debt  actually  outstanding  $667,161,669  32 


Trustees: 

©  Bankers  Trust  Company,  New  York 

©  Central  Union  Trust  Company  of  New  York  (now  Central 
Hanover  Bank  and  Trust  Company) 

©  American  Exchange  Irving  Trust  Company,  New  York  (now 
Irving  Trust  Company) 

©  Guaranty  Trust  Company  of  New  York 

©  Guaranty  Trust  Company  of  New  York  and  John  B.  Cock- 
rum  of  Indianapolis,  Indiana 

©  Guaranty  Trust  Company  of  New  York  and  William  A. 
Wildhack  of  Cincinnati,  Ohio 


®  Illinois  Trust  and  Savings  Bank  (now  Continental  Illinois  Bank  and 
Trust  Company),  Chicago,  and  Joseph  D.  Oliver,  South  Bend, 
Indiana 

©  Metropolitan  Trust  Company  (now  Manufacturers  Trust  Company) 
New  York 

(jo)  United  States  Trust  Company,  New  York 

@  United  States  Trust  Company,  New  York,  and  John  H.  Holliday,  Indian- 
apolis, Indiana 

(12)  United  States  Mortgage  and  Trust  Company  (now  Chemical  Bank  and 

Trust  Company),  New  York 
(g)  William  K.  Vanderbilt  (deceased)  and  Chauncey  M.  Depew  (deceased) 
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DECEMBER  31,  1931 

Improvements  on  leased  or  controlled  railway  property 
Amsterdam  Chuctanunda  &  Northern  It  It 
Bailey  Run  Sugar  Creek  &  Athens  Ry 
Battle  Creek  &  Sturgis  Railway 
Bay  City  Belt  Line  Railroad 
Beech  Creek  Railroad 
Beech  Creek  Extension  Railroad 
Boston  &  Albany  Railroad 
Canada  Southern  Bridge 
Central  Railroad  of  Indianapolis 
Chicago  Kalamazoo  &  Saginaw  Railway 
Cincinnati  Lafayette  &  Chicago  Railroad 
Cincinnati  Northern  Railroad 
Cincinnati  Sandusky  &  Cleveland  Railroad 
Cleveland  Cincinnati  Chicago  &  St  Louis  Railway 
Columbus  Hope  &  Greensburg  R  R 
Detroit  Hillsdale  &  Southwestern  Railroad 
Detroit  Manufacturers  Railroad 
Detroit  Toledo  &  Milwaukee  Railroad 
Erie  &  Kalamazoo  Railroad 
Evansville  Indianapolis  &  Terre  Haute  Railway 
Evansville  Mt  Carmel  &  Northern  Railway 
Findlay  Belt  Railway 
Fort  Wayne  &  Jackson  Railroad 
Genesee  Falls  Railway 
Grand  Central  Terminal  Improvements 
Hudson  River  Connecting  Railroad 
Hudson  River  Bridges  at  Albany 
Improvements  to  piers 
Improvements  to  leased  ticket  offices 
Indiana  Harbor  Belt  Railroad 
Joliet  &  Northern  Indiana  Railroad 
Kalamazoo  Allegan  &  Grand  Rapids  Railroad 
Kanawha  &  Michigan  Railway 
Kanawha  &  West  Virginia  Railroad 
LakeErie  Alliance  &  Wheeling  Railroad 
Lansing  Manufacturers  R  R 
Mt  Gilead  Short  Line 
Michigan  Central  Railroad 
New  Jersey  Junction  Railroad 
New  York  &  Harlem  Railroad 
New  York  State  Realty  &  Terminal  Co  property 
New  York  stock  yards 
North  Brookfield  Railroad 
Ottawa  &  New  York  Railway 
Pittsfield  &  North  Adams  Railroad 
Point  Pleasant  Bridge 
St  Joseph  South  Bend  &  Southern  Railroad 
St  Lawrence  &  Adirondack  Railway 
Titusville  &  Cambridge  Springs  Railroad 
Toledo  &  Ohio  Central  Railway 
Troy  &  Greenbush  Railroad 
Trustee  Central  Mfg  District  Chicago  et  al 
Vernon  Greensburg  &  Rushville  Railroad 
Ware  River  Railroad 
Wallkill  Valley  Railroad 
West  Shore  Railroad 
Zanesville  &  Western  Railway 

Total 


Investments  in  miscellaneous  physical  property 

New  York  Central  Building,  45th-46th  Streets,  Park  Avenue,  New  York 
Hotel  Biltmore  building,  New  York 
Substructural  work 

Graybar  building,  New  York  $640,361  36 

247  Park  Avenue,  New  York  369,118  32 

250  Park  Avenue,  New  York  535,534  44 

270  Park  Avenue,  New  York  492,477  85 


$682  34 
47,173  15* 
19,783  94 
361  86 
4,513,128  96 
1,764,962  07 
4,086,115  27 
205  94 
30  55* 
4,594  32 
46,076  59 
55,998  34 
121,226  81 
6,557,078  18 
694  46 
186,565  58 
796  20* 
47,860  28 
153,045  78 
15,068  27 
36,720  16 
62  21* 
436,359  65 
12,561  46 
50,550,934  05 
731,268  36 
1,422,501  71 
1,526,883  81 
98,331  15 
24  71* 
25,165  65 
180,510  36 
2,704,411  50 
162,351  81 
1,826,033  80 
8,493  26 
11,466  57 
1,489,482  39 
668,902  79 
34,008,271  99 
2,460,411  30 
591,856  15 
552  44* 
287,725  29 
4,554  64 
5,695  78 
1,304  46 
779,110  76 
623  16 
9,088,361  55 
241,665  83 
121,619  28 
16,080  81 
31,137  65 
225,039  87 
32,132,29S  81 
651,351  21* 


$158,761,594  33 


$14,599,640  86 
2,800,000  00 


Credit 


Carried  forward    $2,037,491  97     $17,399,640  86 
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INVESTMENTS  (continued) 


Investments  in  miscellaneous  physical  property  (concluded) 

277  Park  Avenue,  New  York 
290  Park  Avenue,  New  York 

299  Park  Avenue,  New  York 

300  Park  Avenue,  New  York 
320  Park  Avenue,  New  York 
340  Park  Avenue,  New  York 
379  Madison  Avenue,  New  York 
385  Madison  Avenue,  New  York 

Apartment  house,  33  East  48th  Street,  New  York 
Hotel  Commodore  building,  New  York 
Hotel  Roosevelt,  New  York 
Hotel  Waldorf  Astoria 

Barclay  Park  Building,  115  East  48th  Street,  New  York 
Vanderbilt  Concourse  Building,  New  York 
Yale  Club  building,  New  York 


Brought  forward 


$2,037,491  97 
681,046  36 
343,010  11 
561,129  42 
395,561  69 
104,146  36 
63,371  05 
125,148  49 
216,514  75 
1 15.34S  76 
267,297  27 
396,672  96 
202,339  56 
196,199  56 
47,479  01 
51,027  31 


$17,399,640 


5,803,7S4  63 


Land  and  buildings 
At  Cleveland,  Ohio 
At  Chicago,  Illinois 

Keating  to  Browns,  Pennsylvania — Beech  Creek  Extension  Railroad 

Tonawanda,  New  York — American  and  Canadian  Niagara  Bridge  Co 

Adjacent  to  Newark  Ave  Freight  Terminal,  Jersey  City,  New  Jersey 

At  New  York,  New  York 

At  CoUinwood,  Ohio 

At  sundry  other  locations 

Stock  Yards,  East  Buffalo,  New  York 

Putnam  Bridge  across  Harlem  River,  New  York 

Elevator,  Schneider,  Indiana 

Gas  Plant,  Toledo,  Ohio  _ 

Commercial  trades  and  sidings 

Special  assessments,  paving  and  construction  of  highways  and  sewers 
Property  released  from  operation,  held  for  disposition 

Total 


$1,027,968  49 

773,750  91 

609,697  55 

526,101  66 

359,571  32 

114,239  56 

100,899  37 

405,720  31 


3,917,949  17 


1,556,540  53 

250,000  00 

111,019  28 

9,801  39 

165,279  79 

141,660  67 

68,918  72 

$29,424,595  04 


Investments  in  affiliated  companies — stocks 
Bailey  Run  Sugar  Creek  &  Athens  Railway  Co 
Battle  Creek  &  Sturgis  Railway  Co 
Beech  Creek  Railroad  Co 
Beech  Creek  Extension  Railroad  Co 
Boston  Terminal  Company 
Canadian  Niagara  Bridge  Company 
Canadian  Pacific  Car  &  Passenger  Transfer  Co  Ltd 
Cherry  Tree  &  Dixonville  Railroad  Co 
Chicago  Kalamazoo  &  Saginaw  Railway  Co 
Chicago  River  &  Indiana  Railroad  Co 
Clearfield  Bituminous  Coal  Corporation 
Cleveland  Cincinnati  Chicago  &  St  Louis  Ry  Co  common 
Cleveland  Cincinnati  Chicago  &  St  Louis  Ry  Co'preferred 
Cleveland  Union  Terminals  Company 
Detroit  Terminal  Railroad  Co 
Detroit  Toledo  &  Milwaukee  Railroad  Co 
Federal  Valley  Railroad  Co 
Fort  Wayne  Union  Railway  Co 
Fulton  Chain  Railway  Co 
Genesee  Falls  Railroad  Co 
Greenbrier  &  Eastern  Railroad  Co 
Hudson  River  Bridge  Company  at  Albany 
Hudson  River  Connecting  Railroad  Corporation 
Indiana  Harbor  Belt  Railroad  Co 
Jefferson  Coal  Company 
Lake  Erie  Alliance  &  Wheeling  Railroadj^Co 


*  First  installment  of  ten  per  cent  paid 


Total  outstanding 

1205,700  00 
500,000  00 
6,000,000  00 
5,179,000  00 
500,000  00 
750,000  00 
400,000  00 
500,000  00 
450,000  00 
500,000  00 
825,000  00 
47,028,800  00 
9,998,500  00 
10,000  00 
2,000,000  00 
1,060,000  00 
447,800  00 
80,000  00 
21,000  00 
54,000  00 
1,000,000  00 
500,000  00 
250,000  00 
7,600,000  00 
1,500,000  00 
3,000,000  00 


Held  by 
Shares 

2,057 
825 
25 
51,790 
1,000 
5,464 
2,000 
5,000 
1,800 
5,000 
16,500 
462,860-33 
85,166 
71 
5,000 
5,300 
4,478 
200 
210 
250 
5,000 
3,750 
2,500 
22,800 
7,650 
30,000 


this  company 

Par  value 

$205,700  00 
82,500  00 
1,250  00 
5,179,000  00 
100,000  00 
546,400  00* 
200,000  00 
250,000  00 
180,000  00 
500,000  00 
825,000  00 
46,286,033  33 
8,516,600  00 
7,100  00 
500,000  00 
530,000  00 
447,800  00 
20,000  00 
21,000  00 
25,000  00 
500,000  00 
375,000  00 
250,000  00 
2,280,000  00 
765,000  00 
3,000,000  00 


Carried  forward      $71,593,383  33 
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Total  outstanding 


Held  by  this  company 
Shares  Par  value 


Investments  in  affiliated  companies — stocks  (concluded) 
Lake  Erie  &  Pittsburg  Railway  Co 
Lansing  Manufacturers  Railroad 
Lansing  Transit  Railway  Co 
Loop  <fr  Lookout  Railroad  Co 
Mahoning  Coal  Railroad  Co  common 
Mahoning  Coal  Railroad  Co  preferred 
Merchants  Despatch  Transportation  Co 
Michigan  Central  Railroad  Co 
Middleport  &  Northeastern  Ry  Co 
New  Jersey  Junction  Railroad  Co 
New  York  &  Harlem  Railroad  Co  common 
New  York  &  Harlem  Railroad  Co  preferred 
New  Y'ork  State  Realty  &  Terminal  Company 
Nicholas  Fayette  &  Greenbrier  Railroad  Co 
Ottawa  &  New  York  Railway  Co 
Owasco  River  Railway 
Pittsburgh  &  Lake  Erie  Railroad  Co 
Pittsburgh  McKeesport  &  Youghiogheny  R  R  Co 
Railway  Express  Agency,  Inc 
Raquette  Lake  Railway  Co 

Securities  Corporation  of  the  New  York  Central  Railroad 

Sewell  Valley  Railroad  Co 

St  Lawrence  &  Adirondack  Railway  Co 

Toledo  &  Ohio  Central  Railway  Co  common 

Toledo  &  Ohio  Central  Railway  Co  preferred 

Toledo  Terminal  Railroad  Co 

Toronto  Hamilton  &  Buffalo  Railway  Co 

Trestle  Realty  Corporation 

Troy  Union  Railroad  Co 

West  Shore  Railroad  Co 

Sundry  inactive  corporations 


Brought  forward 


Total 


Investments  in  affiliated  companies — bonds 
Beech  Creek  Railroad  Co  second  mortgage 
Beech  Creek  Extension  Railroad  Co  consolidated  mortgage 
Cherry  Tree  &  Dixonville  Railroad  Co  iirst  mortgage,  series  A 
Cherry  Tree  &  Dixonville  Railroad  Co  debenture  certificates 
Chicago  Kalamazoo  &  Saginaw  Railway  Co  first  mortgage 
Clearfield  Bituminous  Coal  Corporation  mortgage  gold 
Cleveland  Cincinnati  Chicago  &  St  Louis  Raihvay  Co  general  mortgage 
Fort  Wayne  Union  Railway  Co  general  mortgage 
Lake  Erie  &  Pittsburg  Railway  Co  first  mortgage 
Ottawa  &  New  Y'ork  Railway  Co  first  mortgage 
Ottawa  &  New  York  Railway  Co  second  mortgage 
Pennsylvania  Coal  &  Coke  Company  first  mortgage 
Toledo  &  Ohio  Central  Railway  Co  first  preference  income 
Toledo  &  Ohio  Central  Railway  Co  first  mortgage,  St  Marys  division 
Toledo  Terminal  Railroad  Co  first  mortgage 
Webster  Coal  &  Coke  Company  consolidated  first  mortgage 

Total 


$4,300,000  00 
100,000  00 
2,000  00 
100,000  00 
1,500,000  00 
661,307  00 
4,000,000  00 
18,736,400  00 
1,000  00 
100,000  00 
8,656,050  00 
1,343,950  00 
100,000  00 
400,000  00 
1,000,000  00 
30,000  00 
43,182,500  00 
3,959,650  00 

1,000  shares 
250,000  00 

1,000  shares 
100,000  00 
1,615,000  00 
5,846,300  00 
3,701,400  00 
4,000,000  00 
5,415,000  00 
500,000  00 
30.000  00 
10,000,000  00 


51,000 

3,964; 
1,210. 
4, 
468. 
2,500, 
32,740 
96, 
3,620! 
825. 
275, 
868, 

500; 

500. 
5,800, 
2,015 


,000  00 
000  00 
000  00 
58S  38 
000  00 
000  00 
,000  00 
000  00 
000  00 
,000  00 
,000  00 
000  00 
000  00 
,000  00 
000  00 

,ooo  oo 


21,500 
500 
10 
500 
18,532 
9,620 
40,000 
186,313 
10 
1,000 
114,298 
23,112 
1,000 
2,000 
10,000 
300 
433,984 
31,704 
95 
2,500 
1,000 
500 
16,150 
58,463 
37,014 
3,872 
20,120 
2,500 
150 
100,000 
10,025 


$71,593,383  33 
2,150,000  00 
50,000  00 
1,000  00 
50,000  00 
926,600  00 
481,000  00 
4,000,000  00 
18,631,300  00 
1,000  00 
100,000  00 
5,714,900  00 
1,155,600  00 
100,000  00 
200,000  00 
1,000,000  00 
30,000  00 
21,699,200  00 
1,585,200  00 
No  par  value 
250,000  00 
No  par  value 
50,000  00 
1,615,000  00 
5,846,300  00 
3,701,400  00 
387,200  00 
2,012,000  00 
250,000  00 
15,000  00 
10,000,000  00 
1,002,500  00 

$154,598,583  33 


$500,000  00 
3,964,000  00 
605,000  00 
4,588  38 
187,000  00 
700,000  00 
92,000  00 
24,000  00 
1,810,000  00 
825,000  00 
275,000  00 
280,000  00 
253,000  00 
10,000  00 
137,000  00 
36,000  00 

$9,702,588  38 


Held  by 

r    this  company 

Investments  in  affiliated  companies — notes  par  vafue 

Kanawha  &  Michigan  Railway  Company  $496,186  17 

Lake  Erie  Alliance  &  Wheeling  Railroad  Co  490,168  95 

Lake  Erie  &  Pittsburg  Railway  Co  25,000  00 

New  Jersey  Junction  Railroad  Co  504,959  90 

New  York  &  Harlem  Railroad  Co  145,000  00 

Nicholas  Fayette  &  Greenbrier  Railroad  Co  1,800,000  00 

Owasco  River  Railway  7,500  00 

Pittsburgh  McKeesport  &  Yroughiogheny  Railroad  Co  300,000  00 

Toledo  &  Ohio  Central  Railway  Co  9,549,012  00 

Toronto  Hamilton  &  Buffalo  Railway  Co.  160^000  00 

Troy  Union  Railroad  Co  134,377  01 

Zanesville  &  Western  Railway  Co  60,000  00 


Total 


$13,672,204  03 
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INVESTMENTS  (continued) 


Held  by 

Investments  in  affiliated  companies — advances 

this  company 

1  .  i : : .  i  ■  J  ■  i  ou  ■  n  [  1 1  i  l  [  j.\«iiivNitjf  1 

$853,753  96 

l  'l  n  £1  f  1 1  '1  Tl   T^n^lfiP  I    f»  f  A'    I  **i  <vf*ri  iTi~*V  '['r'lTi^for  i^r\  T  tfl 

5,000  00 

Central  Indians  Railway  Co 

1 0  000  Of) 

Cherrv  Tree  &  Dixon\  illc  Railroad  Co 

220  tUQ  ^8 

Cincinnati  Northern  R  R  Co 

20s  nno  on 

*vO,wU  \J\J 

('lpMi'fwui  l^iHiininriiitt  (  n'll  (  ^rr^T"'! f  iati 

V-  ICcll  J.H-1LI     1  >  L  '   1  J  1  1  1  J  1  1  '  '  1  J    ■    V  '  '   '  1    V-  \JL  .  }\J1     .  I  . '  1  .  1 

1,080,000  00 

lipvpli-infl  I'mfMYltviti   IZnTM)  on  A'  PMi  T  m  1 1  c  Pmlu'iv  i  r\ 
V  1G  '  i  ! .  !  \  i '  i    '■    1  I  1  1  ]  1  l  [  1 . .  i  1        1  1  1 1  ^  i  L'  '  n    IS  U  JjUUIQ   lAilliW  vlj    *    1  1 

11  559,031  77 

Cleveland  1_  nion  Terminals  Co 

22  448  914  92 

Dayton  \  nion  Railway  Co 

49fi  71  s  on 

Detroit  Manufacturers  Railroad  Co 

IcUclill  V  tUUSy  IV  Iv  ^  o 

7  719  15 

Hudson  River  Connecting  Railroad  Corporation 

94  551  400  4^ 

Kanawha  <fc  Michigan  Railway  Co 

1  497  7^7  49 

Kankakee  &  Seneca  Railroad  Co 

841  97 

Lansing;  Manufacturers  Railroad 

Lansing  1  ransit  Ra ilw  av  Co 

Q  QQ9  90 

159,487  49 

Mackinac  Transportation  Co 

362  91 

Merchants  Despatch  Incorporated 

Michigan  Central  Railroad  Co 

r\  S97  "*9Q  t;n 

Middleport  &  Northeastern  Railway  Co 

o,Ooi  UO 

Muncie  Belt  Railway  Co 

17,762  10 

New  York  &  Ihirlein  Railroad  Co 

3,203,285  55 

New  York  State  Realty  <fc  Terminal  Co 

62,728,922  90 

Owasco  River  Railway 

1,064  77 

Peoria  &.  Eastern  Railway  Co 

549,900  01 

Pittsburgh  McKeesport  &  Youghiogheny  Railroad  Co 

16,291,105  36 

Railway  Express  Agency  Incorporated 

566,400  00 

Securities  Corporation  of  the  New  York  Central  Railroad 

16,792,594  00 

Toledo  &  Ohio  Central  Railway  Co 

3,199,040  52 

Trestle  Realty  Corporation 

46,150  00 

Union  Depot  Co,  Columbus,  Ohio 

174,435  00 

Zanesville  &  Western  Railway  Co 

10,129  55 

Total 

8189,867,378  53 

Other  investments — stocks 

Kansas  Oklahoma  &  Gulf  Railway  Co  preferred 

Mahoning  State  Line  Railroad  Co 

New  Yrork  State  Railways  first  preferred 

Pittsfield  &  North  Adams  R  R  Co 

Reading  Company  common 

Reading  Company  first  preferred 

Reading  Company  second  preferred 

Rutland  Railroad  Co  preferred 

Syracuse  Northern  Electric  Railway  Incorporated 

Sundry  inactive  companies 


Shares 

4-98 
31 
6 

722 
262,900 
136,800 
300,300 
23,520-5 

118-2 

442-6499 


Total 


$498  10 
1,550  00 
600  00 
72,200  00 
13,145,000  00 
6,840,000  00 
15,015,000  00 
2,352,050  00 
11,S23  02 
47,371  46 

$37,486,092  64 


Other  investments — bonds 

Cortlandt  Water  Co  first  mortgage  $300,000  00 

Kanawha  &  Hocking  Coal  &  Coke  Company  first  mortgage  642,000  00 

Mortgages  on  real  estate  99,689  30 

New  York  New  Haven  &  Hartford  Railroad  Co  convertible  debentures  6%  1 14,000  00 

Sundry  inactive  companies  178,916  28 

Total  $1,334,605  58 
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Held  by 
this  company 

Other  INVESTMENTS — NOTES  par  value 

Cleveland  &  Youngstown  Railway  Co  $855,041  26 

Kanawha  &  Hocking  Coal  &  Coke  Co  28,810  77 

New  York  Chicago  &  St  Louis  Railroad  Co  130,000  00 

Schenectady  Railway  Co  264,150  00 

Western  Reserve  University  217,851  00 


Total  $1,495,853  03 


Other  investments — advances 


Boston  &  Albany  R  R  Co 

$2,525,069 

ns 

Barclay  Park  Corporation 

1,512,015 

88 

Bowman  Biltmore  Hotel  Corporation 

1, 886,4-15 

00 

Calumet  City,  Illinois 

5,000 

00 

Hotel  Waldorf  Astoria  Corp 

4,752,733 

29 

Mahoning  State  Line  Railroad  Company 

63 

2:> 

New  York  New  Haven  &  Hartford  Railroad  Co 

915,457 

01 

New  York  United  Hotels,  Inc 

1,265,400 

00 

Park  Avenue  Improvement  Company,  Inc 

203,731 

13 

Park  Lane  Corporation 

912,000 

00 

Vanderbilt  Avenue  Realty  Corporation 

1,114,055 

49 

Yale  Leasing  Corporation 

112,608 

38 

33  East  48th  Street  Realty  Corporation 

228,58S 

46 

379  Madison  Avenue,  Inc 

342,000 

00 

385  Madison  Avenue,  Inc 

342,000 

00 

300  Park  Avenue  Company,  Inc 

1,382,653 

72 

350  Park  Avenue  Company,  Inc 

219,056 

35 

Total 

$17,718,877 

08 

Other  investments — miscellaneous 

H.  J.  &  L.  N.  Vermeulin— Land  Contract  $53,287  20 

Geo.  F.  Alger  Co — Land  contract  19,720  65 

Geo.  W.  Mellen— Land  Contract  1,600  00 

Columbian  Storage  &  Transfer  Co — Land  contract  8,100  00 

Memberships  in  commercial  exchanges  8,565  00 

Other  items  1,101  00 

Total  S92,:i7:i  83 


Summary  of  investments 

Road  and  equipment  $1,113,226,700  41 

Improvements  on  leased  or  controlled  railway  property  158,761,594  33 

Deposits  in  lieu  of  mortgaged  property  sold  2,562  78 

Miscellaneous  physical  property  29,424,595  04 

Investments  in  affiliated  companies — Stocks,  par  value  $154,598,583  33  ledger  value   $153,660,298  50 

Bonds,  par  value  9,702,588  38  ledger  value        8,343,673  78 

Notes,  par  value  13,672,204  03  ledger  value      13,025,582  06 

Advances  189,867,378  53  364,S96,932  S7 

Other  investments—                      Stocks,  par  value  $37,486,092  64  ledger  value     $2S,001,569  04 

Bonds,  par  value  1,334,605  58  ledger  value        1,063,903  50 

Notes,  par  value  1,495,853  03  ledger  value        1,231,704  03 

Advances  17,718,877  08 

Miscellaneous  92,373  85  48,108,427  50 


Total  investments  $1,714,420,812  93 
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The  New  York  Central  Railroad  Company 

EXPENDITURES  FOR  ADDITIONS  AND  BETTERMENTS 

during  1931 


ROAD 

Owned  railway 

Leased  railway 

Engineering 

$767,575  58 

$245,502  52 

Land  for  transportation  purposes 

6,941,259  62 

48,745  92 

Grading 

547,603  25 

20,417  73 

Tunnels  and  subways 

9,079  83* 

84,205  16* 

Bridges,  trestles  and  culverts 

344,378  94 

158,472  52 

Elevated  structures 

456,622  76 

2,682  68 

Ties 

21,947  29 

93,006  67* 

Rails 

520,120  29 

106,507  38 

Other  track  material 

470,795  31 

263,970  71 

Ballast 

27,293  30 

44,498  26* 

Track  laying  and  surfacing 

104,308  68 

11,777  76* 

Right-of-way  fences 

16,756  27 

3,468  29* 

Snow  and  sand  fences  and  snow  sheds 

556  50* 

28  83* 

Crossings  and  signs 

1,363,791  58 

884,080  92 

Station  and  office  buildings 

2,099,973  34 

81,988  16 

Roadway  buildings 

79,554  46* 

7,081  24 

Water  stations 

42,284  48 

59,477  52* 

Fuel  stations 

17,200  51* 

16,772  17* 

Shops  and  enginehouses 

39,770  31 

12,023  85* 

Grain  elevators 

109,239  00* 

53,121  96 

Storage  warehouses 

5  00 

26  60* 

Wharves  and  docks 

584,543  42* 

92,324  45* 

Coal  and  ore  wharves 

8,309  55* 

122,817  80 

Telegraph  and  telephone  lines 

80,513  30 

55,245  67 

Signals  and  interlockers 

1,083,309  22 

476,449  55 

Power  plant  buildings 

11,882  60 

786  21 

Power  sub-station  buildings 

234,140  83 

19,085  39* 

Power  transmission  systems 

145,312  71 

53,771  61 

Power  distribution  systems 

399,340  62 

120,450  46 

Power  line  poles  and  fixtures 

85,557  54 

41,652  64 

Underground  conduits 

111  ZRQ  Q1 

Miscellaneous  structures 

25,406  05 

1,820  46* 

Paving 

2,297  21* 

Roadway  machines 

11,631  13 

3,676  45* 

Roadway  small  tools 

2,537  14 

5,368  30 

Assessments  for  public  improvements 

24,883  23 

57,333  86 

Revenues  and  operating  expenses  during  construction 

204  82* 

Other  expenditures — road 

12  50* 

Shop  machinery 

138,718  55* 

90,313  30 

Power  plant  machinery 

60,683  15 

36,135  99* 

.  Power  sub-station  apparatus 

1,047,141  66 

107,111  70 

Total  road  expenditures    $16,138,895  46 

$2,552,570  96 

*  Credit  balance 


28 


Annual  Report 

EXPENDITURES  FOR  ADDITIONS  AND  BETTERMENTS  (continued) 


EQUIPMENT^ 

Steam  locomotives 
Other  locomotives 
Freight-train  cars 
Passenger-train  cars 
Motor  equipment  of  cars 
Floating  equipment 
Work  equipment 
Miscellaneous  equipment 


Owned  railway 
property 
$3,964,899  69 
4,447,171  94 
1,859,030  09* 
440,511  14 

5,492  3S* 
197,675  41 
451,156  40 
2,922  30 

Total  equipment  expenditures        $7,639,S14  41 


Leased  railway 
property 


GENERAL  EXPENDITURES 

Law  $47  05 

Taxes  43,294  87                  $293  74* 

Interest  during  construction  480,634  19                10,387  47 

Other  expenditures — general  516  50 


Total  general  expenditures  $524,492  61  $10,093  73 

Expenditures  for  the  year  $24,303,202  48  $2,562,664  69 

Investment  in  road  and  equipment  as  of  December  31,  1930  1,0S8,923,497  93         156,198,929  64 


Totals  to  December  31,  1931  $1,113,226,700  41        $158,761,594  33 


t  Including  trust  equipment 
*  Credit 


Analysis  of  changes  in  Equipment  Investment  account 

Equipment  added,  including  betterments  and  partial  payments: 

TRUST  OWNED  TOTAL 

Steam  locomotives                                                                $4,559,143  95  $696,611  61  $5,255,755  56 

Other  locomotives                                                                  4,298,965  05  148,206  89  4,447,171  94 

Freight-train  cars                                                                      93,217  33  867,482  76  960,700  09 

Passenger-train  cars                                                                  429,355  17  22,110  37  451,465  54 

Work  equipment                                                                            —  517.S18  3S  517,818  38 

Floating  equipment                                                                         —  261,394  01  261,394  01 

Miscellaneous  equipment                                                                  —  5,534  80  5,534  SO 

Totals        $9,380,6S1  50  $2,519,158  82  $11,899,840  32 


Equipment  retired 
Steam  locomotives 
Freight-train  cars 
Passenger-train  cars 
Work  equipment 
Floating  equipment 
Miscellaneous  equipment 


$601,672  49 
7S.67S  91 
S,174  65 


$689,183  38        $1,290,855  87 


2,741,051  27 
8,272  13 
66,661  98 
63,718  60 
2,612  50 


Net  increase  in  trust  equipment 
Net  decrease  in  owned  equipment 

Net  increase  in  equipment  investment 


'2,819,730  18 
16,446  78 
66,661  9S 
63,718  60 
2,612  50 


Totals  $6S8,526  05        $3,571,499  S6        $4,260,025  91 

$8,692,155  45 
1,052,341  04 


$7,639,814  41 
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The  New  York  Central  Railroad  Company 


EXPENDITURES  FOR  ADDITIONS  AND  BETTERMENTS  (concluded) 


The  expenditures  for  improvements  to  leased  or  controlled  railway  property, 
were  made  on  the  following-named  properties: 
Bailey  Run  Sugar  Creek  &  Athens  Railway 
Battle  Creek  &  Sturgis  Railroad 
Bay  City  Belt  Line 
Beech  Creek  Railroad 
Beech  Creek  Extension  Railroad 
Boston  &  Albany  Railroad 
Chester  &  Becket  Railroad 
Chicago  Kalamazoo  &  Saginaw  Railway 
Cincinnati  Lafayette  &  Chicago  Railroad 
Cincinnati  Northern  Railroad 
Cincinnati  Sandusky  &  Cleveland  Railroad 
Cleveland  Cincinnati  Chicago  &  St  Louis  Railway 
Columbus  Hope  &  Greensburg  Railroad 
Detroit  Hillsdale  &  South  Western  Railroad 
Detroit  Manufacturers  Railroad 
Detroit  Toledo  &  Milwaukee  Railroad 
Erie  &  Kalamazoo  Railroad 
Evansville  Indianapolis  &  Terre  Haute  Railway 
Evansville  Mt  Carmel  &  Northern  Railroad 
Findlay  Belt  Railway 
Fort  Wayne  &  Jackson  Railroad 
Grand  Central  Terminal  Improvement 
Hudson  River  bridges  at  Albany 
Hudson  River  Connecting  Railroad 
Indiana  Harbor  Belt  Railroad 
Joliet  &  Northern  Indiana  Railroad 
Kalamazoo  Allegan  &  Grand  Rapids  Railroad 
Kanawha  &  Michigan  Railway 
Kanawha  &  West  Virginia  Railroad 
Lake  Erie  Alliance  &  Wheeling  Railroad 
Lansing  Manufacturers  Railroad 
Michigan  Central  Railroad 
Mt  Gilead  Short  Line 
New  Jersey  Junction  Railroad 
New  York  &  Harlem  Railroad 

New  York  State  Realty  and  Terminal  Company  propert 
North  Brookfield  Railroad 
Ottawa  &  New  York  Railway 
Piers  on  leased  property 
Pittafield  &  North  Adams  Railroad 
Point  Pleasant  Bridge  property 
St  Joseph  South  Bend  &  Southern  Railroad 
St  Lawrence  &  Adirondack  Railway 
Ticket  offices  (leased) 
Titusville  &  Cambridge  Springs  Railroad 
Toledo  &  Ohio  Central  Railway 
Troy  &  Greenbush  Railroad 
Trustee  Central  Mfg  District  et  al 
Vernon  Greensburg  &  Rushville  Railroad 
Wallkill  Valley  Railroad 
Ware  River  Railroad 
West  Shore  Railroad 
Zanesville  &  Western  Railway 


tabulated  by  accounts  on  the  preceding  pages, 


Total  for  year 


*  Credit 


Expenditures  on  Miscellaneous  physical  property 


New  York  Central  Building,  45th-46th  Streets,  Park  Avenue,  New  York 

Land,  Keating  to  Browns,  Pennsylvania-Beech  Creek  Extension  Railroad 

Property  at  198th  Street  and  Webster  Avenue 

Road  property  discontinued  and  held  for  disposition 

Warehouse,  South  Bend,  Indiana 

Land  and  buildings,  Port  Clinton,  Ohio 

Land,  Buffalo,  New  York 

Overhead  crossing,  Harrisburg,  Illinois 

Land  and  buildings,  East  Cleveland,  Ohio 

Sundrv  items 


Less: 


Total  expenditures 

Land  and  buildings — Cleveland,  Ohio 
West  Side  improvements 
Sundry  items 

Decrease  for  the  year 

Investment  in  Miscellaneous  physical  property  as  of  December  31, 
'  Total  investment  to  December  31,  1931 


$2,522,404  60 
1,386,829  34 
14,803  19 


$11 
1 

27. 

16 
187, 
8! 
4. 

13. 

21 

36. 
276! 
1, 
3 
1 
2 
3 

39; 


100 
12 
19 

4 
3 

1,025 
1 

25 

390 


543 
230 

1. 
226! 
4. 
2. 


178, 

2! 
l! 
12: 
4. 
% 

38i; 

767, 


,851  44" 
,575  19 
378  37* 
,631  76 
,822  62 
,13.5  30 
,5S7  31* 
715  37* 
,975  67 
,996  44 
,561  91 
386  13 
,010  30* 
,361  78 
048  41* 
746  08* 
,200  96 
,902  49 
632  29 
62  21* 
87  24 
803  66 
006  15 
547  67 
24  71* 
220  90 
,359  14 
742  34 
665  60 
581  59 
041  64 
,012  03 
201  00 
612  76* 
,738  05 
,717  71 
192  86* 
526  84 
,928  84* 
,038  29 
640  24 
660  57* 
,506  77 
734  00 
5S8  39 
769  28 
043  00 
950  54 
058  28 
190  31* 
229  23 
075  81 
393  70* 


$2,562,664  69 


$136,374  16 
39,126  82 
44,214  80 
40,039  45 
34,748  01 
19,400  00 
18,757  25 
16,084  83 
14,270  76 
51,190  93 

$414,207  01 


1930 


$3,924,037  13 
$3,509,S30  12 
32,934,425  16 
$29,424,595  04 
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DETAIL  OF  RAILWAY  OPERATING  REVENUES 

INCLUDING  BOSTON  &  ALBANY  RAILROAD,  OHIO  CENTRAL  LINES,  MICHIGAN  CENTRAL  LINES,  AND  BIG  FOUR  LINES.     (RESULTS  FOR 
JANUARY,  1930,  AS  TO  THE  ROADS  COVERED  BY  THE  LEASES  EFFECTIVE  FEBRUARY  1,  1930,  ARE  INCLUDED 

FOR  PURPOSES  OF  COMPARISON.) 


REVENUES  FROM  TRANSPORTATION 
Freight 


1931 


Excess  baggage 
Parlor  and  chair  car 
Mail 
Express 

Other  passenger  train 
Milk 

Switching 

Special  service  train 

Other  freight  train 

Water  transfers — freight 

Water  transfers — passenger 

Water  transfers — vehicles  and  live  stock 

Water  transfers — other 

Total 


1930 

$307,177,575  29 
111,184,744  82 
613,804  27 
2,036  48 
13,000,881  53 
14,675,188  60 
949,188  49 
6,794,120  46 
6,637,816  49 
83,959  42 
21,017  12 
174,220  46 
703,698  72 
866,184  86 
109,854  79 


§370,558,446  05       $462,994,291  80 


$245,897 
86,304 
473 

2, 

12,348 
11,517 

784 
6,030: 
5,24i: 
78! 
12! 
225; 
665! 
84L 
135; 


,087  34 
,507  96 
,823  46 
185  95 
,067  14 
,759  90 
,931  84 
,185  75 
,933  63 
200  01 
332  30 
393  17 
320  94 
388  39 
328  27 


Increase 


$149  47 


51,172  71 


25,473  48 


Decrease 

$61,280,487  95 
24,880,236  86 
139,980  81 

652,814  39 
3,157,428  70 
164,256  65 
763,934  71 
1,395,882  86 
5,759  41 
8,684  82 

38,377  78 
24,796  47 


$92,435,845  75 


INCIDENTAL  AND  JOINT  FACILITY 

Dining  and  buffet 

Hotel  and  restaurant 

Station,  train  and  boat  privileges 

Parcel  room 

Storage — freight 

Storage — baggage 

Demurrage 

Telegraph  and  telephone 
Grain  elevator 
Stockyard 
Power 

Rents  of  buildings  and  other  property 
Miscellaneous 
Joint  facility — Cr. 
Joint  facility — Dr. 

Total 

Total  railway  operating  revenues 


$3,934,216  75 

113,763  87 

897,325  73 

115,682  63 

443,376  60 

50,076  43 

762,501  94 

9,882  80 

154,422  39 

1,303  85 

1,575,306  86 

2,616,868  00 

1,577,536  47 

140,637  26 

761,164  74 


$5,196,304  17 
164,381  73 
1,020,855  36 
161,427  10 
492,146  09 
75,204  75 
•  1,366,907  34 
11,488  84 
299,961  84 
2,953  87 
1,902,183  43 
2,785,620  03 
2,690,074  46 
710,703  81 
956,157  07 


$11,631,736  84        $15,924,055  75 


$194,992  33 


$1,262 

50: 
123! 
45! 
48: 
25', 
604; 

I! 
145! 

1. 
326i 
168, 
1,112, 
570, 


,087  42 
,617  86 
,529  63 
,744  47 
,769  49 
,128  32 
405  40 
606  04 
539  45 
650  02 
870  57 
752  03 
537  99 
066  55 


$382,190,1S2  89       $478,918,347  55 


$4,292,318  91 
$96,728, 104  66 


DETAIL  OF  RAILWAY  OPERATING  EXPENSES 


MAINTENANCE  OF  WAY  AND  STRUCTURES 

Superintendence  $4,309,704  63  $4,953,68S  79 

Roadway  maintenance  4,951,128  43  6,210,765  09 

Tunnels  and  subways  154,665  55  266,708  42 

Bridges,  trestles  and  culverts  1,523,362  17  2,216,711  22 

Bridges,  trestles  and  culverts — depreciation  118,628  13  118,628  13 

Elevated  structures  100,741  92  87,739  54 

Ties  4,531,173  79  5,586,282  98 

Rails  1,962,172  60  3,264,293  82 

Other  track  material  2,651,835  37  3,939,155  54 

Ballast  928,683  65  1,218,427  86 

Track  laying  and  surfacing  10,747,409  56  14,841,674  27 

Right-of-way  fences  247,584  11  335,403  85 

Snow  and  sand  fences  and  snowsheds  8,694  07  11,004  59 

Crossings  and  signs  1,284,303  08  1,452,543  71 

Station  and  office  buildings  2,514,795  66  3,557,055  20 

Station  and  office  buildings — depreciation  265,790  31  260,406  84 

Roadway  buildings  295,184  84  341,185  00 

Water  stations  545,213  46  758,483  83 

Fuel  stations  288,405  12  344,439  04 

Shops  and  enginehouses  1,535,368  74  2,453,870  22 

Grain  elevators  14,604  62  56,929  74 

Storage  warehouses  6,343  83  9,262  16 

Carried  Jorward       $38,985,793  64  $52,284,659  84 


$13,002  38 


5,383  47 


$643,984  16 

1,259,636  66 

112,042  87 

693,349  05 


1,055,109  19 
1,302,121  22 
1,287,320  17 
289,744  21 
4,094,264  71 
87.S19  74 
2,310  52 
168,240  63 
1,042,259  54 

46,000  16 
213,270  37 

56,033  92 
918,501  48 

42,325  12 
2,918  33 


31 

The  New  York  Central  Railroad  Company 
DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (continued) 

INCLUDING  BOSTON  &  ALBANY  RAILROAD,  OHIO  CENTRAL  LINES,  MICHIGAN  CENTRAL  LINES,  AND  BIG  FOUR  LINES.     (RESULTS  FOR 
JANUARY,  1930,  AS  TO  THE  ROADS  COVERED  BY  THE  LEASES  EFFECTIVE  FEBRUARY  1,  1930,  ARE  INCLUDED 

FOR  PURPOSES  OF  COMPARISON.) 


MAINTENANCE  OF  WAY  AND  STRUCTURES 

(concluded) 

1931 

1930 

,  ,  , 

liTOUQnt  JOTWCLTd 

<t^a  Gftt;  7Qi 

64 

9fld  fi=iQ 

84 

Who i-vpq  q y\ n  f\r\olcQ 

V*  llHl  V  Co  il  11M 

277  629 

88 

OOO)  f  rrO 

41 

W harves  and  docks — depreciation 

17  544 

24 

10,001} 

00 

Coal  and  ore  wharves 

43 

ZODjUOl 

r,9 

Coal  and  ore  wharves — depreciation 

fin  Qfi*i 

79 

1  Q1 

oy,  loi 

10 

Gas  producing  plants 

Telegraph  and  telephone  lines 

481,330 

46 

776,965 

07 

Signals  and  interlockers 

5,309,658 

13 

6,254,223 

52 

Power  plant  buildings 

73  141 

46 

115  290 

20 

Power  substation  buildings 

25^988 

51 

7l|o76 

69 

Power  transmission  systems 

63,109 

68 

213,514 

57 

Power  distribution  systems 

564,044 

17 

787,563 

84 

Power  line  poles  and  fixtures 

43,944 

98 

72,841 

44 

Underground  conduits 

6,506 

89 

24,050 

23 

Miscellaneous  structures 

16,071 

42 

23,532 

94 

Paving 

109,157 

77 

103,304 

88 

Roadway  machines 

402,600 

18 

638,811 

17 

Small  tools  and  supplies 

677,161 

96 

945,455 

97 

Removing  snow,  ice  and  sand 

831,699 

23 

1,251,549 

28 

Assessments  for  public  improvements 

34,123 

18 

58,815 

92 

Injuries  to  persons 

247,312 

37 

482,471 

87 

Insurance 

589,312 

12 

517,000 

99 

Stationery  and  printing 

74,121 

15 

108,765 

00 

Other  exj  tenses 

37,253 

87 

62,373 

84 

Maintaining  joint  tracks,  yards  and  other  facilities — Dr. 

2,543,447 

98 

3,122,743 

17 

Maintaining  joint  tracks,  yards  and  other  facilities — Cr. 

3,297,421 

38 

3,759,854 

55 

Total 

$48,391,853 

11 

$64,832,895 

5] 

Increase 

$3,993  36 
1,784  06 


5,852  89 


72,311  13 


462,433  17 


$61,315  53 
48,706  09 


295,034  61 

944,565  39 

42,148  74 

45,088  18 

150,404  89 

223,519  67 

28,S96  46 

17,543  34 

7,461  52 

236,210  99 

268.294  01 
419,850  05 

24,692  74 

235,159  50 

34,643  94 

25,119  97 

579.295  19 


$16,441,042  40 


MAINTENANCE  OF  EQUIPMENT 


Superintendence 

$3,013,219 

15 

$3,517,195 

06 

$503,975 

dl 

Shop  machinery 

1,371,669 

17 

2,252,646 

37 

880,977 

20 

Power  plant  machinery 

353,082 

37 

528,159 

70 

175,077 

33 

Power  substation  apparatus 

106,656 

18 

157,573 

60 

50,917 

42 

Steam  locomotives — repairs 

24,051,039 

16 

32,138,993 

09 

8,087,953 

93 

Steam  locomotives — depreciation 

7,253,768 

85 

7,107,362 

30 

$146,406 

55 

Steam  locomotives — retirements 

54,094 

90 

403,432 

89 

349,337 

99 

Electric  locomotives — repairs 

663.S98 

41 

632,200 

90 

31,697 

51 

Electric  locomotives — depreciation 

787,646 

99 

2S2.503 

56 

505,143 

43 

Freight-train  cars — repairs 

16,357,864 

92 

25,223,237 

70 

8,865,372 

78 

Freight-train  cars — depreciation 

13,339,669 

28 

13,306,047 

02 

33,622 

26 

Freight-train  cars — retirements 

413,248 

11 

1,092,541 

31 

679,293 

20 

Passenger-train  cars — repairs 

6,048,407 

05 

8,810,790 

98 

2,762,383 

93 

Passenger-train  cars — depreciation 

3,405,863 

40 

3,356,361 

74 

49,501 

66 

Passenger-train  cars — retirements 

27,799 

18* 

55,651 

52 

83,450 

70 

Motor  equipment  of  cars — repairs 

257,463 

24 

303,086 

14 

45,022 

00 

Motor  equipment  of  cars — depreciation 

81,393 

37 

81,204 

17 

189 

20 

Floating  equipment — repairs 

642,472 

71 

846,308 

46 

203.S35 

75 

Floating  equipment — depreciation 

399,866 

11 

385,606 

33 

14,259 

7S 

Floating  equipment — retirements 

12,524 

54 

236 

87 

12,287 

67 

Work  equipment — repairs 

653,149 

05 

989,680 

19 

336,531 

14 

Work  equipment — depreciation 

663,154 

18 

661,041 

22 

2,112 

96 

Work  equipment — retirements 

11,534 

98  « 

98,512 

56 

110,047 

54 

Miscellaneous  equipment — repairs 

29,316 

52 

30,692 

78 

1,376 

26 

Miscellaneous  equipment — depreciation 

27,288 

93 

29,284 

68 

1,995 

75 

Miscellaneous  equipment — retirements 

288 

52 

951 

88 

663 

36 

Injuries  to  persons 

439,196 

54 

463,344 

33 

24,147 

70 

Insurance 

657,284 

19 

OS  1,001 

12 

23,716 

93 

Stationery  and  printing 

S7.665 

26 

135,312 

06 

47,646 

80 

Other  expenses 

58,100 

5S* 

37,209 

58 

95,310 

16 

Maintaining  joint  equipment — Dr. 

829,217 

08 

800,591 

44 

2S.625 

64 

Maintaining  joint  equipment — Cr. 

393,048 

34 

651,368 

24 

258,319 

90 

Total 

$81,509,925  10 

$103,757,393  31 

$22,247,468  21 

*  Credit 
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DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (continued) 

INCLUDING  BOSTON  &  ALBANY  RAILROAD,  OHIO  CENTRAL  LINES,  MICHIGAN  CENTRAL  LINES,  AND  BIG  FOUR  LINES.     (RESULTS  FOR 
JANUARY,  1930,  AS  TO  THE  ROADS  COVERED  BY  THE  LEASES  EFFECTIVE  FEBRUARY  1,  1930,  ARE  INCLUDED 

FOR  PURPOSES  OF  COMPARISON.) 


TRAFFIC  EXPENSES 

Superintendence 
Outside  agencies 
Advertising 
Traffic  associations 
Fast  freight  lines 

Industrial  and  immigration  bureaus 
Insurance 

Stationery  and  printing 
Other  expenses 

Total 


1931 

83,387,402  96 
3,358,071  92 
792,917  38 
2S6.219  43 
3,368  49 
93,143  83 
1,757  13 
940,683  40 
734  06* 

$8,862,830  48 


1930 

$3,642,097  01 
3,444,234  90 
1,057,978  07 
294,642  59 
4,430  88 
135,082  84 
3,602  48 
1,008,573  32 
3,673  40 

$9,594,315  49 


Increase 


Decrease 

$254,694  05 
86,162  98 
265,060  69 
8,423  16 
1,062  39 
41,939  01 
1,845  35 
67,889  92 
4,407  46 

$731,485  01 


TRANSPORTATION  EXPENSES 

Superintendence 
Dispatching  trains 
Station  employees 

Weighing,  inspection  and  demurrage  bureaus 

Coal  and  ore  wharves 

Station  supplies  and  expenses 

Yardmasters  and  yard  clerks 

Yard  conductors  and  brakemen 

Yard  switch  and  signal  tenders 

Yard  enginemen 

Yard  motormen 

Fuel  for  yard  locomotives 

Yard  switching  power  produced 

Water  for  yard  locomotives 

Lubricants  for  yard  locomotives 

Other  supplies  for  yard  locomotives 

Enginehouse  expenses — yard 

Yard  supplies  and  expenses 

Operating  joint  yards  and  terminals — Dr. 

Operating  joint  yards  and  terminals — Cr. 

Train  enginemen 

Train  motormen 

Fuel  for  train  locomotives 

Train  power  produced 

Train  power  purchased 

Water  for  train  locomotives 

Lubricants  for  train  locomotives 

Other  supplies  for  train  locomotives 

Enginehouse  expenses — train 

Trainmen 

Train  supplies  and  expenses 
Signal  and  interlocker  operation 
Crossing  protection 
Drawbridge  operation 
Telegraph  and  telephone  operation 
Operating  floating  equipment 
Stationery  and  printing 
Other  expenses 

Operating  joint  tracks  and  facilities — Dr. 

Operating  joint  tracks  and  facilities — Cr. 

Insurance 

Clearing  wrecks 

Damage  to  property 

Damage  to  live  stock  on  right  of  way 

Loss  and  damage — freight 

Loss  and  damage — baggage 

Injuries  to  persons 

Total 


$5,103,222  30 
2,055,401  92 
23,281,564  42 
276,278  82 

474.502  49 
2,000,278  03 
5,551,081  29 

11,373,264  83 
2,093,387  05 
7,184,662  51 
674,677  59 
2,903,364  30 
132,307  88 
319,315  49 
91,324  28 
83,355  25 
2,239,775  85 
434,020  07 
7,475,189  48 
4,825,729  68 
14,202,967  83 
600,673  22 
13,688,196  55 
553,615  47 

1,526,384  16 
596,448  47 
326,150  43 
5,003,022  49 
17,147,050  03 
8,062,452  64 
3,328,623  93 
2,149,137  46 
179,269  16 
707,300  75 
3,232,433  93 

874.503  59 
1,104,679  25 
1,412,114  93 
1,620,920  37 

277,777  40 

265,138  77 

237,095  16 

13,928  11 

2,011,170  10 

86,521  53 

1,414,569  76 


$6,136,644  41 
2,393,974  02 
27,249,244  25 
283,890  80 
851,478  80 
2,247,501  57 
6,583,885  88 
13,819,396  21 
2,379,992  91 
9,096,850  82 
437,572  84 
4,250,5  IS  61 

159.596  31 
379,031  93 
109,231  38 
104,247  52 

2,798,246  51 
514,463  72 
7,212,162  53 
5,182,960  92 
16,997,265  62 
614,803  71 
17,985,324  54 

592.597  29 
828  57 

1,856,307  32 
659,881  10 
395,522  03 
6,036,655  43 
20,308,039  32 
7,904,062  55 
3,643,575  33 
2,248,467  27 
182,601  06 
720,843  80 
4,170,424  09 
1,205,081  35 
1,540,161  22 
1,608,088  46 
1,881,216  32 
283,219  06 
391,189  86 
414,908  72 
19,137  77 
2,663,359  83 
106,187  19 
1,962,744  88 


$237,104  75 


263,026  95 
357,231  24 


158,390  09 


260,295  95 


$146,301,548  92       $174,455,031  15 


Credit 
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The  New  York  Central  Railroad  Company 
DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (concluded) 

INCLUDING  BOSTON  &  ALBANY  RAILROAD,  OHIO  CENTRAL  LINES,  MICHIGAN  CENTRAL  LINES,  AND  BIG  FOUR  LINES.     (RESULTS  FOR 
JANUARY,  1930,  AS  TO  THE  ROADS  COVERED  BY  THE  LEASES  EFFECTIVE  FEBRUARY  1,  1930,  ARE  INCLUDED 
FOR  PURPOSES  OF  COMPARISON.) 

MISCELLANEOUS  OPERATIONS 

Dining  and  buffet  service 
Hotels  and  restaurants 
Grain  elevators 
Stockyards 

Producing  power  sold  , 
Other  miscellaneous  operations 

Total 


1931 

$5,218,847  22 
108,226  92 
170,870  17 
1,396  67 
739,472  02 
11,754  43 

$6,250,567  43 


1930 

$6,995,612  OS 
153,748  08 
192,544  08 
1,993  12 
764,277  87 
39,960  00 


$8,148,135  23 


Increase 


Decrease 

$1,776,764  86 

45,521  16 

21,673  91 

596  45 

24,805  85 

28,205  57 


$1,897,567  80 


GENERAL  EXPENSES 

Salaries  and  expenses  of  general  officers  $1,469,797  21  $1,546,582  OS  $76,784  87 

Salaries  and  expenses  of  clerks  and  attendants  8,521,521  56  9,061,481  78  539,960  22 

General  office  supplies  and  expenses  773,512  22  891,350  54  117,838  32 

Law  expenses  1,156,723  07  1,165,689  54  8,966  47 

Insurance  16,337  56  30,944  92  14,607  36 

Pensions  2,501,493  52  2,132,141  33  $369,352  19 

Stationery  and  printing  352,814  14  487,018  25  134,204  11 

Valuation  expenses  664,510  41  838,177  16  173,666  75 

Other  expenses  392,398  00  440,888  92  48,490  92 

General  joint  facilities— Dr.  174,831  72  100,286  24  74.545  48 

General  joint  facilities— Cr.  26,438  68  30,214  68  3,776  00 

Total  $15,997,500  73  $16,664,346  08  $666,845  35 

TRANSPORTATION  FOR  INVESTMENT— CR.  $248,545  20  $722,698  80  $474,153  60 


Total  railway  operating  expenses  $307,065,680  57      $376,729,417  97  $69,663,737  40 


RATIO  OF  RAILWAY  OPERATING  EXPENSES,  BY  GROUPS,  TO  RAILWAY  OPERATING  REVENUES 


1931 

1930 

Maintenance  of  way  and  structures 

12-66 

13-54 

Maintenance  of  equipment 

2133 

21-66 

Traffic  expenses 

2-32 

2-00 

Transportation  expenses 

38-28 

36-43 

Miscellaneous  operations 

1-63 

1-70 

General  expenses 

4-19 

3-48 

Transportation  for  investment — Cr 

07 

■15 

Total 

80-34 

78-66 

SEPARATELY  OPERATED  PROPERTIES 

Pittsburgh  McKeesport  and  Youghiogheny  Railroad,  this  company's  proportion,  one-half,  of  profit  $336,321  20 

Raquette  Lake  Railway,  loss  $82,528  03 

Kankakee  and  Seneca  Railroad,  loss  21,233  81 

Central  Indiana  Railway,  loss  4,770  78 

Federal  Valley  Railroad,  loss  5,661  24           114,193  86 


Net  profit  on  separately  operated  properties 


$222,127  34 
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RAILWAY  TAXES  ACCRUED 

INCLUDING  BOSTON  &  ALBANY  RAILROAD,  OHIO  CENTRAL  LINES,  MICHIGAN  CENTRAL  LINES,  AND  BIG  FOUR  LINES.  (RESULTS 
FOR  JANUARY,  1930,  AS  TO  THE  ROADS  COVERED  BY  THE  LEASES  EFFECTIVE  FEBRUARY  1,  1930,  ARE  INCLUDED  FOR 

PURPOSES  OF  COMPARISON.) 


ON  CAPITAL  STOCK 

State  of  New  York 
New  York  Central  Railroad  Company 
New  York  &  Harlem  Railroad  Company 
West  Shore  Railroad  Company 
Hudson  River  Bridge  Company  at  Albany 
Wallkill  Valley  Railroad  Company 
Troy  &  Greenbush  Railroad  Association 
St  Lawrence  &  Adirondack  Railway  Company 
Hudson  River  Connecting  Railroad  Corporation 
Niagara  River  Bridge  Company 


Total 


Commonwealth  of  Pennsylvania 
New  York  Central  Railroad  Company 
Beech  Creek  Railroad  Company 
Beech  Creek  Extension  Railroad  Company 
Shenango  Valley  Railroad  Company 
Stewart  Railroad  Company 

Total 

State  of  Illinois 
New  York  Central  Railroad  Company  (including  leased  lines) 

Commonwealth  of  Massachusetts 
Boston  &  Albany  Railroad  Company 

State  of  West  Virginia 
Kanawha  &  Michigan  Railway  Company 
Kanawha  &  West  Virginia  Railroad  Company 
Point  Pleasant  Bridge  Company 

Total 

Total  capital  stock  taxes 

ON  GROSS  EARNINGS 

State  of  New  York 
State  of  Ohio 

Commonwealth  of  Pennsylvania 
State  of  West  Virginia 


RAILROAD  COMMISSIONERS  ASSESSMENTS 

State  of  Ohio 

State  of  West  Virginia 


CANADIAN  PROVINCIAL 

Canada  Southern  Railway 

St  Lawrence  &  Adirondack  Railway  Company 

Ottawa  &  New  York  Railway  Company 

Detroit  River  Tunnel  Company 

New  York  Central  Railroad  Company 

CANADIAN  GOVERNMENT  TAX 
FEDERAL  GOVERNMENT  TAXES 

Income  tax 


Total 


Total 


Total 


1931 

$445,325  77 
24,945  11 
5,783  56 
1,143  25 
1,006  53 
481  25 
443  42 
250  00 
350  00 
$479,728  89 


$171,170  66 
22,950  00 
2,589  50 
300  00 
19  25 
$197,029  41 


8,950  61 


$30,819  55 

$1,840  00 
940  00 
340  00 

$3,120  00 
$719,648  46 

$266,478  82 
522,673  63 
9,475  01 
2,721  61 

$801,349  07 


$8,740  40 
1,073  00 
$9,813  40 


$46,820  95 
1,646  98 
852  30 
210  25 
164  21 
$49,694  69 
$241,552  14 


$472,770  61 


1930 

$503,550  90 
24,945  25 
6,029  25 
1,143  25 
1,006  23 
481  25 
443  42 
250  00 
350  00 
$538,199  55 

$165,465  12 
23,475  00 
2,589  50 
300  00 
19  25 

~N191,X1X  S7 


$8,940  64 


$30,688  72 


$1,840  00 
940  00 
340  00 

$3,120  00 
$772,797  7S 


$372,081  02 
629,915  26 
20,023  09 
5,930  46 
$1,027,949  83 


$9,098  46 
825  00 
$9,923  46 


$46,820  95 
1,647  58 
852  30 
210  25 
159  09 
$49,690  17 
$302,641  48 


$1,806,790  00 


Comparison 

$58,225  13  Dec 
14  Dec 
245  69  Dec 

30Inc 


$5S,470  66  Dec 


$5,705  54  Inc 
525  00  Dec 


$5,180  54  Inc 


$9  97  Inc 


$130  83  Inc 


$53,149  32  Dec 


$105,602  20  Dec 
107,241  63  Dec 
10,548  08  Dec 
3,208  85  Dec 


$226,600  76  Dec 


$358  06  Dec 
248  00  Inc 


$110  06  Dec 


$0  60  Dec 


5  12  Inc 


$4  52  Inc 


$61,089  34  Dec 


$1,334,019  39  Dec 


ON  THE  VALUE  OF  REAL  AND  PERSONAL  PROPERTY 

(including  leased  lines) 
on  special  franchises  (including  leased  lines) 

Total  railway  taxes  accrued 


$28,321,283  88 
$1,599,216  67 
$32,215,328  92 


$28,411,503  33 
$1,624,664  75 
$34,009,020  80 


$93,279  45  Dec 
$25,448  08  Dec 
$1,793,691  88  Dec 


The  New  York  Central  Railroad  Company 
JOINT  FACILITY  RENT  ACCOUNT 

INCLUDING  BOSTON  &  ALBANY  RAILROAD,  OHIO  CENTRAL  LINES,  MICHIGAN  CENTRAL  LINES,  AND  BIG  FOUR  LINES.  (RESULTS 
FOR  JANUARY,  1930,  AS  TO  THE  ROADS  COVERED  BY  THE  LEASES  EFFECTIVE  FEBRUARY  1,  1930,  ARE  INCLUDED  FOR 

PURPOSES  OF  COMPARISON.) 

1931  1930  Comparison 

Amount  paid  for  use  of  facilities  maintained  by  other  companies         $9,063,001  91  $6,750,783  95  $2,312,217  96  Inc 

Amount  received  for  use  of  facilities  maintained  by  this  company         6,105,116  97  6,220,304  18  115,187  21  Dec 

Net  debit    $2,957,8S4  94  $530,479  77  $2,427,405  17  Inc 


HIRE  OF  EQUIPMENT  ACCOUNT 


including  boston  &  albany  railroad,  ohio  central  lines,  michigan  central  lines,  and  big  four  lines.  (results 
for  january,  1930,  as  to  the  roads  covered  by  the  leases  effective  february  1,  1930,  are  included  for 

purposes  of  comparison.) 

Paid 

Locomotives 
Passenger-train  cars 
Freight-train  cars 
Floating  equipment 
Work  equipment 


Received 
Locomotives 
Passenger-train  cars 
Freight-train  cars 
Floating  equipment 
Work  equipment 


Total 


Total 

Net  debit  balance 


1931 

1930 

Comparison 

$1,010,301  81 

$1,239,144  11 

$228,842  30  Dee 

3,125,512  32 

3,607,092  26 

481,579  94  Dec 

24,803,382  20 

37,913,739  44 

13,110,357  24  Dec 

411  13 

411  13  Dec 

38,635  26 

45,154  16 

6,518  90  Dec 

$28,977,831  59 

$42,805,541  10 

$13,827,709  53  Dec 

$851,368  90 

$1,205,097  26 

$353,728  36  Dec 

2,156,006  63 

2,587,589  84 

431,583  21  Dec 

13,997,787  34 

28,416,826  40 

14,419,039  00  Dec 

1,173  18 

1,438  61 

265  43  Dec 

198,727  93 

306,437  65 

107,709  72  Dec 

$17,205,063  98 

$32,517,389  76 

5515,312,325  7S  Dec 

$11,772,767  61 

$10,288,151  34 

$1,484,616  27  Inc 

DEDUCTIONS  FROM  GROSS  INCOME 
Interest  on  funded  debt 

MORTGAGE  BONDS 

Carthage  &  Adirondack  Railway  Co  first  mortgage  bonds 

Carthage  Watertown  &  Sackets  Harbor  Railroad  Co  consolidated  mortgage  bonds 
Chicago  Indiana  &  Southern  Railroad  Co  fifty-year  gold  bonds 
Cleveland  Short  Line  Railway  Co  first  mortgage  bonds 
Gouverneur  &  Oswegatchie  Railroad  Co  first  mortgage  bonds 
Indiana  Illinois  &  Iowa  Railroad  Co  first  mortgage  bonds 
Jamestown  Franklin  &  Clearfield  Railroad  Co  first  mortgage  bonds 
Kalamazoo  &  White  Pigeon  Railroad  Co  first  mortgage  bonds 
Lake  Shore  &  Michigan  Southern  Railway  Co  gold  mortgage  bonds 
Lake  Shore  &  Michigan  Southern  Railway  Co  twenty-five  year  gold  bonds  of  190G 
Little  Falls  &  Dolgeville  Railroad  Co  first  mortgage  bonds 
Mohawk  &  Malone  Railway  Co  consolidated  mortgage  bonds 
Mohawk  &  Malone  Railway  Co  first  mortgage  bonds 
N  Y  C  R  R  Co  consolidation  mortgage  bonds,  series  A 
NYC&HRRRCo  gold  debentures  of  1904 
NYC&HRRRCo  gold  debentures  of  1912 
NYC&HRRRCo  gold  mortgage  bonds 
NYC&HRRR  Co-Lake  Shore  collateral  gold  bondsf 
N  Y  C  &  H  R  R  R  Co-Michigan  Central  collateral  gold  bonds 
N  Y  C  R  R  Co  refunding  and  improvement  mortgage  bonds,  series  A 
N  Y  C  R  R  Co  refunding  and  improvement  bonds,  series  C 
NYC&HRRR  Co-Spuyten  Duyvil  &  Port  Morris  first  mortgage  bonds 
New  York  &  Putnam  Railroad  Co  first  consolidated  mortgage  bonds 
Pine  Creek  Railway  Co  first  mortgage  bonds 
Sturgis  Goshen  &  St  Louis  Railway  Co  first  mortgage  bonds 

DEBENTURE  BONDS 

N  Y  C  R  R  Co  twenty-year  6%  convertible  of  1915 
NYC&HRRR  Co  of  1900 

Carried 

t  Interest  accrued  only  on  amount  actually  outstanding 


4% 

$44,000 

00 

5% 

7,500 

00 

4% 

606,000 

(III 

4i% 

531,000 

00 

5% 

15,000 

00 

4% 

194,000 

00 

4% 

440,000 

do 

5% 

20,000 

00 

3i% 

1,750,000 

00 

4% 

666,666 

66 

3% 

7,500 

00 

3i% 

136,500 

(III 

4% 

100,000 

00 

4% 

2,722,440 

11(1 

4% 

1,920,000 

00 

4% 

367,520 

00 

3*% 

3,290,000 

III) 

3i% 
3i% 

787,745 

00 

676,760 

01) 

Wo 

4,331,250 

00 

5% 

4,250,000 

00 

3i% 

87,500 

00 

4% 

159,480 

00 

6% 
3% 

210,000 

00 

9,660 

III) 

6% 

$723,612 

00 

3J% 

192,500  00 

forward 

$23,330,521  66 


916,112  00 
$24,240,033  66 
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DEDUCTIONS  FROM  GROSS  INCOME  (continued) 
Interest  on  funded  debt  (concluded) 


EQUIPMENT  TRUST  OBLIGATIONS 

Equipment  trust  certificates  of  1917 
Equipment  trust  notes  of  January  15,  1920 
Equipment  trust  certificates  of  April  15,  1920 
Equipment  trust  certificates  of  June  1,  1922 
Equipment  trust  certificates  of  September  1,  1922 
Equipment  trust  certificates  of  June  1,  1923 
Equipment  trust  certificates  of  June  1,  1924 
Equipment  trust  certificates  of  September  15,  1924 
Equipment  trust  certificates  of  May  15,  1925 
Equipment  trust  certificates  of  April  15,  1929 
Equipment  trust  certificates  of  December  1,  1929 
Equipment  trust  certificates  of  May  15,  1930 

NON-NEGOTIABLE  DEBT  TO  AFFILIATED  COMPANIES 

Pittsburgh  and  Lake  Erie  Railroad  Company,  advances 
Chicago  River  &  Indiana  Railroad  Company,  advances 
Merchants  Despatch  Transportation  Company,  advances 
New  York  State  Realty  and  Terminal  Company,  advances 

Total  interest  on  funded  debt 


Brought  forward 


44% 
6% 
7% 
5% 

a% 

5% 
5% 

a% 
a% 

44% 
44% 
44% 


$50,265  00 
223,754  75 

346,429  38 

183,516  67 

170,700  00 

171,325  00 

413,679  50 

332,310  00 

309,656  25 

657,937  50 

466,556  50 

512,437  62 

$58,082  19 

4,109  59 

1,643  84 

10,273  97 


$24,246,633  66 


3,838,568  17 


74,109  59 
$28,159,311  42 


Rent  for  leased  roads 


Battle  creek  and  sturgis  railway 

Interest  at  3%  on  $79,000  First  mortgage  bonds 

Beech  creek  railroad 

Interest  at  4%  on  $5,000,000  First  mortgage  bonds 

Interest  at  5%  on  $1,000,000  Second  mortgage  bonds 

Dividend  at  4%  on  120,000  shares  of  capital  stock  ($50  per  share) 

Beech  creek  extension  railroad 

Interest  at  34%  on  $3,500,000  First  mortgage  bonds 

Interest  at  4  %  on  $3,964,000  Consolidated  mortgage  gold  bonds 


Boston  and  Albany  railroad 
Interest  at  34%  on  $3,858,000 
Interest  at  5  %  on  $3,627,000 
Interest  at  34%  on  $1,000,000 
Interest  at  4  %  on  $7,000,000 
Interest  at  4  %  on  $4,500,000 
Interest  at  4  %  on  $2,000,000 
Interest  at  44%  on  $1,000,000 
Interest  at  5  %  on  $2,015,000 
Interest  at  5  %  on  $1,000,000 
Interest  at  i\%  on  $5,700,000 
Cash  rental 
Organization  expenses 

North  brookfield  railroad 
Cash  rental 


Refunding  bonds  of 
Refunding  bonds  of 
Terminal  bonds 
Improvement  bonds 
Improvement  bonds 
Improvement  bonds 
Improvement  bonds 
Improvement  bonds 
Improvement  bonds 
Improvement  bonds 


1902 
1913 

of  1908 
of  1909 
of  1910 
of  1912 
of  1913 
of  1917 
of  1928 


$135,030  00 

181,350  00 

35,000  00 

280,000  00 

180,000  00 

80,000  00 

45,000  00 

100,750  00 

50,000  00 

242,250  00 

2,000,000  00 

10,000  00 


$200,000  00 
50,000  00 
240,000  00 


$122,500  00 
158,560  00 


$2,370  00 


490,000  00 


281,060  00 


$3,339,380  00 


3,000  00 


PlTTSFIELD  AND  NORTH  ADAMS  RAILROAD 

Cash  rental 
Organization  expenses 

Ware  river  railroad 

Dividend  at  7%  on  7,500  shares  of  capital  stock 
Organization  expenses 

Chester  and  becket  railroad 

Interest  at  5%  on  $50,000  First  mortgage  bonds  for  six  months 
Interest  at  5%  on  $33,845.43  Notes  for  six  months 

Providence  Webster  and  Springfield  railroad 

25%  of  the  gross  earnings  for  the  year  ended  December  31,  1931 


$22,500  00 
149  50 


$52,500  00 
148  06 


$1,250  00 
846  13 


Total  rent  for  Boston  and  Albany  and  its  leased  roads 

Carried  forward 


22,649  50 

52,648  06 

2,096  13 
8,426  76 


3,428,200  45 
$4,201,630  45 
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The  New  York  Central  Railroad  Company 
DEDUCTIONS  FROM  GROSS  INCOME  (continued) 
Rent  for  leased  roads  (continued) 


BIG  FOUR  LINES 
Cleveland  Cincinnati  Chicago  and  st  louis  railway 


Brought  forward 


$4,201,630  45 


Interest  at  4%  on  $28,579,000  General  mortgage  gold  bonds  $1,143,160  00 

Interest  at  5%  on  $4,161,000  General  mortgage  gold  bonds  208,050  00 

Interest  adjustment  on  Foreign  debenture  bonds,  matured  2,99S  64 

Interestat6%on$l,052,600Refundmgandimprovementmortgage  bonds, series "C"  63,156  00 

Interest  at  5  %  on  $20,000,000Refundingand  improvement  mortgage  bonds,  series  "D"  1,000,000  00 

Interest  at  4}<~;  onS39,000,000Refundingandimprovementmortgagebonds,series"E"  1,966,875  00 

Interest  at  4%  on  $5,000,000  Cairo  Vincennes  and  Chicago  Rv  First  mortgage  bonds  200,000  00 

Interest  at  4%  on  $4,000,000  Cincinnati  Wabash  &  Michigan  Division  mortgage  bonds  160,000  00 

Interest  at  4%  on  $1,103,500  Springfield  and  Columbus  Division  First  mortgage  bonds  44,140  00 

Interest  at  4%  on  $650,000  White  Water  Valley  Division  mortgage  bonds  26,000  00 
Interest  at  i%  on  $5,633,000  Cincinnati   Indianapolis  St  Louis  &  Chicago  Ry 

General  First  mortgage  bonds  224,776  99 
Interest  at  6%  on  $3,205,000  Cleveland  Columbus  Cincinnati  &  Indianapolis  Ry 

General  consolidated  mortgage  bonds  192,300  00 
Interest  at  4%  on  $3,000,000  Chicago  Indianapolis  &  St  Louis  Short  Line  Rv 

First  mortgage  bonds  120,000  00 

Interest  at  4%  on  $8,551,000  St  Louis  Division  First  collateral  trust  mortgage  bonds  341,132  45 

Interest  at  4%  on  $5,000,000  Springfield  Division  Purchase  money  lien  200,000  00 

Dividend  at  $10  per  share  on  minority  common  capital  stock  74,560  00 

Dividend  at  $5  per  share  on  minority  preferred  capital  stock  74,095  84 

Interest  at  6%  on  equipment  trust  certificates  of  January  15,  1920  84,074  75 

Interest  at  7%  on  equipment  trust  certificates  of  April  15,  1920  228,650  69 

Interest  at  5%  on  equipment  trust  certificates  of  June  1,  1922  120,312  50 

Interest  at  4J%  on  equipment  trust  certificates  of  September  1,  1922  67,200  00 

Interest  at  5%  on  equipment  trust  certificates  of  June  1,  1923  22,991  33 

Interest  at  5%  on  equipment  trust  certificates  of  June  1,  1924  179,695  50 

Interest  at  4t%  on  equipment  trust  certificates  of  September  15,  1924  147,345  00 

Interest  at  4J%  on  equipment  trust  certificates  of  May  15,  1925  224,437  50 

Cincinnati  northern  railroad 

Interest  at  4%  on  $1,000,000  First  mortgage  bonds  $40,000  00 

Interest  at  5%  on  equipment  trust  certificates  of  June  1,  1922  24,704  17 

Interest  at  5%  on  equipment  trust  certificates  of  June  1,  1924  11,362  50 

Dividend  at  $12  per  share  on  minority  capital  stock  5,676  00 

Cincinnati  Sandusky  and  Cleveland  railroad 

Dividend  at  6%  on  8,577  shares  of  preferred  capital  stock  ($50  par  value) 

Central  railroad  of  Indianapolis 
Cash  rental 

Peoria  and  eastern  railway 
L'nder  operating  contract 


$7,115,952  19 

81,742  67 
25,731  00 
6,101  46 
23,241  66 


Total  rent  for  Cleveland  Cincinnati  Chicago  &  St  Louis  Ry  and  its  leased  and  operated  roads 


Detroit  Hillsdale  and  south  western  railroad 
Dividend  at  4%  on  13,500  shares  of  capital  stock 
Organization  expenses 

Erie  and  kalamazoo  railroad 
Cash  rental 

Fort  Wayne  and  jackson  railroad 
Cash  rental 
Organization  expenses 

Hudson  river  connecting  railroad 
Cash  rental  equal  to 

Dividend  at  6%  on  2,500  shares  of  capital  stock 
Interest  at  6%  on  non-negotiable  debt 

Kalamazoo  allegan  and  grand  rapids  railroad 
Interest  at  5%  on  $840,000  First  mortgage  bonds 
Dividend  at  6%  on  6,100  shares  of  capital  stock 

Lake  erie  alliance  &  wheeling  railroad 

Dividend  at  4%  on  30,000  shares  of  capital  stock 

Mahoning  coal  railroad 

40%  of  the  gross  earnings  for  the  year  ended  December  31, 


$51,000  00 
500  00 


$126,027  SS 
1,500  00 


7,252,768  98 

54,500  00 
30,000  00 

127,527  88 


$15,000  00 
1,473,279  41     1,488,279  41 


$42,000  00 
30,600  00 


1931 


Carried  fonvard 


78,600  00 

120,000  00 

1,055,798  61 
$14,409,105  33 
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DEDUCTIONS  FROM  GROSS  INCOME  (continued) 


Rent  for  leased  roads  (continued) 


MICHIGAN  CENTRAL  LINES 
Michigan  central  railroad 
Interest  at  3|%  on  $18,000,000  First  mortgage  bonds 

Interest  at  4^%  on  $7,634,000  Refunding  and  improvement  mortgage  bonds,  series  "C" 
Interest  at  4%  on  $1,500,000  Grand  River  Valley  Railroad  First  mortgage  bonds 
Interest  at  3^%  on  $1,695,000  Jackson  Lansing  and  Saginaw  Railroad  First  mortgage 
bonds 

Interest  at  4%  on  $2,600,000  Michigan  Air  Line  Railroad  First  mortgage  bonds 
Interest  at  5%  on  $4,000,000  Detroit  and  Bay  City  Railroad  First  mortgage  bonds 
Interest  at  4%  on  $1,500,000  Joliet  and  Northern  Indiana  Railroad  First  mortgage 
Interest  at  5%  on  $700,000  Kalamazoo  and  South  Haven  Railroad  First  mortgage 
bonds 

Interest  at  3%  on  $40,000  Bay  City  and  Battle  Creek  Railway  First  mortgage  bonds 
Interest  at  4%  on  $3,100,000  Toledo  Canada  Southern  and  Detroit  Railway  First 
mortgage  bonds 

Dividend  at  $50  per  share  on  Michigan  Central  Railroad  minority  stock 

Interest  at  6%  on  equipment  trust  certificates  of  1917 

Interest  at  7%  on  equipment  trust  certificates  of  April  15,  1920 

Interest  at  5%  on  equipment  trust  certificates  of  June  1,  1922 

Interest  at  \\%  on  equipment  trust  certificates  of  September  1,  1922 

Interest  at  5%  on  equipment  trust  certificates  of  June  1,  1923 

Interest  at  5%  on  equipment  trust  certificates  of  June  1,  1924 

Interest  at  4j%  on  equipment  trust  certificates  of  September  15,  1924 

Interest  at  4g%  on  equipment  trust  certificates  of  May  15,  1925 
Battle  creek  and  sturgis  railway 

Interest  at  3%  on  $421,000  First  mortgage  bonds 
Canada  southern  railway 

Interest  at  5%  on  $29,235,000  First  and  refunding  mortgage  bonds 

Interest  at  4%  on  $130,000  Leamington  and  St  Clair  Railway  First  mortgage  bonds 

Dividend  at  3%  on  150,000  shares  of  capital  stock 
Detroit  manufacturers  railroad 

Casli  rental 

Organization  expenses 
Detroit  river  tunnel  company 

Interest  at  4J%  on  $18,000,000  First  mortgage  bonds 

Cash  rental 

JOLIET  AND  NORTHERN  INDIANA  RAILROAD 

Dividend  at  5%  on  3,000  shares  of  capital  stock 

ST  JOSEPH  SOUTH  BEND  AND  SOUTHERN  RAILROAD 

Cash  rental 

Chicago  Kalamazoo  and  Saginaw  railway 

Interest  at  4%  on  $468,000  First  mortgage  bonds 
Illinois  central  railroad 

Rental  of  16th  St  property 

Total  rent  for  Michigan  Central  and  its  leased  roads 

New  jersey  junction  railroad 

Interest  at  4%  on  $1,700,000  First  mortgage  bonds 

New  YORK  AND  HARLEM  RAILROAD 

Interest  at  3J%  on  $12,000,000  Gold  mortgage  bonds 

Dividend  at  10%  on  200,000  shares  of  capital  stock  ($50  per  share) 
OHIO  CENTRAL  LINES 
Toledo  and  ohio  central  railway 

Interest  at  5%  on  $3,000,000  First  mortgage  bonds 

Interest  at  5%  on  $2,500,000  First  mortgage  bonds,  Western  Division 

Interest  at  5%  on  $2,000,000  General  mortgage  bonds 

Interest  at  4%  on  $500,000  First  mortgage  bonds,  St  Marys  Division 

Interest  at  6%  on  equipment  trust  notes  of  January  15,  1920 

Interest  at  7%  on  equipment  trust  certificates  of  April  15,  1920 

Interest  on  non-negotiable  debt  to  affiliated  companies 

Interest  on  T  &  O  C  Extension  Railroad  Co  bonds 

Cash  rental 
Zanesville  and  western  railway 

Interest  at  4%  on  $2,000,000  First  mortgage  bonds 

Interest  on  non-negotiable  debt  to  affiliated  companies 
Kanawha  &  Michigan  railway 

Interest  at  4%  on  $2,469,000  First  mortgage  bonds 

Interest  at  6%  on  equipment  trust  notes  of  January  15,  1920 

Interest  at  6%  on  notes  to  Gauley  Coal  Land  Corporation 

Interest  on  non-negotiable  debt  to  affiliated  companies 

Cash  rental 

Rental  of  Middleport  and  Northeastern  Railway 
Kanawha  and  west  Virginia  railroad 

Interest  at  5%  on  $2,067,000  First  mortgage  bonds 

Total  rent  for  the  Ohio  Central  Lines 


Brought  forward 

$630,000  00 
496,030  00 
60,000  00 

59,191  42 
104,000  00 
33,333  33 
60,000  00 

35,000  00 
1,470  00 

124,000  00 
53,516  84 
42,000  00 
140,493  85 
119,670  84 
15,300  00 
234,366  34 
98,054  50 
67,794  38 
98,718  75 


$1,461,750  00 
5,200  00 
450,000  00 

$15,000  00 
325  00 

$810,000  00 
240,000  00 


$150,000  00 
125,000  00 
100,000  00 
20,000  00 
35,114  00 
360  56 
491,250  60 
9,000  00 
808,000  00 

$80,000  00 
3,600  00 

$9S,760  00 
16,732  50 
17,771  17 
31,200  00 
540,000  00 
3,724  53 


$14,409,105  33 


12,472,940  25 
12,630  00 

1,916,950  00 

15,325  00 

1,050,000  00 
15,000  00 
20,000  00 
18,720  00 
46.64S  20 

5,568,213  45 
68,000  00 

$420,000  00 

1,000,000  00     1,420,000  00 


$1,738,725  16 
83,600  00 


708,188  20 
103,350  00 


Carried  forward 


2,633,863  36 
$24,099,182  14 
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The  New  York  Central  Railroad  Company 
DEDUCTIONS  FROM  GROSS  INCOME  (concluded) 
Rent  for  leased  roads  (concluded) 


Brought  forward 

St  LAWRENCE  &  ADIRONDACK  RAILWAY 

Interest  at  5%  on  $800,000  First  mortgage  bonds 

Interest  at  6%  on  $400,000  Second  mortgage  bonds 

Cash  rental  for  line  leased  from  Canadian  National  Railway  Co 
Troy  and  greenbush  railroad 

Rental  at  7%  on  5,500  shares  of  capital  stock  ($50  per  share) 
Wallkill  valley  railroad 

Dividend  at  3J-£%  on  3,300  shares  of  capital  stock 
West  shore  railroad 

Interest  at  4%  on  First  mortgage  bonds  fluctuating  from  $49,002,500  to  $48,839,500 
Various  companies  for  siding,  team  and  yard  tracks 

Total  rent  for  leased  roads 


$40,000  00 
24,000  00 
10,000  00 


$24,099,182  14 

74,000  00 

19,250  00 

11,550  00 

1,948,354  3S 
230,772  12* 

$26,3S3,108  64 


*  Includes  $6,204.93  account  of  Ohio  Central  Lines,  and  $11,439.95  Michigan  Central  Lines 

Note:  The  company  received  a  return  of  $5,909,015.93  representing  dividends  and  interest  on  its  holdings  of  securities  of  lessor  companies 


TAXES  CHARGED  TO    MISCELLANEOUS  OPERATIONS 

On  the  value  of  real  and  personal  property 
Federal  Government  income  tax 


MISCELLANEOUS  TAX  ACCRUALS 

On  miscellaneous  physical  property 
On  income  from  securities  owned 


MISCELLANEOUS  TAXES 

1931 
$64,191  69 

Total        $64,191  69 


$1,91S,456  83 
17,985  49 


1930 
$67,495  83 
4,925  73 

$72,421  56 


$2,083,914  76 
13,267  99 


Total    $1,936,442  32       $2,097,182  75 


Comparison 
$3,304  14  Dec 
4,925  73  Dec 

$S,229  S7  Dec 


$165,457  93  Dec 
4,717  50  Inc 

$160,740  43  Dec 


EQUIPMENT  OWNED  OR  LEASED  BY  THE  NEW  YORK  CENTRAL  RAILROAD 
COMPANY  NOT  USED  IN  ITS  OWN  SERVICE 

FREIGHT  TRAIN  CARS 


Road 

Chicago  River  &  Indiana  R  R 
Indiana  Harbor  Belt  R  R 


Total 


Chicago  River  &  Indiana  R  R 
Indiana  Harbor  Belt  R  R 
Merchants  Despatch,  Inc 
LCL  Corporation 

Merchants  Despatch,  Inc 
Merchants  Despatch,  Inc 


BOX  CARS 


At  beginning 
of  year 

461 

21S 


679 


COAL  CARS 


STOCK  CARS 


REFRIGERATOR  CARS 

11,131 


CONTAINER  CARS 


50 


PASSENGER  TRAIN  CARS 

BAGGAGE  AND  EXPRESS  CARS 
59 


REFRIGERATOR  CARS 


S4 


Added 
81 


SI 


Retired 
63 


68 


100 


639 


50 


At  end  of 
year 

479 
213 


692 


100 


10,492 


59 


84 


Pullman  Co 


CLUB  CARS 

Hi 


13 


3 
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EQUIPMENT  IN  SERVICE 

INCLUDING  BOSTON  &  ALBANY  RAILROAD,  OHIO  CENTRAL  LINES,  MICHIGAN  CENTRAL  LINES,  AND  BIG  FOUR  LINES.      (RESULTS  FOR  JANUARY, 
1930,  AS  TO  THE  ROADS  COVERED  BY  THE  LEASES  EFFECTIVE  FEBRUARY  1,  1930,  ARE  INCLUDED  FOR  PURPOSES  OF  COMPARISON.) 


Locomotives 
For  freight  service 
For  passenger  service 
For  switching  service 
Electric  locomotives 
Oil  electric  Diesel 


DECEMBER  31,  1930 


Average 
tractive 
power 

(lbs) 

54,903 
35,530 
41,598 
52,391 
63,368 


DECEMBER  31,  1931 


Number 

2,552 
1,031 
1,305 
111 
44 


Installed 
during 
1931 

3 

72 

35 


Retired 
during 
1931 

6 
25 
13 


Number 

2,549 
1,078 
1,292 
146 
44 


Owned 

1,167 
616 

608 
82 
3 


Held  under 
equipment 
trusts 

621 
188 
205 
52 
41 


Held  under 
lease  or 

other  form 
of  title 

761 

274 
479 
12 


Average 
tractive 
power 
(lbs) 

56,098 

37,506 
41,710 
55,801 
63,368 


Totals 


5,043 


110 


5,109 


2,476 


1,107 


1,526 


Average  Average 

Freight-train  cars  t•£,,  To"?" 


Box  cars 

118,274 

44-99 

1,663 

116,611 

47,511 

20,865 

48,235 

45-15 

Container  cars 

655 

67-66 

610 

1,265 

429 

500 

336 

64-52 

Refrigerator  cars 

36 

20-50 

100 

25 

111 

111 

20-49 

Flat  cars 

6,749 

43-21 

2 

17 

6,734 

4,778 

300 

1,656 

43-26 

Stock  cars 

5,339 

39-16 

100 

2 

5,437 

2,701 

688 

2,048 

39-28 

Coal  cars 

85,309 

54-68 

300 

1,151 

84,458 

31,024 

19,098 

34,336 

54-66 

Caboose  cars 

2,389 

14 

2,375 

1,434 

48 

893 

Totals  21S.751 

1,112 

2,872 

216,991 

87,98S 

41,499 

87,504 

'-tfOflTl  CUTS  capacity 

Coaches 

Coaches,  electric  motor 
Coaches,  automotive 
Combination  passenger  cars 
Combination  passenger  cars,  electric  motor 
Combination  passenger  cars,  automotive 
Other  combination  cars 
Other  combination  cars,  electric  motor 
Other  combination  cars,  automotive 
Dining  cars 

Baggage  and  express  cars 
Baggage  and  express  cars  electric  motor 
Postal  cars 

Other  passenger-train  cars 

Totals 


Average  Average 
seating  seating 

capacity 


1,890 

86 

1 

1,891 

934 

445 

512 

86 

329 

88 

329 

255 

74 

88 

12 

66 

12 

12 

66 

278 

48 

13 

291 

127 

60 

104 

47 

14 

58 

14 

14 

58 

25 

50 

25 

25 

50 

180 

1 

179 

63 

52 

64 

4 

4 

4 

10 

1 

11 

1 

10 

193 

193 

59 

75 

59 

1,224 

1,224 

579 

274 

371 

5 

5 

5 

108 

108 

71 

37 

792 

50 

2 

840 

500 

289 

51 

5,064 

65 

3 

5,126 

2,649 

1,269 

1,208 

Company  service  equipment 


Officers'  and  pay  cars  41 

Ballast  cars  2,196 

Derrick  cars  146 

Steam  shovels  35 

Wrecking  cars  -  216 

Other  company  service  cars  9,040 


Totals  11,674 


2 

1 

42 

29 

13 

1 

2,195 

1,569 

626 

5 

1 

150 

112 

38 

3 

38 

32 

6 

4 

1 

219 

176 

43 

52 

155 

8,937 

6,916 

2,021 

66 

159 

11,581 

8,834 

2,747 

Marine  Department 
Ferry  boats 
Tugs,  steel 
Steam-lighters 
Diesel  propelled  lighter 
Hoisting-barges 
Barges,  scows  and  grainboats 
Car  floats 

Oil  storage  barges  for  company  use 
Coal  and  pumping  barge 


DECEMBER  31,  1930 
Average 
capacity 


DECEMBER  31,  1931 

Average 
capacity 


Totals  (owned) 


9 

9 

29 

29 

6    350  tons 

6 

350  tons 

1    450  tons 

1 

450  tons 

40    254  tons 

2 

42 

263  tons 

179    323  tons 

4 

175 

323  tons 

66      13  cars 

2 

64 

13  cars 

4  5,000  bbls 

4 

5,000  bbls 

1    150  tons 

1 

150  tons 

335 

2 

6 

331 
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The  New  York  Central  Railroad  Company 

TABLE  OF  TRACKS 


MAIN  LINE  OWNED 

New  York  Central  Railroad 


BRANCHES  OWNED 

30th  Street  Branch 
Putnam  Branch 
Yonkers  Branch 
Mahopac  Falls  Branch 
Schenectady  Detour  Branch 
Troy  &  Schenectady  Branch 
Hoffman's  Connection  Branch 
Dolgeville  Branch 
Adirondack  Branch 
Saranac  Branch 
Ottawa  Branch 
Ogdensburg  Branch 
Clayton  Branch 
Rome  Branch 
Syracuse  Junction  Branch 
Watertown  Branch 
Phoenix  Branch 
Ontario  Branch 
Rochester  Branch 
Sackets  Harbor  Branch 
Cape  Vincent  Branch 
Dexter  Branch 
Carthage  Branch 
Sanfords  Branch 
Oswegatchie  Branch 
St  Joseph  Lead  Branch 
DeKalb  Branch 
Auburn  Branch 
Canandaigua  Branch 
Lyons-Newbury  Branch 

Penn  Yan  Branch 
Corning  Branch 
Cowanesque  Valley  Branch 
Antrim  Branch 
Falls  Branch 
Charlotte  Branch 
Cambria  Branch 
Attica  Branch 
Tonawanda  Branch 
Gardenville  Branch 
Buffalo  Belt  Branch 
Niagara  Branch 
Wonalancet  Branch 
Dupont  Branch 
Lockport  Branch 
Valley  Branch 

Youngstown  Branch 
Oil  City  Branch 

Clearfield  Branch 
Belmar  Branch 
Low  Grade  Line 
Cleveland  Short  Line 
Norwalk  Branch 
Detroit  Branch 

Old  Road 


DECEMBER  31,  1931 


State 

New  York  1462'  W  of  State  Line  sta  N.Y. 

W  of  State  Line  sta. .  10846'  E  of  Conneaut  Penn 

E  of  Conneaut  16462'  W  of  Edgerton  Ohio 

W  of  Edgerton  4311'  E  of  East  Side  Ind 

E  of  East  Side  Chicago  111 

Total  main  line  owned 

Spuyten  Duyvil  St  John's  Park  N.Y. 

Sedgwick  Ave,  New  York  Putnam  Jet  " 

Van  Cortlandt  Getty  Square,  Yonkers  " 

Baldwin  Place  Mahopac  Falls  " 

Carman  South  Schenectady  " 

Schenectady  Troy  " 

Hoffman's  Rotterdam  Junction  " 

Little  Falls  Salisbury  Center  " 

Herkimer  Malone  Junction  " 

Lake  Clear  Junction  Saranac  Lake  " 

Tupper  Lake  International  Boundary  " 

Utica  Ogdensburg  " 

Rivergate  Clayton  " 

Rome  Richland  " 

East  Syracuse  Syracuse  Junction  " 

Syracuse  M  assena  " 

Woodard  Fulton  " 

Pulaski  Suspension  Bridge  " 

Windsor  Beach  State  St,  Rochester  " 

Watertown  Junction  Sackets  Harbor  " 

Watertown  Junction  Cape  Vincent  " 

Dexter  Junction  Dexter  " 

Watertown  Newton  Falls  " 

Main  St,  Watertown  Roots  " 

G  &  O  Junction  Edwards  " 

Emeryville  Balmat  " 

DeKalb  Junction  Ogdensburg  " 

Syracuse  Junction. . ...  .Brighton,  Rochester  " 

Canandaigua  Batavia  " 

Lyons  205'  S  of  Lawrenceville  " 

S  of  Lawrenceville  Newberry  Junction  Penn 

Dresden  Penn  Yan  N.Y. 

Corning  Junction  Corning  " 

C  V  Junction  Ulysses  Penn 

Wellsboro  Junction  Antrim  " 

Ames  St  Jet,  Roch  Suspension  Bridge  N.Y. 

Jay  St  Jet,  Rochester  Charlotte  " 

Cambria  Pekin  " 

Batavia  Attica  M 

Batavia  North  Tonawanda  " 

Depew  Bay  View  " 

William  St,  Buffalo .  North  Buffalo  Junction  " 

Seneca  St,  Buffalo  Lewiston  " 

North  Buffalo  Junction  Harriet  " 

Wonalancet  Branch  Industries  " 

North  Tonawanda  Lockport  Junction  " 

Dunkirk  650'  S  of  Fentonville  " 

S  of  Fentonville  Titusville  Penn 

Ashtabula  Harbor  Andover  Ohio 

Andover  3582'  E  of  Simons  " 

E  of  Simons  Oil  City  Penn 

Polk  Junction  Rose  Siding  " 

Franklin  Belmar  " 

Carson  Mann  Ohio 

Collinwood  Belt  Junction  " 

Elyria  Junction  Millbury  Junction  " 

Air  Line  Junction  4352' N  of  Alexis  " 

N  of  Alexis  D  &  M  Junction,  Detroit  Mich 

Air  Line  Junction  Vulcan  Ohio 

Palmyra  6965'  E  of  Vistula  Mich 

E  of  Vistula  Elkhart  Ind 

Carried  forward 


Miles  of  main  track 


First 

50010 
43  96 
242-96 
152-56 

14-  00 1 
953-58 

12-35 
52-07 

3-  09 
2  05 

4-  60 
2091 

2-  44 
12-78 

173-33 

5-  89 
68-86 

134-30 

15-  84 
45-32 

8-31 
160-93 

15-  84 
175-28 

7-30 

11-  43 
24-10 

119 
63-39 

5-  21 
1301 

4-25 
1910 
96-89 
50-36 
85-73 
95-33 

6-  55 
•72 

39-85 

16-  65 
74-01 

7-  24 

3-  65 

10-  67 
34-97 

12-  96 
6-72 

30-52 

4-  34 
•71 

11-  12 
42-26 
48-25 
26-90 

6-  14 
55  00 
61-06 

5-  99 
1810 
20-41 
78-75 

7-  42 
5143 

2-75 
101-96 
14-70 


Second  Third  Fourth 

500-08  448-56  467-83* 

43-96  43-96  4395 

242-86  209-73  158-39 

152-55  50-54  27-43 

14-01  f     6-51  6-46 

953-46  759-30  704  06*  1,895-18  5,265-58 


Yards 
and 
sidings 

977-06 
77-02 
533-32 
223-69 
84-09 


Total 

2,893-63 
252-85 

1,887-26 
606-77 
125-07 


12-17 
912 
309 

3-67 

210 


1002 

4-36 
8-31 
52-53 

2-40 


82-43 
3711 


73-81 

6-92 


6-38 
■07 
1-00 


8-36  7-57 


118 


1-77 
12-78 

6-72 
25-23  2-66 


1408  2-47 

•09 
11-08 


18-10 

20-32      4-57  4-57 


75-15 
20-06 
•13 
•33 
•58 

12-  90 

2-74 

50-  79 

2-  33 
9-39 

49-11 

3-  96 
32-19 

13-  65 
117-64 

6-10 
97-84 

4-  05 
11-02 

9-97 
1-48 
16-05 

5-  41 
3-99 

•78 

3-  70 
62-44 
12  64 
85-93 

51-  53 

4-  05 

6-  26 

6-  41 

7-  09 
105-82 

10-71 
68 

1-  38 
7-18 

104-03 

30-  72 

81-  12 
19-60 

2-  35 

7-  11 

8-  54 
10-02 

107-11 
2-62 

31-  84 
15-14 

1-27 
10-37 

82-  86 
2613 
25-02 
49-77 

1-  24 
38-94 

2-  31 


99-67 
81-25 

6-  31 
2-38 
8-85 

33  81 

4-  54 
15-52 

224-12 
8-22 

78-  25 
193-43 

19-80 
81-87 
46-20 
331-10 

21-  94 
275-52 

11-  35 

22-  45 
34-07 

2-  67 

79-  44 
10-62 

17-  00 

5-  03 

22-  80 
159-33 

63-00 
254-09 
183-97 

10-60 

7-  70 
46-26 

23-  74 
253-64 

24-  87 
4-33 

12-  05 

43-  92 
129-77 

44-  16 
140-71 

2394 

3-  06 

18-  23 
50-80 
58-27 

150-56 

8-  85 
97-92 
76-20 

7-26 
46-57 
132-73 
104-88 
38-82 
101-27 

4-  99 
140-90 

17-01 


2,193-28    426-38     18-06   13-32    1,571-57  4,222-61 


*  Includes:      2-43  fifth  track  on  the  Hudson-electric  division       2-43  sixth  track  on  the  Hudson-electric  division 

■58  fifth  track  on  the  Syracuse  division  6-16  west-bouud  fast  freight  tracks  in  De  Witt  yard 

t  Includes  6-36  miles  1st  main  and  6-40  miles  2nd  main  owned  jointly  with  C  R  I  &  P  Ry 


8-27  fifth  track  on  the  Mohawk  division 
3-55  compromise  track  in  Buffalo 
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Annual  Report 
TABLE  OF  TRACKS  (continued) 

Miles  of  main  track  Yards 


State 

First 

Second 

Third 

Fourth 

and 
sidings 

Total 

branches  owned  (concluded) 

Brought  forward 

2,193-28 

426-38 

1806 

13-32 

1,571-57 

4,222-61 

Monroe  Branch 

Lenawee  Junction 

.  Monroe 

Mich 

29-50 

7-20 

36-70 

Fayette  Branch 

Grosvenor 

12063'  W  of  Morenci 

20-56 

2-10 

22-66 

W  of  Morenci 

Payette 

Ohio 

4-66 

■73 

5 -39 

Jackson  Branch 

Lenawee  Junction 

Jackson 

Mich 

42-10 

9-84 

51-94 

Lansing  Branch 

Jonesville  . 

 North  Lansing 

61-34 

_ 

_ 

_ 

18-42 

79-76 

Grand  Rapids  Branch 

White  Pigeon  . 

.  Kalamazoo 

a 

36-52 

14-76 

51-28 

Mishawaka  Branch 

Elkhart 

Mishawaka 

Ind 

12-10 

9-45 

21.55 

Goshen  Branch 

Goshen 

12458'  N  of  Twin  Lake 

25-57 

1-51 

27-08 

N  of  Twin  Lake 

.  Sturgis 

Mich 

3-36 

■61 

3-97 

Kankakee  Branch 

South  Bend  

 38'  E  of  Illinoi 

Ind 

82-20 

_ 

_ 

_ 

53-57 

135-77 

E  of  Illinoi .... 

Seatonville  Junction 

111 

109-51 

_ 

_ 

_ 

68-21 

177-72 

Ladd  Junction 

NYC  Junction 

•47 

_ 

•94 

1-41 

Danville  Branch 

Indiana  Harbor 

  7524'  S  of  Allison 

Ind 

100-78 

55-64 

_ 

_ 

167-51 

323  S3 

S  of  Allison  

IU 

8-49 

8-49 

- 

- 

■38 

17-36 

M  C  Connecting  Branch 

At  South  Bend 

Ind 

1-93 

2-48 

4-41 

Dune  Park  Branch 

1-52 

216 

•12 

3-80 

Ivanhoe  

 G  &  W  Junction 

" 

7-53 

5-11 

12-64 

G  &  W  Junction . . , 

 Dune  Park 

8-14 

12-43 

20-57 

Churchill  Branch 

 Churchill 

111 

2-79 

119 

3-98 

Bradley  Branch 

Kankakee  

 Bradley 

1-35 

■30 

1-65 

Depue  Branch 

u 

1-27 

■77 

2-04 

Benton  Harbor  Branch 

St  Joseph  Junction 

Mich 

1-62 

■99 

2-61 

Connections  and  wyes 

Various  places  

N.Y. 

15-99 

9-50 

25-49 

Various  places.-. 

Penn 

-96 

•96 

Total  branches  owned 

2,773-54 

502-17 

18-06 

13-32 

1,950-19 

5,257-28 

Total  main  line  and  branches  owned 

3,727-12  1,455-63 

777-36  717-38* 

3,845-37  10,522-86 

LINES  OPERATED  UNDER  LEASE  OR  C ONTR ACT— AFFILIATED 

Bailey  Run,  Sugar  Creek  &  Athens  Rwy  © 
Battle  Creek  &  Sturgis  Rwy 
Beech  Creek  Extension  R  R 

Cleveland,  Cincinnati,  Chicago  &  St  Louis  Ry  and  subsidiaries 

Detroit,  Toledo  &  Milwaukee  R  R 

Hudson  River  Connecting  Railroad 

Lake  Erie,  Alliance  &  Wheeling  R  R 

Mahoning  Coal  R  R  and  subsidiaries 

Michigan  Central  R  R  and  subsidiaries 

Middleport  &  Northeastern  Ry 

New  Jersey  Junction  Railroad 

New  York  and  Harlem  Railroad 

Ottawa  and  New  York  Rwy 

St.  Lawrence  and  Adirondack  Rwy 

Toledo  &  Ohio  Central  Rwy  and  subsidiaries 

Kanawha  &  Michigan  Rwy  and  subsidiaries 

West  Shore  R  R  and  subsidiary 

Total  lines  operated  under  lease  or  contract — affiliated 

Lines  operated  under  lease  or  contract — not  affiliated 

Beech  Creek  Railroad 

Boston  &,  Albany  R  R  &  subsidiaries 

Canadian  National  Rwys 

Central  Railroad  of  Indianapolis 

Delaware,  Lackawanna  &  Western  R  R 

Detroit,  Hillsdale  &  South  Western  R  R 

Dillonvale  &  Smithfield  Rwy 

Erie  &  Kalamazoo  Railroad 

Fort  Wayne  &  Jackson  Railroad 

Genesee  Falls  Railway 

Illinois  Central  Railroad 

Kalamazoo,  Allegan  &  Grand  Rapids  R  R 

Mt.  Gilead  Short  Line  Rwy 

New  York,  Chicago  &  St.  Louis  R  R 

St.  Joseph,  So.  Bend  &  Southern  R  R 

Titusville  &  Cambridge  Springs  R  R 

Troy  &  Greenbush  Railroad 

Total  lines  operated  under  lease  or  contract — not  affiliated 
Total  lines  operated  under  lease  or  contract 


Miles  of  main  track 

Yards 

and 

First 

Second 

Third 

Fourth 

sidings 

Total 

5-65 

5-65 

7-19 

•75 

7-94 

132-87 

7-66 

67-49 

208-02 

2,558-660 

689-32 

10-30 

•12f 

1,667-14® 

4,925-54 

46-94 

5-39 

52-33 

24-47 

20-21 

6-00 

2-98® 

123-87 

177-53 

87-67 

54-11 

141-78 

70-56 

35-45 

8-82 

79-09 

193-92 

1,707-21® 

603-36 

19-25 

8-85 

1,486-53® 

3,825-20 

2-91 

2-91 

4-44 

4-34 

13-84 

22-62 

134-82 

55-05 

13-29 

13-25 

123-07 

339-48 

56-82 

10-88 

67-70 

43-67 

22-88 

66-55 

462-07 

13-10 

340-76 

815-93 

219-02 

9-42 

167-57 

396-01 

512-51 

409-65 

28-61 

13-88 

478-76 

1,443-41 

6,068-92 

1,847-56 

86-27 

39-08 

4,650-69 

12,692-52 

142-15 

10-00 

169-3S 

321-53 

390-96 

221-57 

77-63 

25-16 

404-08 

1,119-40 

12-70 

3-25 

15-95 

1-94 

1-94 

1-29 

1-29 

64-71 

6-45 

71-16 

4-42 

5-27 

9-69 

21-82 

6-22 

28-04 

97-36 

■02 

25-07 

122-45 

2-06 

2-06 

2-02 

2-02 

58-47 

20-00 

78-47 

•74 

•34 

1-08 

6-18 

6-18 

39-31 

11-18 

50-49 

•45 

•45 

5-56 

5-51 

12-17 

23-24 

838-20 

237-10 

77-63 

31-34 

671-17 

1,855-44 

6,907-12 

2,084-66 

163-90 

70-42 

5,321-86 

14,547-96 

*See  preceding  page  ©Operated  through  stock  ownership  as  a  siding  without  formal  contract 

<t>'lS  mile  at  Marion,  Ind.,  owned  jointly  with  T  St  L  &  W  R  R,  and  '20  mile  in  Carmi,  111.,  owned  jointly  with  L  &  N  R  R 
fOther  main  track  ©Includes  43/100ths  of  a  mile  eastbound  fast  freight  track  at  Qnionville 

©Includes  I'll  miles  at  Speedway,  Ind.  owned  jointly  by  the  P  &  E  and  B  &  O,  and  '43  mile  at  Danville  owned  jointly  by  the  F  &  E  and  C  &  E  I  R  R,  also  '15 
mile  owned  jointly  by  the  P  &  E  and  I  C  R  R  at  Champaign,  111 

©Includes  "70  mile  owned  jointly  by  the  M  C  R  R,  I  C  R  R,  C  &  N  W  Ry  and  C  B  &  Q  R  R,  and  1'37  miles  at  Joliet,  111.  owned  jointly  by  the  M  C  R  R  and 
C  R  I  &  P  Ry 

©Includes  '42  mile  at  Cheboygan,  Mich,  owned  jointly  by  the  M  C  R  R  and  the  D  &  M  R  R,  and  '09  mile  at  Kalamaaoo,  Mich,  owned  jointly  by  the  C  K  A  S 
and  G  T  W  Ry,  also  '09  mile  at  Woodbury,  Mich,  owned  jointly  by  the  C  K  &  S  and  P  M  R  R 
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The  New  York  Central  Railroad  Company 
TABLE  OF  TRACKS  (continued) 


LINES  OPERATED  UNDER  TRACKAGE  RIGHTS 

Baltimore  and  Ohio  Railroad 
Boston  and  Maine  Railroad 
Boston  Terminal  Company 
Buffalo  Creek  Railroad 
Buffalo,  Rochester  &  Pittsburgh  Rwy 
Canadian  National  Railways 
Canadian  Pacific  Railway 

Central  Union  Depot  &  Railway  Co.  of  Cincinnati 

Cherry  Tree  &  Dixonville  R  R 

Chicago,  Burlington  &  Quincy  R  R 

Chicago  &  Eastern  Illinois  R  R 

Chicago  &  Northwestern  Rwy 

Cleve'and  Belt  Railway 

Cleveland  Union  Depot 

Cleveland  Union  Terminal  Company 

Dayton  Union  Railway 

Delaware  and  Hudson  Company 

Detroit  &  Mackinaw  Railroad 

Erie  Railroad 

Grand  Trunk  Western  Rwy 

Hocking  Valley  Railway 

Illinois  Central  Railroad 

Indiana  Harbor  Belt  Railroad 

Indianapolis  Union  Railway 

Lake  Erie  &  Eastern  Railroad 

Lake  Erie  &  Pittsburg  Railway* 

Louisville  &  Jeffersonville  Bridge  &  R  R 

Louisville  &  Nashville  R  R 

Manistee  &  North  Eastern  Rwy 

New  York,  Chicago  &  St.  Louis  R  R 

New  York,  Ontario  &  Western  Rwy 

Pennsylvania  Railroad 

Peoria  &  Pekin  Union  Rwy 

Pittsburgh  &  Lake  Erie  R  R 

Pere  Marquette  Railroad 

Reading  Company 

Rutland  Railroad 

Southern  Railway 

Terminal  R  R  Ass'n.  of  St.  Louis 

Toledo  Terminal  Railroad 

Troy  Union  Railroad 

Union  Depot  Company 

Wabash  Railway 

Wheeling  &  Lake  Erie  Railway 

Zanesville  Terminal  Railroad 

Industrial  Track 

Total  trackage  rights 

Total  operated  mileage 


MlLES  Or  MAIN  TRACK 

Yards 

sidings 

'  First 

Second 

Third 

Fourth 

Total 

88*15 

49*00 

1*41 

138*56 

■26 

•26 

*46 

•46 

■92 

3*56 

3*48 

'95 

7-99 

48'97 

19*77 

6874 

2  "00 

•53 

2-53 

15*26 

14*12 

29-38 

■24 

•24 

•48 

37'84 

25*78 

63-62 

6*63 

4*46 

11*09 

3*50 

3*95 

7*45 

1*97 

1-97 

5*39 

5*39 

"23 

•25 

•48 

1*58 

1-58 

7 '06 

14*52 

24*74 

•54 

•54 

1*08 

18*87 

7 '78 

26*65 

2*16 

3*59 

5*75 

44  "41 

48*66 

•57 

93-64 

3*23 

3*23 

89*06 

40*12 

18*41 

147*59 

15*48 

14*74 

30*22 

30  "04 

30*04 

13*34 

73*42 

10*94 

10*97 

21*91 

8*31 

8*28 

7*49 

24*08 

27*76 

13*61 

41-37 

2*60 

2*60 

1*82 

1*55 

2*66 

6-03 

2*96 

2-96 

19*36 

23*36 

- 

3*16 

45*88 

12-96 

- 

12*96 

168*67 

8908 

- 

5*70 

263*45 

8*83 

_ 

8*83 

5*47 

4*22 

•83 

•23 

11*23 

21*98 

•16 

•16 

371 

3*71 

7-42 

38*59 

38-59 

6-60 

6-60 

1211 

12*61 

24-72 

1*31 

1*01 

2*02 

4-34 

2-03 

2*00 

1-97 

6-00 

•22 

•31 

•53 

•17 

•03 

•20 

12*43 

1*23 

13-66 

•15 

•98 

1-13 

•09 

•09 

754-24 

387*56 

3*11 

8-14 

147*62 

1,300-67 

11,388-48 

3,927*85 

944-37 

795-94 

9,314*85 

26,371-49 

RECAPITULATION 


Owned 

Lint 

s  operated  under  lease  or  contract 

Otherwise  operated 

Totals 

let  track 

All  tracks 

1st  track 

All  tracks 

lBt  track 

All  tracks 

1st  track 

All  tracks 

STATE  OR  PROVINCE 

miles 

miles 

miles 

miles 

milea 

miles 

miles 

miles 

New  York 

2,058*68 

5,901-53 

726-66 

1,978-92 

81*66 

98-94 

2,867-00 

7,979-39 

Pennsylvania 

367*05 

747-43 

276-85 

538-19 

235*90 

331-53 

879-80 

1,617-15 

Ohio 

408*09 

1,880*05 

1,541*49 

3,209-35 

244*15 

513-37 

2,193-73 

5,602-77 

Indiana 

407*03 

1,173*53 

1,130*31 

2,105-18 

90*30 

150-07 

1,627-64 

3,428-78 

Illinois 

137*88 

329*23 

694*79 

1,334-15 

66*14 

142-96 

898-81 

1,806-34 

Michigan 

348*39 

491*09 

1,553*64 

2,965-99 

8*68 

12-39 

1,910-71 

3,469-47 

Massachusetts 

333-21 

966-13 

•72 

1-18 

333-93 

967-31 

Kentucky 

2-12 

2-86 

2-12 

2-86 

Missouri 

8-18 

16-86 

8-18 

16-86 

New  Jersey 

23-27 

205-37 

23-27 

205-37 

West  Virginia 

143-22 

235-34 

143-22 

235-34 

Province  of  Quebec 

46-14 

61-41 

14-12 

28-24 

60-26 

89-65 

Province  of  Ontario 

437-54 

947-93 

2-27 

2-27 

439-81 

950-20 

Totals 

3,727*12 

10,522*86 

6,907-12 

14,547-96 

754-24 

1,300-67 

11,388-48 

26,371-49 

•Owned  jointly  by  the  N  Y  C  R  R  Co  and  the  Penn  Co 
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TRAFFIC  STATISTICS 

INCLUDING  BOSTON  A  ALBANY  RAILROAD,  OHIO  CENTRAL  LINES,  MICHIGAN  CENTRAL  LINES,  AND  BIG  FOUR  LINES.     (RESULTS  FOR 
JANUARY,  1930,  AS  TO  THE  ROADS  COVERED  BY  THE  LEASES  EFFECTIVE  FEBRUARY  1,  1930,  ARE  INCLUDED 

FOR  PURPOSES  OF  COMPARISON.) 

TRAIN,  LOCOMOTIVE  AND  CAR  MILEAGE  STATISTICS 


TRAIN  MILEAGE 


REVENUE  SERVICE 

1931 

1930 

Increase 

Decrease 

Freight  train-miles 
Passenger  train-miles 
Milk  train-miles 
Other  passenger  train-miles 
Mixed  train-miles 
Special  train-miles 

32,364,738 

A  A  007  •?  1  T 

44,ZZ(,ol/ 

1,477,703 
4,425,159 
943,818 
16,904 

37,349,9S2 

AO  t\a  c  ac\a 
4iS,y40,4y4 

1,593,709 
5,723,259 
991,620 
15,333 

1,571 

4,985,244 
4,718,177 
116,006 
1,298,100 
47,802 

Total  revenue  train  mileage 
Non-revenue  train-miles 

83,455,639 
1,106,526 

94,619,397 
1,980,732 

11,163,758 
874,206 

Total  train  mileage 

84,562,165 

96,600,129 

12,037,964 

LOCOMOTIVE  MILEAGE 

REVENUE  SERVICE 

Freight  locomotive-miles — steam 
Freight  locomotive-miles — electric 
Passenger  loco  motive-miles — steam 
Passenger  locomotive-miles — electric 
Mixed  locomotive-miles — steam 
Special  locomotive-miles — steam 
Special  locomotive-miles — electric 
Switching  locomotive-miles — steam 
Switching  locomotive-miles — electric 

35,715,58S 
288,173 
47,457,839 
2,258,648 
976,143 
18,477 

28,078,473 
2,453,307 

42,085,205 
75,794 
54,027,645 
2,038,922 
1,021,763 
16,985 

34,848,873 

l,i  11, oU/ 

212,379 
219,726 
1,492 

741,500 

6,369,617 
6,569,806 
45,620 

6,770,400 

Total  revenue  locomotive-miles — steam 
Total  revenue  locomotive-miles — electric 

1  1  O  Hfi  Kin 

1 12,Z4U,DJU 

5,000,128 

LO£,\J\)\J,-±  1 1 

3,826,523 

1,173,605 

1  ft  "TEO  n~  1 

19,7o3,9ol 

Total  revenue  locomotive  mileage 

117,246,648 

135,826,994 

18,580,346 

Non-revenue  locomotive-miles — steam 
Non-revenue  locomotive-miles — electric 

1,359,176 
46,030 

2,397,449 
14,155 

31,875 

1,03S,273 

Total  non-revenue  locomotive  mileage 

1,405,206 

2,411,604 

1,006,398 

Total  locomotive-miles — steam 
Total  locomotive-miles — electric 

113,605,696 
5,046,158 

134,397,920 
3,840,678 

1,205,480 

20,792,224 

Total  locomotive  mileage 

118,651,854 

138,238,598 

19,586,744 

CAR  MILEAGE 

REVENUE  SERVICE 

Freight  car-miles,  in  freight  and  mixed  trains 
Loaded 
Empty 
Caboose 

1,133,877,346 
742,778,983 
33,506,111 

1,327,078,380 
865,760,690 
38,483,209 

193,201,034 
122,981,707 
4,977,098 

Total  freight  car-miles 

1,910,162,440 

2,231,322,279 



321,159,839 

Passenger  car-miles,  in  passenger  and  mixed  trains 
Passenger 

Sleeping,  parlor  and  observation 

Dining 

Milk 

Other  passenger-train  cars 

103,269,693 
169,368,896 
17,157,576 
23,989,065 
126,683,548 

113,546,565 
192,467,056 
19,688,051 
25,430,418 
137,188,172 

10,276,872 
23,098,160 
2,530,475 
1,441,353 
10,504,624 

Total  passenger  car-miles 

440,468,778 

4SS,320,262 

47,851,484 

Special  car-miles 
Freight— loaded 
Freight — empty 
Caboose 
Passenger 

Other  passenger-train  cars 

207,331 
2,748 
15,531 
83,944 

216,095 
171 
15,927 
75,309 
575 

2,577 
8,635 

8,764 
396 
575 

Total  special  car-miles 

309,554 

308,077 

1,477 

Total  revenue  car  mileage 
Non-revenue  car-miles 

2,350,940,772 
2,432,929 

2,719,950,618 
5,581,962 

369,009,846 
3,149,033 

Total  car  mileage 

2,353,373,701 

2,725,532,580 

372,158,879 
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The  New  York  Central  Railroad  Company 
TRAFFIC  STATISTICS  (continued) 

INCLUDING  BOSTON  &  ALBANY  RAILROAD ,  OHIO  CENTRAL  LINES,  MICHIGAN  CENTRAL  LINES,  AND  BIG  FOUR  LINES.     (RESULTS  FOR 
JANUARY,  1930,  AS  TO  THE  ROADS  COVERED  BY  THE  LEASES  EFFECTIVE  FEBRUARY  1,  1930,  ARE  INCLUDED 

FOR  PURPOSES  OF  COMPARISON.) 


FREIGHT                                                                     1931                 1930           Increase  Decrease 
Tons  of  revenue  freight  carried                                             113,945,490        150,046,279  36,100,789 
Tons  of  company  freight  carried  14,213,277         17,352,618    3,139,341 


Total  tons  of  freight  carried 

128,158,767 

167,398,897 

39,240,130 

Tons  of  revenue  freight  carried  one  mile 

24,902,953,692 

30,483,123,158 

5,580,169,466 

Tons  of  company  freight  carried  one  mile 

2,904,935,952 

3,416,162,774 

511,226,822 

Total  tons  of  freight  carried  one  mile 

27,807,889,644 

33,899,285,932 

6,091, 396.2S8 

Miles  of  road  operated  in  freight  service 

11,29373 

11,315-66 

21-93 

Tons  of  revenue  freight  carried  one  mile  per  mile  of  road 

2,205,024 

2,693,888 

488,864 

Tons  all  freight  carried  one  mile  per  mile  of  road 

2,462,241 

2,995,785 

533,544 

Average  distance  haul  of  one  ton  of  revenue  freight 

miles  218-55 

miles  203-16 

miles  15-39 

Average  distance  haul  of  one  ton  of  all  freight 

miles  216*98 

miles  202-51 

miles  14-47 

Average  number  of  tons  of  revenue  freight  per  train  mile® 

747-64 

795-04 

47-40 

Average  number  of  tons  of  all  freight  per  train  mile® 

834*86 

884-14 

49-28 

Average  number  of  tons  revenue  freight  per  loaded  car  mile 

21*96 

22-97 

1  Ul 

Average  number  of  tons  of  all  freight  per  loaded  car  mile 

ZD  ot 

1  Ui 

Average  number  of  freight  cars  per  train  mile® 

57*35 

58  "20 

oo 

Average  number  of  loaded  cars  per  train  mile® 

34*04 

Average  number  of  empty  cars  per  train  mile(i) 

22-58 

za 

Total  freight  revenue 

$245,897,0S7.34 

$307,177,575.29 

$61,280,487.95 

Average  amount  received  for  each  ton  of  freight 

$2.16 

S2.05 

$0.11 

Average  revenue  per  ton  per  mile 

cents  0-9S7 

cents  1-008 

cent  0-021 

Average  revenue  per  mile  of  road 

$21,/  /2.S9 

OT  1  .1  f*  Ct  A 

$27,146.24 

555,373.00 

Average  revenue  per  train  mile® 

$7.3S 

$8.01 

$0.63 

PASSENGER 

Number  of  interline  passengers  carried 

2,38S,879 

3,401,750 

1,012,871 

Number  of  local  passengers  carried  ■ . 

15,136,707 

19,010,843 

3,874,136 

Number  of  commutation  passengers  carried 

-15.C41.32o 

50,538,422 

4,897,097 

Total  number  of  revenue  passengers  carried 

63,166,911 

72,951,015 

9,784,104 

Total  number  of  revenue  passengers  carried  one  mile 

2,988,079,198 

3,687,407,033 

699,327,835 

Miles  of  road  operated  in  passenger  service 

10,064-56 

10,351-11 

286-55 

Revenue  passengers  carried  one  mile  per  mile  of  road 

296,891 

356,233 

59,342 

Average  distance  each  revenue  passenger  carried 

miles  47'30 

miles  50-54 

miles  3-24 

A vpro o'A  TiiiTnnpr  c\?  nncQi^riO'prc;  tipv  +toiti  tyiiiamm 

V  ci.  ti^C  LI  U.U  i  UtI   Ul  ^Jtl&SOlIgt,!  o   Mel    Li<XLLX  ±lli\Xs\4_J 

66 

74 

g 

Average  number  of  passengers  per  car  mile 

10-96 

1205 

1-09 

Average  number  of  passenger-carrying  cars  per  train  mile 

6-53 

6-63 

•10 

Average  number  of  cars  in  passenger  trains© 

8.60 

8-50 

■10 

Average  number  of  passenger  cars  in  mixed  trains 

1-47 

1-54 

•07 

Total  passenger  revenue 

$86,304,507.96 

$111,184,744.82 

$24,880,236.86 

Average  amount  received  from  each  passenger 

$1.37 

$1.52 

$0.15 

Average  revenue  per  passenger  per  mile 

cents  2-888 

cents  3-015 

cent  -127 

Total  passenger  service  train  revenue 

$117,461,462.00 

$147,219,964.65 

$29,758,502.65 

Average  passenger  service  train  revenue  per  mile  of  road 

$11,670.80 

$14,222.63 

$2,551.83 

Average  passenger  service  train  revenue  per  train  mile© 

$2.30 

$2.57 

$0.27 

TOTAL  TRAFFIC 

Operating  revenues 

$382,190,182  89 

$478,918,347  55 

$96,728,164  66 

Operating  expenses 

307,065,680  57 

376,729,417  97 

69,663,737  40 

Net  operating  revenue 

$75,124,502  32 

$102,188,929  58 

$27,064,427  26 

Average  mileage  of  road  operated 

11,388-48 

11,421-55 

33.07 

Operating  revenues  per  mile  of  road 

$33,559  37 

$41,931  12 

$8,371  75 

Operating  expenses  per  mile  of  road 

26,962  83 

32.9S4  09 

6,021  26 

Net  operating  revenue  per  mile  of  road 

$6,596  54 

$8,947  03 

$2,350  49 

"©Freight  train  miles"  includes  total  "mixed  train  miles" 
"©Passenger  train  miles"  includes  total  "mixed  train  miles" 
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TRAFFIC  STATISTICS  (continued) 

INCLUDING  BOSTON  &  ALBANY  RAILROAD,  OHIO  CENTRAL  LINES,  MICHIGAN  CENTRAL  LINES,  AND  BIG  FOUR  LINES.     (RESULTS  FOR  JANUARY,  1930, 
AS  TO  THE    ROADS   COVERED    BY    THE    LEASES    EFFECTIVE  FEBRUARY   I,   1930,  ARE 
INCLUDED  FOR  PURPOSES  OF  COMPARISON.) 

DESCRIPTION  OF  REVENUE  FREIGHT  MOVED  IN  1931 

NUMBER  OF  CARLOADS  COMMODITY  NUMBER  OF  TONS 

(2,000  pounds) 


Decrease 

Increase 

1930 

1931 

PRODUCTS  OF  AGRICULTURE 

1931 

1930 

Increase 

Decrease 

1,246 

27,469 

28,715 

Wheat 

1,232,838 

1,174,150 

58,688 

7,918 

41,233 

33,315 

Corn 

1,299,549 

1,555,998 

256,449 

2,176 

21,462 

19,286 

Oats 

600,717 

667,357 

66,640 

215 

2,987 

2,772 

Barley  and  rye 

99,294 

102,286 

2,992 

58 

924 

866 

Rice 

20,105 

20,987 

882 

31 

736 

705 

Grain,  n.  o.  s. 

19,252 

19,499 

247 

7,302 

59,978 

52,676 

Flour,  wheat 

1,381,604 

1,603,308 

221,704 

172 

1,082 

910 

Meal,  corn 

20,009 

23,821 

3,812 

655 

2,948 

3,603 

Flour  and  meal,  edible,  n.  o.  s. 

86,997 

69,571 

17,426 

184 

15,211 

15,027 

Cereal  food  preparations,  edible,  n.  o.  s. 

235,671 

227,817 

7,854 

16,800 

64,932 

48,132 

Mill  products,  N.  o.  s. 

1,083,317 

1,451,191 

367,874 

13,572 

39,455 

25,883 

Hay  and  alfalfa 

313,340 

476,204 

162,864 

5,025 

8,982 

3,957 

Straw 

49,604 

109,577 

59,973 

741 

5,070 

4,329 

Tobacco,  leaf 

51,385 

59,021 

7,636 

1,361 

6,257 

4,896 

Cotton  in  bales 

55,537 

72,147 

16,610 

697 

2,430 

1,733 

Cotton  linters,  noils  and  regina 

32,887 

47,665 

14,778 

5 

16 

11 

Cottonseed 

200 

302 

102 

692 

3,207 

2,515 

Cottonseed  meal  and  cake 

59,394 

86,429 

27,035 

3,852 

7,834 

11,686 

Oranges  and  grapefruit 

200,600 

135,043 

65,557 

110 

1,342 

1,452 

Lemons,  limes  and  citrus  fruits,  N.  o.  s. 

21,425 

19,357 

2,068 

5,571 

17,755 

12,184 

Apples,  fresh 

177,388 

254,571 

77,183 

1  902 

12  471 

10  569 

R si  tig  ni  q 

±J      11  £1 1  1  J.  O 

112  087 

IQO  TOO 
XO£,  i  —  — 

72 

641 

713 

Berries,  fresh 

1 M41 

10,416 

1,025 

98 

3,257 

-  3,355 

Cantaloupes  and  melons,  N.  o.  s. 

39,253 

38,367 

886 

2,647 

10,523 

7,870 

Grapes,  fresh 

112,917 

151,569 

38,652 

201 

3,469 

3,670 

Peaches,  fresh 

40,244 

36,929 

3,315 

477 

2,797 

3,274 

Watermelons 

44,167 

37,504 

6,663 

2,218 

4,968 

2,750 

Fruits,  fresh,  domestic,  N.  o.  s. 

38,964 

71,907 

32,943 

61 

993 

932 

Fruits,  fresh,  tropical,  N.  o.  s. 

11,480 

12,107 

627 

2,027 

20,843 

18,816 

Potatoes,  other  than  sweet 

342,793 

383,351 

40,558 

379 

7,970 

8,349 

Cabbage 

107,267 

103,602 

3,665 

2,363 

12,267 

9,904 

Onions 

127,368 

160,969 

33,601 

379 

2,822 

2,443 

Tomatoes 

29,156 

37,964 

8,808 

1,087 

16,579 

17,666 

Vegetables,  fresh,  n.  o.  s. 

204,293 

192,875 

11,418 

115 

4,847 

4,732 

Beans  and  peas,  dried 

107,676 

105,931 

1,745 

29 

1,754 

1,725 

Fruits,  dried  or  evaporated 

40,113 

43,033 

2,920 

826 

3,289 

2,463 

Vegetables,  dry,  n.  o.  s. 

34,478 

46,679 

12,201 

150 

2,417 

2,267 

Vegetable-oil  cake  and  meal,  except  cottonseed 

61,063 

60,181 

882 

127 

1,285 

1,158 

Peanuts 

17,665 

19,671 

2,006 

123 

310 

187 

Flaxseed 

7,114 

13,039 

5,925 

3,607 

4,915 

1,408 

Sugar  beets 

49,323 

174,957 

125,634 

2,197 

18,313 

16,116 

Products  of  agriculture,  N.  o.  s. 

337,790 

375,021 

37,231 

73,014 

468,040 

395,026 

Total 

8,917,765 

10,384,495 

1,466,730 

n.  o.  b. — Not  otherwise  specified 
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The  New  York  Central  Railroad  Company 
TRAFFIC  STATISTICS  (continued) 

INCLUDING  BOSTON  &  ALBANY  RAILROAD,  OHIO  CENTRAL  LINES,  MICHIGAN  CENTRAL  LINES,  AND  BIG  FOUR  LINES.      (RESULTS  FOR  JANUARY,  1930, 
AS  TO  THE  ROADS  COVERED  BY  THE  LEASES  EFFECTIVE  FEBRUARY  1,  1930,  ARE 
INCLUDED  FOR  PURPOSES  OF  COMPARISON.) 

DESCRIPTION  OF  REVENUE  FREIGHT  MOVED  IN  1931  (continued) 

NUMBER  OF  CARLOADS  COMMODITY  NUMBER  OF  TONS 

(2,000  poundB) 


Decrease 

Increase  1930 

1931 

ANIMALS  AND  PRODUCTS 

1931 

1930 

Increase 

Decrease 

416 

1,781 

2,197 

Horses,  mules,  ponies  and  asses 

24,591 

20,731 

3,860 

950 

27,880 

26,930 

Cattle  and  calves,  single-deck 

315,874 

324,851 

8,977 

351 

1,482 

1,833 

Calves,  double-deck 

22,973 

18,489 

4,484 

751 

2,737 

1,986 

Sheep  and  goats,  single-deck 

15,714 

21,472 

5,758 

745 

6,667 

5  922 

Sheep  and  goats,  double-deck 

58,834 

67,164 

8  330 

850 

6,676 

5,826 

Hogs,  single-deck 

55,041 

61,038 

5,997 

855 

41,780 

40,925 

Hogs,  double-deck 

505,798 

516,500 

10,702 

2,707 

63,069 

60,362 

Fresh  meats,  N.  o.  s. 

731,119 

769,135 

38,016 

2,717 

13,908 

11,191 

Meats,  cured,  dried  or  smoked 

166,671 

211,311 

44,640 

434 

827 

393 

Butterine  and  margarine 

4,758 

10,359 

5,601 

1,335 

9,770 

11,105 

Packing-house  products,  edible,  n.  o.  s. 

not  including  canned  meats 

179,551 

175,555 

3,996 

97 

9,209 

9,306 

Poultry,  live 

86,121 

84,196 

1,925 

92 

10,098 

10,006 

Poultry,  dressed 

117,456 

120,549 

3,093 

1,438 

17,067 

15,629 

Eggs 

184,636 

197,828 

13,192 

31 

13,019 

12,988 

Butter 

162,352 

163,472 

1,120 

415 

3,004 

2,589 

Cheese 

35,732 

36,062 

330 

492 

6,373 

6,865 

Wool 

87,082 

78,903 

8,179 

869 

5,111 

4,242 

Hides,  green 

86,658 

102,946 

16,288 

120 

1,183 

1,063 

Leather 

17,676 

18,802 

1,126 

133 

910 

1,043 

Fish  or  sea-animal  oil 

27,951 

24,631 

3,320 

85 

173 

88 

Animals,  live,  n.  o.  b. 

1,132 

2,232 

1,100 

11,210 

11,248 

22,458 

Animal  products,  n.  o.  s. 

(other  than  fertilizers  and  fertilizer  materials) 

371,611 

231,004 

140,607 

975 

253,972 

254,947 

Total 

3,259,331 

3,257,230 

2,101 

PRODUCTS  OF  MINES 

33,419 

149,900 

116,481 

Anthracite  coal 

5,437,667 

7,110,016 

1,672,349 

225,349 

1,125,075 

899,726 

Bituminous  coal 

46,816,676 

59,449,342 

12,632,666 

24.5S9 

77,181 

52,592 

Coke 

1,699,326 

2,544,826 

845,500 

41,213 

65,250 

24,037 

Iron  ore 

1,823,290 

4,944,058 

3,120,768 

229 

52 

281 

Copper  ore  and  concentrates 

9,662 

1,519 

8,143 

14 

58 

72 

Lead  ore  and  concentrates 

2,908 

2,417 

491 

106 

2,263 

2,157 

Zinc  ore  and  concentrates 

99,367 

102,775 

3,408 

575 

7,212 

6,637 

Ores  and  concentrates,  N.  o.  s. 

337,595 

377,579 

39,984 

39,658 

85,158 

45,500 

Gravel  and  sand  (other  than  glass  or  molding) 

2,571,488 

4,817,774 

2,246,286 

8,135 

52,823 

44,688 

Stone,  broken,  ground  or  crushed 

2,552,591 

3,018,824 

466,233 

3,119 

12,704 

9,585 

Stone,  rough,  n.  o.  s. 

411,837 

490,728 

78,891 

1,134 

4,073 

2,939 

Stone,  finished,  n.  o.  s. 

95,384 

132,239 

36,855 

85 

1,180 

1,095 

Petroleum,  crude 

33,473 

35,770 

2,297 

1,967 

12,513 

10,546 

Asphalt  (natural,  by-product  or  petroleum) 

358,934 

424,187 

65,253 

1,107 

13,883 

12,776 

Salt 

378,267 

408,783 

30,516 

545 

1,077 

532 

Phosphate  rock,  crude  (ground  or  not  ground) 

22,807 

47,365 

24,558 

314 

1,885 

1,571 

Sulphur  (brimstone) 

63,463 

72,445 

8,982 

31,023 

78,239 

47,216 

Products  of  mines,  N.  o.  s. 

2,233,567 

3,781,331 

1,547,764 

412,095 

1,690,526 

1,278,431 

Total 

64,948,302 

87,761,978 

22,813,676 

n.  o.  s. — Not  otherwise  specified 
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INCLUDING  BOSTON  A;  ALBANY  RAILROAD,  OHIO  CENTRAL  LINES,  MICHIGAN  CENTRAL  LINES,  AND  BIG  FOUR  LINES.     (RESULTS  FOR  JANUARY,  1930, 
AS  TO  THE  ROADS  COVERED  BY  THE  LEASES  EFFECTIVE  FEBRUARY  1,  1930,  ARE 
INCLUDED  FOR  PURPOSES  OF  COMPARISON.) 

DESCRIPTION  OF  REVENUE  FREIGHT  MOVED  IN  1931  {continued) 


NUMBER  OF 

CARLOADS 

COMMODITY 

NUMBER  OF  TONS 

(2,000  pounds) 

Decrease  Increase 

1930 

1931 

PRODUCTS  OF  FORESTS 

1931 

1930  Increase 

Decrease 

5,285 

8,812 

3,527 

Logs 

101,119 

243,197 

142,078 

3,547 

8,279 

4,732 

Posts,  poles  and  piling 

123,931 

228,096 

104,165 

380 

797 

417 

Wood  (fuel) 

10,861 

21,879 

11,018 

1,467 

3,607 

2,140 

Ties,  railroad 

60,679 

104,337 

43,658 

8,824 

21,061 

12,237 

Pulp  wood 

322,297 

560,260 

237,963 

31,364 

94,835 

63,471 

Lumber,  shingles  and  lath 

1,585,007 

2,414,941 

829,934 

1,832 

8,977 

7,145 

Box,  crate  and  cooperage  materials 

151,667 

197,400 

45,733 

124 

964 

840 

Veneer  and  built-up  wood 

17,580 

20,278 

2,698 

255 

1,667 

1,412 

Rosin 

36,336 

42,578 

6,242 

68 

406 

338 

Turpentine 

8,315 

9,884 

1,569 

738 

2,922 

2,184 

Crude  rubber  (not  reclaimed) 

66,112 

81,994 

15,882 

2,157 

9,962 

7,805 

Products  of  forests,  n.  o.  s. 

127,638 

154,239 

26,601 

56,041 

162,289 

106,248 

Total 

2,611,542 

4,079,083 

1,467,541 

MANUFACTURES  AND  MISCELLANEOUS 


10,138 

150,425 

140,287 

Petroleum  oils,  refined,  and  all  other  gasolines 

4,037,887 

4,336,931 

299,044 

5,224 

19,497 

14,273 

Fuel,  road  and  petroleum  residual  oils,  N.  o.  s. 

438,799 

600,797 

161,998 

3,296 

20,551 

17,255 

Lubricating  oils  and  greases 

385,215 

454,071 

68,856 

61 

1,431 

1,492 

Petroleum  products,  n.  o.  s. 

34,986 

34,061 

925 

356 

1,543 

1,187 

Cottonseed  oil 

27,661 

37,545 

9,884 

477 

1,675 

1,198 

Linseed  oil 

30,333 

42,421 

12,088 

93 

3,002 

3,095 

Vegetable  oils,  N.  o.  s. 

87,094 

79,662 

7,432 

5,645 

19,642 

13,997 

Sugar  (beet  or  cane) 

365,497 

513,484 

147,987 

368 

2,297 

1,929 

Table  sirups  and  edible  molasses 

54,469 

64,344 

9,875 

497 

1,416 

1,913 

Molasses,  blackstrap  and  beet  residual 

80,327 

54,334 

25,993 

4,017 

10,517 

6,500 

Iron,  pig 

358,290 

562,816 

204,526 

1,672 

5,421 

3,749 

Iron  and  steel,  rated  6th  class  in  official 

classification,  N.  o.  s. 

190,506 

279,636 

89,130 

1,374 

3,406 

2,032 

Rails,  fastenings,  frogs  and  switches 

69,323 

126,549 

57,226 

2,249 

8,304 

6,055 

Cast-iron  pipe  and  fittings 

145,316 

196,945 

51,629 

7,198 

23,306 

16,108 

Iron  and  steel  pipe  and  fittings,  N.  o.  s. 

467,293 

726,493 

259,200 

2,267 

10,863 

8,596 

Iron  and  steel:  Nails  and  wire,  not  woven 

192,996 

251,255 

58,259 

41,045 

124,780 

83,735 

Iron  and  steel,  rated  5th  class  in  official 
classification,  n.  o.  s.  (also  tin  and  terne  plate) 

2,442,692 

3,652,593 

1,209,901 

80 

1,629 

1,709 

Copper:  Ingot,  matte  and  pig 

78,248 

73,676 

4,572 

1,334 

3,159 

1,825 

Copper,  brass  and  bronze:  Bar,  sheet  and  pipe 

35,858 

74,372 

38,514 

1,193 

4,581 

3,388 

Lead  and  zinc:  Ingot,  pig  or  bar 

134,639 

177,899 

43,260 

488 

949 

461 

Aluminum:  Ingot,  pig  or  slab 

11,598 

24,597 

12,999 

12,975 

41,097 

28,122 

Machinery  and  boilers 

486,727 

704,725 

217,998 

14,024 

73,265 

59,241 

Cement,  natural  or  Portland  (building) 

2,270,266 

2,784,632 

514,366 

5,578 

15,533 

9,955 

Brick,  common 

469,952 

693,494 

223,542 

11,017 

31,211 

20,194 

Brick,  N.  o.  s.,  and  building  tile 

751,817 

1,136,652 

384,835 

2,571 

5,996 

3,425 

Artificial  stone,  n.  o.  s. 

99,994 

169,240 

69,246 

843 

17,261 

16,418 

Lime,  common  (quick  or  slaked) 

350,199 

375,220 

25,021 

602,757 

468,139 

Carried  forward 

14,097,982 

18,228,444 

n.  o.  8. — Not  otherwise  specified 
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INCLUDING  BOSTON  &  ALBANY  RAILROAD,  OHIO  CENTRAL  LINES,  MICHIGAN  CENTRAL  LINES,  AND  BIO  FOUR  LINES.      (RESULTS  FOR  JANUARY,  1930 
AS  TO  THE  ROADS  COVERED  BY  THE  LEASES  EFFECTIVE  FEBRUARY  1,   1930,  ARE 
INCLUDED  FOR  PURPOSES  OF  COMPARISON.) 

DESCRIPTION  OF  REVENUE  FREIGHT  MOVED  IN  1931  (concluded) 


NUMBER  OF  CARLOADS  COMMODITY  NUMBER  OF  TONS 

(2,000  pounds) 


Decrease 

Increase  1930 

1931 

MANUFACTURES  AND  MISCELLANEOUS  (concluded)  1931 

1930 

Increase  Decrease 

602,757 

468,139 

Brought  forward 

18,228,444 

5,423 

20,955 

15,532 

Plaster  (stucco  or  wall)  and  dry  kalsomine 

361,232 

532,879 

171,647 

5,013 

13,869 

8,856 

Sewer  pipe  and  drain  tile  (not  metal) 

148,597 

248,475 

99,878 

4,992 

10,426 

5,434 

Agricultural  implements  and  parts,  N.  o.  s. 

85,598 

165,294 

79,696 

179 

47C 

297 

Vehicles,  horse-drawn,  and  parts,  N.  o.  s. 

3,079 

6,595 

3,516 

580 

3,062 

2,482 

Tractors  and  parts 

37,968 

46,090 

8,122 

514 

1,386 

872 

Railway  car  wheels,  axles  and  trucks 

22,835 

42,504 

19,669 

28,401 

117,364 

88,963 

Automobiles  (passenger) 

0^1,030 

695,114 

174,084 

3,509 

8,976 

5,467 

Autotrucks 

41,841 

72.6S2 

30,841 

16,440 

63,162 

46,722 

Automobiles  and  autotrucks,  knocked  down,  and 

parts,  n.  o.  s. 

771,137 

1,027,448 

256,311 

2,471 

9,184 

6,713 

Automobile  and  autotruck  tires 

90,252 

121,065 

30,813 

840 

3,069 

2,229 

Furniture,  metal 

27,238 

39,258 

1'2,020 

3,110 

12,299 

9,189 

Furniture,  other  than  metal 

69,773 

94,504 

24,731 

1,174 

6,698 

5,524 

Beverages 

102,191 

120,208 

18,017 

181  3,922 

4,103 

Ice 

122,911 

110,869 

6,042 

8,262 

32,088 

23,826 

Fertilizers,  n.  o.  s. 

597,194 

825,415 

228,221 

9,679 

39,207 

29,528 

Newsprint  paper 

767,150 

1,005,975 

238,825 

2,421 

20,828 

18,407 

Printing  paper,  n.  o.  s. 

411,851 

475,342 

63  491 

568 

4,418 

3,850 

Alcohol,  denatured  or  wood 

S5.569 

95,739 

10,170 

664 

2,663 

1,999 

Sulphuric  acid 

89,339 

122,768 

33,429 

304 

1,536 

1,232 

Explosives,  n.  o.  s. 

20,259 

24,440 

4,181 

1,101 

5,194 

4,093 

Cotton  cloth  and  cotton  fabrics,  n.  o.  s. 

41,362 

53,570 

12,208 

1,018 

2,963 

1,945 

Bagging  and  bags,  burlap,  gunny  or  jute 

36,757 

54,731 

17,974 

4,521 

39,150 

34,629 

Canned  food  products,  N.  o.  s. 

742,905 

848,092 

105,187 

379 

1,419 

1,040 

Tobacco,  manufactured  products 

17,710 

23,169 

5,459 

937 

3,571 

2,634 

Paints  in  oil  and  varnishes 

54,965 

67,865 

12,900 

6,231 

12,024 

5,793 

Furnace  slag 

322,862 

660,147 

337,285 

8,698 

24,292 

15,594 

Scrap  iron  and  scrap  steel 

638,350 

971,875 

333,525 

1,851 

14,541 

12,690 

Paper  bags  and  wrapping  paper 

275,937 

316,109 

40,172 

5,575 

36,595 

31,020 

Paperboard,  pulpboard  and  wallboard  (paper) 

63S.195 

766,298 

128,103 

3,238 

10,572 

7,334 

Building  paper  and  prepared  roofing  materials 

158,176 

229,435 

71,259 

159 

2,794 

2,635 

Building  woodwork  (millwork) 

45,445 

48,036 

2,591 

2,602 

12,870 

10,268 

Soap  and  washing  compounds 

205,711 

261,447 

55,736 

353 

1,471 

1,118 

Glass,  flat,  other  than  plate 

28,116 

35,785 

7,669 

1,718 

17,249 

15,531 

Glass:  Bottles,  jars  and  jelly  glasses 

2S3,935 

317,118 

33,183 

117,882 

531,144 

413,262 

Manufactures  and  miscellaneous,  N.  o.  s. 

8,535,750 

10,893,907 

2,358,157 

385,244 

1,694,194  1,308,950 

Total 

30,501,202 

39,054,692 

9,153,490 

925,419 

4,269,021  3,343,602 

Grand  total,  carload  traffic 

110,238,142  145,137,478 

34,S99,336 

All  L.  C.  L.  freight 

3,707,348 

4,908,801 

1,201,453 

Grand  total,  carload  and  l.  c.  l.  traffic 

113,945,490  150,049,279 

36,100,789 

N.  o.  s. — Not  otherwise  specified 
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REPORT 


To  the  Stockholders  of 

The  New  York  Central  Railroad  Company: 

The  Board  of  Directors  herewith  submits  its  report  for  the  year  ended  December  31, 
1932,  with  statements  showing  the  income  account  and  the  financial  condition  of  the 
company. 

The  year's  business 

The  continued  unfavorable  business  conditions  throughout  the  year  are  reflected 
in  the  substantial  decreases  in  freight  and  passenger  traffic. 

Operating  revenues  were  $293,636,140.28,  a  decrease  of  $88,554,042.61  (23-17%). 

Revenue  freight  handled  amounted  to  86,322,846  tons,  a  decrease  of  27,428,104 
tons  (24-11%),  the  revenue  therefrom  being  $193,328,131.69,  a  decrease  of  $52,568,955.65 
(21-38%). 

As  shown  by  the  appended  statement  of  commodities  handled  (pp.  44-47),  there  were 
some  increases  in  the  movement  of  vegetables,  sugar  beets,  packing  house  products, 
dressed  poultry  and  dairy  products,  but  decreases  were  general  throughout  the  remainder 
of  the  list.  Some  of  the  commodities  in  which  major  decreases  occurred,  with  accom- 
panying loss  of  revenue,  were: 


Tons 

Decrease 

Revenue 

Decrease 

Bituminous  coal 

39,212,478 

7,604,198 

$46,530,326 

$7,826,232 

Anthracite  coal 

4,565,682 

871,985 

5,422,607 

1,310,451 

Gravel,  sand  and  crushed  stone 

2,241,827 

2,882,252 

1,684,271 

1,975,182 

Petroleum,  refined  and  all  other  gasolines 

3,422,373 

615,514 

9,252,494 

1,660,809 

Lumber,  shingles  and  lath 

926,395 

658,612 

2,195,744 

1,625,391 

Iron  and  steel  articles,  rated  5th  class 

1,314,392 

1,128,300 

4,301,521 

2,908,851 

Cement 

1,326,672 

943,594 

2,143,291 

1,421,851 

Automobiles,  auto  trucks,  parts  and  tires 

862,655 

561,605 

7,216,761 

4,002,641 

Manufactures  and  miscellaneous 

6,223,347 

2,312,403 

23,041,885 

7,269,056 

The  company  carried  50,781,188  revenue  passengers,  a  decrease  of  12,385,723, 
the  distribution  being:  interline  passengers  498,422,  a  decrease  of  20-86%,  local  pas- 
sengers 3,494,430,  a  decrease  of  23-09%  and  commutation  passengers  8,392,871,  a 
decrease  of  18-39%.  Revenue  from  passengers  amounted  to  $60,151,921.88,  a  decrease 
of  $26,152,586.08  (30-30%). 

Net  railway  operating  income  was  $20,812,987.33,  a  decrease  of  $7,262,591.23. 
Operations  for  the  year  resulted  in  an  income  deficit  of  $18,256,400.08,  after  deduction  of 
charges  for  depreciation  and  retirements  amounting  to  $23,123,110.56,  as  compared  with 
net  income  of  $2,430,101.13  in  1931. 
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INCLUDING  BOSTON  &  ALBANY  RAILROAD,  OHIO  CENTRAL  LINES,  MICHIGAN  CENTRAL  LINES,  AND  BIG  FOUR  LINES. 


Year  ended 

Year  ended 

Operating  income 

Dec.  31,  1932 

Dec.  31,  1931 

Increase 

Decrease 

Railway  operations 

11,438-32  miles 

11,388-48  miles 

49-84  miles 

operated 

operated 

Railway  operating  revenues 

$J9<5,ooo,140  Jo 

gqon  1  nn  ion  on 

$382,190,182  89 

$88,554,042  61 

227,176,620  18 

307,065,680  57 

1  *7,00!7,UUVJ  Oij 

NET  REVENUE  FROM  RAILWAY  OPERATIONS 

$66,459,520  10 

$75,124,502  32 

$8,664,982  22 

Percentage  of  expenses  to  revenues 

(77-37) 

(80-34) 

(2-97) 

Railway  tax  accruals 

$30,083,641  76 

$32,215,328  92 

$2,131,687  16 

Uncollectible  railway  revenues 

90,672  27 

102,942  29 

12,270  02 

Railway  operating  income 

$36,285,206  07 

$42,806,231  11 

$6,521,025  04 

Equipment  rents,  net  debit 

$11,281,581  30 

$11,772,767  61 

$491,186  31 

Joint  facility  rents,  net  debit 

4,190,637  44 

2,957,884  94 

$1,232,752  50 

„N  1  -  1    ItAlLiWAI    (JJrJ!jttAlli>(»j  I.MJ'MI. 

$28  075  578  56 
®6o,y.i i  o,ot  n  uu 

47  9fi9  5Q1  99. 
O  '  ,~'  "~  ,0.1  I  -'-> 

Miscellaneous  operations 

Revenues 

$745,324  36 

$909,761  13 

$164,436  77 

Expenses  and  taxes 

683,470  06 

828,709  31 

145,239  25 

Miscellaneous  operating  income 

$61,854  30 

$81,051  82 

$19,197  52 

Total  operating  income 

$20,874,841  63 

$28,156,630  38 

$7,281,788  75 

Non-operating  income 

Income  from  lease  of  road 

$126,361  35 

$162,612  99 

$36,251  64 

Miscellaneous  rent  income 

4,785,431  96 

5,993,993  85 

1,208,561  89 

Miscellaneous  non-operating  physical  property 

3,545,802  10 

3,664,353  75 

118,551  65 

Separately  operated  properties — profit 

139,478  82 

336,321  20 

196,842  38 

Dividend  income 

6,817,340  28 

16,143,262  36 

9,325,922  08 

Income  from  funded  securities  and  accounts 

5,218,299  23 

5,504,934  06 

286,634  83 

Income  from  unfunded  securities  and  accounts 

2,562,572  74 

3,566,470  35 

1,003,897  61 

Income  from  sinking  and  other  reserve  funds 

186,308  55 

187,565  87 

1,257  32 

Release  of  premiums  on  funded  debt 

33,410  41 

31,056  76 

$2,353  65 

Miscellaneous  income 

9ft7  1  75  91 

1     A7n  m 

Oii,OUO  oU 

Total  non-operating  income 

«9Q  A99  1  Qfl  75 

^t35  73  5  9A1  9A 

©  1  9  ill  nan   a  e 
113,000  45 

Gross  income 

$44,497,022  38 

$63,891,871  58 

$19,394,849  20 

Deductions  from  gross  income 

Rent  for  leased  roads 

$25,659,829  82 

$26,383,108  64 

$723,278  82 

Miscellaneous  rents 

1,504,886  57 

1,495,709  56 

$9,177  01 

Miscellaneous  tax  accruals 

9  51  5  9QS  9Q 

1  Q9.fi  4.19  39 

£7S  am  Q7 

Separately  operated  properties — loss 

93,906  98 

114,193  86 

20,286  88 

Interest  on  funded  debt 

28,348,689  95 

28,159,311  42 

189,378  53 

Interest  on  unfunded  debt 

3,988,230  47 

2,067,979  83 

1,920,250  64 

Amortization  of  discount  on  funded  debt 

471,457  35 

508,949  31 

37,491  96 

Maintenance  of  investment  organization 

18,251  04 

14,922  25 

3,328  79 

Miscellaneous  income  charges 

152,881  99 

781,153  26 

628,271  27 

Total  deductions  from  gross  income 

$62,753,422  46 

$61,461,770  45 

$1,291,652  01 

Net  deficit  (income  for  1931) 

$18,256,400  08 

$2,430,101  13 

$20,686,501  21 

Sinking  and  other  reserve  funds 

$65,418  35 

$119,913  33 

$54,494  98 

Income  appropriated  for  investment  in  physical  property 

100  00 

100  00 

Miscellaneous  appropriations  of  income 

4,731  69 

833  46 

$3,898  23 

Total  appropriations  of  income 

$70,150  04 

$120,846  79 

$50,696  75 

Deficit  for  the  year  (surplus  for  1931) 

$18,326,550  12 

$2,309,254  34 

$20,635,804  46 
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Profit  and  loss  account 

Balance  to  credit  of  profit  and  loss,  December  31,  1931  $267,691,835  49 
Additions: 

Profit  on  securities  sold  (net)  $25,416  97 

Profit  on  property  sold  (net)  5,056,763  89        5,082,180  86 

$272,774,016  35 

Deductions: 

Deficit  for  the  year  1932  $18,326,550  12 

Depreciation  prior  to  July  1,  1907  on  equipment  retired  during  the  year  384,220  71 

Loss  on  property  retired  510,340  33 

Unamortized  discount  on  funded  debt  13,100,659  54 
Accounting  adjustments  in  connection  with  sundry  properties  in  Grand  Central  Terminal 

area  1,677,902  33 

Sundry  adjustments  (net),  unrefundable  overcharges  and  uncollectible  accounts  149,822  22       34,149,495  25 

Balance  to  credit  of  profit  and  loss,  December  31,  1932  $238,624,521  10 


Mileage  operated 


The  total  mileage  operated  by  the  company  at  the  end  of  the  year  compared  with 
mileage  operated  December  31,  1931,  was  as  follows: 


Main  line  and  branches 

Leased  lines  and  lines  operated  under  contract 

Trackage  rights 

1932 
Miles 

3,853-53 
6,806-09 
778-70 

1931 
Miles 

3,727-12 
6,907-12 
754-24 

Increase 
Miles 

126-41 
24-46 

Decrease 
Miles 

101-03 

Totals 

ll,4'38-32 

11,388-48 

49-84 

The  increase  of  126-41  miles  in  main  line  and  branches  is  the  result  of  the  acquisition 
of  the  Ulster  and  Delaware  Railroad,  128-88  miles.  Partly  offsetting  this  additional 
mileage,  are  2-31  miles  of  the  Churchill  Branch  in  Illinois,  operation  of  which  was  assumed 
in  1932  by  the  Chicago  and  North  Western  Railway  Company,  and  -16  mile  abandoned 
at  Benton  Harbor,  Michigan. 

The  decrease  of  101-03  miles  in  lines  operated  under  lease  or  other  contract  is 
accounted  for  as  follows:  9-02  miles  of  the  Findlay  Branch  of  the  Cincinnati,  Sandusky 
and  Cleveland  Railway  were  abandoned  and  -51  mile  reclassified  as  yards  and  sidings; 
84-00  miles  of  the  Detroit,  Toledo  and  Milwaukee  Railroad  were  abandoned  and  6-83 
miles  reclassified  as  yards  and  sidings;  on  the  Michigan  Central  Railroad,  27-26  miles  of 
the  Twin  Lakes  Branch,  13-78  miles  of  the  Bagley  Branch  and  42-65  miles  of  the  East 
Jordan  Branch  were  abandoned  and  4-36  miles  of  the  Air  Line  Branch  reclassified  as 
second  track;  14-89  miles,  being  the  entire  line  of  the  St.  Clair  and  Western  Railroad,  and 
5-52  miles  of  the  Cannelsville  Branch  of  the  Zanesville  and  Western  Railway  were 
abandoned;  13-00  miles  of  the  Cleveland,  Cincinnati,  Chicago  and  St.  Louis  Railway, 
between  Cleveland  and  Berea,  Ohio,  were  reclassified  as  fourth  track,  there  was  a 
decrease  of  -13  mile  in  the  mileage  of  the  St.  Lawrence  and  Adirondack  Railway,  due  to 
shortening  the  track  in  connection  with  the  construction  of  the  new  canal  between  Valley- 
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field  and  Beauharnois,  Canada,  the  remaining  decrease  of  -05  mile  being  due  to  remeasure- 
ments.  Partly  offsetting  these  decreases  is  the  addition  of  103-79  miles  on  the  Nicholas, 
Fayette  and  Greenbrier  Railroad  and  12-90  miles  of  the  Michigan  Railroad  acquired  by 
the  Michigan  Central  Railroad  Company;  the  reclassification  of  3-72  miles  of  the  Toledo 
Branch  of  the  Michigan  Central  Railroad  as  first  main  track;  and  the  addition  of  -56 
mile  of  track  of  the  Canadian  National  Railway,  due  to  the  construction  of  the  new  canal. 

The  increase  of  24-46  miles  in  trackage  rights  is  accounted  for  as  follows:  acquisition 
of  27-36  miles  on  the  Toledo  Terminal  Railroad,  offset  in  part  by  decreases  resulting  from 
reclassification  of  1-58  miles  of  the  tracks  of  the  Cleveland  Union  Terminals  Company 
and  -38  mile  at  Argo  on  the  Indiana  Harbor  Belt,  due  to  removal  of  wye;  abandonment  of 
•91  mile  on  the  Pennsylvania  Railroad  at  a  connection  with  the  Beech  Creek  Extension 
Railroad;  and  a  decrease  of  -03  mile  due  to  remeasurement. 


Operating  expenses 
Operating  expenses  were  as  follows: 

Group                                                 Amount  Increase  Decrease 

Maintenance  of  way  and  structures            $28,286,248  54  $20,105,604  57 

Maintenance  of  equipment                        64,786,861  43  16,723,063  67 

Traffic  expenses                                       6,788,434  85  2,074,395  63 

Transportation  expenses                          110,546,896  83  35,754,652  09 

Miscellaneous  operations                            4,197,334  56  2,053,232  87 

General  expenses                                    12,615,284  45  3,382,216  28 

Transportation  for  investment  —  credit             44,440  48  $204,104  72 

Total                $227,176,620  18  $79,889,060  39 


The  decrease  in  operating  expenses  represents  a  reduction  of  26-02%,  as  compared 
with  the  decrease  in  operating  revenues  of  23-17%.  The  operating  ratio  was  77-37  as 
compared  with  80-34  in  the  preceding  year. 

Reductions  ranging  from  10  to  20%  in  all  salaries  of  more  than  $350  per  month 
which  became  effective  during  the  previous  year,  the  general  reduction  of  10%  in  wages 
which  became  effective  February  1,  1932,  a  further  reduction  of  5%  in  all  salaries  in  excess 
of  $300  per  month  which  became  effective  July  1,  1932  and  reductions  in  personnel  and 
days  worked  were  factors  contributing  largely  to  the  decreased  cost  of  operation. 

In  accounts  comprising  the  maintenance  of  way  and  structures  group,  there  was  a 
decrease  of  $20,105,604.57  (41-55%),  largely  appearing  in  accounts  for  roadway  mainte- 
nance, elevated  structures,  track  laying  and  surfacing,  tie  and  rail  renewals,  station  and 
office  buildings  and  signals  and  interlockers. 

The  cost  of  maintaining  equipment  decreased  $16,723,063.67  (20-51%).  A  restricted 
program  of  repairs,  reduced  depreciation  charges,  and  reduction  in  salaries  and  wages 
and  in  the  cost  of  materials  resulted  in  substantial  decreases  in  all  important  accounts 
except  retirements.  Charges  for  depreciation  and  retirements  together  totalled  $23,123,- 
110.56,  a  decrease  of  $3,276,362.46.  Due  to  the  retirement  of  644  locomotives,  9193 
freight,  195  passenger  and  837  work  cars  as  against  44  locomotives,  2872  freight,  3  pas- 
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senger  and  159  work  cars  during  1931,  a  substantially  larger  proportion  of  these  charges 
was  made  for  retirements,  which  increased  $8,702,472.46. 

The  decrease  of  $2,074,395.63  (23-40%),  in  traffic  expenses  resulted  from  the  reduc- 
tions in  salaries  and  wages,  reduced  personnel  and  decreased  cost  of  tariffs. 

Transportation  expenses  decreased  $35,754,652.09  (24-44%),  due  to  diminished 
traffic  and  reductions  in  personnel,  salaries  and  wages,  there  having  been  substantial 
decreases  in  all  important  accounts  in  the  group. 

The  cost  of  miscellaneous  operations  decreased  $2,053,232.87  (32-84%),  the  largest 
decrease  being  in  the  cost  of  dining  car  operation,  due  to  the  curtailment  of  that  service. 

General  expenses  decreased  $3,382,216.28  (21-14%),  as  a  result  of  reduced  salaries 
and  wages,  reduced  personnel,  fewer  days  worked  and  a  reduction  in  pensions  and  in 
valuation  expenses. 

As  a  result  of  less  construction  and  improvement  work,  the  credit  for  transportation 
of  men  and  material  decreased  $204,104.72. 

Railway  tax  accruals 

Railway  tax  accruals,  details  of  which  will  be  found  on  page  32,  were  $30,083,641.76, 
a  decrease  of  $2,131,687.16.  Taxes  on  real  and  personal  property  decreased  $1,759,275.77, 
due  to  lower  rates  of  taxation,  taxes  on  gross  earnings  decreased  $128,466.47,  due  to 
diminished  earnings,  special  franchise  taxes  decreased  $131,130.83  and  Canadian  income 
taxes  decreased  $199,173.35.  These  decreases  were  offset  in  part  as  follows:  Federal 
income  taxes  (payable  by  the  company,  under  lease  covenants,  in  respect  of  rental  income 
of  certain  leased  lines)  increased  $70,235.27,  due  to  the  increased  rate  of  taxation,  capital 
stock  taxes  increased  $7,398.68  and  other  taxes  increased  $8,725.31. 

Equipment  rents 

The  net  debit  to  equipment  rents  amounted  to  $11,281,581.30,  a  decrease  of 
$491,186.31.  Rentals  received  for  the  use  of  the  company's  equipment  on  foreign  roads 
decreased  $540,725.76,  while  rentals  paid  to  others  for  use  of  equipment  decreased 
$1,031,912.07. 

Joint  facility  rents 

There  was  a  net  debit  to  joint  facility  rents  of  $4,190,637.44,  an  increase  of 
$1,232,752.50. 

An  increase  of  $160,589.03  in  rentals  paid  was  mainly  due  to  payments  on  account 
of  the  use,  jointly  with  the  Chesapeake  and  Ohio  Ry.  Co.,  of  the  Nicholas,  Fayette  and 
Greenbrier  Railroad  which  was  opened  for  operation  January  7,  1932,  and  to  additional 
payments  to  the  Rutland  Railroad  Company  in  adjustment  of  accounts  of  former  years 
for  use  of  its  line  between  Norwood  and  Malone,  N.  Y.,  offset  in  part  by  smaller  payments 
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in  connection  with  other  joint  facilities,  due  to  diminished  use.  A  decrease  of  $1,072,163.47 
in  rentals  received  was  due  to  adjustments  in  connection  with  former  years,  to  a  decrease 
in  taxes,  a  proportion  of  which  are  chargeable  to  tenants,  and  to  the  diminished  use  of 
the  company's  facilities  by  others. 

Non-operating  income 

Non-operating  income  amounted  to  $23,622,180.75,  a  decrease  of  $12,113,060.45. 
The  more  important  items  contributing  to  the  decrease  are  as  follows: 

Miscellaneous  rent  income  decreased  $1,208,561.89,  of  which  $1,057,568.38  resulted 
from  the  deferment  of  rentals  and  taxes  payable  by  tenants  in  respect  of  properties  in 
the  Grand  Central  Terminal  area,  made  necessary  by  unfavorable  conditions.  A  net 
decrease  of  $150,993.51  in  other  rentals  is  due  to  cancellation  of  leases  and  reductions  in 
rental  rates  in  certain  cases. 

There  was  a  decrease  of  $196,842.38  in  profit  from  separately  operated  properties  in 
connection  with  The  Pittsburgh,  McKeesport  and  Youghiogheny  Railroad,  resulting 
from  diminished  revenues  from  the  operation  of  that  property. 

Dividend  income  decreased  $9,325,922.08.  Of  this  decrease  $6,959,170.  was  due 
to  the  inclusion  in  such  income  for  1931  of  extra  dividends  upon  the  stock  of  the  Chicago 
River  and  Indiana  Railroad  Company,  the  Merchants  Despatch  Transportation  Com- 
pany, The  Pittsburgh  and  Lake  Erie  Railroad  Company,  New  York  State  Realty  and 
Terminal  Company  and  the  Detroit  Terminal  Railroad  Company,  as  compared  with 
one  extra  dividend  only  received  in  1932,  being  that  of  $95,477.  on  the  stock  of  The 
Toledo  and  Ohio  Central  Railway  Company.  $2,462,229.08  of  the  decrease  resulted 
mainly  from  reductions  in  regular  dividends  upon  the  company's  stockholdings. 

Income  from  funded  securities  decreased  $286,634.83,  principally  in  interest  on 
advances  to  affiliated  companies,  no  interest  having  been  accrued  on  advances  to  the 
New  York  and  Harlem  Railroad  Company  during  the  year  and  for  ten  months  only  on 
advances  to  Merchants  Despatch  Incorporated,  the  decrease  being  offset  in  part  by 
interest  upon  equipment  trust  certificates  of  Merchants  Despatch  Incorporated  acquired 
by  the  Company  in  December,  1931. 

Income  from  unfunded  securities  and  accounts  decreased  $1,003,897.61.  Approxi- 
mately $800,000.  annual  interest  on  advances  account  buildings  in  Grand  Central  Ter- 
minal Zone,  credited  to  this  account  in  prior  years,  was  carried  in  suspense  during  1932, 
and  there  was  a  decrease  of  $426,000.  in  interest  upon  funds  in  interest-bearing  deposits, 
by  reason  of  less  funds  in  such  deposits,  and  in  miscellaneous  items.  No  interest  was 
accrued  upon  advances  to  the  Securities  Corporation  of  ,the  New  York  Central  Railroad, 
a  wholly  owned  subsidiary  as  against  $504,369.83  in  1931.  These  decreases  were  offset 
in  part  by  increases  of  $205,427.  in  interest  during  construction,  $352,559.94  in  interest 
upon  advances  to  the  Nicholas  Fayette  and  Greenbrier  RR  Co.  and  $223,054.54  in 
interest  upon  advances  to  other  companies. 
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Deductions  from  gross  income 

Deductions  from  gross  income  amounted  to  $62,753,422.46,  an  increase  of  $1,291,652.01. 

Rent  for  leased  roads  decreased  $723,278.82,  of  which  $350,623.35  was  due  to  the 
retirement  of  obligations  of  lessor  companies,  with  accompanying  decrease  in  interest 
payable  as  rental,  $358,841.78  to  diminished  revenues  of  lines  the  rental  for  which  is 
based  upon  such  revenues  and  $14,313.69  to  decreases  in  sundry  items. 

Interest  on  funded  debt  amounted  to  $28,348,689.95,  an  increase  of  $189,378.53. 
Interest  on  mortgage  bonds  increased  $148,333.34,  due  to  the  inclusion  of  interest  for 
twelve  months  on  $75,000,000.  of  Refunding  and  Improvement  Bonds  issued  and  sold 
April  1,  1931  as  compared  with  interest  thereon  for  nine  months  of  last  year,  offset  in 
part  by  decreased  interest  on  other  issues  retired,  at  maturity,  during  the  year.  There 
was  a  net  increase  of  $447,516.98  in  interest  on  notes  and  advances,  principally  on  loans 
from  the  Reconstruction  Finance  Corporation,  while  interest  on  equipment  obligations 
decreased  $406,471.79,  due  to  the  payment  of  maturing  installments. 

Interest  on  unfunded  debt  increased  $1,920,250.64  due  to  additional  loans  from  banks 
and  others  during  the  year  and  to  larger  accruals  for  interest  upon  loans  contracted  in 
the  later  months  of  1931  by  reason  of  the  longer  period  involved. 

Deficit  for  the  year 

As  appears  in  the  foregoing  statement  of  the  income  account,  results  for  the  year 
show  a  deficit  of  $18,256,400.08,  as  compared  with  net  income  of  $2,430,101.13  for  1931. 
After  appropriations  of  income  amounting  to  $70,150.04  for  sinking  and  other  funds, 
there  was  a  total  deficit  of  $18,326,550.12  which  was  carried  to  profit  and  loss. 

Stockholders 

The  following  table  shows  the  number  of  stockholders  of  the  company  at  the  end  of 
each  year  since  the  consolidation: 

Total  In  United  States  Abroad 


Average 

Average 

Average 

Date 

Number 

holding 

Number 

holding 

Number 

holding 

December  31,  1915 

25,042 

100 

22,270 

104 

2,772 
696 

64 

December  31,  1916 

22,532 

111 

21,836 

112 

56 

December  31,  1917 

27,102 

92 

26,771 

92^ 

331 

69 

December  31,  1918 

28,693 

87 

28,395 

87 

298 

69 

December  31,  1919 

30,445 

82 

30,180 

82 

265 

67 

December  31,  1920 

32,396 

77 

32,173 

77 

223 

64 

December  31,  1921 

34,328 

73 

33,824 

73 

504 

70 

December  31,  1922 

34,319 

78 

33,843 

78 

476 

70 

December  31,  1923 

34,946 

77 

34,502 

77 

444 

70 

December  31,  1924 

36,282 

84 

35,856 

84 

426 

66 

December  31,  1925 

40,660 

94 

40,238 

94^ 

422 

64 

December  31,  1926 

61,580 

62 

61,174 

62 

406 

69 

December  31,  1927 

54,530 

77 

54,146 

77 

384 

72 

December  31,  1928 

52,875 

88 

52,529 

88 

346 

68 

December  31,  1929 

52,722 

88 

52,356 

88 

366 

70 

December  31,  1930 

56,635 

88 

56,282 

88 

353 

68 

December  31,  1931 

62,719 

80 

61,317 

81 

1,402 

63 

December  31,  1932 

63,714 

78 

62,204 

79 

1,510 

67 
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Changes  in  funded  debt 

The  changes  in  the  funded  debt  of  the  company,  in  detail,  were  as  follows: 

The  amount  on  December  31,  1931  $667,161,669  32 

has  been  increased  as  follows: 

Three  year  notes  issued  to  the  Reconstruction  Finance  Corporation, 

dated  as  follows:   May  16,  1932  $1,500,000  00 

June  30,  1932  11,100,000  00 
July  15,  1932  500,000  00 

August  1,  1932  2,500,000  00      15,600,000  00 

Real  estate  mortgage  on  New  York  City  property,  due  October  15,  1933  40,000  00 

State  of  New  York,  advances  for  grade  crossing  eliminations  148,043  29 

$682,949,712  61 

and  has  been  reduced  as  follows: 

Little  Falls  and  Dolgeville  R.  R.  Co.  First  Mortgage  Bonds  matured 

July  1,  1932  $250,000  00 

Pine  Creek  Railway  Co  First  Mortgage  Bonds  matured  December  1, 

1932  3,500,000  00 

Payments  falling  due  during  the  year  on  the  company's  liability  for 
principal  installments  under  equipment  trust  agreements  as 
follows: 

Trust  No.  43  of  January  15,  1920,  January  15,  1932  922,700  00 

N  Y  C  R  R  Co  Trust  of  1920,  April  15,  1932  1,153,167  33 

NYC  Lines  Trust  of  1922,  June  1,  1932  572,000  00 

NYC  Lines  4^  Per  Cent  Trust  of  1922,  September  1,  1932  569,000  00 

NYC  Lines  Trust  of  June  1,  1923,  June  1,  1932  462,000  00 

NYC  Lines  Trust  of  1924,  June  1,  1932  983,000  00 

NYC  Lines  4}^  Per  Cent  Trust  of  1924,  September  15,  1932  848,000  00 

NYC  Lines  Trust  of  1925,  May  15,  1932  734,000  00 

N  Y  C  R  R  Co  Trust  of  April  15,  1929,  April  15,  1932  1,100,000  00 

N  Y  C  R  R  Co  Trust  of  December  1,  1929,  December  1,  1932  745,000  00 

N  Y  C  R  R  Co  Trust  of  1930,  May  15,  1932  952,000  00      12,790,867  33 

leaving  the  funded  debt  on  December  31,  1932                                       $670,158,845  28 
an  increase  of  $2,997,175.96.   

Dividends 

No  dividends  were  declared  or  paid  during  the  year. 

Property  investment  accounts 

Changes  in  the  property  investment  accounts  for  the  year,  as  shown  in  detail  else- 
where in  this  report,  were  as  follows: 

Road  $27,672,778  57  Increase 

Equipment  19,214,199  19  Decrease 

Miscellaneous  physical  property  106,458  82  Decrease 

Improvements  on  leased  railway  property  401,515  04  Increase 

a  net  increase  of  $8,753,635  60 
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Emergency  freight  rates 

Under  the  increases  in  freight  rates,  permitted  by  the  Interstate  Commerce 
Commission  in  Ex  Parte  103,  which  became  effective  January  4,  1932,  the  company 
received  additional  freight  revenue  amounting  to  $6,073,751.13,  of  which  $5,982,644.87 
was  deposited  with  the  Railroad  Credit  Corporation  under  the  Marshalling  and  Distribut- 
ing Plan,  referred  to  in  the  annual  report  for  1931. 

Acquisition  of  Short  Line  Railroads 

The  Interstate  Commerce  Commission  having  fixed  the  commercial  value  of  the 
Ulster  and  Delaware  Railroad  at  the  sum  of  $2,500,000.,  the  acquisition  of  the  railroad 
at  that  price  was  effected  on  February  1,  1932. 

During  the  year,  the  company  sold  to  the  Lehigh  Valley  Railroad  Company  one- 
half  of  the  capital  stock  of  the  Owasco  River  Railway,  at  a  sum  equal  to  one-half  of  the 
cost  to  the  company  of  the  acquisition  of  the  entire  capital  stock  plus  interest.  This 
sale  was  in  pursuance  of  the  arrangement  in  contemplation  at  the  time  of  the  purchase 
of  the  stock  by  this  company  in  the  preceding  year. 

There  still  remain  pending  before  the  Interstate  Commerce  Commission  proceed- 
ings with  reference  to  the  acquisition  of  the  Boyne  City,  Gaylord  &  Alpena  Railroad  and 
the  Chicago,  Attica  and  Southern  Railroad. 

Discount  on  funded  debt 

There  remained  on  the  books  of  the  company  at  the  close  of  the  year  unamortized 
discount  on  funded  debt  amounting  to  $13,100,659.54  which,  upon  authority  of  the  Board 
of  Directors,  was  eliminated  from  the  accounts  by  the  appropriation  of  surplus  for  its 
extinguishment . 

Retirement  of  bonded  debt  at  maturity 

The  company  paid  and  retired  during  the  year  bonds  for  the  aggregate  principal 
amount  of  $3,750,000.  theretofore  constituting  a  part  of  its  funded  debt,  consisting  of 
$250,000.  of  Little  Falls  and  Dolgeville  Railroad  Company  first  mortgage  3%  bonds,  due 
July  1,  1932,  and  $3,500,000.  of  Pine  Creek  Railway  Company  first  mortgage  6%  bonds, 
due  December  1,  1932. 

Discontinuance  of  London  Stock  Registry 

Effective  July  1,  1932,  the  London,  England,  registry  of  stock  of  the  company  was 
discontinued,  there  having  been  such  a  shrinkage  in  the  shares  on  that  registry  during 
the  World  War  and  subsequently  as  to  make  the  service  unnecessary.  Messrs.  Morgan 
Grenfell  &  Co.,  who  acted  as  the  company's  fiscal  agents,  will  continue  as  London  cor- 
respondents for  the  company. 

Bank  and  other  loans 

Loans  and  bills  payable  totalling  $58,500,000.  at  the  end  of  1931  were  increased  during 
the  year  by  additional  bank  loans  amounting  to  $7,400,000.  and  by  a  loan  of  $2,000,000. 
from  the  Railroad  Credit  Corporation. 
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Loans  from  Reconstruction  Finance  Corporation 

The  Reconstruction  Finance  Corporation,  with  the  approval  of  the  Interstate  Com- 
merce Commission,  authorized  loans  to  the  company  aggregating  $20,499,000.,  of  which 
$15,600,000.  was  advanced  during  the  year. 

The  amounts  authorized  and  advanced  upon  these  loans  and  the  purposes  thereof 
were  as  follows: 

A  loan  of  $4,399,000.,  of  which  $2,000,000.  was  advanced  during  the  year,  was  author- 
ized for  the  completion  of  parts  of  the  West  Side  Improvement  Project,  New  York  City. 

A  loan  of  $13,600,000.,  all  of  which  was  advanced  during  the  year,  was  authorized 
for  the  payment  of  certain  fixed  charges  due  in  June,  July  and  August,  1932. 

A  loan  of  $2,500,000.,  none  of  which  has  as  yet  been  advanced,  was  authorized  for  the 
repairing  of  certain  equipment. 

Loan  from  the  Railroad  Credit  Corporation 

On  December  27,  1932,  the  company  borrowed  $2,000,000.  from  the  Railroad  Credit 
Corporation,  pledging  as  collateral  security  therefor  $5,600,000.  of  the  company's  5% 
Refunding  and  Improvement  Mortgage  Bonds  of  Series  C,  together  with  the  company's 
distributive  share  in  the  fund  derived  by  carriers  from  the  emergency  freight  charges 
hereinbefore  referred  to  and  paid  to  the  Railroad  Credit  Corporation  under  the  Marshalling 
and  Distributing  Plan. 

Advances  to  Clearfield  Bituminous  Coal  Corporation 

The  company  advanced  to  Clearfield  Bituminous  Coal  Corporation,  it  s  wholly  owned 
subsidiary,  $3,356,000.  to  enable  that  company  to  pay  maturing  bonds,  secured  by  lien 
upon  its  properties,  consisting  of  its  Gold  Bond  Mortgage  4}^%  bonds,  due  November  1 , 
1932,  amounting  to  $2,500,000.,  and  Pennsylvania  Coal  and  Coke  Company  First 
Mortgage  5%  bonds,  due  July  1,  1932,  amounting  to  $856,000. 

Advances  to  The  Pittsburgh,  McKeesport  &  Youghiogheny  Railroad  Company 

The  Company  advanced  to  The  Pittsburgh,  McKeesport  and  Youghiogheny  Rail- 
road Company  during  the  year  one-half  of  the  amounts  required  to  retire  at  maturity 
that  Company's  First  Mortgage  Bonds,  due  July  1,  1932,  amounting  to  $2,250,000.  and 
principal  installments  of  equipment  trust  certificates  totalling  $284,000.,  The  Pittsburgh 
and  Lake  Erie  Railroad  Company  having  made  like  advances.  Such  advances  by  this 
Company,  aggregating  $1,267,000.,  were  partially  offset  by  credits  to  the  advances  account 
of  the  amount  of  net  retirements  of  equipment  and  other  property  and  other  miscel- 
laneous items  totalling  $426,802.01,  resulting  in  a  net  increase  in  the  advances  account 
during  the  year  of  $840,197.99.  Total  advances  at  close  of  December  31,  1932  (includ- 
ing a  $300,000.  note),  stood  at  $17,431,303.35. 
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Issue  and  pledge  of  additional  Refunding  and 
Improvement  Mortgage  5  per  cent,  bonds,  Series  C 

In  order  that  additional  collateral  might  be  available  for  pledge  from  time  to  time  as 
security  for  temporary  borrowings,  the  company  obtained  authority  from  the  Interstate 
Commerce  Commission  for  the  issue  and  pledge  of  $75,000,000.,  principal  amount,  of  its 
Refunding  and  Improvement  Mortgage  5%  bonds,  of  Series  C,  in  addition  to  the 
$100,000,000.,  principal  amount,  of  such  bonds  which  were  authorized  in  1931,  as  set 
forth  in  the  annual  report  for  that  year.  The  status  of  the  $175,000,000.  of  bonds  on 
December  31,  1932,  was 

Pledged  for  temporary  loans  $139,975,000 
In  the  company's  treasury  35,025,000 

Consolidation  of  railroads 

On  July  13,  1932,  the  Interstate  Commerce  Commission  issued  its  plan  for  the  con- 
solidation of  railroads  in  the  Eastern  District  of  the  United  States  into  Four  Systems, 
excluding  New  England,  similar  in  most  respects  to  the  plan  proposed  in  the  application 
filed  by  the  Baltimore  &  Ohio,  Chesapeake  &  Ohio,  Pennsylvania  and  this  company, 
the  principal  exception  being  the  assignment  of  the  Virginian  Railway  to  this  company 
instead  of  to  the  proposed  Chesapeake  &  Ohio-Nickel  Plate  System.  Subsequently 
conferences  have  been  held  by  the  representatives  of  the  several  railroad  companies  with 
a  view  to  further  progress  in  this  matter. 

Branch  line  abandonments 

During  the  year  7  unproductive  branches  (197  miles  of  road)  were  abandoned, 
including  the  Detroit,  Toledo  and  Milwaukee  Railroad  between  Battle  Creek  and  Dundee, 
Michigan.  Applications  are  pending  before  the  public  authorities  for  authority  to 
abandon  5  additional  branches  comprising  about  83  miles  of  road  and  investigation  is 
being  made  of  certain  other  branches  in  connection  with  possible  abandonment. 

West  Side  Improvements,  New  York  City 

The  work  involved  in  the  removal  of  the  tracks  from  their  cross  and  longitudinal 
occupation  of  the  city  streets  to  a  privately  owned  right  of  way  at  grades  separated  from 
the  streets  has  progressed  and  has  been  concentrated  in  the  territory  from  30th  Street 
south  with  the  idea  of  completing  that  portion  of  the  improvements  so  as  to  have  it 
available  for  service  by  the  latter  part  of  the  year  1933. 

The  foundations  for  the  new  St.  Johns  Park  Freight  Terminal,  located  at  Spring 
Street,  were  completed.  Changes  in  the  yard  facilities  at  30th  and  60th  Streets,  includ- 
ing new  bulkhead  between  West  63rd  and  West  66th  Streets  and  excavation  for  the 
depression  of  the  tracks  on  the  new  right  of  way  between  West  44th  and  West  55th  Streets, 
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were  under  way.  Work  on  the  Express  Highway  across  the  60th  Street  yard  between 
West  59th  and  West  72nd  Streets  was  completed  and  the  work  between  West  72nd  Street 
and  West  79th  Street  was  proceeded  with  by  the  company  acting  as  agent  for  the  City. 

Pre-coolinq  and  air  conditioning  of  passenger  and  dining  cars 

In  order  to  create  a  greater  degree  of  comfort  for  passengers  during  both  day  and 
night  travel  in  the  summer  months  in  the  principal  trains,  a  total  of  two  hundred  pre- 
cooling  machines  were  installed  in  July  at  New  York,  Buffalo,  Cleveland,  Detroit,  Pitts- 
burgh, Chicago,  Cincinnati,  Indianapolis  and  St.  Louis.  This  equipment  withdraws 
the  warm  air  and  forces  cleaned,  cooled  and  dehumidified  air  into  the  cars.  Air 
conditioning  equipment  was  installed  in  July  upon  fifteen  dining  cars  operated  between 
New  York  and  Chicago  and  New  York  and  St.  Louis.  This  system  embodies  a  complete 
method  of  pressure  ventilation  and  provides  during  the  summer  an  adequate  supply  of 
fresh  cool  dry  air. 

Other  improvements 

On  account  of  the  economic  situation  expenditures  for  improvements  were  restricted 
to  completion  of  projects  heretofore  reported,  such  additional  improvements  as  were 
required  to  maintain  safe  operation,  a  few  mechanical  installations  to  accomplish  sub- 
stantial savings  and  the  elimination  of  16  railroad  grade  crossings,  including  5  streets 
crossing  the  Niagara  Branch  tracks  in  the  City  of  Buffalo  and  the  reconstruction  of 
3  bridges  carrying  streets  or  highways  over  the  tracks. 

Grand  Central  Terminal  air  rights  properties 

In  view  of  the  fact  that  earnings  from  operations  of  the  hotels  and  apartment  houses 
are  insufficient  under  present  financial  conditions  to  pay  the  rentals  provided  for  in  the 
leases  from  the  New  York  State  Realty  and  Terminal  Company  and  from  the  New  York, 
New  Haven  &  Hartford  Railroad  Company  and  this  company,  it  has  been  necessary  to 
make  arrangements  in  many  instances  for  temporary  deferments  with  respect  to  portions 
of  the  rentals  due,  the  amounts  deferred  to  become  payable  subsequently  with  interest. 
In  certain  instances  the  arrangements  contemplate  the  acceptance  in  lieu  of  fixed  rentals 
of  all  net  earnings  from  the  operations  of  the  hotels  or  apartment  houses  during  the  years 
1932  and  1933  on  the  condition  that  the  lessees  make  no  payment  of  any  of  their  out- 
standing indebtedness  nor  of  dividends  on  their  stock  until  the  rental  installments  are 
entirely  paid.  Two  of  the  properties,  namely  the  270  Park  Avenue  apartment  which 
includes  the  Hotel  Marguery,  and  the  300  Park  Avenue  apartment  house  have  been  taken 
over  by  the  lessor  companies  through  nominees. 
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Sale  to  the  U.  S.  Government  of  property  at  452  Lexington  Avenue, 
New  York  City 

The  property  at  the  southwest  corner  of  45th  Street  and  Lexington  Avenue,  New 
York  City,  containing  a  six  story  office  building  heretofore  occupied  partially  by  the 
Post  Office  Department  and  partially  by  this  company's  forces  and  other  tenants  was  sold 
to  the  U.  S.  Government  for  Post  Office  Department  occupancy,  subject  to  the  reserva- 
tion by  this  company  of  the  use  of  the  sub-surface  for  railroad  terminal  purposes.  The 
transaction  includes  a  suitable  adjustment  with  the  Eastern  Offices,  Incorporated, 
required  to  secure  cancellation  of  an  option  for  a  lease  upon  the  property. 

Pensions 

During  the  year  691  employees  were  retired  and  pensioned;  376  at  the  age  of  seventy, 
261  for  disability,  54  voluntarily  on  service  pension.  The  total  amount  paid  in  pensions 
during  1932  was  $3,205,818.35. 

Valor  medals 

Since  1926  the  company  has  presented  valor  medals  in  recognition  of  employees  who, 
at  the  risk  of  their  lives,  saved  others. 

One  valor  medal  was  issued  during  1932  to  Walter  H.  Wilson,  Telegrapher-Leverman, 
Buffalo,  New  York. 

Changes  in  organization 

May  1,  1932,  Timothy  W.  Evans  was  appointed  Vice  President,  Chicago. 

July  1,  1932,  Harry  G.  Snelling,  General  Treasurer,  retired  after  fifty  years  of  service. 
Robert  H.  Brockway,  Assistant  Treasurer,  also  retired.  Effective  that  date,  the  positions 
of  General  Treasurer  and  Assistant  General  Treasurer  were  abolished  and  the  treasury 
department  was  reorganized,  with  the  following  appointments: 

Treasurer,  Edward  L.  Rossiter, 
Assistant  Treasurer,  Henry  A.  Stahl, 
Assistant  Treasurer,  Rush  N.  Harry, 
Assistant  Treasurer,  Rudolph  P.  Ahrens, 
Assistant  Treasurer,  Gustave  H.  Howe. 

December  14,  1932,  William  N.  King  was  elected  a  director  to  fill  vacancy  caused  by 
the  resignation  of  William  Cooper  Proctor. 

The  Board  wishes  to  express  its  appreciation  of  the  loyal  and  efficient  service  of  the 
officers  and  employees  of  the  company  during  the  year. 

For  the  Board  of  Directors, 
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COMPARATIVE  CONDENSED  GENERAL  BALANCE  SHEET,  DECEMBER  SI,  19S2  and  19S1 


ASSETS 


1931 

Investments 

1932 

Comparison 

$662,196,958  80 

Investment  in  road 

$689,869,737  37 

$27,672,778  57  Inc 

Investment  in  equipment 

207,032,416  37 

Trust 

183,783,628  22 

23,248,788  15  Dec 

243,997,325  24 

Owned 

248,031,914  20 

4,034,588  96  Inc 

158,761,594  33 

Improvements  on  leased  railway  property 

159,163,109  37 

401,515  04  Inc 

2,562  78 

Deposits  in  lieu  of  mortgaged  property  sold 

15,763  01 

13,200  23  Inc 

29,424,595  04 

Miscellaneous  physical  property 

29,318,136  22 

106,458  82  Dec 

Investments  in  affiliated  companies 

$153,660,298  50  Stocks 

$156,103,475  12 

2,443,176  62  Inc 

8,343,673  78  Bonds 

9,116,115  36 

772,441  58  Inc 

13,025,582  06  Notes 

35,521,549  92 

22,495,967  86  Inc 

189,867,378  53  Advances 

157,448,487  40 

32,418,891  13  Dec 

364,896,932  87 

358,189,627  80 

$6,707,305  07  Dec 

Other  investments 

$28,001,569  04  Stocks 

$28,001,969  04 

400  00  Inc 

1,063,903  50  Bonds 

1,382,556  57 

318,653  07  Inc 

1,231,704  03  Notes 

1,101,704  03 

130,000  00  Dec 

17,718,877  08  Advances 

17,186,161  26 

532,715  82  Dec 

92,373  85  Miscellaneous 

305,740  77 

213,366  92  Inc 

48,108,427  50 

47,978,131  67 

$130  295  83  Dec 

SI, 714,420,812  93 

TOTAL  INVESTMENTS 

$1,716,350,047  86 

$1,929,234  93  Inc 

Current  assets 

$20,016,815  89 

Cash 

$22,655,244  76 

$2,63S,428  87  Inc 

60,000  00 

Demand  loans  and  deposits 

10,000  00 

50,000  00  Dec 

i'mt  r\nr\  f\r> 
OUOjUUU  UU 

Time  drafts  and  deposits 

C\(\  l\(\f\  f\f\ 

oU,000  oo 

045,000  00  Dec 

Af\c  r\A  i  on 
40o,041  oy 

Special  deposits 

388, 569  bU 

19,4/1  79  Dec 

7,361  55 

Loans  and  bills  receivable 

15,552  15 

8,190  60  Inc 

2,191,077  14 

Traffic  and  car-service  balances  receivable 

2,487,609  21 

296,532  07  Inc 

3,971,845  16 

Net  balance  receivable  from  agents  and  conductors 

3,310,009  56 

661  835  60  Dec 

12',470,345  28 

Miscellaneous  accounts  receivable 

13,430,086  27 

959,740  99  Inc 

33,901,647  54 

Material  and  supplies 

29,385,055  42 

4,516,592  12  Dec 

D,oDD,OD£) 

Interest  and  dividends  receivable 

*>  OCT  CI  A  OO 

o,oo/,uI4 

o  nno  tci   An  T\  

<Z,y9b,751  00  Dec 

OCT  f\QQ  ni 

Rents  receivable 

1,135  19  JJec 

KTH  1A  Q  AQ 

o/o,  *4o  oy 

Other  current  assets 

i  o.n  ion  i  o 
i oy , is 

/IO"7  noo    C1  7  1  „ .. 

4o/,U2o  51  Dec 

$81,442,335  97 

TOTAL  CURRENT  ASSETS 

$76,115,414  29 

$5,326,921  68  Dec 

Deferred  assets 

$252,559  02 

Working  fund  advances 

$208,478  66 

$44,080  36  Dec 

4,055,735  68 

Insurance  and  other  funds 

4,012,551  50 

43,184  18  Dec 

9,750,927  95 

Other  deferred  assets 

18,379,700  54 

8,628,772  59  Inc 

$14,059,222  65 

TOTAL  DEFERRED  ASSETS 

$22,600,730  70 

$8,541,508  05  Inc 

Unadjusted  debits 

$389,895  69 

Rents  and  insurance  premiums  paid  in  advance 

$78,093  38 

$311,802  31  Dec 

13,215,158  40 

Discount  on  funded  debt 

13,215,158  40  Dec 

125,001  00 

Securities  acquired  from  lessor  companies  (per  contra) 

125,001  00 

14,076,853  64 

Other  unadjusted  debits 

10,098,442  20 

3,978,411  44  Dec 

$27,806,908  73 

TOTAL  UNADJUSTED  DEBITS 

$10,301,536  58 

$17,505,372  15  Dec 

$1,837,729,280  28 

$1,825,367,729  43 

$12,361,550  85  Dec 

The  New  York  Central  Railroad  Company 
COMPARATIVE  CONDENSED  GENERAL  BALANCE  SHEET,  DECEMBER  31 ,  1932  and  1931 

LIABILITIES 

1931  STOCK  1932  Comparison 

$499,259,735  00     Capital  stock  8499,259,735  00  — 

4,880,240  90     Premium  on  capital  stock  4,880,240  90  — 


$504,139,975  90  total  capital  stock  $504,139,975  90 


Long  term  debt 

Funded  debt  unmatured 

$76,950,469  32 

Equipment  obligations 

$67,909,601  99 

$9,040,S67  33  Dec 

572,651,000  00 

Mortgage  bonds 

568,901,000  00 

3,750,000  00  Dec 

17,500,200  00 

Debenture  bonds 

17,500,200  00 

— 

Collateral  trust  bonds 

15,600,000  00 

15,600,000  00  Inc 

Miscellaneous  obligations 

1S8.043  29 

188,043  29  Inc 

$607,161,669  32 

$670,158,845  28 

$2,997,175  90  Inc 

3,419,986  93 

Non-negotiable  debt  to  affiliated  companies 

16,293  95 

3,403,692  98  Dec 

$670  581  656  25 

TAT  A  T     T  (IVn    TTTTJTW  TlTT'TiT 

*670  17^  1  39  23 

#1UU,J1I    \J6  -L*CL 

ttl    1  "7  1  71)  1  coo  in 

$1,174,721,632  15 

TOTAL  CAPITALIZATION 

$1,1/4,315,115  13 

$406,517  02  Dec 

Current  liabilities 

$58,500,000  00 

Loans  and  bills  payable 

$67,900,000  00 

$9,400,000  00  Inc 

6,256,628  26 

Traffic  and  car  service  balances  payable 

5,475,633  42 

780,994  84  Dec 

17,939,435  63 

Audited  accounts  and  wages  payable 

15,210,695  74 

2,728,739  S9  Dec 

1,522,688  83 

Miscellaneous  accounts  payable 

1,705,138  59 

182,449  76  Inc 

2,447,126  48 

Interest  matured  unpaid 

2,415,915  48 

31,211  00  Dec 

186,392  89 

Dividends  matured  unpaid 

162,706  89 

23,686  00  Dee 

159,090  00 

Funded  debt  matured  unpaid 

139,790  00 

19,300  00  Dec 

5,901,445  15 

Unmatured  interest  accrued 

5,648,387  38 

253,057  77  Dec 

2,611,248  58 

Unmatured  rents  accrued 

2,754,864  56 

143,615  98  Inc 

7,56S,149  34 

Other  current  liabilities 

7,128,619  24 

139,530  10  Dec 

$103,092,205  16 

total  current  liabilities 

$108,541,751  30 

$5,449,546  14  Inc 

Deferred  liabilities 

$14,715,322  52 

Liability  to  lessor  companies  for  equipment 

$14,715,322  52 

27,174,071  02 

Other  deferred  liabilities 

29,003,699  25 

$1,829,628  23  Inc 

$41,889,393  54 

total  deferred  liabilities 

$43,719,021  77 

$1,829,628  23  Inc 

$16,539,546  14 
240,423  27 
3,536,923  03 
2,739,401  48 
167,956,242  61 
3,105,409  17 
125,001  00 
51,925,858  84 

$246,168,805  54 


$2,464,353  44 
1,701,054  96 
267,691,835  49 

$271,857,243  89 

$1,837,729,280  28 


Unadjusted  credits 

Tax  liability 

Premium  on  funded  debt 

Insurance  and  casualty  reserves 

Accrued  depreciation — road 

Accrued  depreciation — equipment 

Accrued  depreciation — miscellaneous  physical  property 

Liability  to  lessor  companies  for  securities  acquired  (per_contra) 

Other  unadjusted  credits 

total  unadjusted  credits 

Corporate  surplus 
Additions  to  property  through  income  and  surplus 
Miscellaneous  fund  reserves 
Profit  and  loss — balance 

TOTAL  CORPORATE  SURPLUS 


$15,465,786  81 
207,012  86 
4,204,770  68 
2,551,844  90 
167,260,826  58 
3,539,078  84 
125,001  00 
62,629,885  03 

$255,984,206  70 


$2,482,058  47 
1,701,054  96 
238,624,521  10 


$1,073,759  33  Dec 
33,410  41  Dec 
667,847  65  Inc 
187,556  58  Dec 
695,416  03  Dec 
433,669  67  Inc 

10,704,026  19  Inc 
$9,815,401  16  Inc 


$17,705  03  Inc 
29,067,314  39  Dec 


$242,807,634  53        $29,049,609  36  Dec 


$1,S25,367,729  43        $12,361,550  85  Dec 


IS 


Number  of  shares  authorized 


Number  of  shares  issued 

Consolidation  certificates  of  1S69  not  converted 


Par  value  per  share 
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Capital  stock 

5,000,000  Total  par  value  authorized 


$500,000,000  00 


4,992,548 ,4„"„ 
49 


Par  value  outstanding  $499,254,S40  00 

Consolidation  certificates  of  1869  outstanding  4,895  00 

Par  value  held  by  company  5  00 


4,992,597  ,'„"„ 
$100.00 


$499,259,740  00 


Dividend  for  the  year 


None 


On  November  13,  192*1,  the  Board  of  Directors  of  the  company  adopted  resolutions  for  an  increase  in  the  authorized  capital  stock  of  the  company  to 
$700,000,000  which  increase  was  authorized  and  consented  to  at  a  meeting  of  the  stockholders  of  the  company  held  on  February  5,  1930.  Certificate  of  such 
increase  has  not  yet  been  filed  in  all  of  the  States  of  incorporation. 


Funded  debt 


MORTGAGE  BONDS 

NYC&HRRRCo  gold  debentures®® 
Kalamazoo  &  White  Pigeon  R  R  Co  first® 
NYC&HRRRCo  gold  debentures©® 
Gouverneur  &  Oswegatchie  R  R  Co  first© 
Indiana  Illinois  &  Iowa  R  R  Co  first© 
Chicago  Indiana  &  Southern  R  R  Co  50  year© 
Jamestown  Franklin  &  Clearfield  R  R  Co  first© 
NYC&HRRRCo-Spuyten  Duyvil  &  Pt  Morris  first© 
Cleveland  Short  Line  Railway  Co  first© 
Carthage  &  Adirondack  Railway  Co  first© 
Sturgis  Goshen  &  St  Louis  Railway  Co  first® 
Mohawk  &  Malone  Railway  Co  first© 
New  York  &  Putnam  R  R  Co  first  consolidated© 
Lake  Shore  &  Michigan  Southern  Ry  Co  gold  mtge© 
NYC&HRRRCo  gold  mortgage© 
NYC&HRRR  Co-Lake  Shore  coll  gold©®® 
NYC&HRRR  Co-Mich  Central  coll  gold®® 
N  Y  C  R  R  Co  4%  consolidation  mtge — seriesf? 
Mohawk  &  Malone  Railway  Co  consolidated© 
N  Y  C  R  R  Co  refund  and  imp — series  A© 
N  Y  C  R  R  Co  ref  and  imp— series  B© 
N  Y  C  R  R  Co  ref  and  imp — series  C© 


Less  securities  reacquired  or  nominally  issued  and  held  by  or  for  the  company: 
N  Y  C  R  R  Co  refunding  and  improvement  mtge  bonds — series  B 
N  Y  C  R  R  Co  refunding  and  improvement  mtge  bonds — series  C 
NYC&HRRR  Co-Lake  Shore  collateral  gold  bonds  f 


Date  of 

Date  of 

Amount  of 

Amount  issued  and 

Rate  of 

Payable  on  the 

issue 

maturity 

authorized  issue 

now  outstanding 

interest 

6rst  day  of 

1904 

May 

1,  1934 

$48,000,000  00 

$4S,000,000  00 

4% 

Nov  and  May 

1889 

Jan. 

1,  1940 

400,000  00 

400,000  00 

5% 

July  and  Jan 

1912 

Jan. 

1,  1942 

9,188,000  00 

9,188,000  00 

4% 

July  and  Jan 

1892 

June 

1,  1942 

300,000  00 

300,000  00 

5% 

Dec  and  June 

1900 

July 

1,  1950 

4,850,000  00 

4,850,000  00 

4% 

Jan  and  July 

1906 

Jan. 

1,  1950 

15,150,000  00 

15,150,000  00 

4% 

July  and  Jan 

1909 

June 

1,  1959 

11,000,000  00 

11,000,000  00 

4% 

Dec  and  June 

1909 

June 

1,  1959 

2,500,000  00 

2,500,000  00 

34% 

Dec  and  June 

1911 

Apl. 

1,  1961 

11,800,000  00 

11,800,000  00 

H% 

Oct  and  Apl 

1S92 

Dec. 

1  ,1981 

1,100,000  00 

1,100,000  00 

4% 

June  and  Dec 

1889 

Dec. 

1  ,1989 

322,000  00 

322,000  00 

3% 

June  and  Dec 

1892 

Sept. 

1,  1991 

2,500,000  00 

2,500,000  00 

4% 

Mch  and  Sept 

1894 

Oct. 

1,  1993 

3,987,000  00 

3,987,000  00 

4% 

Apl  and  Oct 

1897 

June 

1,  1997 

50,000,000  00 

50,000,000  00 

3J% 

Dec  and  June 

L897 

July 

1, 1997 

100,000,000  00 

94,000,000  00 

3J% 

Jan  and  July 

1898 

Feb. 

1,  1998 

90,578,000  00 

22,517,000  00 

3i% 

Aug  and  Feb 

1898 

Feb. 

1,  1998 

21,550,000  00 

19,336,000  00 

3£% 

Aug  and  Feb 

1913 

Feb. 

1,  1998 

70,000,000  00 

68,061,000  00 

4% 

Aug  and  Feb 

1902 

Mch. 

1,  2002 

3,900,000  00 

3,900,000  00 

3i% 

Sept  and  Mch 

1913 

Oct. 

1,  2013 

115,000,000  00 

115,000,000  00 

4J% 

Apl  and  Oct 

1920 

Oct. 

1,2013 

4,494,000  00 

4,494,000  00 

6% 

Apl  and  Oct 

1921 

Oct. 

1,  2013 

260,000,000  00 

260,000,000  00 

5% 

Apl  and  Oct 

Total    $748,405,000  00 

$4,494,000  00 
175,000,000  00 

10,000  00     179,504,000  00 


Total  mortgage  bonds  actually  outstanding   $568,901,000  00 


t  Deposited  with  City  of  New  York  and  included  in  Balance  Sheet  account  "  Insurance  and  other  funds  ' 
©  Secured  by  N  Y  C  &  H  R  R  R  Co  consolidation  mortgage  dated  June  20,  1913 
®  Additionally  secured  by  N  Y  C  R  R  Co  mortgage  dated  January  13,  1915 
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CAPITALIZATION  (concluded) 
Funded  debt  (concluded) 

nrnirvTnup  nnvnc                                                           Date  of          Date  of              Amount  of  Amount  issued  and   Rate  of 

DEBENTURE  bonds                                                              issue           maturity          authorized  issue  now  outstanding    interest  Payable  on 

N  Y  C  R  R  Co  twenty-year  6%  convertible©             1915    May  1,  1935  $100,000,000  00  $12,000,200  00    6%    Nov  1  and  May  1 

NYC&HRRRCo                                           1900    July  1, 2000       5,500,000  00  5,500,000  00    Z\%  Jan  1  and  July  1 

Total  debenture  bonds  actually  outstanding  $17,560,200  00 


COLLATERAL  TRUST  BONDS 

Reconstruction  Finance  Corporation— Note                1932    May  16,  1935      1,500,000  00  $1,500,000  00  6%  Nov  16,  May  16 

Reconstruction  Finance  Corporation— Note                1932    June  30,  1935     11,100,000  00  11,100,000  00  6%  Dec  30,  June  30 

Reconstruction  Finance  Corporation— Note                1932   July  15,  1935         500,000  00  500,000  00  6%  Jan  15,  July  15 

Reconstruction  Finance  Corporation— Note                1932    Aug.    1,1935      2,500,000  00  2,500,000  00  6%  Feb  1,  Aug  1 

Total  collateral  trust  bonds  actually  outstanding  $15,600,000  00 


EQUIPMENT 

Equipment 
Equipment 
Equipment 
Equipment 
Equipment 
Equipment 
Equipment 
Equipment 
Equipment 
Equipment 
Equipment 


TRUST  OBLIGATIONS 

trust  notes  (Trust  No. 
trust  certificates  (N  Y 
trust  certint  ttt's  (\  'i 
trust  certificates  (N  Y 
trust  certificates  (N  Y 
trust  certificates  (N  Y 
trust  certificates  (N  Y 
trust  certificates  (N  Y 
trust  certificates  (N  Y 
trust  certificates  (N  Y 
trust  certificates  (N  Y 


43)© 
C  R  R)@ 
C  Lines)© 
C  Lines)© 
C  Lines)© 
C  Lines)© 
C  Lines)© 
C  Lines)© 
C  R  R)© 
C  RR)© 
C  R  R)® 


1920 
1920 
1922 
1922 
1923 
1924 
1924 
1925 
1929 
1929 
1930 


Jan.  15,  1935 
Apl.  15,  1935 
June  1,  1937 
Sept.  1,  1937 
June  1,  1938 
June  1,  1939 
Sept.  15,  1939 
May  15,  1940 
Apl.  15,  1944 
Dec.  1,  1944 
May  15,  1945 


13,829,400  00 
17,297,509  95 
8,580,000  00 
8,535,000  00 
6,930,000  00 
14,745,000  00 
12,720,000  00 
11,010,000  00 
16,500,000  00 
11,175,000  00 
14,059,000  00 


$2,768 
3,459 
2,860 
2,845; 
2,772 
6.88L 
5,936 
5,872 

13,200 
8,940, 

12,376 


,100  00 
,501  99 
,000  00 
000  00 
,000  00 
000  00 
,000  00 
,000  00 
,000  00 
,000.00 
000  00 


6% 

7% 

5% 

4i% 

5% 

5% 

4i% 

■iv ; 

4i% 
4j% 
IV, 


July  15,  Jan  15 
Oct  15,  Apl  15 
Doc  1  and  June  1 
Mch  1  and  Sept  1 
Dec  1  am'  June  1 
Dec  X  and  June  1 
Mch  L5,  Sept  15 
Nov  15,  May  15 
Apr  15,  Oct  15 
June  1  and  Dec  1 
May  15,  Nov  15 


Total  equipment  trust  obligations  actually  outstanding  $67,909,601 


MISCELLANEOUS  OBLIGATIONS 

Real  Estate  Mortgage,  New  York  City  1923    Oct.  15,  1933  40,000  00  S40,000  00    5%    Apr  15,  Oct  15 

State  of  New  York,  Financial  Aid  in  Connection  with 
Various  Completed  Grade  Crossing  Elimination  Proj- 
ects Various  dates         148,043  29  148,043  29    Various  rates  and  dates 

Total  miscellaneous  obligations  actually  outstanding  $188,043  29 

Total  funded  debt  actually  outstanding  $670,158,845  2S 


Trustees: 

©  Bankers  Trust  Company,  New  York 

©  Central  Union  Trust  Company  of  New  York  (now  Central 
Hanover  Bank  and  Trust  Company) 

©  American  Exchange  Irving  Trust  Company,  New  York  (now 
Irving  Trust  Company) 

©  Guaranty  Trust  Company  of  New  York 

©  Guaranty  Trust  Company  of  New  York  and  John  B.  Cock- 
rum  of  Indianapolis,  Indiana 


©  Guaranty  Trust  Company  of  New  York  and  William  A 

Wildhack  of  Cincinnati,  Ohio 
©  Illinois  Trust  and  Savings  Bank  (now  Continental  Illinois 

Bank  and  Trust  Company),  Chicago,  and  Joseph  D. 

Oliver,  South  Bend,  Indiana 
®  Metropolitan  Trust  Company  (now  Manufacturers  Trust 

Company),  New  York 
@  United  States  Trust  Company,  New  York 
©  United  States  Trust  Company,  New  York,  and  John  H.  Holli- 

day,  Indianapolis,  Indiana 
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Improvements  on  leased  or  controlled  railway  property 
Amsterdam  Chuctanunda  &  Northern  R  R 
Bailey  Run  Sugar  Creek  &  Athens  Ry 
Battle  Creek  &  Sturgis  Railway 
Bay  City  Belt  Line  Railroad 
Beech  Creek  Railroad 
Beech  Creek  Extension  Railroad 
Boston  &  Albany  Railroad 
Canada  Southern  Bridge 
Central  Railroad  of  Indianapolis 
Chicago  Kalamazoo  A  Saginaw  Railway 
Cincinnati  Lafayette  &  Chicago  Railroad 
Cincinnati  Northern  Railroad 
Cincinnati  Sandusky  <fc  Cleveland  Railroad 
Cleveland  Cincinnati  Chicago  cc  St  Louis  Railway 
Columbus  Hope  &  Greensburg  R  R 
Detroit  Hillsdale  &  Southwestern  Railroad 
Detroit  Manufacturers  Railroad 
Detroit  Toledo  &  Milwaukee  Railroad 
Erie  &  Kalamazoo  Railroad 
Evansville  Indianapolis  A  Terre  Haute  Railway 
Evansville  Mt  Carmel  &  Northern  Railway 
Fort  Wayne  tfc  Jackson  Railroad 
Genesee  Falls  Railway 
Grand  Central  Terminal  Improvements 
Hudson  River  Connecting  Railroad 
Hudson  River  Bridges  at  Albany 
Improvements  to  piers 
Improvements  to  leased  ticket  offices 
Joliet  &  Northern  Indiana  Railroad 
Kalamazoo  Allegan  &  Grand  Rapids  Railroad 
Kanawha  &  Michigan  Raihvav 
Kanawha  &  West  Virginia  Railroad 
Lake  Erie  Alliance  &  Wheeling  Railroad 
Lansing  Manufacturers  R  R 
Mt  Gilead  Short  Line 
Michigan  Central  Railroad 
New  Jersey  Junction  Railroad 
New  York  &  Harlem  Railroad 
New  York  State  Realty  &  Terminal  Cn  property 
New  York  stock  yards 
North  Brookfield  Railroad 
Ottawa  &  New  York  Railway 
Pittsfield  A  North  Adams  Railroad 
Point  Pleasant  Bridge 
St  Joseph  South  Bend  &  Southern  Railroad 
St  Lawrence  &  Adirondack  Railway 
Titusville  &  Cambridge  Springs  Railroad 
Toledo  &  Ohio  Central  Railway 
Troy  &  Greenbush  Railroad 
Trustee  Central  Mfg  District  Chicago  et  al 
Vernon  Greensburg  &  Rushville  Railroad 
Ware  River  Railroad 
Wallkill  Valley  Railroad 
West  Shore  Railroad 
Zanesville  &  Western  Railway 


Total 


$19,S60  24 
47,012  73* 
19,598  41 
517  72 
4,241,722  32 
1,766,3S9  41 
4,103,654  98 
78  29 
30  55* 
3,123  30 
89,092  68 
59,296  01 
25,717  73* 
6,715,s:si  52 
658  13 
187,021  50 

530  15* 
45,824  29 
163,606  19 
1,233  89 
39,578  23 
438.2S0  24 
12,561  46 
50,178,242  68 
751,244  99 
1,439,257  77 
1,528,405  45 
98,331  15 
33,198  65 
183,312  17 
2,667,854  01 
162,351  81 
1,837,135  70 
8,249  07 
11,466  57 
1.332,891  90 
655,119  72 
34,681,738  18 
2,4S2,862  06 
591,856  15 

552  44* 
287,568  39 
4,088  13 
5,695  78 
511  94 
769,480  51 
96  99* 
9,306,421  77 
241,666  84 
121,619  28 
16,757  19 
37,229  95 
224,629  69 
32,316,293  66 
646,360  01* 

$159,103,109  37 


Investments  in  miscellaneous  physical  property 

New  York  Central  Building,  45th-46th  Streets,  Park  Avenue,  New  York 
Hotel  Biltmore  building,  New  York 
Substructural  work 

Graybar  building,  New  York 

247  Park  Avenue,  New  York 

250  Park  Avenue,  New  York 

270  Park  Avenue,  New  York 


$640,361  36 

210,397  44 

305,254  63 

280,712  37 


$14,382,709  23 
2,800,000  00 


»  Credit 


Carried  forward   $1,436,725  80     $17,182,709  23 
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INVESTMENTS  {continued) 

Investments  in  miscellaneous  physical  propekty  {concluded) 

Brought  forward       $1,436,725  80     $17,182,709  23 

227  Park  Avenue,  New  York  388,196  43 

290  Park  Avenue,  New  York  195,515  76 

299  Park  Avenue,  New  York  319,843  77 

300  Park  Avenue,  New  York  225,470  16 
320  Park  Avenue,  New  York  59,363  43 
340  Park  Avenue,  New  York  36,121  50 
379  Madison  Avenue,  New  York  71,334  64 
385  Madison  Avenue,  New  York  123,413  41 
Apartment  house,  33  East  48th  Street,  New  York  115,348  76 
Hotel  Commodore  building,  New  York  267,297  27 
Hotel  Roosevelt,  New  York  226,103  59 
Hotel  Waldorf  Astoria  202,793  15 
Barclay  Park  Building,  115  East  48th  Street,  New  York  111,833  75 
Vanderbilt  Concourse  Building,  New  York  47,479  01 

Yale  Club  building,  New  York  51,027  31        3,877,867  74 


Land  and  buildings 
At  Cleveland,  Ohio 
At  Chicago,  Illinois 

Keating  to  Browns,  Pennsylvania — Beech  Creek  Extension  Railroad 

Tonawanda,  New  York — American  and  Canadian  Niagara  Bridge  Co 

Adjacent  to  Newark  Ave  Freight  Terminal,  Jersey  City,  New  Jersey 

At  New  York,  New  York 

At  Collinwood,  Ohio 

At  sundry  other  locations 


$1,021,825  86 
773,750  91 
610,322  10 
525,992  37 
359,571  32 
2,195,288  57 
67,949  42 
444,143  28 


5,998,843  S3 


Stock  Yards,  East  Buffalo,  New  York 
Putnam  Bridge  across  Harlen  River,  New  York 
Elevator,  Schneider,  Indiana 
Commercial  tracks  and  sidings 

Special  assessments,  paving  and  construction  of  highways  and  sewers 
Property  released  from  operation,  held  for  disposition 

Total 


1,504,008  29 
250,000  00 
111,019  28 
137,271  36 
170,065  68 
86,350  81 

$29,318,136  22 


Investments  in  affiliated  companies — stocks 
Bailey  Run  Sugar  Creek  &  Athens  Railway  Co 
Battle  Creek  &  Sturgis  Railway  Co 
Beech  Creek  Railroad  Co 
Beech  Creek  Extension  Railroad  Co 
Boston  Terminal  Company 
Canadian  Niagara  Bridge  Company 
Canadian  Pacific  Car  &  Passenger  Transfer  Co  Ltd 
Cherry  Tree  &  Dixonville  Railroad  Co 
Chicago  Kalamazoo  &  Saginaw  Railway  Co 
Chicago  River  &  Indiana  Railroad  Co 
Clearfield  Bituminous  Coal  Corporation 
Cleveland  Cincinnati  Chicago  &  St  Louis  Ry  Co  common 
Cleveland  Cincinnati  Chicago  &  St  Louis  Ry  Co  preferred 
Cleveland  Union  Terminals  Company 
Detroit  Terminal  Railroad  Co 
Detroit  Toledo  &  Milwaukee  Railroad  Co 
Federal  Valley  Railroad  Co 
Fort  Wayne  Union  Railway  Co 
Fulton  Chain  Railway  Co 
Genesee  Falls  Railroad  Co 
Hudson  River  Bridge  Company  at  Albany 
Hudson  River  Connecting  Railroad  Corporation 
Indiana  Harbor  Belt  Railroad  Co 
Jefferson  Coal  Company 
Lake  Erie  Alliance  &  Wheeling  Railroad  Co 

*  First  installment  of  ten  per  cent  paid 


Total  outstanding 

$205,700  00 
500,000  00 
6,000,000  00 
5,179,000  00 
500,000  00 
750,000  00 
400,000  00 
500,000  00 
450,000  00 
500,000  00 
825,000  00 
47,028,800  00 
9,998,500  00 
10,000  00 
2,000,000  00 
1,060,000  00 
447,800  00 
S0,000  00 
21,000  00 
54,000  00 
500,000  00 
250,000  00 
7,600,000  00 
1,500,000  00 
3,000,000  00 


Held 
Shares 

2,057 
825 
25 
51,790 
1,000 
5,464 
2,000 
.  5,000 
1,800 
5,000 
16,500 
462.S60-33 
S5,166 
71 
5,000 
5,300 
4,478 
200 
210 
250 
3,750 
2,500 
22,800 
7,650 
30,000 


by^this  company 
Par  value 

$205,700  00 
82,500  00 
1,250  00 
5,179,000  00 
100,000  00 
546,400  00* 
200,000  00 
250,000  00 
180,000  00 
500,000  00 
825,000  00 
46,286,033  33 
8,516,600  00 
7,100  00 
500,000  00 
530,000  00 
447,800  00 
20,000  00 
21,000  00 
25,000  00 
375,000  00 
250,000  00 
2,280,000  00 
765,000  00 
3,000,000  00 


Carried  forward    $71,093, 3S3  33 
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Investments  in  affiliated  companies — stocks  (concli 
Lake  Erie  &  Pittsburg  Railway  Co 
Lansing  Manufacturers  Railroad 
Lansing  Transit  Railway  Co 
Mahoning  Coal  Railroad  Co  common 
Mahoning  Coal  Railroad  Co  preferred 
Merchants  Despatch  Transportation  Co 
Michigan  Central  Railroad  Co 
Middleport  &  Northeastern  Ry  Co 
New  Jersey  Junction  Railroad  Co 
New  York  &  Harlem  Railroad  Co  common 
New  York  &  Harlem  Railroad  Co  preferred 
New  York  State  Realty  &  Terminal  Company 
Nicholas  Fayette  &  Greenbrier  Railroad  Co 
Ottawa  &  New  York  Railway  Co 
Owasco  River  Railway 
Pittsburgh  &  Lake  Erie  Railroad  Co 
Pittsburgh  McKeesport  &  Youghiogheny  R  R  Co 
Railway  Express  Agency,  Inc 
Raquette  Lake  Railway  Co 

Securities  Corporation  of  the  New  York  Central  Railroad 

St  Lawrence  &  Adirondack  Railway  Co 

Toledo  &  Ohio  Central  Railway  Co  common 

Toledo  &  Ohio  Central  Railway  Co  preferred 

Toledo  Terminal  Railroad  Co 

Toronto  Hamilton  &  Buffalo  Railway  Co 

Trestle  Realty  Corporation 

Troy  Union  Railroad  Co 

West  Shore  Railroad  Co 

Sundry  inactive  corporations 


Total  outstanding 


$4,300. 
100. 
2. 

1,500, 
661. 

4,000: 

18,736, 
1, 
100, 
8,656, 
1,343. 

100| 
7,471, 
1,000, 
30, 
43,182, 
3,959, 

250 

1,615 
5,846 
3,701 
4,000 
5,415 
500 
30 
10,000 


000  00 
000  00 
000  00 
000  00 
,367  00 
.000  00 
,400  00 
000  00 
,000  00 
,050  00 
,950  00 
,000  00 
,800  00 
,000  00 
,000  00 
,500  00 
,650  00 

1,000  shares 
000  00 

1,000  shares 
000  00 
300  00 
400  00 
000  00 
,000  00 
,000  00 
,000  00 
,000  00 


Held  by 
Shares 

Brought  forward 
21,500 


Total 


Investments  in  affiliated  companies — bonds 

Beech  Creek  Railroad  Co  second  mortgage  $1,000,000  00 

Beech  Creek  Extension  Railroad  Co  consolidated  mortgage  3,964,000  00 

Cherry  Tree  &  Dixonville  Railroad  Co  first  mortgage,  series  A  1,210,000  00 

Cherry  Tree  &  Dixonville  Railroad  Co  debenture  certificates  4,588  38 

Chicago  Kalamazoo  &  Saginaw  Railway  Co  first  mortgage  468,000  00 

Cleveland  Cincinnati  Chicago  <fc  St  Louis  Railway  Co  general  mortgage  32,740,000  00 

Fort  Wayne  Union  Railwav  Co  general  mortgage  96,000  00 

Lake  Erie  &  Pittsburg  Railway  Co  first  mortgage  3,620,000  00 

Merchants  Despatch  Incorporated  equipment  trust  certificates  of  1931  1,750,000  00 

Ottawa  &  New  York  Railway  Co  first  mortgage  825,000  00 

Ottawa  &  New  York  Railway  Co  second  mortgage  275,000  00 
Toledo  &  Ohio  Central  Railway  Co  first  preference  income  St  Marys 

Division  500,000  00 

Toledo  Terminal  Railroad  Co  first  mortgage  5,800,000  00 

Webster  Coal  &  Coke  Company  consolidated  first  mortgage  2,015,000  00 

Total 


500 
10 
18,532 
9,620 
40,000 
186,313 
10 
1,000 
114,298 
23,112 
1,000 
37,359 
10,000 
150 
433,984 
31,704 
96 
2,500 
1,000 
16,150 
58,463 
37,014 
3,872 
20,120 
2,500 
150 
100,000 
10,025 


this  company 
Par  value 

$71,093,383  33 
2,150,000  00 
50,000  00 
1,000  00 
926,600  00 
481,000  00 
4,000,000  00 
18,631,300  00 
1,000  00 
100,000  00 
5,714,900  00 
1,155,600  00 
100,000  00 
3,735,900  00 
1,000,000  00 
15,000  00 
21,699,200  00 
1,585,200  00 
No  par  value 
250,000  00 
No  par  value 
1,615,000  00 
5,846,300  00 
3,701,400  00 
387,200  00 
2,012,000  00 
250,000  00 
15,000  00 
10,000,000  00 
1,002,500  00 

$157,519,483  33 


$500,000  00 

3,964,000  00 

605,000  00 

4,588  38 

187,000  00 

92,000  00 

24,000  00 

1,810,000  00 

1,750,000  00 

825,000  00 

275,000  00 

263,000  00 
137,000  00 
36,000  00 

$10,472,588  38 


Held  by 

T  this  company 

Investments  in  affiliated  companies — notes  par  value 

Boston  Terminal  Company  $9,617  44 

Hudson  River  Connecting  Railroad  Corporation  24,550, 100  42 

Kanawha  &  Michigan  Railway  Companv  496,186  17 

Lake  Erie  Alliance  &  Wheeling  Railroad"  Co  490,168  95 

Lake  Erie  &  Pittsburg  Railway  Co  25,000  00 

New  Jersey  Junction  Railroad  Co  504,959  90 

New  York  &  Harlem  Railroad  Co  145,000  00 

Owasco  River  Railway  3,750  00 

Pittsburgh  McKeesport  &  Youghiogheny  Railroad  Co  300,000  00 

Toledo  &  Ohio  Central  Railway  Co  9,289,012  00 

Toronto  Hamilton  &  Buffalo  Railway  Co  160,000  00 

Troy  Union  Railroad  Co  134,377  01 

Zanesville  &  Western  Railway  Co  60,000  00 


Total 


$36,168,171  89 
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The  New  York  Central  Railroad  Company 
INVESTMENTS  (continued) 


Investments  in  affiliated  companies — advances 
Boston  Terminal  Company 
Canada  Southern  Railway  Co 
Central  Indiana  Railway  Co 
Cherry  Tree  &  Dixonville  Railroad  Co 
Cincinnati  Northern  R  R  Co 
Clearfield  Bituminous  Coal  Corporation 
Cleveland  Cincinnati  Chicago  &  St  Louis  Railway  Co 
Cleveland  Union  Terminals  Co 
Dayton  Union  Railway  Co 
Detroit  Manufacturers  Railroad  Co 
Federal  Valley  R  R  Co 
Kanawha  <fc  Michigan  Railway  Co 
Kankakee  &  Seneca  Railroad  Co 
Lansing  Manufacturers  Railroad 
Lansing  Transit  Railway  Co 
Lake  Erie  &  Pittsburg  Railway  Co 

Louisville  and  Jeffersonville  Bridge  and  Railroad  Company 

Mackinac  Transportation  Co 

Michigan  Central  Railroad  Co 

Middleport  &  Northeastern  Railway  Co 

Mnncie  Belt  Railway  Co 

New  York  &  Harlem  Railroad  Co 

New  York  State  Realty  &  Terminal  Co 

Niagara  River  Bridge  Company 

Nicholas  Fayette  and  Greenbrier  Railroad  Company 

Owasco  River  Railway 

Peoria  &  Eastern  Railway  Co 

Pittsburgh  McKeesport  &  Youghiogheny  Railroad  Co 

Railroad  Credit  Corporation  (N  Y  C  R  R  Co) 

Railway  Express  Agency  Incorporated 

Securities  Corporation  of  the  New  York  Central  Railroad 

Toledo  &  Ohio  Central  Railway  Co 

Trestle  Realty  Corporation 

Union  Depot  Co,  Columbus,  Ohio 

Zanesville  &  Western  Railway  Co 


Other  investments — stocks 

Kansas  Oklahoma  &  Gulf  Railway  Co  preferred 

Mahoning  State  Line  Railroad  Co 

New  York  State  Railways  first  preferred 

Pittsfield  &  North  Adams  R  R  Co 

Reading  Company  common 

Reading  Company  first  preferred 

Reading  Company  second  preferred 

Rutland  Railroad  Co  preferred 

Syracuse  Northern  Electric  Railway  Incorporated 

Sundry  inactive  companies 


Total 


Shares 

4-98 
33 
6 
722 
262,900 
136.S00 
300,300 
23,520-5 
118-2 
443-6499 


Total 


Other  investments — bonds 

Boston  and  Albany  Railroad  Company  25  year  improvement  bonds  of  1908 
Cortlandt  Water  Co  first  mortgage 

Kanawha  &  Hocking  Coal  &  Coke  Company  first  mortgage 
Mortgages  on  real  estate 

New  York  New  Haven  &  Hartford  Railroad  Co  convertible  debentures  6% 
Sundry  inactive  companies 

Total 


Held  by 
this  company 
par  value 

$26,067  27 
898,288  23 
10,000  00 
216,061  37 
312,000  00 
4,201,000  00 
14,876,235  31 
23,110,735  00 
532,418  00 
13,115  50 
9,162  99 
3,500,201  42 
1,335  65 
158,212  29 
10,030  73 
159,487  49 
50,000  00 
362  91 
8,590,994  25 
3,637  06 
23,560  86 
3,290,285  55 
37,316,806  95 
79  60 
69,945  35 
183  32 
886,409  96 
17,131,303  35 
4,998,108  13 
721,600  00 
32,747,353  53 
3,345,040  78 
53,900  00 
174,435  00 
10,129  55 
$157,448,487  40 


$498  16 
1,650  00 
600  00 
72,200  00 
13,145,000  00 
6,840,000  00 
15,015,000  00 
2,352,050  00 
11,823  02 
47,508  71 
$37,486,329  89 


$326,000  00 
300,000  00 
642,000  00 
98,352  98 
114.000  00 
178,916  28 
$1,659,269  26 
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INVESTMENTS  (concluded) 

Held  by 

«  this  company 

Other  INVESTMENTS — NOTES  par  value 

Cleveland  &  Youngstown  Railway  Co  $855,041  26 

Kanawha  &  Hocking  Coal  &  Coke  Co  28,810  77 

Schenectady  Railway  Co  264,150  00 

Western  Reserve  University  217, S51  00 


Total  $1,365,853  03 


Other  investments — advances 


Boston  &  Albany  R  R  Co 

$2,525,069 

08 

Barclay  Park  Corporation 

1,589,465 

95 

Bowman  Biltmore  Hotel  Corporation 

1,878,765 

13 

Hotel  Waldorf  Astoria  Corp 

5,000,000 

(10 

Mahoning  State  Line  Railroad  Company 

30 

83 

New  York  New  Haven  &  Hartford  Railroad  Co 

915,457 

01 

New  York  United  Hotels,  Inc 

1,435,616 

66 

Park  Avenue  Improvement  Company,  Inc 

198,200 

46 

Park  Lane  Corporation 

1,003,058 

34 

Yale  Leasing  Corporation 

102,103 

86 

33  East  48th  Street  Realty  Corporation 

215,910 

68 

379  Madison  Avenue,  Inc 

313,500 

00 

385  Madison  Avenue,  Inc 

342,000 

00 

300  Park  Avenue  Company,  Inc 

1,461,594 

70 

350  Park  Avenue  Company,  Inc 

205,388 

50 

Total 

$17,186,161 

26 

Other  investments — miscellaneous 

H.  J.  &  L.  N.  Vermeulin — Land  Contract 

Geo.  F.  Alger  Co — Land  Contract 

Geo.  W.  Mellen — Land  Contract 

Columbian  Storage  &  Transfer  Co — Land  Contract 

Memberships  in  commercial  exchanges 

City  of  Chicago — Tax  amortization  warrants 

The  City  Savings  Holding  Company  (Alliance,  Ohio) 

Other  items 


$48,339  96 
19,187  60 
1,200  00 
2,700  00 
8,565  00 
205,1S2  50 
17,424  69 
3,141  02 


Total  $305,740  77 


Summary  of  investments 

Road  and  equipment  $1,121,685,279  79 

Improvements  on  leased  or  controlled  railway  property  159,163,109  37 

Deposits  in  lieu  of  mortgaged  property  sold  15,763  01 

Miscellaneous  physical  property  29,318,136  22 

Investments  in  affiliated  companies — Stocks,  par  value  $157,519,483  33  ledger  value   $156,103,475  12 

Bonds,  par  value  10,472,5S8  38  ledger  value        9,116,115  36 

Notes,  par  value  36,168,171  89  ledger  value      35,521,549  92 

Advances  157,448,487  40  358,189,627  SO 


Other  investments—                     Stocks,  par  value  $37,486,329  89  ledger  value     $28,001,969  04 

Bonds,  par  value  1,659,269  26  ledger  value        1,382,556  57 

Notes,  par  value  1,365,853  03  ledger  value  1,101,704  03 
Advances  17,186,161  26 

Miscellaneous  305,740  77         47,978,131  67 


Total  investments 


$1,716,350,047  86 
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EXPENDITURES  FOR  ADDITIONS  AND  BETTERMENTS 


during  1932 


ROAD 

Engineering 

Land  for  transportation  purposes 
Grading 

Tunnels  and  subways 

Bridges,  trestles  and  culverts 

Elevated  structures 

Ties 

Rails 

Other  track  material 
Ballast 

Track  laying  and  surfacing 

Right-of-way  fences 

Snow  and  sand  fences  and  snow  sheds 

Crossings  and  signs 

Station  and  office  buildings 

Roadway  buildings 

Water  stations 

Fuel  stations 

Shops  and  enginehouses 

Grain  elevators 

Wharves  and  docks 

Coal  and  ore  wharves 

Telegraph  and  telephone  lines 

Signals  and  interlockers 

Power  plant  buildings 

Power  sub-station  buildings 

Power  transmission  systems 

Power  distribution  systems 

Power  line  poles  and  fixtures 

Underground  conduits 

Miscellaneous  structures 

Paving 

Roadway  machines 

Roadway  small  tools 

Assessments  for  public  improvements 

Other  expenditures — road 

Shop  machinery 

Power  plant  machinery 

Power  sub-station  apparatus 


Owned  railway 

$547,511  50 
23,956,894  50 
1,312,784  27 

458.520  23 

990.521  43 
179,097  44 
342,125  20 
234,689  93 

19,314  73 
157,925  70 
47,806  69 
79  67 
327,606  88 
1,898,141  08* 
5,663  31 
31,960  94 
8,775  85* 
23,282  47 
14,108  00* 
187,669  48 
6,670  20 
18,855  06 
35,215  34 
16,312  45 
19,247  07* 
3,031  09 
33,682  73 
1,571  05 
1,746  46 
2,620  30 
1,498  17 
15,098  57* 
4,217  86 
130,046  49 
785  21 
62,664  37* 
19,359  01 
14,270  73 

Total  road  expenditures      $27,095,302  18 


Leased  railway 

$43,698  58 
11,033  33 
54,080  50* 
5,854  48 
102,522  69 

1,547  37* 
77,408  94* 
5,008  54* 
142,761  65 
16,651  22* 
52,147  92* 
9,352  62* 
244  02* 
205,533  38 
135,689  13 
49,774  90* 
34,500  27* 
13,175  60 
15,536  12* 
123  69 
47  58 
19,199  23 
7,600  65* 
81,704  72 
874,584  88* 
827,897  03 
7,861  93* 
10,600  41 
2,006  18 
5,499  59 
38,845  76 
121  85 
3,421  72 
79  16 
39,960  68 

138  43* 
156,922  80* 
21,419  97 
1,171  19* 

$346,784  11 


EQUIPMENT  t 

Steam  locomotives 
Other  locomotives 
Freight-train  cars 
Passenger-train  cars 
Motor  equipment  of  cars 
Floating  equipment 
Work  equipment 
Miscellaneous  equipment 


$10,286,279  II* 
178,521  97 
8,588,778  3S* 
418,106  37* 
865  00 
10,550  00* 
83,726  66* 
6,145  64* 

Total  equipment  expenditures      $19,214,199  19* 


GENERAL  EXPENDITURES 

Taxes  $53,523  75 

Interest  during  construction  522,771  60  $54,730  93 

Other  expenditures — general  1,181  04 

Total  general  expenditures  $577,476  39  $54,730  93 

Expenditures  for  the  vear  $8,458,579  3S  $401,515  04 

Investment  in  road  and  equipment  as  of  December  31,  1931  1,113,226,700  41  158,761,594  33 

Totals  to  December  31,  1932  $1,121,685,279  79  $159,163,109  37 


*  Credit 

t  Including  trust  equipment 
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EXPENDITURES  FOR  ADDITIONS  AND  BETTERMENTS  {continued) 


Analysis  of  changes  in  Equiprnemt  Investment  account 


Equipment  added,  including  betterments 

Steam  locomotives 
Other  locomotives 
Freight-train  cars 
Passenger-train  cars 
Work  equipment 
Floating  equipment 
Miscellaneous  equipment 


Totals 


trust 
$93,912  47 
142,292  96 
20,077  69 
95,212  63 


$351,495  75 


OWNED 
$498,192  64 
36,229  01 
86,094  62 
41,859  83 
177,554  75 

14,190  67 
$854,121  52 


TOTAL 
$592,105  11 
178,521  97 
106,172  31 
137,072  46 
177,554  75 

14,190  67 
$1,205,617  27 


Transferred  to 
owned  equipment 
on  maturity  of 
Trusts 

$8,814,169  75 
741,777  59 
10,408,403  77 
3,594,317  52 


S23,66S,««S  «3 


Equipment  retired 

Steam  locomotives  —  $10,878,384  22  $10,878,384  22  $8,814,169  75 

Other  locomotives  —  —  —  741,777  59 

Freight-train  cars  $41,615  27  8,653,335  42  8,694,950  69  10,408,403  77 

Passenger-train  cars  —  554,313  83  554,313  S3  3,594,317  52 

Work  equipment  —  261,281  41  261,281  41  — 

Floating  equipment  —  10,550  00  10,550  00  — 

Miscellaneous  equipment  —  20,336  31  20,336  31  — 

Totals  $41,615  27  $20,378,201  19  $20,419,816  46  $23,558,668  63 


Net  decrease  in  trust  equipment  $23,24S,7SS  15 

Net  increase  in  owned  equipment  4,034,588  96 

Net  decrease  in  equipment  investment  $19,214,199  19 


The  expenditures  for  improvements  to  leased  or  controlled  railway  property,  tabulated  by  accounts  on  the  preceding  pages, 
were  made  on  the  following-named  properties: 


Amsterdam  Chuetanunda  &  Northern  Railroad 

$19,177 

90 

Bailey  Run  Sugar  Creek  cc  Athens  Railway 

160 

42 

Battle  Creek  &  Sturgis  Railroad 

185 

53* 

Bay  City  Belt  Line 

155 

86 

Beech  Creek  Railroad 

272,406 

64* 

Beech  Creek  Extension  Railroad 

1,427 

34 

Boston  <v  Albany  Railroad 

17,539 

71 

Canada  Southern  Bridge  Company 

127 

65* 

Chicago  Kalamazoo  &  Saginaw  Railway 

1.471 

02* 

Cincinnati  Lafayette  &  Chicago  Railroad 

43,016 

09 

Cincinnati  Northern  Railroad 

3,297 

67 

Cincinnati  Sandusky  &  Cleveland  Railroad 

146,944 

54* 

Cleveland  Cincinnati  Chicago  &  St  Louis  Railway 

158,753 

34 

Columbus  Hope  &  Greensburg  Railroad 

36 

33* 

Detroit  Hillsdale  &  South  Western  Railroad 

455 

92 

Detroit  Manufacturers  Railroad 

266 

05 

Detroit  Toledo  &  Milwaukee  RaUroad 

2,035 

99* 

Erie  &  Kalamazoo  Railroad 

10,560 

41 

Evansville  Indianapolis  &  Terre  Haute  Railway 

12,834 

3S* 

Evansville  Mt  Carmel  &  Northern  Railroad 

2,858 

07 

Findlay  Belt  Railway 

62 

21 

Fort  Wayne  &  Jackson  Railroad 

1,920 

59 

Grand  Central  Terminal  Improvement 

372,691 

37* 

Hudson  River  bridges  at  Albany 

16,756 

06 

Hudson  River  Connecting  Railroad 

19,976 

63 

Indiana  Harbor  Belt  Railroad 

24 

71 

Joliet  &.  Northern  Indiana  Railroad 

8,033 

00 

Kalamazoo  Allegan  ct  Grand  Rapids  Railroad 

2,801 

81 

Carried  forward    $501,489  66* 

*  Credit 
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EXPENDITURES  FOR  ADDITIONS  AND  BETTERMENTS  (concluded) 


Kanawha  &  Michigan  Railway 
Lake  Erie  Alliance  &  Wheeling  Railroad 
Lansing  Manufacturers  Railroad 
Michigan  Central  Railroad 
New  Jersey  Junction  Railroad 
New  York  &  Harlem  Railroad 

New  York  State  Realty  and  Terminal  Company  property 

Ottawa  &  New  York  Railway 

Piers  on  leased  property 

Pittsfield  &  North  Adams  Railroad 

St  Joseph  South  Bend  &  Southern  Railroad 

St  Lawrence  *fc  Adirondack  Railway 

Titusville  &  Cambridge  Springs  Railroad 

Toledo  &  Ohio  Central  Railway 

Troy  &  Greenbush  Railroad 

Vernon  Greensburg  &  Rushville  Railroad 

Wallkill  Valley  Railroad 

Ware  River  Railroad 

West  Shore  Railroad 

Zanesville  &  Western  Railway 

Total  for  year 

*  Credit 

Expenditures  on  Miscellaneous  Physical  Property 

Building  adjacent  to  Pier  K,  Weehawken,  New  Jersey 
Special  assessments  paving  and  construction  of  highways  and  sewers 
New  York  Central  Building,  45-46  Sts.,  Park  Avenue,  New  York 
Buffalo  Stock  Yards 

Total  Expenditures 

Adjustments 
Add: 

270  Park  Avenue-Building,  New  York 

Land  and  Buildings,  Leroy,  Morton  and  West  Sts.,  New  York 
Road  property  discontinued  from  service  and  held  for  disposition 
Detroit  Stock  Yards 

Storage  Building,  Newark  Avenue,  Jersey  City,  New  Jersey 
Sundry  items 


Brought  forward 


Deduct: 

Substruetural  work . 

277  Park  Avenue,  New  York 

299  Park  Avenue,  New  York 
250  Park  Avenue,  New  York 
270  Park  Avenue,  New  York 
Hotel  Roosevelt,  New  York 

300  Park  Avenue,  New  York 
247  Park  Avenue,  New  York 
290  Park  Avenue,  New'  York 
385  Madison  Avenue,  New  York 
115  East  48th  Street,  New  York 
379  Madison  Avenue,  New  York 
320  Park  Avenue,  New  York 
340  Park  Avenue,  New  York 


$1,403,328  32 
677,720  69 
17,432  09 
14,733  92 
14,06S  75 
6,789  00 

$2,134,072  77 


8292,849  93 

241,285  65 

230,279  81 

211,765  48 

170,569  37 

170,091  53 

158,720  88 

147,494  35 

93,101  34 

84,365  81 

53,813  85 

44,782  93 

27,249  55 


New  York  Central  Building,  45-46  Sts.,  Park  Avenue,  New  York 
Buffalo  Stock  Yards 

Land  adjacent  to  Collinwood  Yard,  ColUnwood,  Ohio 
Commercial  tracks  and  sidings 

Warehouse,  Mayflower  Company,  South  Bend,  Indiana 
Sundry  items 

Net  Deductions 


$1,926,370  4S 

231,404  6S 
52,762  24 
32,949  95 
28,008  43 
17,910  70 
15,369  06 


2,304,775  54 


$501,489  66* 
36,557  49* 
11,101  90 
244  19* 
156,590  49* 
13,783  07* 
673,466  19 
22,450  76 
156  90* 
1,521  64 
466  51* 
792  52* 
9,630  25* 
720  15* 
218,060  22 
1  01 
676  38 
410  18* 
6,092  30 
183,994  85 
4,991  20 

$401,515  04 


826,191  74 
23,349  16 
14,473  05 
230  00 

$64,243  95 


Net  Decrease  for  the  year 

Investment  in  Miscellaneous  Physical  Property  as  of  Dec.  31,  1931 


170,702  77 

$106,458  82 
29,424,595  04 


Total  Investment  to  Dec.  31,  1932 


$29,318,136  22 
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DETAIL  OF  RAILWAY  OPERATING  REVENUES 

INCLUDING  BOSTON  A  ALBANY  RAILROAD,  OHIO  CENTRAL  LINES,  MICHIGAN  CENTRAL  LINES,  AND  BIG  FOUR  LINES. 

REVENUES  FROM  TRANSPORTATION                     1932  1931  Increase  Decrease 

Freight                                                                 $193,328,131  69  $245,897,087  34  $52,568,955  65 

Passenger                                                                      60,151,921  88  S6,304,507  96  26,152,586  08 

Excess  baggage                                                                  305,404  53  473,823  46  168,41S  93 

Parlor  and  chair  car                                                            Mix  00  2,185  95  1,377  95 

Mail                                                                             11,602,433  S3  12,348,067  14  745,633  31 

Express                                                                          7,317,116  63  11,517,759  90  4,200,643  27 

Other  passenger  train                                                         574,881  45  784,931  84  210,050  39 

Milk                                                                              5,515,488  73  6,030,185  75  514,697  02 

Switching                                                                       3,979,063  64  5,241,933  63  1,262,869  99 

Special  service  train                                                             65,619  80  78,200  01  12,580  21 

Other  freight  train                                                               10,187  S6  12,332  30  2,144  44 

Water  transfers— freight                                                      194,353  04  225,393  17  31,040  13 

Water  transfers— passenger                                              580,062  35  665,320  94  85,258  59 

Water  transfers — vehicles  and  live  stock                              722.786  41  841.3S8  39  118,601  98 

Water  transfers— other                                                     18,190  94  135,328  27  117,137  33 


Total  $284,366,450  7S       $370,558,440  05  $86,191,995  27 


INCIDENTAL  AND  JOINT  FACILITY 

Dining  and  buffet  $2,443,140  00  $3,934,216  75  $1,491,070  75 

Hotel  and  restaurant  70,112  83  113,763  87  43,651  04 

Station,  train  and  boat  privileges  745,526  26  897,325  73  151,799  47 

Parcel  room  73,680  60  115,682  63  42,002  03 

Storage— freight  440,827  89  443,376  60  2,548  71 

Storage— baggage  31,162  30  50,076  43  18,914  13 

Demurrage  543.576  83  762,501  94  218,925  11 

Telegraph  and  telephone  6,847  85  9,882  SO  3,034  95 

Grain  elevator  18S.257  25  154,422  39  $33,834  86 

Stockyard  —  1,303  85  1,303  85 

Power  1.539,977  S5  1,575,306  86  35,329  01 

Rents  of  buildings  and  other  property  2,271,437  13  2,616,868  00  345,430  87 

Miscellaneous  1,106,386  06  1,577,536  47  471,150  41 

Joint  facility— Cr.  400,235  03  140,637  26  259,597  77 

Joint  facility— Dr.  591,484  38  761,164  74  169,680  36 

Total  $9,269,689  50  $11,631,736  84  $2,362,047  34 


Total  railway  operating  revenues  $293,636,140  28       $382,190,182  S9  $88,554,042  61 


DETAIL  OF  RAILWA  V  OPERATING  EXPENSES 


MAINTENANCE  OF  WAY  AND  STRUCTURES 


Superintendence 

$3,125,944  97 

$4,309,704 

63 

Roadway  maintenance 

2,873,721  91 

4,951,128 

43 

Tunnels  and  subways 

89,793  44 

154,665 

55 

Bridges,  trestles  and  culverts 

659,426  24 

1,523.362 

17 

Bridges,  trestles  and  culverts- 

—depreciation 

118,628  13 

118,628 

13 

Elevated  structures 

134,536  61 

100,741 

92 

Ties 

2,532,695  09 

4,531,173 

79 

Rails 

828,604  99 

1,962,172 

60 

Other  track  material 

1.433,523  64 

2.651.S35 

37 

Ballast 

358,544  71 

928,683 

Track  laying  and  surfacing 

6,367,881  37 

10,747,409 

56 

Right-of-way  fences 

119,637  96 

247,584 

1 1 

Snow  and  sand  fences  and  snowsheds 

2,093  30 

8,694 

(17 

Crossings  and  signs 

774,916  19 

1,284,303 

OS 

Station  and  office  buildings 

1,383.871  21 

2,514,795 

66 

Station  and  office  buildings — 

depreciation 

264,025  99 

265,790 

31 

Roadway  buildings 

120,021  11 

295, 1S4 

84 

Water  stations 

306.099  27 

46 

Fuel  stations 

161.772  79 

2ss.  |05 

12 

Shops  and  enginehouses 

808,150  54 

1,636,368 

74 

Grain  elevators 

8,386  52 

14,604 

62 

Storage  warehouses 

4,645  97 

6,343 

83 

Carried  forward 

$22,476,921  95 

$38,985,793 

04 

833,794  69 


$1,183,759  66 
2,077,400  52 
64,872  11 
863,935  93 


1,99S,47S  70 
1,133,567  61 
1,218,311  73 
570,138  94 
4,379,528  19 
127,946  15 
6,600  77 
509,386  89 
1,130,921  45 
l.7til  :;2 
175,163  73 
239,114  19 
126,632  33 
727,218  20 
6,218  10 
1,697  86 


29 


The  New  York  Central  Railroad  Company 
DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (continued) 

INCLUDING  BOSTON  &  ALBANY  RAILROAD,  OHIO  CENTRAL  LINES,  MICHIGAN  CENTRAL  LINES,  AND  BIG  FOUR  LINES. 


MAINTENANCE  OF  WAY  AND  STRUCTURES 

Brought  forward 

"Wharves  and  docks 

Wharves  and  docks — depreciation 

Coal  and  ore  wharves 

Coal  and  ore  wharves — depreciation 

Telegraph  and  telephone  lines 

Signals  and  interlockers 

Power  plant  dams,  canals  and  pipe  lines 

Power  plant  buildings 

Power  substation  buildings 

Power  transmission  systems 

Power  distribution  systems 

Power  line  poles  and  fixtures 

Underground  conduits 

Miscellaneous  structures 

Paving 

Roadway  machines 
Small  tools  and  supplies 
Removing  snow,  ice  and  sand 
Assessments  for  public  improvements 
Injuries  to  persons 
Insurance 

Stationery  and  printing 
Other  expenses 

Maintaining  joint  tracks,  yards  and  other  facilities — Dr. 
Maintaining  joint  tracks,  yards  and  other  facilities — Cr. 

Total 


(concluded) 
1932 


$22,476, 

i3o: 

17. 
97 
60 
329 
3,146 

16 

25 
49, 
407: 
23! 
20 
13 
66 
291 
36S: 
666, 
21 
280: 
437 
36, 

13: 

1,815 
2,478 


,921  95 
842  13 
469  48 
,583  05 
704  60 
536  25 
420  99 
525  00 
,829  81 
,095  81* 
,713  94 
622  72 
502  53 
603  95 
,468  01 
169  61 
,969  69 
,355  21 
,679  08 
,261  50 
,974  47 
,012  46 
,325  18 
539  11 
716  68 
403  05 


$28,286,248  54 


1931 
$38,985,793  64 
277,629  88 
17,544  24 
217,355  43 
60,965  79 
481,330  46 
5,309,658  13 

73,141  46 
25,988  51 
63,109  68 
564,044  17 
43,944  98 
6,506  89 
16,071  42 
109,157  77 
402,600  18 
677,161  96 
S3 1,699  23 
34,123  18 
247,312  37 
589,312  12 
74,121  15 
37,253  87 
2,543,447  98 
3,297,421  38 

$48,391,853  11 


Increase 


$525  00 


14,097  06 


33,662  10 


S19.018  33 


Decrease 

$146,787  75 
74  76 
119,772  3S 
261  19 
151,794  21 
2,163,237  14 

56,311  65 
51,084  32 
13,395  74 
156,421  45 
20,442.45 

2,603  41 
42,988  16 
110,630  49 
308,806  75 
165,020  15 
12,861  68 

152,299  66 
37,795  97 
23,714  76 

727,731  30 

$20,105,604  57 


MAINTENANCE  OF  EQUIPMENT 

Superintendence 
Shop  machinery 
Power  plant  machinery 
Power  substation  apparatus 
Steam  locomotives — repairs 
Steam  locomotives — depreciation 
Steam  locomotives — retirements 
Electric  locomotives — repairs 
Electric  locomotives — depreciation 
Freight-train  cars — repairs 
Freight-train  cars — depreciation 
Freight-train  cars — retirements 
Passenger-train  cars — repairs 
Passenger-train  cars — depreciation 
Passenger-train  cars — retirements 
Motor  equipment  of  cars — repairs 
Motor  equipment  of  cars — depreciation 
Floating  equipment — repairs 
Floating  equipment — depreciation 
Floating  equipment — retirements 
Work  equipment — repairs 
Work  equipment — depreciation 
Work  equipment — retirements 
Miscellaneous  equipment — repairs 
Miscellaneous  equipment — depreciation 
Miscellaneous  equipment — retirements 
Injuries  to  persons 
Insurance 

Stationery  and  printing 
Other  expenses 

Maintaining  joint  equipment — Dr. 
Maintaining  joint  equipment — Cr. 

Total 


$2,092,286  12 
1,0S1,154  14 
254,232  69 
82,106  12 
19,516,788  70 
1,930,385  13 
4,493,697  11 
471,516  35 
586,033  59 
11,207,843  19 
7,742,196  83 
4,132,220  75 
4,386,776  14 
2,752,463  66 
321,526  84 
193,672  69 
79,581  98 
611,881  09 
406,210  14 
1,334  77 
455,027  75 
462,823  36 
191,063  37 
22,979  44 
20,121  50 
3,451  53 
409,415  22 
434,825  19 
59,233  13 
11,814  44 
724,145  75 
351,947  2S 


$3,013,219  15 
1,371,669  17 
353,082  37 
106,656  18 
24,051,039  16 
7,253,768  85 
54,094  90 
663,898  41 
787,646  99 
16,357,864  92 
13,339,669  28 
413,248  11 
6,048,407  05 
3,405,S63  40 
27,799  IS* 
257,463  24 
81,393  37 
642,472  71 
399,866  11 
12,524  54 
653,149  05 
663,154  IS 
11,534  98* 
29,316  52 
27,288  93 
28S  52 
439,196  54 
657,284  19 
S7.665  26 
58,100  58* 
829,217  08 
393,048  34 


$4,439,602  21 

3,718,972  64 
349,326  02 

6,344  03 

202,598  35 
3,163  01 

69,915  02 
41,101  06 


$64,786,861  43        $81,509,925  10 


$920,933  03 
290,515  03 
98,849  68 
24,550  06 
4,534,250  46 
5,323,383  72 

192,382  06 
201,613  40 
5,150,021  73 
5,597,472  45 

1,661,630  91 
653,399  74 

63,790  55 
1,811  .39 
30,591  62 

11,189  77 
198,121  30 
200,330  82 

6,337  OS 
7,167  43 

29,781  32 
222,459  00 
28,432  13 

105,071  33 


$16,723,063  67 
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DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (continued) 


INCLUDING  BOSTON  Sc  ALBANY  RAILROAD,  OHIO  CENTRAL  LINES,  MICHIGAN  CENTRAL  LINES,  AND  BIG  FOUR  LINES. 


TRAFFIC  EXPENSES 
Superintendence 
Outside  agencies 
Advertising 
Traffic  associations 
Fast  freight  lines 

Industrial  and  immigration  bureaus 
Insurance 

Stationery  and  printing 
Other  expenses 

Total 


1932 
{2,610,627  15 
2,535,938  25 
585,142  77 
228,170  58 
3,853  61 
90,007  45 
1,224  51 
728,509  67 
5,060  86 

$6,788,434  85 


1931 

$3,387,402  96 
3,358,071  92 
792,917  38 
286,219  43 
3,368  49 
93,143  83 
1,757  13 
940,683  40 
734  06* 

$8,862,830  48 


Increase 


$485  12 


5,794  92 


Decrease 
$776,875  81 
822,133  67 
207,774  61 
58,048  85 

3,136  38 
532  62 
212,173  73 


$2,074,395  63 


TRANSPORTATION  EXPENSES 
Superintendence 
Dispatching  trains 
Station  employees 

Weighing,  inspection  and  demurrage  bureaus 

Coal  and  ore  wharves 

Station  supplies  and  expenses 

Yardmasters  and  yard  clerks 

Yard  conductors  and  brakemen 

Yard  switch  and  signal  tenders 

Y  ard  enginemen 

Y'ard  motormen 

Fuel  for  yard  locomotives 

Y'ard  switching  power  produced 

Water  for  yard  locomotives 

Lubricants  for  yard  locomotives 

Other  supplies  for  yard  locomotives 

Enginehouse  expenses — yard 

Y'ard  supplies  and  expenses 

Operating  joint  yards  and  terminals — Dr. 

Operating  joint  yards  and  terminals — Cr. 

Train  enginemen 

Train  motormen 

Fuel  for  train  locomotives 

Train  power  produced 

Water  for  train  locomotives 

Lubricants  for  train  locomotives 

Other  supplies  for  train  locomotives 

Enginehouse  expenses — train 

Trainmen 

Train  supplies  and  expenses 
Signal  and  interlocker  operation 
Crossing  protection 
Drawbridge  operation 
Telegraph  and  telephone  operation 
Operating  floating  equipment 
Stationery  and  printing 
Other  expenses 

Operating  joint  tracks  and  facilities — Dr. 
Operating  joint  tracks  and  facilities — Cr. 
Insurance 
Clearing  wrecks 
Damage  to  property 
Damage  to  live  stock  on  right  of  way 
Loss  and  damage — freight 
Loss  and  damage- 
Injuries  to  persons 

Total 


$3,433,524  56 
1,516,036  11 
17,088,533  05 
229,836  96 
317,044  65 
1,676,913  13 
4,045,491  23 
8,279,461  03 
1,518,843  54 
5,297,949  66 
527,797  86 
2,236,539  92 
113,747  50 
262,603  78 
72,077  50 
69,019  66 
1,634,426  92 
382,729  73 
6,178,817  77 
4,080,717  42 
10,744,909  24 
517,491  64 
10,597,384  61 
483,021  99 
1,283,215  91 
470,289  15 
225,239  01 
3,687,448  98 
12,933,401  08 
6,225,899  9S 
2,653,181  27 
1,849,255  51 
156,939  97 
581,478  04 
2,368,326  21 
641,722  84 
872,477  11 
1,237,119  44 
1,400,268  47 
210,262  27 
193,444  00 
150,036  26 
12,092  68 
1,466,976  44 
65,233  51 
1,519,641  02 


$5,103,222  30 
2,055,401  92 
23,281,564  42 
276,278  82 

474.502  49 
2,000,278  03 
5,551,081  29 

11,373,264  83 
2,093,387  05 
7,184,662  51 
674,677  59 
2,903,364  30 
132,307  88 
319,315  49 
91,324  28 
83,355  25 
2,239,775  85 
434,020  07 
7,475,189  is 
4,825,729  68 
14,202,967  83 
600,673  22 
13,688,196  55 
553,615  47 
1,526,384  16 
596,448  47 
326,150  43 
5,003,022  49 
17,147.050  03 
8,062,452  64 
3,328,623  93 
2,149,137  46 
179,269  16 
707,300  75 
3,232,433  93 

874.503  59 
1,104,679  25 
1,412,114  93 
1,620,920  37 

277,777  40 
265,138  77 
237,095  16 
13,928  11 
2,011,170  10 
86,521  53 
1,414,569  76 


$745,012  26 


220,651  90 


105,071  26 


$110,546,896  83      $146,301,548  92 


$1,669,697  74 
539,365  81 
6,193,031  37 
46,441  86 
157,457  84 
323,364  90 
1,505,590  06 
3,093,803  80 
574,543  51 
1,8S6,712  85 
146,879  73 
666,824  38 
18,560  38 
56,711  71 
19,246  7S 
14,335  59 
605,348  93 
51.290  34 
1,296,371  71 

3,458,058  59 
83,181  58 
3,090,81 1  94 
70,5ti:i  Is 
243,168  25 
126,159  32 
100,911  42 
1,315,573  51 
4,213,648  95 
1,836,552  66 
675,442  66 
299,881  95 
22,329  19 
125,822  71 
864,107  72 
232,780  75 
232,202  14 
174,995  49 

07,515  13 
71,694  77 
87,058  90 
1,835  43 
544,193  66 
21,288  02 


$35,754,652  09 


Credit 
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The  New  York  Central  Railroad  Company 
DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (concluded) 

INCLUDING  BOSTON  4  ALBANY  RAILROAD,  OHIO  CENTRAL  LINES.  MICHIGAN  CENTRAL  LINES,  AND  BIG  FOUR  LINES. 


MISCELLANEOUS  OPERATIONS 

Dining  and  buffet  service 

Hotels  and  restaurants 

Grain  elevators 

Stockyards 

Producing  power  sold 

Other  miscellaneous  operations 

Total 


1932 

$3,267,041  S5 
72,112  05 
127,114  92 
17  37 
720,474  55 
10,573  82 

$4,197,334  56 


1931 

$5,218,847  22 
108,226  92 
170,870  17 
1,396  67 
739,472  02 
11,754  43 

$6,250,567  43 


Increase 


Decrease 

$1,951,805  37 
36,114  87 
43,755  25 

1,379  30 
18,997  47 

1,180  61 

82,053,232  S7 


GENERAL  EXPENSES 

Salaries  and  expenses  of  general  officers  $1,243,367  96  $1,469,797  21  $226,429  25 

Salaries  and  expenses  of  clerks  and  attendants  6,817,532  61  8,521,521  56  1,703,988  95 

General  office  supplies  and  expenses  704,989  17  773,512  22  68,523  05 

Law  expenses  950,947  48  1,156,723  07  205,775  59 

Insurance  11,851  51  16,337  56  4,486  05 

Pensions  2,124,540  71  2,501,493  52  376,952  81 

Stationery  and  printing  250,451  95  352,814  14  102,362  19 

Valuation  expenses  33,981  37  664,510  41  630,529  04 

Other  expenses  370,939  09  392,398  00  21,458  91 

General  joint  facilities— Dr.  152,032  51  174,831  72  22,799  21 

General  joint  facilities— Cr.  45,349  91  26,438  68  18,911  23 

Total  $12,615,284  45  $15,997,500  73  $3,382,216  28 

TRANSPORTATION  FOR  INVESTMENT— CR.  $44,440  48  $248,545  20  $204,104  72 


Total  railway  operating  expenses  $227,176,620  IS      $307,065,680  57  $79,889,060  39 


RATIO  OF  RAILWAY  OPERATING  EXPENSES,  BY  GROUPS,  TO  RAILWAY  OPERATING  REVENUES 


1932 

1931 

Maintenance  of  way  and  structures 

9  64 

12-66 

Maintenance  of  equipment 

22-06 

21-33 

Traffic  expenses 

231 

2-32 

Transportation  expenses 

37-65 

38-28 

Miscellaneous  operations 

1-43 

1-63 

General  expenses 

4-30 

419 

Transportation  for  investment — Cr. 

•02 

07 

Total 

77-37 

80-34 

SEPARATELY  OPERATED  PROPERTIES 

Pittsburgh  McKeesport  and  Youghiogheny  Railroad,  this  company's  proportion,  one-half,  of  profit  $139,478  82 

Raquette  Lake  Railway,  loss  $12,649  50 

Kankakee  and  Seneca  Railroad,  loss  27,343  81 

Central  Indiana  Railway,  loss  8,716  59 

Federal  Valley  Railroad,  loss  18,175  93 

Mackinac  Transportation  Company,  loss  19,680  62 

Owasco  River  Railway,  loss  7,340  53               93,906  98 

Net  profit  on  separately  operated  properties  $45,571  84 
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RAILWAY  TAXES  ACCRUED 


INCLUDING  BOSTON  &  ALBANY  RAILROAD,  OHIO  CENTRAL  LINES,  MICHIGAN  CENTRAL  LINES,  AND  BIG  FOUR  LINES. 


ON  CAPITAL  STOCK 

Stale  of  New  York 

New  York  Central  Railroad  Company 

New  York  k  Harlem  Railroad  Company 

West  Shore  Railroad  Company 

Hudson  River  Bridge  Company  at  Albany 

Wallkill  Valley  Railroad  Company 

Troy  tt  Greenbush  Railroad  Association 

St  Lawrence  &  Adirondack  Railway  Company 

Hudson  River  Connecting  Railroad  Corporation 

Niagara  River  Bridge  Company 

Total 

Commonwealth  of  Pennsylvania 

New  York  Central  Railroad  Company 
Beech  Creek  Railroad  Company 
Beech  Creek  Extension  Railroad  Company 
Shenango  Valley  Railroad  Company 
Stewart  Railroad  Company 

Total 

State  of  Illinois 

New  York  Central  Railroad  Company  (including  leased  lines) 

Commonwealth  of  Massachusetts 

Boston  &  Albany  Railroad  Company 

State  of  West  Virginia 

Kanawha  &  Michigan  Railway  Company 
Kanawha  &  West  Virginia  Railroad  Company 
Point  Pleasant  Bridge  Company 

Total 

Total  capital  stock  taxes 

ON  GROSS  EARNINGS 

State  of  New  York 
State  of  Ohio 

Commonwealth  of  Pennsylvania 
State  of  West  Virginia 

Total 

RAILROAD  COMMISSIONERS*  ASSESSMENTS 

State  of  Ohio 

State  of  West  Virginia 


Total 


CANADIAN  PROVINCIAL 

Canada  Southern  Railway 

St  Lawrence  &  Adirondack  Railway  Company 

Ottawa  &  New  York  Railway  Company 

Detroit  River  Tunnel  Company 

New  York  Central  Railroad  Company 

CANADIAN  GOVERNMENT  TAX 


Total 


1932 
$446,812  31 
24,945  09 
5,676  89 
1,143  25 
1,006  53 
481  25 
443  42 
250  00 
350  00 
84SU0S  74 

$186,000  00 
24,000  00 
2,589  50 
300  00 
19  25 
$212,908  75 

$9,009  65 


$20,900  00 


$1,840  00 
940  00 
340  00 
$3,120  00 
$727,047  14 

$209,341  02 
457,128  50 
5,556  47 
856  61 
$672,882  60 

$7,488  63 
1,073  00 
$8,561  63 

$46,820  95 
2,056  88 
S52  30 
210  25 
191  60 
$50,131  98 
$42,378  79 


1931 
$445,325  77 
24,945  11 
5,783  56 
1,143  25 
1,006  53 
481  25 
443  42 
250  00 
350  00 
$479,728  89 

$171,170  66 
22,950  00 
2,589  50 
300  00 
19  25 
$197,029  41 

$8,950  61 


$30,819  55 

$1,S40  00 
940  00 
340  00 
$3,120  00 
$719,648  46 

$266,478  S2 
522,673  63 
9.475  01 
2,721  61 

$801,349  07 

$8,740  40 
1,073  00 
$9,813  40 

$46,820  95 
1,646  98 
852  30 
210  25 
164  21 
$49,694  69 
$241,552  14 


Comparison 
$1,486  54Inc 
02  Dec 
106  67  Dec 


$1,379  85  Inc 


$1  1,829  34  Inc 
1,050  00  Inc 


$15,879  34  Inc 


$59  04  Inc 


$9,919  55  Dec 


$7,398  68  Inc 


$57,137  80  Dec 
65,545  13  Dec 
3,918  54  Dec 
1,865  00  Dec 


$128,466  47  Dec 


$1,251  77  Dec 


$1,251  77  Dec 


$409  90  Inc 


27  39  Inc 


$437  29  Inc 


$199,173  35  Dec 


FEDERAL  GOVERNMENT  TAXES 

Income  tax  $543,005  88  $472,770  61 

Emergency  revenue  tax   9,539  79   — 

Total  $552,545  67  $472,770  61 

ON  THE  VALUE  OF  REAL  AND  PERSONAL  PROPERTY 

(including  leased  lines)  $26,562,008  11  $28,321,283  88 

on  special  franchises  (including  leased  lines)  $1,468,085  84  $1,599,216  67 

Total  railway  taxes  accrued  $30,083,641  76  $32.215,328  92 


$70,235  27  Inc 
9,539  79  Inc 


$79,775  06  Inc 


$1,759,275  77  Dec 
$131,130  S3  Dec 
$2,131,687  16  Dec 
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The  New  York  Central  Railroad  Company 

JOINT  FACILITY  RENT  ACCOUNT 

INCLUDING  BOSTON  &  ALBANY  RAILROAD,  OHIO  CENTRAL  LINES,  MICHIGAN  CENTRAL  LINES,  AND  BIG  FOUR  LINES. 

1932                  1931  Comparison 

Amount  paid  for  use  of  facilities  maintained  by  other  companies         $9,223,590  94      $9,063,001  91  $160,589  03  Inc 

Amount  received  for  use  of  facilities  maintained  by  this  company         5,032,953  50        6,105,116  97  1,072,163  47  Dec 

Net  debit   $4,190,637  44      $2,957,884  94  $1,232,752  50  Inc 


HIRE  OF  EQUIPMENT  ACCOUNT 

INCLUDING  BOSTON  &  ALBANY  RAILROAD,  OHIO  CENTRAL  LINES,  MICHIGAN  CENTRAL  LINES,  AND  BIG  FOUR  LINES. 


Paid 
Locomotives 
Passenger-train  cars 
Freight-train  cars 
Work  equipment 


Received 
Locomotives 
Passenger-train  cars 
Freight-train  cars 
Floating  equipment 
Work  equipment 


Total 


1932 
$719,646  87 
2,745,460  39 
20,744,200  06 
41,868  76 


$540,772  78 

2,027,282  81 

10,303,043  90 

1,973  81 

96,521  48 


1931 
$1,010,301  81 
3,125,512  32 
24,803,382  20 
38,635  26 


$24,251,176  08        $28,977,831  59 


$851,368  90 
2,156,006  63 
13,997,787  34 
1,173  18 
198,727  93 


$12,969,594  78        $17,205,063  98 


Total 


Net  debit  balance      $11,281,581  30        $11,772,767  61 


Comparison 
$290,654  94  Dec 
380,051  93  Dec 
4,059,182  14  Dec 
3,233  50  Inc 


$4,726,655  51  Dec 


$310,596  12  Dec 
128,723  82  Dec 
3,694,743  44  Dec 
800  63  Inc 
102,206  45  Dec 

$4,235,469  20  Dec 

$491,186  31  Dec 


DEDUCTIONS  FROM  GROSS  INCOME 


Interest  on  funded  debt 


MORTGAGE  BONDS 


Carthage  &  Adirondack  Railway  Co  first  mortgage  bonds 

Chicago  Indiana  &  Southern  Railroad  Co  fifty-year  gold  bonds 

Cleveland  Short  Line  Railway  Co  first  mortgage  bonds 

Gouverneur  &  Oswegatchie  Railroad  Co  first  mortgage  bonds 

Indiana  Illinois  &  Iowa  Railroad  Co  first  mortgage  bonds 

Jamestown  Franklin  &  Clearfield  Railroad  Co  first  mortgage  bonds 

Kalamazoo  &  White  Pigeon  Railroad  Co  first  mortgage  bonds 

Lake  Shore  &  Michigan  Southern  Railway  Co  gold  mortgage  bonds 

Little  Falls  &  Dolgeville  Railroad  Co  first  mortgage  bonds 

Mohawk  &  Malone  Railway  Co  consolidated  mortgage  bonds 

Mohawk  &  Malone  Railway  Co  first  mortgage  bonds 

N  Y  C  R  R  Co  consolidation  mortgage  bonds,  series  A 

NYC&HRRRCo  gold  debentures  of  1904 

NYC&HRRRCo  gold  debentures  of  1912 

NYC&HRRRCo  gold  mortgage  bonds 

NYC&HRRR  Co-Lake  Shore  collateral  gold  bonds  t 

NYC&HRRR  Co-Michigan  Central  collateral  gold  bonds 

N  Y  C  R  R  Co  refunding  and  improvement  mortgage  bonds,  series  A 

NYCERCo  refunding  and  improvement  bonds,  series  Cf 

NYC&HRRR  Co-Spuyten  Duyvil  &  Port  Morris  first  mortgage  bonds 

New  York  &  Putnam  Railroad  Co  first  consolidated  mortgage  bonds 

Pine  Creek  Railway  Co  first  mortgage  bonds 

Sturgis  Goshen  &  St  Louis  Railway  Co  first  mortgage  bonds 


DEBENTURE  BONDS 

N  Y  C  R  R  Co  twenty-year  6%  convertible  of  1915 
NYC&HRRR  Co  of  1900 


■f  Interest  accrued  only  on  amount  actually  outstanding 


4% 

$44,000 

00 

4% 

606,000 

on 

44% 

531,000 

mi 

5% 

15,000 

00 

4% 

194,000 

00 

4% 

440,000 

00 

5% 
34% 

20,000 

00 

1,750,000 

00 

3% 

3,750 

00 

34% 

136,500 

00 

4% 

100,000 

00 

4% 

2,722,440 

00 

4% 

1,920,000 

00 

4% 

367,520 

00 

34% 

3,290,000 

00 

3}% 

787,745 

00 

34% 
44% 

676,760 

00 

5,175,000 

00 

5% 

4,250,000 

00 

34% 

87,500 

00 

4% 

159,480 

00 

6% 

192,500 

oo 

3% 

9,660 

00 

6% 

$723,612  00 

34% 

192,500  00 

Carried  forward 


$23,478,855  00 


916,112  00 
$24,394,967  00 
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DEDUCTIONS  FROM  GROSS  INCOME  (continued) 
Interest  on  funded  debt  (concluded) 


Brought  forward 


EQUIPMENT  TRUST  OBLIGATIONS 

Equipment  trust  notes  of  January  15,  1920 
Equipment  trust  certificates  of  April  15,  1920 
Equipment  trust  certificates  of  June  1,  1922 
Equipment  trust  certificates  of  September  1,  1922 
Equipment  trust  certificates  of  June  1,  1923 
Equipment  trust  certificates  of  June  1,  1924 
Equipment  trust  certificates  of  September  15,  1924 
Equipment  trust  certificates  of  May  15,  1925 
Equipment  trust  certificates  of  April  15,  1929 
Equipment  trust  certificates  of  December  1,  1929 
Equipment  trust  certificates  of  May  15,  1930 

NON-NEGOTIABLE  DEBT  TO  AFFILIATED  COMPANIES 

Pittsburgh  and  Lake  Erie  Railroad  Company,  advances 
Chicago  River  &  Indiana  Railroad  Company,  advances 
Merchants  Despatch  Transportation  Company,  advances 
Canada  Southern  Railway  Company,  advances 

COLLATERAL  TRUST  BONDS 

Reconstruction  Finance  Corporation — notes 


6% 

7% 

5% 

4i% 

5% 

5% 

4i% 

4i% 

4i% 

4i% 

4J% 


$168,392  00 
265,709  63 
154,917  00 
145,095  00 
148,225  00 
364,528  00 
294,150  00 
276,626  25 
608,437  50 
433,031  00 
572,985  00 


$13,866  12 
12,841  53 
8,521  18 
6,649  59 


$24,394,967  00 


Total  interest  on  funded  debt 


3,432,096  38 


41.87S  42 

479,748  15 
$28,348,689  95 


Rent  for  leased  roads 


Battle  Creek  and  Sturgis  Railway 

Interest  at  3%  on  $79,000  First  mortgage  bonds 

Beech  Creek  Railroad 

Interest  at  4%  on  $5,000,000  First  mortgage  bonds 

Interest  at  5%  on  $1,000,000  Second  mortgage  bonds 

Dividend  at  4%  on  120,000  shares  of  capital  stock  ($50  per  share) 

Beech  Creek  Extension  Railroad 

Interest  at  3J%  on  $3,500,000  First  mortgage  bonds 

Interest  at  4  %  on  $3,964,000  Consolidated  mortgage  gold  bonds 

Boston  and  Albany  Railroad 
Interest  at  3\%  on  $3,858,000 
Interest  at  5  %  on  $3,627,000 
Interest  at  Z\%  on  $1,000,000 
Interest  at  4  %  on  $7,000,000 
Interest  at  4  %  on  $4,500,000 
Interest  at  4  %  on  $2,000,000 
Interest  at  ii%  on  $1,000,000 
Interest  at  5  %  on  $2,015,000 
Interest  at  5  %  on  $1,000,000 
Interest  at  41%  on  $5,700,000 
Cash  rental 
Organization  expenses 

North  Brookfield  Railroad 
Cash  rental 

Pittsfield  and  North  Adams  Railroad 
Cash  rental 
Organization  expenses 

Ware  River  Railroad 

Dividend  at  7%  on  7,500  shares  of  capital  stock 
Organization  expenses 

Providence  Webster  and  Springfield  Railroad 

25%  of  the  gross  earnings  for  the  year  ended  December  31,  1932 


Refunding  bonds  of  1902 
Refunding  bonds  of  1913 
Terminal  bonds 
Improvement  bonds  of  190S 
Improvement  bonds  of  1909 
Improvement  bonds  of  1910 
Improvement  bonds  of  1912 
Improvement  bonds  of  1913 
Improvement  bonds  of  1917 
Improvement  bonds  of  1928 


$135,030  00 
181,350  00 

35,000  00 
280,000  00 
180,000  00 

80,000  00 

45,000  00 
100,750  00 

50,000  00 
242,250  00 
2,000,000  00 

10,000  00 


$22,500  00 
120  70 


$52,500  00 
166  48 


$200,000  00 
50,000  00 
240,000  00 


$122,500  00 
158,560  00 


$3,339,380  00 
3,000  00 

22,620  70 

52,666  48 
7,387  56 


$2,370  00 


490,000  00 


281,060  00 


Total  rent  for  Boston  and  Albany  and  its  leased  roads 


Carried  forward 


3,425,054  74 
$4,198,484  74 
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DEDUCTIONS  FROM  GROSS  INCOME  (continued) 


Rent  for  leased  roads  (continued) 


BIG  FOUR  LINES 

Cleveland  Cincinnati  Chicago  and  St  Louis  Railway 
Interest  at  4%  on  S2S, 579,000  General  mortgage  gold  bonds 
Interest  at  5%  on  $4,161,000  General  mortgage  gold  bonds 
Interest  adjustment  on  Foreign  debenture  bonds,  matured 

Interestat  6%  on  SI. 052, (i00  Refunding  and  improvement  mortgage  bonds,  series  "C" 
Interestat  5%  on$20,000,000  Refunding  and  improvement  mortgage  bonds,  series  "D" 
Interest  at  4J%on$39, 000,000  Refunding  and  improvement  mortgage  bonds,  series"E" 
Interest  at  4%  on  $5,000,000  Cairo  Vincennes  and  Chicago  Ry  First  mortgage  bonds 
Interest  at  4%  on  $4,000,000  Cincinnati  Wabash  &  Michigan  Division  mortgage  bonds 
Interest  at  4 %  on  $  1 , 1 03,500  Springfield  and  Columbus  Division  First  mortgage  bonds 
Interest  at  i%  on  $050,000  White  Water  Valley  Division  mortgage  bonds 
Interest  at  4%  on  $5,633,000  Cincinnati  Indianapolis  St  Louis  &  Chicago  Ry  General 

First  mortgage  bonds 
Interest  at  6%  on  $3,205,000  Cleveland  Columbus  Cincinnati  &  Indianapolis  Ry 

General  consolidated  mortgage  bonds 
Interest  at  4%  on  $3,000,000  Chicago  Indianapolis  &  St  Louis  Short  Line  Ry 

First  mortgage  bonds 
Interest  at  4%  on  $8,551,000  St  Louis  Division  First  collateral  trust  mortgage  bonds 
Interest  at  4%  on  $5,000,000  Springfield  Division  Purchase  money  lien 
Dividend  at  $10  per  share  on  minority  common  capital  stock 
Dividend  at  $5  per  share  on  minority  preferred  capital  stock 
Interest  at  6%  on  equipment  trust  certificates  of  January  15,  1920 
Interest  at  7%  on  equipment  trust  certificates  of  April  15,  1920 
Interest  at  5%  on  equipment  trust  certificates  of  June  1,  1922 
Interest  at  4-2%  on  equipment  trust  certificates  of  September  1,  1922 
Interest  at  5%  on  equipment  trust  certificates  of  June  1,  1923 
Interest  at  5%  on  equipment  trust  certificates  of  June  1,  1924 
Interest  at  4|%  on  equipment  trust  certificates  of  September  15,  1924 
Interest  at        on  equipment  trust  certificates  of  May  15,  1925 

Cincinnati  Northern  Railroad 

Interest  at  4%  on  $1,000,000  First  mortgage  bonds 
Interest  at  5%  on  equipment  trust  certificates  of  June  1,  1922 
Interest  at  5%  on  equipment  trust  certificates  of  June  1,  1924 
Dividend  at  $12  per  share  on  minority  capital  stock 

Cincinnati  Sandusky  and  Cleveland  Railroad 
Dividend  at  6%  on  8,577  shares  of  preferred  capital  stock  ($50  par  value) 

Central  Railroad  of  Indianapolis 
Cash  rental 

Peoria  and  Eastern  Railway 
Under  operating  contract 

Total  rent  for  Cleveland  Cincinnati  Chicago  i 

Detroit  Hillsdale  and  South  Western  Railroad 

Dividend  at  4%  on  13,500  shares  of  capital  stock 

Organization  expenses 
Erie  and  Kalamazoo  Railroad 

Cash  rental 
Fort  Wayne  and  Jackson  Railroad 

Cash  rental 

Organization  expenses 

Hudson  River  Connecting  Railroad 
Cash  rental  equal  to 

Dividend  at  6%  on  2,500  shares  of  capital  stock 
Interest  at  6%  on  non-negotiable  debt 

Kalamazoo  Allegan  and  Grand  Rapids  Railroad 
Interest  at  5%  on  $840,000  First  mortgage  bonds 
Dividend  at  6%  on  6,100  shares  of  capital  stock 

Lake  Erie  Alliance  &  Wheeling  Railroad 

Dividend  at  4%  on  30,000  shares  of  capital  stock 

Mahoning  Coal  Railroad 

40%  of  the  gross  earnings  for  the  year  ended  December  31,  1932 


Brought  forward 


$4,198,484  71 


$1,143,160  00 
208,050  00 
1,134  73 
63,156  00 
1,000,000  00 
1,980,000  00 
200,000  00 
160,000  00 
44,140  00 
26,000  00 

214,467  22 

192,300  00 

120,000  00 
338,223  68 
200,000  00 
74,290  00 
74,095  00 
63,272  75 
175,372  61 
101,562  50 
57,120  00 
19,892  00 
158,346  00 
130,425  00 
200,497  50 


$40,000  00 
20,854  00 
10,012  50 
5,676  00 


$6,945,504  99 

76,542  50 

25,731  00 

5,387  42 

Cr.  43,389  01 
St  Louis  Ry  and  its  leased  and  operated  roads 


$54,000  00 
500  00 


$126,027  88 
1,500  00 


7,009,776  90 

54,500  00 
30,000  00 

127,527  88 


$15,000  00 
1,473,020  85     1,488,020  85 


$42,000  00 
36,600  00 


Carried  forward 


78,600  00 

120,000  00 

764,626  70 
$13,871,537  07 
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DEDUCTIONS  FROM  GROSS  INCOME  (continued) 


Rent  for  leased  roads  (continued) 

MICHIGAN  CENTRAL  LINES 
Michigan  Central  Railroad 

Interest  at  Z\%  on  $18,000,000  First  mortgage  bonds 

Interest  at  4^%  on  $7,634,000  Refunding  and  improvement  mortgage  bonds,  series  "C" 
Interest  at  4%  on  $1,500,000  Grand  River  Valley  Railroad  First  mortgage  bonds 
Interest  at  3j%  on  $1,695,000  Jackson  Lansing  and  Saginaw  Railroad  First  mortgage 
bonds 

Interest  at  4%  on  $2,600,000  Michigan  Air  Line  Railroad  First  mortgage  bonds 
Interest  at  4%  on  $1,500,000  Joliet  and  Northern  Indiana  Railroad  First  mortgage 
bonds 

Interest  at  5%  on  $700,000  Kalamazoo  and  South  Haven  Railroad  First  mortgage 
bonds 

Interest  at  3%  on  $49,000  Bay  City  and  Battle  Creek  Railway  First  mortgage 
bonds 

Interest  at  4%  on  $3,100,000  Toledo  Canada  Southern  and  Detroit  Railway  First 
mortgage  bonds 

Dividend  at  $50  per  share  on  Michigan  Central  Railroad  minority  stock 

Interest  at  6%  on  equipment  trust  certificates  of  1917 

Interest  at  7%  on  equipment  trust  certificates  of  April  15,  1920 

Interest  at  5%  on  equipment  trust  certificates  of  June  1,  1922 

Interest  at  4§%  on  equipment  trust  certificates  of  September  1,  1922 

Interest  at  5%  on  equipment  trust  certificates  of  June  1,  1923 

Interest  at  5%  on  equipment  trust  certificates  of  June  1,  1924 

Interest  at  4j%  on  equipment  trust  certificates  of  September  15,  1924 

Interest  at  4|%  on  equipment  trust  certificates  of  May  15,  1925 
Battle  Creek  and  Sturgis  Railway 

Interest  at  3%  on  $421,000  First  mortgage  bonds 
Canada  Southern  Railway 

Interest  at  5%  on  $29,235,000  First  and  refunding  mortgage  bonds 

Interest  at  4%  on  $130,000  Leamington  and  St  Clair  Railway  First  mortgage  bonds 

Dividend  at  3%  on  150,000  shares  of  capital  stock 
Detroit  Manufacturers  Railroad 

Cash  rental 

Organization  expenses 
Detroit  River  Tunnel  Company 

Interest  at  \\%  on  $18,000,000  First  mortgage  bonds 

Cash  rental 
Joliet  and  Northern  Indiana  Railroad 

Dividend  at  5%  on  3,000  shares  of  capital  stock 
St  Joseph  South  Bend  and  Southern  Railroad 

Cash  rental 

Chicago  Kalamazoo  and  Saginaw  Railway 

Interest  at  4%  on  $468,000  First  mortgage  bonds 
Illinois  Central  Railroad 

Rental  of  16th  St  property 

Total  rent  for  Michigan  Central  and  its  leased  roads 

New  Jersey  Junction  Railroad 

Interest  at  4%  on  $1,700,000  First  mortgage  bonds 
New  York  and  Harlem  Railroad 

Interest  at  31%  on  $12,000,000  Gold  mortgage  bonds 

Dividend  at  10%  on  200,000  shares  of  capital  stock  ($50  per  share) 
OHIO  CENTRAL  LINES 

Toledo  and  Ohio  Central  Railway 

Interest  at  5%  on  $3,000,000  First  mortgage  bonds 

Interest  at  5%  on  $2,500,000  First  mortgage  bonds,  Western  Division 

Interest  at  5%  on  $2,000,000  General  mortgage  bonds 

Interest  at  4%  on  $500,000  First  mortgage  bonds,  St  Marys  Division 

Interest  at  6%  on  equipment  trust  notes  of  January  15,  1920 

Interest  at  7%  on  equipment  trust  certificates  of  April  15,  1920 

Interest  on  non-negotiable  debt  to  affiliated  companies 

Interest  on  T  &  O  C  Extension  Railroad  Co  bonds 

Cash  rental 
Zanesvtlle  and  Western  Railway 

Interest  at  4%  on  $2,000,000  First  mortgage  bonds 

Interest  on  non-negotiable  debt  to  affiliated  companies 
Kanawha  *  Michigan  Railway 

Interest  at  4%  on  $2,469,000  First  mortgage  bonds 

Interest  at  6%  on  equipment  trust  notes  of  January  15,  1920 

Interest  at  6%  on  notes  to  Gauley  Coal  Land  Corporation 

Interest  on  non-negotiable  debt  to  affiliated  companies 

Cash  rental 

Rental  of  Middleport  and  Northeastern  Railway 
Kanawha  and  West  Virginia  Railroad 

Interest  at  5%  on  $2,067,000  First  mortgage  bonds 

Total  rent  for  the  Ohio  Central  Lines 


Brought  forward 
$630,000  00 
523,530  00 
60,000  00 

59,220  00 
104,000  00 

60,000  00 

35,000  00 

1,470  00 

124,000  00 
52,550  00 
6,000  00 
107,758  67 
101,020  83 
13,005  00 
202,767  00 
86,403  83 
60,009  38 
88,188  75 


$1,461,750  00 
5,200  00 
450,000  00 

$15,000  00 
500  00 

$810,000  00 
240,000  00 


$150,000  00 

125,000  00 

100,000  00 

20,000  00 

26,426  00 

276  56 

487,450  60 

9,000  00 

808,000  00 

$80,000  00 
3,600  00 

$98,760  00 
12,592  50 
17,771  17 
31,200  00 
540,000  00 
3,724  54 


$13,871,537  07 


$2,314,923  46 
12,630  00 

1,916,950  00 

15,500  00 

1,050,000  00 
15,000  00 
20,000  00 
18,720  00 
46,648  20 

5,410,371  66 
68,000  00 

$420,000  00 

1,000,000  00     1,420,000  00 


$1,726,153  16 
83,600  00 

704,048  21 
103,350  00 


Carried  forward 


2,617,151  37 
$23,387,060  10 
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The  New  York  Central  Railroad  Company 
DEDUCTIONS  FROM  GROSS  INCOME  (concluded) 
Rent  for  leased  roads  (concluded) 


St  Lawrence  *  Adirondack  Railway 

Interest  at  5%  on  $800,000  First  mortgage  bonds 

Interest  at  6%  on  $400,000  Second  mortgage  bonds 

Cash  rental  for  line  leased  from  Canadian  National  Railway  Co 

Troy  and  Greenbush  Railroad 

Rental  at  7%  on  5,500  shares  of  capital  stock  ($50  per  share) 

Wallkill  Valley  Railroad 

Dividend  at  3}i%  on  3,300  shares  of  capital  stock 

West  Shore  Railroad 

Interest  at  4%  on  $48,839,500  First  mortgage  bonds 

Various  companies  for  siding,  team  and  yard  tracks 

Total  rent  for  leased  roads 


Brought  forward 


$40,000  00 
24,000  00 
10,000  00 


$23,387,060  10 

74,000  00 

19,250  00 

11,550  00 

1,953,580  00 
214,389  72* 
$25,659,829  82 


*  Includes  $8,811.31  account  of  Michigan  Central  Lines 

Note:    The  company  received  a  return  of  $5,900,105.48  representing  dividends  and  interest  on  its  holdings  of  securities  of  lessor  companies 


MISCELLANEOUS  TAXES 


TAXES  CHARGED  TO  "  MISCELLANEOUS  OPERATIONS 

On  the  value  of  real  and  personal  property 


1932 
$64,673  13 


1931 
$64,191 


Comparison 
$481  44  Inc 


MISCELLANEOUS  TAX  ACCRUALS 

On  miscellaneous  physical  property 
On  income  from  securities  owned 


$2,487,902  99      $1,918,456  83 
27,295  30  17,985  49 

Total   $2,515,2S8  29      $1,936,442  32 


$569,536  16Inc 
9,309  81  Inc 


$578,845  97  Inc 


EQUIPMENT  OWNED  OR  LEASED  BY  THE  NEW  YORK  CENTRAL  RAILROAD 
COMPANY  NOT  USED  IN  ITS  OWN  SERVICE 


Road 

Chicago  River  &  Indiana  R  R 
Indiana  Harbor  Belt  R  R 


Chicago  River  &  Indiana  R  R 
Merchants  Despatch,  Inc 

Merchants  Despatch,  Inc 
Merchants  Despatch,  Inc 
Pullman  Co 

Newton  Steel  Co 


Total 


FREIGHT  TRAIN  CARS 

BOX  CARS 


COAL  CARS 


100 


REFRIGERATOR  CARS 

10,492 

PASSENGER  TRAIN  CARS 

BAGGAGE  AND  EXPRESS  CARS 
59 


REFRIGERATOR  CARS 


84 


CLUB  CARS 


WORK  EQUIPMENT 

M  OF  W 


Added 
11 


Retired 

238 
187 

425 


100 


216 


At  end  of 
year 

252 
26 

278 


10,276 


59 


84 
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EQUIPMENT  IN  SERVICE 

INCLUDING  BOSTON  A  ALBANY  RAILROAD,  OHIO  CENTRAL  LINES,  MICHIGAN  CENTRAL  LINES,  AND  BIG  FOUR  LINES. 

DECEMBER  31,  1931  DECEMBER  31.  1932 


Average  Held  under  Average 

tractive         Installed        Retired  Held  under     lease  or  tractive 


Locomotives 

N  urnber 

power 
(lbs) 

during 

during 

Number 

Owned 

equipment 
trusts 

other  form 
of  title 

power 
(lbs) 

For  freight  service 

2,549 

56,098 

23 

291 

2,281 

1,163 

466 

652 

57,321 

For  passenger  service 

1,078 

37,506 

3 

234 

847 

434 

188 

225 

39,629 

For  switching  service 

1,292 

41,710 

2 

119 

1,175 

527 

205 

443 

42,617 

Electric  locomotives 

146 

55  801 

146 

92 

42 

12 

55  801 

Oil  electric  Diesel 

44 

63|36S 

44 

3 

41 

63'  368 

Totals 

5,109 

_ 

28 

644 

4,493 

2,219 

942 

1,332 

_ 

Average 

Average 

— 

r  reight-train  cars 

capacity 
tons 

capacity 
tons 

Box  cars 

116,611 

45-15 

54 

3,871 

112,794 

49,384 

16,936 

46,474 

45-27 

Container  cars 

1,265 

64-52 

- 

- 

1,265 

429 

500 

336 

64-52 

Refrigerator  cars 

111 

20-49 

15 

- 

126 

126 

20-48 

Flat  cars 

6,734 

43-26 

13 

174 

6,573 

4,675 

300 

1,598 

43-36 

Stock  cars 

5,437 

39-2S 

_ 

53 

5,384 

2,662 

688 

2,034 

39-30 

Coal  cars 

84,458 

54-66 

100 

5,02S 

79,530 

30,318 

16,056 

33,156 

54-96 

Caboose  cars 

2,375 

10 

67 

2,318 

1,417 

8 

893 

Totals 

zlo,991 

192 

9,193 

207,990 

89,011 

34,488 

84,491 

Average 

Average 

I  assenger-train  cars 

seating 
capacity 

Beating 
capacity 

Coaches 

1,891 

86 

_ 

36 

1,855 

1,009 

355 

491 

86 

Coaches,  electric  motor 

329 

88 

- 

329 

255 

74 

88 

Coaches,  automotive 

12 

66 

11 

- 

23 

12 

- 

11 

60 

Combination  passenger  cars 

291 

47 

17 

9 

299 

141 

47 

111 

46 

Combination  passenger  cars,  electric  motor 

14 

58 

1 

13 

13 

58 

Combination  passenger  cars,  automotive 

25 

50 

- 

25 

25 

- 

- 

50 

Other  combination  cars 

179 

3 

7 

175 

86 

32 

57 

Other  combination  cars,  electric  motor 

4 

4 

4 

_ 

Other  combination  cars,  automotive 

11 

2 

13 

1 

12 

— 

Dining  cars 

193 

193 

62 

72 

59 

Baggage  and  express  cars 

1,224 

6 

2 

1,228 

700 

159 

369 

_ 

Baggage  and  express  cars,  electric  motor 

5 

— 

- 

5 

5 

_ 

Postal  cars 

108 

- 

- 

10S 

71 

37 

Other  passenger-train  cars 

840 

19 

140 

719 

399 

290 

30 

- 

Totals 

5,126 

58 

195 

4,989 

2,783 

1,029 

1,177 

- 

Company  service  equipment 

Officers'  and  pay  cars 

42 

- 

1 

41 

28 

13 

Ballast  cars 

2,105 

1 

2,194 

1,569 

625 

Derrick  cars 

150 

1 

3 

148 

112 

36 

Steam  shovels 

38 

1 

37 

32 

5 

Wrecking  cars 

219 

1 

218 

175 

43 

Other  company  service  cars 

8,937 

253 

830 

8,360 

6,523 

1,837 

Totals 

11,581 

254 

837 

10,998 

8,439 

2,559 

DECEMBER  31,  1931 

DECEMBER  31,  1932 

Marine  Department 

Average 
capacity 

Average 
capacity 

Ferry  boats 

9 

9 

Tugs,  steel 

29 

29 

Steam-Hghters 

6 

350  tons 

6 

350 

tons 

Diesel  propelled  lighter 

1 

450  tons 

1 

450 

tons 

Hoisting-barges 

42 

263  tons 

42 

203 

tons 

Barges,  scows  and  grainboats 

175 

323  tons 

2 

173 

324 

tons 

Car  floats 

64 

13  cars 

64 

13 

cars 

Oil  storage  barges  for  company  use 

4 

5,000  bbls 

4 

5,000 

bbls 

Coal  and  pumping  barge 

1 

150  tons 

1 

150 

tons 

Totals  (owned) 

331 

2 

329 
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The  New  York  Central  Railroad  Company 
TABLE  OF  TRACKS 


MAIN  LINE  OWNED 

New  York  Central  Railroad 


BRANCHES  OWNED 

30th  Street  Branch 
Putnam  Branch 
Yonkers  Branch 
Mahopac  Falls  Branch 
Schenectady  Detour  Branch 
Troy  &  Schenectady  Branch 
Hoffman's  Connection  Branch 
Dolgeville  Branch 
Adirondack  Branch 
Saranac  Branch 
Ottawa  Branch 
Ogdensburg  Branch 
Clayton  Branch 
Rome  Branch 
Syracuse  Junction  Branch 
Watertown  Branch 
Phoenix  Branch 
Ontario  Branch 
Rochester  Branch 
Sackets  Harbor  Branch 
Cape  Vincent  Branch 
Dexter  Branch 
Carthage  Branch 
Sanfords  Branch 
Oswegatchie  Branch 
St  Joseph  Lead  Branch 
DeKalb  Branch 
Auburn  Branch 
Canandaigua  Branch 
Lyons-Newbury  Branch 

Penn  Yan  Branch 

Corning  Branch 

Cowanesque  Valley  Branch 

Antrim  Branch 

Falls  Branch 

Charlotte  Branch 

Cambria  Branch 

Attica  Branch 

Tonawanda  Branch 

Gardenville  Branch 

Buffalo  Belt  Branch 

Niagara  Branch 

Wonalancet  Branch 

Dupont  Branch 

Lockport  Branch 

Catskill  Mountain  Branch 

Stony  Clove  and  Kaaterskill  Branch 

Hunter  Branch 

Valley  Branch 

Youngstown  Branch 
Oil  City  Branch 

Clearfield  Branch 
Belmar  Branch 
Low  Grade  Line 
Cleveland  Short  Line 
Norwalk  Branch 
Detroit  Branch 

Old  Road 


DECEMBER  31,  1932 

State 

New  York  1462'  W  of  State  Line  sta  N.Y. 

W  of  State  Line  sta. .  10S46'  E  of  Conneaut  Penn 

E  of  Conneaut  16462'  W  of  Edgerton  Ohio 

W  of  Edgerton  4311'  E  of  East  Side  Ind 

E  of  East  Side  Chicago  111 

Total  main  line  owned 

Spuyten  Duyvil  St  John's  Park  N.Y. 

Sedgwick  Ave,  New  York  Putnam  Jet  " 

Van  Cortlandt  Getty  Square,  Yonkers  " 

Baldwin  Place  Mahopac  Falls  a 

Carman  South  Schenectady  " 

Schenectady  Troy  " 

Hoffman's  Rotterdam  Junction  " 

Little  Falls  Salisbury  Center  " 

Herkimer  Malone  Junction  " 

Lake  Clear  Junction  Saranac  Lake  " 

Tupper  Lake  International  Boundary  " 

Utica  Ogdensburg  " 

Rivergate  Clayton  " 

Rome  Richland  " 

East  Syracuse  Syracuse  Junction  " 

Syracuse  Massena  " 

Woodard  Fulton  * 

Pulaski  Suspension  Bridge  " 

Windsor  Beach  State  St,  Rochester  " 

Watertown  Junction  Sackets  Harbor  " 

Watertown  Junction  Cape  Vincent  " 

Dexter  Junction  Dexter  " 

Watertown  Newton  Falls  " 

Main  St,  Watertown  Roots  " 

G  &  O  Junction  Edwards  " 

Emeryville  Balmat  " 

DeKalb  Junction  Ogdensburg  " 

Syracuse  Junction  Brighton,  Rochester  " 

Canandaigua  Batavia  " 

Lyons  205'  S  of  Lawrenceville  " 

S  of  Lawrenceville  Newberry  Junction  Penn 

Dresden  Penn  Yan  N.Y. 

Corning  Junction  Corning  " 

C  V  Junction  Ulysses  Penn 

Wellsboro  Junction  Antrim  " 

Ames  St  Jet,  Roch  Suspension  Bridge  N.Y. 

Jay  St  Jet,  Rochester  Charlotte  " 

Cambria  Pekin  " 

Batavia  Attica  " 

Batavia  North  Tonawanda  " 

Depew  Bay  View  " 

William  St,  Buffalo. North  Buffalo  Junction  " 

Seneca  St,  Buffalo  Lewiston  " 

North  Buffalo  Junction  Harriet  " 

Wonalancet  Branch  Industries  " 

North  Tonawanda  Lockport  Junction  " 

Kingston  Point  Oneonta  " 

Phoenicia  Kaaterskill  a 

Kaaterskill-Junction  Hunter  H 

Dunkirk  650'  S  of  Fentonville  " 

S  of  Fentonville  Titusville  Penn 

Ashtabula  Harbor  Andover  Ohio 

Andover  35S2'  E  of  Simons  " 

E  of  Simons  Oil  City  Penn 

Polk  Junction  Rose  Siding  " 

Franklin  Belmar  " 

Carson  Mann  Ohio 

Collinwood  Belt  Junction  " 

Elyria  Junction  Millbury  Junction  " 

Air  Line  Junction  4352'  N  of  Alexis  " 

N  of  Alexis  D  &  M  Junction,  Detroit  Mich 

Air  Line  Junction  Vulcan  Ohio 

Palmyra  6965' E  of  Vistula  Mich 

E  of  Vistula  Elkhart  Ind 

Carried  jorward 


Miles  of  main  track 

Yarda 

and 

First 

Second 

Third 

Fourth 

Total 

500- 10 

446*29 

4o  i  /y 

y*o  ou 

9  HQn-7fi 

z,oyu  /o 

io  yo 

43*96 

43*96 

■lo  yo 

76 '97 

—  -  >—  a\f 

242*96 

242*86 

209*73 

158*39 

ooi  yo 

1,000  OCT 

152"56 

152*55 

50 '63 

27 '60 

228*57 

611*91 

14*00 1 

14'01 1 

6*51 

6*46 

84' 14 

125'12 

953 -58 

953-46 

757-12 

704*19* 

1,898*13 

5,266*48 

l2-35 

12*17 

71*58 

96*10 

52*08 

9*13 

20*1 1 

81*32 

o  uy 

3*08 

"13 

6*30 

2 '05 

QO 

2*38 

4-60 

3*67 

*58 

8*85 

zu  yi 

12*89 

33*80 

2'44 

2*10 

4*54 

12"78 

2*74 

15*52 

l  to  OA 

51*95 

5'89 

1*78 

7*67 

68  "86 

9*38 

78*24 

134-30 

10'02 

49*16 

193*48 

15 '84 

3*96 

19*80 

45*32 

4*36 

32*19 

81*87 

S'31 

8'31 

8'36 

13*49 

46*06 

160*93 

52*53 

117*18 

330*64 

15*84 

6*10 

21*94 

175-28 

2  "40 

97*84 

275-52 

7*30 

4*05 

11*35 

11*43 

1 1*02 

22*45 

24*10 

10'03 

34-13 

1*19 

1*49 

2*68 

63*39 

16'06 

79*45 

5*21 

5*41 

10 -62 

13*01 

3*99 

17*00 

4'25 

'78 

5"03 

19*10 

3*70 

22-80 

96 '89 

62 -45 

159*34 

50  36 

12 '64 

63*00 

85*73 

S2"49 

86"57 

254*79 

95*33 

37"11 

50*88 

183*32 

6*55 

4 '06 

10*61 

'72 

•72 

6'25 

7*69 

39*85 

6*35 

46*20 

16*65 

7*10 

23-75 

74'01 

73-81 

105'72 

253*54 

7*23 

6-92 

10'73 

24*88 

3*65 

■68 

4*33 

10'67 

1*38 

12'05 

34*97 

1*77 

7-1  Q 

43*92 

12*96 

12*78 

10403 

129*77 

6*72 

6*72 

30 '67 

44- 11 

30*52 

25'23 

2 '62 

1  -1  A 

81  "19 

140 '70 

4'34 

19'61 

23*95 

*71 

2 '02 

2*73 

11*12 

7 '07 

18*19 

107-03 

29 '37 

1 36'40 

19*19 

£.  Bo 

22'02 

2-66 

- 

•50 

3*16 

42*26 

- 

8*54 

50-80 

48*25 

9*96 

58-21 

26*90 

14*08 

2*47 

107*10 

150*55 

6*14 

•09 

2-62 

8'85 

55-00 

11*08 

32-10 

98*18 

61*06 

15*14 

76*20 

5*99 

1*27 

7*26 

18*10 

18*10 

1037 

46*57 

20*41 

20-32 

4-57 

4-57 

82*72 

132-59 

78*75 

26-13 

104-88 

7*42 

6*38 

25*02 

38*82 

51*43 

•07 

49*77 

101-27 

2*75 

1-00 

1*24 

4-99 

101*96 

38*92 

140-88 

14*70 

2*31 

17*01 

,322-16 

426-44 

18*02 

13-30 

1,600-41 

4,380*33 

*  Includes:  2"43  fifth  track  and  2-43  sixth  track  on  the  Hudson-electric  diviGior. 
6*17  west-bound  fast  freight  tracks  in  De  Witt  yard        f  Includes  6-3b'  miles  let  i 


8-S5  fifth  track  on  the  Mohawk  division  3-55  compromise  track  in  Buffalo 
ain  and  6'40  miles  2nd  main  owned  jointly  with  C  It  I  &  P  Ry 


40 


Annual  Report 
TABLE  OF  TRACKS  (continued) 

Miles  of  main  track  Yards 


State 

First 

—  -**- 

Secood 

Third 

—  T" 

Fourth 

and 
sidings 

Total 

branches  owned  {concluded) 

Brought  forward 

2,322*16 

426*44 

18'02 

13 '30 

1, 600'41 

A  OOrt.OO 

4,o8U  o3 

Monroe  Branch 

Lenawee  Junction . 

Mich 

2950 

*~ 

— 

— 

7-20 

36*70 

Fayette  Branch 

Grosvenor  

.  .  12063'  W  of  Morenci 

20*56 

*~ 

— 

2*10 

22*66 

 Fayette 

Ohio 

4-66 

*-* 

— 

— 

■73 

5*39 

Jackson  Branch 

Lenawee  Junction 

Mich 

42-10 

-* 

— 

9*84 

51*94 

Lansing  Branch 

61-34 

~ 

1S"42 

79*76 

Grand  Rapids  Branch 

H 

36'52 

- 

— 

14*72 

51*24 

Mishawaka  Branch 

Ind 

12-10 

— 

— 

— 

8-64 

20*74 

Goshen  Branch 

12458  N  of  Twin  Lake 

25-57 

1*51 

27*08 

N  of  Twin  Lake 

Sturgis 

Mich 

3-36 

■61 

3*97 

Kankakee  Branch 

 38'  E  of  niinoi 

Ind 

82-20 

- 

- 

54-31 

136*51 

111 

109-51 

OS 

III  to 

 NYC  Junction 

•47 

- 

- 

•94 

1*41 

Danville  Branch 

Indiana  Harbor . .  . 

7524'  S  of  Allison 

Ind 

100-78 

55-64 

167-53 

323*95 

S  of  Allison  

 Danville 

111 

8-49 

8*49 

■38 

17*36 

M  C  Connecting  Branch 

At  South  Bend,  , 

Ind 

1-93 

2-08 

4*01 

Dune  Park  Branch 

a 

17-19 

2-16 

1607 

35*42 

Churchill  Branch 

 Churchill 

m 

■48 

119 

1-67 

Bradley  Branch 

Kankakee  

 Bradley 

1-35 

•30 

1-65 

Depue  Branch 

1-27 

•77 

204 

Benton  Harbor  Branch 

St  Joseph  Junction 

 Benton  Harbor 

Mich 

1-46 

•94 

2-40 

Connections  and  wyes 

N.Y. 

15-99 

9-50 

25-49 

Penn 

•96 

•96 

Total  branches  owned 

2,899-95 

502-23 

18-02 

13*30 

1,976-93 

5,410-43 

Total  main  line  and  branches  owned 

3,853-53  1,455-69 

775-14 

717*49* 

3,875-06  10,676-91 

Miles  of 

MAIN  TRACK 

Yards 

and 

First 

Second 

Third 

Fourth 

sidings 

Total 

5*66 

5-66 

7-19 

•75 

7-94 

132-87 

7-66 

67-49 

208-02 

2,536-12* 

677-10 

35*64f 

1,663-67© 

4,912-53 

3-67 

3-67 

24-45 

20-27 

5-97 

3*02© 

123-87 

177-58 

87-67 

54-11 

141-78 

70-56 

35-45 

8-82 

7905 

193-88 

1,577-00© 

607-74 

15-55 

8*85 

1,498  06© 

3,707-20 

2*91 

2-91 

4-44 

4-34 

13*87 

22-65 

134-82 

5505 

13-29 

13*25 

123*66 

34007 

103-79 

12*17 

11596 

56-82 

10*88 

67-70 

43-54 

22*15 

65-69 

456-55 

13-08 

338*76 

808*39 

219*02 

9-42 

167*54 

395*98 

512*49 

409-67 

28-61 

13-88 

478*28 

1,442*93 

5,967*33 

1,839-78 

72-24 

74*64 

4,666*55 

12,620*54 

142*15 

1000 

169*28 

321*43 

390*96 

221-57 

77-63 

25*16 

398*97 

1,114*29 

13*26 

4*61 

17*87 

1*94 

1*94 

1*29 

1*29 

64*71 

6*45 

71*16 

4*42 

5*27 

9*69 

21*82 

6*22 

28*04 

97*36 

•02 

25*05 

122*43 

206 

2*06 

2*02 

2*02 

58*47 

20*00 

78*47 

•74 

•34 

1*08 

6*18 

6*18 

39-31 

11-18 

50*49 

•45 

■45 

5-56 

5-51 

1216 

23*23 

838-76 

237-10 

77-63 

31*34 

667-29 

1,852-12 

6,806-09 

2,076-88 

149-87 

105*98 

5,333-84 

14,472-66 

LINES  OPERATED  UNDER  LEASE  OR  CONTRACT — AFFILIATED 

Bailey  Run,  Sugar  Creek  &  Athens  Rwy© 
Battle  Creek  ■&  Sturgis  Rwy 
Beech  Creek  Extension  R  R 

Cleveland,  Cincinnati,  Chicago  &  St  Louis  Ry  and  subsidiaries 
Detroit,  Toledo  &  Milwaukee  R  R 
Hudson  River  Connecting  Railroad 
Lake  Erie,  Alliance  &  Wheeling  R  R 
Mahoning  Coal  R  R  and  subsidiaries 
Michigan  Central  R  R  and  subsidiaries 
Middleport  &  Northeastern  Ry 
New  Jersey  Junction  Railroad 
New  York  and  Harlem  Railroad 
Nicholas  Fayette  &  Greenbrier  R  R© 
Ottawa  and  New  York  Rwy 
St  Lawrence  and  Adirondack  Rwy 
Toledo  &  Ohio  Central  Rwy  and  subsidiaries 
Kanawha  &  Michigan  Rwy  and  subsidiaries 
West  Shore  R  R  and  subsidiary 

Total  lines  operated  under  lease  or  contract — affiliated 

Lines  operated  under  lease  or  contract — not  affiliated 
Beech  Creek  Railroad 
Boston  &  Albany  R  R  &  subsidiaries 
Canadian  National  Rwys 
Central  Railroad  of  Indianapolis 
Delaware,  Lackawanna  &  Western  R  R 
Detroit,  Hillsdale  &  South  Western  R  R 
Dillonvale  &  Smithfield  Rwy 
Erie  &  Kalamazoo  Railroad 
Fort  Wayne  &  Jackson  Railroad 
Genesee  Falls  Railway 
Illinois  Central  Railroad 
Kalamazoo,  Allegan  &  Grand  Rapids  R  R 
Mt  Gilead  Short  Line  Rwy 
New  York,  Chicago  &  St.  Louis  R  R 
St  Joseph,  So  Bend  &  Southern  R  R 
Titusville  &  Cambridge  Springs  R  R 
Troy  &  Greenbush  Railroad 

Total  lines  operated  under  lease  or  contract — not  affiliated 
Total  lines  operated  under  lease  or  contract 

*  See  preceding  page  ©  Operated  through  stock  ownership  as  a  Biding  without  formal  contract 

-18  mile  at  Marion,  Ind.,  owned  jointly  with  T  St  L  &  W  R  R,  and  '20  mile  in  Carmi,  111.,  owned  jointly  with  L  &  N  R  R 
t  Other  main  track  ©  Includes  43/IOOths  of  a  mile  eaetbound  fast  freight  track  at  Unionvilfe 

®  Include*  I'll  miles  at  Speedway,  Ind.,  owned  jointly  by  the  P  &  E  and  B  &  O,  rnd  -43  mile  at  Danville  owned  jointly  by  the  P  A  E  and  C  &  E  I  R  R,  also  '15  mile 
owned  jointly  by  the  P  &  E  and  I  C  R  R  at  Champaign,  111 

®  Includea  -70  mile  owned  jointly  by  the  M  C  R  R,  I  C  R  R,  C  &  N  W  Ry  and  C  B  &  Q  R  R,  and  1-37  miles  at  Joliet,  111.  owned  jointly  by  the  M  C  R  R  and  C  R  I  & 
P  Ry 

©  Includes  *42  mile  at  Cheboygan,  Mich,  owned  jointly  by  the  M  C  R  R  and  the  D  &  M  R  R,  and  -09  mile  at  Kalamazoo,  Mich,  owned  jointly  by  the  C  K  &  S  and  G 
T  W  Ry,  also  *09  mile  at  Woodbury,  Mich,  owned  jointly  by  the  C  K  &  8  and  P  M  R  R       ®  Owned  jointly  with  the  Chesapeake  and  Ohio  Ry  Co 
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The  New  York  Central  Railroad  Company 
TABLE  OF  TRACKS  (continued) 


LINES  OPERATED  UNDER  TRACKAGE  RIGHTS 

Baltimore  and  Ohio  Railroad 
Boston  and  Maine  Railroad 
Boston  Terminal  Company 
Buffalo  Creek  Railroad 
Buffalo,  Rochester  &  Pittsburgh  Rwy 
Canadian  National  Railways 
Canadian  Pacific  Railway 

Central  Union  Depot  &  Railway  Co.  of  Cincinnati 

Cherry  Tree  &  Dixonville  R  R 

Chicago,  Burlington  &  Quincy  R  R 

Chicago  &  Eastern  Illinois  R  R 

Chicago  &  Northwestern  Rwy 

Cleveland  Union  Depot 

Cleveland  Union  Terminal  Company 

Dayton  Union  Railway 

Delaware  and  Hudson  Company 

Detroit  &  Mackinaw  Railroad 

Erie  Railroad 

Grand  Trunk  Western  Rwy 

Hocking  Valley  Railway 

Illinois  Central  Railroad 

Indiana  Harbor  Belt  Railroad 

Indianapolis  Union  Railway 

Lake  Erie  &  Eastern  Railroad 

Lake  Erie  &  Pittsburg  Railway* 

Louisville  &  Jeffersonville  Bridge  &  R  R 

Louisville  &  Nashville  R  R 

Manistee  &  North  Eastern  Rwy 

New  York,  Chicago  &  St  Louis  R  R 

New  York,  Ontario  &  Western  Rwy 

Pennsylvania  Railroad 

Peoria  &  Pekin  Union  Rwy 

Pittsburgh  &  Lake  Erie  R  R 

Pere  Marquette  Railroad 

Reading  Company 

Rutland  Railroad 

Southern  Railway 

Terminal  R  R  Ass'n  of  St.  Louis 

Toledo  Terminal  Railroad 

Troy  Union  Railroad 

Union  Depot  Company 

Wabash  Railway 

Wheeling  &  Lake  Erie  Railway 

Zanesville  Terminal  Railroad 

Industrial  Track 

Total  trackage  rights 

Total  operated  mileage 


Miles  of 

MAIN  TRACK 

Yards 

and 

First 

Second 

Third 

Fourth 

sidings 

Total 

88-15 

4900 

- 

- 

1-41 

138-56 

•26 

- 

- 

- 

- 

■26 

•46 

•46 

- 

- 

- 

•92 

3-56 

3-48 

•95 

- 

- 

7-99 

48-97 

19-77 

- 

- 

- 

68-74 

2-00 

•53 

- 

- 

- 

2-53 

15-26 

14-12 

- 

- 

- 

29-38 

•24 

■24 

- 

- 

- 

•48 

37-84 

- 

- 

- 

25-78 

63-62 

6-63 

- 

- 

- 

4-46 

11  09 

3-50 

- 

- 

- 

3-95 

7-45 

1-94 

- 

- 

- 

- 

1-94 

•23 

■25 

- 

- 

- 

•48 

- 

- 

- 

700 

14-24 

21-24 

- 

■54 

•54 

- 

1-08 

18-87 

7-78 

- 

- 

— 

26-65 

2-16 

- 

- 

- 

3-59 

5-75 

44-41 

48-66 

■57 

- 

- 

93-64 

3-23 

— 

- 

- 

— 

3-23 

89-06 

4012 

- 

- 

18-41 

147-59 

15-48 

14-74 

- 

- 

- 

30-22 

29-66 

29-72 

- 

- 

24-78 

84-16 

10-94 

10-97 

- 

— 

21-91 

8-31 

8-28 

- 

- 

7-49 

2408 

27-76 

- 

- 

- 

13-61 

41-37 

2-60 

- 

- 

- 

— 

2-60 

1-82 

1-55 

- 

- 

2-66 

6-03 

2-96 

- 

- 

2-96 

19*36 

23-36 

3-16 

45-88 

12-96 

- 

- 

12-96 

167-76 

89-08 

6-69 

263-53 

8-83 

_ 

- 

8-83 

5-47 

4-22 

•83 

■23 

11-23 

21-98 

•16 

•16 

3-71 

3-71 

7-42 

38-59 

38-59 

6-60 

6-60 

12-11 

12-61 

24-72 

28-67 

25-78 

202 

56-47 

203 

200 

1-97 

600 

■22 

•31 

•53 

•17 

■03 

■20 

12-43 

1-23 

13-66 

■15 

•98 

113 

•09 

•09 

77S-70 

410-43 

3-11 

8-08 

154-38 

1,354-70 

11,438-32 

3,943-00 

928-12 

831-55 

9,363-28 

26,504.27 

RECAPITULATION 


Owned 

Lines  operated  under  lease  or  contract 

Otherwise 

operated 

Totals 

1st  track 

All  tracks 

1st  track 

All  tracks 

lBt  track 

All  tracks 

1st  track 

All  tracks 

STATE  OR  PROVINCE 

miles 

miles 

miles 

miles 

miles 

miles 

miles 

miles 

New  York 

2,187-56 

6,057-05 

726-62 

1,97604 

81-66 

98-94 

2,995-84 

8,132  03 

Pennsylvania 

367-05 

746-88 

276-85 

538  09 

234-99 

330-62 

878-89 

1,615-59 

Ohio 

408-09 

1,878-53 

1,517-16 

3,189-12 

269-93 

556-61 

2,195-18 

5,624-26 

Indiana 

407-03 

1,176-63 

1,130-31 

2,102-04 

90-30 

150  07 

1,627-64 

3,428-74 

Illinois 

135-57 

32700 

694-79 

1,337-47 

65-73 

153-67 

896-09 

1,818-14 

Michigan 

348-23 

490-82 

1,372-76 

2,802-00 

8-68 

13-38 

1,729-67 

3,306-20 

Massachusetts 

333-21 

964-48 

•72 

1-18 

333-93 

965-66 

Kentucky 

2-12 

2-86 

212 

2-86 

Missouri 

8-18 

16-86 

8-18 

16-86 

New  Jersey 

23-27 

204-97 

23-27 

204-97 

West  Virginia 

247-01 

351-27 

247-01 

351-27 

Province  of  Quebec 

46-57 

62-47 

14-12 

28-24 

60-69 

90-71 

Province  of  Ontario 

437-54 

944-71 

2-27 

2-27 

439-81 

946-98 

Totals 

3,853-53 

10,67691 

6,80609 

14,472-66 

778-70 

1,354-70 

11,438-32 

26,504-27 

*  Owned  jointly  by  the  NYCRRCo  and  the  Penn  Co 
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Annual  Report 
TRAFFIC  STATISTICS 

INCLUDING  BOSTON  &  ALBANY  RAILROAD,  OHIO  CENTRAL  LINES,  MICHIGAN  CENTRAL  LINES,  AND  BIG  FOUR  LINES. 

TRAIN,  LOCOMOTIVE  AND  CAR  MILEAGE  STATISTICS 


TRAIN  MILEAGE 


REVENUE  SERVICE 

1932 

1931 

Increase 

Decrease 

Freight  train-miles 
Passenger  train-miles 
Milk  train-miles 
Other  passenger  train-miles 
IWixed  train-miles 
Special  train-miles 

27,815,240 
39,085,018 
1,415,630 
2,892,283 

Qflfi  dRfl 
yuOjiou 

14,054 

32,364,738 
44,227,317 
1,477,703 
4,425,159 

SIS 

16,904 

4,549,498 
5,142,299 

62,073 
1,532,876 

37  338 
2^850 

Total  revenue  train  mileage 
Non-revenue  train-miles 

72,128,705 
516,028 

83,455,639 
1,106,526 

11,326,934 
590,498 

Total  train  mileage 

72,644,733 

84,562,165 

11,917,432 

LOCOMOTIVE  MILEAGE 

REVENUE  SERVICE 

Freight  locomotive-miles — steam 
Freight  locomotive-miles — electric 
Passenger  locomotive-miles — steam 
Passenger  locomotive-miles — electric 
Mixed  locomotive-miles — steam 
Special  locomotive-miles — steam 
Switching  locomotive-miles — steam 
Switching  locomotive-miles — electric 

30,325,859 
312,670 
40,587,950 
2,133,889 
935,458 
15,412 
23,180,866 
2,069,052 

35,715,588 
288,173 
47,457,839 
2,258,648 
976,143 
18,477 
28,078,473 
2,453,307 

24,497 

5,389,729 

6,869,889 
124,759 
40,685 
3,065 
4,897,607 
384,255 

Total  revenue  locomotive-miles — steam 
Total  revenue  locomotive-miles — electric 

95,045,545 
4,515,611 

112,246,520 
5,000,128 

17,200,975 
484,517 

Total  revenue  locomotive  mileage 

99,561,156 

117,246,648 

17,685,492 

Non-revenue  locomotive-miles — steam 
Non-revenue  locomotive-miles — electric 

686,280 
20,028 

1,359,176 
46,030 

672,896 
26,002 

Total  non-revenue  locomotive  mileage 

706,308 

1,405,206 

698,898 

Total  locomotive-miles — steam 
Total  locomotive-miles — electric 

95,731,825 
4,535,639 

113,605,696 
5,046,158 

17,873,871 
510,519 

Total  locomotive  mileage 

100,267,464 

118,651,854 

18,384,390 

CAR  MILEAGE 

REVENUE  SERVICE 

Freight  car-miles,  in  freight  and  mixed  trains 
Loaded 
Empty 
Caboose 

918,627,714 
612,531,109 
28,881,957 

1,133,877,346 
742,778,983 
33,506,111 

215,249,632 
130,247,874 
4,624,154 

Total  freight  car-miles 

1,560,040,780 

1,910,162,440 

350,121,660 

Passenger  car-miles,  in  passenger  and  mixed  trains 
Passenger 

Sleeping,  parlor  and  observation 

Dining 

Milk 

Other  passenger-train  cars 

95,773,568 
129,859,464 
14,954,370 
21,922,977 
113,126,375 

103,269,693 
169,368,896 
17,157,576 
23,989,065 
126,683,548 

7,496,125 
39,509,432 
2,203,206 
2,066,088 
13,557,173 

Total  passenger  car-miles 

375,636,754 

440,468,778 

64,832,024 

Special  car-miles 

Freight— loaded 
Freight — empty 
Caboose 
Passenger 

212,091 

14,195 
69,025 

207,331 
2,748 
15,531 
83,944 

4,760 

2,748 
1,336 
14,919 

Total  special  car-miles 

295,311 

309,554 

14,243 

Total  revenue  car  mileage 
Non-revenue  car-miles 

1,935,972,845 
1,005,312 

2,350,940,772 
2,432,929 

414,967,927 
1,427,617 

Total  ear  milage 

1,936,978,157 

2,353,373,701 

416,395,544 
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The  New  York  Central  Railroad  Company 


TRAFFIC  STATISTICS  (continued) 

INCLUDING  BOSTON  &  ALBANY  RAILROAD,  OHIO   CENTRAL  LINES,  MICHIGAN  CENTRAL  LINES,  AND  BIG  FOUR  LINES. 


FREIGHT 

1932 

1931 

Increase 

Decrease 

Tons  of  revenue  freight  carried 

86,322,846 

113,750,950* 

27,428,104 

Tons  of  company  freight  carried 

11,368,872 

14,213,277 

2,844,405 

lotal  tons  of  treight  earned 

G7  ROI  71  Q 

1  97  Qi\A  997* 

"30  979  ^OQ 

Tons  of  revenue  freight  carried  one  mile 

19,776,624,043 

24,902,953,692 

5,126,329,649 

Tons  of  company  freight  carried  one  mile 

2,595,833,62S 

2,904,935,952 

309,102,324 

Total  tons  of  freight  carried  one  mile 

22,372,457,671 

27,807,889,644 

5,435,431,973 

TVTilpc;  nf  Vdfi H  rtTipro t**M  in  f vf*i <tK+  cj*nn />o 
IVIUCO  Ul  1  UaU  U^JCl aiLtJU  ill  HClglHj  ot51  Vlt-'C 

11  293-73 

■S5-7S 

Tons  of  revenue  freight  carried  one  mile  per  mile  of  road 

1,737,915 

2,205,024 

467,109 

Tons  all  freight  carried  one  mile  per  mile  of  road 

1,966,021 

2,462,241 

496,220 

Average  distance  haul  of  one  ton  of  revenue  freight 

miles  229-10 

miles  218-93* 

miles  10-17 

Average  distance  haul  of  one  ton  of  all  freight 

miles  229-01 

miles  217-31* 

miles  11-70 

Average  number  of  tons  of  revenue  freight  per  train  mile® 

688-56 

747-64 

59  08 

Average  number  of  tons  of  all  freight  per  train  mile® 

778-94 

834-86 

55-92 

Average  number  of  tons  revenue  freight  per  loaded  car  mile 

21-53 

21-96 

•43 

Average  number  of  tons  of  all  freight  per  loaded  car  mile 

24-35 

24-52 

•17 

Average  number  of  freight  cars  per  train  mile® 

54-31 

57-35 

304 

Average  number  of  loaded  cars  per  train  mileC^ 

31-98 

3404 

2-06 

Average  number  of  empty  cars  per  train  mile® 

21-33 

22-30 

•97 

Total  freight  revenue 

$193,328,131.69 

$245,897,087.34 

$52,568,955.65 

Average  amount  received  for  each  ton  of  freight 

$2.24 

$2.16 

$0.08 

Average  revenue  per  ton  per  mile 

cents  0-978 

cents  0-987 

cent  -009 

Average  revenue  per  mile  of  road 

$16,989.14 

$21,772.89 

$4,783.75 

$6.73 

$7.38 

$0.65 

PASSENGER 

Number  of  interline  passengers  carried 

1,890,457 

2,388,879 

498,422 

Number  of  local  passengers  carried 

11,642,277 

15,136,707 

3,494,430 

Number  of  commutation  passengers  carried 

37,248,454 

45,641,325 

8,392,871 

Total  number  of  revenue  passengers  carried 

50,781,188 

63,166,911 

12,385,723 

Total  number  of  revenue  passengers  carried  one  mile 

2,276,744,35S 

2,988,079,198 

711,334,840 

Miles  of  road  operated  in  passenger  service 

9,694-54 

10,064-56 

37002 

Revenue  passengers  carried  one  mile  per  mile  of  road 

234,848 

296,891 

62,043 

Average  distance  each  revenue  passenger  carried 

miles  44-83 

miles  47-30 

miles  2-47 

Average  number  of  passengers  per  train  mile® 

57 

66 

9 

Average  number  of  passengers  per  car  mile 

10-09 

10-96 

•87 

Average  number  of  passenger-carrying  cars  per  train  mile 

6-13 

6-53 

•40 

Average  number  of  cars  in  passenger  trains® 

8-45 

8-60 

•15 

Average  number  of  passenger  cars  in  mixed  trains 

1-52 

1-47 

•05 

Total  passenger  revenue 

$60,151,921.88 

$86,304,507.96 

$26,152,586.08 

Average  amount  received  from  each  passenger 

$1.18 

$1.37 

$0.19 

Average  revenue  per  passenger  per  mile 

cents  2-642 

cents  2-888 

cent  -246 

Total  passenger  service  train  revenue 

$85,468,055.05 

$117,461,462.00 

$31,993,406.95 

Average  passenger  service  train  revenue  per  mile  of  road 

$8,816.10 

$11,670.80 

$2,854.70 

Average  passenger  service  train  revenue  per  train  mile® 

$1.93 

$2.30 

$0.37 

TOTAL  TRAFFIC 

Operating  revenues 

$293,636,140  28 

$382,190,182  89 

$88,554,042  61 

Operating  expenses 

227,176,620  18 

307,065,680  57 

79,889,060  39 

Net  operating  revenue 

$66,459,520  10 

$75,124,502  32 

$8,664,982  22 

Average  mileage  of  road  operated 

11,438-32 

11,388-48 

49-84 

Operating  revenues  per  mile  of  road 

$25,671  26 

$33,559  37 

$7,888  11 

Operating  expenses  per  mile  of  road 

19,861  01 

26,962  83 

7,101  82 

Net  operating  revenue  per  mile  of  road 

$5,810  25 

$6,596  54 

$786  29 

®  "  Freight  train  miles  "  includes  total  "  mixed  train  miles  " 
(?)  "  Passenger  train  miles  "  includes  total  "  mixed  train  miles  " 
*  Revised  for  comparative  purposes 


44 

Annual  Report 
TRAFFIC  STATISTICS  (continued) 

INCLUDING  BOSTON  &  ALBANY  RAILROAD,  OHIO  CENTRAL  LINES,  MICHIGAN  CENTRAL  LINES,  AND  BIG  FOUR  LINES. 

DESCRIPTION  OF  REVENUE  FREIGHT  MOVED  IN  1932 

NUMBER  OF  CARLOADS  COMMODITY  NUMBER  OF  TONS 

(2,000  pounds) 


decrease 

Increase 

1931 

1932 

PRODUCTS  OF  AGRICULTURE 

1932 

1931 

Increase 

Decrease 

1,530 

28,715 

27,185 

Wheat 

1,176,284 

1,232,838 

56,554 

4,918 

33,315 

28,397 

Corn 

1,169,055 

1,299,549 

130,494 

557 

19,286 

18,729 

Oats 

598,124 

600,717 

2,593 

724 

2,772 

2,048 

Barley  and  rye 

68,800 

99,294 

30,494 

168 

866 

698 

Rice 

17,042 

20,105 

3,063 

82 

705 

623 

Grain,  N.  o.  s. 

17,631 

19,252 

1,621 

4,008 

52,676 

48,668 

Flour,  wheat 

1,270,702 

1,381,604 

110,902 

117 

910 

1,027 

Meal,  corn 

24,088 

20,009 

4,079 

944 

3,603 

2,659 

Flour  and  meal,  edible,  N.  o.  s. 

63,261 

86,997 

23,736 

2,245 

15,027 

12,782 

Cereal  food  preparations,  edible,  n.  o.  s. 

195,558 

235,671 

40,113 

11,977 

48,132 

36,155 

Mill  products,  N.  o.  s. 

825,562 

1,083,317 

257,755 

5,637 

25,883 

20,246 

Hay  and  alfalfa 

247,746 

313,340 

65,594 

2,419 

3,957 

1,538 

Straw 

20,496 

49,604 

29,108 

118 

4,329 

4,211 

Tobacco,  leaf 

50,131 

51,385 

1,254 

2,177 

4,896 

2,719 

Cotton  in  bales 

44,072 

55,537 

11,465 

235 

1,733 

1,968 

Cotton  linters,  noils  and  regins 

42,727 

32,887 

9,840 

10 

11 

1 

Cottonseed 

13 

200 

187 

95 

2,515 

2,420 

Cottonseed  meal  and  cake 

61,154 

59,394 

1,760 

1,525 

11,686 

10,161 

Oranges  and  grapefruit 

180,963 

200,600 

19,637 

336 

1,452 

1,116 

Lemons,  limes  and  citrus  fruits,  n.  o.  s. 

16,716 

21,425 

4,709 

824 

12,184 

13,008 

Apples,  fresh 

182,706 

177,388 

5,318 

2,494 

10,569 

8,075 

Bananas 

86,641 

112,087 

25,446 

107 

71  Q 

586 

Berries,  fresh 

7  096 

11  441 

3  445 

839 

3,355 

2,516 

Cantaloupes  and  melons,  N.  o.  s. 

29,063 

39,253 

lo|l90 

992 

7,876 

6,884 

Grapes,  fresh 

98,487 

112,917 

14,430 

984 

3,670 

2,686 

Peaches,  fresh 

29,904 

40,244 

10,340 

1,059 

3,274 

2,215 

Watermelons 

30,263 

44,167 

13,904 

996 

2,750 

3,746 

Fruits,  fresh,  domestic,  n.  o.  s. 

54,188 

38,964 

15,224 

399 

932 

533 

Fruits,  fresh,  tropical,  n.  o.  s. 

7,033 

11,480 

4,447 

4,251 

18,816 

14,565 

Potatoes,  other  than  sweet 

261,475 

342,793 

81,318 

1,730 

8,349 

6,619 

Cabbage 

84,947 

107,267 

22,320 

1,204 

9,904 

8,700 

Onions 

112,311 

127,368 

15,057 

277 

2,443 

2,166 

Tomatoes 

23,923 

29,156 

5,233 

2,866 

17,666 

20,532 

Vegetables,  fresh,  n.  o.  s. 

240,285 

204,293 

35,992 

57 

4,732 

4,675 

Beans  and  peas,  dried 

110,977 

107,676 

3,301 

472 

1,725 

1,253 

Fruits,  dried  or  evaporated 

28,876 

40,113 

11,237 

75 

2,463 

2,388 

Vegetables,  dry,  n.  o.  s. 

34,097 

34,478 

381 

259 

2,267 

2,008 

Vegetable-oil  cake  and  meal,  except  cottonseed 

52,322 

61,063 

8,741 

107 

1,158 

1,051 

Peanuts 

16,013 

17,665 

1,652 

2 

187 

189 

Flaxseed 

7,915 

7,114 

801 

2,343 

1,408 

3,751 

Sugar  beets 

144,818 

49,323 

95,495 

2,099 

16,116 

14,017 

Products  of  agriculture,  n.  o.  s. 

293,387 

337,790 

44,403 

49,512 

395,026 

345,514 

Totals 

8,027,752 

8,917,765 

890,013 

N.  o.  s. —  N"t  otherwise  specified 
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TRAFFIC  STATISTICS  (continued) 

INCLUDING  BOSTON  A  ALBANY  RAILROAD,  OHIO  CENTRAL  LINES,  MICHIGAN  CENTRAL  LINES,  AND  BIG  FOUR  LINES. 

DESCRIPTION  OF  REVENUE  FREIGHT  MOVED  IN  1932  (continued) 

NUMBER  OF  CARLOADS  COMMODITY  NUMBER  OF  TONS 


(2,000  pounds) 

Decrease 

Increase 

1931 

1932 

ANIMALS  AND  PRODUCTS 

1932 

1931 

Increase 

Decrease 

612 

2,197 

1,585 

Horses,  mules,  poDies  aud  asses 

18,628 

24,591 

5,963 

3,996 

26,930 

22,934 

Cattle  aod  calves,  siDgle-deck 

270,555 

315,874 

45,319 

583 

1,833 

1,250 

Calves,  double-deck 

15,515 

22,973 

7,458 

40 

1,986 

2,026 

Sheep  aud  goats,  single-deck 

15,895 

15,714 

181 

73 

5,922 

5,849 

Sheep  and  goats,  double-deck 

58,221 

58,834 

613 

515 

5,826 

5,311 

Hogs,  single-deck 

49,144 

55,041 

5,897 

1,949 

40,925 

38,976 

Hogs,  double-deck 

486,844 

505,798 

18,954 

5,274 

60,362 

55,088 

Fresh  meats,  n.  o.  s. 

673,749 

731,119 

57,370 

2,800 

11,191 

8,391 

Meats,  cured,  dried  or  smoked 

131,415 

166,671 

35,256 

212 

393 

181 

Butterine  and  margarine 

2,293 

4,758 

2,465 

3,108 

11,105 

14,213 

Packing-house  products,  edible,  n.  o.  s. 

not  including  canned  meats 

223,430 

179,551 

43,879 

1,418 

9,306 

7,888 

Poultry,  live 

73,007 

86,121 

13,114 

590 

10,006 

10,596 

Poultry,  dressed 

124,543 

117,456 

7,087 

3,137 

15,629 

12,492 

Eggs 

146,449 

184,636 

38,187 

236 

12,988 

12,752 

Butter 

158,997 

162,352 

3,355 

110 

2,589 

2,479 

Cheese 

33,928 

35,732 

1,804 

2,542 

6,865 

4,323 

Wool 

51,507 

87,082 

35,575 

803 

4,242 

3,439 

Hides,  green 

73,309 

86,658 

13,349 

14 

1,063 

1,077 

Leather 

18,145 

17,676 

469 

213 

1,043 

830 

Fish  or  sea-animal  oil 

23,426 

27,951 

4,525 

23 

88 

111 

Animals,  live,  N.  o.  s. 

1,410 

1,132 

278 

2,475 

9,562* 

7,087 

Animal  products,  N.  o.  s. 

(other  than  fertilizers  and  fertilizer  materials) 

151,219 

197,749* 

46,530 

23,173 

242,051* 

218,878 

Totals 

2,801,629 

3,085,469* 

283,840 

PRODUCTS  OF  MINES 


17,499 

116,481 

98,982 

Anthracite  coal 

4,565,682 

5,437,667 

871,985 

160,074 

899,726 

739,652 

Bituminous  coal 

39,212,478 

46,816,676 

7,604,198 

10,184 

52,592 

42,408 

Coke 

1,369,897 

1,699,326 

329,429 

15,333 

24,037 

8,704 

Iron  ore 

684,483 

1,823,290 

1,138,807 

55 

281 

226 

Copper  ore  and  concentrates 

10,952 

9,662 

1,290 

40 

72 

32 

Lead  ore  and  concentrates 

1,249 

2,908 

1,659 

1,278 

2,157 

879 

Zinc  ore  and  concentrates 

44,340 

99,367 

55,027 

4,125 

6,637 

2,512 

Ores  and  concentrates,  n.  o.  s. 

122,747 

337,595 

214,848 

27,948 

45,500 

17,552 

Gravel  and  sand  (other  than  glass  or  molding) 

1,001,752 

2,571,488 

1,569,736 

23,363 

44,688 

21,325 

Stone,  broken,  ground  or  crushed 

1,240,075 

2,552,591 

1,312,516 

5,674 

9,585 

3,911 

Stone,  rough,  N.  o.  s. 

154,784 

411,837 

257,053 

720 

2,939 

2,219 

Stone,  finished,  N.  o.  s. 

68,481 

95,384 

26,903 

169 

1,095 

926 

Petroleum,  crude 

32,432 

33,473 

1,041 

462 

10,546 

10,084 

Asphalt  (natural,  by-product  or  petroleum) 

341,909 

358,934 

17,025 

627 

12,776 

12,149 

Salt 

367,651 

378,267 

10,616 

191 

532 

341 

Phosphate  rock,  crude  (ground  or  not  ground) 

12,956 

22,807 

9,851 

402 

1,571 

1,169 

Sulphur  (brimstone) 

43,201 

63,463 

20,262 

14,057 

47,216 

33,159 

Products  of  mines,  n.  o.  s. 

1,514,282 

2,233,567 

719,285 

282,201 

1,278,431 

996,230 

Totals 

50,789,351 

64,948,302 

14,158,951 

*  Revised  for  comparative  purposes 


N.  o.  8. —  Not  otherwise  specified 


46 

Annual  Report 
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INCLUDING  BOSTON  &  ALBANY  RAILROAD,  OHIO  CENTRAL  LINES,  MICHIGAN  CENTRAL  LINES,  AND  BIG  FOUR  LINES. 

DESCRIPTION  OF  REVENUE  FREIGHT  MOVED  IN  1932  (continued) 

NUMBER  OF  CARLOADS  COMMODITY  NUMBER  OF  TONS 

(2,000  pounds) 


Decrease 

Increase 

1931 

1932 

PRODUCTS  OF  FORESTS 

1932 

1931 

Increase 

Decrease 

1,654 

3,527 

1,873 

Logs 

52,169 

101,119 

48,950 

2,092 

4,732 

2,640 

Posts,  poles  and  piling 

66,009 

123,931 

57,922 

90 

417 

507 

Wood  (fuel) 

15,323 

10,861 

4,462 

703 

2,140 

1,437 

Ties,  railroad 

37,614 

60,679 

23,065 

6,859 

12,237 

5,378 

Pulp  wood 

151,414 

322,297 

170,883 

25,673 

63,471 

37,798 

Lumber,  shingles  and  lath 

926,395 

1,585,007 

658,612 

2,637 

7,145 

4,508 

Box,  crate  and  cooperage  materials 

95,600 

151,667 

56,067 

316 

840 

524 

Veneer  and  built-up  wood 

10,952 

17,580 

6,628 

90 

1,412 

1,322 

Rosin 

36,546 

36,336 

210 

69 

338 

269 

Turpentine 

6,557 

8,315 

1,758 

158 

2,184 

2,342 

Crude  rubber  (not  reclaimed) 

79,661 

66,112 

13,549 

1,671 

7,805 

6,134 

Products  of  forests,  n.  o.  s. 

105,671 

127,638 

21,967 

41,516 

106,248 

64,732 

Totals 

1,583,911 

2,611,542 

1,027,631 

MANUFACTURES  AND  MISCELLANEOUS 


21,513 

140,287 

118,774 

Petroleum  oils,  refined,  and  all  other  gasolines 

3,422,373 

4,037,887 

615,514 

468 

14,273 

14,741 

Fuel,  road  and  petroleum  residual  oils,  N.  o.  s. 

474,256 

438,799 

35,457 

2,968 

17,255 

14,287 

Lubricating  oils  and  greases 

321,897 

385,215 

63,318 

393 

1,492 

1,099 

Petroleum  products,  n.  o.  s. 

26,829 

34,986 

8,157 

453 

1,187 

1,640 

Cottonseed  oil 

44,923 

27,661 

17,262 

488 

1,198 

710 

Linseed  oil 

17,978 

30,333 

12,355 

772 

3,095 

2,323 

Vegetable  oils,  N.  o.  s. 

66,801 

87,094 

20,293 

2,763 

13,997 

11,234 

Sugar  (beet  or  cane) 

305,108 

365,497 

60,389 

303 

1,929 

1,626 

Table  sirups  and  edible  molasses 

45,440 

54,469 

9,029 

1,217 

1,913 

696 

Molasses,  blackstrap  and  beet  residual 

29,046 

80,327 

51,281 

3,254 

6,500 

3,246 

Iron,  pig 

177,869 

358,290 

180,421 

2,174 

3,749 

1,575 

Iron  and  steel,  rated  6th  class  in  official 
classification,  n.  o.  s. 

73,391 

190,506 

117,115 

1,110 

2,032 

922 

Rails,  fastenings,  frogs  and  switches 

31,746 

69,323 

37,577 

3,851 

6,055 

2,204 

Cast-iron  pipe  and  fittings 

50,500 

145,316 

94,816 

9,088 

16,108 

7,020 

Iron  and  steel  pipe  and  fittings,  n.  o.  s. 

174,861 

467,293 

292,432 

2,839 

8,596 

5,757 

Iron  and  steel:  Nails  and  wire,  not  woven 

130,917 

192,996 

62,079 

37,102 

83,735 

46,633 

Iron  and  steel,  rated  5th  class  in  official 

classification,  N.  o.  s.  (also  tin  and  terne  plate) 

1,314,392 

2,442,692 

1,128,300 

1,237 

1,709 

472 

Copper:  Ingot,  matte  and  pig 

18,947 

78,248 

59,301 

649 

1,825 

1,176 

Copper,  brass  and  bronze:  Bar,  sheet  and  pipe 

28,175 

35,858 

7,683 

1,192 

3,388 

2,196 

Lead  and  zinc:  Ingot,  pig  or  bar 

83,448 

134,639 

51,191 

288 

461 

173 

Aluminum:  Ingot,  pig  or  slab 

4,261 

11,59S 

7,337 

11,618 

28,122 

16,504 

Machinery  and  boilers 

290,738 

486,727 

195,989 

23,650 

59,241 

35,591 

Cement,  natural  or  Portland  (building) 

1,326,672 

2,270,266 

943,594 

7,857 

9,955 

2,098 

Brick,  common 

82,548 

469,952 

387,404 

9,484 

20,194 

10,710 

Brick,  N.  o.  s.,  and  building  tile 

416,950 

751,817 

334,867 

2,096 

3,425 

1,329 

Artificial  stone,  n.  o.  s. 

39,466 

99,994 

60,528 

6,045 

16,418 

10,373 

Lime,  common  (quick  or  slaked) 

219,892 

350,199 

130,307 

468,139 

315,109 

Carried  forward 

9,219,424 

14,097,982 

N.  o.  8. —  Not  otherwise  specified 
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TRAFFIC  STATISTICS  (concluded) 

INCLUDING  BOSTON  A  ALBANY  RAILROAD,  OHIO  CENTRAL  LINES,  MICHIGAN  CENTRAL  LINES,  AND  BIG  FOUR  LINES. 

DESCRIPTION  OF  REVENUE  FREIGHT  MOVED  IN  1932  {concluded) 

NUMBER  OF  CARLOADS  COMMODITY  NUMBER  OF  TONS 

(2,000  pounds) 


Decrease 

Increase  1931 

1932  MANUFACTURES  AND  MISCELLANEOUS  (concluded)  1932 

1931 

Increase  Decrease 

468,139 

315,109 

Brought  forward 

9,219,424 

14,097,982 

7,161 

15,532 

8,371 

Plaster  (stucco  or  wall)  and  dry  kalsomine 

199,951 

361,232 

161,281 

4,265 

8,856 

4,591 

Sewer  pipe  and  drain  tile  (not  metal) 

76,458 

148,597 

72,139 

2,964 

5,434 

2,470 

Agricultural  implements  and  parts,  n.  o.  s. 

37,618 

85,598 

47,980 

154 

297 

143 

Vehicles,  horse-drawn,  and  parts,  N.  0.  s. 

1,684 

3,079 

1,395 

1,803 

2,482 

679 

Tractors  and  parts 

9,265 

37,968 

28,703 

397 

872 

475 

Railway  car  wheels,  axles  and  trucks 

13,784 

22,835 

9,051 

31,332 

88,963 

57,631 

Automobiles  (passenger) 

350,877 

521,030 

170,153 

2,749 

5,467 

2,718 

Autotrucks 

22,820 

41,841 

19,021 

20,908 

46,722 

25,814 

Automobiles  and  autotrucks,  knocked  down,  and 

parts,  N.  o.  s. 

422,853 

771,137 

348,284 

1,670 

6,713 

5,043 

Automobile  and  autotruck  tires 

66,105 

90,252 

24,147 

851 

2,229 

1,378 

Furniture,  metal 

15,692 

27,238 

11,546 

3,183 

9,189 

6,006 

Furniture,  other  than  metal 

46,387 

69,773 

23,386 

2,844 

5,524 

2,680 

Beverages 

50,200 

102,191 

51,991 

1,377 

4,103 

2,726 

Ice 

81,958 

122,911 

40,953 

8,735 

23,826 

15,091 

Fertilizers,  N.  o.  s. 

387,987 

597,194 

209,207 

8,984 

29,528 

20  544 

Newsprint  paper 

552,456 

767,150 

214,694 

4,878 

18,407 

13^529 

Printing  paper,  N.  0.  s. 

298^077 

411,851 

113,774 

325 

3,850 

3,525 

Alcohol,  denatured  or  wood 

78,635 

85,569 

6,934 

OOo 

1  999 

1,436 

Sulphuric  acid 

66,417 

89,339 

22  922 

303 

1,232 

929 

Explosives,  n.  o.  s. 

16,924 

20,259 

3,335 

1,157 

4,093 

2,936 

Cotton  cloth  and  cotton  fabrics,  N.  o.  s. 

30,896 

41,362 

10,466 

709 

1  945 

1,236 

Bagging  and  bags,  burlap,  gunny  or  jute 

23,474 

36,757 

13,283 

5,723 

34^629 

28,906 

Canned  food  products,  N.  o,  s. 

632,035 

742,905 

110,870 

200 

1,040 

840 

Tobacco,  manufactured  products 

14,597 

17,710 

3,113 

882 

2,634 

1,752 

Paints  in  oil  and  varnishes 

37,657 

54,965 

17,308 

3,056 

5,793 

2,737 

Furnace  slag 

153,120 

322,862 

169,742 

6,495 

15,594 

9,099 

Scrap  iron  and  scrap  steel 

386,681 

638,350 

251,669 

2,558 

12,690 

10,132 

Paper  bags  and  wrapping  paper 

218.39S 

275,937 

57,539 

10,276 

31,020 

20,744 

Paperboard,  pulpboard  and  wallboard  (paper) 

423,238 

638,195 

214,957 

947 

7,334 

6,387 

Building  paper  and  prepared  roofing  materials 

139,501 

158,176 

18,675 

1,106 

2,635 

1,529 

Building  woodwork  (millwork) 

26,214 

45,445 

19,231 

1,801 

10,268 

8,467 

Soap  and  washing  compounds 

181,691 

205,711 

24,020 

451 

1,118 

667 

Glass,  flat,  other  than  plate 

16,839 

28,116 

11,277 

2,964 

15,531 

12,567 

Glass:  Bottles,  jars  and  jelly  glasses 

230,474 

283,935 

53,461 

119,079 

413,262 

294,183 

Manufactures  and  miscellaneous,  N.  o.  s. 

6,223,347 

8,535,750 

2,312,403 

415,880 

1,308,950 

893,070 

Totals 

20,753,734 

30,501,202 

9,747,468 

812,282 

3,330,706* 

2,518,424 

Grand  total,  carload  traffic 

83,956,377  110,064,280* 

26,107,903 

All  L.  C.  L.  freight 

2,366,469 

3,686,670* 

1,320,201 

Grand  total,  carload  and  l.  c.  l.  traffic 

86,322,846 

113,750,950* 

27,428,104 

N.  o.  s. — Not  otherwise  specified 

Revised  for  comparative  purposes 
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REPORT 


To  the  Stockholders  of 

The  New  Yoke  Central  Railroad  Company: 

The  Board  of  Directors  herewith  submits  its  report  for  the  year  ended  December 
31,  1933,  with  statements  showing  the  income  account  and  the  financial  condition  of 
the  company. 

The  year's  business 

While  there  was  a  slight  improvement  in  freight  traffic,  there  were  substantial 
reductions  in  passenger  and  other  classes  of  traffic. 

Operating  revenues  amounted  to  1283,341,102.37,  a  decrease  of  $10,295,037.91 
(3-51%). 

Revenue  freight  handled  amounted  to  91,248,346  tons,  an  increase  of  4,925,500 
tons  (5-70%).  Freight  revenues  were  $194,280,543.57,  an  increase  of  $958,411.88 
('50%). 

As  shown  in  the  appended  statement  of  commodities  handled  (pp.  46-49),  there  were 
increases  in  the  movement  of  corn,  cotton,  vegetables  and  miscellaneous  products  of 
agriculture,  products  of  mines,  pulpwood  and  miscellaneous  forest  products,  automobiles 
and  other  manufactured  articles,  but  decreases  were  general  throughout  the  list  of  other 
commodities.  Some  of  the  commodities  in  which  the  larger  increases  occurred,  with 
accompanying  increases  in  revenue,  were: 

Bituminous  coal 
Iron  ore 

Products  of  mines,  n.o.s. 
Lumber,  shingles  and  lath 
Iron  and  steel  articles,  rated  5th  class 
Automobiles,  auto  trucks  and  parts 
Beverages 

Manufactures  and  miscellaneous 


Tons 

Increase 

Revenue 

Increase 

41,811,479 

2,599,001 

848,801,287 

$2,270,961 

2.298,805 

1,614,322 

1,218,683 

936,920 

1,831,700 

317,418 

2,332,647 

310,477 

1,092,079 

165,684 

2,546,072 

350,328 

1,853,948 

539,556 

5,799,935 
3,282,388 

1,498,414 

641,603 

218,750 

966,115 

129,107 

78,907 

691,804 

473,965 

7,223,364 

1,000,017 

26,140,518 

3,098,633 

The  company  carried  45,018,512  revenue  passengers,  a  decrease  of  5,762,676, 
divided  as  follows:  interline  passengers  134,140,  a  decrease  of  7-09%,  local  passengers 
43,487,  a  decrease  of  -37%,  and  commutation  passengers  5,585,049,  a  decrease  of  15%. 
Revenue  from  passengers  amounted  to  $53,231,807.96,  a  decrease  of  $6,920,113.92 
(11-50%). 

Net  railway  operating  income  was  $33,269,162.45,  an  increase  of  $12,456,175.12. 
Operations  for  the  year  resulted  in  an  income  deficit  of  $5,412,513.71,  after  charges 
for  depreciation  and  retirements  of  $6,439,095  and  $8,200,278,  respectively. 
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INCOME  ACCOUNT  FOR  THE  YEAR 


INCLUDING  BOSTON  Sc.  ALBANY  RAILROAD,  OHIO  CENTRAL  LINES,  MICHIGAN  CENTRAL  LINES.  BIG  FOUR  LINES,  AND  ALL  OTHER  LEASED  LINES. 


Year  ended 

Year  ended 

Operating  income 

Dec.  31,  1933 

Dec.  31,  1932 

Increase 

Decrease 

Railway  operations 

1 1  413  82  miles 

11  438-32  miles 

operated 

operated 

Railway  operating  revenues 

$283,341,102  37 

$293,636,140  28 

$10,295,037  91 

Railway  operating  expenses 

207,923,294  20 

227,176,620  IS 

19,253,325  98 

Net  revenue  prom  railway  operations 

$75,417,808  17 

$66,459,520  10 

$8,958,288  07 

Percentage  of  expenses  to  revenues 

(73-38) 

(77-37) 

(3-99) 

Railway  tax  accruals 

$26,456,636  66 

$30,083,641  76 

$3,627,005  10 

Uncollectible  railway  revenues 

173,395  72 

90,672  27 

$82,723  45 

Railway  operating  income 

$48,787,775  79 

$36,285,206  07 

$12,502,569  72 

E equipment  rentsf  net  debit 

1    1     •!            1       '  OO 

«l  1  281  ^81  30 
1,^01,001  on 

<R31 1  0^7  03 

Joint  facility  rents,  net  debit 

4  1  Qf)  fi^7  44 

$264,662  43 

NET  RAILWAY  OPERATING  INCOME 

$33,269,162  45 

$20,812,987  33 

$12,456,175  12 

Miscellaneous  operations 

Revenues 

$683,664  27 

$745,324  36 

$61,660  09 

Expenses  and  taxes 

548,974  58 

683,470  06 

134,495  48 

Miscellaneous  operating  income 

$134,689  69 

$61,854  30 

$72,835  39 

Total  operating  income 

$33,403,852  14 

$20,874,841  63 

$12,529,010  51 

Non-operating  income 

Income  from  lease  of  road 

$131,177  64 

$126,361  35 

$4,816  29 

Miscellaneous  rent  income 

4,182,542  61 

4,785,431  96 

$602,889  35 

Miscellaneous  non-operating  physical  property 

2,594,910  99 

3,545,802  10 

950,891  11 

Separately  operated  properties — profit 

385,163  44 

139,478  82 

245,684  62 

Dividend  income 

6,594,446  90 

6,817,340  28 

222,893  38 

Income  from  funded  securities  and  accounts 

5,081,151  97 

5,218,299  23 

137,147  26 

Income  from  unfunded  securities  and  accounts 

2,079,935  91 

2,562,572  74 

482,636  S3 

Income  from  sinking  and  other  reserve  funds 

185,647  61 

186,308  55 

660  94 

Release  of  premiums  on  funded  debt 

30,911  40 

33,410  41 

2,499  01 

Miscellaneous  income 

121,559  71 

207,175  31 

85,615  60 

Total  non-operating  income 

$21,387,448  18 

$23,622,180  75 

$2,234,732  57 

Gross  income 

$54,791,300  32 

$44,497,022  38 

$10,294,277  94 

Deductions  from  gross  income 

Rent  for  leased  roads 

$26,423,121  65 

$25,659,829  82 

$763,291  83 

Miscellaneous  rents 

1,250,090  17 

1,504,886  57 

$254,796  40 

Miscellaneous  tax  accruals 

400,369  65 

2,515,288  29 

2,114,918  64 

Separately  operated  properties — loss 

41,435  96 

93,906  98 

52,471  02 

Interest  on  funded  debt 

9ft  1       dftfi  SV7 

*O|iWo,U0iJ  Utt 

19^203  38 

lt)U,MUO  OO 

Interest  on  unfunded  debt 

3,792,577  89 

3,988,230  47 

195,652  58 

Amortization  of  discount  on  funded  debt 

471,457  35 

471,457  35 

Maintenance  of  investment  organization 

11,175  95 

18,251  04 

7,075  09 

Miscellaneous  income  charges 

131,556  19 

152,881  99 

21,325  80 

Total  deductions  from  gross  income 

.  $60,203,814  03 

$62,753,422  46 

$2,549,608  43 

Net  deficit 

$5,412,513  71 

$18,256,400  08 

$12,843,886  37 

Sinking  and  other  reserve  funds 

$65,418  35 

$65,418  35 

Miscellaneous  appropriations  of  income 

4,731  69 

4,731  69 

Total  appropriations  of  income 

$70,150  04 

$70,150  04 

Deficit  for  the  year 

$5,412,513  71 

$18,326,550  12 

$12,914,036  41 
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Profit  and  loss  account 

Balance  to  credit  of  profit  and  loss,  December  31,  1932  $238,624,521  10 

Additions: 

Profit  on  road  and  equipment  sold  49,161  74 


$238,673,6S2  84 


Deductions: 

Deficit  for  the  year  1933  $5,412,513  71 

Depreciation  prior  to  July  1,  1907  on  equipment  retired  during  the  year  486,560  39 

Loss  on  property  retired  2,087,824  19 

Surplus  appropriated  for  investment  in  physical  property  (reinvestment  of  proceeds  of 

property  sold)  4,628,657  58 

Sundry  adjustments  (net),  unrefundable  overcharges,  uncollectible  accounts,  etc.  76,487  79       12,692,043  66 

Balance  to  credit  of  profit  and  loss,  December  31,  1933  $225,981,639  18 


Mileage  operated 

The  total  mileage  operated  by  the  company  at  the  end  of  the  year,  compared  with 
mileage  operated  December  31,  1932,  was  as  follows: 

1933  1932 

Miles  Miles  Increase  Decrease 

Main  line  and  branches                                           3,830-89  3,853-53  22-64 

Leased  lines  and  lines  operated  under  contract             6,802  53  6,806  09  3-56 

Trackage  rights                                                    780-40  778-70  1-70 

11,413-82  11,438-32  24-50 


The  decrease  of  22-64  miles  in  main  line  and  branches  is  due  to  the  abandonment 
of  the  Mahopac  Falls  Branch,  2-05  miles,  and  14-58  miles  of  the  Cowanesque  Valley 
Branch,  reclassification  of  5  99  miles  of  the  Belmar  Branch  as  side  tracks,  and  to 
remeasurements,  -02  mile. 

The  decrease  of  3-56  miles  in  lines  operated  under  lease  or  other  contract  is  accounted 
for  as  follows:  Abandonment  of  the  Air  Line  Branch  (Michigan),  5-40  miles,  and  the 
Gladwin  Branch,  4-69  miles,  transfer  to  yards  and  sidings  of  the  Lake  Mahopac 
Branch,  -49  mile,  and  remeasurement  -24  mile,  a  total  of  10-82  miles,  partially  offset  by  the 
reclassification  of  4-36  miles  from  second  main  to  first  main  track,  the  operation  by  the 
company  of  that  portion  of  the  Zanesville  Terminal  Railroad  between  Spangler  and  West 
Zanesville,  2-79  miles,  and  extension  of  track  at  Eddy's,  Ont.,  -11  mile,  a  total  of  7-26 
miles. 

The  increase  of  1-70  miles  in  trackage  rights  is  accounted  for  as  follows:  Additional 
trackage  rights  over  the  Baltimore  and  Ohio  Railroad  at  Cincinnati  -28  mile,  trackage 
rights  over  the  Cincinnati  Union  Terminal  Company  at  Cincinnati  2-71  miles,  and 
trackage  rights  over  Cherry  Tree  and  Dixonville  Railroad  at  Manver  -16  mile,  a  total 
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of  3-15  miles,  partially  offset  by  the  abandonment  of  trackage  rights  over  the  Lantzy 
Branch  of  the  Pennsylvania  Railroad  at  a  connection  with  the  Beech  Creek  Extension 
Railroad,  1-45  miles. 

Operating  expenses 
Operating  expenses  were  as  follows: 

Group                                               Amount  Increase  Decrease 

Maintenance  of  way  and  structures            $25,737,772  97  $2,548,475  57 

Maintenance  of  equipment                         58,883,900  06  5,902,961  37 

Traffic  expenses                                        5,898,397  15  890,037  70 

Transportation  expenses                          101,722,944  98  8,823,951  85 

Miscellaneous  expenses                               3,787,496  39  409,838  17 

General  expenses                                     11,913,193  48  702,090  97 

Transportation  for  investment  —  credit             20,410  83  $24,029  65 

Total                 $207,923,294  20  $19,253,325  98 


The  decrease  of  $19,253,325.98  in  operating  expenses  represents  a  reduction  of 
8-48%,  as  compared  with  a  decrease  of  3-51%  in  operating  revenues,  and  resulted  in  an 
operating  ratio  of  73-38  as  compared  with  77-37  in  1932. 

The  reductions  in  wages  and  salaries  which  became  effective  on  February  1,  1932, 
were  continued  throughout  1933  and  there  were  further  reductions  in  personnel  and 
days  worked.  These  and  other  economies  and  reduced  charges  for  depreciation 
and  retirement  of  equipment  were  factors  contributing  to  the  decreased  charges  to 
operating  expenses. 

Expenses  for  maintenance  of  way  and  structures  decreased  $2,548,475.57  (9-01%). 
While  there  were  minor  increases  in  the  track  accounts,  the  larger  items  being  for  rail, 
other  track  material  and  ballast,  there  were  substantial  decreases  in  most  of  the  other 
accounts  of  the  group. 

Expenses  for  maintenance  of  equipment  decreased  $5,902,961.37  (9-11%).  As  the 
result  of  a  more  extensive  program  of  repairs,  steam  locomotive  repairs  increased 
$1,495,816.92  and  freight  car  repairs  increased  $1,023,325.99.  There  were  1,536  loco- 
motives and  18,162  freight  cars  which  received  classified  repairs,  as  compared  with 
1,194  locomotives  and  11,130  freight  cars  in  1932.  Charges  for  equipment  depreciation 
and  retirements  were  reduced  by  $7,540,721.44  and  $943,016.17,  respectively. 

Traffic  expenses  decreased  $890,037.70  (13-11%)  as  the  result  of  reduced  salaries 
and  personnel  and  reduction  in  the  cost  of  tariffs  and  stationery. 

Transportation  expenses  decreased  $8,823,951.85  (7-98%),  there  having  been  sub- 
stantial decreases  in  nearly  all  accounts  of  the  group. 

The  cost  of  miscellaneous  operations  decreased  $409,838.17  (9-76%),  principally 
due  to  decreased  expense  and  curtailment  of  dining  car  operation. 

General  expenses  decreased  $702,090.97  (5-57%),  decreases  of  $1,150,834.74  in  wages 
and  salaries  and  $101,819.89  for  law  expenses  having  been  partly  offset  by  an  increase 
of  $613,198.39  in  payments  for  pensions. 
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Railway  tax  accruals 

Railway  tax  accruals,  details  of  which  will  be  found  on  page  32,  were  $26,456,636.66, 
a  decrease  of  $3,627,005.10. 

There  were  substantial  reductions  in  assessed  valuations  and  decreases  in  rates  of 
taxation  in  a  majority  of  the  taxing  districts,  which,  with  an  adjustment  on  account  of 
over-accruals  in  former  years,  resulted  in  a  decrease  of  $2,824,117.11  in  taxes  on  real 
and  personal  property.  There  were  decreases  of  $159,758.01  in  special  franchise  taxes, 
which  depend  somewhat  on  earnings;  of  $182,052.71  in  state  taxes  on  gross  income  by 
reason  of  a  smaller  taxable  income;  of  $321,173.59  in  capital  stock  taxes  assessed  by  the 
several  states,  due  principally  to  adjustment  of  over-accruals  for  such  taxes  in  1932  and 
prior  years.  There  was  also  a  decrease  of  $539,828.43  due  to  the  inclusion  in  Rentals 
for  Leased  Lines,  in  compliance  with  requirements  of  the  Interstate  Commerce  Com- 
mission, in  federal  income  taxes  payable  by  the  company  under  lease  covenants  in  respect 
to  rental  income  of  certain  leased  lines,  whereas  such  payments  had  in  previous  years 
been  included  in  Railway  Tax  Accruals. 

These  decreases  were  partly  offset  by  accruals  amounting  to  $385,458.78  for  new 
taxes  which  became  effective  during  the  year,  such  as  the  Federal  capital  stock  tax,  the 
Indiana  quarterly  income  tax,  sales  taxes  in  New  York,  Michigan  and  Illinois,  New 
York  City  emergency  excise  tax  on  gross  income  (paid  under  protest),  and  the  various 
Federal  processing  taxes. 

There  were  net  increases  in  sundry  other  items  of  taxation  amounting  to  $14,465.97. 

Equipment  rents 

The  net  debit  to  equipment  rents  amounted  to  $11,592,638.33,  an  increase  of 
$311,057.03.  Rentals  received  for  the  use  of  the  company's  equipment  on  foreign  roads 
increased  $835,141.60,  while  rentals  paid  to  others  for  use  of  equipment  increased 
$1,146,198.63. 

Joint  facility  rents 

There  was  a  net  debit  to  joint  facility  rents  of  $3,925,975.01,  a  decrease  of  $264,662.43. 

Non-operating  income 

Non-operating  income  amounted  to  $21,387,448.18,  a  decrease  of  $2,234,732.57. 
The  more  important  items  contributing  to  this  result  were  as  follows: 

Miscellaneous  rent  income  decreased  $602,889.35,  due  to  the  cancellation  of  leases 
and  adjustment  or  deferment  of  rentals  made  necessary  by  business  conditions,  particu- 
larly in  the  Grand  Central  Terminal  Area. 

Revenues  from  non-operating  physical  property  decreased  $950,891 .11,  due  principally 
to  a  change  in  method  of  accounting  in  connection  with  taxes  assessed  against  the  com- 
pany account  of  improvements  on  property  in  the  Grand  Central  Terminal  Area  and 
collectible  from  tenants,  which  were  formerly  credited  to  this  account  but  are  now  cleared, 
both  as  to  charges  and  credits,  through  a  suspense  account. 
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There  was  an  increase  of  $245,684.02  in  profit  from  separately  operated  properl  ies 
resulting  from  the  increased  revenues  from  the  operation  of  The  Pittsburgh,  McKeesport 
and  Youghiogheny  Railroad  and  the  Central  Indiana  Railway. 

Dividend  income  decreased  $222,893.38  principally  as  a  result  of  smaller  dividends 
received  on  the  capital  stock  of  The  Mahoning  Coal  Railroad  Company  and  The  Read- 
ing Company,  and  none  in  1933  from  some  small  holdings. 

Income  from  funded  securities  decreased  $137,147.26.  Interest  received  upon 
advances  to  others  decreased  $391,531.96,  due  to  reduction  of  such  advances,  while 
interest  receivable  accrued  on  bonds,  partially  by  reason  of  acquisition  on  May  1,  1933, 
of  $7,000,000  of  Boston  and  Albany  Railroad  Company  6%  10  year  bonds,  increased 
$240,337.06,  and  there  were  increases  in  other  items  amounting  to  $14,047.64. 

Income  from  unfunded  securities  and  accounts  decreased  $482,636.83.  There  was 
a  decrease  of  $115,526.61  in  interest  upon  funds  in  interest-bearing  deposits,  due  to  the 
discontinuance  of  interest  on  demand  deposits  in  banks,  a  decrease  of  $352,559.94  due  to 
an  adjustment  in  1932  incident  to  the  purchase  of  an  interest  in  the  Nicholas  Fayette  and 
Greenbrier  Railroad  Company  and  a  net  decrease  of  $14,550.28  in  other  items. 

Deductions  from  gross  income 

Deductions  from  gross  income  amounted  to  $60,203,814.03,  a  decrease  of 
$2,549,608.43. 

Rent  for  leased  roads  increased  $763,291.83,  of  which  $580,426.94  is  due  to  the 
inclusion  in  this  account,  under  requirements  of  the  Interstate  Commerce  Commission,  of 
federal  taxes  upon  the  income  of  lessor  companies,  such  payments  having  been  charged 
as  railway  tax  accruals  in  the  accounts  of  former  years,  $403,510.09  to  the  increased 
revenues  of  lines  the  rental  for  which  is  based  upon  such  revenues,  and  $16,315.83  to 
increases  in  rents  for  various  tracks.  These  increases  were  partly  offset  by  a  decrease  of 
$236,961.03  in  interest  on  the  obligations  of  lessor  companies  due  to  the  retirement  of 
certain  of  such  obligations. 

Interest  on  funded  debt  amounted  to  $28,153,486.57,  a  decrease  of  $195,203.38. 
There  was  a  decrease  of  $654,249.44  in  interest  on  mortgage  bonds  and  equipment 
obligations,  due  to  retirements  of  such  obligations,  which  was  partly  offset  by  a  net 
increase  of  $459,046.06  in  interest  upon  notes  and  advances,  principally  upon  additional 
loans  from  Reconstruction  Finance  Corporation  and  advances  by  the  State  of  New  York 
for  grade  eliminations. 

Interest  on  unfunded  debt  decreased  $195,652.58,  resulting  from  lower  interest 
rates  on  loans  from  banks  and  others. 
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Miscellaneous  rents  decreased  $254,796.40,  resulting  from  reductions  in  rates  of 
taxation,  the  cancellation  of  certain  leases,  the  transfer  of  certain  West  Side  properties 
in  the  City  of  New  York,  on  which  taxes  were  charged,  to  road  investment  account  and 
sundry  minor  adjustments. 

Miscellaneous  tax  accruals  decreased  $2,114,918.64,  principally  as  a  result  of  the 
change  herein  before  mentioned  in  method  of  accounting  for  taxes  payable  by  tenants 
account  of  improvements  on  property  in  the  Grand  Central  Terminal  Area.  Such  taxes, 
formerly  charged  to  this  account  and  offset  by  credits  to  miscellaneous  rent  income  and 
income  from  non-operating  physical  property,  are  now  charged  to  a  suspense  account, 
payments  by  tenants  being  credited  to  the  same  account.  Taxes  assumed  by  the  com- 
pany decreased  as  a  result  of  reduced  rates  of  taxation. 

Deficit  for  the  year 

As  reflected  in  the  foregoing  statement  of  the  income  account,  results  for  the  year 
show  a  deficit  of  $5,412,513.71,  which  was  charged  to  profit  and  loss. 

Stockholders 

The  following  table  shows  the  number  of  stockholders  of  the  company  at  the  end  of 
each  year  since  the  consolidation: 


Total 


In  United  States 


Abroad 


Date 


Number 


Average 
holding 


Number 


Average 
holding 


Number 


Average 
holding 


December  31 
December  31 
December  31 
December  31 
December  31 
December  31. 
December  31. 
December  31. 
December  31. 
December  31. 
December  31 
December  31 
December  31 
December  31 
December  31 
December  31 
December  31 
December  31 
December  31 


1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 


25,042 
22,532 
27,102 
28,693 
30,445 
32,396 
34,328 
34,319 
34,946 
36,282 
40,660 
61,580 
54,530 
52,875 
52,722 
56,635 
62,719 
63,714 
60,262 


100 
111 
92 
87 
82 
77 
73 
78 
77 
84 
94 
62 
77 
88 
88 
88 
80 
78 
83 


22,270 
21,836 
26,771 
28,395 
30,180 
32,173 
33,824 
33,843 
34,502 
35,856 
40,238 
61,174 
54,146 
52,529 
52,356 
56,282 
61,317 
62,204 
58,765 


104 
112 

92J/3 

87 

82 

77 

73 

78 

77 

84 

62 
77 
88 
88 
88 
81 
79 
83 


2,772 
696 
331 
298 
265 
223 
504 
476 
444 
426 
422 
406 
384 
346 
366 
353 
1,402 
1,510 
1,497 


04 
56 
69 
69 
07 
64 
70 
70 
70 
06 
64 
69 
72 
68 
70 
68 
63 
67 
63 
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Changes  in  funded  debt 

The  changes  in  the  funded  debt  of  the  company,  in  detail,  were  as  follows: 

The  amount  on  December  31,  1932  $670,158,845  28 
has  been  increased  as  follows: 

Three  year  notes  issued  to  the  Reconstruction  Finance  Corporation, 

dated  as  follows:    February  15,  1933  $500,000  00 

May  1,  1933  7,000,000  00 

May  26,  1933  1,000,000  00 

May  26,  1933  978,737  45        9,478,737  45 

State  of  New  York,  advances  for  grade  crossing  eliminations  589,313  32 
and  has  been  reduced  as  follows: 


$680,226,896  05 


Payment  of  real  estate  mortgage  on  New  York  City  property,  matured 

October  15,  1933  $40,000  00 

State  of  New  York,  installments  for  grade  crossing  eliminations  2,965  07 
Payments  falling  due  during  the  year  on  the  company's  liability  for 
principal  insl  ailments  under  equipment  trust  agreements  as  follows: 

Trust  No.  43  of  January  15,  1920,  January  14,  1933  922,700  00 

N  Y  C  It  R  Co  Trust  of  1920,  April  15,  1933  1,153,167  33 

NYC  Lines  Trust  of  1922,  June  1,  1933  572,000  00 

NYC  Lines  \y2  Per  Cent  Trust  of  1922,  September  1,  1933  569,000  00 

NYC  Lines  Trust  of  1923,  June  1,  1933  462,000  00 

NYC  Lines  Trust  of  1924,  Juno  1,  1933  983,000  00 

NYC  Lines  4Y2  Per  Cent  Trust  of  1924,  September  15,  1933  848,000  00 

NYC  Lines  Trust  of  1925,  May  15,  1933  734,000  00 

N  Y  C  R  R  Trust  of  1929,  April  14,  1933  1,100,000  00 

N  Y  C  R  R  Second  Trust  of  1929,  December  1,  1933  745,000  00 

N  Y  C  R  R  Trust  of  1930,  May  15,  1933  952,000  00        9,083,832  40 

leaving  the  funded  debt  on  December  31,  1933  $671,143,063  65 

Dividends 

No  dividends  were  declared  or  paid  during  the  year. 

Property  investment  accounts 

Changes  in  the  property  investment  accounts  for  the  year,  as  shown  on  pages  25- 
27,  were  as  follows: 

Road  and  general  expenditures  $6,609,483  77  Increase 

Equipment  18,741,924  23  Decrease 

Miscellaneous  physical  property  141,625  32  Increase 

Improvements  on  leased  railway  property  661,428  76  Decrease 

a  net  decrease  of  $12,652,243  90 
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Acquisition  of  Short  Line  Railroads 
There  still  remains  pending  before  the  Interstate  Commerce  Commission  a  proceed- 
ing with  reference  to  the  acquisition  by  this  company  of  the  Chicago,  Attica  and  Southern 
Railroad.  By  the  order  of  the  Commission  of  November  7,  1933,  this  company  was 
released  from  any  obligation  to  acquire  and  operate  the  Boyne  City,  Gaylord  and  Alpena 
Railroad. 


Loans  from  Reconstruction  Finance  Corporation 

Upon  loans  authorized  by  Reconstruction  Finance  Corporation  in  1932,  referred  to  in 
the  annual  report  for  that  year,  additional  advances  were  received  by  the  company 
during  1933,  as  follows: 

For  completion  of  parts  of  the  West  Side  Improvement  Project, 

New  York  City,  $  1 ,500,000 . 00 

For  equipment  repairs,  978,737 . 45 

There  remain  to  be  advanced  on  these  loans,  to  reimburse  the  company  for  expendi- 
tures made  in  1933,  the  following  amounts: 

For  the  West  Side  Improvement  Project,  $899,000.00 
For  equipment  repairs,  1,521,262.55 

On  May  1,  1933,  the  company  borrowed  $7,000,000  from  the  Corporation  for  the 
payment  of  that  principal  amount  of  4%  Boston  and  Albany  Railroad  Company  Improve- 
ment Bonds  of  1908,  guaranteed,  as  to  principal  and  interest,  by  the  company,  which 
became  due  on  that  date.  Reference  is  made  elsewhere  in  this  report  to  bonds  issued 
by  Boston  and  Albany  Railroad  Company  to  refund  the  matured  bonds. 


Loans  from  the  Railroad  Credit  Corporation 

On  March  29,  1933,  the  company  borrowed  $2,000,000  and  on  May  29,  1933,  an 
additional  $1,710,000  from  the  Railroad  Credit  Corporation.  During  the  period  July  15, 
to  December  30,  1933,  inclusive,  there  were  credits  upon  the  note  for  $2,000,000,  dated 
December  27,  1932,  referred  to  in  the  annual  report  for  1932,  representing  this  company's 
proportion  of  distributions  by  the  Corporation,  amounting  to  $733,709.09,  and  on  Decem- 
ber 12,  1933,  a  cash  payment  of  $176,290.91  was  made  by  the  company  on  that  note. 
On  December  30,  1933,  the  company  took  up  the  three  outstanding  notes  by  giving  its 
renewal  note  for  $4,800,000,  being  the  amount  of  the  then  remaining  indebtedness. 
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Issue  of  bonds  by  Boston  and  Albany  Railroad  Company 

In  accordance  with  the  provisions  of  the  lease  under  which  the  company  holds  the 
properties  of  Boston  and  Albany  Railroad  Company,  that  company  delivered  to  this 
company  $7,000,000,  principal  amount,  of  its  6%  Refunding  Bonds  of  1933,  due  May  1, 
1943,  issued  for  the  refunding  of  that  amount  of  its  4%  Improvement  Bonds  of  1908, 
which  matured  May  1,  1933.  The  Refunding  Bonds,  guaranteed  as  to  principal  and 
interest  by  this  company,  were  pledged  by  this  company  as  part  of  the  collateral  security 
for  loans  from  Reconstruction  Finance  Corporation,  which  include  a  loan  of  $7,000,000, 
previously  referred  to  in  this  report,  to  enable  this  company  to  provide  for  the  pay- 
ment of  the  maturing  bonds  above  mentioned. 

Amendment  of  By-Laws 

On  November  15,  1933,  the  Board  of  Directors  approved  certain  changes  in  the 
by-laws  of  the  company  to  become  effective  upon  their  approval  by  the  stockholders. 
One  of  the  changes  postpones  the  date  of  the  annual  meeting  of  stockholders,  beginning 
in  1935,  from  the  fourth  Wednesday  in  January  to  the  fourth  Wednesday  in  May. 
The  other  change  would  eliminate  the  requirement  that  the  stock  transfer  books  of  the 
company  be  closed  for  twenty  days  prior  to  meetings  of  stockholders  and  would  empower 
the  Board  of  Directors  either  to  close  the  books,  or  in  lieu  thereof,  to  fix  a  record  date 
for  determination  of  stockholders  entitled  to  vote  at  meetings,  to  receive  payment  of 
dividends,  allotments  of  rights,  etc. 

Closed  Depositary  Banks 

Due  to  the  distressed  banking  conditions  existing  in  the  early  part  of  the  year  which 
resulted  in  the  declaration  of  the  general  bank  holiday,  several  of  the  company's  deposi- 
taries were  closed.  A  total  of  $1,502,005.82  of  the  company's  funds  were  impounded 
in  these  closed  institutions,  the  major  amounts  being  in  the  First  National  Bank  of 
Detroit,  Michigan,  and  the  Union  Trust  Company  of  Cleveland,  Ohio.  The  liquidation 
or  reorganization  of  these  banks  has  progressed,  and  during  the  year  a  total  of  $665,438.37 
of  the  impounded  funds  has  been  released  to  the  company.  It  is  impossible  to  estimate 
what  the  ultimate  recovery  will  be  from  the  balance  of  the  funds  still  impounded. 

Hotel  and  other  properties  in  the  Grand  Central  Terminal  Area 

In  view  of  the  curtailment  in  the  revenues  of  hotels  and  apartment  houses  located 
in  the  Grand  Central  Terminal  Area  growing  out  of  the  existing  financial  conditions, 
it  has  been  necessary  in  many  instances  to  make  deferments  in  the  rentals  due  under  the 
leases  of  such  hotels  and  apartment  houses.  One  of  the  leased  properties,  the  building 
at  385  Madison  Avenue,  has  been  taken  over  in  the  interest  of  this  Company  and  The 
New  York,  New  Haven  and  Hartford  Railroad  Company  during  the  year  1933. 
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Line  abandonments 

During  the  year  four  unproductive  branches  (27  miles  of  road)  were  abandoned, 
also  the  line  of  Kankakee  and  Seneca  Railroad  Company,  Kankakee  to  Seneca,  111.,  about 
42  miles,  the  capital  stock  of  which  is  owned  one-half  each  by  the  Chicago,  Rock  Island 
&  Pacific  Railway  Company  and  The  Cleveland,  Cincinnati,  Chicago  and  St.  Louis 
Railway  Company.  Applications  are  pending  before  public  authorities  for  authority  to 
abandon  another  branch  and  investigation  is  being  made  of  several  other  branches  in 
connection  with  possible  abandonment. 

West  Side  Improvements,  New  York  City 

Material  progress  was  made  during  the  year  in  the  work  of  removal  of  the  tracks 
from  their  cross  and  longitudinal  occupation  of  the  City  streets  to  a  privately  owned 
right  of  way  at  grade  separated  from  the  streets.  In  the  territory  from  30th  Street 
southerly  to  18th  Street  the  new  elevated  structure  has  been  completed,  including 
connections  to  the  new  United  States  Parcel  Post  Building  under  construction  at 
West  30th  Street  and  10th  Avenue  which  will  be  completed  during  the  early  part 
of  1934.  Work  is  underway  on  the  elevated  structure  southerly  of  18th  Street  and 
on  the  new  St.  Johns  Park  freight  terminal  located  at  Spring  Street,  to  be  completed 
in  the  early  summer  of  1934,  at  which  time  the  new  facilities  south  of  30th  Street  will  be 
placed  in  service.  When  these  facilities  shall  have  been  finished  approximately  85  per  cent 
(in  terms  of  cost)  of  the  entire  West  Side  Improvement  will  have  been  completed.  There 
remains  the  completion  of  the  balance  of  the  project  between  30th  Street  and  60th  Street, 
the  elimination  of  grade  crossings  at  79th  and  96th  Streets  and  the  covering  of  the 
tracks  between  70th  and  79th  Streets,  in  connection  with  the  development  by  the  City 
of  its  express  highway.  A  substantial  portion  of  the  cost  of  the  remaining  work  to  be 
done  will  be  financed  by  funds  provided  under  the  provisions  of  the  Grade  Crossing 
Elimination  Act.  On  account  of  economic  conditions,  curtailments  have  been  made  in 
the  amount  of  work  contemplated  under  the  original  plan,  without  sacrificing,  however, 
the  original  purposes,  namely  the  removal  of  the  tracks  from  the  longitudinal  occupa- 
tion of  streets,  elimination  of  grade  crossings  and  the  improvement  of  railroad  freight 
terminal  facilities. 

Elimination  of  Grade  Crossings  at  Syracuse,  N.  Y. 

Pursuant  to  orders  from  the  public  authorities,  work  is  under  way  for  the  elimination 
of  59  street  grade  crossings  in  the  City  of  Syracuse  under  the  plan  contemplating  the 
removal  of  the  main  line  tracks  from  the  occupation  of  City  streets  and  the  construction 
of  a  new  elevated  main  line  generally  following  the  old  route  of  the  West  Shore  Railroad 
to  the  north.  The  present  work  covering  the  first  stage  of  the  program,  including 
grading  and  street  approaches,  was  begun  during  the  latter  part  of  the  year.  The  larger 
portion  of  this  improvement  is  being  done  under  the  provisions  of  the  statutes  covering 
grade  crossing  elimination  work  under  which  the  railroad  bears  50%  of  the  expense,  the 
state  49%  and  the  city  1%.  The  company's  portion  of  the  elimination  of  grade  crossing 
work  will  be  financed  by  borrowing  from  the  State  for  such  work. 
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New  passenger  terminal  at  Cincinnati,  Ohio 

In  March  a  new  passenger  terminal  for  the  use  of  all  Cincinnati  railroads  was  com- 
pleted and  put  in  operation  with  suitable  dedicatory  ceremonies.  This  permitted  the 
abandonment  of  the  old  station  facilities  of  the  Central  Union  Depot  and  Railway 
Company. 

Nyando,  N.  Y.,  to  Cornwall,  Ontario  —  Toll  Highway 

An  arrangement  was  entered  into  with  the  Cornwall-Northern  New  York  Inter- 
national Bridge  Corporation  for  the  occupation  of  a  portion  of  this  company's  right-of-way 
and  for  the  utilization  of  the  company's  bridges  over  the  St.  Lawrence  River  at  Cornwall 
for  a  new  tollway  to  facilitate  highway  traffic  between  northern  New  York  and  Ottawa, 
Canada.  The  reconstruction  of  this  company's  bridges  at  the  expense  of  the  Bridge 
Corporation,  in  order  to  accommodate  vehicular  traffic  along  with  the  railroad  traffic, 
was  completed  during  the  year.  This  company  is  to  receive  a  portion  of  the  gross 
revenue  realized  from  the  toll  charges  upon  the  highway  traffic. 

Other  improvements 

On  account  of  the  economic  situation,  expenditures  for  improvements  other  than 
grade  elimination  projects  were  restricted,  except  as  to  the  completion  of  projects  here- 
tofore reported,  such  additional  improvements  as  were  required  in  order  to  maintain 
safe  operation,  and  a  few  mechanical  installations  to  accomplish  substantial  savings. 
Under  order  of  public  authorities  the  elimination  of  two  grade  crossings  and  the  recon- 
struction of  one  highway  bridge  were  undertaken.  A  program  has  been  developed  with 
the  Public  Works  Administration  looking  to  the  carrying  out  of  elimination  of  grade 
crossing  work  and  bridge  reconstruction  work  so  that  all  or  a  part  of  the  cost  will  be 
met  with  Federal  funds,  resulting  in  certain  instances  in  relieving  this  company  of 
expense  that  otherwise  would  be  incurred  if  the  work  were  done  under  statutory  appor- 
tionment. Under  this  program  two  bridge  reconstruction  projects  were  under  way 
during  the  year.  Negotiations  are  active  on  10  eliminations  of  grade  crossings  and  13 
bridge  reconstruction  projects. 

Pensions 

During  the  year  659  employees  were  retired  and  pensioned:  379  at  the  age  of  seventy, 
270  for  disability,  10  on  service  pension.  The  total  amount  paid  in  pensions  during 
1933  was  $3,391,624.51. 
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Valor  medals 


Since  192G  the  company  has  presented  valor  medals  in  recognition  of  employees  who, 
at  the  risk  of  their  lives,  saved  others. 

During  1933,  valor  medals  were  issued  to  the  following: 


February  1,  1933,  Henry  A.  Stahl,  Assistant  Treasurer,  retired. 

May  1,  1933,  Charles  C.  Paulding  retired  as  Vice-President,  Law,  at  his  request, 
continuing  as  Advisory  Counsel. 

May  1,  1933,  Jacob  Aronson  was  appointed  Vice-President,  Law; 

Crosby  J.  Beakes  appointed  General  Counsel. 

September  1,  1933,  W.  J.  Fripp,  Vice-President,  Lines  East  of  Buffalo,  retired; 

D.  W.  Dinan  was  appointed  Vice-President  and  General  Manager, 
Lines  East  of  Buffalo; 

W.  F.  Schaff  was  appointed  Vice-President  and  General  Manager, 
Lines  West  of  Buffalo. 

March  14,  1933,  Robert  F.  Loree  was  elected  a  director  to  fill  the  vacancy  caused 
by  the  death  of  Warren  S.  Hayden. 

April  12,  1933,  Edward  B.  Greene  was  elected  a  director  to  fill  the  vacancy  caused 
by  the  resignation  of  William  N.  King. 

The  Board  wishes  to  express  its  appreciation  of  the  loyal  and  efficient  service  of  the 
officers  and  employees  of  the  company  during  the  year. 


Frederick  D.  Karn,  Conductor,  Cleveland,  Ohio; 
Bernard  J.  Deegan,  Switchman,  Chicago,  Illinois. 


Changes  in  organization 


For  the  Board  of  Directors, 


President. 
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COMPARATIVE  CONDENSED  GENERAL  BALANCE  SHEET,  DECEMBER  81,  1938  and  1982 


ASSETS 


1932 

Investments 

1933 

Comparison 

*.ORQ  ROQ  737  37 

Investment  m  road 

ft  ADA  47Q  991  14 

$6,609,483  77  Inc 

Investment  m  equipment 

1  83  7R3  09R  99 
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Trust 

1  R4  07R  R1  3  80 

9Qfi  1  R^  ^R  Tnr 
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Deposits  m  lieu,  of  mort.g3.ged  property  sold 

91  S94  fi4 

6  061  63  Tnc 

29,318,136  22 

Miscellaneous  physical  property 

29,459,761  54 

141,625  32  Inc 

Investments  in  affiliated  companies 

$156,103,475  12  Stocks 

$156,103,349  60 

125  52  Dec 

9,116,115  36  Bonds 

8,991,115  36 

125,000  00  Dec 

35,521,549  92  Notes 

35,398,549  92 

123,000  00  Dec 

157,44S}487  40  Advances 

158,284,446  21 

835,958  81  Inc 

3^8  1  QQ  fi97  Qfl 

qc;c  777  4f;i  no 

QUO,  iff  ,rr\J-L  \JO 

1^87  KS^  99  Inc 

vjtner  investments 

4fcOQ  AA1  acq   04  Mrnr>Ir<5 

<ffi9R  0^0  390  04 

54  351  00  Inc 

1  382  556  57  Bonds 

8  059  812  21 

6  677,255  64  Inc 

1  1H1  7fl4  03  ATn+oo 

1,1UI,  (Wi  uo  iNoies 

1  101  704  03 

17  1RO  101    90                      4  rhrcmr»P<3 

1  7  30=1  093  04 

17R  Rfil   7R  Tne 

30^  7d.fl  77  ft/TiQfAllqnpmic: 

160  187  41  Tnr> 

47,978,131  67 

55,048,787  50 

$7,070,655  83  Inc 

$1,716,350,047  86 

TOTAL  INVESTMENTS 

$1,711,362,354  71 

$4,987,693  15  Dec 

Current  assets 

$22,655,244  76 

Cash 

$20,682,204  78 

$1,973,039  98  Dec 

10,000  00 

Demand  loans  and  deposits 

5,000  00 

5,000  00  Dec 

60,000  00 

Time  drafts  and  deposits 

63,300  00 

3,300  00  Inc 

388,569  60 

Special  deposits 

399,693  22 

11,123  62  Inc 

15,552  15 

Loans  and  bills  receivable 

60,441  25 

44,889  10  Inc 

2,487,609  21 

Traffic  and  car-service  balances  receivable 

1,499,675  81 

987,933  40  Dec 

3,310,009  56 

Net  balance  receivable  from  agents  and  conductors 

3,624,331  14 

314,321  58  Inc 

1 3  4*10  086  27 

A! lseellaiicuu^  tU'c* n in  t ^  receivable 

13  048,393  15 

381  693  12  Dec 

29,385,055  42 

Material  and  supplies 

30,902,263  28 

1,517,207  86  Inc 

3,867,614  32 

Interest  and  dividends  receivable 

3,976,773  56 

109,159  24  Inc 

365,952  82 

Rents  receivable 

334,423  17 

31,529  65  Dec 

139,720  18 

Other  current  assets 

118,600  99 

21,119  19  Dec 

$76,115,414  29 

TOTAL  CURRENT  ASSETS 

$74,715,100  35 

$1,400,313  94  Dec 

Deferred  assets 

$208,478  66 

Working  fund  advances 

$199,546  34 

$8,932  32  Dec 

4,012,551  50 

Insurance  and  other  funds 

4,030,218  37 

17,666  87  Inc 

18,379,700  54 

Other  deferred  assets 

24,541,547  06 

6,161,846  52  Inc 

$22,600,730  70 

TOTAL  DEFERRED  ASSETS 

$28,771,311  77 

$6,170,581  07  Inc 

Unadjusted  debits 

$78,093  38 

Rents  and  insurance  premiums  paid  in  advance 

$96,911  32 

$18,817  94  Inc 

125,001  00 

Securities  acquired  from  lessor  companies  (per ^contra) 

125,001  00 

10,098,442  20 

Other  unadjusted  debits 

10,722,114  09 

623,671  89  Inc 

$10,301,536  5S 

total  unadjusted  debits 

$10,944,026  41 

$642,489  83  Inc 

$1,825,367,729  43 

$1,825,792,793  24 

$425,063  81  Inc 
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The  New  York  Central  Railroad  Company 
COMPARATIVE  CONDENSED  GENERAL  BALANCE  SHEET,  DECEMBER  81 ,  1933  and  1932 


LIABILITIES 

1932 

Stock 

1933 

Comparison 

$499,259,735  00 

Capital  stock 

$499,259,689  50 

$45  50  Dec 

4,880,240  90 

Premium  on  capital  stock 

4,880,240  90 

$504,139,975  90 

TOTAL  CAPITAL  STOCK 

$504,139,930  40 

$45  50  Dec 

Long  term  debt 

Funded  debt  unmatured 

$67,909,601  99 

Equipment  obligations 

$58,808,734  06 

$9,040,867  33  Dec 

568,901,000  00 

Mortgage  bonds 

668,901,000  00 

— 

17,560,200  00 

Debent  ure  bonds 

17,560,200  00 

— 

15,600,000  00 

Collateral  trust  bonds 

25,078,737  45 

9,478,737  45  Inc 

188,043  29 

Miscellaneous  obligations 

734,391  54 

646,348  25  Inc 

S070, 158,845  28 

$671,143,063  65 

$984,218  37  Inc 

16,293  95 

Non-negotiable  debt  to  affiliated  companies 

7,593  96 

8,699  90  Dec 

$670,175,139  23 

TOTAL  LONfi  TEHM  DEBT 

$671,150,657  01 

$975,518  38  Inc 

$1,174,315,115  13 

TOTAL  CAPITALIZATION 

$1,175,290,588  01 

$975,472  88  Inc 

CURRENT  LIABILITIES 

$67,900,000  00 

Loans  and  bills  payable 

$69,200,000  00 

$1,300,000  00  Inc 

5,475,633  42 

Traffic  and  car  service  balances  pavable 

4,586,124  22 

889,509  20  Dec 

15,210.695  74 

Audited  accounts  and  wages  pavable 

15,577,118  29 

366,422  55  Inc 

1,705,13S  59 

Miscellaneous  accounts  payable 

1,759,943  24 

54,804  65  Inc 

2,415,915  48 

Interest  matured  unpaid 

2,442,855  08 

26,939  60  Inc 

162,706  89 

Dividen els  matured  unpaid 

158,435  17 

4,271  72  Dec 

139,790  00 

Funded  debt  matured  unpaid 

135,690  00 

4,100  00  Dec 

5,648,387  38 

Unmatured  interest  accrued 

5,594,396  17 

53,991  21  Dec 

2,754,864  56 

Unmatured  rents  accrued 

2,838,652  68 

83,788  12  Inc 

7,128,619  24 

Other  current  liabilities 

7,419,413  00 

290,793  82  Inc 

$108,541,751  30 

TOTAL  CURRENT  LIABILITIES 

$109,712,627  91 

$1,170,876  61  Inc 

Deferred  liabilities 

$14,715,322  52 

Liability  to  lessor  companies  for  equipment 

$14,715,322  52 

_ 

29,003,699  25 

Other  deferred  liabilities 

31,177,770  70 

$2,174,080  51  Inc 

$43,719,021  77 

total  deferred  liabilities 

$45,893,102  28 

$2,174,080  51  Inc 

Unadjusted  credits 

$15,465,786  81 

Tax  liability 

$16,931,S62  30 

$1,466,075  49  Inc 

207,012  86 

Premium  on  funded  debt 

170,101  46 

30,911  40  Dec 

4,204,770  68 

Insurance  and  casualty  reserves 

4,351,123  95 

140,353  27  Inc 

2,551,844  90 

Accrued  depreciat  ion — road 

2,551,844  90 

107,260,826  58 

Aff'f'HPH  iH'Mri'f'i'H  1 1  in  1    1 1  iiiwrwMit 

.UU  IIHI   UVIJILLltlillMll  llJUIftLlKHI 

161,685,915  24 

5,574,91 1  34  Dec 

3,539,078  84 

Accrued  depreciation — miscellaneous  physical  property 

3,501,801  91 

37,276  93  Dec 

1Z0,UU  1  Uu 

Liability  to  lessor  companies  for  securities  acquired  (per  contra) 

1  OK  mil  no 
I,-o,tlUl  UU 

52,029,885  03 

Other  unadjusted  credits 

70,779,508  42 

8,149,623  39  Inc 

$255,984,206  70 

TOTAL  UNADJUSTED  CREDITS 

$260,103,159  18 

$4,118,952  48  Inc 

Corporate  surplus 

$2,482,058  47 

Additions  to  property  through  income  and  surplus 

$7,110,621  72 

$4,628,563  25  Inc 

1,701,054  96 

Miscellaneous  fund  reserves 

1,701,054  96 

238,624,521  10 

Profit  and  loss — balance 

225,981,639  18 

12,642,881  92  Dec 

$242,807,634  53 

TOTAL  CORPORATE  SURPLUS 

$234,793,315  86 

$8,014,318  67  Dec 

$1,825,367,729  43 

$1,825,792,793  24 

$425,063  81  Inc 

IS 


Annual  Report 
CAPITALIZATION 

DECEMBER  31,  1933 


Number  of  shares  authorized 

Number  of  shares  issued 
Consolidation  certificates  of  1869  not 

converted 
Fractional  stock  scrip: 

Consolidations  1913-191-4  1,934.50 
In  Exchange  The  CCC  &  St. 
L.  Ry.  Co.  common  stock  00. 


Capital  stock 

5,000,000  Total  par  value  authorized 


4,992,52S 


48.950 


19.945 


Par  value  outstanding 

Consolidation  certificates  of  1809  outstanding 

Fractional  stock  scrip: 
Consolidation  1913-1914  $1,934  50 

In  Exchange  The  CCC  &  St. 

L.  Ry.  Co.  common  stock  60  00 


$500,000,000  00 


$499,252,800  00 
4,895  00 


1,994  50 


4,992,596.895  $499,259,689  50 


Par  value  per  share  $100.00  Dividend  for  the  year  None 

On  November  13,  1929.  the  Board  of  Directors  of  the  company  adopted  resolutions  for  an  increase  in  the  authorized  capital  stock  of  the  company  to 
$700,000,000  which  increase  was  authorized  and  consented  to  at  a  meeting  of  the  stockholders  of  the  company  held  on  February  5,  1930.  Certificate  of  such 
increase  has  not  yet  been  filed  in  ail  of  the  States  of  incorporation. 


Funded  debt 


MORTGAGE  BONDS 

NYC&HRRR  Co  gold  debentures®® 
Kalamazoo  &  White  Pigeon  R  R  Co  first® 
NYC&HRRRCo  gold  debentures©® 
Gouverneur  &  Oswegatchie  R  R  Co  first© 
Indiana  Illinois  &  Iowa  R  R  Co  first® 
Chicago  Indiana  &  Southern  R  R  Co  50  year© 
Jamestown  Franklin  &  Clearfield  R  R  Co  first® 
NYC&HRRRCo-Spuyten  Duyvil  &  Pt  Morris  first© 
Cleveland  Short  Line  Railway  Co  firsl  ® 
Carthage  &  Adirondack  Railway  Co  first© 
Sturgis  Goshen  &  St  Louis  Railway  Co  first® 
Mohawk  &  Malone  Railway  Co  first® 
New  York  &  Putnam  R  R  Co  first  consolidated© 
Lake  Shore  &  Michigan  Southern  Ry  Co  gold  mtge® 
NYC&HRRRCo  gold  mortgage© 
NYC&HRRR  Co-Lake  Shore  coll  gold©®® 
NYC&HRRR  Co-Mich  Central  coll  gold®® 
N  Y  C  R  R  Co  4%  consolidation  mtge — series  A®® 
Mohawk  &  Malone  Railway  Co  consolidated® 
N  Y  C  R  R  Co  refund  and  imp — series  A® 
N  Y  C  R  R  Co  ref  and  imp — series  B® 
N  Y  C  R  R  Co  ref  and  imp — series  C® 


Date  of 

Date  of 

Amount  of 

Amount  issued  and 

Rate  of 

Payable  on  t  he 

issue 

maturity 

authorized  issue 

now  outstanding 

interest 

first  day  of 

1904 

May 

1,  1934 

$48,000,000  00 

$48,000,000  00 

4% 

Nov  and  May 

1889 

Jan. 

1,  1940 

400,000  00 

400,000  00 

5% 

July  and  Jan 

1912 

Jan. 

1, 1942 

9,188,000  00 

9,188,000  00 

4% 

July  and  Jan 

1892 

June 

1,  1942 

300,000  00 

300,000  00 

5% 

Dec  and  June 

1900 

July 

1, 1950 

4,850,000  00 

4,850,000  00 

4% 

Jan  and  July 

1906 

Jan. 

1,  1956 

15,150,000  00 

15,150,000  00 

4% 

July  and  Jan 

1909 

June 

1,  1959 

11,000,000  00 

11,000,000  00 

4% 

Dec  and  June 

1909 

June 

1,  1959 

2,500,000  00 

2,500,000  00 

3^% 

Dec  and  June 

1911 

Apl. 

1,  1961 

11,800,000  00 

11,800,000  00 

i\% 

Oct  and  Apl 

1892 

Dec. 

1, 1981 

1,100,000  00 

1,100,000  00 

4% 

June  and  Dec 

1889 

Dec. 

1,  1989 

322,000  00 

322,000  00 

3% 

June  and  Dec 

1892 

Sept. 

1, 1991 

2,500,000  00 

2,500,000  00 

4% 

Mch  and  Sept 

1894 

Oct. 

1,  1993 

3,987,000  00 

3,987,000  00 

4% 

Apl  and  Oct 

1897 

June 

1,  1997 

50,000,000  00 

50,000,000  00 

3J% 

Dec  and  June 

1897 

July 

1 , 1997 

100,000,000  00 

94,000,000  00 

Q  I  Of 
"2/0 

Jan  and  July 

1898 

Feb. 

1,  1998 

90,578,000  00 

22,514,000  00 

*J  10/ 
o3  /o 

Aug  and  Feb 

1S98 

Feb. 

1,  1998 

21,550,000  00 

19,336,000  00 

35% 

Aug  and  Feb 

1913 

Feb. 

1, 199S 

70,000,000  00 

68,064,000  00 

4% 

Aug  and  Feb 

1902 

Mch. 

i,  a )02 

3,900,000  00 

3,900,000  00 

3j% 

Sept  and  Mch 

1913 

Oct. 

1,  2013 

115,000,000  00 

115,000,000  00 

i\% 

Apl  and  Oct 

1920 

Oct. 

1,  2013 

4,494,000  00 

4,494,000  00 

6% 

Apl  and  Oct 

1921 

Oct, 

1,2013 

260,000,000  00 

200,000,000  00 

5% 

Apl  and  Oct 

Total   $748,405,000  00 

Less  securities  reacquired  or  nominally  issued  and  held  by  or  for  the  company: 

N  Y  C  R  R  Co  refunding  and  improvement  mtge  bonds — series  B  $4,494,000  00 

N  Y  C  R  R  Co  refunding  and  improvement  mtge  bonds — series  C  175,000,000  00 

N  Y  C  &  H  R  R  R  Co-Lake  Shore  collateral  gold  bonds!  10,000  00    179,504,000  00 


Total  mortgage  bonds  actually  outstanding    $508,901,00(1  00 


t  Deposited  with  Citv  of  New  York  and  included  in  Balance  Sheet  account  "  Insurance  and  other  funds" 
®  Secured  by  NYC*  H  H  R  R  Co  consolidation  mortgage  dated  June  20,  1913 
®  Additionally  secured  by  N  Y  C  R  R  Co  mortgage  dated  January  15.  1915 
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The  New  York  Central  Railroad  Company 
CAPITALIZATION  (concluded) 
Funded  debt  (concluded) 

Date  of           Date  of                Amount  of  Amount  issued  and    Rate  of 

DEBENTURE  BONDS                                                                   issue           maturity           authorized  issue  now  outstanding    interest  Payable  on 

NYCRRCo  twenty-year  6%  convertible©             1915    May  lf  1935  $100,000,000  00  $12,060,200  00   6%    Nov  1  and  May  1 

NYC&HRRRCo                                              1900    July   1, 2000        5,500,000  00  5,500,000  00    Zh%  Jan  1  and  July  1 

Total  debenture  bonds  actually  outstanding  $17,500,200  00 


COLLATERAL  TRUST  BONDS 

Reconstruction  Finance  Corporation— Note  1932  May  16,  1935  1,500,000  00  $1,500,000  00  4%  Nov  16,  May  16 

Reconstruction  Finance  Corporation— Note  1932  June  30,  1935  11,100,000  00  11,100,000  00  4%  Dec  30,  June  30 

Reconstruction  Finance  Corporation— Note  1932  July  15,  1935  500,000  00  500,000  00  4%  Jan  15,  July  15 

Reconstruction  Finance  Corporation— Note  1932  Aug.    1,  1935  2,500,000  00  2,500,000  00  4%  Feb  1,  Aug  1 

Reconstruction  Finance  Corporation— Note  1933  Feb.  15,  1936  500,000  00  500,000  00  4%  Aug  15,  Feb  15 

Reconstruction  Finance  Corporation— Note  1933  May   1,  1936  7,000,000  00  7,000,000  00  4%  Nov  1,  May  1 

Reconstruction  Finance  Corporation— Note  1933  May  26,  1936  1,000,000  00  1,000,000  00  4%  Nov  26,  May  26 

Reconstruction  Finance  Corporation— Note  1933  May  26,  1936  978,737  45  978,737  45  4%  Nov  26,  May  26 

Total  collateral  trust  bonds  actually  outstanding  $25,078,737  45 


EQUIPMENT  TRUST  OBLIGATIONS 

Equipment  trust  notes  (Trust  No.  43)© 
Equipment  trust  certificates  (N  Y  C  R  R)@ 
Equipment  trust  certificates  (NYC  Lines)© 
Equipment  trust  certificates  (N  Y  C  Lines)© 
Equipment  trust  certificates  (NYC  Lines)© 
Equipment  trust  certificates  (NYC  Lines)© 
Equipment  trust  certificates  (N  Y  C  Lines)© 
Equipment  trust  certificates  (N  Y  C  Lines)© 
Equipment  trust  certificates  (N  Y  C  R  R)© 
Equipment  trust  certificates  (N  Y  C  R  R)© 
Equipment  trust  certificates  (N  Y  C  R  R)© 


1920  Jan.  15,  1935  13,829,400  00  $1,845,400  00   6%   July  15,  Jan  15 

1920  Apl.  15,  1935  17,297,509  95  2,306,334  66    7%    Oct  15,  Apl  15 

1922  June    1,  1937  S,5S0,000  00  2,288,000  00 

1922  Sept.  1, 1937  8,535,000  00  2,276,000  00 

1923  June    1,  1938  6,930,000  00  2,310,000  00 

1924  June    1,  1939  14,745,000  00  5,898,000  00 

1924  Sept.  15,  1939  12,720,000  00  5,088,000  00 

1925  May  15, 1940  11,010,000  00  5,138,000  00 
1929  Apl.  15,  1944  16,500,000  00  12,100,000  00 
1929  Dec.    1,1944  11,175,000  00  8,195,000  00 


5%  Dec  1  and  June  1 
4£%  Mch  1  and  Sept  1 
5%  Dec  1  and  June  1 
5%  Dec  1  and  June  1 
4£%  Mch  15,  Sept  15 
4£%  Nov  15,  May  15 
4J%  Apl  15,  Oct  15 
4£%  June  1  and  Dec  1 


1930    May  15,  1945     14,059,000  00     11,424,000  00    4J%  May  15,  Nov  15 


Total  equipment  trust  obligations  actually  outstanding     $58,868,734  66 


MISCELLANEOUS  OBLIGATIONS 

State  of  New  York,  Financial  Aid  in  Connection  with 
Various  Completed  Grade  Crossing  Elimination  Proj- 
ects Various  dates         734,391  54        $734,391  54    Various  rates  and  dates 

Total  funded  debt  actually  outstanding   $671,143,063  65 


Trustees: 

©  Bankers  Trust  Company,  New  York 

©  Central  Union  Trust  Company  of  New  York  (now  Cent  ral 
Hanover  Bank  and  Trust  Company) 

©  American  Exchange  Irving  Trust  Company,  New  York  (now 
Irving  Trust  Company) 

©  Guaranty  Trust  Company  of  New  York 

©  Guaranty  Trust  Company  of  New  York  and  John  B.  Cock- 
rum  of  Indianapolis,  Indiana 


©  Guaranty  Trust  Company  of  New  York  and  William  A. 
Wildhack  of  Montrose,  California 

@  Illinois  Trust,  and  Savings  Bank  (now  Continental  Illinois 
National  Bank  and  Trust  Company,  of  Chicago),  and 
Joseph  D.  Oliver,  (deceased) 

®  Metropolitan  Trust  Company  (now  Manufacturers  Trust 
Company),  New  York 

©  United  States  Trust  Company,  New  York 

©United  States  Trust  Company,  New  York,  and  John  H.  Holi- 
day, Indianapolis,  Indiana 


2d 


Annual  Eeport 
INVESTMENTS 

DECEMBER  31,  1933 

Improvements  on  leased  or  controlled  railway  property 

Amsterdam  Chuctanunda  &  Northern  R  R  $18,860  24 

Bailey  Run  Sugar  Creek  &  Athens  Ry  2,386  03 

Battle  Creek  &  Sturgis  Railway  20,093  71 

Bav  Citv  Belt  Line  Railroad  535  28 

Beech  Creek  Railroad  4,193,86 1  3 1 

Beech  Creek  Extension  Railroad  1, 702,735  00 

Boston  &  Albany  Railroad  4,002,037  08 

Central  Railroad  of  Indianapolis    i  30  55* 

Chicago  Kalamazoo  St  Saginaw  Railway  4,630  30 

Cincinnati  Lafayette  &  Chicago  Railroad  87,080  52 

Cincinnati  Northern  Railroad  ^i'<?^  Z 

Cincinnati  Sanduskv  &  Cleveland  Railroad  32,245  53* 

Cleveland  Cincinnati  Chicago  &  St  Louis  Railway  6,627,674  34 

Columbus  Hope  iv.  Greensburg  R  R  291  66 

Detroit  Hillsdale  it  Southwestern  Railroad  187, 84H  31 

Detroit  Manufacturers  Railroad  518  34* 

Erie  &  Kalamazoo  Riilroad  163,630  35 

Evansville  Indianapolis  &  Terre  Haute  Railway  25,949  38 

Evansville  Mt  Carmel  &  Northern  Railway  33,767  52 

Fort  Wavne  &  Jackson  Railroad  432,881  94 

Genesee  Falls  Railway  10,952  13 

Grand  Central  Terminal  Improvements  50,184,528  89 

Hudson  River  Connecting  Railroad  759,191  75 

Hudson  River  Bridges  at  Albany  1,439,257  77 

Improvements  to  piers  1,529,481  97 

Improvements  to  leased  ticket  offices  98,431  IT) 

Indiana  Harbor  Belt  Railroad  2,355  18* 

Joliet  &  Northern  Indiana  Railroad  30,440  63 

Kalamazoo  Allegan  &  Grand  Rapids  Railroad  182,879  18 

Kanawha  &  Michigan  Railway  2,679,308  29 

Kanawha  &  West  Virginia  Railroad  162,124  90 

Lake  Erie  Alliance  &  Wheeling  Railroad  1,842,197  54 

Lansing  Manufacturers  R  R  11,340  07 

Mt  Gilead  Short  Line  11,466  57 

Michigan  Central  Railroad  1,060,988  83 

New  Jersey  Junction  Railroad  571,312  63 

New  York  &  Harlem  Railroad  34,844,240  18 

New  York  State  Realty  &  Terminal  Co  property  2,339,489  06 

New  York  stock  yards  591,856  15 

North  Brookfield' Railroad  788  05* 

Ottawa  &  New  York  Railway  287,909  72 

Pittsfield  &  North  Adams  Railroad  4,525  24 

Point  Pleasant  Bridge  5,695  7,8 

St  Joseph  South  Bend  &  Southern  Railroad  2,507  03 

St  Lawrence  &  Adirondack  Railway  761,173  33 

Titusville  &  Cambridge  Springs  Railroad  90  99* 

Toledo  &  Ohio  Central  Railway  9,339,808  10 

Troy  &  Greenbush  Railroad  241,231  86 

Trustee  Central  Mfg  District  Chicago  et  al  121,619  28 

Vernon  Greensburg  &  Rushville  Railroad  16,573  02 

Ware  River  Riilroad  39,653  19 

Wallkill  Valley  Railroad  223,483  08 

West  Shore  Railroad  32, 1 1 3.099  30 

Zanesville  &  Western  Railway  645,648  39* 

Total  $158,501,680  61 


Investments  in  mis.  ellaneous  physical  property 

New  York  Central  Building,  45th-46th  Streets,  Park  Avenue,  New  York  $14,387,713  90 

Hotel  Biltmore  building,  New  York  2,800,000  00 
Substructural  work 

Gravbar  building,  New  York  $640,361  36 

247 'Park  Avenue,  New  York  210,397  44 

250  Park  Avenue,  New  York  305,254  63 

270  Park  Avenue,  New  York  J2S0.712  37  1,430,725  80 

•  Credit  Carried  forward  $18,624,439  70 
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The  New  York  Central  Railroad  Company 

INVESTMENTS  (continued) 


Investments  in  miscellaneous  physical  property  (concluded) 

277  Park  Avenue,  New  York 

290  Park  Avenue,  New  York 

299  Park  Avenue,  New  York 

.300  Park  Avenue,  New  York 

320  Park  Avenue,  New  York 

340  Park  Avenue,  New  York 

379  Madison  Avenue,  New  York 

385  Madison  Avenue,  New  York 

Apartment  house,  33  East  48th  Street,  New  York 

Hotel  Commodore  building,  New  York 

Hotel  Roosevelt,  New  York 

Hotel  Waldorf  Astoria 

Barclay  Park  Building,  115  East  4Sth  Street,  New  York 
Vanderbilt  Concourse  Building,  New  York 
Yale  Club  building,  New  York 


Brought  forward 


$388,196  43 

195,515  76 

319,843  77 

225,470  16 

59,363  43 

36,121  50 

71,334  64 

123,413  41 

115,348  76 

267,297  27 

226,103  59 

2(12,793  15 

111,833  75 

47,479  01 

51,027  31 


118,621,439  70 


Land  and  buildings 
At  Cleveland,  Ohio 
At  Chicago,  Illinois 

Keating  to  Browns,  Pennsylvania — Beech  Creek  Extension  Railroad 

Tonawanda,  New  York — American  and  Canadian  Niagara  Bridge  Co 

Adjacent  to  Newark  Ave  Freight  Terminal,  Jersey  City,  New  Jersey 

At  New  York,  New  York  . 

At  Collinwood,  Ohio 

At  sundry  other  locations 

Stock  Yards,  East  Buffalo,  New  York 
Putnam  Bridge  across  Harlem  River,  New  York 
Elevator,  Schneider,  Indiana 
Commercial  tracks  and  sidings 

Special  assessments,  paving  and  construction  of  highways  and  sewers 
Property  released  from  operation,  held  for  disposition 

Total 


$976,469  61 
773,750  91 
610,275  35 
512,877  21 
270,298  73 

2,609,002  60 
67,949  42 
390,579  12 


6,211,192  95 

1,432,128  53 

250,00  

111,019  28 
134,619  27 
169,616  35 
85,603  52 

$29,459,761  54 


Investments  in  affiliated  companies — stocks 
Bailey  Run  Sugar  Creek  &  Athens  Railway  Co 
Battle  Creek  tfc  Sturgis  Railway  Co 
Beech  Creek  Railroad  Co 
Beech  Creek  Extension  Railroad  Co 
Boston  Terminal  Company 
Canadian  Niagara  Bridge  Company 
Canadian  Pacific  Car  &  Passenger  Transfer  Co  Ltd 
Cherry  Tree  ec  Dixonville  Railroad  Co 
Chicago  Kalamazoo  &  Saginaw  Railway  Co 
Chicago  River  &  Indiana  Railroad  Co 
Clearfield  Bituminous  Coal  Corporation 
Cleveland  Cincinnati  Chicago  tfc  St  Louis  Ry  Co  common 
Cleveland  Cincinnati  Chicago  &  St  Louis  Ry  Co  preferred 
Cleveland  Union  Terminals  Company 
Detroit  Terminal  Railroad  Co 
Detroit  Toledo  &  Milwaukee  Railroad  Co 
Federal  Valley  Railroad  Co 
Fort  Wayne  Union  Railway  Co 
Fulton  Chain  Railway  Co 
Genesee  Falls  Railroad  Co 
Hudson  River  Bridge  Company  at  Albany 
Hudson  River  Connecting  Railroad  Corporation 
Indiana  Harbor  Belt  Railroad  Co 
Jefferson  Coal  Company 
Lake  Erie  Alliance  &  Wheeling  Railroad  Co 

*  Firet  installment  of  ten  per  rent  paid 


Total  outstanding 

$205,700  00 
500,000  00 
6,000,000  00 
5,179,000  (10 
500,000  00 
750,000  (111 
400,000  00 
500,000  00 
450,000  00 
500,000  00 
825,000  00 
47,028,800  (III 
9,998,500  00 
10,000  00 
2,000,0(11)  mi 
1,060,000  00 
1 17,800  00 
80,000  00 
21,000  00 
54,1100  00 
.-,11(1,(1011  00 

250,000  00 
7,600,000  no 
1,500,000  00 
3,000,000  00 


2,057 
S25 
25 
51,790 
1,000 
5,464 

2.000 

5,000 
1,800 
5,000 
16,500 
162.81)0 -33 
85,166 
71 
5,000 
5,300 
4,478 
200 
210 
250 
3,750 
2.500 
22,800 
7,650 
30,000 


$205,700  00 

S2.500  00 

1,250  00 

5.179,01111  00 

100,11(10  00 

546,400  (III* 

200,000  00 

250,000  00 

180,000  00 

500,000  00 

825,000  00 

46,286,033  33 

8,516,600  011 

7,100  00 

500,000  00 

530,000  00 

447,800  00 

20,000  00 

21,000  00 

25,000  00 

375,000  00 

250,000  00 

2,280,000  00 

765,000  00 

3,000,000  00 


Carried  forward    $71,093,383  33 
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INVESTMENTS  {continued) 


L\ VESTMENTS  IN  AFFILIATED  COMPANIES — STOCKS  (concluded) 

Lake  Erie  &  Pittsburg  Railway  Co 

Lansing  Manufacturers  Railroad 

Lansing  Transit  Railway  Co 

Mahoning  Coal  Railroad  Co  common 

Mahoning  Coal  Railroad  Co  preferred 

Merchants  Despatch  Transportation  Co 

Michigan  Central  Railroad  Co 

Middleport  <fc  Northeastern  Ry  Co 

New  Jersey  Junction  Railroad  Co 

New  York  &  Harlem  Railroad  Co  common 

New  York  &  Harlem  Railroad  Co  preferred 

New  York  State  Realty  &  Terminal  Company 

Nicholas  Fayette  &  Greenbrier  Railroad  Co 

Ottawa  &  New  York  Railway  Co 

Owasco  River  Railway 

Pittsburgh  &  Lake  Erie  Railroad  Co 

Pittsburgh  McKeesport  &  Youghiogheny  R  R  Co 

Railway  Express  Agency,  Inc 

Raquette  Lake  Railway  Co 

Securities  Corporation  of  the  New  York  Central  Railroad 

St  Lawrence  &  Adirondack  Railway  Co 

Toledo  &  Ohio  Central  Railway  Co  common 

Toledo  &  Ohio  Central  Railway  Co  preferred 

Toledo  Terminal  Railroad  Co 

Toronto  Hamilton  &  Buffalo  Railway  Co 

Trestle  Realty  Corporation 

Troy  Union  Railroad  Co 

West  Shore  Railroad  Co 

Sundry  inactive  corporations 


Total  outstanding 

$4,300,000  00 

100,000  00 

2,000  00 

1,500,000  00 

661,367  00 

4,000,000  00 

18,736,400  00 

1,000  00 

100,000  00 

8,656,050  00 

1,343,950  00 

100,000  00 

7,471,800  00 

1,000,000  00 

30,000  00 

43,182,500  00 

3,959,650  00 
1,000 

250,000  00 
1,000 

1,615,000  00 

5,846,300  00 

3,701,400  00 

4,000,000  00 

5,415,000  00 

500,000  00 

30,000  00 

10,000,000  00 


Brought  forward 
21,500 
500 
10 
1S.532 
9,620 
40,000 
186,313 
10 
1,000 
114.29S 
23,112 
1,000 
37,359 
10,000 
150 
433,984 
31,704 


shares 
shares 


Total 


Investments  in  affiliated  companies — bonds 

Beech  Creek  Railroad  Co  second  mortgage  $1,000,000  00 

Beech  Creek  Extension  Railroad  Co  consolidated  mortgage  3,964,000  00 

Cherry  Tree  &  Dixonville  Railroad  Co  first  mortgage,  series  A  1,210,000  00 

Cherry  Tree  &  Dixonville  Railroad  Co  debenture  certificates  4,588  38 

Chicago  Kalamazoo  &  Saginaw  Railway  Co  first  mortgage  468,000  00 

Cleveland  Cincinnati  Chicago  &  St  Louis  Railway  Co  general  mortgage  32,740,000  00 

Fort  Wayne  Union  Railway  Co  general  mortgage  96,000  00 

Lake  Erie  &  Pittsburg  Railway  Co  first  mortgage  3,620,000  00 

Merchants  Despatch  Incorporated  equipment  trust  certificates  of  1931  1,625,000  00 

Ottawa  &  New  York  Railway  Co  first  mortgage  825,000  00 

Ottawa  &  New  York  Railway  Co  second  mortgage  275,000  00 
Toledo  &  Ohio  Central  Railway  Co  first  preference  income  St  Marys 

Division  500,000  00 

Toledo  Terminal  Railroad  Co  first  mortgage  5,800,000  00 

Webster  Coal  &  Coke  Company  consolidated  first  mortgage  2,015,000  00 

Total 


96 
2,500 
1,000 
16,150 
58,463 
37,014 
3,872 
20,120 
2,500 
150 
100,000 
10,025 


$71,093,383  33 

2,150,000  00 

50,000  00 

1,000  00 

926,000  00 

481,000  00 

4,000,000  00 

18,631,300  00 

1,000  00 

100,000  00 

5,714,900  00 

1,155,000  00 

100,000  00 

3,735,900  00 

1,000,000  00 

15,000  00 

21,699,200  00 

1,585,200  00 
No  par  value 

250,000  00 
No  par  value 

1,015,000  00 

5,846,300  00 

3,701,400  00 

387,200  00 

2,012,000  00 

250,000  00 

15,000  00 

10,000,000  00 

1,002,500  00 

$157,519,483  33 


$500,000  00 
3,964,000  00 
605,000  00 
4,588  38 
187,000  00 
92,000  00 
24,000  00 
1,810,000  00 
1,625,000  00 
825,000  00 
275,000  00 

263,000  00 
137,000  00 
36,000  00 

$10,347,588  38 


Investments  in  affiliated  companies — notes 
Boston  Terminal  Company 
Hudson  River  Connecting  Railroad  Corporation 
Kanawha  &  Michigan  Railway  Company 
Lake  Erie  Alliance  &  Wheeling  Railroad  Co 
Lake  Erie  &  Pittsburg  Railway  Co 
New  Jersey  Junction  Railroad  Co 
New  York  &  Harlem  Railroad  Co 
Owasco  River  Railway 

Pittsburgh  McKeesport  &  Youghiogheny  Railroad  Co 
Toledo  &  Ohio  Central  Railway  Co 
Toronto  Hamilton  &  Buffalo  Railway  Co 
Troy  Union  Railroad  Co 
Zanesville  &  Western  Railway  Co 


Total 


Held  by 
this  company 
par  value 

$9,617  44 
24,550,100  42 
496,186  17 
490,168  95 
25,000  00 
504,959  90 
145,000  00 
3,750  00 
300,000  00 
9,246,012  00 
80,000  00 
114,377  01 
60,000  00 

$36,025,171  89 
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The  New  York  Central  Railroad  Company 
INVESTMENTS  {continued) 


Investments  in  affiliated  companies — advances 

Boston  Terminal  Company 

Canada  Southern  Railway  Co 

Central  Indiana  Railway  Co 

Cherry  Tree  &  Dixonville  Railroad  Co 

Cincinnati  Northern  R  R  Co 

Cincinnati  Union  Terminal  Co. 

Clearfield  Bituminous  Coal  Corporation 

Cleveland  Cincinnati  Chicago  &  St  Louis  Railway  Co 

Cleveland  Union  Terminals  Co 

Dayton  Union  Railway  Co 

Detroit  Manufacturers  Railroad  Co 

Federal  Valley  R  R  Co 

Kanawha  &  Michigan  Railway  Co 

Kankakee  &  Seneca  Railroad  Co 

Lansing  Manufacturers  Railroad 

Lansing  Transit  Railway  Co 

Lake  Erie  &  Pittsburg  Railway  Co 

Louisville  and  Jeffersonville  Bridge  and  Railroad  Company 

Mackinac  Transportation  Co 

Michigan  Central  Railroad  Co 

Middleport  &  Northeastern  Railway  Co 

Muncie  Belt  Railway  Co 

New  York  <fc  Harlem  Railroad  Co 

New  York  State  Realty  &  Terminal  Co 

Niagara  River  Bridge  Company 

Nicholas  Fayette  and  Greenbrier  Railroad  Company 

Owasco  River  Railway 

Peoria  &  Eastern  Railway  Co 

Pittsburgh  McKeesport  &  Youghiogheny  Railroad  Co 

Railroad  Credit  Corporation 

Railway  Express  Agency  Incorporated 

Securities  Corporation  of  the  New  York  Central  Railroad 

Toledo  &  Ohio  Central  Railway  Co 

Trestle  Realty  Corporation 

Union  Depot  Co,  Columbus,  Ohio 

Zanesville  &  Western  Railway  Co 


Other  investments — stocks 

Kansas  Oklahoma  &  Gulf  Railway  Co  preferred 

Mahoning  State  Line  Railroad  Co 

National  City  Bank  of  Cleveland 

New  York  State  Railways  first  preferred 

Pittsfield  &  North  Adams  R  R  Co 

Reading  Company  common 

Reading  Company  first  preferred 

Reading  Company  second  preferred 

Rutland  Railroad  Co  preferred 

Syracuse  Northern  Electric  Railway  Incorporated 

Sundry  inactive  companies 


Total 


Shares 

4-98 
34 
1,810 
6 

722 
202,900 
136,800 
300,300 
23,520-5 

118-2 

906-6499 


Total 


Other  investments — bonds 

Boston  and  Albany  Railroad  Company  10  year  refunding  bonds  of  1933 
Cortlandt  Water  Co  first  mortgage 

Kanawha  &  Hocking  Coal  &  Coke  Company  first  mortgage 
Mortgages  on  real  estate 

New  York  New  Haven  &  Hartford  Railroad  Co  convertible  debentures  6% 
Sundry  inactive  companies 

Total 


Held  by 
this  company 
par  value 

$26,007  27 
942,320  82 
11,348  3S 
216,813  05 
416,000  00 
72,875  00 
2,800,000  00 
14,646,382  29 
23,687,963  99 
57X.175  00 
13,115  50 
9,675  10 
3,572,797  42 
1,215  31 
158,212  29 
10,085  80 
195,056  15 
90,000  00 
362  91 
10,711,459  88 
3,637  06 
30,508  74 
2,940,285  55 
36,115,319  58 
79  60 
76,476  63 
5,419  99 
933,345  36 
17,156,323  87 
6,552,805  46 
949,209  09 
31,622,353  53 
3,491,041  04 
63,150  00 
174,435  00 
10,129  55 
$158,284,446  21 


$498  16 
1,700  00 
36,200  00 
600  00 
72,200  00 
13,145,000  00 
6,840,000  00 
15,015,000  00 
2,352,050  00 
11,823  02 
49,823  71 
$37,524,894  89 


$7,000,000  00 
290,000  00 
642,000  00 
97,198  01 
114,000  00 
184,316  28 

$8,327,514  29 
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Held  by 
this  company 

OTOE  It  INVESTMENTS — NOTES  par  value 

Cleveland  &  Youngstown  Railway  Co  $855,041  20 

Kanawha  &  Hocking  Coal  &  Coke  Co  28.S10  77 

Schenectady  Railway  Co  204,150  00 

Western  Reserve  University  217,851  00 

Total  $1,305,853  03 


Other  investments — advances 

Boston  &  Albany  R  R  Co  $2,525,009  OS 

Barclay  Park  Corporation  1,793,890  95 

Bowman  Biltmore  Hotel  Corporation  1,819,033  91 

Hotel  Waldorf  Astoria  Corporation  5,000,000  00 

Mahoning  State  Line  Railroad  Co  34  10 

New  York  New  Haven  &  Hartford  Railroad  Co  915,457  01 

New  York  United  Hotels,  Inc  1,631,010  06 

Park  Avenue  Improvement  Company,  Inc  192,415  90 

Park  Lane  Corporation  1,104,733  34 

Yale  Leasing  Corporation  102,103  80 

33  East  48th  Street  Realty  Corporation  210,047  00 

379  Madison  Avenue,  Inc  285,000  00 

300  Park  Avenue  Company,  Inc  1,526,903  26 

350  Park  Avenue  Company,  Inc  198,717  91 

Total  $17,305,023  04 


Other  investments — miscellaneous 

H.  J.  &  L.  N.  Vermeulin— Land  Contract  $45,426  54 

Geo.  F.  Alger  Co— Land  Contract  19,187  60 

Geo.  W.  Mellen— Land  Contract  1,000  00 

Memberships  in  commercial  exchanges  8,565  00 

City  of  Chicago — Tax  anticipation  warrants  344,886  51 

The  City  Savings  Holding  Company  (Alliance,  Ohio)  17,424  09 

Other  items  29,437  84 


Total  1465,928  IS 


Summary  of  investments 

Road  and  equipment  $1,109,552,839  33 

Improvements  on  leased  or  controlled  railway  property  158,501,680  01 

Deposits  in  lieu  of  mortgaged  property  sold  21,824  04 

Miscellaneous  physical  property  29,459,761  54 

Investments  in  affiliated  companies — Stocks,  par  value  $157,519,483  33  ledger  value   $156,103,349  60 

Bonds,  par  value  10,347,5SS  3S  ledger  value        8,991,115  30 

Notes,  par  value  36,025,171  89  ledger  value      35,398,549  92 

Advances  158,284,446  21  35S,777,461  09 


Other  investments—                      Stocks,  par  value  $37,524,894  89  ledger  value     $28,056,320  04 

Bonds,  par  value  8,327,514  29  ledger  value        8,059,812  21 

Notes,  par  value  1 ,365,853  03  ledger  value  1,101,704  03 
Advances  17,365,023  04 

Miscellaneous  465.92S  18         55,048,787  50 


Total  investments 


$1,711,362,354  71 
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The  New  York  Central  Railroad  Company 
EXPENDITURES  FOR  ADDITIONS  AND  BETTERMENTS 


during  1933 


AD 

Owned  railway 

Leased  railway 

Engineering 

&  t  ir\  n^*  oo 
$44UfUbO 

554,402  9b 

Land  for  transportation  purposes 

1,629,356  40 

81,133  04* 

Grading 

188,660  65 

62,740  37* 

Tunnels  and  subways 

963  41* 

1,356  59 

Bridges,  trestles  and  culverts 

82,610  62* 

29,912  03* 

Elevated  structures 

1,045,578  53 

Ties 

Ed  *7*7n  nn  * 

oo,//y  yy 

ca  oni  CJ* 
64,892  53* 

Rails 

/  6,^44  05 

qi  n on  o o  # 
31,930  66* 

Other  track  material 

159,312  90 

92,277  75 

Ballast 

ioo,y4y  iu 

^  1,8^9  85 

irack  laying  and  surfacing 

')  0 1  it    TO  * 

1  A  1  AT    AA  * 

10,197  99* 

Right-of-way  fences 

10,592  41* 

4,992  26* 

Snow  and  sand  fences  and  snow  sheds 

474  71* 

1,834  36* 

Crossings  and  signs 

18,421  70 

254,830  35 

Station  and  office  buildings 

2,473,249  24 

240,469  18* 

Roadway  buildings 

12,682  20* 

24,970  31* 

Water  stations 

a  n  k on  j 
42,539  45 

■foe  1*00  tt* 
lz5,623 

Fuel  stations 

51,660  85 

1  1    OTA    AO  4c 

11,279  03 

Shops  and  enginehouses 

222,175  81 

88,932  49* 

Wharves  and  docks 

9,4 1U  /y 

99,3/6  3Z* 

Coal  and  ore  wharves 

10,487  99 

18,471  15 

Gas  producing  plants 

868  89 

Telegraph  and  telephone  lines 

o  one  on  # 
2,2VIO  2\i 

4,833  70 

Signals  and  interlockers 

34,<2.j4  76 

88,593  91 

Power  plant  buildings 

1,479  06 

1,149  95 

Power  sub-station  buildings 

43,572  48 

2,452  53 

T*riW£»Y*  tra  ti  mm  cm  nn  GMrct"PiTi« 

±  U\>Cl    LI            11  1  LftftLV.rll  ft  J  oUtJliio 

1  672  41* 

174  72 

Power  distribution  systems 

523  15* 

22,841  61 

Power  line  poles  and  fixtures 

1,719  14 

76,597  17* 

Underground  conduits 

28,468  09 

560  99* 

Miscellaneous  structures 

18,432  15 

8,719  51* 

Paving 

18 

Roadway  machines 

25,408  37 

10,236  60 

Roadway  small  tools 

246  80 

748  81* 

Assessments  for  public  improvements 

11,348  77 

4,506  83 

Reconstruction  of  road  purchased 

403  19* 

Other  expenditures — road 

365  42* 

Shop  machinery 

16,756  04* 

156,878  30* 

Power  plant  machinery 

58,511  03 

144  54 

Power  sub-station  apparatus 

26,074  97* 

94,041  85 

Total  road  expenditures 

$5,515,094  01 

$069,622  86* 

EQUIPMENT  t 

Steam  locomotives 
Other  locomotives 
Freight-train  cars 
Passenger-train  cars 
Motor  equipment  of  cars 
Floating  equipment 
Work  equipment 
Miscellaneous  equipment 


$5,738,128  38* 
54,688  30* 
10,862,273  20* 
1,945,012  58* 
516  60 
5,222  80* 
124,971  36* 
12,144  21* 

Total  equipment  expenditures      $18,741,924  23* 


GENERAL  EXPENDITURES 

Taxes  $80,673  58  $1,693  10 

Interest  during  construction  1,013,416  21  6,501  00 

Other  expenditures — general  299  97  — 

Total  general  expenditures  $1,094,389  76  $8,194  10 


Expenditures  for  the  year  $12,132,440  46*       $661,428  76* 

Investment  in  road  and  equipment  as  of  December  31,  1932  1,121,685,279  79     159,163,109  37 

Totals  to  December  31,  1933  $1,109,552,839  33  $158,501,680  61 


*  Credit 

t  Including  trust  equipment 
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EXPENDITURES  FOR  ADDITIONS  AND  BETTERMENTS  (continued) 
Analysis  of  changes  in  Equipmemt  Investment  account 

Equipment  added,  including  betterments 

Steam  locomotives 
Other  locomotives 
Freight-train  cars 
Passenger-train  cars 
Motor  equipment  of  cars 
Work  equipment 
Miscellaneous  equipment 


Totals 


Equipment  retired 
Steam  locomotives 
Freight-train  cars 
Passenger-train  cars 
"Work  equipment 
Floating  equipment 
Miscellaneous  equipment 


Totals 


TRUST 

OWNED 

TOTAL 

$54,966  38 

$449,255  22 

$504,221  60 

1,434  69 

56,122  99* 

54,688  30* 

258,139  18 

23,389  55 

281,528  73 

994  74 

994  74 

516  60 

516  60 

445,158  28 

445,158  28 

12,231  69 

12,231  69 

$314,540  25 

$875,423  09 

$1,189,963  34 

$6,242,349  98 

$6,242,349  98 

$19,354  67 

11,124,447  26 

11,143,801  93 

1,946,007  32 

1,946,007  32 

570,129  64 

570,129  64 

5,222  80 

5,222  80 

24,375  90 

24,375  90 

$19,354  67 

$19,912,532  90 

$19,931,887  57 

Net  increase  in  trust  equipment  $295,185  58 

Net  decrease  in  owned  equipment  19,037,109  81 

Net  decrease  in  equipment  investment     $18,741,924  23 


The  expenditures  for  improvements  to  leased  or  controlled  railway  property,  tabulated  by  accounts  on  the  preceding  pages, 
were  made  on  the  following-named  properties: 


Bailey  Run  Sugar  Creek  &  Athens  Railway 

$49,398  76 

Battle  Creek  &  Sturgis  Railroad 

495  30 

Bay  City  Belt  Line 

17  56 

Beech  Creek  Railroad 

47,857  98* 

Beech  Creek  Extension  Railroad 

3,654  41* 

Boston  &  Albany  Railroad 

41,617  90* 

Canada  Southern  Bridge  Company 

78  29* 

Chicago  Kalamazoo  &  Saginaw  Railway 

1,513  00 

Cincinnati  Lafayette  &  Chicago  Railroad 

2,012  16* 

Cincinnati  Northern  Railroad 

8,070  14* 

Cincinnati  Sandusky  &  Cleveland  Railroad 

6,527  80* 

Cleveland  Cincinnati  Chicago  &  St  Louis  Railway 

88,157  18* 

Columbus  Hope  &  Greensburg  Railroad 

366  47* 

Detroit  Hillsdale  &  South  Western  Railroad 

826  81 

Detroit  Manufacturers  Railroad 

11  81 

Detroit  Toledo  &  Milwaukee  Railroad 

45,824  29* 

Erie  &  Kalamazoo  Railroad 

33  16 

Evansville  Indianapolis  &  Terre  Haute  Railway 

24,715  49 

Carried  forward  $167,154  73* 

*  Credit 
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EXPENDITURES  FOR  ADDITIONS  AND  BETTERMENTS  (concluded) 


Evansville  Mt  Carmel  &  Northern  Railroad 
Fort  Wayne  &  Jackson  Railroad 
Genesee  Falls  Railway 
Grand  Central  Terminal  Improvement 
Hudson  River  Connecting  Railroad 
Improvements  on  leased  piers 
Improvements  to  leased  ticket  offices 
Indiana  Harbor  Belt  Railroad 
Joliet  &  Northern  Indiana  Railroad 
Kalamazoo  Allegan  &  Grand  Rapids  Railroad 
Kanawha  &  Michigan  Railway 
Kanawha  &  West  Virginia  Railroad 
Lake  Erie  Alliance  &  Wheeling  Railroad 
Lansing  Manufacturers  Railroad 
Michigan  Central  Railroad 
New  Jersey  Junction  Railroad 
New  York  &  Harlem  Railroad 

New  York  State  Realty  and  Terminal  Company  property 

North  Brookfield  Railroad 

Ottawa  &  New  York  Railway 

Pittsfield  &  North  Adams  Railroad 

St  Joseph  South  Bend  &  Southern  Railroad 

St  Lawrence  &  Adirondack  Railway 

Toledo  &  Ohio  Central  Railway 

Troy  &  Greenbush  Railroad 

Vernon  Greensburg  &  Rushville  Railroad 

Wallkill  Valley  Railroad 

Ware  River  Railroad 

West  Shore  Railroad 

Zanesville  &  Western  Railway 


Brought  forward 


Total  for  year 


$167,154  73* 
5,810  71* 
5,398  30* 
1,609  33* 
6,286  21 
7,946  76 
1,076  52 
100  00 
2,355  18* 
2,758  02* 
>  i  432  99* 
11,544  28 
226  85* 
5,061  84 
3,091  00 
271,903  07* 
83,807  09* 
162,502  00 
143,373  00* 
235  61* 
341  33 
437  11 
1,995  09 
8,307  18* 
33,476  33 
434  98* 
184  17* 
1,146  61* 
2,423  24 
203,284  27* 
711  62 

$661,428  76* 


Expenditures  on  Miscellaneous  Physical  Property 

385  Madison  Avenue-Building,  New  York  $413,714  03 

West  Crescent  Fuel  Co.  Facilities,  East  Toledo  10,500  00 

Sundry  items  17,447  62 

$441,661  65 

Less 

Land  adjacent  to  Newark  Avenue  Freight  Terminal,  Jersey  City,  New  Jersey  $89,272  59 

Buffalo  Stock  Yards  71,879  76 

Kankakee  &  Seneca-Salvage  64,142  33 

Land  &  Buildings,  Cleveland,  Ohio  33,482  76 
American  &  Canadian  Land- American  Niagara  Railroad  Corporation  and  Canadian 

Niagara  Bridge  Company,  Tonawanda,  New  York  13,115  16 

Land  adjacent  to  Orange  Avenue  Spur,  Cleveland,  Ohio  11,883  49 

Sundry  items  16,260  24           300,036  33 

Increase  for  the  year  1933  $141,625  32 

Investment  in  Miscellaneous  Physical  Property  as  of  December  31,  1932  29,318,136  22 

Total  Investment  to  December  31,  1933  $29,459,761  54 
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DETAIL  OF  RAILWAY  OPERATING  REVENUES 


INCLUDING  ALL  LEASED  LINES 


REVENUES  FROM  TRANSPORTATION 
Freight 


Excess  baggage 
Parlor  and  chair  car 
Mail 
Express 

Other  passenger  train 
Milk 

Switching 

Special  service  train 

Other  freight  train 

Water  transfers — freight 

Water  transfers — passenger 

Water  transfers — vehicles  and  live  stock 

Water  transfers — other 

Total 


1933 
$194,286,543  57 
53,231,807  96 
235,667  82 
234  50 
10,818,327  69 
6,236,948  90 
497,439  55 
3,611,584  89 
4,223,832  38 
32,459  50 
14,768  14 
193,123  69 
540,418  78 
657,542  16 
21,732  43 


1932 
$193,328,131  69 
60,151,921  88 
305,404  53 
808  00 
11,602,433  83 
7,317,116  63 
574,881  45 
5,515,488  73 
3,979,063  64 
65,619  80 
10,187  86 
194,353  04 
580,062  35 
722,786  41 
18,190  94 


Increase 
$95S,411  88 


244,768  74 
4.5S0  28 


3,541  49 


$274,602,431  96      $284,366,450  78 


Decrease 

$6,920,113  92 
69,736  71 
573  50 
784,106  14 
1,080,167  73 
77,441  90 
1,903,903  84 

33,160  30 

1,229  35 
39,643  57 
65,244  25 

$9,764,018  S2 


INCIDENTAL  AND  JOINT  FACILITY 

Dining  and  buffet  $2,284,911  09  $2,443,146  00  $15S,234  91 

Hotel  and  restaurant  50,059  47  70,112  83  20,053  36 

Station,  train  and  boat  privileges  541,996  46  745,526  26  203,529  80 

Parcel  room  60,090  40  73,680  60  13,590  20 

Storage— freight  337,240  25  440,827  89  103,587  64 

Storage— baggage  22,934  46  31,162  30  8,227  84 

Demurrage  482,374  17  543,576  83  61,202  66 

Telegraph  and  telephone  6,745  21  6,847  85  102  64 

Grain  elevator  31.3S9  90  188,257  25  150.S67  35 

Power  1,545,908  96  1,539,977  85  $5,931  11 

Rents  of  buildings  and  other  property  1,854,957  97  2,271,437  13  416,479  16 

Miscellaneous  1,609,750  09  1,106,386  06  503,364  03 

Joint  facility— Cr.  381,616  06  400,235  03  18,618  97 

Joint  facility— Dr.  471,304  08  591,484  38  120,180  30 

Total  $8,738,670  41  $9,269,689  50  $531,019  09 

Total  railway  operating  revenues  $283,341,102  37  $293,636,140  28  $10,295,037  91 


DETAIL  OF  RAILWAY  OPERATING  EXPENSES 


INCLUDING  ALL  LEASED  LINES 


MAINTENANCE  OF  WAY  AND  STRUCTURES 
Superintendence 
Roadway  maintenance 
Tunnels  and  subways 
Bridges,  trestles  and  culverts 
Bridges,  trestles  and  culverts — depreciation 
Elevated  structures 
Ties 
Rails 

Other  track  material 
Ballast 

Track  laying  and  surfacing 
Right-of-way  fences 
Snow  and  sand  fences  and  snowsheds 
Crossings  and  signs 
Station  and  office  buildings 
Station  and  office  buildings — depreciation 
Roadway  buildings 
Water  stations 
Fuel  stations 
Shops  and  enginehouses 
Grain  elevators 
Storage  warehouses 


$3,125,944  97 
2,873,721  91 
89,793  44 
659,426  24 
118,628  13 
134,536  61 
2,532,695  09 
828,604  99 
1,433,523  64 
358,544  71 
6,367,881  37 
119,637  96 
2,093  30 
774,916  19 
1,383,871  21 
264,025  99 
120,021  11 
306,099  27 
161,772  79 
808,150  54 
8,386  52 
4,645  97 

Carried  forward      $20,998,283  92        $22,476,921  95 


$2,650,089  87 
2,775,184  35 
96,116  31 
734,174  32 

98,274  66 
2,422,184  66 

935,782  61 
1,525,986  97 

535,059  53 
5,873,938  46 

115,734  44 
6,394  01 

675,307  60 
1,202,199  13 

102,984  78 
298,633  45 
146,591  99 
783,702  04 
16,323  04 
3,621  70 


$6,322  87 
74,748  08 


107,177  62 
92,463  33 
176,514  82 


4,30(1  71 


7,936  52 


$475,855  10 
98,537  56 


118,628  13 
36,261  95 
110,510  43 


493,942  91 

3,903  52 

99,608  59 

181,672  08 

264,025  99 

17,036  33 

7,465  82 

15,180  80 

24,448  50 

1,024  27 
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DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (continued) 


MAINTENANCE  OF  WAY  AND  STRUCTURES  (concluded) 


Brought  forward 

Wharves  and  docks 

Wharves  and  docks — depreciation 

Coal  and  ore  wharves 

Coal  and  ore  wharves — depreciation 

Gas  producing  plants 

Telegraph  and  telephone  lines 

Signals  and  interlockers 

Power  plant  dams,  canals  and  pipe  lines 

Power  plant  buildings 

Power  substation  buildings 

Power  transmission  systems 

Power  distribution  systems 

Power  line  poles  and  fixtures 

Underground  conduits 

Miscellaneous  structures 

Paving 

Roadway  machines 
Small  tools  and  supplies 
Removing  snow,  ice  and  sand 
Assessments  for  public  improvements 
Injuries  to  persons 
Insurance 

Stationery  and  printing 
Other  expenses 

Maintaining  joint  tracks,  yards  and  other  facilities — Dr. 
Maintaining  joint  tracks,  yards  and  other  facilities — Cr. 

Total  ■ 


1933 

193° 

Increase 

$20,998,283 

92 

$22,476,921 

95 

181,084 

20 

130,842 

13 

$50,242  07 

— 

17,469 

48 

68,312 

84 

97,583 

05 

— 

60,704 

60 

136 

81 

— 

136  81 

285,689 

13 

329,536 

25 

2,278,205 

20 

3,1  16, 120 

99 

277 

00 

525 

00 

1 1 .  ls'_> 

99 

10,829 

81 

24,653  IS 

5,811 

80 

25,095 

81* 

30,907  01 

33.000 

56 

49,713 
407,622 

94 

394,237 
13,633 

83 

72 

71 

23,502 

53 

29,000 

78 

20,603 

95 

8,396  S3 

11,697 

07 

13,468 

01 

57,565 

to 

66,169 
291,969 

61 

295,318 

55 

69 

3,378  86 

377,525 

02 

368,355 

21 

9,169  81 

601,808 

64 

066,679 
21,261 

08 

13,136 

49 

50 

333,885 

90 

280,974 

47 

52,911  43 

192,681 

52 

437,012 

40 

33,212 

17 

36,325 

IS 

11,701 

90 

13,539 

11 

1,680,113 

40 

1,815,716 

68 

2,200,119 

56 

2,478,403 

05 

278,283  49 

$25,737,772 

97 

$28,286,248  54 

Decrease 


817,469  48 
29.270  21 
00,704  60 

43,847  12 
868,215  79 
248  00 


10,713  38 
13.3S4  89 
9,868  82 

1,770  94 
8,604  51 


61.810  44 
8,125  01 

24-l,330  94 
3,113  01 
1,837  21 

135,003  28 


$2,548,476  57 


MAINTENANCE  OF  EQUIPMENT 


Superintendence 

$1,855,335 

80 

(2,092,286 

12 

$230,950  32 

Shop  machinery 

1,241.710 

00 

1,081.154 

14 

$163,555 

86 

Power  plant  machinery 

292,159 

81 

254,232 

69 

37,927 

12 

Power  substation  apparatus 

92,208 

43 

82,106 

12 

10,102 

31 

Steam  locomotives — repairs 

21,012,605 

62 

19,516,788 

70 

1,495.816 

92 

Steam  locomotives — depreciation 

1 ,357,865 

47 

1.930,385 

13 

572,519  60 

Steam  locomotives — retirements 

2,722.725 

47 

4,493,697 

11 

1,770,971  64 

Electric  locomotives — repairs 

431,151 

45 

471,516 

35 

40,304  90 

Elect  ric  locomotives — depreciation 

376,080 

41 

586,033 

59 

209,347  IS 

Freight  -t  rain  ears — repairs 

12,231 ,169 

18 

11,207.843 

19 

1 ,023,325 

99 

4,830,238  99 

Freight  -train  cars — depreciation 

2.911,957 

84 

7,742,196 

83 
75 

480,785 

16 

Freight-train  cars — retirements 

4.013.005 

91 

4,132,220 

Passenger-train  cars — repairs 

4,692,062 

90 

4,386,776 

14 

305,280 

76 

1,352,240  14 

Passenger-t  rain  cars — depreciat  ion 

1,400,223 

52 

2,752,463 

00 

222,715 

09 

Passenger-t  rain  cars — ret  irements 

544.241 

93 

321.5211 

84 

10,716  26 

Motor  equipment  of  cars — repairs 

182,950 

43 

193,072 

69 

Motor  equipment  of  cars — depreciation 

50,962 

29 

79.5s  1 

98 

32,350 

90 

28,619  09 

Floating  equipment — repairs 

044.231 

99 

611,881 

09 

140,381  57 

Float  ing  equipment — depreciation 

259,828 

57 

400,210 

14 

Floating  equipment — retirements 

812 

57 

1,334 

77 

522  20 

Work  equipment — repairs 

481,316 

30 

455,027 

75 

26,288 

55 

394,277  07 

Work  equipment — depreciation 

68,648 

69 

102.N23 

36 

126,473 

19 

Work  equipment — retirements 

317.530 

56 

191,003 

37 

Miscellaneous  equipment — repairs 

29.081 

88 

22,979 
20ll21 

44 

6,105 

44 

Miscellaneous  equipment — depreciation 

13,024 

96 

50 

7,090  54 

Miscellaneous  equipment — retirements 

1,955 

76 

3,451 

53 

1,495  77 

Injuries  to  persons 

300,078 

05 

409,415 

22 

49,337  17 

Insurance 

293,158 

97 

134,825 

19 

141,366  22 

Stationery  and  printing 

52,284 

54 

59,233 

13 

2,050 

92 

6,948  59 

Other  expenses 

13,805 

36 

1 1,814 

44 

120,714  81 

Maintaining  joint  equipment — Dr. 

603,430 

94 

724,145 

75 

S4.303 

74 

Maintaining  joint  equipment — Cr. 

267,643 

54 

351.947 

28 

Total 

$58,883,900  06 

$04,780,801 

43 

$5,902,961  37 

*  Credit 
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DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (continued) 


TRAFFIC  EXPENSES 
Superintendence 
Outside  agencies 
Advertising 
Traffic  associations 
Fast  freight  lines 

Industrial  and  immigration  bureaus 
Insurance 

Stationery  and  printing 
Other  expenses 

Total 


1933 
$2,330,067  61 
2,323,527  22 
430,83!)  13 
201,401  42 
4,857  53 
104,920  99 
4S3  36 
501,424  63 
275  26 

$5,898,397  15 


1932 
$2,610,527  15 
2,535,938  25 
585,142  77 
228,170  58 
3,853  61 
90,007  45 
1,224  51 
728,509  67 
5,060  86 

$6,7S8,434  85 


Increase 


$1,003  92 
14,913  54 


Decrease 
$279,859  54 
212,411  03 
154,303  64 
26,769  10 


741  15 
227,085  04 
4,785  60 

$890,037  70 


TRANSPORTATION  EXPENSES 
Superintendence 
Dispatching  trains 
Station  employees 

Weighing,  inspection  and  demurrage  bureaus 

Coal  and  ore  wharves 

Station  supplies  and  expenses 

Yardmasters  and  yard  clerks 

Yard  conductors  and  brakemen 

Yard  switch  and  signal  tenders 

Yard  enginemen 

Yard  motormen 

Fuel  for  yard  locomotives 

Yard  switching  power  produced 

Water  for  yard  locomotives 

Lubricants  for  yard  locomotives 

Other  supplies  for  yard  locomotives 

Enginehouse  expenses — yard 

Yard  supplies  and  expenses 

Operating  joint  yards  and  terminals — Dr. 

Operating  joint  yards  and  terminals — Cr. 

Train  enginemen 

Train  motormen 

Fuel  for  train  locomotives 

Train  power  produced 

Water  for  train  locomotives 

Lubricants  for  train  locomotives 

Other  supplies  for  train  locomotives 

Enginehouse  expenses — train 

Trainmen 

Train  supplies  and  expenses 
Signal  and  interlocker  operation 
Crossing  protection 
Drawbridge  operation 
Telegraph  and  telephone  operation 
Operating  floating  equipment 
Stationery  and  printing 
Other  expenses 

Operating  joint  tracks  and  facilities — Dr. 

Operating  joint  tracks  and  facilities — Cr. 

Insurance 

Clearning  wrecks 

Damage  to  property 

Damage  to  live  stock  on  right  of  way 

Loss  and  damage — freight 

Loss  and  damage — baggage 

Injuries  to  persons 

Total 


$2,919,130  78 
1,327,303  02 
15,214,255  40 
229,789  13 
487,467  50 
1,586,782  35 
3,934,893  58 
7,908,034  08 
1,367,699  21 
5,099,153  80 
483,464  03 
1,948,152  81 
100,118  95 
285,475  01 
62,852  25 
75,219  55 
1,520,935  23 
357,864  66 
5,396,155  67 
3,507,848  88 
10,224,493  38 
493,508  62 
9,812,970  02 
448,427  16 
1,295,324  03 
500,262  55 
210,322  94 
3,346,581  72 
12,059,972  98 
5,552,115  41 
2,348,180  99 
1,743,785  39 
152,130  65 
522,597  88 
2,232,651  48 
556,926  09 
297,213  19 
1,142,087  88 
1,251,963  12 
121,329  05 
173,293  03 
151,426  17 
7,721  12 
1,298,510  41 
11,802  86 
1,474,374  97 


$3,433,524  56 
1,516,036  11 
17,088,533  05 
229,836  96 
317,044  65 
1,676,913  13 
4,045,491  23 
8,279,461  03 
1,518,843  54 
5,297,949  66 
527,797  86 
2,236,539  92 
113,747  50 
262,603  78 
72,077  50 
69,019  66 
1,634,426  92 
382,729  73 
6,178,817  77 
4,080,717  42 
10,744,909  24 
517,491  64 
10.597.3S4  61 
483,021  99 
1,283,215  91 
470,289  15 
225,239  01 
3,687,448  98 
12,933,401  08 
6,225,899  98 
2,653,181  27 
1,849,255  51 
156,939  97 
581,478  04 
2,368,326  21 
641,722  84 
872,477  11 
1,237,119  44 
1,400,268  47 
210,262  27 
193,444  00 
150,036  26 
12,092  6S 
1,466,976  44 
65,233  51 
1,519,641  02 


$170,422  85 


22,871  23 
6,199  89 

572,868  54 


12,108  12 
29,973  40 


148,305  35 
1,389  91 


$101,722,944  98      $110,546,896  83 


$514,393  7S 
188,733  09 
1,874,277  65 
47  83 

90,130  78 
110,597  65 
371,426  95 
151,144  33 
198,795  86 

44,333  83 
288,887  11 

13,628  55 

9,225  25 

113,491  69 
24,865  07 
782,662  10 

520,415  86 
23,983  02 

784,414  59 
34,594  83 


14,916  07 
340,867  26 
873,428  10 
673,784  57 
305,000  28 
105,470  12 
4,809  32 

58,880  16 
135,674  73 

84,796  75 
575,263  92 

95,031  56 

88,933  22 
20,150  97 

4,371  56 
168,466  03 
53,430  65 
45,266  05 

$8,823,951  85 
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The  New  York  Central  Railroad  Company 


DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (concluded) 

MISCELLANEOUS  OPERATIONS  1933  1932  Increase 


Dining  and  buffet  service 

Hotels  and  restaurants 

Grain  elevators 

Stockyards 

Producing  power  sold 

Other  miscellaneous  operations 

Total 


$2,936,0S2  04 
58,823  69 
88,831  30 

692,354  20 
11,405  16 

$3,787,496  39 


$3,267,041  85 
72,112  05 
127,114  92 
17  37 
720,474  55 
10,573  82 

$4,197,334  56 


Decrease 

$330,959  81 
13,288  36 
3S.2S3  62 
17  37 
28,120  35 


{409,838  17 


GENERAL  EXPENSES 

Salaries  and  expenses  of  general  officers  $1,001,227  61  $1,243,367  96  $242,140  35 

Salaries  and  expenses  of  clerks  and  attendants  5,908,838  22  6,817,532  61  908,694  39 

General  office  supplies  and  expenses  645,993  38  704,989  17  58,995  79 

Law  expenses  849,127  59  950,947  48       .  101,819  89 

Insurance  7,704  04  11,851  51  4,147  47 

Pensions  2,737,739  10  2,124,540  71  $013,198  39 

Stationery  and  printing  228,651  48  250,451  95  21,800  47 

Valuation  expenses  18,976  70  33,981  37  15,004  67 

Other  expenses  425,342  26  370,939  09  54,403  17 

General  joint  facilities— Dr.  155,555  2S  152,032  51  3,522  77 

General  joint  facilities— Cr.  65,962  18  45,349  91  20,612  27 

Total  $11,913,193  48  $12,615,284  45  $702,090  97 

TRANSPORTATION  FOR  INVESTMENT— CR.  $20,410  83  $44,440  48  $24,029  65 


Total  railway  operating  expenses  $207,923,294  20       $227,176,620  18  $19,253,325  98 


RATIO  OF  RAILWAY  OPERATING  EXPENSES,  BY  GROUPS,  TO  RAILWAY  OPERATING  REVENUES 

Maintenance  of  way  and  structures 
Maintenance  of  equipment 
Traffic  expenses 
Transportation  expenses 
Miscellaneous  operations 
General  expenses 

Transportation  for  investment — Cr. 
Total 


1933 

1932 

908 

9-64 

20-78 

2206 

208 

2-31 

35-90 

37-65 

1-34 

1-43 

4-21 

4-30 

■01 

•02 

73-38 

77-37 

SEPARATELY  OPERATED  PROPERTIES 

Pittsburgh,  McKeesport  and  Youghiogheny  Railroad,  this  company's  proportion,  one-half,  of  profit,  $379,115  62 

Central  Indiana  Railway  Company,  this  company's  proportion,  one-half,  of  profit  6,047  82            $385,163  44 

Raquette  Lake  Railway,  loss  $15,216  29 

Kankakee  and  Seneca  Railroad,  loss  313  27 

Federal  Valley  Railroad,  loss  8,372  34 

Mackinac  Transportation  Company,  loss  16,959  78 

Owasco  River  Railway,  loss  574  28               41,435  96 

Net  profit  on  separately  operated  properties  $343,727  48 
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RAILWAY  TAXES  ACCRUED 

INCLUDING  ALL  LEASED  LINES 


ON  CAPITAL  STOCK 


State  of  Neiv  York 

New  York  Central  Railroad  Company 

New  "York  &  Harlem  Railroad  Company 

West  Shore  Railroad  Company 

Hudson  River  Bridge  Company  at  Albany 

Wallkill  Valley  Railroad  Company 

Troy  &.  Greenbush  Railroad  Association 

St  Lawrence  &  Adirondack  Railway  Company 

Hudson  River  Connecting  Railroad  Corporation 

Niagara  River  Bridge  Company 

1933 
$372,951  79 
24,945  15 

5,676  89 

1,006  53 
443  42 
250  00 

1,143  25 
481  25 
350  00 

1932 
$446,812  31 
24,945  09 
5,676  89 
1,143  25 
1,006  53 
481  25 
443  42 
250  00 
350  00 

Comparison 
$73,860  52  Dec 
06  Inc 

136  72  Dec 
563  11  Dec 
231  25  Dec 
699  83  Inc 
231  25  Inc 

Total 

Commonwealth  of  Pennsylvania 

New  York  Central  Railroad  Company 
Beech  Creek  Railroad  Company 
Beech  Creek  Extension  Railroad  Company 
onenango  \  alley  Railroad  Company 
Stewart  Railroad  Company 

$407,248  2S 

$53,909  /2 
25,200  00 
2,589  50 
300  00 
19  25 

$481,108  74 

$186,000  00 
24,000  00 
2,589  50 
300  00 
19  25 

$73,860  46  Dec 

$239,909  72  Dec 
1,200  00  Inc 

Total 

State  of  Illinois 

New  York  Central  Railroad  Company  (including  leased  lines) 

825,800  97* 
$8,850  94 

«212,90S  75 
$9,009  65 

$238,709  72  Dec 
$15S  71  Dec 

{_  ommon  wealth  oj  Massachusetts 

Boston  &  Albany  Railroad  Company 

$12,455  30 

$20,900  00 

$S,444  70  Dec 

State  of  West  Virginia 

Kanawha  &  Michigan  Railway  Company 
Ivanawha  Ar  V\  est  \  irgmia  l^ailroad  Company 
Point  Pleasant  Bridge  Company 

$1,840  00 
940  00 
340  00 

$1,840  00 
940  00 
340  00 

— 

— 

Total 

$3,120  00 

$3,120  00 

Total  capital  stock  taxes 

$405,873  55 

$727,047  14 

$321,173  59  Dec 

ON  GROSS  EARNINGS 

Slate  af  New  York 

O  t(.tfO  itj   \  sti  lt/ 

Slate  of  Indiana 

Cormnon  wealth  of  Pennsylvania 

State  of  West  Virginia 

$169,342  20 

90 1  '}9Q 

24,279  12 
5,009  74 
269  24 

$209,341  02 
4^7  19^  'iO 

5,556  47 
856  61 

$39,998  82  Dec 

24,279  12  Inc 
53  27  Inc 
5S7  37  Dec 

Total 

$490,829  89 

$672,882  60 

$182,052  71  Dec 

RAILROAD   COMMISSIONERS'  ASSESSMENTS 

Slate  of  Ohio 

Slate  of  11  est  T  iiginza 

$S,293  41 
87  50* 

$7,488  63 
1  073  00 

$804  78  Inc 
1  160  50  Dec 

Total 

ac  90^  91 

JO,iUJ  ,11 

SX  ".til  IV-i 

<tWi  79  Dec 

SALES 

State  of  Michigan 
State  of  Illinois 
State  of  New  York 

$2,631  86 
582  76 
88  41 

— 

$2,631  86  Inc 
582  76  Inc 
88  41  Inc 

Total 

$3,303  03 

$3,303  03  Inc 

GROSS  INCOME — CITY  OF  NEW  YORK 

$11,078  14 

— 

$11,078  14  Inc 

CANADIAN  PROVINCIAL 

Canada  Southern  Railway 

St  Lawrence  &  Adirondack  Railway  Company 

Ottawa  &  New  York  Railway  Company 

Detroit  River  Tunnel  Company 

New  York  Central  Railroad  Company 

$46,820  95 
2,944  90 
852  30 
210  25 
1S5  10 

$46,820  95 
2,056  88 
852  30 
210  25 
191  60 

$8SS  02  Inc 
6  50  Dec 

Total 

$51,013  50 

$50,131  98 

$881  52  Inc 

CANADIAN'  GOVERNMENT  INCOME  TAX 

$60,000  00 

$42,378  79 

$17,621  21  Inc 

FEDERAL  GOVERNMENT  TAXES 

Capital  stock 
Income  tax 

Emergency  revenue  tax 
Co-ordinator 

$329,638  50 
3,177  45 
30,137  87 
17,159  99 

$543,005  88 
9,539  79 

$329,638  50  Inc 
539,828  43  Dec 
20,598  08  Inc 
17,159  99  Inc 

Total 

$380,113  81 

$552,545  67 

$172,431  86  Dec 

ON  THE  VALUE  OF  REAL  AND  PERSONAL  PROPERTY 

(including  leased  lines 

$23,737,891  00 

$26,562,008  11 

$2,824,117  11  Dec 

on  special  franchises  (including  leased  lines) 

$1,308,327  83 

$1,468,085  84 

$159,758  01  Dec 

Total  railway  taxes  accrued 

$26,456,636  66 

$30,083,641  76 

$3,627,005  10  Dec 

♦Credit. 
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The  New  York  Central  Railroad  Company 
JOINT  FACILITY  RENT  ACCOUNT 

INCLUDING  ALL  LEASED  LINES 

1933  1932  Comparison 

Amount  paid  for  use  of  facilities  maintained  by  other  companies          $8,S82,006  63  $9,223,590  94  $341,584  31  Dec 

Amount  received  for  use  of  facilities  maintained  by  this  company          4,956,031  62  5,032,953  50  76,921  88  Dec 

Net  debit    $3,925,975  01  $4,190,637  44  $264,662  43  Dec 


HIRE  OF  EQUIPMENT  ACCOUNT 


INCLUDING  ALL  LEASED  LINES 


Paid 
Locomotives 
Passenger-train  cars 
Freight-train  cars 
Kent  for  floating  equipment 
Work  equipment 


Received 
Locomotives 
Passenger-train  cars 
Freight-train  cars 
Floating  equipment 
Work  equipment 


*Adjusted  for  comparative  purposes 


Total 


Total 

Net  debit  balance 


1933 
$325,749  69 
2,733,121  64 
21,531,083  05 
45  00 
31,599  96 

$24,621,599  34 


$166,565  03 
2,070,423  96 
10,719,728  06 
2,134  50 
70,109  16 

$13,028,961  01 

$11, 592.63S  33 


1932* 

$368,264  SO 

2,601,790  23 

20,466,556  02 

3S.789  66 

$23,475,1(10  71 


$189,390  71 
1,883,612  65 
10.025,399  86 
1,973  SI 
93,442  38 

$12,193,819  41 

$11,281,581  30 


Comparison 
$42,515  11  Dec 
131,331  41  Inc 
1,064,527  03  Inc 
45  00  Inc 
7,189  70  Dec 


$1,146,198  63  Inc 


$22,825  68  Dec 
186,811  31  Inc 
694,328  20  Inc 
160  69  Inc 
23,332  92  Dec 

$835,141  60  Inc 

$311,057  03  Inc 


DEDUCTIONS  FROM  GROSS  INCOME 


Interest  on  funded  debt 


MORTGAGE  BONDS 


Carthage  &  Adirondack  Railway  Co  first  mortgage  bonds  4%  $44,000  00 

Chicago  Indiana  &  Southern  Railroad  Co  fifty-year  gold  bonds  4%  606,000  00 

Cleveland  Short  Line  Railway  Co  first  mortgage  bonds  41' ,'  531,000  00 

Gouverneur  &  Oswegatchie  Railroad  Co  first  mortgage  bonds  5%  15,000  Of) 

Indiana  Illinois  &  Iowa  Railroad  Co  first  mortgage  bonds  4%  194,000  00 

Jamestown  Franklin  it  Clearfield  Railroad  Co  first  mortgage  bonds  4%  440,000  00 

Kalamazoo  &  White  Pigeon  Railroad  Co  first  mortgage  bonds  5%  20,000  00 

Lake  Shore  &  Michigan  Southern  Railway  Co  gold  mortgage  bonds  3$%  1,750,000  00 

Mohawk  &  Malone  Railway  Co  consolidated  mortgage  bonds  35%  136,500  00 

Mohawk  &  Malone  Railway  Co  first  mortgage  bonds  4%  100,000  00 

N  Y  C  R  R  Co  consolidation  mortgage  bonds,  series  A  4%  2,722,487  OS 

N  Y  C  &  H  R  R  R  Co  gold  debentures  of  1904  4%  1,920,000  00 

NYC&HRRRCo  gold  debentures  of  1912  4%  367,520  00 

NYC&HRRR  Co  gold  mortgage  bonds  3}%  3,290,000  00 

NYC&HRRR  Co-Lake  Shore  collateral  gold  bondst  3}%  787,701  25 

NYC&HRRR  Co-Michigan  Central  collateral  gold  bonds  35%  676,760  00 

N  Y  C  R  R  Co  refunding  and  improvement  mortgage  bonds,  series  A  45%  5,175,000  00 

N  Y  C  R  R  Co  refunding  and  improvement  bonds,  series  Ct  5%  4,250.000  00 

NYC&HRRR  Co-Spuyten  Duyvil  &  Port  Morris  first,  mortgage  bonds  35%  87,500  00 

New  Y'ork  &  Putnam  Railroad  Co  first  consolidated  mortgage  bonds  4%  159,480  00 

Sturgis  Goshen  &  St  Louis  Railway  Co  first  mortgage  bonds  3%  9,660  00 


$23,282,608  33 


IlKllENTUKi:  IIONDS 


N  Y  C  R  R  Co  twenty-year  6%  convertible  of  1915 
N  Y  C  &  H  R  R  R  Co  of  1900 


t  Interest  accrued  only  on  amount  actually  outstanding 


35% 
Carried  forward 


$723,612  00 
192,500  00 


916,112  00 
$24,198,720  33 
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DEDUCTIONS  FROM  GROSS  INCOME  {continued) 
Interest  on  funded  debt  {concluded) 


Brought  forward 

EQUIPMENT  TRUST  OBLIGATIONS 

Equipment  trust  notes  of  January  15,  1920 
Equipment  trust  certificates  of  April  15,  1920 
Equipment  trust  certificates  of  June  I,  1922 
Equipment  trust  certificates  of  September  1,  1922 
Equipment  trust  certificates  of  June  1,  1923 
Equipment  trust  certificates  of  June  1,  1924 
Equipment  trust  certificates  of  September  15,  1924 
Equipment  trust  certificates  of  May  15,  1925 
Equipment  trust  certificates  of  April  15,  1929 
Equipment  trust  certificates  of  December  1,  1929 
Equipment  trust  certificates  of  May  15,  1930 

MISCELLANEOUS  FUNDED  OBLIGATIONS 

Interest  at  5%  on  mortgage  on  real  estate,  New  York  City 

Various  interest  on  New  York  State  Elimination  of  Grade  Crossing  bonds 

NON-NEGOTIABLE  DEBT  TO  AFFILIATED  COMPANIES 

Chicago  River  &  Indiana  Railroad  Company,  advances 
Merchants  Despatch  Transportation  Company,  advances 
New  York  State  Realty  &  Terminal  Company,  advances 
Clearfield  Supply  Company 

COLLATERAL  TRUST  BONDS 

Reconstruction  Finance  Corporation — notes 

Total  interest  on  funded  debt 


6% 
7% 
5% 

a% 

5% 
5% 
45% 

a% 

4i% 
44% 
4J% 


$113,031  00 

INl.'.lSN  22 

126,316  00 
119,490  00 
125,125  00 
315,380  00 
255,990  00 
243,596  25 
558,937  00 
399,506  25 
530,145  00 


$1,588  89 
17,648  10 


$6,164  38 
4.417  SI 
2,356  17 
294  52 


(24,198,720  33 


2,972,504  72 


19,236  99 


13,232  88 


949,791  65 
$28,153,486  57 


Rent  for  leased  roads 

Battle  Creek  and  Sturgis  Railway 

Interest  at  3%  on  $79,000  First  mortgage  bonds 

Beech  Creek  Railroad 

Interest  at  4%  on  $5,000,000  First  mortgage  bonds 
Interest  at  5%  on  $1,000,000  Second  mortgage  bonds 
Dividend  at  4%  on  120,000  shares  of  capital  stock  {$50  per  share) 
Federal  tax  on  corporate  income 

Beech  Creek  Extension  Railroad 

Interest  at  3J%  on  $3,500,000  First  mortgage  bonds 

Interest  at  4  %  on  $3,964,000  Consolidated  mortgage  gold  bonds 

Boston  and  Albany  Railroad 

Interest  at  3J%  on  $3,858,000  Refunding  bonds  of  1902 
Interest  at  5  %  on  $3,627,000  Refunding  bonds  of  1913 
Interest  at  3i%  on  $1,000,000  Terminal  bonds 

Interest  for  4  months  at  4  %  on  $7,000,000  Improvement  bonds  of  1908 
Interest  at  4  %  on  $4,500,000  Improvement  bonds  of  1909 
Interest  at  4  %  on  $2,000,000  Improvement  bonds  of  1910 
Interest  at  4J%  on  $1,000,000  Improvement  bonds  of  1912 
Interest  at  5  %  on  $2,015,000  Improvement  bonds  of  1913 
Interest  at  5  %  on  $1,000,000  Improvement  bonds  of  1917 
Interest  at  4i%  on  $5,700,000  Improvement  bonds  of  1928 
Interest  for  8  months  at  6%  on  $7,000,000  Refunding  bonds  of  1933 
Cash  rental 
Federal  tax  on  corporate  income 
Organization  expenses 

North  Brookfield  Railroad 
Cash  rental 

Fittsfield  and  North  Adams  Railroad 
Cash  rental 

Federal  tax  on  corporate  income 
( Jrganization  expenses 

Ware  River  Railroad 

Dividend  at  7%  on  7,500  shares  of  capital  stock 
Federal  tax  on  corporate  income 
Organization  expenses 

Providence  Webster  and  Springfield  Railroad 

25%  of  the  gross  earnings  for  the  year  ended  December  31,  1933 

Total  rent  for  Boston  and  Albany  and  its  leased  roads 


$200,000  00 
50,000  00 
240,000  00 
37,539  00 


$122,500  00 
158,560  00 


$2,370  00 


527,539  00 


281,060  00 


$135,030  00 
181,350  00 
35,000  00 
93,333  00 
180,000  00 
80,000  00 
45,000  00 
100,750  00 
50,000  00 
242,250  00 
280,000  00 
2,000,000  00 
359,322  96 
10,000  00 


$22,500  00 
3,093  75 
114  35 


$52,500  00 
7,218  rr, 
138  22 


$3,792,035  96 


3,000  00 


59,856  '.17 


7,655  93 


Carnal  forward 


3,888,256  96 
$4,699,225  96 


35 


The  New  York  Central  Railroad  Company 
DEDUCTIONS  FROM  GROSS  INCOME  {continued) 


Rent  for  leased  roads  (continued) 

Brought  forward 

BIG  FOUR  LINES 

Cleveland  Cincinnati  Chicago  and  St  Louis  Railway 

Interest  at  4%  on  $2S,579,000  General  mortgage  gold  bonds  $1,143,160  00 

Interest  at  5%  on  $4,161,000  General  mortgage  gold  bonds  208,050  00 

Interest  adjustment  on  Foreign  debenture  bonds,  matured  295  71 

Interest  at  6%  on  $1,052,600  Refunding  and  improvement  mortgage  bonds,  series  "C"  63,156  00 

Interest  at  5%  on  $20,000,000  Refunding  and  improvement  mortgage  bonds,  series  "D"  1,000,000  00 

Interest  at  A\%  on  $44,000,000  Refunding  and  improvement  mortgage  bonds,  series  "E"  1,980,000  00 

Interest  at  4%  on  $5,000,000  Cairo  Vincennes  and  Chicago  Ry  First  mortgage  bonds  200,000  00 

Interest  at  4%  on  $4,000,000  Cincinnati  Wabash  &  Michigan  Division  mortgage  bonds  160,000  00 

Interest  at  4%  on  $1,103,500  Springfield  and  Columbus  Division  First  mortgage  bonds  44,140  00 

Interest  at  4%  on  $650,000  White  Water  Valley  Division  mortgage  bonds  26,000  00 
Interest  at  4%  on  $5,188,000  Cincinnati  Indianapolis  St  Louis  &  Chicago  Ry  General 

First  mortgage  bonds  210,621  00 
Interest  at  6%  on  $3,205,000  Cleveland  Columbus  Cincinnati  &  Indianapolis  Ry 

General  consolidated  mortgage  bonds  192,300  00 
Interest  at  4%  on  $3,000,000  Chicago  Indianapolis  &  St  Louis  Short  Line  Ry 

First  mortgage  bonds  120,000  00 

Interest  at  4%  on  $8,321,000  St  Louis  Division  First  collateral  trust  mortgage  bonds  335,01 1  01 

Interest  at  4%  on  $5,000,000  Springfield  Division  Purchase  money  lien  200,000  00 

Dividend  at  $10  per  share  on  minority  common  capital  stock  74,290  00 

Dividend  at  $5  per  share  on  minority  preferred  capital  stock  74,095  00 

Interest  at  6%  on  equipment  trust  certificates  of  January  15,  1920  42,470  75 

Interest  at  7%  on  equipment  trust  certificates  of  April  15,  1920  122,094  76 

Interest  at  5%  on  equipment  trust  certificates  of  June  1,  1922  82,812  50 

Interest  at  4£%  on  equipment  trust  certificates  of  September  1,  1922  47,040  00 

Interest  at  5%  on  equipment  trust  certificates  of  June  1,  1923  16,792  00 

Interest  at  5%  on  equipment  trust  certificates  of  June  1,  1924  136,996  00 

Interest  at  4?%  on  equipment  trust  certificates  of  September  15,  1924  113,505  00 

Interest  at  4£%  on  equipment  trust  certificates  of  May  15,  1925  176,557  00 

Cincinnati  Northern  Railroad 

Interest  at  4%  on  $1,000,000  First  mortgage  bonds  $40,000  00 

Interest  at  5%  on  equipment  trust  certificates  of  June  1,  1922  17,004  00 

Interest  at  5%  on  equipment  trust  certificates  of  June  1,  1924  8,662  50 

Dividend  at  $12  per  share  on  minority  capital  stock  5,676  00 

Cincinnati  Sandusky  and  Cleveland  Railroad 

Dividend  at  6%  on  8,577  shares  of  preferred  capital  stock  ($50  par  value) 

Central  Railroad  of  Indianapolis 
Cash  rental 

Peoria  and  Eastern  Railway 
Under  operating  contract 

Total  rent  for  Cleveland  Cincinnati  Chicago  &  St  Louis  Ry  and  its  leased  and  operated  roads 

Detroit  Hillsdale  and  South  Western  Railroad 
Dividend  at  4%  on  13,500  shares  of  capital  stock 
Federal  tax  on  corporate  income 
Organization  expenses 

Erie  and  Kalamazoo  Railroad 
Cash  rental 


$4,699,225  96 


$6,769,386  73 


71,342  50 


25,731  00 


5,111  IS 


227,869  7S 


$51,000  00 
8,578  74 
500  00 


7,099,441  19 


63,078  74 


Fort  Wayne  and  Jackson  Railroad 
Cash  rental 

Federal  tax  on  corporate  income 
Organization  expenses 

Hudson  River  Connecting  Railroad 
Cash  rental  equal  to 

Dividend  at  6%  on  2,500  shares  of  capital  stock 
Interest  at  G%  on  non-negotiable  debt 

Kalamazoo  Allegan  and  Grand  Rapids  Railroad 
Interest  at  5%  on  $840,000  First  mortgage  bonds 
Dividend  at  6%  on  6,100  shares  of  capital  stock 
Federal  tax  on  corporate  income 

Lake  Erie  Alliance  &  Wheeling  Railroad 

Dividend  at  4%  on  30,000  shares  of  capital  stock 

Mahoning  Coal  Railroad 

40%  of  the  gross  earnings  for  the  year  ended  December  31,  1933 


30,000  (K) 

$126,027  88 
19,695  46 

1,500  00        147.223  34 


$15,000  00 
1,473,006  03      1,-188,000  03 


$42,000  00 
36,600  00 
5,629  28 


Carried  forward 


84,229  28 

120,000  00 

896,644  24 
$14,627,848  78 
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Annual  Report 

DEDUCTIONS  FROM  GROSS  INCOME  (continued) 
Rent  for  leased  roads  (continued) 

Brought  forward 


MICHIGAN*  CENTRAL  LINES 
Michigan  Central  Railroad 
Interest  at  3J%  on  $18,000,000  First  mortgage  bonds 

Interest  at  4s%  on  $11,634,000  Refunding  and  improvement  mortgage  bonds, 
series  "C" 

Interest  at  4%  on  $1,500,000  Grand  River  Valley  Railroad  First  mortgage  bonds 
Interest  at  3$%  on  $1,692,000  Jackson  Lansing  and  Saginaw  Railroad  First  mortgage 
bonds 

Interest  at  4%  on  $2,600,000  Michigan  Air  Line  Railroad  First  mortgage  bonds 
Interest  at  4%  on  $1,500,000  Joliet  and  Northern  Indiana  Railroad  First  mortgage 
bonds 

Interest  at  5%  on  $700,000  Kalamazoo  and  South  Haven  Railroad  First  mortgage 
bonds 

Interest  at  3%  on  $49,000  Bay  City  and  Battle  Creek  Railway  First  mortgage  bonds 
Interest  at  4%  on  $3,100,000  Toledo  Canada  Southern  and  Detroit  Railway  First 
mortgage  bonds 

Dividend  at  $50  per  share  on  Michigan  Central  Railroad  minority  stock 

Interest  at  7%  on  equipment  trust  certificates  of  April  15,  1920 

Interest  at  5%  on  equipment  trust  certificates  of  June  1,  1922 

Interest  at  4j%  on  equipment  trust  certificates  of  September  1,  1922 

Interest  at  5%  on  equipment  trust  certificates  of  June  1,  1923 

Interest  at  5%  on  equipment  trust  certificates  of  June  1,  1924 

Interest  at  4"  %  on  equipment  trust  certificates  of  September  15,  1924 

Interest  at  i^^'c  on  equipment  trust  certificates  of  May  15,  1925 
Battle  Creek  and  Sturgis  Railway 

Interest  at  3%  on  $421,000  First  mortgage  bonds 
Canada  Southern  Railway 

Interest  at  5%  on  $29,235,000  First  and  refunding  mortgage  bonds 

Interest  at  4%  on  $130,000  Leamington  and  St  Clair  Railway  First  mortgage  bonds 

Dividend  at  3%  on  150,000  shares  of  capital  stock 
Detroit  Manufacturers  Railroad 

Cash  rental 

Federal  tax  on  corporate  income 

Organization  expenses 
Detroit  Kiveii  Tunnel 

Interest  at  ii%  on  $18,000,000  First  mortgage  bonds 

Cash  rental 
Joliet  and  Northern  Indiana  Railroad 

Dividend  at  5%  on  3,000  shares  of  capital  stock 
St  Joseph  South  Bend  and  Southern  Railroad 

Cash  rental 

Chicago  Kalamazoo  and  Saginaw  Railway 

Interest  at  4%  on  $46S,000  First  mortgage  bonds 
Illinois  Central  Railroad 

Rental  of  16th  St  property 

Total  rent  for  Michigan  Central  and  its  leased  roads 

New  Jersey  Junction  Railroad 

Interest  at  4%  on  $1,700,000  First  mortgage  bonds 
New  York  and  Harlem  Railroad 

Interest"  at  3J%  on  $12,000,000  Gold  mortgage  bonds 

Dividend  at  10%  on  200,000  shares  of  capital  stock  ($50  per  share) 

Federal  tax  on  corporate  income 
OHIO  CENTRAL  LINES 

Toledo  and  Ohio  Central  Railway 

Interest  at  5%  on  $3,000,000  First  mortgage  bonds 

Interest  at  5%  on  $2,500,000  First  mortgage  bonds,  Western  Division 

Interest  at  5%  on  $2,000,000  General  mortgage  bonds 

Interest  at  4%  on  $500,000  First  mortgage  bonds,  St  Marys  Division 

Interest  at  6%  on  equipment  trust  notes  of  January  15,  1920 

Interest  at  7%  on  equipment  trust  certificates  of  April  15,  1920 

Interest  on  non-negotiable  debt  to  affiliated  companies 

Other  interest 

Cash  rental 
Zanesville  and  Western  Railway 

Interest  at  4%  on  $2,000,000  First  mortgage  bonds 

Interest  on  non-negotiable  debt  to  affiliated  companies 
Kanawha  a  Michigan  Railway 

Interest  at  4%  on  $2,469,000  First  mortgage  bonds 

Interest  at  6%  on  equipment  trust  notes  of  January  15,  1920 

Interest  at  6%  on  notes  to  Gauley  Coal  Land  Corporation 

Interest  on  non-negotiable  debt  to  affiliated  companies 

Cash  rental 

Rental  of  Middleport  and  Northeastern  Railway 
Kanawha  and  West  Virginia  Railroad 

Interest  at  5%  on  $2,067,000  First  mortgage  bonds 

Total  rent  for  the  Ohio  Central  Lines 


$14,627,848  78 


$630,000  00 

523,530  00 
60,000  00 

59,220  00 
104,000  00 

60,000  00 

35,000  00 
1,470  00 

121,000  00 
52,550  01) 
75,021  07 
82,370  17 
10,710  00 
171,166  00 
74,754  17 
52,224  37 
77,658  75 


$1,461,750  00 
5,200  00 
450,000  00 

$15,000  00 
3,125  68 
500  00 

$810,000  (»i 
240,001)  00 


$2,193,674  53 
12,630  00 

1,916,950  00 

18,625  68 

1,050,000  00 
15,000  00 
20,000  00 
18,720  00 
46,648  20 

5,292,248  41 
68,000  00 

$420,000  00 
1,000,000  00 
132,748  50     1,552,748  50 


$160,000  00 

125,000  00 

100,000  00 

20,001)  00 

17,738  00 

192  55 

471,450  60 

9,000  00 

SOS.OOO  00 

$80,000  00 

3,600  00 

$98,760  00 

8,452  50 

17,771  17 

31,200  00 

510.000  00 

3,721  53 


$1,704,3S1  15 
83,600  00 

699,908  20 


Carried  forward 


2,591,239  35 
$24,132,085  04 
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The  New  York  Central  Railroad  Company 
DEDUCTIONS  FROM  GROSS  INCOME  {concluded) 
Rent  for  leased  roads  (concluded) 

Brought  forward 


St  Lawrence  a  Adirondack  Railway 

Interest  at  5%  on  $SOO,000  First  mortgage  bonds 

Interest  at  6%  on  $400,000  Second  mortgage  bonds 

Cash  rental  for  line  leased  from  Canadian  National  Railway  Co 

Troy  and  Greenbush  Railroad 

Rental  at  7%  on  5,500  shares  of  capital  stock  ($50  per  share) 
Federal  tax  on  corporate  income 

Wallkill  Valley  Railroad 

Dividend  at  ZlA%  on  3,300  shares  of  capital  stock 

West  Shore  Railroad 

Interest  at  4%  on  $48,794,500  First  mortgage  bonds 

Various  companies  for  siding,  team  and  yard  tracks 

Total  rent  for  leased  roads 


$24,132,085  04 


$40,000  00 
24,000  00 
10,000  00 

$19,250  00 
3,474  82 


74,000  00 


11,550  00 

1,951,780  00 
230,981  79* 
$26,423,121  65 


*  Includes  $0,470,27  account  of  Michigan  Centwd  Lines 

Note:    The  company  received  a  return  of  $fi,017,00o.77  representing  dividends  and  interest  on  its  holdings  of  securities  of  lessor  companies 


MISCELLANEOUS  TAXES 


TAXES  CHARGED  TO  "  MISCELLANEOUS  OPERATIONS  ' 

On  the  value  of  real  and  personal  property 
Emergency  revenue  tax 


MISCELLANEOUS  TAX  ACCRUALS 

On  miscellaneous  physical  property 
On  income  from  securities  owned 


Total 


Total 


1932 
$64,673  13 

$64,673  13 

$2,487,992  99 
27,295  30 

$400,369  65       $2,515,288  29 


1933 
$57,795  58 
4  63 

$57,800  21 


$389,406  10 
10,963  55 


Comparison 
$6,877  55  Dec 
4  63  Inc 


$6,872  92  Dec 


$2,098,586  89  Dec 
16,331  75  Dec 


$2,114,918  64  Dec 


EQUIPMENT  OWNED  OR  LEASED  BY  THE  NEW  YORK  CENTRAL  RAILROAD 
COMPANY  NOT  USED  IN  ITS  OWN  SERVICE 


Cincinnati  Union  Terminal  Co. 


Chicago  River  &  Indiana  R  R 
Indiana  Harbor  Belt  R  R 
Dow  Chemical  Co 


Merchants  Despatch,  Inc 
Indiana  Harbor  Belt  R  R 


Merchants  Despatch,  Inc 
Merchants  Despatch,  Inc 

Newton  Steel  Co 
Dow  Chemical  Co 


Total 


Total 


At  beginning 
of  year 

STEAM  LOCOMOTIVES 


FREIGHT  TRAIN  CARS 

BOX  CARS 

252 
26 


278 


REFRIGERATOR  CARS 

10,276 


10,276 


PASSENGER  TRAIN  CARS 

BAGGAGE  AND  EXPRESS  CARS 
59 


REFRIGERATOR  CARS 


WORK  EQUIPMENT 

M  OF  W 


Caboose  Cars 


Added 

12 


58 
5 


63 


26 


26 


360 


At  end  of 
year 


12 


310 
5 


315 


9,916 
10 

9,926 


59 


84 


22 
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SECURITIES  OF  LESSOR  RAILWAY  COMPANIES,  RETURN  UPON  WHICH  IS  PROVIDED  FOR  BY  RENTALS  PAYABLE  BY 
THE  NEW  YORK  CENTRAL  RAILROAD  COMPANY  AND  INCLUDED  BY  THE  LATTER  IN  ITS  DEDUCTIONS  FROM  GROSS 
INCOME  FOR  1933  AS  "RENT  FOR  LEASED  ROADS."  (See  pages  34-37.) 

Not  held  by  The 
New  York  Cen- 
tral Railroad 
Principal  of  Company  as  own- 
stock  or  bonds        er  or  lessee 


Designation  of  securities 


Maturing 


Battle  Creek  &  Sturgis  Ry.  Co. 
Beech  Creek  R.  R.  Co. 


Beech  Creek  Extension  R.  R.  Co. 
Boston  &  Albany  R.  R.  Co. 


North  Brookfiekl  R.  R.  Co. 
Pittsfield  &  North  Adams  R.  R.  Co. 
Providence  Webster  &  Springfield  R.  R.  Co 
Ware  River  Railroad  Co. 
Clev.,  Cin.,  Chicago  &  St.  Louis  Ry.  Co. 


Cairo  Vincennes  &  Chicago  Rv.  Co. 
Clev.,  Col.,  Cin.  &  Ind.  Ry.  Co. 
Cin.,  Ind.,  St.  Louis  &  Chicago  Ry.  Co. 
Chi.,  Ind.  it  St.  Louis  Short  Line  Ry.  Co. 
Central  Railroad  Co.  of  Indianapolis 
Cincinnati  Northern  Ry.  Co. 


Cincinnati,  Sandusky  &  Clev.  R.  R.  Co. 
Detroit,  Hillsdale  it  South  Western  R.  R.  Co. 
Erie  &  Kalamazoo  R.  R.  Co. 
Fort  Wayne  &  Jackson  R.  R.  Co. 
Hudson  River  Connecting  R.  R.  Corp. 
Kalamazoo,  Allegan  it  Grand  Rapids  R.  R.  Co. 

Lake  Erie  Alliance  &  Wheeling  R.  R.  Co. 


First  mortgage  bonds,  3%  Dec.    1,1989  500,000  00 

Capita]  stock    6,000,000  00 

First  mortgage  bonds,  4%  July    1,  1936  5,000,000  00 

Second  mortgage  bonds,  5%  July    1,  1936  1,000,000  00 

First  mortgage  bonds,  35%  April  1,  1951  3,500,000  00 

Consolidated  mortgage  bonds,  4%  April  1,1955  3,964,000  00 

Capital  stock    25,000.000  00 

Improvement  bonds,  4%  May    1,  1934  4,500,000  00 

Improvement  bonds,  4%  May   1,  1935  2,000,000  00 

Improvement  bonds,  i\%  July    1,  1937  1,000,000  00 

Improvement  bonds,  5%  July    1,  1938  2,015,000  00 

Improvement  bonds,  5%  June    1,  1942  1,000,000  00 

Refunding  bonds,  6%  May   1,  1943  7,000,000  00 

Terminal  bonds,  31  %  Jan.    1,1951  1,000,000  00 

Refunding  bonds,  3i%  April  1,  1952  3,858,000  00 

Refunding  bonds,  5%  Oct.     1,  1963  3,627,000  00 

Improvement  bonds,  4i%  Aug.    1,  1978  5,700,000  00 

Capital  stock    100,000  00 

Capital  stock                                             •    450,000  00 

Capital  stock    160,000  00 

Capital  stock    750,000  00 

Common  stock    47,02S,NOO  00* 

Preferred  stock  5%    9,998,500  00* 

White  Water  Valley  Div.—  mortgage  bonds,  4%       July    1,  1940  050,000  00 

Springfield  &  Col.  Div  —  first  mortgage  bonds,  4%    Sept.  1,  1940  1,103,500  00 

Springfield  Div.,  purchase  money  lien,  47„  April  1,  1940  5,000,000  00 

Refunding  &  Imp.  mortgage  bonds  series  C,  6%  Jan.    1,1941  1,052,600  00 

Refunding  &  Imp.  mortgage  bonds  series  D,  5%  July    1,  1963  20,000,000  00 

Refunding  &  Imp.  mortgage  bonds  series  E,  4£%       July    1,1977  44,000,000  00 

St.  Louis  division  trust  bonds,  4%  Nov.   1,  1990  10,000,000  00 

Cin.  Wabash  &  Mich.  Div.  mtg.  bonds,  4%  July    1,1991  4,000,000  00 

General  mortgage  gold  bonds,  4%  June    1,  1993  28,579,000  00 

General  mortgage  gold  bonds.  5'  j  June    1,1993  4,101,000  00 

Equipment  trust  certificates,  various  Various  13,463,622  80 

First  mortgage  bonds,  4%  Jan.    1,  1939  5,000,000  00 

General  consolidated  mortgage  bonds,  6%                  Jan.     1,1934  3,205,000  00 

General  first  mortgage  bonds,  4%  Aug,   1,1936  5,188,000  00 

First  mortgage  bonds,  4%  April  1,  1953  3,000,000  00 

Capital  stock    60,000  00 

Capital  stock    3,000,000  00* 

First  mortgage  bonds,  4%  July    1,1951  1,000,000  00 

Equipment  trust  certificates,  5%  Various  470,000  00 

Preferred  stock,  6%    428,850  00 

Capital  stock    1,350,000  00 

Capital  stock    300,000  00 

Preferred  stock,  5i%    2,291,416  00 

Capital  stock    250,000  00 

Capital  stock    610,000  00 

First  mortgage  bonds,  5r;  July    1,1938  840,000  00 

Capital  stock    3,000,000  00 


476,000  00 
5,948,750  00 
5,000,000  00 

500,000  00 
3,500,000  00 

25,000,000  00 
4,500,000  00 
2,000,000  00 
1,000,000  00 
2,015,000  00 
1,000,000  00 

i, obo',600  oo 

3,858,000  00 
3,627,000  00 
5,700  000  00 
100,000  00 
377,800  00 
160,000  00 
750,000  00 
712,000  00 
1,481,0(1(1  00 
650,000  00 
1,103,500  00 

1,052,600  00 
19,271,000  00 
13,688,000  00 

8,160,000  00 

:s.'.il>n,ooo  oo 

27,513,000  00 
4,161,000  00 
13,463,622  80 
5,000,000  00 
3,205,000  00 
5,188,000  00 
2,995,000  00 
60,000  00 
47,300  00 
419,000  00 
470,000  00 
428,850  00 
1,350,000  00 
300,000  00 
2,291,416  HO 

610,000  00 
840,000  00 
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The  Xew  York  Central  Railroad  Company 


SECURITIES  OF  LESSOR  RAILWAY  COMPANIES,  RETURN  UPON  WHICH  IS  PROVIDED  FOR  BY  RENTALS  PAYABLE  BY 
THE  NEW  YORK  CENTRAL  RAILROAD  COMPANY  AND  INCLUDED  BY  THE  LATTER  IN  ITS  DEDUCTIONS  FROM 
GROSS  INCOME  FOR  1933  AS  "RENT  FOR  LEASED  ROADS."  (See  pages  34-37.) 

(Continued) 

Not  held  by  The 
New  York  Cen- 
tral Kniiroad 
Principal  of  Company  as  own- 
8  Maturing  stock  or  bonds  er  or  lessee 


Mahoning  Coal  R.  R.  Co. 
Michigan  Central  R.  R.  Co. 


Kalamazoo  &  South  Haven  R.  R.  Co. 
Michigan  Air  Line  R.  R.  Co. 
Jackson,  Lansing  &  Saginaw  R.  R.  Co. 
Toledo,  Canada  Sout  hern  &  Detroit  Ry.  Co. 
Joliet  &  Northern  Indiana  R.  R.  Co. 
Grand  River  Valley  R.  R.  Co. 
Bay  City  &  Battle"  Creek  Ry.  Co. 
Canada  Southern  Ry.  Co. 


Detroit  Manufacturers  R.  R. 
Detroit  River  Tunnel  Co. 

Joliet  &  Northern  Indiana  R.  R.  Co. 
St.  Joseph,  So.  Bend  &  Southern  R.  R.  Co 

Chicago,  Kalamazoo  &  Saginaw  Ry.  Co. 
New  Jersey  Junction  R.  R.  Co. 
New  York  &  Harlem  R.  R.  Co. 


Ohio  Central  Lines 

Toledo  &  Ohio  Central  Ry.  Co. 


Zanesville  &  Western  Ry.  Co. 
Kanawha  &  Michigan  Ry.  Co. 


Kanawha  &  West  Virginia  R.  R.  Co. 
St.  Lawrence  &  Adirondack  Ry.  Co. 

Trov  &  Greenbush  R.  R.  Association 
Wallkill  Valley  R.  R.  Co. 
West  Shore  Ii.  R.  Co. 


Designation  of  securities  Maturir 

Common  stock    1,500,000  00  573,400  00 

Preferred  stock,  5%    661,367  00  180,367  00 

First  mortgage  bonds,  5%  July    1,  1934  1,500,000  00  1,500,000  00 

Capital  stock    18,736,400  00*  105,100  00 

First  mortgage  bonds,  3$%  May    1,1952  18,000,000  00  18,000,000  00 

Refunding  &  Imp.  mortgage  bonds  series  C,  ii%     Jan.    1,1979  11,634,000  00  11,634,000  00 

Equipment  trust  certificates,  various  Various  9,805,329  50  9,865,329  50 

First  mortgage  bonds,  5%  Nov.   1,  1939  700,000  00  700,000  00 

First,  mortgage  bonds,  4%  Jan.    1,  1940  2,600,000  00  2,600,000  00 

First,  mortgage  bonds,  3J%  Sept.  1,  1951  1,692,000  00  1,692,000  00 

First  mortgage  bonds,  4%  Jan.    1,  1956  3,100,000  00  3,100,000  00 

First  mortgage  bonds,  4%  Julv  10,  1957  1,500,000  00  1,500,000  00 

First  mortgage  bonds,  1' ,  Sept.  1,1959  1,500,000  00  1,500,000  00 

First  mortgage  bonds,  3'  ,  Dec.    1,  1989  49,000  00  49,000  00 

Capital  stock    15,000,000  00  6,655,100  00 

First  &  refunding  mortgage  bonds,  5%  Oct.    1,1962  29,235,000  00  22,500,000  00 

Leamington  &  St.  Clair  first  mort.  bonds,  4%  Oct.    1,  1945  130,000  00  130,000  00 

Capital  stock    300,000  00  122,700  00 

Capital  stock    3,000,000  00   

First  mortgage  bonds,  4j%  May   1,1961  18,000,000  00  18,000,000  00 

Capital  stock    300,000  00   

Common  stock    500,000  00  500,000  00 

Preferred  stock,  5%    250,000  00  250,000  00 

First  mortgage  bonds,  4%  Julv    1,1959  46S.000  00   

First  mortgage  bonds,  4%  Feb.    1,1986  1,700,000  00  1,700,000  00 

Common  stock    8,656,050  00  2,941,150  00 

Preferred  stock    1,343,950  00  188,350  00 

Gold  mortgage  bonds,  35%  May    1,2000  12,000,000  00  12,000,000  00 

Common  stock    5,S46,300  00   

Preferred  stock    3,701,400  00   

General  mortgage  bonds,  5%  June    1,1935  2,000,000  00  2,000,000  00 

First  mortgage  bonds,  5%  July    1,1935  3,000,000  00  3,000,000  00 

First  mortgage  bonds  (Western  division),  5%  Oct.    1,1935  2,500,000  00  2,500,000  00 

First  mortgage  bonds  (St.  Mary's  division),  4%  Feb.    1,1951  500,000  00  490,000  00 

Equipment  trust  certificates,  various  Various  292,000  52  292,000  52 

First  mortgage  bonds,  4%  Nov.   1,  1952  2,000,000  00   

Capital  stock    9,000,000  00  47,000  00 

First  mortgage  bonds,  4%  April  1,1990  2,469,000  00  2,469,000  00 

Equipment  trust  certificates,  6%  Jan.   15,1935  138,000  00  138,000  00 

First  mortgage  bonds,  5%  Julv    1,1955  2,007,000  00  1,477,000  00 

First  mortgage  bonds,  5%  July    1,  1996  800,000  00  800,000  00 

Second  mortgage  bonds,  6%  Oct.    1,1996  400,000  00  400,000  00 

Capital  slock    275,000  00  275,000  00 

Capital  stock    330,000  00   

First  mortgage  bonds,  4%  Jan.    1,  2361  48,794,500  00  48,768,500  00 


*  Rent  for  leased  roads  includes  return  only  upon  stock  not  held  by  The  New  York  Central  Railroad  Company  as  owner  or  lessee 
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Annual  Report 
EQUIPMENT  IN  SERVICE 

INCLUDING  ALL  LEASED  LINES 


DECEMBER  31,  1932 


DECEMBER  31,  1933 


Locomotives 
For  freight  service 
For  passenger  service 
For  switching  service 
Electric  locomotives 
Oil  electric  Diesel 


Number 
2,281 
847 
1,175 
146 
44 

Totals  4,493 


Average 
tractive 
power 
(lb.) 

57,321 
39,629 
42,617 
55,801 
63,368 


Installed 
during 

1933 


Retired 
during 
1933 

161 
108 
86 


Held  under  Average 

Held  under    lease  or  tractive 

equipment  other  form  power 
Owned      trusts        of  title  (lbs) 

1,046  466  608  58,174 

353         188         198  40,898 

473         205         413  43,263 

92  42  12  55,794 

4  41  62,478 


Number 

2,120 
739 

1,091 
146 
45 


355  4,141 


1,968 


942 


1,231 


Freight-lrain  cars 


Average 
capacity 
tons 


Average 
capacity 
tonB 


Box  cars 

112,794 

4527 

- 

7,404 

105,390 

44,215 

16,933 

44,242 

45-67 

Container  cars 

1,265 

64-52 

- 

- 

1,265 

429 

500 

336 

64-52 

Refrigerator  cars 

126 

20-48 

16 

6 

136 

132 

- 

4 

21-98 

Flat  cars 

6,573 

43-36 

- 

109 

6,464 

4,598 

300 

1,566 

43-41 

Stock  cars 

5,384 

39-30 

74 

5,310 

2,628 

688 

1,994 

39-31 

Coal  cars 

79  530 

04  yo 

£o 

5  441 

74  1 12 

26  212 

10,UOi 

31  848 

OO  o& 

Cement  cars 

10 

10 

10 

55-00 

Caboose  cars 

2,318 

82 

2,236 

1,367 

8 

861 

Totals 

207,990 

49 

13,116 

194,923 

79,591 

34,481 

80,851 

Average 

Average 

Passenger-train  cars 

Beating 
capacity 

seating 
capacity 

Coaches 

1,855 

86 

123 

1,732 

911 

355 

466 

86 

Coaches,  electric  motor 

329 

88 

329 

255 

74 

88 

Coaches,  automotive 

23 

60 

1 

5 

19 

12 

7 

59 

Combination  passenger  cars 

299 

46 

22 

277 

138 

47 

92 

47 

Combination  passenger  cars,  electric'motor 

13 

58 

13 

13 

56 

Combination  passenger  cars,*automotive 

25 

50 

1 

24 

24 

49 

Other  combination  cars 

175 

175 

86 

32 

57 

Other  combination  cars,  electric  motor 

4 

4 

4 

Other  combination  cars,  automotive 

13 

4 

9 

1 

8 

Dining  cars 

193 

9 

184 

61 

72 

51 

Baggage  and  express  cars 

1,228 

104 

1,124 

641 

159 

324 

Baggage  and  express  cars,  electric  motor 

5 

5 

5 

Postal  cars 

108 

108 

71 

37 

Other  passenger-train  cars 

719 

21 

47 

693 

368 

290 

35 

Totals 

4,989 

22 

315 

4,696 

2,590 

1,029 

1,077 

Company  service  equipment 

Officers'  and  pay  cars 

41 

41 

28 

13 

Ballast  cars 

2,194 

11 

9 

2,196 

1,561 

635 

Derrick  cars 

148 

8 

7 

149 

109 

40 

Steam  shovels 

37 

3 

8 

32 

25 

7 

Wrecking  cars 

218 

53 

30 

241 

168 

73 

Other  company  service  cars 

8,360 

296 

994 

7,662 

6,016 

1,646 

Totals 

10,998 

371 

1,048 

10,321 

7,907 

2,414 

Marine  Department 
Ferry  boats 
Tugs,  steel 
Steam-lighters 
Diesel  propelled  lighter 
Hoisting-barges 
Barges,  scows  and  grainboats 
Car  floats 

Oil  storage  barges  for  company  use 
Coal  and  pumping  barge 


DECEMBER  31,  1932 
Average 
capacity 


DECEMBER  31,  1933 


Average 
capacity 


Totals  (owned) 


29 

29 

6 

350  tons 

6 

350  tons 

1 

450  tons 

1 

450  tons 

42 

263  tons 

42 

263  tons 

173 

324  tons 

1 

172 

325  tons 

64 

13  cars 

64 

13  cars 

4 

5,000  bbls 

4 

5,000  bbls 

1 

150  tons 

1 

150  tons 

329 

1 

328 

41 


The  New  York  Central  Railroad  Company 
TABLE  OF  TRACKS 


DECEMBER  31,  1933 

State 

New  York  1462'  W  of  State  Line  sta  N.Y. 

W  of  State  Line  sta. .  10846'  E  of  Conneaut  Penn 

E  of  Conneaut  16462'  W  of  Edgerton  Ohio 

W  of  Edgerton  4311'  E  of  East  Side  Ind 

E  of  East  Side  Chicago  111 

Total  main  line  owned 

Spuyten  Duyvil  St  John's  Park  N.Y. 

Sedgwick  Ave,  New  York  Putnam  Jet 

Van  Cortlandt  Getty  Square,  Yonkers 

Carman  South  Schenectady 

Schenectady  Troy 

Hoffman's  Rotterdam  Junction 

Little  Falls  Salisbury  Center 

Herkimer  Malone  Junction 

Lake  Clear  Junction  Saranac  Lake 

Tupper  Lake  International  Boundary 

Utica  Ogdensburg 

Rivergate  Clayton 

Rome  Richland 

East  Syracuse  Syracuse  Junction 

Syracuse  Massena 

Woodard  Fulton 

Pulaski  Suspension  Bridge 

Windsor  Beach  State  St,  Rochester 

Watertown  Junction  Sackets  Harbor 

Watertown  Junction  Cape  Vincent 

Dexter  Junction  Dexter 

Watertown  Newton  Falls 

Main  St,  Watertown  Roots 

G  &  O  Junction  Edwards 

Emeryville  Balmat 

DeKalb  Junction  Ogdensburg 

Syracuse  Junction  Brighton,  Rochester 

Canandaigua  Batavia 

Lyons   .205'  S  of  Lawrenceville 

S  of  Lawrenceville  Newberry  Junction  Penn 

Dresden  Penn  Yan  N.Y. 

Corning  Junction  Corning  " 

C  V  Junction  Westfield  Penn 

Wellsboro  Junction  Antrim  " 

Ames  St  Jet,  Roch  Suspension  Bridge  N.Y. 

Jay  St  Jet,  Rochester  Charlotte  u 

Cambria  Pekin  " 

Batavia  Attica  " 

Batavia  North  Tonawanda  u 

Depew  Bay  View  " 

William  St,  Buff alo .  North  Buffalo  Junction  " 

Seneca  St,  Buffalo  Lewiston  " 

North  Buffalo  Junction  Harriet  " 

Wonalancet  Branch  Industries  " 

North  Tonawanda  Lockport  Junction  " 

Kingston  Point  Oneonta  " 

Phoenicia  Kaaterskill  " 

Kaaterskill- Junction  Hunter  " 

Dunkirk  650'  S  of  Fentonville  " 

S  of  Fentonville  Titusville  Penn 

Ashtabula  Harbor  Andover  Ohio 

Andover  3582'  E  of  Simons  " 

E  of  Simons  Oil  City  Penn 

Polk  Junction  Rose  Siding  * 

Franklin  Belmar  a 

Carson  Mann  Ohio 

Collinwood  Belt  Junction  " 

Elyria  Junction  Millbury  Junction  " 

Air  Line  Junction  4352'  N  of  Alexis  * 

N  of  Alexis  D  &  M  Junction,  Detroit  Mich 

Air  Line  Junction  Vulcan  Ohio 

Palmyra  6965'  E  of  Vistula  Mich 

E  of  Vistula  Elkhart  Ind 

Carried  forward 

k  Includes  2-43  fifth  track  and  2-43  sixth  track  on  the  Hudson-electric  division  8-85  fifth  track  on  the  Mohawk  and  .Syracuse  divisions  3-55  compromise  track 
□  Buffalo  6-17  west-bound  fast  freight  tracks  in  De  Witt  yard       f  Includes  6-36  miles  1st  main  and  6'40  miles  2nd  main  owned  jointly  with  C  It  1  A  P  Ry 


MAIN  LINE  OWNED 

New  York  Central  Railroad 


•       BRANCHES  OWNED 

30th  Street  Branch 
Putnam  Branch 
Yonkers  Branch 
Schenectady  Detour  Branch 
Troy  &  Schenectady  Branch 
Hoffman's  Connection  Branch 
Dolgeville  Branch 
Adirondack  Branch 
Saranac  Branch 
Ottawa  Branch 
Ogdensburg  Branch 
Clayton  Branch 
Rome  Branch 
Syracuse  Junction  Branch 
Watertown  Branch 
Phoenix  Branch 
Ontario  Branch 
Rochester  Branch 
Sackets  Harbor  Branch 
Cape  Vincent  Branch 
Dexter  Branch 
Carthage  Branch 
Sanfords  Branch 
Oswegatchie  Branch 
St  Joseph  Lead  Branch 
DeKalb  Branch 
Auburn  Branch 
Canandaigua  Branch 
Lyons-Newbury  Branch 

Penn  Yan  Branch 
Corning  Branch 
Cowanesque  Valley  Branch 
Antrim  Branch 
Falls  Branch 
Charlotte  Branch 
Cambria  Branch 
Attica  Branch 
Tonawanda  Branch 
Gardenville  Branch 
Buffalo  Belt  Branch 
Niagara  Branch 
Wonalancet  Branch 
Dupont  Branch 
Lockport  Branch 
Catskill  Mountain  Branch 
Stony  Clove  and  Kaaterskill  Branch 
Hunter  Branch 
Valley  Branch 

Youngstown  Branch 
Oil  City  Branch 

Clearfield  Branch 
Belmar  Branch 
Low  Grade  Line 
Cleveland  Short  Line 
Norwalk  Branch 
Detroit  Branch 

Old  Road 


Miles  of  main  tback 

Yandl' 

Fir3t 

Second 

Third 

Fourth 

sidings 

Total 

50CH0 

500-08 

446-29 

467-79* 

979-29 

2,893-55 

43-96 

43-96 

43-96 

43-96 

77  00 

252-84 

242-96 

242-S6 

209-73 

158-39 

53193 

1,385-87 

152-56 

152-55 

49-32 

28-91 

228- 13 

611-47 

14-00 1 

14-01 1 

6-51 

6-46 

84-38 

125-36 

953-58 

953-46 



755-81 

70551  * 

1,90073 

5,26909 

12-35 

12-17 

- 

_ 

74-54 

9906 

52-08 

8-96 

- 

_ 

20-66 

81-70 

308 

2-98 

- 

_ 

•23 

6-29 

4-60 

3-67 

- 

_ 

■60 

8-87 

20-91 

- 

- 

_ 

12-89 

33-80 

2-44 

2-10 

- 

_ 

— 

4-54 

12-78 

- 

- 

_ 

2-74 

15-52 

173-33 

- 

- 

_ 

51-27 

224-60 

5-89 

- 

- 

_ 

1-82 

7-71 

68-86 

- 

- 

9-22 

78-08 

134-30 

10-02 

- 

_ 

49-14 

193-46 

15-84 

- 

- 

_ 

3-96 

19-80 

45-32 

4-36 

- 

_ 

32-88 

82-56 

8-31 

8-31 

8-36 

7-59 

13-28 

45-85 

160-93 

52-53 

- 

_ 

116-66 

330-12 

15-84 

- 

- 

_ 

5-99 

21-83 

175-28 

2-40 

- 

_ 

97-79 

275-47 

7-30 

- 

- 

- 

405 

11-35 

11-43 

- 

- 

_ 

11  02 

22-45 

24-10 

- 

- 

_ 

1003 

3413 

119 

- 

- 

_ 

1-49 

2-68 

63-39 

— 

- 

_ 

16-06 

79-45 

5-21 

- 

- 

_ 

5-41 

10-62 

1301 

- 

- 

_ 

3-99 

1700 

4-25 

- 

- 

•78 

5-03 

1910 

- 

- 

_ 

3-70 

22-80 

96-89 

- 

- 

_ 

59-49 

156-38 

50-36 

- 

- 

12-82 

63-18 

85-73 

82-49 

- 

_ 

83-31 

251-53 

95-33 

3711 

- 

_ 

50-88 

183-32 

6-55 

- 

- 

_ 

4-06 

10-61 

•72 

•72 

- 

_ 

6-25 

7-69 

2527 

- 

- 

_ 

3-98 

29-25 

16-65 

- 

- 

_ 

7-10 

23-75 

74-01 

73-81 

- 

106-56 

254-38 

7-23 

6-92 

- 

_ 

9-68 

23-83 

3-65 

_ 

_ 

_ 

•68 

4-33 

10-67 

- 

- 

_ 

1-38 

1205 

34-97 

1-77 

- 

_ 

7-18 

43-92 

12-96 

12-7S 

- 

_ 

104-03 

129-77 

6-72 

6-72 

- 

_ 

30-64 

44-08 

30-52 

2523 

2-62 

1*14 

81-21 

140-72 

4-34 

_ 

_ 

20-33 

24-67 

•71 

- 

_ 

_ 

2-03 

2-74 

11-12 

- 

- 

_ 

7-07 

18-19 

10703 

- 

- 

_ 

27-50 

134-53 

19-19 

- 

- 

- 

2-83 

2202 

- 

■50 

3-16 

42-20 

8'54 

50 'SO 

48-25 

1000 

58-25 

26-90 

14-08 

2-47 

107-10 

150-55 

6-14 

■09 

2-62 

8-85 

5500 

11-08 

31-73 

97-81 

61  06 

1514 

76-20 

7-26 

7-26 

18-10 

18-10 

10-37 

46-57 

20-41 

20-32 

4  57 

4-57 

82-74 

132-61 

78-75 

26-13 

104-88 

7-42 

638 

2502 

38-82 

51-43 

•07 

49-77 

101-27 

2-75 

1-00 

1-24 

4-99 

101-96 

38-92 

140-88 

14-70 

2-31 

17-01 

2,299-53 

426- 17 

181)2 

1.59S-liO 

4,35562 

-12 


Annual  Report 
TABLE  OF  TRACKS  (continued) 


Miles  of  main  track 


BRANCHES  OWNED  (cOJiclttdetl) 

Monroe  Branch 
Fayette  Branch 

Jackson  Branch 
Lansing  Branch 
Grand  Rapids  Branch 
Mishawaka  Branch 
Goshen  Branch 

Kankakee  Branch 


Danville  Branch 

M  C  Connecting  Branch 
Dune  Park  Branch 
Churchill  Branch 
Bradley  Branch 
Depue  Branch 
Benton  Harbor  Branch 
Connections  and  wyes 


State 

Brought  forward 

Lenawee  Junction  Monroe  Mich 

Grosvenor  12063' W  of  Morenci  " 

W  of  Morenci  Fayette  Ohio 

Lenawee  Junction  Jackson  Mich 

Jonesville  North  Lansing  " 

White  Pigeon  Kalamazoo  u 

Elkhart  Mishawaka  Ind 

Goshen  12458'  N  of  Twin  Lake  " 

N  of  Twin  Lake  Sturgis  Mich 

South  Bend  38'  E  of  Illinoi  Ind 

E  of  Illinoi  Seatonville  Junction  111 

Ladd  Junction  N  Y  C  Junction  " 

Indiana  Harbor  7524'  S  of  Allison  Ind 

S  of  Allison  Danville  111 

At  South  Bend   Ind 

Gibson  Dune  Park  " 

Ladd  Churchill  111 

Kankakee  Bradley  " 

Depue  Junction  Depue  " 

St  Joseph  Junction  Benton  Harbor  Mich 

Various  places   N.Y. 

Various  places   Penn 

Total  branches  owned 

Total  main  line  and  branches  owned 


Firat 

2,299-53 
29-50 
20-56 
4-66 
42-10 
61-34 
36-52 
1210 
25-57 
3-36 
82-20 
109-51 
•47 
100  77 
8-49 
1-93 
17-19 
•48 
1-35 
1-27 
1-46 
15-99 
■96 


Second      Third  Fourth 

426-17    18-02  13-30 


55-64 
8-49 


217 


9-50 


Yards 
and 
sidings 

1,598-60 

7-  20 
2-10 

■73 
9-84 
18-42 
14-72 

8-  64 

1-  51 
■61 

54-31 
68  23 
•94 
140-73 
•38 

2-  08 
13-26 

■52 
•30 
■77 
•94 


Total 

4,355-62 
36-70 
22-66 
5-39 
51-94 
79-76 
51-24 
20-74 
27-OS 
397 
13651 
177-74 
1-41 
■I'M- 1  i 
17-36 
4-01 
32-62 
1-00 

1-  65 

2-  04 
2-40 

25-49 
•96 


2,877-31    501-97    18-02    13-30    1,944-83  5,35543 


3,830-89  1,455-43  773  83   718-81*  3,845  56  10,624-52 


Miles  of  main  track 

Yards 

and 

First 

Second 

Third 

Fourth 

sidings 

Total 

566 

5-66 

7-19 

•75 

7-94 

132-87 

7-66 

67-49 

208-02 

2,535-96* 

677-16 

35-58f 

1,65603® 

4,904-73 

3-67 

3-67 

24-45 

20-27 

5-97 

3-02® 

123-86 

177-57 

87-67 

53  06 

140-73 

70-56 

35-45 

8-82 

79  05 

193-88 

1,571-36© 

603-49 

15-55 

8-85 

1,484-49® 

3,683-74 

2-91 

2-91 

4-44 

4-34 

13-27 

2205 

134-33 

55-05 

1329 

13-25 

12400 

339-92 

103-79 

12-17 

115-96 

56-82 

10-88 

67-70 

43-54 

22-15 

65-69 

459-34 

13-08 

341-09 

81351 

21902 

9-42 

167-22 

395-66 

512-49 

409-67 

28-61 

13-88 

474-52 

1,439-17 

5,963-83 

1,835-59 

72-24 

74-58 

4,642-27 

12,588-51 

142-15 

1000 

169-26 

321-41 

390-90 

221-57 

77-63 

25-16 

396-37 

1,111-63 

13-26 

4-61 

17-87 

1-94 

1-94 

1-29 

1-29 

64-71 

6-45 

71-16 

4-42 

5-27 

9-69 

21-82 

6-22 

28-04 

97-36 

•02 

24-93 

122-31 

1-91 

1-91 

2-02 

202 

58-47 

19-82 

78-29 

•74 

•34 

108 

6-18 

6-18 

39-31 

1116 

50-47 

•45 

-45 

5-56 

5-51 

12-16 

23-23 

838-70 

237-10 

77-63 

31-34 

664-20 

1,848-97 

6,802-53 

2,072-69 

149-87 

105-92 

5,306-47 

14,437-48 

LINES  OPERATED  UNDER  LEASE  OR  CONTRACT — AFFILIATED 

Bailev  Run,  Sugar  Creek  &  Athens  Rwy® 
Battle  Creek  &  Sturgis  Rwy 
Beech  Creek  Extension  R  R 

Cleveland,  Cincinnati,  Chicago  &  St  Louis  Ry  and  subsidiaries 
Detroit,  Toledo  &  Milwaukee  R  R 
Hudson  River  Connecting  Railroad 
Lake  Erie,  Alliance  &  Wheeling  R  R 
Mahoning  Coal  R  R  and  subsidiaries 
Michigan  Central  R  R  and  subsidiaries 
Middleport  &  Northeastern  Ry 
New  Jersey  Junction  Railroad 
New  York  and  Harlem  Railroad 
Nicholas  Fayette  &  Greenbrier  R  R© 
Ottawa  and  New  York  Rwy 
St  Lawrence  and  Adirondack  Rwy 
Toledo  &  Ohio  Central  Rwy  and  subsidiaries 
Kanawha  &  Michigan  Rwy  and  subsidiaries 
West  Shore  R  R  and  subsidiary 

Total  lines  operated  under  lease  or  contract — affiliated 

Lines  operated  under  lease  or  contract — not  affiliated 
Beech  Creek  Railroad 
Boston  &  Albany  R  R  &  subsidiaries 
Canadian  National  Rwys 
Central  Railroad  of  Indianapolis 
Delaware,  Lackawanna  &  Western  R  R 
Detroit,  Hillsdale  &  South  Western  R  R 
Dillonvale  &  Smithfield  Rwy 
Erie  &  Kalamazoo  Railroad 
Fort  Wayne  &  Jackson  Railroad 
Genesee  Falls  Railway 
Illinois  Central  Railroad 
Kalamazoo,  Allegan  &  Grand  Rapids  R  R 
Mt  Gilead  Short  Line  Rwy 
New  York,  Chicago  &  St.  Louis  R  R 
St  Joseph,  So  Bend  &  Southern  R  R 
Titusville  &  Cambridge  Springs  R  R 
Troy  &  Greenbush  Railroad 

Total  lines  operated  under  lease  or  contract — not  affiliated 
Total  lines  operated  under  lease  or  contract 

*  See  preceding  page  O  Operated  through  stock  ownership  as  a  Biding  without  formal  contract' 

«  -18  mile  at  Marion,  Ind..  owned  jointly  with  T  St  L  &  W  II  Ft,  and  20  mile  in  Carmi,  III.,  owned  jointly  with  L  4  N  R  R 

t  Other  main  track  ©  Includes  43/100tha  of  a  mile  eaetbound  fast  freight  track  at  Unionville 

®  Includes  I'll  miles  at  Speedway,  Ind.,  owned  jointly  by  the  P  &  E  and  B  &  O.  and  -43  mile  at  Danville  owned  jointly  by  the  P  &  E  and  C  A  E  I  R  R,  also  '15  mile 
owned  jointly  by  the  P  &  E  and  ICR  Rat  Champaign,  III 

®  Includes  -70  mile  owned  jointly  by  the  M  C  R  R,  I  C  R  R,  C  &  N  W  Ry  and  C  B  &  Q  R  R,  and  1-37  miles  at  Joliet,  III.  owned  jointly  by  the  M  C  R  R  and  C  R  I  & 
P  Ry 

(*  Inrludes  -42  mile  at  Cheboygan,  Mich,  owned  jointly  bv  the  M  C  R  R  and  the  D  &  M  R  R,  and  "09  mile  at  Kalamazoo,  Mich,  owned  jointly  by  tbeC  K  &  S  and  G 
T  W  Ry,  also  "09  mile  at  Woodbury.  Mich,  owned  jointly  by  the  C  K  &  S  and  P  M  R  R        ®  Owned  jointly  with  the  Chesapeake  and  Ohio  Ry  Co 
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The  New  York  Central  Railroad  Company 
TABLE  OF  TRACKS  (concluded) 


LINKS  OPERATKD  VNDER  TRACKAGE  RIGHTS 

Baltimore  and  Ohio  Railroad 
Boston  and  Maine  Railroad 
Boston  Terminal  Company 
Buffalo  Creek  Railroad 
Buffalo,  Rochester  &  Pittsburgh  Rwy 
Canadian  National  Railways 
Canadian  Pacific  Railway 

Central  Union  Depot  it  Railway  Co.  of  Cincinnati 

Cherry  Tree  &  Dixonville  R  R 

Chesapeake  &  Ohio  Railway 

Chicago,  Burlington  &  Quincy  R  R 

Chicago  &  Eastern  Illinois  R  R 

Chicago  &  Northwestern  Rwy 

Cincinnati  Union  Terminal 

Cleveland  Union  Depot 

Cleveland  Union  Terminal  Company 

Dayton  Union  Railway 

Delaware  and  Hudson  Company 

Detroit  &  Mackinaw  Railroad 

Erie  Railroad 

Grand  Trunk  Western  Rwy 

Illinois  Central  Railroad 

Indiana  Harbor  Belt  Railroad 

Indianapolis  Union  Railway 

Lake  Erie  &  Eastern  Railroad 

Lake  Erie  &  Pittsburg  Railway* 

Louisville  <fc  Jeffersonville  Bridge  &  R  R 

Louisville  &  Nashville  R  R 

Manistee  &  North  Eastern  Rwy 

New  York,  Chicago  &  St  Louis  R  R 

New  York,  Ontario  &  Western  Rwy 

Pennsylvania  Railroad 

Peoria  &  Pekin  Union  Rwy 

Pittsburgh  &  Lake  Erie  R  R 

Pere  Marquette  Railroad 

Reading  Company 

Rutland  Railroad 

Southern  Railway 

Terminal  R  R  Ass'n  of  St.  Louis 

Toledo  Terminal  Railroad 

Troy  Union  Railroad 

Union  Depot  Company 

Wabash  Railway 

Wheeling  &  Lake  Erie  Railway 

Zanesville  Terminal  Railroad 

Industrial  Track 

Total  trackage  rights 

Total  operated  mileage 


Miles  of  u 

A  IN  TKACK 

Yards 

First 

Second 

Third 

Fourth 

sidings 

Total 

88'43 

49 '00 

l'4l 

138  "84 

■26 

•26 

•46 

'46 

•92 

3-56 

3*48 

•95 

7-99 

48'97 

19-77 

68-74 

2 '00 

"53 

2-53 

15*26 

14-12 

29  38 

•24 

■24 

•48 

38  "00 

25 '78 

63*78 

89  "06 

40*12 

18'41 

147*59 

6*63 

4*46 

1 1  '09 

3 '50 

3  '95 

7-45 

1*94 

■42 

2*36 

2'71 

1-91 

4 '62 

•23 

*25 

•48 

7  "00 

14*24 

21-24 

■54 

•54 

1  "08 

18-87 

7*78 

2665 

2-16 

3  59 

5'75 

44'41 

4S-66 

•57 

93  64 

3*23 

3*23 

15*48 

14-74 

30-22 

29*66 

29 -72 

24*70 

84'08 

10"94 

10'97 

2191 

8*31 

8 '28 

7"49 

24 -08 

27*76 

1361 

41-37 

2*60 

2-60 

1*82 

1*55 

2 '66 

603 

2 '96 

2'96 

19*36 

23*36 

3*16 

45-88 

12'96 

12*96 

166-31 

89*08 

_ 

_ 

669 

262*08 

8-83 

8-83 

5-47 

4-22 

•83 

■23 

11*23 

21-98 

•16 

•16 

3-71 

3*71 

7*42 

38*59 

3859 

660 

660 

12*11 

12*61 

24-72 

28*67 

25*78 

2-02 

56-47 

203 

2*00 

1*63 

5-66 

■22 

•31 

■53 

•17 

-03 

■20 

12-43 

1*23 

13  66 

■15 

■98 

1*13 

-09 

■09 

780*40 

412-34 

3-11 

8-08 

154-3S 

1,35831 

11,41382 

3,940-46 

926-81 

832-81 

9,306*41 

26,420-31 

RECAPITULATION 


Owned 

Lines  operated 

under  lease  or  contract 

Otherwise 

operated 

Totals 

lat  track 

All  tracks 

lat  track 

All  tracks 

1st  track 

All  tracks 

1st  track 

All  tracks 

STATE  OR  PROVINCE 

milea 

miles 

miles 

miles 

mileB 

miles 

miles 

miles 

New  York 

2,18550 

6,052-39 

726-07 

1,971-34 

Sl-66 

9S-60 

2,993-23 

8,122-33 

Pennsylvania 

34648 

729-64 

276-85 

538-07 

233-70 

329-33 

857-03 

1,59704 

Ohio 

40S09 

1,878-53 

1,519-95 

3,189-22 

272-92 

561-51 

2,200-96 

5,629-26 

Indiana 

407-02 

1,14658 

1,130-31 

2,098-93 

90-30 

149-99 

1,627-63 

3,395-50 

Illinois 

135-57 

326-56 

694-79 

1,331-64 

65-73 

15409 

89609 

1,812-29 

Michigan 

348-23 

490-82 

1,366-85 

2,783-21 

8-68 

13-38 

1,723-76 

3,287-41 

Massachusetts 

333-21 

962-93 

•72 

1-18 

333-93 

964-11 

Kentucky 

2-12 

2-86 

212 

2-86 

Missouri 

818 

16-86 

8-18 

16-86 

New  Jersey 

23-27 

203-89 

23-27 

203-89 

West  Virginia 

24701 

351-27 

24701 

351-27 

Province  of  Quebec 

46-57 

62-47 

14-12 

28-24 

60-69 

90-71 

Province  of  Ontario 

437-65 

944-51 

2-27 

2-27 

439-92 

946-78 

Totals 

3,830  89 

10,624-52 

6,802-53 

14,437-48 

780-40 

1,358-31 

11,413-82 

26,420-31 

*  Owned  jointly  by  the  N  YCKR  Co  and  the  Perm  Co 
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Annual  Report 
TRAFFIC  STATISTICS 

INCLUDING  ALL  LEASED  LINES 
TRAIN,  LOCOMOTIVE  AND   CAR  MILEAGE  STATISTICS 


TRAIN  MILEAGE 


REVENUE  SERVICE 

Freight  train-miles 
Passenger  train-miles 
Milk  train-miles 
Other  passenger  train-miles 
Mixed  train-miles 
Special  train-miles 

1933 

27,795,955 
36,393,708 
1,392,963 
2,389,614 

Oil),  fUO 

15,597 

1932 

27,843,436* 
39,085,018 
1,415,630 
2,892,283 
onfi  asm 

14,054 

Increase 
1,543 

Decrease 
47,481 

2,691,310 
22,667 
502,669 
32,577 

Total  revenue  train  mileage 
Non-revenue  train-miles 

738,695 

79  1       QO.1  * 

/  6,  loo, yui 
516,028 

222,667 

o  on  t  1 11 1 

6,Z\)o,lnl 

Total  train  mileage 

69,600,435 

72,672,929* 

3,072,494 

LOCOMOTIVE  MILEAGE 

REVENUE  SERVICE 

Freight  locomotive-miles — steam 
Freight  locomotive-miles — electric 
Passenger  locomotive-miles — steam 
Passe nger  locomoti ve-miles — el ectric 
Mixed  locomotive-miles — steam 
Special  locomotive-miles — steam 
Special  locomotive-miles — electric 
Switching  locomotive-miles — steam 
Switching  locomotive-miles— electric 

30,542,413 
2S*t  778 

37,556,076 
1,971,309 
915,484 
17,728 
111 

22,830,172 
1,952,307 

30,354,247* 

40,587,950 
2, 133,889 
935,458 
15,412 

23,182,100* 
2,069,052 

188,166 

2,316 
111 

*JD,8yz 
3,031,874 
162,580 
19,974 

351.928 
116,745 

Total  revenue  locomotive-miles — steam 
Total  revenue  locomotive-miles — electric 

91,861,873 
4,209,505 

95,075,167* 
4,515,611 

3,213,294 
306, 106 

Total  revenue  locomotive  mileage 

96,071,378 

99,590,778* 

3,519,400 

Non-revenue  locomoti  ve-mi  les — steam 
Non-revenue  locomotive-miles — electric 

S96.762 
26,606 

686,280 
20,028 

210,482 
6,578 

Total  non-revenue  locomotive  mileage 

923,368 

706.30S 

217,060 

Total  locomotive-miles — steam 
Total  locomotive-miles — electric 

92,758,635 
4,236,111 

95,761,447* 
4,535,639 

3,002,812 
299,528 

Total  locomotive  mileage 

96,994,746 

100,297,086* 

3.302.340 

CAR  MILEAGE 

REVENUE  SERVICE 

Freight  car-miles,  in  freight  and  mixed  trains 
Loaded 
Empty 
Caboose 

946,182,272 
632,218,732 
28  809  846 

918,S13,S37* 
612,743,961* 

9S  QI  n  1^1* 

27,368,435 
19,474,771 

Total  freight  car-miles 

1,607,210,850 

1,560,467,951* 

46,742,899 

Passenger  car-miles,  in  passenger  and  mixed  trains 
Passenger 

Sleeping,  parlor  and  observation 

Dining 

Milk 

Other  passenger-train  cars 

92,460,95S 
116,286,910 
14,974,871 
17,412,425 
100,554,046 

95,773,568 
129,859,464 
14,954,370 
21,922,977 
113,126,375 

20,501 

3  312  610 
13|572|554 

4,510,552 
12,572,329 

Total  passenger  car-miles 

341,6S9,210 

375,636,754 

33,947,544 

Special  car-miles 

Freight — loaded 
Freight — empty 
Caboose 
Passenger 

Other  passenger-train  cars 

176,247 
2,154 
16,656 
57,828 
102 

212,091 

14,195 
69,025 

2,154 
2,461 

102 

35,844 
11,197 

Total  special  car-miles 

252,987 

295,311 

42,324 

Total  revenue  car  mileage 
Non-revenue  car-miles 

1,949,153,047 
1,499,452 

1,936.400,016* 
1,005,312 

12,753,031 
494,140 

Total  car  mileage 

1,950,652,499 

1,937,405,328* 

13,247,171 

'Adjusted  for  comparative  purpose* 
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TRAFFIC  STATISTICS  {continued) 


FT?  FT  OUT 

1  QQQ 
xMoo 

1932 

Increase 

Decrease 

Tons  of  revenue  freight  carried 

Tons  of  company  freight  carried 

1  1  *IRR  S79 

772  196 

Total  tons  of  freight  carried 

103,389,414 

97,691,718 

5,697,696 

Tons  of  revenue  freight  carried  one  mile 

20,691,649,978 

19,785,544,147* 

906,105,831 

Tons  of  company  freight  carried  one  mile 

2,662,670,667 

2,595,833,628 

66,837,039 

Total  tons  of  freight  carried  one  mile 

23,354,320,645 

22,381.377,775* 

972,942,870 

Miles  of  road  operated  in  freight  service 

11.338-73 

11,37951 

40-78 

Tons  of  revenue  freight  carried  one  mile  per  mile  of  road 

1,824,865 

1,738,699* 

86,166 

Tons  all  freight  carried  one  mile  per  mile  of  road 

2,059,695 

1,966,S14* 

92,881 

Average  distance  haul  of  one  ton  of  revenue  freight 

miles  226*76 

miles  229*20* 

miles  2*44 

Average  distance  haul  of  one  ton  of  all  freight 

milps  99-VRQ 

milp«  99Q'1fl* 

1  S  h  k  I  *  -  — ■         O  iCl 

Average  number  of  tons  of  revenue  freight  per  train  mile® 

721-72 

688  19* 

33-53 

Average  number  of  tons  of  all  freight  per  train  mile® 

814-59 

778-48* 

36- 11 

Average  number  of  tons  revenue  freight  per  loaded  car  mile 

21-87 

21-53 

■34 

Average  number  of  tons  of  all  freight  per  loaded  car  mile 

24-68 

24-36 

■32 

Average  number  of  freight  cars  per  train  mile® 

5606 

54-28* 

1-78 

Average  number  of  loaded  cars  per  train  mile® 

33  00 

31-96* 

104 

Average  number  of  empty  cars  per  train  mile® 

22-06 

2132 

•74 

Total  freight  revenue 

$194,286,543.57 

$193,328,131.69 

$958,411. 8S 

Average  amount  received  for  each  ton  of  freight 

S2.13 

$2.24 

$0.11 

Average  revenue  per  ton  per  mile 

cent  0-939 

cent  0-977* 

cent  038 

Average  revenue  per  mile  of  road 

$17,134.77 

$16,989.14 

$145.63 

Average  revenue  per  train  mile® 

$6.78 

$6.72* 

$0.06 

PASSENGER 

Number  of  interline  passengers  carried 

1,756,317 

1,890,457 

134,140 

Number  of  local  passengers  carried 

11,598,790 

11,642,277 

43,487 

Number  of  commutation  passengers  carried 

31,663,405 

37,248,454 

5,585,049 

Total  number  of  revenue  passengers  carried 

45,018,512 

50,781,188 

5,762,676 

Total  number  of  revenue  passengers  carried  one  mile 

2,238,325,113 

2,276,744,358 

38,419,245 

Miles  oi  road  operated  m  passenger  service 

9,280-16 

9,694-54 

414-38 

RpVPHTlP  Y\Q  dCPVi  D"At"fi  PfirfipH  nnp  Tnil*>  nfir  mil**  r\f  T*r\i  rl 
IiL  M  IJUl    J  Jtt>^L  Il^itlb  C ill  I  lt_  1.1  UllC  J 1 1 11 L    Llt_.I    IllllC  Ul  J  UitLI 

241  195 

234,848 

6  347 

Average  distance  each  revenue  passenger  carried 

miles  49-72 

miles  44-83 

miles  4-89 

Average  number  of  passengers  per  train  mile© 

60 

57 

3 

Average  number  of  passengers  per  car  mile 

10-72 

1009 

■63 

Average  number  of  passenger-carrying  cars  per  train  mile 

6-12 

613 

•01 

Average  number  of  cars  in  passenger  trains® 

8-29 

8-45 

16 

Average  number  of  passenger  cars  in  mixed  trains 

1-52 

1-52 

T'ntal  THi  qcpyi cr&v  rpvpnn^ 

$53,231 ,807.96 

160,161,921.88 

$6,920,113.92 

Average  amount  received  from  each  passenger 

$1.18 

$1.18 

Average  revenue  per  passenger  per  mile 

cents  2-378 

cents  2-642 

cent  -264 

Total  passenger  service  train  revenue 

$74,632,011.31 

$85,468,055.05 

$10,836,043.74 

Average  passenger  service  train  revenue  per  mile  of  road 

$8,042.10 

$8,816.10 

$774.00 

Average  passenger  service  train  revenue  per  train  mile® 

$1.82 

$1.93 

$0.11 

TOTAL  TRAFFIC 

Operating  revenues 

$283,341,102  37  $293,636,140  28 

$10,295,037  91 

Operating  expenses 

207,923,294  20 

227,176,020  18 

19,253,325  98 

Net  operating  revenue 

$75,417,808  17 

$60,459,520  10  $1 

5,958,288  07 

Average  mileage  of  road  operated 

11,413-82 

11,438-32 

24-50 

Operating  revenues  per  mile  of  road 

$24,824  39 

$25,671  26 

$846  87 

Operating  expenses  per  mile  of  road 

18,216  80 

19,861  01 

1,644  21 

Net  operating  revenue  per  mile  of  road 

$6,607  59 

$5,810  25 

$797  34 

©  "  Freight  train  miles  "  include?  total  "  mixed  train  miles  " 
®  "  Passenger  train  miles  "  includes  total  "  mixed  train  miles  " 
*  Revised  for  comparative  purposes 


46 


Annual  Report 
TRAFFIC  STATISTICS  {continued) 

DESCRIPTION  OF  REVENUE  FREIGHT  MOVED  IN  1933 

NUMBER  OF  CARLOADS  COMMODITY  NUMBER  OF  TONS 

(2.000  pounds) 


Decrease 

Increase 

1932 

1933 

I  KUJJUUio  Ur  AUitHjULlUKJi 

1933 

1932 

Increase 

Decrease 

5,178 

27,186 

22,007 

Wheat 

944,522 

1,170,284 

231,762 

1,545 

28,397 

29,942 

Corn 

1,240,237 

1,169,055 

71,182 

4.067 

18,729 

14,662 

Oat3 

463,083 

598,124 

135,041 

343 

2,048 

1,705 

Barley  and  rye 

57,092 

68,800 

11,708 

158 

698 

540 

Rice 

14,654 

17,042 

2,388 

30 

623 

653 

Grain,  n*.  o.  s. 

18,173 

17,631 

542 

4,825 

48.66S 

43,843 

Flour,  wheat 

1,138,328 

1,270,702 

132,374 

165 

1,027 

1,192 

Meal,  corn 

27,843 

24,088 

3,755 

24 

2,659 

2,635 

Flour  and  meal,  edible,  n.  o.  s. 

66,153 

63,261 

2,892 

393 

12,782 

13,175 

Cereal  food  preparations,  edible,  n.  o.  s. 

193,752 

195.55S 

1,806 

1,109 

36,155 

37,264 

Mill  products,  N.  o.  s. 

858,705 

825,562 

33,143 

268 

20,246 

20,514 

Hay  and  alfalfa 

251,443 

247,746 

3,697 

1,698 

1,538 

3,236 

Straw 

41,412 

20,496 

20,916 

873 

4,211 

3,338 

Tobacco,  leaf 

40,206 

50,131 

9,925 

165 

2,719 

2,554 

Cotton  in  bales 

5S.924 

44,072 

14,852 

54 

1,968 

2,022 

Cotton  linters,  noils  and  regins 

42,512 

42,727 

215 

10 

1 

11 

Cottonseed 

36 

13 

23 

205 

2,420 

2,625 

Cottonseed  meal  and  cake 

64,126 

61,154 

2,972 

730 

10,161 

9,431 

Oranges  and  grapefruit 

166,940 

180,903 

14,023 

99 

1,116 

1,215 

Lemons,  limes  and  citrus  fruits,  n.  o.  s. 

17,964 

16,716 

1,248 

3,064 

13,008 

9,944 

Apples,  fresh 

141,928 

182,706 

40,778 

1,762 

8,075 

6,313 

Bananas 

68,092 

86,641 

18,549 

46 

586 

540 

Berries,  fresh 

4,922 

7,996 

3,074 

810 

2,516 

1,706 

Cantaloupes  and  melons,  n.  o.  s. 

20,186 

29,003 

8,877 

2,366 

6,884 

4,518 

Grapes,  fresh 

66,022 

98,487 

32,465 

320 

2,686 

2,366 

Peaches,  fresh 

26,232 

29,904 

3,672 

43 

2,215 

2,25S 

Wat  er  melons 

30,444 

30,263 

181 

1,722 

3,746 

2^024 

Fruits,  fresh,  domestic,  ft.  o.  s. 

29,011 

54,188 

25,177 

126 

533 

407 

Fruits,  fresh,  tropical,  n.  o.  s. 

5,095 

7,033 

1,938 

1,820 

14,565 

16,385 

Potatoes,  other  than  sweet 

294,987 

261,475 

33,512 

1,136 

6,619 

5,4S3 

Cabbage 

69,609 

84,947 

15,338 

11 

8,700 

8,689 

Onions 

112,141 

112,311 

170 

44 

2,166 

2,122 

Tomatoes 

24,087 

23,923 

164 

756 

20,532 

10,776 

Vegetables,  fresh,  n.  o.  s. 

232,628 

240,285 

7,657 

112 

4,675 

4,787 

Beans  and  peas,  dried 

123,099 

110,977 

12,122 

29 

1,253 

1,282 

Fruits,  dried  or  evaporated 

31,394 

28,876 

2,518 

29 

2,388 

2,359 

Vegetables,  dry,  n.  o.  s. 

33,273 

34,097 

824 

486 

2,008 

1,522 

Vegetable-oil  cake  and  meal,  except  cottonseed 

38,067 

52,322 

14,255 

124 

1,051 

1,175 

Peanuts 

18,245 

16,013 

2,232 

144 

189 

45 

Flaxseed 

1,323 

7,915 

6,592 

1,434 

3,751 

2,317 

Sugar  beets 

87,367 

144,818 

57,451 

4,016 

14,017 

18,033 

Products  of  agriculture,  n.  o.  s. 

409,040 

293,387 

115,653 

18,899 

345,514 

326,615 

Totals 

7,573,297 

S,027,752 

454,455 

N.  o.  8.—  Not  otherwise  specified 
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The  New  York  Central  Railroad  Company 
TRAFFIC  STATISTICS  (continued) 

DESCRIPTION  OF  REVENUE  FREIGHT  MOVED  IN  1933  (continued) 


NUMBER  OF  CARLOADS  COMMODITY  NUMBER  OF  TONS 


(2,000  pounds) 

Decrease 

Increase 

1932 

1933 

ANIMALS  AND  PRODUCTS 

1933 

1932 

Increase 

Decrease 

98 

1,585 

1,487 

Horses,  mules,  ponies  and  asses 

17,691 

1S,628 

937 

3,678 

22,934 

19,256 

Cattle  and  calves,  single-deck 

22S.672 

270,555 

41,883 

123 

1,250 

1,127 

Calves,  double-deck 

14,183 

15,515 

1,332 

749 

2,026 

1,277 

Sheep  and  goats,  single-deck 

9,847 

15,895 

6,048 

796 

5,849 

5,053 

Sheep  and  goats,  double-deck 

49,753 

58,221 

8,468 

1,352 

5,311 

3,959 

Hogs,  single-deck 

36,275 

49,144 

12.S69 

3,841 

38,976 

35,135 

Hogs,  double-deck 

436,625 

486,844 

50,219 

2  370 

57  458 

Fresh  meats ,  n.  o>  s. 

AOS  ntj. 

673,749 

19,285 

617 

8,391 

9,008 

Meats,  cured,  dried  or  smoked 

137,597 

131,415 

6,182 

34 

181 

147 

Butterine  and  margarine 

1,848 

2,293 

445 

2,943 

14,213 

11,270 

Packing-house  products,  edible,  n.  o.  s. 

not  including  canned  meats 

179,936 

223,430 

43,494 

710 

7,888 

7,178 

Poultry,  live 

66,235 

73,007 

6,772 

1,091 

10,596 

11,687 

Poultry,  dressed 

137,725 

124,543 

13,182 

1,239 

12,492 

11,253 

Eggs 

133,413 

146,449 

13,036 

4 

12,752 

12,756 

Butter 

159,867 

158,997 

870 

250 

2,479 

2,229 

Cheese 

29,602 

33,928 

4,326 

2,415 

4,323 

6,738 

Wool 

86,075 

51,507 

34,568 

443 

3,439 

3.S82 

Hides,  green 

83,143 

73,309 

9,834 

179 

1,077 

1,256 

Leather 

21,905 

18,145 

3,760 

61 

830 

769 

Fish  or  sea-animal  oil 

22,022 

23,426 

1,404 

24 

111 

135 

Animals,  live,  n.  o.  s. 

1,713 

1,410 

303 

534 

7,087 

6,553 

Animal  products,  n.  o.  s. 

(other  than  fertilizers  and  fertilizer  materials'' 

147.5S9 

151,219 

3,630 

9,265 

218,878 

209,613 

Totals 

2,694,750 

2,801,629 

106,879 

PRODUCTS  OF  MINES 

2,197 

98,982 

96,785 

Anthracite  coal 

4,379,653 

4r,OUO,OOi 

186,029 

47,291 

Tin  ftEO 

TQ{\  nAi 

Bituminous  coal 

41,811,479 

39,212,478 

2,599,001 

1,167 

42,408 

43,575 

Coke 

1,408,064 

1,369,897 

38,167 

20,698 

8,704 

29,402 

Iron  ore 

2,298,805 

684,483 

1,614,322 

27 

226 

199 

Copper  ore  and  concentrates 

9,209 

10,952 

1,743 

24 

32 

56 

Lead  ore  and  concentrates 

2,550 

1,249 

1,301 

307 

879 

1,186 

Zinc  ore  and  concentrates 

63,327 

44,340 

18,987 

554 

2,512 

1,958 

Ores  and  concentrates,  n.  o.  s. 

96,525 

122,747 

26,222 

4,770 

17,552 

12,782 

Gravel  and  sand  (other  than  glass  or  molding) 

716,523 

1,001,752 

285,229 

9,076 

21,325 

12,249 

Stone,  broken,  ground  or  crushed 

735.01S 

1,240,075 

505,057 

635 

3,911 

3,276 

Stone,  rough,  n.  o.  s. 

121,579 

154,784 

33,205 

806 

2,219 

1,413 

Stone,  finished,  n.  o.  b. 

43,751 

68,481 

24,730 

34 

926 

960 

Petroleum,  crude 

33,817 

32,432 

1,385 

1,101 

10,084 

8,983 

Asphalt  (natural,  by-product  or  petroleum) 

312,826 

341,909 

29,083 

922 

12,149 

13,071 

Salt 

398,167 

367,651 

30,516 

11 

341 

352 

Phosphate  rock,  crude  (ground  or  not  ground) 

15,267 

12,956 

2,311 

240 

1,189 

1,409 

Sulphur  (brimstone) 

55,158 

43,201 

11,957 

7,486 

33,159 

40,645 

Products  of  mines,  n.  o.  s. 

1,831,700 

1,514,282 

317,418 

59,014    99G,230  1,055,244 


Totals 

n.  o.  b. —  Not  otherwise  specified 


54,333,418   50,789,351  3,544,067 
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TRAFFIC  STATISTICS  (continued) 

DESCRIPTION  OF  REVENUE  FREIGHT  MOVED  IN  1933  (continual) 


NUMBER  OF 

CARLOADS 

COMMODITY 

NUMBER 

OF  TONS 

{2.000  pounds) 

Decrease 

Increase 

1932 

1933 

PRODUCTS  OF  FORESTS 

1933 

1932 

Increase 

Decrease 

147 

1,873 

1,726 

Logs 

49,198 

52,169 

2,971 

281 

2,640 

2,359 

Posts,  poles  and  piling 

60,851 

66,009 

5,158 

171 

507 

336 

Wood  (fuel) 

9,712 

15,323 

5,611 

1 

1,437 

1,436 

Ties,  railroad 

40,415 

37,614 

2,801 

1,779 

5,378 

7,157 

Pulp  wood 

180,419 

151,414 

29,005 

5,684 

37,798 

43,482 

Lumber,  shingles  and  lath 

1,092,079 

926,395 

165,684 

1,249 

4,508 

5,757 

Box,  crate  and  cooperage  materials 

125,824 

95,600 

30,224 

200 

524 

724 

Veneer  and  built-up  wood 

16,969 

10,952 

6,017 

18 

1,322 

1,340 

Rosin 

33,166 

36,546 

3,380 

27 

269 

296 

Turpentine 

7,097 

6,557 

540 

469 

2,342 

1,873 

Crude  rubber  (not  reclaimed) 

62,472 

79,661 

17,189 

914 

6,134 

7,048 

Products  of  forests,  n,  o.  s. 

118,745 

105,671 

13,074 

8,802 

64,732 

73,534 

Totals 

1,796,947 

1,583,911 

213,030 

MANUFACTURES  AND  MISCELLANEOUS 


8,313 

118,774 

110,461 

Petroleum  oils,  refined,  and  all  other  gasolines 

3,222,842 

3,422,373 

199,531 

952 

14,741 

15,693 

Fuel,  road  and  petroleum  residual  oil3,  N.  o.  s. 

498,577 

474,256 

24,321 

752 

14,287 

13,535 

Lubricating  oils  and  greases 

305,209 

321,897 

16,688 

256 

1,099 

1,355 

Petroleum  products,  n.  o.  s. 

32,606 

26,829 

5,777 

175 

1,640 

1,815 

Cottonseed  oil 

48,685 

44,923 

3,762 

36 

710 

746 

Linseed  oil 

19,733 

17,978 

1,755 

120 

2,323 

2,443 

Vegetable  oils,  n.  o.  s. 

68,795 

66,801 

1,994 

762 

11,234 

11,996 

Sugar  (beet  or  cane) 

330,538 

305,108 

25,430 

405 

1,626 

2,031 

Table  sirups  and  edible  molasses 

59,549 

45,440 

14,109 

165 

696 

861 

Molasses,  blackstrap  and  beet  residual 

37,311 

29,046 

8,265 

2,442 

3,246 

5,688 

Iron,  pig 

309.3S2 

177,869 

131,513 

1,540 

1,575 

3,115 

Iron  and  steel,  rated  6th  class  in  official 
classification,  N.  o.  s. 

144,387 

73,391 

70,996 

50 

922 

972 

Rails,  fastenings,  frogs  and  switches 

32,843 

31,746 

1,097 

268 

2,204 

1,936 

Cast-iron  pipe  and  fittings 

44,627 

50,500 

5,873 

1,175 

7,020 

8,195 

Iron  and  steel  pipe  and  fittings,  N.  o.  8. 

217,531 

174,861 

42,670 

2,687 

5,757 

8,444 

Iron  and  steel:  Nails  and  wire,  not  woven 

202,819 

130,917 

71,902 

14,387 

46,633 

61,020 

Iron  and  steel,  rated  5th  class  in  official 
classification,  n.  o.  s.  (also  tin  and  terne  plate) 

1,853,948 

1,314,392 

539,556 

46 

472 

518 

Copper:  Ingot,  matte  and  pig 

19,890 

18,947 

943 

219 

1,176 

1,395 

Copper,  brass  and  bronze:  Bar,  sheet  and  pipe 

34,026 

28,175 

5,851 

589 

2,196 

2,785 

Lead  and  zinc:  Ingot,  pig  or  bar 

114,523 

83,448 

31,075 

301 

173 

474 

Aluminum:  Ingot,  pig  or  slab 

13,107 

4,261 

8,846 

154 

16,504 

16,658 

Machinery  and  boilers 

276,136 

290,738 

14,602 

6,323 

35,591 

29,268 

Cement,  natural  or  Portland  (building) 

1,033,994 

1,326,672 

292,678 

608 

2,098 

1,490 

Brick,  common 

55,892 

82,548 

26,656 

1,839 

10,710 

8,871 

Brick,  n.  o.  b.,  and  building  tile 

322,097 

416,950 

94,853 

443 

1,329 

886 

Artificial  stone,  n.  o.  s. 

27,229 

39,466 

12,237 

332 

10,373 

10,041 

Lime,  common  (quick  or  slaked) 

217,933 

219,892 

1,959 

315,109 

322,692 

Carried  forward 

9,544,209 

9,219,424 

n.  o.  b. —  Not  otherwise  specified 
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The  New  York  Central  Railroad  Company 
TRAFFIC  STATISTICS  (concluded) 

DESCRIPTION"  OF  REVENUE  FREIGHT  MOVED  IN  1933  (concluded) 


NUMBER  OF  CARLOADS  COMMODITY  NUMBER  OF  TONS 

(2.000  pounds) 


Decrease 

Increase 

1932 

1933 

MANUFACTURES  AND  MISCELLANEOUS  (concluded)  1933 

1932 

Increase 

Decrease 

315,109 

322,692 

Brought  forward 

9,544,209 

9,219  424 

957 

8,371 

7,414 

Plaster  (stucco  or  wall)  and  dry  kalsotnine 

178,068 

199,951 

21  883 

325 

4,591 

4  266 

Sewer  pipe  and  drain  tile  (not  metal) 

71,466 

76,458 

4,992 

02 

2,470 

2,408 

Agricultural  implements  and  parts,  N.  o.  s. 

37,664 

37  61S 

46 

4 

143 

139 

Vehicles,  horse-drawn,  and  parts,  N,  o.  s. 

1,713 

1  684 

29 

54 

679 

625 

Tractors  and  parts 

8,550 

9  265 

715 

14 

475 

489 

Railway  car  wheels,  axles  and  trucks 

13,989 

13  784 

205 

5,542 

57,031 

63,173 

Automobiles  (passenger) 

370,111 

350,877 

19,234 

735 

2,718 

3,453 

Autotrucks 

29,170 

22  820 

6  350 

13,991 

25,814 

39,805 

Automobiles  and  autotrucks,  knocked  down,  and 

parts,  N.  o.  s. 

641,603 

422  853 

218  750 

1,289 

5,043 

0,332 

Automobile  and  autotruck  tires 

89,560 

66,105 

23  455 

140 

1,378 

1,238 

Furniture,  metal 

12,993 

15,692 

2,699 

800 

6,006 

6,812 

Furniture,  other  than  metal 

54,200 

46,387 

7,813 

4,439 

2,6S0 

7,119 

Beverages 

129,107 

50,200 

78,907 

820 

2,726 

1,900 

Ice 

56,103 

81,958 

25  855 

1,054 

15,091 

14,037 

Fertilizers,  N.  o.  s. 

383,132 

387.987 

4  855 

1,440 

20,544 

19,104 

Newsprint  paper 

506,292 

552,456 

46  164 

2,243 

13,529 

15,772 

Printing  paper,  N.  o.  8, 

353,270 

298  077 

55  193 

1,105 

3,525 

4,630 

Alcohol,  denatured  or  wood 

101  091 

78,635 

22  456 

424 

1,436 

1,860 

Sulphuric  acid 

84,415 

66,417 

17^998 

51 

929 

980 

Explosives,  n.  o.  s. 

18/716 

16,924 

1,792 

1  088 

2  936 

4  024 

Cotton  cloth  and  cotton  fabrics,  N.  o.  s. 

44,563 

'in.  ftQ*; 

lO.ODi 

240 

1,236 

1,470 

Bagging  and  bags,  burlap,  gunny  or  jute 

27,209 

23,474 

3,735 

1,008 

28,906 

27,898 

Canned  food  products,  n.  o.  a. 

619,985 

032,035 

12,050 

574 

840 

1,414 

Tobacco,  manufactured  products 

24,665 

14,597 

10,008 

308 

1,752 

2,120 

Paints  in  oil  and  varnishes 

41,674 

37,057 

4,017 

1,590 

2,737 

1,141 

Furnace  slag 

56,700 

153,120 

96,420 

5,847 

9,099 

14,940 

Scrap  iron  and  scrap  steel 

614,347 

3S0,081 

227,000 

1,399 

10,132 

11,531 

Paper  bags  and  wrapping  paper 

252,885 

218,398 

34,487 

2,703 

20,744 

23,507 

Paperboard,  pulpboard  and  wallboard  (paper) 

489,312 

423,238 

06,074 

380 

6,387 

0,001 

Building  paper  and  prepared  roofing  materials 

131,038 

139,501 

8,463 

245 

1,529 

1,284 

Building  woodwork  (millwork) 

22,679 

20,214 

3,535 

310 

8,467 

8,157 

Soap  and  washing  compounds 

176,514 

181,691 

5,177 

271 

667 

938 

Glass,  flat,  other  than  plate 

23,854 

10,839 

7,015 

2,169 

12,567 

14,730 

Glass:  Bottles,  jars  and  jelly  glasses 

268,985 

230,474 

38,511 

45,308 

294,183 

339,491 

Manufactures  and  miscellaneous,  n.  o.  s. 

7,223,364 

0,223,347 

1,000,017 

893,070 

982,918 

Totals 

22,703,196 

20,753,734 

1,949,402 

129,500  2,518,424  2,647,924 

Grand  total,  carload  traffic 

89,101,608 

83,950,377 

5,145,231 

All  L.  C.  L.  freight 

2,146,738 

2,306,409 

219,731 

Grand  total,  carload  and  l.  c.  l.  traffic 

91,248,346 

86,322,840 

4,925,509 

n.  o.  s. — Not  otherwise  specified 
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The  New  York  Central  Railroad  Company 
INCOME  STATEMENTS 

TRANSPORTATION  CORPORATIONS  OWNED,  OR  CONTROLLED  BY,  OR  AFFILIATED  IN  INTEREST  WITH 

The  New  York  Central  Railroad  Company 
Including  Income  Statement  for  that  Company 
For  the  Year  ended  DECEMBER  31,  1933 


Mileage 


Total 
operating 
revenues 


Total  operating 
expenses  (incl. 
taxes,  equipment 
&  jt.  fac.  rents 
&  uncollectible 
railway 
revenues) 


11,337-78 

New  York  Central  Railroad  Company             J2S3.341.102  37 

$250,071,930  92  S 

1814 

llaquette  Lake  Railway  Company 

5,588  65 

20,979  77 

2  03 

Troy  Union  Railroad  Company 

9,356  25 

1589 

Federal  V allay  Railroad  Company 

49.245  79 

59,297  77 

64 

Owasco  River  Railway 

8,539  42 

10,962  82 

27-76 

Lake  Erie  &  Pittsburgh  Railway  Company* 

385,273  78  C 

2  00" 

Louisville  &  Jeffersonville  Bridge  &  Railroad  Co. 

213,821  38 

69,687  23  C 

2-87 

Muncie  Helt  Railway  Company 

11,416  61 

11.497  18 

220  59 

Pittsburgh  nnd  Lake  Erie  Railroad  Company 

14,582,836  74 

11,676,717  59 

8-31 

Lake  Erie  and  Eastern  Railroad  Company 

250,794  80 

32,243  13 

86-50 

Indiana  Harbor  Helt  Railroad  Company 

7,765.719  27 

5,871,713  78 

19  16 

Chicago  River  and  Indiana  Railroad  Company 

4,532,517  37 

1,029,671  65 

Net  railway 
operating 
income 

33,269,162  45  : 
15,391  12  D 
9,356  25 
10,051  98  D 
2.423  40  D 
385.273  78 
283,508  61 
80  57  D 
2,906,119  15 
218,551  67 
1, 894.005  49 
2,902,845  72 


Other 
income 

1,522,137  87 
15,392  19 
197  81 
8,485  31 
1,382  77 
3,033  36 
4,370  09 
32  00 
950,266  47 
13,137  85 
31,768  00 
53,201  23 


Gross 
income 

$54,791,300  32 
1  07 
9,554  06 
1,566  67 
1.040  63 
388,307  14 
287,878  70 
48  5' 
3,856,385  62 
231,689  52 
1,925,773  49 
2,936,046  95 


Deductions 
from  gross 
income  includ- 
ing sinking 
fund  and  other 
appropriations 

$60,203,814  03 
1  07 


20  00 


173,307  14 
379,663  95 
D        7.791  23 
1,291.135  39 
31  33 
506.099  06 
2,240,318  55 


Dividends 


Balance 
transferred 
to  profit 
and  logs 


$5,412,513  71  D    $5,412,513  71  D 

9,554  06  $1,800  00  7,754  06 

1,586  67  D    1,586  67  D 

1,040  63D    1,040  63D 

215,000  00  215,000  00   

91,785  25D    91,785  25D 

7,839  80  D    7,839  80  D 

2,565,250  23  2,159,125  00  (1)  2,565,250  23 

231,658  19  552.240  00  (1)  231,658  19 

1.419,674  43  760,000  00  (1)  1,419,674  43 

715.72S  40  50,000  00  (1)  715,728  40 


1310,770,938  >a  I268.030.O62  60    $41340,876  05     $22,603,404  9.5  $64,444,281  00  $64,802,181  75      $357,900  75D  $3,738,165  00 


5574.700  75  D 


D  —  Deficit 

*  —  Operated  as  joint  facility 
C  —  Credit 

(1)  —  Dividend  appropriated  out  of  surplus 

(2)  —  Excludes  129-39  miles  of  intercompany  trackage  rights,  but  includes  in  the  mileage  shown  trackage  rights  over  lines  of  ether  companies  used  by  the  following: 

New  York  Central  Railroad  Company  702-63  miles 

Pittsburgh  &  Lake  Erie  Railroad  Company  28  14  " 
Indiana  Harbor  Holt  Railroad  Company  41-40  " 

Chicago  River  &  Indiana  Railroad  Company       4  94  " 


Marvyn 
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REPORT 


To  the  Stockholders  of 

The  New  York  Central  Railroad  Company: 

The  Board  of  Directors  herewith  submits  its  report  for  the  year  ended  December  31, 
1934,  with  statements  showing  the  income  account  and  the  financial  condition  of  the 
company. 

The  year's  business 

There  were  increases  in  the  more  important  items  of  transportation  and  incidental 
revenues,  reflecting  a  slight  improvement  in  business  conditions,  particularly  during  the 
early  months  of  the  year. 

Operating  revenues  amounted  to  $295,084,881.29,  an  increase  of  $11,743,778.92 
(4.14%). 

Revenue  freight  handled  amounted  to  100,115,111  tons,  an  increase  of  8,866,765 
tons  (9.72%).  Freight  revenues  were  $204,155,073.58,  an  increase  of  $9,868,530.01 
(5.08%). 

As  shown  in  the  appended  statement  of  commodities  handled  (pp  46-49)  there  were 
increases  in  the  tonnage  of  all  groups  with  the  exception  of  agricultural  products.  Some 
of  the  commodities  in  which  the  larger  increases  occurred,  with  increases  in  revenue 
therefrom,  were: 


Tons 

Increase 

Revenue 

Increase 

Bituminous  coal 

45,335,739 

3,524,260 

$50,977,767 

$2,176,480 

Anthracite  coal 

5,204,401 

824,748 

5,787,878 

803,145 

Cattle  and  calves 

343,830 

115,158 

1,717,445 

555,391 

Fresh  meats,  not  otherwise  specified 

734,594 

41,560 

6,947,145 

392,707 

Crushed  stone 

1,361,107 

626,089 

872,361 

360,730 

Iron  and  steel  articles  rated  5th  class 

2,422,311 

568,363 

6,863,698 

1,063,763 

Automobiles,  autotrucks  and  parts 

1,652,291 

521,847 

11,759,057 

3,414,669 

Beverages 

274,450 

145,343 

1,671,945 

980,141 

Manufactures  and  miscellaneous 

8,264,599 

1,041,235 

28,340,363 

2,199,845 

The  company  carried  45,495,809  revenue  passengers,  an  increase  of  477,297  (1.06%), 
divided  as  follows:  interline  passengers  114,249  an  increase  of  6.51%  and  local  passengers 
685,174  an  increase  of  5.91%  offset  by  a  decrease  in  commutation  passengers  of  322,126 
or  1.02%.  Revenue  from  passengers  amounted  to  $54,752,611.79,  an  increase  of  $1,520,- 
803.83  (2.86%). 

Net  railway  operating  income  was  $29,160,928.11,  a  decrease  of  $4,108,234.34. 
Operations  for  the  year  resulted  in  a  deficit  of  $7,682,334.56,  after  charges  for  de- 
preciation and  retirements  of  equipment,  of  $14,808,074.37  and  $92,093.64,  respectively. 
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INCOME  ACCOUNT  FOR  THE  YEAR 

INCLUDING  BOSTON  &  ALBANY  RAILROAD,  OHIO  CENTRAL  LINES,  MICHIGAN  CENTRAL  LINES, 


BIG  FOUR  LINES,  AND  ALL  OTHER  LEASED  LINES 

Year  ended            Year  ended 
Operating  income                                            Dec.  31,  1934        Dec.  31,  1933 

RAILWAY  OPERATIONS                                                                           11,399-04  miles              11.41382  miles 

operated  operated 

Railway  operating  revenues                                      $295,084,881  29     $283,341,102  37 
Railway  operating  expenses                                        224,171,759  94      207,923,294  20 

Increase 

$11,743,778  92 
16,248,465  74 

Decrease 

14-78  miles 

XET   REVENUE   FROM    RAILWAY  OPERATIONS 

$70,913,121  35 

$75,417,808  17 

$4,504,686  82 

Percentage  of  expenses  to  revenues 

Railway  tax  accruals 
Uncollectible  railway  revenues 

(75-97) 
$24,836,981  06 
178,056  42 

(73-38) 
$26,456,636  66 
173,395  72 

(2-59) 
$4,660  70 

$1,619,655  60 

Railway  operating 

income 

$45,898,083  87 

$48,787,775  79 

$2,889,691  92 

Equipment  rents,  net  debit 
Joint  facility  rents,  net  debit 

$11,980,672  52 
4,756,483  24 

$11,592,638  33 
3,925,975  01 

$388,034  19 
830,508  23 

Net  railway  operatingi 

income 

$29,160,928  11 

$33,269,162  45 

$4,108,234  34 

Miscellaneous  operations 
Revenues 

Expenses  and  taxes 

$834,820  27 

$683,664  27 

O'lo,y<4  OO 

$151,156  00 
91,072  72 

Miscellaneous  operating 

income 

$194,772  97 

$134,689  69 

$60,083  28 

Total  operating 

income 

$29,355,701  08 

$33,403,852  14 

$4,048,151  06 

Non-operating  income 
Income  from  lease  of  road 
Miscellaneous  rent  income 
Miscellaneous  non-operating  physical  property 
Separately  operated  properties— profit 
Dividend  income 

Income  from  funded  securities  and  accounts 
Income  from  unfunded  securities  and  accounts 
Income  from  sinking  and  other  reserve  funds 
Release  of  premiums  on  funded  debt 
Miscellaneous  income 

$139,008  07 
4,989,741  25 
1,937,052  28 
348,652  81 
7,387,682  39 
6,009,557  66 

169,105  33 
28,413  55 
328,318  54 

$131,177  64 
4,182,542  61 
2,594,910  99 
385,163  44 
6,594,446  90 
5,081,151  97 

O  070  OQ K  Ol 

z,u/y,yoo  yi 
185,647  61 
30,911  40 
121,559  71 

$7,830  43 
807,198  64 

793,235  49 
928,405  69 

206,758  83 

$657,858  71 
36,510  63 

195,634  31 
16,542  28 
2,497  85 

Total  non-operating 

INCOME 

$23,221,833  48 

$21,387,448  18 

$1,834,385  30 

Gross 

INCOME 

$52,577,534  56 

$54,791,300  32 

$2,213,765  76 

Deductions  from  gross  income 
Rent  for  leased  roads 
Miscellaneous  rents 
Miscellaneous  tax  accruals 
Separately  operated  properties — loss 
Interest  on  funded  debt 
Interest  on  unfunded  debt 
Maintenance  of  investment  organization 
Miscellaneous  income  charges 

$26,282,477  93 
1,046,524  50 
444,534  36 
12,947  37 
28,744,885  44 
3,581,175  53 
14,699  90 
132,624  09 

$26,423,121  65 
1,250,090  17 
400,369  65 
41,435  96 
28,153,486  57 
3,792,577  89 
11,175  95 
131,556  19 

$44,164  71 

591,398  87 

3,523  95 
1,067  90 

$140,643  72 
203,565  67 

28,488  59 

211,402  36 

Total  deductions  from  gross 

INCOME 

$60,259,869  12 

$60,203,814  03 

$56,055  09 

Net  deficit 

$7,682,334  56 

$5,412,513  71 

$2,269,820  85 
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Profit  and  loss  account 


Balance  to  credit  of  profit  and  loss,  December  31,  1933 

Additions: 

Profit  on  property  sold 
Profit  on  securities  sold 

Accounting  adjustments  in  connection  with  sundry  properties  in 
Grand  Central  Terminal  area 

Deductions: 

Deficit  for  the  year  1934 

Depreciation  prior  to  July  1,  1907  on  equipment  retired  during  the  year 
Loss  on  property  retired 
Unamortized  discount  on  funded  debt 
Retirement  of  equipment 

Expenses  in  connection  with  various  abandoned  projects 

Sundry  adjustments  (net),  unrefundable  overcharges,  uncollectible  accounts,  etc. 
Balance  to  credit  of  profit  and  loss,  December  31,  1934 


$225,981,639  18 


$145,266  53 
96,366  42 

401,620  00 


643,252  95 
8226,624,892  13 


J7,682,334  56 
567,191  81 
2,673,690  16 
526,851  29 

14,907,366  73 
271,377  11 


i,618  21       26,725,429  87 


5199,899,462  26 


Mileage  operated 

The  total  mileage  operated  by  the  company  at  the  end  of  the  year,  compared  with 
mileage  operated  December  31,  1933,  was  as  follows: 

1934  1933 

Miles  Miles  Increase  Decrease 

Main  line  and  branches                                           3,822.89  3,830.89  8.00 

Leased  lines  and  lines  operated  under  contract             6,690.14  6,802.53  112.39 

Trackage  rights                                                        886.01  780.40  105.61 


11,399.04  11,413.82  14.78 


The  decrease  of  8.00  miles  in  main  line  and  branches  is  due  to  the  abandonment  of  .27 
mile  and  transferring  1.63  miles  to  yards  and  sidings  at  Tupper  Lake  Junction  on  the 
Ottawa  Branch,  discontinuance  of  2.77  miles  of  the  30th  Street  Branch  in  New  York  City, 
abandonment  of  5.77  miles  of  the  Lockport  Branch  between  Beach  Ridge  and  Lockport 
Junction  and  removal  of  .04  mile  of  track  at  Benton  Harbor,  Michigan,  offset  in  part  by  new 
line  constructed  on  viaduct  in  New  York  City  2.45  miles  and  remeasurement  .03  mile. 

The  decrease  of  112.39  miles  in  lines  operated  under  lease  or  other  contract,  is  due 
to  the  transfer  of  103.79  miles  of  the  Nicholas,  Fayette  &  Greenbrier  Railroad  from 
leased  line  to  trackage  rights,  reclassification  of  1.57  miles  at  Sandusky,  Ohio  and  .95 
mile  at  Niles,  Michigan,  as  side-tracks,  4.30  miles  at  Syracuse  account  of  realignment  due 
to  grade  crossing  elimination  work,  .19  mile  due  to  switches  and  crossovers  retired  at 
East  Somerville,  Mass.,  4.73  miles  Haires  to  Jackson,  Michigan,  reclassified  as  second 
main,  and  .23  mile  remeasurement,  offset  in  part  by  construction  of  new  track  at  Mt. 
Carmel,  Illinois,  .22  mile,  reclassification  of  3.00  miles  of  the  Toledo  Branch  as  first  main 
track,  and  remeasurement  .15  mile. 
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The  increase  of  105.61  miles  in  trackage  rights  is  due  to  the  transfer  of  Nicholas, 
Fayette  &  Greenbrier  Railroad  from  leased  fines  to  trackage  rights  103.76  miles,  reclassi- 
fication of  1.66  miles  at  Ft.  Wayne,  Indiana  on  the  New  York,  Chicago  &  St.  Louis 
Railroad  from  side-tracks  to  first  main,  and  additional  trackage  rights  over  the  Boston 
&  Maine  Railroad  at  East  Somerville,  Mass.,  .19  mile. 


Operating  expenses 

The  increased  traffic  handled,  partial  restoration  of  wages  and  discontinuance  of 
days  off  without  pay  and  increased  cost  of  locomotive  fuel  and  other  materials  were 
large  factors  in  the  increased  operating  expenses. 

By  groups  they  were  as  follows: 

Group 

Maintenance  of  way  and  structures 
Maintenance  of  equipment 
Traffic  expenses 
Transportation  expenses 
Miscellaneous  expenses 
General  expenses 

Transportation  for  investment — credit 

$224,171,759  94     $16,248,466  74 


Amount  Increase  Decrease 

$31,153,266  18  $5,415,493  21 

60,599,952  45  1,716,052  39 

6,278,975  48  380,578  33 

109,968,199  34  8,245,254  36 

4,069,550  21  282,053  82 

12,147,044  40  233,850  92 

45,228  12  $24,817  29 


Expenses  for  maintenance  of  way  and  structures  increased  $5,415,493.21  (21.04%). 
As  a  result  of  a  more  extensive  program  of  repairs  and  renewals  made  necessary  by  the 
increased  volume  of  business,  the  partial  restoration  of  wages  and  the  increased  cost  of 
nearly  all  classes  of  materials,  there  were  substantial  increases  in  nearly  all  accounts 
of  the  group.    Accounts  reflecting  the  larger  increases  were: 

Superintendence  $454,621.30,  mainly  due  to  the  transfer  to  this  account  of  $380,000. 
representing  engineering  studies  in  connection  with  abandoned  projects;  ties  $690,734.44, 
there  having  been  533,316  more  ties  laid  in  replacement  than  in  the  previous  year;  other 
track  material  $590,499.44,  due  to  increase  in  price  and  quantity  used;  track  laying  and 
surfacing  $859,048.77,  due  to  the  increased  number  of  ties  and  tons  of  rail  laid  and  to  the 
partial  restoration  of  wages.  Due  to  the  heavier  maintenance  program,  station  and 
office  buildings  increased  $495,730.31,  shops  and  engine-houses  $343,477.62  and  wharves 
and  docks  $346,789.09.  The  cost  of  removing  snow,  sand  and  ice  increased  $346,908.44, 
due  to  severe  weather  conditions. 

Expenses  in  the  maintenance  of  equipment  group  increased  $1,716,052.39  (2.91%). 
The  cost  of  superintendence  increased  $162,384.53,  mainly  due  to  the  partial  restoration 
of  wages;  repairs  of  machinery  and  of  equipment  increased  $216,186.20  and  $990,572.03, 
respectively,  as  a  result  of  the  restored  wages  and  the  increased  cost  of  materials ;  accruals 
for  depreciation  were  $8,368,979.62  more  than  in  the  previous  year  and  other  items  in- 
creased $86,114.57.  Partly  offsetting  the  foregoing  increases,  charges  for  retirements 
decreased  $8,108,184.56.  By  authority  of  the  Interstate  Commerce  Commission,  charges 
in  connection  with  the  voluntary  retirement  of  equipment  were  carried  directly  to  the 
profit  and  loss  account.  Total  charges  against  operating  expenses  for  depreciation  and 
retirement  of  equipment  were  $14,900,168.01  as  compared  with  $14,639,372.95  in  the  pre- 
vious year. 

Traffic  expenses  increased  $380,578.33  (6.45%)  mainly  due  to  the  partial  restoration 
of  wages  and  discontinuance  of  days  off  without  pay  and  to  a  more  extensive  advertising 
program. 
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Transportation  expenses  increased  $8,245,254.36  (8.11%).  As  a  result  of  increased 
traffic,  the  partial  restoration  of  wages  and  the  increased  cost  of  fuel  for  locomotives  and 
other  materials  there  were  substantial  increases  in  nearly  all  accounts  of  the  group. 

The  cost  of  miscellaneous  operations  increased  $282,053.82  (7.44%)  of  which  $209, 
262.84  resulted  from  increased  operation  of  dining  cars  and  an  increase  of  $80,908.70 
in  the  cost  of  producing  power  sold.    There  was  a  net  decrease  of  $8,117.72  in  other  items. 

General  expenses  increased  $233,850.92  (1.96%) .  The  more  important  items  in  which 
increases  occur  are:  salaries  of  clerks  and  attendants  $73,072.20,  due  to  the  partial 
restoration  of  wages,  general  office  supplies  and  expenses  $24,321.06,  stationery  and 
printing  $43,330.22,  due  to  the  increased  cost,  and  pension  accruals  $170,766.14.  These 
increases  are  offset  in  part  by  a  decrease  of  $69,490.46  in  salaries  and  expenses  of  general 
officers  and  a  net  decrease  of  $8,148.24  in  other  items. 

Railway  tax  accruals 

Railway  tax  accruals,  detail  of  which  will  be  found  on  pages  32-34,  were  $24,836,981.06, 
a  decrease  of  $1,619,655.60. 

There  were  substantial  reductions  in  assessed  valuations  and  decreases  in  rates  of 
taxation  in  certain  taxing  districts  which  resulted  in  a  decrease  of  $1,861,091.89  in  taxes 
on  real  and  personal  property.  There  was  a  decrease  of  $47,924.94  in  gross  earnings 
taxes,  mainly  due  to  smaller  accruals  for  the  State  of  Ohio.  Under  the  retroactive  pro- 
visions of  the  capital  stock  tax  enacted  under  the  National  Industrial  Recovery  Act,  it 
was  necessary  to  accrue  eighteen  months'  taxes  in  1933  as  compared  with  twelve  months 
in  1934,  resulting  in  a  decrease  of  $90,721.50  in  the  latter  year.  Other  Federal  taxes 
decreased  $417.94. 

These  decreases  were  partly  offset  by  the  following;  Special  franchise  taxes,  which 
depend  somewhat  on  earnings,  increased  $36,034.31;  State  capital  stock  taxes  increased 
$217,599.39  as  compared  with  the  previous  year  in  which  there  were  large  credit  adjust- 
ments; the  transportation  tax  in  West  Virginia,  a  new  tax,  was  $100,095.01,  and  there 
were  increases  in  emergency  and  sundry  other  items  of  taxation  amounting  to  $26,771.96. 

Equipment  rents 

The  net  debit  to  equipment  rents  amounted  to  $11,980,672.52,  an  increase  of 
$388,034.19.  Rents  received  for  the  use  of  the  company's  equipment  on  foreign  roads 
increased  $857,302.58,  while  rentals  paid  to  others  for  use  of  equipment  increased 
$1,245,336.77. 

Joint  facility  rents 

There  was  a  net  debit  to  joint  facility  rents  of  $4,756,483.24,  an  increase  of  $830,508.23, 
of  which  $491,600  resulted  from  the  adjustment  in  rentals  of  former  years  for  the  use 
of  the  station  facilities  of  the  Illinois  Central  Railroad  Company  at  Chicago  and  the 
increased  rentals  for  such  facilities  for  1934;  an  increase  of  $174,400  for  use  of  the  Cleve- 
land Union  Terminal  facilities  at  Cleveland  as  compared  with  1933,  due  to  large  credit 
adjustments  in  the  accounts  for  that  year;  an  increase  of  $106,600  in  rentals  for  use  of  the 
new  Cincinnati  Union  Terminal  facilities,  and  there  were  increases  aggregating  $57,908.23 
in  other  items. 

Non-operating  income 

Non-operating  income  amounted  to  $23,221,833.48,  an  increase  of  $1,834,385.30.  The 
more  important  items  contributing  to  this  result  were  as  follows : 
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Miscellaneous  rent  income  increased  $807,198.64,  mainly  in  the  Grand  Central  Ter- 
minal area,  there  having  been  a  credit  adjustment  of  ground  rents  and  taxes  amounting 
to  $530,726.36  and  an  increase  in  rentals  received  of  $265,202.44. 

Revenues  from  non-operating  physical  property  decreased  $657,858.71.  Revenues 
from  properties  in  the  Grand  Central  Terminal  area  decreased  $544,294.12  as  compared 
with  the  previous  year  in  which  there  were  large  credits  for  taxes  of  former  years ;  revenues 
received  from  the  Terminal  Warehouse  properties  at  Detroit  decreased  $67,250.  due  to 
the  adjustment  of  over-accruals  of  former  years,  and  there  were  decreases  aggregating 
$46,314.59  in  other  items. 

There  was  a  decrease  of  $36,510.63  in  profit  from  separately  operated  properties  due 
to  decreased  revenues  from  the  operation  of  The  Pittsburgh,  McKeesport  and  Youghio- 
gheny  Railroad  and  the  Central  Indiana  Railway. 

Dividend  income  increased  $793,235.49,  larger  dividends  having  been  received  on 
the  capital  stock  of  Detroit  Terminal  Railroad  Company,  Indiana  Harbor  Belt  Railroad 
Company,  the  Reading  Company  and  on  sundry  other  holdings. 

Income  from  funded  securities  increased  $928,405.69.  There  was  a  net  increase  of 
$362,843.31  in  interest  upon  advances  to  others;  an  increase  of  $571,814.  in  interest  on  the 
bonds  of  lessor  companies,  additional  bonds  having  been  acquired  during  the  year,  while 
there  was  a  decrease  of  $6,251.62  in  other  items. 

Income  from  unfunded  securities  and  accounts  decreased  $195,634.31,  mainly  due 
to  smaller  credits  for  interest  during  construction. 

Deductions  from  gross  income 

Deductions  from  gross  income  amounted  to  $60,259,869.12,  an  increase  of  $56,055.09. 

Rent  for  leased  roads  decreased  $140,643.72.  A  decrease  of  $109,369.82  resulted 
from  a  net  reduction  in  funded  debt  of  lessor  companies,  interest  upon  which  is  paid  as 
rental  and  a  decrease  of  $41,636.32  in  rentals  dependent  upon  earnings  is  offset  in  part 
by  an  increase  of  $10,362.42  in  other  items. 

Interest  on  funded  debt  amounted  to  $28,744,885.44,  an  increase  of  $591,398.87. 
The  company  issued,  on  May  10,  1934,  $59,911,100  of  its  Ten-Year  6%  Convertible  Se- 
cured Bonds  to  provide  funds  to  pay  and  retire  $48,000,000  of  its  4%  Gold  Debentures 
of  1904,  equipment  obligations  and  other  maturing  debt,  resulting  in  a  net  increase  of 
$1,005,961.45  in  interest.  There  were  increases  of  $11,959.87  and  $47,800.49,  respectively, 
in  interest  on  advances  from  the  State  of  New  York  for  grade  crossing  elimination  and  on 
loans  from  the  Reconstruction  Finance  Corporation.  These  increases  were  offset  in  part 
by  a  decrease  of  $459,592.76  in  interest  on  equipment  obligations,  due  to  the  payment  of 
maturing  installments  and  there  was  a  net  decrease  of  $14,730.18  in  other  items. 

Interest  on  unfunded  debt  decreased  $211,402.36,  due  to  the  reduction  of  loans  from 
banks  and  others  together  with  a  reduced  rate  of  interest  on  such  loans. 

Other  deductions  amounted  to  $1,651,330.22,  a  decrease  of  $183,297.70,  principally 
for  miscellaneous  rentals,  resulting  from  reduced  rentals  for  piers  in  New  York  City. 

Deficit  for  the  year 

As  reflected  in  the  foregoing  statement  of  the  income  account,  results  for  the  year 
show  a  deficit  of  $7,682,334.56,  which  was  charged  to  profit  and  loss. 
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Changes  in  capital  stock 

The  Board  of  Directors  by  resolutions  adopted  February  21,  1934,  and  the  Stock- 
holders by  resolution  adopted  at  a  Special  Meeting  held  on  April  24,  1934,  authorized 
changing  the  authorized  capital  stock  of  the  Company,  consisting  of  7,000,000  shares  of 
the  par  value  of  $100  each,  of  which  4,992,597  2;  5  shares  had  been  issued,  into  the  same 
number  of  shares  without  par  value;  the  substitution,  share  for  share,  of  4,992,597  2/5  of 
the  shares  without  par  value  for  the  issued  par  value  shares;  the  increase  of  the  number 
of  shares  authorized  from  7,000,000  to  10,000,000,  all  without  par  value;  the  issue  of  the 
resulting  5,007,402  3/5  shares  of  authorized  but  unissued  stock  without  par  value  for  lawful 
purposes  of  the  Company  from  time  to  time  as  authorized  by  the  Board  of  Directors; 
and  the  fixing  of  the  stated  capital  of  the  Company,  at  the  effective  date  of  the  change, 
at  $499,259,740  and  after  deducting  $50.50  scrip  in  the  Treasury  the  stated  capital  be- 
came $499,259,689.50.  These  changes  were  made  effective  on  May  9,  1934,  by  the 
filing  on  that  date  of  the  necessary  certificates  or  amendatory  articles  in  the  office  of  the 
Secretary  of  State  of  each  of  the  States  in  which  the  Company  is  incorporated.  Of  the 
authorized  but  unissued  shares  1,497,777}^  shares  are  reserved  for  conversion  of  the  Ten- 
Year  6%  Convertible  Secured  Bonds  described  elsewhere  in  this  report. 

In  accordance  with  the  accounting  rules  of  the  Interstate  Commerce  Commission, 
the  amount  of  $4,880,240.90,  previously  shown  as  premium  on  capital  stock,  was  trans- 
ferred and  added  to  the  amount  of  $499,259,689.50,  as  shown  above,  making  the  total 
stated  capital  $504,139,930.40. 


Stockholders 

The  following  table  shows  the  number  of  stockholders  of  the  company  at  the  end  of 
each  year  since  the  consolidation : 


Total 

In  United  States 

Abroad 

Average 

Average 

Average 

Date 

Number 

holding 

Number 

holding 

Number 

holding 

December  31,  1915 

25,042 

100 

22,270 

104 

2,772 

64 

December  31,  1916 

22,532 

111 

21,836 

112 

696 

56 

December  31,  1917 

27,102 

92 

26,771 

92^ 

331 

69 

December  31,  1918 

28,693 

87 

28,395 

87 

298 

69 

December  31,  1919 

30,445 

82 

30,180 

82 

265 

67 

December  31,  1920 

32,396 

77 

32,173 

77 

223 

64 

December  31,  1921 

34,328 

73 

33,824 

73 

504 

70 

December  31,  1922 

34,319 

78 

33,843 

78 

476 

70 

December  31,  1923 

34,946 

77 

34,502 

77 

444 

70 

December  31,  1924 

36,282 

84 

35,856 

84 

426 

66 

December  31,  1925 

40,660 

94 

40,238 

94^ 

422 

64 

December  31,  1926 

61,580 

62 

61,174 

62 

406 

69 

December  31,  1927 

54,530 

77 

54,146 

77 

384 

72 

December  31,  1928 

52,875 

88 

52,529 

88 

346 

68 

December  31,  1929 

52,722 

88 

52,356 

88 

366 

70 

December  31,  1930 

56,635 

88 

56,282 

88 

353 

68 

December  31,  1931 

62,719 

80 

61,317 

81 

1,402 

63 

December  31,  1932 

63,714 

78 

62,204 

79 

1,510 

67 

December  31,  1933 

60,262 

83 

58,765 

83 

1,497 

63 

December  31,  1934 

59,114 

84 

58,486 

85 

1,579 

115 
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Changes  in  funded  debt 

The  changes  in  the  funded  debt  of  the  company,  in  detail,  were  as  follows : 

$671,143,063  65 


The  amount  on  December  31,  1933 
has  been  increased  as  follows: 

The  New  York  Central  Railroad  Company  Ten- Year,  6%,  Convertible 

Secured  Bonds  dated  May  10,  1934  ' 
Three  year  notes  issued  to  the  Reconstruction  Finance  Corporation, 

dated  as  follows:  June  4,  1934 
June  4,  1934 

Four  Per  Cent,  serial  notes  issued  to  the  Federal  Emergency  Adminis- 
tration of  Public  Works,  dated  as  follows : 
May  8,  1934 
June  7,  1934 
July  2,  1934 
August  7,  1934 

State  of  New  York,  advances  for  grade  crossing  elimination 


and  has  been  reduced  as  follows: 

NYC&HRRR  Gold  Debentures  of  1904,  matured  May  1,  1934 
State  of  New  York,  installments  for  grade  crossing  elimination 
Payments  falling  due  during  the  year  on  the  company's  liability  for 
principal  installments  under  equipment  trust  agreements  as  follows : 
Trust  No.  43  of  January  IS,  1920,  January  13,  1934 
N  Y  C  R  R  Co  Trust  of  1920,  April  14,  1934 
NYC  Lines  Trust  of  1922,  May  31,  1934 
NYC  Lines  4^  Per  Cent  Trust  of  1922,  August  31,  1934 
NYC  Lines  Trust  of  1923,  May  31,  1934 
NYC  Lines  Trust  of  1924,  May  31,  1934 
NYC  Lines  4}4  Per  Cent  Trust  of  1924,  September  14,  1934 
NYC  Lines  Trust  of  1925,  May  14,  1934 
N  Y  C  R  R  Trust  of  1929,  April  14,  1934 
N  Y  C  R  R  Second  Trust  of  1929,  November  30,  1934 
N  Y  C  R  R  Trust  of  1930,  May  14,  1934 

leaving  the  funded  debt  on  December  31,  1934 


3,000  00 
1,521,262  55 


59,911,100  00 


2,420,262  55 


$694,000  00 
1,268,000  00 
373,000  00 
165,000  00 


2,500,000  00 
385,842  60 
$736,360,268  80 


3,000,000  00 
14,753  73 


922,700  00 
1,153,167  33 
572,000  00 
569,000  00 
462,000  00 
983,000  00 
848,000  00 
734,000  00 
1,100,000  00 
745,000  00 
952,000  00 


57,055,621  06 
$679,304,647  74 


Property  investment  accounts 

Changes  in  the  property  investment  accounts  for  the  year,  as  shown  in  detail  on 
pages  17-19,  were  as  follows: 


Road  and  general  expenditures 
Equipment 

Improvements  on  leased  railway  property 
Miscellaneous  physical  property 


$1,530,100  66  Increase 
30,195,255  84  Decrease 
926,870  88  Decrease 
924,013  95  Increase 


a  net  decrease  of 


$28,668,012  11 


By  authority  of  the  Interstate  Commerce  Commission,  charges  aggregating  $14,- 
907,366.73,  in  connection  with  the  voluntary  retirement  of  equipment,  instead  of  being 
included  in  operating  expenses  for  the  year  were  carried  directly  to  profit  and  loss  account. 
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Issue  oj  Ten-Year  6%  Convertible  Secured  Bonds 

In  order  to  make  provision  for  the  following  maturities — 

$48,000,000  of  The  New  York  Central  and  Hudson  River  Railroad  Company  4% 
Debentures,  due  May  1,  1934; 
$4,500,000  of  Boston  and  Albany  Railroad  Company  4%  Improvement  Bonds,  due 
May  1,  1934; 

$7,411,100  of  equipment  trust  obligations  due  at  different  dates  in  1934; 

the  Company  issued  in  May,  1934,  and  sold,  $59,911,100  of  its  Ten-Year  6%  Convertible 
Secured  Bonds,  due  May  10,  1944.  These  bonds  were  offered  to  the  Stockholders  for 
subscription  at  par  at  the  rate  of  $12  of  bonds  for  each  share  of  stock  held.  $58,550,900 
of  the  bonds  were  subscribed  for.  The  balance  of  $1,360,200  was  sold  in  the  market,  the 
Company  realizing  from  the  sale,  $1,604,494.14,  including  $10,630.72  accrued  interest. 

These  bonds  were  issued  under  Indenture  dated  May  10,  1934,  and  are  secured  by 
pledge  thereunder  of  the  following  collateral : 

$48,000,000  of  the  Company's  Consolidation  Mortgage  4%  Bonds,  Series  C,  due 
February  1,  1998; 

$7,500,000  of  the  Company's  5%  Refunding  and  Improvement  Mortgage  Bonds, 

Series  C,  due  October  1,  2013; 
$6,000,000  of  The  New  York  Central  and  Hudson  River  Railroad  Company's  Three 

and  One-half  Per  Cent  Mortgage  Bonds,  due  July  1,  1997; 
$4,500,000  of  Boston  and  Albany  Railroad  Company's  6%  Refunding  Bonds  of  1934, 

due  May  1,  1946; 

$3,205,000  of  The  Cleveland,  Cincinnati,  Chicago  and  St  Louis  Railway  Company's 
5%  Refunding  and  Improvement  Mortgage  Bonds,  Series  D,  due  July  1, 
1963; 

$6,171,000  of  The  Michigan  Central  Railroad  Company's  4)4%  Refunding  and 
Improvement  Mortgage  Bonds,  Series  A,  due  January  1,  1947. 

The  bonds  of  this  issue,  unless  sooner  redeemed,  are  convertible,  at  the  option  of  the 
holder,  into  shares  of  the  no-par-value  stock  of  the  Company  from  May  11,  1934  to  May 
10,  1937,  inclusive,  at  the  conversion  price  of  $40  per  share — i.e.,  at  the  rate  of  25  shares 
of  stock  per  $1,000  bond — and  from  May  11,  1937,  to  maturity  at  the  conversion  price 
of  $50  per  share — i.e.,  at  the  rate  of  20  shares  of  stock  per  $1,000  bond.  The  bonds  are 
subject  to  redemption  at  the  option  of  the  Company,  either  as  a  whole  or  in  any  part,  on 
any  date  after  November  10,  1934,  up  to  maturity,  upon  60  days'  published  notice,  at  the 
following  percentages  of  principal  amount,  together  with  accrued  interest:  up  to  and  in- 
cluding May  10,  1937,  at  105%;  thereafter  up  to  and  including  May  10,  1940,  at  102%; 
thereafter  up  to  and  including  May  10,  1943,  at  101%;  and  thereafter  up  to  and  including 
May  10,  1944,  at  100%. 

Issue  and  pledge  of  mortgage  bonds 

During  the  year  there  were  issued  and  pledged  by  the  Company  as  part  of  the  collateral 
security  for  its  Ten-Year  6%  Convertible  Secured  Bonds,  described  above,  the  following 
mortgage  bonds: 

$6,000,000,  principal  amount,  of  The  New  York  Central  and  Hudson  River  Railroad 
Company  Three  and  One-half  Per  Cent.  Bonds,  due  July  1,  1997,  which 
were  issued  to  reimburse  the  Company's  treasury  for  expenditures  for 
additions  and  betterments  theretofore  made. 
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$48,000,000,  principal  amount,  of  the  Company's  Consolidation  Mortgage  4%  Bonds, 
Series  C,  which  were  issued  to  provide  for  the  retirement  at  maturity  of 
a  like  amount  of  The  New  York  Central  and  Hudson  River  Railroad 
Company  Thirty- Year  Four  Per  Cent.  Debentures  (secured  by  the 
Consolidation  Mortgage),  due  May  1,  1934. 

In  addition,  there  were  pledged  as  part  of  the  collateral  security  for  the  Convertible 
Bonds,  $7,500,000  of  the  Company's  5%  Refunding  and  Improvement  Mortgage  Bonds, 
Series  C,  which  had  been  nominally  issued  prior  to  1934  and  were  held  in  the  treasury. 


Acquisition  and  pledge  of  bonds  of  lessor  companies 

In  accordance  with  the  provisions  of  the  respective  leases  under  which  it  operates  the 
properties  of  certain  other  companies,  the  Company  received  during  the  year  from  such 
lessor  companies  the  following  securities,  for  the  purposes  indicated,  namely: 

From  The  Michigan  Central  Bailroad  Company,  $6,171,000,  principal  amount,  of 
that  company's  4}4%  Refunding  and  Improvement  Mortgage  Bonds,  Series  A,  which 
were  delivered  to  the  Company  to  reimburse  it  for  the  payment  at  maturity  of  a  like  prin- 
cipal amount  of  that  company's  equipment  trust  obligations; 

From  The  Cleveland,  Cincinnati,  Chicago  and  St.  Louis  Railway  Company,  $3,205,000, 
principal  amount,  of  that  company's  5%  Refunding  and  Improvement  Mortgage  Bonds, 
Series  D,  which  were  issued  and  delivered  to  the  Company  to  reimburse  it  for  the  pay- 
ment at  maturity  of  a  like  principal  amount  of  The  Cleveland,  Columbus,  Cincinnati 
&  Indianapolis  Railway  Company  General  Consolidated  Mortgage  6%  Bonds  which 
matured  January  1,  1934; 

From  the  Boston  and  Albany  Railroad  Company,  $4,500,000,  principal  amount, 
of  that  company's  6%  Refunding  Bonds  of  1934,  which  were  issued  and  delivered  to  the 
Company  to  provide  for  the  retirement  at  maturity  of  a  like  principal  amount  of  the 
Boston  and  Albany  Railroad  Company's  25-year  4%  Improvement  Bonds  of  1909,  matured 
May  1,  1934. 

All  of  these  bonds  of  lessor  companies  were  pledged,  together  with  mortgage  bonds 
issued  by  the  Company,  as  collateral  security  for  the  Company's  Ten-Year  6%  Convertible 
Secured  Bonds,  as  more  fully  set  forth  in  the  paragraph  of  this  report  relating  to  that  issue. 
Prior  to  such  pledge  the  Boston  and  Albany  Bailroad  Company  Refunding  Bonds  of 
1934  were  guaranteed,  as  to  payment  of  principal  and  interest,  by  endorsement  by  the 
Company. 

Loans  from  Reconstruction  Finance  Corporation 

During  1934  the  Company  received  the  final  advances,  totalling  $2,420,262.55,  upon 
loans  authorized  by  Reconstruction  Finance  Corporation  in  1932,  as  follows: 

Loan  for  completion  of  parts  of  West  Side  Improvement 
Project,  in  New  York  City 

Amount  authorized  $4,399,000  00 

Received  prior  to  1934  3,500,000  00 

Received  June  4,  1934  899,000  00 

Loan  for  equipment  repairs 

Amount  authorized  $2,500,000  00 

Received  prior  to  1934  978,737  45 

Received  June  4,  1934  1,521,262  55 
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Issue  of  4%  Registered  Serial  Collateral  Notes 

The  Company  issued  during  the  year  $2,500,000,  principal  amount,  of  its  4%  Regis- 
tered Serial  Collateral  Notes,  due  June  1,  1937-1944,  secured  by  pledge  of  $4,086,000, 
principal  amount,  of  the  Company's  5%  Refunding  and  Improvement  mortgage  Bonds, 
Series  C.  These  notes  were  issued  to  the  Federal  Emergency  Administration  of  Public 
Works  in  return  for  a  loan  of  like  amount  made  under  the  provisions  of  the  National 
Industrial  Recovery  Act  to  provide  for  the  purchase  and  installation  of  37,000  tons  of  rail 
and  the  necessary  fastenings. 

Increased  freight  rates  and  charges 

On  August  27,  1934,  substantially  all  Class  I  railroads  in  the  United  States  petitioned 
the  Interstate  Commerce  Commission  for  authority  to  make  certain  increases  in  their 
freight  rates  and  charges.  Similar  petitions  were  filed  with  the  State  Commissions.  This 
action  was  taken  in  an  effort  to  secure  increased  revenues  to  offset  in  part  the 
increasing  cost  of  wages  and  supplies.  On  March  25,  1935,  the  Interstate  Commerce 
Commission  rendered  a  decision  authorizing  certain  temporary  increases.  The  in- 
creased rates  authorized  by  the  Commission  will  yield  less  revenues  than  those  sought 
by  the  carriers.  The  increased  rates  became  effective  on  interstate  traffic  on  April  18, 
1935,  and  under  the  decision  of  the  Commission  will  expire  on  June  30,  1936. 


Association  of  American  Railroads 

During  the  year  the  "Association  of  American  Railroads"  was  organized,  as  a  con- 
solidation of  the  Association  of  Railway  Executives  and  the  American  Railway  Association, 
for  the  purpose  of  establishing  an  authoritative  national  organization  which  should  be 
adequately  qualified  and  empowered  in  every  way  to  promote  trade  and  commerce,  further 
improve  railroad  service  and  maintain  the  integrity  and  credit  of  the  industry  in  the  public 
interest,  coordinating  the  activities  of  several  associations  dealing  directly  or  indirectly 
with  subjects  connected  with  American  railroads.  All  American  steam  railroads  excepting 
those  operating  less  than  one  hundred  miles,  including  trackage  rights,  and  excepting  those 
operated  primarily  as  plant  facilities,  are  eligible  to  membership.  Upon  organization 
The  New  York  Central  Railroad  Company  became  a  member  of  the  Association  of  Amer- 
ican Railroads. 

Changes  in  method  of  accounting  for  the  depreciation 
and  retirement  of  equipment  effective  January  1,  1935 

By  order  of  the  Interstate  Commerce  Commission  as  set  forth  in  Finance  Docket  No. 
15,100,  to  become  effective  from  January  1,  1935,  the  Company  will  use  rates  of  depreci- 
ation for  the  several  classes  of  equipment  which  were  determined  from  exhaustive  studies 
as  required  by  the  Order. 

It  is  estimated  that  the  new  rates  developed  by  these  studies  will  involve  charges 
to  operating  expenses  for  1935  amounting  to  approximately  $16,664,200.  with  credit  of  a 
like  amount  to  equipment  depreciation  reserves.  The  new  rates  are,  however,  subject  to 
review  and  definite  authorization  by  the  Interstate  Commerce  Commission,  as  a  result  of 
which  some  changes  may  be  made  in  those  submitted  by  the  Company. 

Under  the  new  method  of  accounting  as  prescribed,  the  service  value  of  equipment 
retired,  formerly  charged  to  operating  expenses,  will  be  charged  to  the  equipment 
depreciation  reserve. 
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Hotel  and  other  properties  in  the  Grand  Central  Terminal  Area 

In  view  of  the  curtailment  in  the  revenues  of  hotels  and  apartment  houses  located  in 
the  Grand  Central  Terminal  Area  resulting  from  the  existing  conditions,  it  has  been 
necessary  in  many  instances  to  continue  to  make  certain  deferments  in  the  rentals  pro- 
vided for  under  the  leases  of  such  hotels  and  apartment  houses.  One  of  the  leased  prop- 
erties, the  Hotel  Biltmore,  has  been  taken  over  in  the  interest  of  this  Company  and  The 
New  York,  New  Haven  and  Hartford  Railroad  Company.  Companies  operating  certain 
other  of  the  leased  properties  are  now  in  the  process  of  reorganization. 

Line  abandonments 

During  the  year  authority  was  obtained  from  the  Interstate  Commerce  Commission 
for  the  abandonment  of  the  Lockport  Branch  between  Beach  Ridge  and  Lockport 
Junction,  New  York,  the  Cambria  Branch  between  Cambria  and  Pekin,  New  York 
and  the  Athol  Branch  of  the  Boston  and  Albany  Railroad,  between  Athol  and  Bondsville, 
Mass.,  also  the  wholly  owned  Raquette  Lake  Railway.  An  application  is  pending  before 
the  public  authorities  for  authority  to  abandon  the  Battle  Creek  and  Sturgis  Rail  wax 
and  investigation  of  possible  abandonment  is  being  made  of  other  branches  where  the 
traffic  has  continued  to  decline. 

West  Side  improvements,  New  York  City 

During  the  year  the  entire  new  elevated  structure  south  of  30th  Street  and  the 
new  St.  Johns  Park  Freight  Terminal  at  Spring  Street  were  completed  and  placed  in 
service.  Legislation  was  enacted  during  the  year  authorizing  a  special  loan  by  the  State, 
which,  together  with  the  funds  provided  by  the  Grade  Crossing  Elimination  Act,  permits 
the  completion  of  the  improvement  north  of  30th  Street,  including  the  reconstruction 
of  the  30th  Street  freight  terminals,  new  depressed  roadway  between  30th  and  60th  Streets, 
the  elimination  of  the  grade  crossings  at  79th  and  96th  Streets  and  the  covering  of  the 
tracks  between  70th  and  79  th  Streets  in  connection  with  the  City's  Express  Highway. 

Elimination  of  grade  crossings  at  Syracuse,  N.  Y. 

Pursuant  to  orders  from  the  public  authorities,  work  is  progressing  for  the  elimination 
of  59  street  grade  crossings  in  the  City  of  Syracuse  under  the  plan  contemplating  the  re- 
moval of  the  main  line  tracks  from  the  occupation  of  City  streets  and  the  construction 
of  a  new  elevated  main  line  generally  following  the  old  route  of  the  West  Shore  Railroad  to 
the  north.    It  is  expected  the  project  will  be  completed  and  put  into  operation  during  1937. 

Other  improvements 

Expenditures  for  improvements  other  than  grade  elimination  projects  have  still  been 
restricted  to  those  required  to  maintain  safe  operation  and  accomplish  substantial  savings 
in  connection  with  mechanical  and  power  facilities.  Under  order  of  the  public  authorities 
in  New  York  State  the  elimination  of  two  grade  crossings  and  the  reconstruction  of  two 
highway  bridges  were  completed  and  the  reconstruction  of  a  highway  bridge  is  under  way, 
this  company's  share  of  these  projects  being  financed  in  the  first  instance  from  the  State 
fund.  Under  the  program  for  the  use  of  Public  Works  Administration  funds  to  cover  all 
or  part  of  the  cost,  two  elimination  of  grade  crossing  and  seven  bridge  reconstruction 
projects  were  completed  during  the  year  and  seven  elimination  of  grade  crossings  and 
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three  bridge  reconstructions  were  under  way.  An  enlarged  program  of  elimination  of  grade 
crossing  and  bridge  reconstruction  projects  has  been  in  the  course  of  development  in  anti- 
cipation of  further  appropriation  of  Federal  funds. 

Pensions 

On  June  27,  1934,  a  bill  entitled  "Railroad  Retirement  Act",  to  provide  a  retirement 
system  for  railroad  employes  and  for  other  purposes,  passed  by  both  Houses  of  the  73rd 
Congress,  became  a  law  in  spite  of  vigorous  opposition  by  the  railroads.  Action  was 
brought  jointly  by  the  railroads  in  the  Supreme  Court  of  the  District  of  Columbia,  and 
on  October  24,  1934,  Chief  Justice  Alfred  A.  Wheat  declared  the  Act  unconstitutional. 
An  appeal  was  immediately  taken  by  the  Railroad  Retirement  Roard  which  was  argued 
before  the  Supreme  Court  of  the  United  States  and  an  early  decision  by  that  Court  is 
expected. 

During  the  year  546  employes  were  retired  and  pensioned ;  273  at  the  age  of  seventy, 
270  for  disability  and  3  on  special  service  pension.  The  total  amount  paid  in  pensions 
during  the  year  1934  was  $3,497,161.25,  an  increase  of  $105,536.74. 

Pension  Rule  No.  2  (a),  which  directed  the  retirement  of  all  employes  at  the  age  of 
seventy,  was  suspended  July  31,  1934,  pending  the  outcome  of  the  legislation  in  regard 
to  the  Railroad  Retirement  Act. 

Valor  medals 

Since  1926,  the  company  has  presented  valor  medals  in  recognition  of  employes  who, 
at  the  risk  of  their  lives,  saved  others. 

During  1934,  valor  medals  were  issued  to  the  following: 

J.  A.  Ryan,  Roundhouse  Foreman,  Kenton,  Ohio. 

Phillip  R.  Garrison,  Assistant  Supervisor  of  Track,  Gardenville,  N.  Y. 

Bernard  Zellar,  Deckhand,  New  York  City. 

J.  G.  Bennett,  Machinist,  Cleveland,  Ohio. 

Changes  in  organization 

The  Roard  records  with  regret  the  death,  after  forty-seven  years  of  service  with  the 
New  York  Central  Lines,  of  Edward  L.  Rossiter,  Treasurer,  on  August  13,  1934,  at  Bergen, 
Norway. 

January  1,  1934,   Martin  J.  Alger  was  appointed  Vice  President,  Traffic. 

January  1,  1934,    Frederick  H.  Baird,  was  appointed  General  Passenger  Agent,  with 
headquarters  at  Cleveland,  Vice  Herbert  Bertram,  deceased. 

January  31,  1934,  James  H.  Hustis,  Vice  President  retired. 

February  1, 1934,  David  A.  Day  was  appointed  Vice  President  with  duties  as  assigned. 

February  21, 1934,  Jarvis  Langdon,  Jr.  was  appointed  Commerce  Counsel. 

June  13,  1934,       Charles  B.  Seger,  a  Director  and  member  of  the  Executive  Com- 
mittee, resigned. 
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June  13,  1934,  Walter  P.  Chrysler  was  elected  a  director  to  fill  vacancy  caused  by 
the  resignation  of  Charles  B.  Seger. 

June  13,  1934,  Robert  F.  Loree  was  appointed  a  member  of  the  Executive  Com- 
mittee to  fill  vacancy  caused  by  the  resignation  of  Charles  B. 
Seger. 

July  1,  1934,  William  S.  H.  Hamilton  was  appointed  Equipment  Electrical  En- 
gineer. 

July  1,  1934  Dwinel  B.  Thompson  was  appointed  Mechanical  and  Electrical 
Engineer. 

August  29,  1934,  Rush  N.  Harry  was  appointed  Treasurer  to  fill  vacancy  caused  by 
the  death  of  Edward  L.  Rossiter. 

November  15, 1934,  Willard  F.  Place  was  appointed  Executive  Assistant  to  the 
President. 

December  4,  1934,  John  J.  Dailey  was  appointed  Superintendent  of  the  Ohio  Central 
Division,  succeeding  Earl  W.  Brown,  deceased. 

The  Board  wishes  to  express  its  appreciation  of  the  loyal  and  efficient  service  of  the 
officers  and  employes  of  the  company  during  the  year. 

For  the  Board  of  Directors, 


President. 
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NET  EXPENDITURES  FOR  ADDITIONS  AND  BETTERMENTS 

during  1934 


Owned  railway 

Leased  railway 

_ 

.Engineering 

a?  oa  i  r\Ar\  oi 
$091,040  Zl 

(tO/i  nnQ  0*7 
J|fZ4,Uyo  z/ 

Land  for  transportation  purposes 

1  1  A  Qnn  *7A 
llDjOyU  /4 

yi,o4o  (D 

Grading 

lb i, 666  oy 

QO  71  Q  TCt 

Tunnels  and  subways 

on  con  qa 

8y,o/y  OU 

Bridges,  trestles  and  culverts 

ftl  K  A Q1  An 
0l0,4o<  OU 

KQ  AQ(i  OA 

0o,4oy  yo 

Elevated  structures 

oi(i  two.  nn 

ziy,y/y  uy 

CO  AT 
OZ  0/ 

Ties 

48,8zl  Z4* 

ol,Z0o  41* 

Rails 

1  A  0  X.71  OK 
1*5,0/  i  ZD 

q i go  kq* 

Other  track  material 

OOK  QA(K   1  Q 
ZZ0,o4O  lo 

1  OA  oir\  AO 
1Z4,Z<U  oz 

riallast 

ee  nnn  qa* 

oo,oyu  84* 

1  T  1 A Q  OQ* 

i/,/4o  yo 

Track  laying  and  surfacing 

Z7,ZOD  Z3 

A(\  QCO  /tQ* 
4U,OoZ  4o 

Right-of-way  fences 

i  ai  a  ao 
1,019  \)o 

4,4bo  4o 

Crossings  and  signs 

/toi  DQ7  no 
4il,oo/  ZZ 

14:0,001  Ol 

Station  and  office  buildings 

orn  non  on* 

aoz,yoy  2\$ 

A  KK  7C7    K1  # 
4D0,<0f  01 

Roadway  buildings 

Cft   •-7A  Q  AQ* 

00, /4o  4b 

1  HQ  QQQ  On* 

lUOjOoo  yu 

Water  stations 

eg  cryy  Q1  * 

oo,oy/  61 

11  C  OfiQ  Cfi* 

Ho,oUo  OU 

Fuel  stations 

1  ac  1  OO   AG  * 
100,loZ  Uo 

/i  q  cnn  /io* 
4o,oUU  4Z* 

Shops  and  enginehouses 

/ /,lol  Z1T 

/|Q  Q1Q  AQ# 

Grain  elevators 

OI  c    A  A* 
olo  44T 

C77  no 

Storage  warehouses 

22  81 

Wharves  and  docks 

'iA  KOK  9.0* 
01,DZD  OZ 

Coal  and  ore  wharves 

q  O/iT  nn 
o,y4/  UU 

/1Q  TOR  OK 
4o,(Z0  ZO 

Gas  producing  plants 

ZZO 

Telegraph  and  telephone  lines 

nn  gqq  or:* 
ou,oyo  ZD 

on  QCn  7p* 
ZU,ODU  (O 

Signals  and  interlockers 

oo,yiy  4/ 

oi  Qni  cn* 
ol,oyl  oy* 

Power  plant  buildings 

*iu  oy 

U9  Ofi^  A1** 

Power  sub-station  buildings 

Z,4Uo  oz 

n  a /in  fiQ 
y,04l)  yo 

Power  transmission  systems 

5,476  50 

T  VnO  7A* 

Power  distribution  systems 

55,111  55 

11  213  41 

Power  line  poles  and  fixtures 

90,533  77* 

6,966  92* 

Underground  conduits 

49,773  03* 

99,572  48* 

Miscellaneous  structures 

227  31 

13,722  51 

Paving 

64,434  90* 

13,775  64* 

Roadway  machines 

72,917  51 

16,107  64 

Roadway  small  tools 

665  12 

161  38 

Assessments  for  public  improvements 

17,820  45 

900  82 

Other  expenditures — road 

12  50 

Shop  machinery 

323,114  66* 

112,714  68* 

Power  plant  machinery 

95,168  75* 

318,361  48* 

Power  sub-station  apparatus 

65,733  84 

38,527  55 

Organization  expenses 

158,624  00 

Taxes 

91,068  13 

758  98 

Interest  during  construction 

563,996  47 

32,891  47 

Other  expenditures — general 

80  00 

Total  net  road  expenditures        $1,530,100  66        $926,870  88* 


EQUIPMENT! 

Steam  locomotives  $8,844,714  72* 

Other  locomotives  18,120  44 

Freight-train  cars  19,357,504  22* 

Passenger-train  cars  873,307  26* 

Motor  equipment  of  cars  1,369  34 

Floating  equipment  82,649  99* 

Work  equipment  1,039,693  63* 

Miscellaneous  equipment  16,875  80* 


Total  net  equipment  expenditures  $30,195,255  84* 

Expenditures  for  the  year  (net  credit)  $28,665,155  18*       $926,870  88* 

Investments  in  road  and  equipment  as  of  December  31,  1933  1,109,552,839  33     158,501,680  61 

Totals  to  December  31,  1934  $1,080,887,684  15   $157,574,809  73 


»  Credit 

t  Including  trust  equipment 
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EXPENDITURES  FOR  ADDITIONS  AND  BETTERMENTS  {continued) 


Analysis  of  changes  in  Equipment  Investment  account 


Equipment  added,  including  betterments 

TRUST 

OWNED 

TOTAL 

Steam  locomotives 

$53,541  62 

$40,616  10* 

$12,925  52 

Other  locomotives 

12,318  37 

5,802  07 

18,120  44 

Freight-train  cars 

940,289  99 

3,951  01 

944,241  00 

Passenger-train  cars 

124,244  20 

440,874  57 

565,118  77 

Motor  equipment  of  cars 

1,369  34 

1,369  34 

Work  equipment 

137,710  00 

137,710  00 

Floating  equipment 

1,535  00* 

1,535  00* 

Miscellaneous  equipment 

29,142  61 

29,142  61 

Totals 

$1,130,394  18 

$576,698  50 

$1,707,092  68 

Equipment  retired 

Steam  locomotives 

$8,857,640  24 

$8,857,640  24 

Freight-train  cars 

$167,107  02 

20,134,638  20 

20,301,745  22 

Passenger-train  cars 

1,438,426  03 

1,438,426  03 

Work  equipment 

1,177,403  63 

1,177,403  63 

Floating  equipment 

81,114  99 

81,114  99 

Miscellaneous  equipment 

46,018  41 

46,018  41 

Totals 

$167,107  02 

$31,735,241  50 

$31,902,348  52 

Net  increase  in  trust  equipment 

$963,287  lfi 

Net  decrease  in  owned  equipment 

31,158,543  00 

Net  decrease  in  equipment  investment    $30,195,255  84 


The  expenditures  for  improvements  to  leased  or  controlled  railway  property,  tabulated  by  accounts  on  the  preceding  pages 
were  made  on  the  following-named  properties: 


Amsterdam  Chuctanunda  &  Northern  Railroad 

$37  67 

Bailey  Run  Sugar  Creek  &  Athens  Railway 

14  51 

Battle  Creek  &  Sturgis  Railroad 

722  54* 

Beech  Creek  Railroad 

110,361  54* 

Beech  Creek  Extension  Railroad 

17,235  11* 

Boston  &  Albany  Railroad 

82,255  54* 

Central  Railroad  of  Indianapolis 

30  55 

Chicago  Kalamazoo  &  Saginaw  Railway 

8,322  13 

Cincinnati  Lafayette  &  Chicago  Railroad 

6,158  75 

Cincinnati  Northern  Railroad 

45,468  48* 

Cincinnati  Sandusky  &  Cleveland  Railroad 

3,101  93 

Cleveland  Cincinnati  Chicago  &  St  Louis  Railway 

150,005  75 

Columbus  Hope  &  Greensburg  Railroad 

757  70* 

Detroit  Hillsdale  &  South  Western  Railroad 

154  34 

Detroit  Manufacturers  Railroad 

1,772  95* 

Detroit  River  Tunnel 

1,217  95 

Detroit  Toledo  &  Milwaukee  Railroad 

787  59* 

Erie  &  Kalamazoo  Railroad 

1,033  89* 

Evansville  Indianapolis  &  Terre  Haute  Railway 

9,085  30 

•  Credit 

Carried  forward             $82,266  46* 
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Brought  forward 

$82,266  46* 

Evansville  Mt  Carmel  &  Northern  Railroad 

4,261  32 

Fort  Wayne  &  Jackson  Railroad 

3,165  07* 

Genesee  Falls  Railway 

93  45 

Grand  Central  Terminal  Improvement 

3,548  65 

Hudson  River  Connecting  Railroad 

10,048  42* 

Hudson  River  Bridges  at  Albany 

721  90* 

Improvements  on  leased  piers 

175,524  81* 

Indiana  Harbor  Belt  Railroad 

469  42* 

Joliet  &  Northern  Indiana  Railroad 

8,785  87* 

Kalamazoo  Allegan  &  Grand  Rapids  Railroad 

10,412  39* 

Kanawha  &  Michigan  Railway 

733,962  42* 

Kanawha  &  West  Virginia  Railroad 

27,990  40 

Lake  Erie  Alliance  &  Wheeling  Railroad 

12,069  83 

Lansing  Manufacturers  Railroad 

11,340  07* 

Michigan  Central  Railroad 

102,268  99* 

Mount  Gilead  Short  Line 

15  17 

New  Jersey  Junction  Railroad 

19,672  76 

New  York  &  Harlem  Railroad 

4,982  76 

New  York  State  Realty  and  Terminal  Company  property 

171,721  27* 

Ottawa  &  New  York  Railway 

601  63 

Pittsfield  &  North  Adams  Railroad 

1,370  64 

St  Joseph  South  Bend  &  Southern  Railroad 

4,791  05* 

St  Lawrence  &  Adirondack  Railway 

909  55* 

Titusville  &  Cambridge  Springs  Railroad 

96  99 

Toledo  &  Ohio  Central  Railway 

621,574  31 

Troy  &  Greenbush  Railroad 

997  57 

Vernon  Greensburg  &  Rushville  Railroad 

1,379  50 

Wallkill  Valley  Railroad 

4,314  47* 

Ware  River  Railroad 

21,055  72* 

West  Shore  Railroad 

1,123,170  47* 

Zanesville  &  Western  Railway 

839,402  49 

Total  for  year 

8926,870  88* 

*Credit 


Expenditures  on  Miscellaneous  Physical  Property 

Building,  Varick  and  Beech  Streets,  New  York  $671,530  00 

Substructure— 111  West  End  Avenue,  New  York  115,471  75 

Land  for  future  improvements,  Barrytown  to  Tivoli,  New  York  63,507  38 

Merchandise  storage  building,  Columbus,  Ohio  34,200  44 

Building,  Yonkers,  New  York  20,674  42 

Buffalo  Stock  Yards  10,439  76 

Buildings,  Detroit,  Michigan  10,324  38 

Sundry  items  32,451  00 

$958,599  13 

Less 

Property  released  from  operation,  held  for  disposition  $13,969  82 

Sundry  items  20,615  36            34,585  18 

Increase  for  the  year  1934  $924,013  95 

Investment  in  Miscellaneous  Physical  Property  as  of  December  31,  1933  29,459,761  54 


Total  Investment  to  December  31,  1934 


$30,383,775  49 
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COMPARATIVE  CONDENSED  GENERAL  BALANCE  SHEET,  DECEMBER  31,   193U  and  1933 

ASSETS 


1933 

Investments 

1934 

Comparison 

$696,479,221 

14 

Investment  in  road 

$698,009,321  80 

$1,530,100  66  Inc 

Investment  in  equipment 

1  QA  (V7Q  ftl  O 

an 

Trust 

i  ftp;  (\a.o  i  nn  qa 
loo, u^t^,  iuu  yo 

Qft1}  9ft7  1  fi  Ttio 

yoojiioi  io  inc 

99ft  QQA  QC\A 

oy 

Owned 

1  Q7  ft^fi  9R1 

ly/jooOjZoi  oy 

Q1  i  £ft  p^A'i  nn  T\an 

IOO,OUl,DoU 

01 

Improvements  on  leased  railway  property 

1       t^7±  SflO  T'i 

io/,o/^,ouy  io 

Q9R  S7A  Sift  Vtan 

91  SO  A 

0-1 

Deposits  in  lieu  of  mortga 

ged  property  sold 

^1  QQ7  AO 

IH  1  (IO    7ft  Tn/i 

1U,  104   /  o  IIIC 

9Q  AKQ  7fi1 

zy,"±oy,  /  01 

0-1 

Miscellaneous  physical  property 

^fl  3ft^  77  £  AQ 

Q9A  ni  Tno 

Investments  in  affiliated  companies 

$156,103,349  60 

Stocks 

$156,538,804  85 

435,455  25  Inc 

8,991,115  36 

Bonds 

1(>  I7j(0   lit  Oft 

/,/ol,UUU  UU  Inc 

35,398,549  92 

Notes 

35,232,932  48 

165,617  44  Dec 

158,284,446  21 

Advances 

158,460,221  66 

175,775  45  Inc 

358,777,461 

09 

366,974,074  35 

$8,196,613  26  Inc 

Other  investments 

$28,056,320  04 

Stocks 

$28,056,321  04 

1  00  Inc 

8,059,812  21 

Bonds 

12,610,665  27 

4,550,853  06  Inc 

1,101,704  03 

Notes 

1,101,704  03 

17,365,023  04 

Advances 

17,893,774  68 

528,751  64  Inc 

465,928  18 

Miscellaneous 

1,119,312  13 

653,383  95  Inc 

55,048,787 

50 

60,781,777  15 

$5,732,989  65  Inc 

11,711,362,354  71 

TOTAL  INVESTMENTS 

$1,696,634,108  29 

$14,728,246  42  Dec 

Curbent  assets 


$20,682,204  78 

Cash 

$19,867,569  24 

$814,635  54  Dec 

5,000  00 

Demand  loans  and  deposits 

5,000  00 

63,300  00 

Time  drafts  and  deposits 

46,845  42 

16,454  58  Dec 

399,693  22 

Special  deposits 

1,567,602  11 

1,167,908  89  Inc 

60,441  25 

Loans  and  bills  receivable 

74,331  49 

13,890  24  Inc 

1,499,675  81 

Traffic  and  car-service  balances  receivable 

1,937,302  15 

437,626  34  Inc 

3,624,331  14 

Net  balance  receivable  from  agents  and  conductors 

4,076,943  87 

452,612  73  Inc 

13,048,393  15 

Miscellaneous  accounts  receivable 

15,613,883  35 

2,565,490  20  Inc 

30,902,263  28 

Material  and  supplies 

27,783,199  01 

3,119,064  27  Dec 

3,976,773  56 

Interest  and  dividends  receivable 

4,520,722  74 

543,949  18  Inc 

334,423  17 

Rents  receivable 

336,930  66 

2,507  49  Inc 

118,600  99 

Other  current  assets 

6,432,367  55 

6,313,766  56  Inc 

$74,715,100  35 

TOTAL  CURRENT  ASSETS 

$82,262,697  59 

$7,547,597  24  Inc 

Deferred  assets 

$199,546  34 

Working  fund  advances 

$203,778  69 

$4,232  35  Inc 

4,030,218  37 

Insurance  and  other  funds 

3,489,256  00 

540,962  37  Dec 

24,541,547  06 

Other  deferred  assets 

27,535,986  71 

2,994,439  65  Inc 

$28,771,311  77 

total  deferred  assets 

$31,229,021  40 

$2,457,709  63  Inc 

Unadjusted  debits 

$96,911  32 

Rents  and  insurance  premiums  paid  in  advance 

$51,453  27 

$45,458  05  Dec 

125,001  00 

Securities  acquired  from  lessor  companies  (per  contra) 

125,001  00 

10,722,114  09 

Other  unadjusted  debits 

9,835,996  45 

886,117  64  Dec 

$10,944,026  41 

total  unadjusted  debits 

$10,012,450  72 

$931,575  69  Dee 

$1,825,792,793  24 

$1,820,138,278  00 

$5,654,515  24  Dec 
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LIABILITIES 


1933 
$499,259,689  50 
4,880,240  90 

$504,139,930  40 


$58,868,734  66 
568,901,000  00 
17,560,200  00 
25,078,737  45 
734,391  54 

$671,143,063  65 
7,593  96 

$671,150,657  61 

$1,175,290,588  01 


Stock 

Capital  stock 

Premium  on  capital  stock 

total  capital  stock 

Long  term  debt 

Funded  debt  unmatured 
Equipment  obligations 
Mortgage  bonds 
Debenture  bonds 
Collateral  trust  bonds 
Miscellaneous  obligations 

Non-negotiable  debt  to  affiliated  companies 
total  long  term  debt 
total  capitalization 


1934 
$504,139,930  40 

$504,139,930  40 


$49,827,867  33 
520,901,000  00 
17,560,200  00 
89,910,100  00 
1,105,480  41 

$679,304,647  74 
67,859  58 

$679,372,507  32 

$1,183,512,437  72 


Comparison 
$4,880,240  90Inc 
4,880,240  90  Dec 


$9,040,867  33  Dec 
48,000,000  00  Dec 

64,831,362  55  Inc 
371,088  87  Inc 

$8,161,584  09  Inc 
60,265  62  Inc 

$8,221,849  71  Inc 


3,221,849  71  Inc 


Current  liabilities 

$69,200,000  00  Loans  and  bills  payable 

4,586,124  22  Traffic  and  car-service  balances  payable 

15,577,118  29  Audited  accounts  and  wages  payable 

1,759,943  24  Miscellaneous  accounts  payable 

2,442,S55  08  Interest  matured  unpaid 

158,435  17  Dividends  matured  unpaid 

135,690  00  Funded  debt  matured  unpaid 

5,594,396  17  Unmatured  interest  accrued 

2,838,652  68  Unmatured  rents  accrued 

7,419,413  06  Other  current  liabilities 

$109,712,627  91  total  current  liabilities 


$66,280,329  49 
4,882,151  22 
14,420,751  16 
2,074,700  13 
2,500,555  08 
158,081  67 
234,490  00 
5,686,590  80 
2,689,421  49 
7,708,650  64 

$106,635,721  68 


$2,919,670  51  Dec 
296,027  00  Inc 
1,156,367  13  Dec 
314,756  89  Inc 
57,700  00  Inc 
353  50  Dec 
98,800  00  Inc 
92,194  63  Inc 
149,231  19  Dec 
289,237  58  Inc 

$3,076,906  23  Dee 


Deferred  liabilities 
$14,715,322  52    Liability  to  lessor  companies  for  equipment 
31,177,779  76   Other  deferred  liabilities 


$45,893,102  28 


$16,931,862  30 
176,101  46 
4,351,123  95 
2,551,844  90 
161,685,915  24 
3,501,801  91 
125,001  00 
70,779,508  42 

$260,103,159  18 


$7,110,621  72 
1,701,054  96 
225,981,639  18 

$234,793,315  86 


total  deferred  liabilities 

Unadjusted  credits 

Tax  liability 

Premium  on  funded  debt 

Insurance  and  casualty  reserves 

Accrued  depreciation — road 

Accrued  depreciation — equipment 

Accrued  depreciation — miscellaneous  physical  property 

Liability  to  lessor  companies  for  securities  acquired  (per  contra) 

Other  unadjusted  credits 

total  unadjusted  credits 

Corporate  surplus 
Additions  to  property  through  income  and  surplus 
Miscellaneous  fund  reserves 
Profit  and  loss — balance 

total  corporate  surplus 


$14,715,322  52 
32,257,244  76 

$46,972,567  28 


$17,602,680  60 

4,350,341  11 
2,533,790  42 
155,581,062  52 
3,503,580  16 
125,001  00 
90,581,561  57 

$274,278,017  38 


$7,139,016  72 
1,701,054  96 
199,899,462  26 


208,739,533  94 


$1,079,465  00  Inc 
$1,079,465  00  Inc 


$670,818  30  Inc 
176,101  46  Dec 
782  84  Dec 
18,054  48  Dec 
6,104,852  72  Dec 
1,778  25  Inc 

19,802,053  15  Inc 
$14,174,858  20  Inc 


$28,395  00  Inc 

26,082,176  92  Dec 
$26,053,781  92  Dec 


$1,825,792,793  24 


$1,820,138,278  00 


$5,654,515  24  Dec 
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Annual  Report 
CAPITALIZATION 

DECEMBER  31,  1934 

Capital  stock 


Number  of  shares  authorized  of  no  par  value  10,000,000 


Number  of  shares  issued  4,992,032 
Consolidation  certificates  of  1869  not  converted  103'95 
Held  in  treasury  *05 
Certificates  and  scrip  of  1913  and  1914  not  converted  460-3425 
Held  in  treasury  -4550 
Scrip  in  exchange  The  C  C  C  &  St  L  Ry  Co  common  stock  -60 


Total  outstanding  4,992,597-3975 


Funded  debt 


Date  of 

Date  of 

Amount  of 

Amount  issued  and  Rate  of 

Payable  on  the 

MORTGAGE  BONDS 

issue 

maturity 

authorized  isi 

me 

now  outstand 

ing 

interest 

first  day  of 

Kalamazoo  &  White  Pigeon  R  R  Co  first® 

1889 

Jan. 

1,  1940 

$400,000 

00 

8400,000 

00 

5% 

July  and  Jan 

NYC&HRRR  Co  gold  debentures©* 

1912 

Jan. 

1,  1942 

9,188,000 

00 

9,188,000 

00 

4% 

July  and  Jan 

Gouverneur  &  Oswegatchie  R  R  Co  first© 

1892 

June 

1,  1942 

300,000 

00 

300,000 

00 

5% 

Dec  and  June 

Indiana  Illinois  &  Iowa  R  R  Co  first® 

1900 

July 

1,  1950 

4,850,000 

00 

4,850,000 

00 

4% 

Jan  and  July 

Chicago  Indiana  &  Southern  R  R  Co  50  year® 

1906 

Jan. 

1,  1956 

15,150,000 

00 

15,150,000 

00 

4% 

July  and  Jan 

Jamestown  Franklin  &  Clearfield  R  R  Co  first® 

1909 

June 

1,  1959 

11,000,000 

00 

11,000,000 

00 

4% 

Dec  and  June 

NYC&HRRRCo— Spuyten  Duyvil  &  Pt  Morris  first© 

1909 

June 

1,  1959 

2,500,000 

00 

2,500,000 

00 

3^% 

Dec  and  June 

Cleveland  Short  Line  Railway  Co  first© 

1911 

Apl. 

1,  1961 

11,800,000 

00 

11,800,000 

00 

4H% 

Oct  and  Apl 

Carthage  &  Adirondack  Railway  Co  first© 

1892 

Dec. 

1,  1981 

1,100,000 

00 

1,100,000 

00 

4% 

June  and  Dec 

Sturgis  Goshen  &  St  Louis  Railway  Co  first® 

1889 

Dec. 

1,  1989 

322,000 

00 

322,000 

00 

3% 

June  and  Dec 

Mohawk  &  Malone  Railway  Co  first© 

1892 

Sept. 

1,  1991 

2,500,000 

00 

2,500,000 

00 

4% 

Mch  and  Sept 

New  York  &  Putnam  R  R  Co  first  consolidated© 

1894 

Oct. 

1,  1993 

3,987,000 

00 

3,987,000 

00 

4% 

Apl  and  Oct 

Lake  Shore  &  Michigan  Southern  Ry  Co  gold  mtge© 

1897 

June 

1,  1997 

50,000,000 

00 

50,000,000 

00 

3H% 

Dec  and  June 

NYC&HRRRCo  gold  mortgage® 

1897 

July 

1,  1997 

100,000,000 

00  100,000,000 

00 

3V2% 

Jan  and  July 

NYC&HRRR  Co— Lake  Shore  coll  gold©*! 

1898 

Feb. 

1,  1998 

90,578,000 

00 

22,490,000 

00 

1Vl% 

Aug  and  Feb 

NYC&HRRR  Co— Mich  Central  coll  gold®* 

1898 

Feb. 

1,  1998 

21,550,000 

00 

19,336,000 

00 

3%% 

Aug  and  Feb 

N  Y  C  R  R  Co  consolidation  mtge — series  A®^ 

1913 

Feb. 

1,  1998 

70,000,000 

00 

68,088,000 

00 

4% 

Aug  and  Feb 

N  Y  C  R  R  Co  consolidation  mtge — series  C®* 

1934 

Feb. 

1,  1998 

48,000,000 

00 

48,000,000 

00 

4% 

Feb  and  Aug 

Mohawk  &  Malone  Railway  Co  consolidated® 

1902 

Mch. 

1,  2002 

3,900,000 

00 

3,900,000 

00 

3H% 

Sept  and  Mch 

N  Y  C  R  R  Co  ref  and  imp— series  A® 

1913 

Oct. 

1,  2013 

115,000,000 

00  115,000,000 

00 

4K% 

Apl  and  Oct 

N  Y  C  R  R  Co  ref  and  imp — series  B© 

1920 

Oct. 

1,  2013 

4,494,000 

00 

4,494,000 

00 

6% 

Apl  and  Oct 

N  Y  C  R  R  Co  ref  and  imp — series  C® 

1921 

Oct. 

1,  2013 

260,000,000 

00  260,000,000 

00 

5% 

Apl  and  Oct 

Total   $754,405,000  00 


Less  securities  reacquired  or  nominally  issued  and  held  by  or  for  the  company: 

N  Y  C  R  R  Co  refunding  and  improvement  mtge  bonds — series  B  $4,494,000  00 

N  Y  C  R  R  Co  refunding  and  improvement  mtge  bonds — aeries  C  175,000,000  00 

NYC&HRRR  Co  gold  mtge  bonds  6,000,000  00 

N  Y  C  R  R  Co  consolidation  mtge  bonds— series  C  48,000,000  00 

NYC&HRRR  Co— Lake  Shore  collateral  gold  bondsf  10,000  00  233,504,000  00 

Total  mortgage  bonds  actually  outstanding    $520,901,000  00 


DEBENTURE  BONDS 


N  Y  C  R  R  Co  twenty-year  convertible®  1915    May    1,  1935         $100,000,000  00  $12,060,200  00  6% 

NYC&HRRR  Co  1900    July    1,  2000  5,500,000  00     5,500,000  00  3J4% 

Total  debenture  bonds  actually  outstanding         $17,560,200  00 


tDeposited  with  City  of  New  York  and  included  in  Balance  Sheet  account  "Insurance  and  other  funds" 
•Secured  by  NYC&HRRR  Co  consolidation  mortgage  dated  June  20,  1913 
•Additionally  secured  by  N  Y  C  R  R  Co  mortgage  dated  January  15,  1915 
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The  New  York  Central  Railroad  Company 
CAPITALIZATION  {concluded) 
Funded  debt  {concluded) 


COLLATERAL  TRUST  BONDS 

N  Y  C  R  R  Co  ten-year  convertible© 
Reconstruction  Finance  Corporation- 
Reconstruction  Finance  Corporation — 
Reconstruction  Finance  Corporation- 
Reconstruction  Finance  Corporation- 
Reconstruction  Finance  Corporation- 
Reconstruction  Finance  Corporation- 
Reconstruction  Finance  Corporation- 
Reconstruction  Finance  Corporation- 
Reconstruction  Finance  Corporation- 
Reconstruction  Finance  Corporation- 
Federal  Emergency  Administration 
of  Public  Works,  Serial  Notes 


Note 
Note 
Note 
Note 
Note 
Note 
Note 
Note 
Note 
Note 


Date  of 
issue 

1934 
1932 
1932 
1932 
1932 
1933 
1933 
1933 
1933 
1934 
1934 


Date  of 
maturity 

May  10,  1944 
May  16,  193S 
June  30,  1935 
July  15,  1935 
Aug.  1,  1935 
Feb.  15,  1936 
May  1,  1936 
May  26,  1936 
May  26,  1936 
June  4,  1937 
June    4,  1937 


Amount  of 
authorized  issue 


Amount  issued  nnd 
now  outstanding 


$59,911 
1,500. 
11,100. 

500 
2,500 

500 
7,000 
1,000 

978 

899 
1,521 


,100  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,737  45 
,000  00 
262  55 


$59,911 
1,500 
11,100 

500 
2,500 

500 
7,000 
1,000 

978 

899 
1,521 


,100  00 
000  00 
000  00 
,000  00 
,000  00 
,000  00 
,000  00 
000  00 
737  45 
000  00 
262  55 


Various  dates       2,500,000  00       2,500,000  00  4% 


interest 

Payable  on 

6% 

Nov  10,  May  10 

4% 

Nov  16,  May  16 

4% 

Dec  30,  June  30 

4% 

Jan  15,  July  15 

4% 

Feb  1,  Aug  1 

4% 

Aug  15,  Feb  15 

4% 

Nov  1,  May  1 

4% 

Nov  26,  May  26 

4% 

Nov  26,  May  26 

4% 

Dec  4,  June  4 

4% 

Dec  4,  June  4 

4% 

Various  dates 

Total  collateral  trust  bonds  actually  outstanding   $89,910,100  00 


EQUIPMENT  TRUST  OBLIGATIONS 

Equipment  trust  notes  (Trust  No.  43)®  1920 

Equipment  trust  certificates  (N  Y  C  R  R)®  1920 

Equipment  trust  certificates  (NYC  Lines)®  1922 

Equipment  trust  certificates  (NYC  Lines)®  1922 

Equipment  trust  certificates  (NYC  Lines)®  1923 

Equipment  trust  certificates  (NYC  Lines)®  1924 

Equipment  trust  certificates  (NYC  Lines)®  1924 

Equipment  trust  certificates  (NYC  Lines)®  1925 

Equipment  trust  certificates  (N  Y  C  R  R)®  1929 

Equipment  trust  certificates  (N  Y  C  R  R)®  1929 

Equipment  trust  certificates  (N  Y  C  R  R)®  1930 


Jan. 

Apl. 

June 

Sept. 

June 

June 


15,  1935 
15,  1935 
1,  1937 
1,  1937 
1,  1938 
1,  1939 
Sept.  15,  1939 
May  15,  1940 
Apl.  15,  1944 
Dec.  1,  1944 
May  15,  1945 


13,829,400  00 
17,297,509  95 
8,580,000  00 
8,535,000  00 
6,930,000  00 
14,745,000  00 
12,720,000  00 
11,010,000  00 
16,500,000  00 
11,175,000  00 
14,059,000  00 


$922,700  00 
1,153,167  33 
1,716,000  00 
1,707,000  00 
1,848,000  00 
4,915,000  00 
4,240,000  00 
4,404,000  00 

11,000,000  00 
7,450,000  00 

10,472,000  00 


7% 

5% 

Wi% 

5% 

5% 

4Wo 

4^2% 

iV2% 
4lA% 
iV2% 


July  15,  Jan  15 
Oct  15,  Apl  15 
Dec  1  and  June  1 
Mch  1  and  Sept  1 
Dec  1  and  June  1 
Dec  1  and  June  1 
Mch  15,  Sept  15 
Nov  15,  May  15 
Apl  15,  Oct  15 
June  1  and  Dec  1 
May  15,  Nov  15 


Total  equipment  trust  obligations  actually  oustanding  $49,827,867  33 


MISCELLANEOUS  OBLIGATIONS 

State  of  New  York,  Financial  aid  in  connection  with 
various  completed  grade  crossing  elimination  pro- 
jects Various  dates       1,105,480  41     $1,105,480  41        Various  rates  and  dates 


Total  funded  debt  actually  outstanding  $679,304,647  74 


Trustees: 

®  Bankers  Trust  Company,  New  York 

®  Central  Union  Trust  Company  of  New  York  (now  Central 
Hanover  Bank  and  Trust  Company) 

®  American  Exchange  Irving  Trust  Company,  New  York  (now 
Irving  Trust  Company) 

®  Guaranty  Trust  Company  of  New  York 

®  Guaranty  Trust  Company  of  New  York  and  John  B.  Cock- 
rum  of  Indianapolis,  Indiana 


®  Guaranty  Trust  Company  of  New  York  and  William  A. 
Wildhack  of  Montrose,  California 

©  Illinois  Trust  and  Savings  Bank  (now  Continental  Illinois 
National  Bank  and  Trust  Company,  of  Chicago),  and 
Joseph  D.  Oliver  (deceased) 

©  Metropolitan  Trust  Company  (now  Manufacturers  Trust 
Company),  New  York 

©  United  States  Trust  Company,  New  York,  and  John  H.  Holli- 
day,  Indianapolis,  Indiana 
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INVESTMENTS 

DECEMBER  31,  1934 


Improvements  on  leased  or  controlled  railway  property 


Amsterdam  Chuctanunda  &  Northern  Railroad 

^  i  n  onT  n  i 

$19,097  91 

Bailey  Run  Sugar  Creek  &  Athens  Railway 

O    A AA     C  A 

z,400  54 

Battle  Creek  &  Sturgis  Railway 

i  n  oti    l  T 

19,371  17 

Bay  City  Belt  Line  Railroad 

535  28 

Beech  Creek  Railroad 

A  noO   r AO  on 

4,U83,50z  80 

Beech  Creek  Extension  Railroad 

1,745,499  89 

Boston  &  Albany  Railroad 

O  f\1C\  TO  1     C  j 

3,979, /81  54 

Chicago  Ivalamazoo  &  Saginaw  Railway 

1  o  nco    a o 

lz,958  4o 

Cincinnati  Lafayette  &  Chicago  Railroad 

AO  OQO  07 

Cincinnati  Northern  Railroad 

0,iO/  Oi) 

Cincinnati  Sandusky  &  Cleveland  Railroad 

OA   1  ilQ  (JA* 

z9,143  60* 

Cleveland  Cincinnati  Chicago  &  St  Louis  Railway 

6,777,680  09 

Columbus  Hope  &  Greensburg  Railroad 

4b  b  04* 

Detroit  Hillsdale  &  South  Western  Railroad 

188,00z  o5 

Detroit  Manufacturers  Railroad 

o  oni  on* 

z.zyi  zy* 

Detroit  River  Tunnel 

1,217  95 

Detroit  Toledo  &  Milwaukee  Railroad 

TOT  CA* 

787  59* 

Erie  &  Kalamazoo  Railroad 

16z,b05  40 

Evansville  Indianapolis  &  Terre  Haute  Railway 

q  cc  no  a    o  a 

35,034  68 

Evansville  Mt  Carmel  &  Northern  Railway 

O  O           O  OA 

38,028  84 

Fort  Wayne  &  Jackson  Railroad 

(OA  TIC  OT 

4z9,71b  87 

Genesee  Falls  Railway 

1  1  C\A  K  CO 
il,U45  Oo 

Grand  Central  Terminal  Improvements 

(■A  1  OO  nTT  CA 

5U,188,U77  54 

Hudson  River  Connecting  Railroad 

T n  a  a  n  oo 

749,143  33 

Hudson  River  Bridges  at  Albany 

1    A  QO  roc  OT 

1,438,535  87 

Improvement  to  piers 

1,353,957  lb 

Improvements  to  leased  ticket  offices 

no  Afii    i  fc 

98,431  15 

Indiana  Harbor  Belt  Railroad 

n  oo^  oa* 

z,8z4  o0 

Joliet  &  Northern  Indiana  Railroad 

OI    CtC  A  TO 

zl,o54  70 

Kalamazoo  Allegan  &  Grand  Rapids  Railroad 

i  to  a  an  Tn 

l/z,4bb  7y 

Kanawha  &  Michigan  Railway 

1    CiA  (C  /I9K  OT 

1,945,435  o7 

Kanawha  &  West  Virginia  Railroad 

190,115  3d 

Lake  Erie  Alliance  &  Wheeling  Railroad 

1   QKA  OCT  QT 
l,©O4,Z0/  OI 

ivit  ijiieaa  onort  jjine 

11    A  O  1     T  A 

11,481  74 

Michigan  Central  Railroad 

nco  Tin  o  a 
958,719  84 

New  Jersey  Junction  Railroad 

caa  noc  on 

59U,985  3y 

New  York  &  Harlem  Railroad 

34,849,222  94 

New  York  State  Realty  &  Terminal  Co  property 

2,167,767  79 

New  York  stock  yards 

591  856  15 

North  Brookfield  Railroad 

788  05* 

Ottawa  &  New  York  Railway 

288,511  35 

Pittsfield  &  North  Adams  Railroad 

5,895  88 

Point  Pleasant  Bridge 

5,695  78 

St  Joseph  South  Bend  &  Southern  Railroad 

2,284  02* 

St  Lawrence  &  Adirondack  Railway 

760,263  78 

Toledo  &  Ohio  Central  Railway 

9,961,472  41 

Troy  &  Greenbush  Railroad 

242,229  43 

Trustee  Central  Mfg  District  Chicago  et  al 

121,619  28 

Vernon  Greensburg  &  Rushville  Railroad 

17,952  52 

Ware  River  Railroad 

18,597  47 

Wallkill  Valley  Railroad 

219,168  61 

West  Shore  Railroad 

30,989,838  92 

Zanesville  &  Western  Railway 

193,754  10 

Total 

$157,574,809  73 

Investments  in  miscellaneous  physical  property 

New  York  Central  Building,  45th-46th  Streets,  Park  Avenue,  New  York 
Hotel  Biltmore  building,  New  York 
Substructural  work 

Graybar  building,  New  York 

247  Park  Avenue,  New  York 

250  Park  Avenue,  New  York 

270  Park  Avenue,  New  York 


$14,390,279  07 
2,800,000  00 


$640,361  36 
210,397  44 
305,254  63 
280,712  37 


•  Credit 


Carried  forward    $1,436,725  80     $17,190,279  07 
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The  New  York  Central  Railroad  Company 
INVESTMENTS  (continued) 


Investments  in  miscellaneous  physical  property  (concluded) 

277  Park  Avenue,  New  York 
290  Park  Avenue,  New  York 

299  Park  Avenue,  New  York 

300  Park  Avenue,  New  York 
320  Park  Avenue,  New  York 
340  Park  Avenue,  New  York 
379  Madison  Avenue,  New  York 
385  Madison  Avenue,  New  York 

Apartment  house,  33  East  48th  Street,  New  York 
Hotel  Commodore  building,  New  York 
Hotel  Roosevelt,  New  York 
Hotel  Waldorf  Astoria,  New  York 

Barclay  Park  Building,  115  East  48th  Street,  New  York 
Vanderbilt  Concourse  Building,  New  York 
Yale  Club  building,  New  York 
111  West  End  Avenue,  New  York 


Brought  forward 


$1,436,725  80 
388,196  43 
195,515  76 
319,843  77 

225.470  16 
59,363  43 
36,121  50 
71,334  64 

123,413  41 
115,348  76 
267,297  27 
226,103  59 
202,793  15 
111,833  75 
47,479  01 
51,027  31 

115.471  75 


817,190,279  07 


3,993,339  49 


Land  and  buildings 

At  Cleveland,  Ohio 
At  Chicago,  Illinois 

Keating  to  Browns,  Pennsylvania — Beech  Creek  Extension  Railroad 

Tonawanda,  New  York — American  and  Canadian  Niagara  Bridge  Co 

Adjacent  to  Newark  Ave  Freight  Terminal,  Jersey  City,  New  Jersey 

At  New  York,  New  York 

At  Collinwood,  Ohio 

At  sundry  other  locations 

Stock  Yards,  East  Buffalo,  New  York 
Putnam  Bridge  across  Harlem  River,  New  York 
Elevator,  Schneider,  Indiana 
Commercial  tracks  and  sidings 

Special  assessments,  paving  and  construction  of  highways  and  sewers 
Property  released  from  operation,  held  for  disposition 
Miscellaneous  items 

Total 


$974,148  35 
778,522  91 
609,990  35 
512,877  21 
270,298  73 

3,277,607  60 
67,949  42 
533,764  70 


7,025,159  27 

1,442,568  29 
250,000  00 
111,019  28 
136,799  93 
157,534  87 
71,633  70 
5,441  59 

$30,383,775  49 


[VESTMENTS  IN  AFFILIATED  COMPANIES  STOCKS 

Total  outstanding 

Shares 

Par  Valu 

Ledger  val 

ue 

Bailey  Run  Sugar  Creek  &  Athens  Railway  Co 

$205,700 

00 

2,057 

$205,700 

00 

$200,000 

00 

Battle  Creek  &  Sturgis  Railway  Co 

500,000 

00 

825 

82,500 

00 

1 

00 

Beech  Creek  Railroad  Co 

6,000,000 

00 

25 

1,250 

00 

1,125 

00 

Beech  Creek  Extension  Railroad  Co 

5,179,000 

00 

51,790 

5,179,000 

00 

488,277 

51 

Boston  Terminal  Company 

500,000 

00 

1,000 

100,000 

00 

100,000 

00 

Canadian  Niagara  Bridge  Company 

750,000 

00 

5,464 

546,400 

00* 

54,640 

00 

Canadian  Pacific  Car  &  Passenger  Transfer  Co  Ltd 

400,000 

00 

2,000 

200,000 

00 

200,000 

00 

Cherry  Tree  &  Dixonville  Railroad  Co 

500,000 

00 

5,000 

250,000 

00 

250,000 

00 

Chicago  Kalamazoo  &  Saginaw  Railway  Co 

450,000 

00 

1,800 

180,000 

00 

1,800 

00 

Chicago  River  &  Indiana  Railroad  Co 

500,000 

00 

5,000 

500,000 

00 

750,000 

00 

Clearfield  Bituminous  Coal  Corporation 

825,000 

00 

16,500 

825,000 

00 

82,200 

00 

Cleveland  Cincinnati  Chicago  &  St  Louis  Ry  Co  common 

47,028,800 

00 

462,860-33 

46,286,033 

33 

43,672,921 

66 

Cleveland  Cincinnati  Chicago  &  St  Louis  Ry  Co  preferred 

9,998,500 

00 

85,166 

8,516,600 

00 

8,514,980 

52 

Cleveland  Union  Terminals  Company 

10,000 

00 

71 

7,100 

00 

7,100 

00 

Detroit  Terminal  Railroad  Co 

2,000,000 

00 

5,000 

500,000 

00 

500,000 

00 

Detroit  Toledo  &  Milwaukee  Railroad  Co 

1,060,000 

00 

5,300 

530,000 

00 

1 

00 

Federal  Valley  Railroad  Co 

447,800 

00 

4,478 

447,800 

00 

163,672 

32 

Fort  Wayne  Union  Railway  Co 

80,000 

00 

200 

20,000 

00 

20,000 

00 

Fulton  Chain  Railway  Co 

21,000 

00 

210 

21,000 

00 

21,000 

00 

Genesee  Falls  Railroad  Co 

54,000 

00 

250 

25,000 

00 

35,717 

43 

Hudson  River  Bridge  Company  at  Albany 

500,000 

00 

3,750 

375,000 

00 

375,000 

00 

Hudson  River  Connecting  Raiiroad  Corporation 

250,000 

00 

2,500 

250,000 

00 

251,033 

34 

Indiana  Harbor  Belt  Railroad  Co 

7,600,000 

00 

22,800 

2,280,000 

00 

2,280,000 

00 

Jefferson  Coal  Company 

1,500,000 

00 

7,650 

765,000 

00 

115,468 

40 

Lake  Erie  Alliance  &  Wheeling  Railroad  Co 

3,000,000 

00 

30,000 

3,000,000 

00 

4,061,796 

73 

*  First  installment  of  ten  per  cent  paid 


Carried  forward     $71,093,383  33     $62,146,734  91 
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Annual  Report 
INVESTMENTS  (continued) 


HELD  BY  THIS  COMPANY  f 


Total  outstanding 

r~  

Shares 

Par  value 

 —  - 

Ledger  vail 

— ^ 
te 

3STMENTS  IN  AFFILIATED  COMPANIES — STOCKS  (concluded) 

Brought 

forward 

$71,093,383 

33 

$62,146,734 

91 

Lake  Erie  &  Pittsburg  Railway  Co 

$4,300,000  00 

21,500 

2  150,000 

00 

2,150,000 

00 

Lansing  Manufacturers  Railroad 

100,000  00 

500 

50^000 

00 

50,000 

(10 

Lansing  Transit  Railway  Co 

2,000  00 

10 

1^000 

00 

1,000 

00 

Mahoning  Coal  Railroad  Co  common 

1,500,000  00 

18,532 

926,600 

00 

826,685 

00 

Mahoning  Coal  Railroad  Co  preferred 

661,367  00 

10,453 

522,650 

00 

524,272 

50 

Merchants  Despatch  Transportation  Co 

4,000,000  00 

40,000 

4,000,000 

00 

1,200,000 

on 

Michigan  Central  Railroad  Co 

18,736,400  00 

186,313 

18,631,300 

00 

30,776,453 

45 

Middleport  &  Northeastern  Ry  Co 

1,000  00 

10 

1,000 

00 

1,000 

00 

New  Jersey  Junction  Railroad  Co 

100,000  00 

1,000 

100,000 

00 

100,000 

00 

New  York  &  Harlem  Railroad  Co  common 

8,656,050  00 

114,298 

5,714,900 

00 

19,868,710 

01 

New  York  &  Harlem  Railroad  Co  preferred 

1,343,950  00 

23,112 

1,155,600 

00 

4,038,703 

00 

New  York  State  Realty  &  Terminal  Company 

100,000  00 

1,000 

100,000 

00 

100,000 

00 

Nicholas  Fayette  &  Greenbrier  Railroad  Co 

7,471,800  00 

37,359 

3,735,900 

00 

3,921,451 

10 

Ottawa  &  New  York  Railway  Co 

1,000,000  00 

10,000 

1,000,000 

00 

100 

00 

Owasco  River  Railway 

30,000  00 

150 

15,000 

00 

37,500 

00 

Pittsburgh  &  Lake  Erie  Railroad  Co 

43,182,500  00 

inn  no  A 

433,984 

21,699,200 

00 

18,819,8^0 

23 

Pittsburgh  McKeesport  &  Youghiogheny  Railroad  Co 

3,959,650  00 

39,580 

1,979,000 

00 

2,442,614 

89 

Railway  Express  Agency,  Inc 

1,000  shares 

96 

No  par  value 

9,600 

00 

Raquette  Lake  Railway  Co 

250,000  00 

2,500 

250,000 

00 

3,224 

68 

Securities  Corporation  of  the  New  York  Central  Railroad 

1,000  shares 

1,000 

No  par  value 

100,000 

00 

St  Lawrence  &  Adirondack  Railway  Co 

1,615,000  00 

16,150 

1,615,000 

00 

1,213,662 

00 

Toledo  &  Ohio  Central  Railway  Co  common 

5,846,300  00 

58,463 

5,846,300 

00 

3,419,354 

07 

Toledo  &  Ohio  Central  Railway  Co  preferred 

3,701,400  00 

37,014 

3,701,400 

00 

3,701,400 

00 

Toledo  Terminal  Railroad  Co 

4,000,000  00  ■ 

3,872 

387,200 

00 

1 

00 

Toronto  Hamilton  &  Buffalo  Railway  Co 

5,415,000  00 

20,120 

2,012,000 

00 

702,680 

oo 

Trestle  Realty  Corporation 

500,000  00 

2,500 

250,000 

00 

197,729 

51 

Troy  Union  Railroad  Co 

30,000  00 

150 

15,000 

00 

185,000 

00 

West  Shore  Railroad  Co 

10,000,000  00 

100,000 

10,000,000 

00 

1,000 

00 

Sundry  inactive  corporations 

10,025 

1,002,500 

00 

101 

00 

Total 

Investments  in  affiliated  companies — bonds 
Beech  Creek  Railroad  Co  second  mortgage 
Beech  Creek  Extension  Railroad  Co  consolidated  mortgage 
Cherry  Tree  &  Dixonville  Railroad  Co  first  mortgage,  series  A 
Cherry  Tree  &  Dixonville  Railroad  Co  debenture  certificates 
Chicago  Kalamazoo  &  Saginaw  Railway  Co  first  mortgage 
Cleveland  Cincinnati  Chicago  &  St  Louis  Railway  Co  general 
mortgage 

Cleveland  Cincinnati  Chicago  &  St  Louis  Railway  Co 

refunding  and  improvement  mortgage,  series  D 
Fort  Wayne  Union  Railway  Co  general  mortgage 
Lake  Erie  &  Pittsburg  Railway  Co  first  mortgage 
Michigan  Central  Railroad  Co  refunding  and  improvement 

mortgage,  series  A 
Ottawa  &  New  York  Railway  Co  first  mortgage 
Ottawa  &  New  York  Railway  Co  second  mortgage 
Toledo  &  Ohio  Central  Railway  Co  first  preference  income 

St  Marys  Division 
Toledo  Terminal  Railroad  Co  first  mortgage 
Webster  Coal  &  Coke  Company  consolidated  first  mortgage 


Total 


$157,954,933  33 

$156,538,804  85 

$1,000,000  00 
3,964,000  00 
1,210,000  00 
4,588  38 
468,000  00 

$500,000  00 
3,964,000  00 

605,000  00 
4,588  38 

187,000  00 

$500,000  00 
3,963,000  00 

605,000  00 
4,588  38 

133,887  68 

32,740,000  00 

92,000  00 

82,800  00 

23,205,000  00 
96,000  00 
3,620,000  00 

3,205,000  00 
24,000  00 
1,810,000  00 

3,205,000  00 
24,000  00 
1,810,000  00 

6,171,000  00 
825,000  00 
275,000  00 

6,171,000  00 
825,000  00 
275,000  00 

6,171,000  00 
100  00 
100  00 

500,000  00 
5,800,000  00 
2,015,000  00 

263,000  00 
137,000  00 
36,000  00 

79,647  50 
129,331  80 
33,660  00 

$18,098,588  38 

$16,742,115  36 

Investments  in  affiliated  companies — notes 
Hudson  River  Connecting  Railroad  Corporation 
Kanawha  &  Michigan  Railway  Company 
Lake  Erie  Alliance  &  Wheeling  Railroad  Co 
Lake  Erie  &  Pittsburg  Railway  Co 
New  Jersey  Junction  Railroad  Co 
New  York  &  Harlem  Railroad  Co 
Owasco  River  Railway 

Pittsburgh  McKeesport  &  Youghiogheny  Railroad  Co 
Toledo  &  Ohio  Central  Railway  Co 
Troy  Union  Railroad  Co 
Zanesville  &  Western  Railway  Co 


$24,550,100 

42 

$24,550,100 

42 

496,186 

17 

474,108 

Hi 

490,168 

95 

1 

00 

25,000 

00 

25,000 

00 

504,959 

90 

504,959 

00 

145,000 

00 

145,000 

00 

3,750 

00 

3,750 

00 

300,000 

00 

300,000 

00 

9,170,012 

00 

9,170,012 

00 

114,377 

01 

1 

00 

60,000 

00 

60,000 

00 

Total 


fDoes  not  include  investments  held  in  "Insurance  and  Other  Funds" 


$35,859,554  45     $35,232,932  48 
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The  New  York  Central  Railroad  Company 
INVESTMENTS  (continued) 


Investments  in  affiliated  companies — advances 

Boston  Terminal  Company 

Canada  Southern  Railway  Co 

Central  Indiana  Railway  Co 

Cherry  Tree  &  Dixonville  Railroad  Co 

Cincinnati  Northern  Railroad  Co 

Cincinnati  Union  Terminal  Co 

Clearfield  Bituminous  Coal  Corporation 

Cleveland  Cincinnati  Chicago  &  St  Louis  Railway  Co 

Cleveland  Union  Terminals  Co 

Dayton  Union  Railway  Co 

Detroit  Manufacturers  Railroad  Co 

Federal  Valley  Railroad  Co 

Kanawha  &  Michigan  Railway  Co 

Kankakee  &  Seneca  Railroad  Co 

Lansing  Manufacturers  Railroad 

Lansing  Transit  Railway  Co 

Lake  Erie  &  Pittsburg  Railway  Co 

Louisville  and  Jeffersonville  Bridge  and  Railroad  Company 

Mackinac  Transportation  Co 

Michigan  Central  Railroad  Co 

Middleport  &  Northeastern  Railway  Co 

Muncie  Belt  Railway  Co 

New  York  &  Harlem  Railroad  Co 

New  York  State  Realty  &  Terminal  Co 

Niagara  River  Bridge  Company 

Nicholas  Fayette  and  Greenbrier  Railroad  Company 

Owasco  River  Railway 

Peoria  &  Eastern  Railway  Co 

Pittsburgh  McKeesport  &  Youghiogheny  Railroad  Co 
Railroad  Credit  Corporation 
Railway  Express  Agency  Incorporated 
Realty  Hotels  Incorporated 

Securities  Corporation  of  the  New  York  Central  Railroad 
Toledo  &  Ohio  Central  Railway  Co 
Trestle  Realty  Corporation 
Union  Depot  Co,  Columbus,  Ohio 
Zanesville  &  Western  Railway  Co 


Other  investments — stocks 

Kansas  Oklahoma  &  Gulf  Railway  Co  preferred 

Mahoning  State  Line  Railroad  Co 

National  City  Bank  of  Cleveland 

New  York  State  Railways  first  preferred 

Pittsfield  &  North  Adams  Railroad  Co 

Reading  Company  common 

Reading  Company  first  preferred 

Reading  Company  second  preferred 

Rutland  Railroad  Co  preferred 

Syracuse  Northern  Electric  Railway  Incorporated 

Sundry  inactive  companies 


Total 


HELD  BY  THIS  COMPANY  f 


$26 
987 
18 
198 
520 
145 
2,600 
18,042 
24,203 
580. 
13 
9 

3,662 
1 

171 
10 
195 
215 

6,704 
4 
30 
2,960 
36,863 

78 
5. 

1,248 
16,997. 
5,242, 
1,176. 
25. 
31,622. 
3,637. 
78. 
174. 
10. 


067  27 
,796  47 
,848  38 
,458  46 
,000  00 
,750  00 
,000  00 
,072  85 
256  81 
,701  85 
,115  50 
,894  27 
500  31 
,095  87 
,360  32 
085  80 
,056  15 
,000  00 
362  91 
124  63 
,926  49 
,509  76 
,285  55 
,851  00 
79  60 
,045  09 
,292  53 
,316  58 
,142  30 
,001  33 
,914  20 
,000  00 
,353  53 
,041  30 
,350  00 
435  00 
129  55 


Ledger  Value 

$26,067  27 
987,796  47 
18,848  38 
198.458  46 
520,000  00 
145,750  00 

2.600.000  00 
18,042,072  85 
24,203,256  81 

580,701  85 
13,115  50 
9,894  27 
3,662,500  31 
1,095  87 
171,360  32 
10,085  80 
195,056  15 
215,000  00 
362  91 
6,704,124  63 
4,926  49 
30,509  76 
2,960,285  55 
36,863,851  00 
79  60 
78,045  09 
5,292  53 
1,248,316  58 
16,997,142  30 

5.242.001  33 
1,176,914  20 

25,000  00 
31,622,353  53 
3,637,041  30 
78,350  00 
174,435  00 
10,129  55 


Total 


Other  investments — bonds 


Boston  and  Albany  Railroad  Company  10  year  refunding  bonds  of  1933 
Boston  and  Albany  Railroad  Company  12  year  refunding  bonds  of  1934 
Cortlandt  Water  Co  first  mortgage 

Kanawha  &  Hocking  Coal  &  Coke  Company  first  mortgage 
Mortgages  on  real  estate 

New  York  New  Haven  &  Hartford  Railroad  Co  convertible  debentures  6% 
United  States  first  liberty  loan  converted  4J^%  bonds 
Sundry  inactive  companies 

Total 


$158,460,221 

66 

$158,460,221  66 

Shares 

4-98 

$498 

16 

$498  16 

34 

1,700 

00 

1,700  00 

1,810 

36,200 

00 

54,300  00 

6 

600 

00 

600  00 

722 

72,200 

00 

72,200  00 

262,900 

13,145,000 

00 

10,073,149  42 

136,800 

6,840,000 

00 

5,491,471  96 

300,300 

15,015,000 

00 

10,348,452  22 

23,520'5 

2,352,050 

00 

1,999,242  50 

118.2 

11,823 

02 

11,823  02 

1,796-6499 

51,113 

71 

2,883  76 

$37,526,184 

89 

$28,056,321  04 

$7,000,000 

00 

$7,000,000  00 

4,500,000 

00 

4,500,000  00 

290,000 

00 

203,000  00 

642,000 

00 

642,000  00 

57,051 

07 

57,051  07 

114,000 

00 

112,212  20 

91,000 

00 

91,000  00 

184,316 

28 

5,402  00 

$12,878,367  35     $12,610,665  27 


tDoes  not  include  investments  held  in  "Insurance  and  Other  Funds" 
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Annual  Report 
INVESTMENTS  (concluded) 


Other  investments — notes 

Cleveland  &  Youngstown  Railway  Co 
Kanawha  &  Hocking  Coal  &  Coke  Co 
Schenectady  Railway  Co 
Western  Reserve  University 


Total 


HELD  BY  THIS  COMPANY 


Par  value 

$855,041  26 
28,810  77 
264,150  00 
217,851  00 


Ledger  value 

$855,041  26 
28,810  77 
1  00 
217,851  00 


$1,365,853  03        $1,101,704  03 


Other  investments — advances 


Boston  &  Albany  Railroad  Co 

$2,525,069 

08 

$2,525,069  08 

Barclay  Park  Corporation 

1,996,540 

95 

1,996,540  95 

Bowman  Biltmore  Hotel  Corporation 

1,808,265 

79 

1,808,265  79 

Hotel  Waldorf  Astoria  Corporation 

5,000,000 

00 

5,000,000  00 

Mahoning  State  Line  Railroad  Co 

79 

87 

79  87 

New  York  New  Haven  &  Hartford  Railroad  Co 

915,457 

01 

915,457  01 

New  York  United  Hotels,  Inc 

1,817,116 

66 

1,817,116  66 

Park  Avenue  Improvement  Company,  Inc 

186,466 

30 

186,466  30 

Park  Lane  Corporation 

1,323,933 

34 

1,323,933  34 

Yale  Leasing  Corporation 

90,959 

63 

90,959  63 

33  East  48th  Street  Realty  Corporation 

203,948 

89 

203,948  89 

379  Madison  Avenue,  Inc 

256,500 

00 

256,500  00 

300  Park  Avenue  Company,  Inc 

1,577,659 

25 

1,577,659  25 

350  Park  Avenue  Company,  Inc 

191,777 

91 

191,777  91 

Total 

$17,893,774 

68 

$17,893,774  68 

Other  investments — miscellaneous 

Hotel  Roosevelt  Incorporated — Gold  Debenture  Bonds 

Trustees — First  National  Bank,  Detroit — Assignment  of  10%  dividend 

H.  J.  &  L.  N.  Vermeulin — Land  Contract 

Geo.  F.  Alger  Co — Land  Contract 

Geo.  W.  Mellen — Land  Contract 

Memberships  in  commercial  exchanges 

The  City  Savings  Holding  Company  (Alliance,  Ohio) 

Other  items 

Total 


$913,670  40 
85,499  04 
42,060  56 
18,228  36 
1,000  00 
8,565  00 
17,424  69 
32,864  08 

$1,119,312  13 


$913,670  40 
85,499  04 
42,060  56 
18,228  36 
1,000  00 
8,565  00 
17,424  69 
32,864  08 

$1,119,312  13 


Summary  of  investments 

Road  and  equipment  $1,080,887,684  15 

Improvements  on  leased  or  controlled  railway  property  157,574,809  73 

Deposits  in  lieu  of  mortgaged  property  sold  31,987  42 

Miscellaneous  physical  property  30,383,775  49 

Investments  in  affiliated  companies — Stocks,  par  value  $157,954,933  33  ledger  value  $156,538,804  85 

Bonds,  par  value  18,098,588  38  ledger  value  16,742,115  36 

Notes,  par  value  35,859,554  45  ledger  value  35,232,932  48 

Advances  158,460,221  66  ledger  value  158,460,221  66           366,974,074  35 

Other  investments—                      Stocks,  par  value  $37,526,184  89  ledger  value  $28,056,321  04 

Bonds,  par  value  12,878,367  35  ledger  value  12,610,665  27 

Notes,  par  value  1,365,853  03  ledger  value  1,101,704  03 

Advances  17,893,774  68  ledger  value  17,893,774  68 

Miscellaneous  1,119,312  13  ledger  value  1,119,312  13            60,781,777  15 


Total  investments 


$1,696,634,108  29 


29 

The  New  York  Central  Railroad  Company 
DETAIL  OF  RAILWAY  OPERATING  REVENUES 


INCLUDING  ALL  LEASED  LINES 


REVENUES  FROM  TRANSPORTATION 
Freight 
Passenger 
Excess  baggage 
Parlor  and  chair  ear 
Mail 
Express 

Oth  er  passenger  train 

Milk 

Switching 

Special  service  train 

Other  freight  train 

Water  transfers — freight 

Water  transfers — passenger 

Water  transfers — vehicles  and  live  stock 

Water  transfers — other 

Total 

INCIDENTAL  AND  JOINT  FACILITY 
Dining  and  buffet 
Hotel  and  restaurant 
Station,  train  and  boat  privileges 
Parcel  room 
Storage — freight 
Storage — baggage 
Demurrage 

Telegraph  and  telephone 

Grain  elevator 

Power 

Rents  of  buildings  and  other  property 
Miscellaneous 
Joint  facility — Cr. 
Joint  facility — Dr. 


1934 

1933 

Increase 

Decrease 

tt?00-1  1  KG  CV7Q  KQ 

54,752,611  79 

53,231.807  96 

1,520,803  83 

226,156  02 

235,667  82 

$9,511  80 

234  50 

234  50 

10,692,404  47 

10,818,327  69 

125,923  22 

6,779,318  47 

6,236,948  90 

542,369  57 

557,562  68 

497,439  55 

60,123  13 

2,784,647  42 

3,611,584  89 

826,937  47 

4,476,452  42 

4,223,832  38 

252,620  04 

47,428  66 

32,459  50 

14,969  16 

33,330  10 

14,768  14 

18,561  96 

171,086  40 

193,123  69 

22,037  29 

546,262  94 

540,418  78 

5,844  16 

624,162  82 

657,542  16 

33,379  34 

38,916  90 

21,732  43 

17,184  47 

8285.885,414  67 

$274,602,431  96 

$11,282,982  71 

$2,485,560  86 
41,545  84 
563,541  16 
62,344  55 
328,088  86 
24,071  91 
624,351  89 
6,814  22 
27,945  84 
1,719,167  17 
1,823,480  40 
1,568,999  18 
388,295  93 
464,741  19 


$2,284,911  09 
50,059  47 
541.996  46 
60,090  40 
337,240  25 
22,934  46 
482,374  17 
6,745  21 
31,389  90 
1,545,908  96 
1,854,957  97 
1,609,750  09 
381,616  06 
471.304  08 


$200,649  77 

21,544  70 
2,254  15 

1,137  45 
141,977  72 
69  01 

173,258  21 


6,679  87 
6,562  89 


$8,513  63 
9,151  39 

3,444  06 

31,477  57 
40,750  91 


Total 

$9,199,466  62 

$8,738,670  41 

$460,796  21 

Total  railway  operating  revenues 

$295,084,881  29 

$283,341,102  37 

$11,743,778  92 

DETAIL  OF  RAILWAY  OPERATING  EXPENSES 


INCLUDING  ALL  LEASED  LINES 


MAINTENANCE  OF  WAY  AND  STRUCTURES 


Superintendence 

$3,104,711 

17 

$2,650,089 

87 

$454,621 

80 

Roadw-ay  maintenance 

2,822,263 

14 

2,775,184 

35 

47,078 

7!) 

Tunnels  and  subways 

99,787 

00 

96,116 

31 

3,670 

69 

Bridges,  trestles  and  culverts 

813.868 

25 

734,174 

32 

79,693 

93 

Elevated  structures 

76,277 

60 

98,274 

66 

Ties 

3,112,919 

10 

2,422,184 

66 

690,734 

44 

Rails 

1,032,660 

37 

935,782 

61 

96,877 

76 

Other  track  material 

2,116,486 

41 

1,525,986 

97 

590,499 

44 

Ballast 

655,526 

31 

535,059 

53 

120,466 

78 

Track  laying  and  surfacing 

6,732,987 

23 

5,873,938 

46 

859,048 

77 

Right-of-way  fences 

145.546 

71 

115,734 

44 

29,812 

27 

Snow  and  sand  fences  and  snowsheds 

9,299 

58 

6,394 

01 

2,905 

57 

Crossings  and  signs 

793,192 

18 

675,307 

60 

117,884 

58 

Station  and  office  buildings 

1,697,929 

44 

1,202,199 

13 

495,730 

31 

Roadway  buildings 

104,105 

43 

102,984 

78 

1,120 

65 

Water  stations 

412,928 

98 

298,633 

45 

114,295 

53 

Fuel  stations 

208,063 

28 

146,591 

99 

61,471 

29 

Shops  and  enginehouses 

1,127,179 

66 

783,702 

04 

343,477 

62 

Grain  elevators 

46,096 

74 

16,323 

04 

29,773 

70 

Storage  warehouses 

18,762 

71 

3,621 

70 

15,141 

01 

Carried  forward 

$25,130,591 

29 

$20,998,283 

92 

$21,997  06 


30 

Annual  Report 

DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (continued) 


MAINTENANCE  OF  WAY  AND  STRUCTURES  (concluded) 


1934 

1933 

All  KjI  CiloC 

Decrease 

-  _ 

Brought  forward 

a&oc  1  on  cm  on 

$2o,io0,o9i  2y 

oon  nno  ooo  no 

!&jo,yyo,z8o 

Wharves  and  docks 

527,873  29 

181,084  20 

$346,789  09 

Coal  and  ore  wharves 

109,901  30 

68,312  84 

41,588  46 

Gas  producing  plants 

16  59 

136  81 

$120 

22 

Telegraph  and  telephone  lines 

290,292  41 

285,689  13 

4,603  28 

Signals  and  interlockers 

2,354,162  10 

2,278,205  20 

75,956  90 

Power  plant  dams?  canals  and  pipe  lines 

— 

277  00 

277 

00 

Power  plant  buildings 

68,875  51 

41,482  99 

27,392  52 

Power  substation  buildings 

8,112  54 

5,811  80 

2,300  74 

Power  transmission  systems 

30,193  12 

33,000  56 

2,807 

44 

Power  distribution  systems 

396,029  48 

394,237  83 

1,791  65 

Power  line  poles  and  fixtures 

30,547  14 

13,633  71 

16,913  43 

Fnderground  conduits 

30,609  29 

29,000  78 

1,668  51 

Miscellaneous  structures 

13'250  59 

11  [697  07 

1^553  52 

Paving 

57  783  26 

57,565  10 

218  16 

Roadway  machines 

489,088  90 

295^348  55 

193,740  35 

Small  tools  and  supplies 

523,823  85 

377,525  02 

146,298  83 

Removing  snow,  ice  and  sand 

948,777  08 

601,868  64 

346,908  44 

Assessments  for  public  improvements 

3,362  57 

13,136  49 

9,773 

92 

Injuries  to  persons 

316,857  67 

333,885  90 

17,028 

23 

Insurance 

183,943  45 

192,681  52 

8,738 

07 

Stationery  and  printing 

34,598  22 

33,212  17 

1,386  05 

Other  expenses 

21,023  32 

11,701  90 

9,321  42 

Maintaining  joint  tracks,  yards  and  other  facilities — Dr. 

1,435,707  06 

1,680,113  40 

244,406 

34 

Maintaining  joint  tracks,  yards  and  other  facilities — Cr. 

1,852,213  85 

2,200,119  56 

347,905  71 

Total 

$31,153,266  18 

$25,737,772  97 

$5,415,493  21 

MAINTENANCE  OF  EQUIPMENT 

Superintendence 

$2,017,720  33 

$1,855,335  80 

$162,384  53 

Shop  machinery 

1,388,381  54 

1,244,710  00 

143,671  54 

Power  plant  machinery 

379,977  28 

292,159  81 

87,817  47 

Power  substation  apparatus 

76,965  62 

92,268  43 

$15,302 

81 

Steam  locomotives — repairs 

22,024,589  38 

21,012,605  62 

1,011,983  76 

Steam  locomotives — depreciation 

4,117,847  76 

1,357,865  47 

2,759,982  29 

Steam  locomotives — retirements 

— 

2,722,725  47 

2,722,725 

47 

Electric  locomotives — repairs 

617,972  88 

431,151  45 

186,821  43 

Electric  locomotives — depreciation 

419,211  17 

376,686  41 

42,524  76 

Freight-train  cars — repairs 

10.722,197  60 

12,231,169  18 

1,508,971 

58 

Freight-train  cars — depreciation 

7,484,661  04 

2,911,957  84 

4,572,703  20 

Freight-train  cars— retirements 

58,151  43 

4,613,005  91 

4,554,854 

48 

Passenger-train  cars — repairs 

5,791,895  90 

4,692,062  90 

1,099,833  00 

Passenger-train  cars — depreciation 

2,039,722  25 

1,400,223  52 

639,498  73 

Passenger-train  cars — retirements 

630  99 

544,241  93 

543,610 

94 

Motor  equipment  of  cars — repairs 

209,355  69 

182,956  43 

26,399  26 

Motor  equipment  of  cars — depreciation 

56,890  55 

50,962  29 

5,928  26 

Floating  equipment — repairs 

745,316  79 

644,231  99 

101,084  80 

Floating  equipment — depreciation 

287,537  71 

259,828  57 

27,709  14 

Floating  equipment — retirements 

25,009  37 

812  57 

24,196  80 

Work  equipment— repairs 

557,931  53 

481,316  30 

76,615  23 

Work  equipment — -depreciation 

ooy,/oo  02 

fiQ  K1K  fin 

ua,04o  by 

ooi  on*7  19 
321,20/  go 

Work  equipment — retirements 

4,007  33 

317,536  56 

313,529 

23 

Miscellaneous  equipment — repairs 

25,891  01 

29,084  88 

3,193 

S7 

Miscellaneous  equipment — depreciation 

12,450  87 

13,024  96 

574 

09 

Miscellaneous  equipment — retirements 

4,294  52 

1,955  76 

2,338  76 

Injuries  to  persons 

392,726  68 

360,078  05 

32,648  63 

Insurance 

280,253  01 

293,458  97 

13,205 

96 

Stationery  and  printing 

57,947  55 

52,284  54 

5,663  01 

Other  expenses 

17,838  51 

13,865  36 

3,973  15 

Maintaining  joint  equipment — Dr. 

546,191  90 

603,430  94 

57,239 

04 

Maintaining  joint  equipment— Cr. 

153,368  76 

267,643  54 

114,274  78 

Total 

$60,599,952  45 

$58,883,900  06 

$1,716,052  39 
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The  New  York  Central  Railroad  Company 
DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (continued) 


TRAFFIC  EXPENSES 

Superintendence 
Outside  agencies 
Advertising 
Traffic  associations 
Fast  freight  lines 

Industrial  and  immigration  bureaus 
Insurance 

Stationery  and  printing 
Other  expenses 

Total 


1934 

$2,516,801  81 
2,441,542  82 
492,311  76 
220,420  50 
4,137  84 
106,568  61 
854  79 
487,944  50 
8,392  85 

$6,278,975  48 


1933 

$2,330,667  61 
2,323,527  22 
430,839  13 
201,401  42 
4,857  53 
104,920  99 
483  36 
501,424  63 
275  26 

$5,898,397  15 


Increase 

$186,134  20 
118,015  60 
61,472  63 
19,019  08 

1,647  62 
371  43 

8,117  59 

$380,578  33 


Decrease 

$719  69 
13,480  13 


TRANSPORTATION  EXPENSES 


£>nr*prln  t  pnH  pn  p  p 
u  u^ici  111  lciiugiicc 

$3  141,842 

53 

$2,919,130 

78 

$222,711 

75 

Dispatching  trains 

'780',578 

84 

1,327,303 

02 

$546,724  18 

ftt"(itio.Ti  ptyiti1avpp<j 

■     Itll               Gill  UlUj,  CGO 

15  749  224 

52 

15,214,255 

40 

534,969 

12 

Weighing,  inspection  and  demurrage  bureaus 

'289)997 

77 

'229)789 

13 

60)208 

64 

(!niil  and  nvp  wlmrvp*j 

(UlU  U1C   W  11  til  V  GO 

557,577 

27 

487,467 

50 

70,109 

77 

Station  supplies  and  expenses 

1,766)757 

44 

1,586,782 

35 

179)975 

09 

Yardmasters  and  yard  clerks 

4,242,247 

98 

3,934,893 

58 

307,354 

40 

Yard  conductors  and  brakemen 

8,577,214 

23 

7,908,034 

08 

669,180 

15 

Yard  switch  and  signal  tenders 

1  416,413 
5,'508,'787 

74 

1,367,699 

21 

48,714 

53 

Ym'H  pnonnpmpTi 

>  it  1  i  (  CllfLlllClllGll 

72 

5,099,153 

80 

409,633 

92 

Yard  motormen 

'519)322 

15 

'483,464 

03 

35)858 

12 

1<"iip1  frM"  \rivrl  Incrttnnii'vPC 
1  Utfl  1U1    V  al  U  IVJGUiHU  11  v  CD 

2  433  667 

46 

1  948' 152 

81 

485514 

65 

Yard  switching  power  produced 

'lOQ'  552 

66 

'l00)ll8 

95 

9^433 

71 

Water  for  yard  locomotives 

347,827 

34 

285,475 

01 

62,352 

33 

Lubricants  for  yard  locomotives 

74,922 

98 

62,852 

25 

12,070 

73 

Other  supplies  for  yard  locomotives 

95,225 

04 

75,219 

55 

20,005 

49 

Enginehouse  expenses — vard 

1,500,215 

81 

1,520,935 

23 

20,719  42 

Yard  supplies  and  expenses 

398,620 

22 

357,864 

66 

40,755 

56 

Operating  joint  yards  and  terminals — Dr. 

3,572,727 

17 

5,396,155 

67 

1,823,428  50 

Operating  joint  yards  and  terminals — Cr. 

1,591,914 

37 

3,507,848 

88 

1,915,934 

51 

Train  enginemen 

10,759,220 

63 

10,224,493 

38 

534,727 

25 

Train  motormen 

514,893 

70 

493,508 

62 

21,385 

08 

Fuel  for  train  locomotives 

12,062,600 

49 

9,812,970 

02 

2,249,630 

47 

Train  power  produced 

499,097 

10 

448,427 

16 

50,669 

94 

Water  for  train  locomotives 

1,401,254 

33 

1,295,324 

03 

105,930 

30 

Lubricants  for  train  locomotives 

581,124 

52 

500,262 

55 

80,861 

97 

Other  supplies  for  train  locomotives 

241,447 

95 

210,322 

94 

31,125 

01 

Enginehouse  expenses — train 

3,225,596 

20 

3,346,581 

72 

120,985  52 

Trainmen 

12,640,758 

64 

12,059,972 

98 

580,785 

66 

Train  supplies  and  expenses 

6,435,282 

09 

5,552,115 

41 

883,166 

68 

Signal  and  interlocker  operation 

2,877,125 

79 

2,348,180 

99 

528,944 

80 

Crossing  protection 

1,720,940 

19 

1,743,785 

39 

22,845  20 

Drawbridge  operation 

157,034 

41 

152,130 

65 

4,903 

76 

Telegraph  and  telephone  operation 

531,651 

38 

522,597 

88 

9,053 

50 

Operating  floating  equipment 

2,596,033 

27 

2,232,651 

48 

363,381 

79 

Stationery  and  printing 

601,109 

47 

556,926 

09 

44,183 

38 

Other  expenses 

164,525 

83 

297,213 

19 

132,687  36 

Operating  joint  tracks  and  facilities — Dr. 

957,441 

46 

1,142,087 

88 

184,646  42 

Operating  joint  tracks  and  facilities — Cr. 

1,005,917 

87 

1,251,963 

12 

246,045 

25 

Insurance 

118,073 

78 

121,329 

05 

3,255  27 

Clearing  wrecks 

190,652 

22 

173,293 

03 

17,359 

19 

m 

Damage  to  property 

150,698 

57 

151,426 

17 

727  60 

Damage  to  live  stock  on  right  of  way 

13,662 

37 

7,721 

12 

5,941 

25 

Loss  and  damage — freight 

1,264,531 

91 

1,298.510 

41 

33,978  50 

Loss  and  damage — baggage 

13.5S9 

99 

11,802 

86 

1.787 

13 

Injuries  to  persons 

1,764,962 

42 

1,474,374 

97 

290.587 

45 

Total 

$109,968,199  34 

$101,722,944 

98 

$8,245,254  36 
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DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (concluded) 


MISCELLANEOUS  OPERATIONS 

Dining  and  buffet  service 
Hotels  and  restaurants 
Grain  elevators 
Producing  power  sold 
Other  miscellaneous  operations 

Total 


1934 

53,145.344  88 
40,092  80 
91,666  02 
773,262  90 
18,583  61 

$4,069,550  21 


1933 

$2,936,082  04 
58,823  69 
88,831  30 
692,354  20 
11,405  16 

$3,787,496  39 


Increase 
$209,262  84 

2,834  72 
80,908  70 
7,178  45 

$282,053  82 


Decrease 
$18,130  89 


GENERAL  EXPENSES 

Salaries  and  expenses  of  general  officers 

Salaries  and  expenses  of  clerks  and  attendants 

General  office  supplies  and  expenses 

Law  expenses 

Insurance 

Pensions 

Stationery  and  printing 
Valuation  expenses 
Other  expenses 
General  joint  facilities — Dr. 
General  joint  facilities — Cr. 

Total 

TRANSPORTATION  FOR  INVESTMENT— CR. 
Total  railway  operating  expenses 


$931,737  15 

$1,001,227  61 

$69,490  46 

6,981,910  42 

5,908,838  22 

$73,072  20 

670,314  44 

645,993  3S 

24,321  06 

864,364  73 

849,127  59 

15,237  14 

7,130  72 

7,704  04 

573  32 

2.908,505  24 

2,737,739  10 

170,766  14 

271,981  70 

228,651  48 

43,330  22 

1,863  92 

18,976  70 

17,112  78 

396,011  67 

425,342  26 

29,330  59 

165,660  34 

155,555  28 

10,105  06 

52,435  93 

65,962  18 

13,526  25 

$12,147,044  40 

$11,913,193  48 

$233,850  92 

815.22S  12 

$20,410  83 

$24,817  29 

$224,171,759  94 

$207,923,294  20 

$16,248,465  74 

RATIO  OF  RAILWAY  OPERATING  EXPENSES,  BY  GROUPS,  TO  RAILWAY  OPERATING  REVENUES 


1934 

1933 

Maintenance  of  way  and  structures 

10.56 

9.08 

Maintenance  of  equipment 

20.53 

20.78 

Traffic  expenses 

2.13 

2.08 

Transportation  expenses 

37.27 

35.90 

Miscellaneous  operations 

1.38 

1.34 

General  expenses 

4.12 

4.21 

Transportation  for  investment — Cr. 

.02 

.01 

Total 

75.97 

73.38 

SEPARATELY  OPERATED  PROPERTIES 

Pittsburgh,  McKeesport  and  Youghiogheny  Railroad,  this  company's  proportion,  one-half,  of  profit 

Raquette  Lake  Railway,  loss  $1,735  22 

Kankakee  and  Seneca  Railroad  29  01  * 

Federal  Valley  Railroad,  loss  6,752  09 

Mackinac  Transportation  Company,  loss  2,535  05 

Owasco  River  Railway,  loss  1,954  02 


'Credit  adjustment 


Net  profit  on  separately  operated  properties 
RAILWAY  TAXES  ACCRUED 


INCLUDING  ALL  LEASED  LINES 


ON  CAPITAL  STOCK 

State  of  New  York 

New  York  Central  Railroad  Company 

New  York  &  Harlem  Railroad  Company 

Boston  and  Albany  Railroad  Company 

West  Shore  Railroad  Company 

Hudson  River  Bridge  Company  at  Albany 

Wallkill  Valley  Railroad  Company 

Troy  &  Greenbush  Railroad  Association 

St.  Lawrence  &  Adirondack  Railway  Company 

Hudson  River  Connecting  Railroad  Corporation 

Niagara  River  Bridge  Company 


Total 


1934 
$366,863  79 
24,945  14 
21,910  85 
5,676  89 
1,143  25 
1,006  53 
481  25 
443  42 
250  00 
700  00 

$423,421  12 


1933 
$372,951  79 
24,945  15 

5,676  89 
1,143  25 1 
1,006  53 1 
481  25 } 
443  42} 
250  00} 
350  00 

$407,248  28 


$348,952  81 


12,947  37 
$335,705  44 


Comparison 
$6,088  00  Dec 
01  Dec 
21,910  85  Inc 


350  00  Inc 


$16,172  84  Inc 


JAdjusted  for  comparative  purposes 
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The  New  York  Central  Railroad  Company 
RAILWAY  TAXES  ACCRUED  (continued) 


Commonwealth  of  Pennsylvania 

New  York  Central  Railroad  Company 
Beech  Creek  Railroad  Company 
Beech  Creek  Extension  Railroad  Company 
Shenango  Valley  Railroad  Company 
Stewart  Railroad  Company 


Total 


State  of  Illinois 

New  York  Central  Railroad  Company  (including  leased  lines) 

Commonwealth  of  Massachusetts 
Boston  &  Albany  Railroad  Company 

Slate  of  W est  Virginia 

Kanawha  &  Michigan  Railway  Company 
Kanawha  &  West  Virginia  Railroad  Company 
Point  Pleasant  Bridge  Company 

Total 

Total  capital  stock  taxes 

ON  GROSS  EARNINGS 

State  of  New  York 
State  of  Ohio 
State  of  Indiana 
Commonwealth  of  Pennsylvania 
State  of  West  Virginia 


RAILROAD  COMMISSIONERS  ASSESSMENTS 

State  of  Ohio 

State  of  West  Virginia 


SALES 

State  of  Michigan 
Stale  of  Illinois 
State  of  New  York 
City  of  Neio  York 


GROSS  INCOME  CITY  OF  NEW  YORK 

CANADIAN  PROVINCIAL 

Canada  Southern  Railway  Company 

St  Lawrence  &  Adirondack  Railway  Company 

Ottawa  &  New  York  Railway  Company 

Detroit  River  Tunnel  Company 

New  York  Central  Railroad  Company 


CANADIAN  GOVERNMENT  INCOME  TAX 
FEDERAL  GOVERNMENT  TAXES 

Capital  stock 
Income  tax 

Emergency  revenue  tax 
Co-ordinator 


Total 


Total 


Total 


Total 


Total 


$150,000  00 
24,000  00 
2,589  50 
300  00 
19  25 

$176,908  75 


$8,478  23 


$11,544  84 


$1,840  00 
940  00 
340  00 

$3,120  00 

$623,472  94 


$172,191  73 
224,690  38 
39,950  21 
6,072  63 


$442,904  95 


$5,356  81 
999  74 

$6,356  55 


$5,903  63 
2,034  51 
971  19 
96  04 

$9,005  37 

$31,911  2S 


$46,830  30 
2,941  25 
852  30 
210  25 
185  68 

$51,019  78 

$61,444  52 


$238,917  00 

27,229  73 
22,827  64 

$288,974  37 


$53,909  72* 
25,200  00 
2,589  50 
300  00 
19  25 

$25,800  97* 


$8,850  94 


$12,455  30 


$1,840  00 
940  00 
340  00 

$3,120  00 

$405,873  55 


$169,342  20 

291,329  59 

24,279  12 

5,609  74 

269  24 

$490,829  89 


$8,293  41 
87  50* 

$8,205  91 


$2,631  86 
582  76 
88  41 


$3,303  03 
$11,078  14 


$46,820  95 
2,944  90 
852  30 
210  25 
185  10 

$51,013  50 

$60,000  00 


$329,638  50 

3,177  45 

30,137  87 

17,159  99 

$380,113  81 


$203,909  72  Inc 
1,200  00  Dec 


$202,709  72  Inc 


$372  71  Dec 


$910  46  Dec 


$217,599  39  Inc 


$2,849  53  Inc 
66,639  21  Dec 
15,671  09  Inc 
462  89  Inc 
269  24  Dec 


$47,924  94  Dec 


$2,936  60  Dec 
1,087  24  Inc 


$1,849  36  Dec 


$3,271  77  Inc 
1,451  75  Inc 
882  78  Inc 
96  04  Inc 


$5,702  34  Inc 


$20,833  14  Inc 


$9  35  Inc 
3  65  Dec 


58  Inc 


$6  28  Inc 


$1,444  52  Inc 


$90,721  50  Dec 
3,177  45  Dec 
2,908  14  Dec 
5,667  65  Inc 


$91,139  44  Dec 
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Annual  Report 
RAILWAY  TAXES  ACCRUED  (concluded) 


PUBLIC  SERVICE  COMMISSION 

State  of  West  Virginia 

TRANSPORTATION  PRIVILEGE  TAX 

State  of  West  Virginia 

ON  THE  VALUE  OF  REAL  AND  PERSONAL  PROPERTY 

(including  leased  lines) 
on  special  franchises  (including  leased  lines) 

Total  railway  taxes  accrued 


1934 
$635  04 


1933 


$100,095  01 


$21,876,799  11 
$1,344,362  14 


$24,836,981  06        $26,456,636  66 


$23,737,891  00 
$1,308,327  83 


Comparison 
$635  04  Inc 


$100,095  01  Inc 


$1,861,091  89  Dec 
$35,031  31  Inc 


$1,619,655  60  Dec 


JOINT  FACILITY  RENT  ACCOUNT 
including  all  leased  lines 


Amount  paid  for  use  of  facilities  maintained  by  other  companies 
Amount  received  for  use  of  facilities  maintained  by  this  company 


Net  debit 


1934 
$9,192,191  44 
4,435,708  20 

$4,756,483  24 


Paid 
Locomotives 
Passenger-train  cars 
Freight-train  cars 
Rent  for  floating  equipment 
Work  equipment 


Received 
Locomotives 
Passenger-train  cars 
Freight-train  cars 
Floating  equipment 
Work  equipment 


HIRE  OF  EQUIPMENT  ACCOUNT 

including  all  leased  lines 

1934 
$304,831  85 
2,555,378  04 
22,983,635  54 
10  00 
23,080  68 


1933 
$8,882,006  63 
4,956,031  62 

$3,925,975  01 


1933 
$325,749  69 
2,733,121  64 
21,531,083  05 
45  00 
31,599  96 


Total 


$25,866,936  11        $24,621,599  34 


$134,318  30 
1,935,726  56 
11,755,605  69 
1,654  19 
58,958  85 


$166,565  03 
2,070,423  96 
10,719,728  06 
2,134  50 
70,109  46 


Total 


$13,886,263  59        $13,028,961  01 


Net  debit  balance      $11,980,672  52        $11,592,638  33 


DEDUCTIONS  FROM  GROSS  INCOME 
Interest  on  funded  debt 

MORTGAGE  BONDS 

Carthage  &  Adirondack  Railway  Co  first  mortgage  bonds  4% 

Chicago  Indiana  &  Southern  Railroad  Co  fifty-year  gold  bonds  4% 

Cleveland  Short  Line  Railway  Co  first  mortgage  bonds  4J^% 

Gouverneur  &  Oswegatchie  Railroad  Co  first  mortgage  bonds  5% 

Indiana  Illinois  &  Iowa  Railroad  Co  first  mortgage  bonds  4% 

Jamestown  Franklin  &  Clearfield  Railroad  Co  first  mortgage  bonds  4% 

Kalamazoo  &  White  Pigeon  Railroad  Co  first  mortgage  bonds  5% 

Lake  Shore  &  Michigan  Southern  Railway  Co  gold  mortgage  bonds  3^£% 

Mohawk  &  Malone  Railway  Co  consolidated  mortgage  bonds  3M>% 

Mohawk  &  Malone  Railway  Co  first  mortgage  bonds  4% 

N  Y  C  R  R  Co  consolidation  mortgage  bonds,  series  A  4% 

NYC&HRRR  Co  gold  debentures  of  1904  4% 

NYC&HRRRCo  gold  debentures  of  1912  4% 

NYC&HRRRCo  gold  mortgage  bonds  3V£% 

NYC&HRRR  Co— Lake  Shore  collateral  gold  bondsf  3i4% 

NYC&HRRR  Co— Michigan  Central  collateral  gold  bonds  3H% 

N  Y  C  R  R  Co  refunding  and  improvement  mortgage  bonds,  series  A  ^lA% 

N  Y  C  R  R  Co  refunding  and  improvement  mortgage  bonds,  series  Ct  5% 

NYC&HRRR  Co— Spuyten  Duyvil  &  Port  Morris  first  mortgage  bonds  3J^% 

New  York  &  Putnam  Railroad  Co  first  consolidated  mortgage  bonds  4% 

Sturgis  Goshen  &  St.  Louis  Railway  Co  first  mortgage  bonds  3% 


Comparison 
$310,184  81  Inc 
520,323  42  Dec 


$830,508  23  Inc 


Comparison 
$20,917  84  Dec 
177,743  60  Dec 
1,452,552  49  Inc 
35  00  Dec 
8,519  28  Dec 


$1,245,336  77  Inc 


$32,246  73  Dec 
134,697  40  Dec 
1,035,877  63  Inc 
480  31  Dec 
11,150  61  Dec 

$857,302  58  Inc 

$388,034  19  Inc 


$44,000  00 
606,000  00 
531,000  00 
15,000  00 
194,000  00 
440,000  00 
20,000  00 

1,750,000  00 
136,500  00 
100,000  00 

2,723,409  26 
640,000  00 
367,520  00 

3,290,000  00 
786,870  66 
676,760  00 

5,175,000  00 

4,250,000  00 
87,500  00 
159,480  00 
9,660  00 


"("Interest  accrued  only  on  amount  actually  outstanding. 


Carried  forward 


$22,002,699  92 
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The  New  York  Central  Railroad  Company 
DEDUCTIONS  FROM  GROSS  INCOME  (Continued) 
Interest  on  funded  debt  (concluded) 


DEBENTURE  BONDS 

NYCRRCo  twenty-year  6%  convertible  of  1915 
NYC&HRRRCoof  1900 

EQUIPMENT  TRUST  OBLIGATIONS 

Equipment  trust  notes  of  January  15,  1920 
Equipment  trust  certificates  of  April  15,  1920 
Equipment  trust  certificates  of  June  1,  1922 
Equipment  trust  certificates  of  September  1,  1922 
Equipment  trust  certificates  of  June  1,  1923 
Equipment  trust  certificates  of  June  1,  1924 
Equipment  trust  certificates  of  September  15,  1924 
Equipment  trust  certificates  of  May  15,  1925 
Equipment  trust  certificates  of  April  15,  1929 
Equipment  trust  certificates  of  December  1,  1929 
Equipment  trust  certificates  of  May  15,  1930 

MISCELLANEOUS  FUNDED  OBLIGATIONS 

Various  interest  on  New  York  State  Elimination  of  Grade  Crossing  bonds 


Brought  forward 


6% 

$723,612  00 

VA% 

192,500  00 

6% 

$57,669  25 

7% 

104,265  21 

5% 

97,717  00 

m% 

93,885  00 

5% 

102,025  00 

5% 

266,230  00 

iV2% 

217,830  00 

4V2% 

210,566  25 

iVz% 

509,438  00 

iV2% 

365,981  25 

i%% 

487,305  00 

$22,002,699  92 


916,112  00 


2,512,911  96 


29,607  97 


COLLATERAL  TRUST  BONDS 

Reconstruction  Finance  Corporation — notes 
NYCRR  Co — 10-year  convertible  secured  bonds 


Total  interest  on  funded  debt 


4% 
6% 


$997,592  14 
2,285,961  45 


3,283,553  59 
$28,744,885  44 


Bent  for  leased  roads 


Battle  Creek  and  Sturgis  Railway 

Interest  at  3%  on  $79,000  First  mortgage  bonds 
Beech  Creek  Railroad 

Interest  at  4%  on  $5,000,000  First  mortgage  bonds 

Interest  at  5%  on  $1,000,000  Second  mortgage  bonds 

Dividend  at  4%  on  120,000  shares  of  capital  stock  ($50  per  share) 

Federal  tax  on  corporate  income 

Beech  Creek  Extension  Railroad 

Interest  at  Z}4%  on  $3,500,000  First  mortgage  bonds 

Interest  at  4%  on  $3,964,000  Consolidated  mortgage  gold  bonds 

Boston  and  Albany  Railroad 

Interest  at  3V2%  on  $3,858,000  Refunding  Bonds  of  1902 
Interest  at  5%  on  $3,627,000  Refunding  bonds  of  1913 
Interest  at  V/v%  on  $1,000,000  Terminal  bonds 

Interest  for  4  months  at.  4%  on  $4,500,000  Improvement  bonds  of  1909 

Interest  at  4%  on  $2,000,000  Improvement  bonds  of  1910 

Interest  at  iV2%  on  $1,000,000  Improvement  bonds  of  1912 

Interest  at  5%  on  $2,015,000  Improvement  bonds  of  1913 

Interest  at  5%  on  $1,000,000  Improvement  bonds  of  1917 

Interest  at  4J^%  on  $5,700,000  Improvement  bonds  of  1928 

Interest  at  6%  on  $7,000,000  Refunding  bonds  of  1933 

Interest  for  8  months  at  6%  on  $4,500,000  Refunding  bonds  of  1934 

Cash  rental 

Federal  tax  on  corporate  income 
Organization  expenses 

North  Brookfield  Railroad 

Cash  rental 
Pittspield  and  North  Adams  Railroad 

Cash  rental 

Federal  tax  on  corporate  income 
Organization  expenses 

Ware  River  Railroad 

Dividend  at  7%  on  7,500  shares  of  capital  stock 
Federal  tax  on  corporate  income 
Organization  expenses 

Providence  Webster  and  Springfield  Railroad 

25%  of  the  gross  earnings  for  the  year  ended  December  31,  1934 

Total  rent  for  Boston  and  Albany  and  its  leased  roads 


$200,000  00 
50,000  00 
240,000  00 
37,537  50 


$122,500  00 
158,560  00 


$2,370  00 


527,537  50 


281,060  00 


$135,030  00 
181,350  00 
35,000  00 
60,000  00 
80,000  00 
45,000  00 
100,750  00 
50,000  00 
242,250  00 
420,000  00 
180,000  00 
2,000,000  00 
344,718  10 
10,000  00 


$22,500  00 
3,941  04 
120  85 


$52,500  00 
9,196  32 
194  55 


$3,884,098  10 


3,000  00 


26,561  89 


61,890  87 


7,062  71 


3,982,613  57 


Carried  forward 


$4,793,581  07 
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DEDUCTIONS  FROM  GROSS  INCOME  (concluded) 
Rent  for  leased  roads  (continued) 


BIG  FOUR  LINES 
Cleveland  Cincinnati  Chicago  and  St  Louis  Railway 
Interest  at  4%  on  $28,579,000  General  mortgage  gold  bonds 
Interest  at  5%  on  $4,161,000  General  mortgage  gold  bonds 
Interest  adjustment  on  Foreign  debenture  bonds,  matured 
Interest  at  6%  on  $1,052,600  Refunding  and  improvement  mortgage  bonds, 
Series  "C" 

Interest  at  5%  on  $23,205,000  Refunding  and  improvement  mortgage  bonds, 
series  "D" 


Brought  forward 


$1,143,160  00 
208,050  00 
246  34 

63,156  00 


$  4,793,581  07 


Interest  at  4J'2%  on  $44,000,000  Refunding  and  improvement  mortgage  bonds, 


1,106,833  33 
'l  ,980,000  00 


200,000  00 

160,000  00 

44,140  00 
26,000  00 

207,420  00 

120,000  00 

331,771  67 

200,000  00 
74,290  00 
74,095  00 
21,668  75 
68,817  25 
64,062  50 
36,960  00 
13,691  00 

115,645  00 
96,585  00 

152,618  00 

$40,000  00 
13,154  50 
7,312  50 
5,676  00 


series  "E" 

Interest  at  4%  on  $5,000,000  Cairo  Vincennes  and  Chicago  Ry 

First  mortgage  bonds 
Interest  at  4%  on  $4,000,000  Cincinnati  Wabash  &  Michigan  Division 

mortgage  bonds 

Interest  at  4%  on  $1,103,500  Springfield  and  Columbus  Division 

First  mortgage  bonds 
Interest  at  4%  on  $650,000  White  Water  Valley  Division  mortgage  bonds 
Interest  at  4%  on  $5,179,000  Cincinnati  Indianapolis  St  Louis  & 

Chicago  Ry  General  First  mortgage  bonds 
Interest  at  4%  on  $3,000,000  Chicago  Indianapolis  &  St.  Louis  Short  Line  Ry 

First  mortgage  bonds 
Interest  at  4%  on  $8,247,000  St  Louis  Division  First  collateral  trust  mortgage 

bonds 

Interest  at  4%  on  $5,000,000  Springfield  Division  Purchase  money  lien 

Dividend  at  $10  per  share  on  minority  common  capital  stock 

Dividend  at  $5  per  share  on  minority  preferred  capital  stock 

Interest  at  6%  on  equipment  trust  certificates  of  January  15,  1920 

Interest  at  7%  on  equipment  trust  certificates  of  April  15,  1920 

Interest  at  5%  on  equipment  trust  certificates  of  June  1,  1922 

Interest  at  4V£%  on  equipment  trust  certificates  of  September  1,  1922 

Interest  at  5%  on  equipment  trust  certificates  of  June  1,  1923 

Interest  at  5%  on  equipment  trust  certificates  of  June  1,  1924 

Interest  at  4}-|%  on  equipment  trust  certificates  of  September  15,  1924 

Interest  at  4}/2%  on  equipment  trust  certificates  of  May  15,  1925 
Cincinnati  Northern  Railroad 

Interest  at  4%  on  $1,000,000  First  mortgage  bonds 

Interest  at  5%  on  equipment  trust  certificates  of  June  1,  1922 

Interest  at  5%  on  equipment  trust  certificates  of  June  1,  1924 

Dividend  at  $12  per  share  on  minority  capital  stock 
Cincinnati  Sandusky  and  Cleveland  Railroad 

Dividend  at  6%  on  8,577  shares  of  preferred  capital  stock  ($50  par  value) 
Central  Railroad  of  Indianapolis 

Cash  rental 
Peoria  and  Eastern  Railway 

Under  operating  contract 

Total  rent  for  Cleveland  Cincinnati  Chicago  &  St  Louis  Ry  and  its  leased  and  operated  roads 
Detroit  Hillsdale  and  South  Western  Railroad 

Dividend  at  4%  on  13,500  shares  of  capital  stock 

Federal  tax  on  corporate  income 

Organization  expenses 
Erie  and  Kalamazoo  Railroad 

Cash  rental 

Fort  Wayne  and  Jackson  Railroad 
Cash  rental 

Federal  tax  on  corporate  income 

Organization  expenses 
Hudson  River  Connecting  Railroad 

Cash  rental  equal  to 

Dividend  at  6%  on  2,500  shares  of  capital  stock 
Interest  at  6%  on  non-negotiable  debt 
Kalamazoo  Allegan  and  Grand  Rapids  Railroad 

Interest  at  5%  on  $840,000  First  mortgage  bonds 

Dividend  at  6%  on  6,100  shares  of  capital  stock 

Federal  tax  on  corporate  income 
Lake  Erie  Alliance  &  Wheeling  Railroad 

Dividend  at  4%  on  30,000  shares  of  capital  stock 

Mahoning  Coal  Railroad 

40%  of  the  gross  earnings  for  the  year  ended  December  31,  1934 

Carried  forward 


$6,509,209  84 


66,143  00 
25,731  00 
5,674  85 
152,532  72 


$54,000  00 
8,361  48 
500  00 


$126,027  88 
19,777  23 
1,500  00 


$15,000  00 
1,473,006  03 

$42,000  00 
36,600  00 
5,629  06 


6,759,291  41 


62,861  48 
30,000  00 


147,305  11 


1,488,006  03 


84,229  06 


120,000  00 


928,050  51 
$14,413,324  67 
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The  New  York  Central  Railroad  Company 
DEDUCTIONS  FROM  GROSS  INCOME  (continued) 


$2,263,560  66 


12,630  00 


1,916,950  00 


Rent  for  leased  roads  (continued)    Brought  forward 

MICHIGAN  CENTRAL  LINES 
Michigan  Central  Railroad 

Interest  at  S}4%  on  $18,000,000  First  mortgage  bonds 

Interest  at  ilA%  on  $6,171,000  Refunding  and  improvement  mortgage  bonds 
series  "A" 

Interest  at  on  $11,634,000  Refunding  and  improvement  mortgage  bonds 

series  "C" 

Interest  at  4%  on  $1,500,000  Grand  River  Valley  Railroad  First  mortgage  bonds 
Interest  at  3}i%  on  $1 ,692,000  Jackson  Lansing  and  Saginaw  Railroad  First 
mortgage  bonds 

Interest  at  4%  on  $2,600,000  Michigan  Air  Line  Railroad  First  mortgage  bonds 
Interest  at  4%  on  $1,500,000  Joliet  and  Northern  Indiana  Railroad  First 
mortgage  bonds 

Interest  at  5%  on  $700,000  Kalamazoo  and  South  Haven  Railroad  First 
mortgage  bonds 

Interest  at  3%  on  $49,000  Bay  City  and  Battle  Creek  Railway  First  mortgage 
bonds 

Interest  at  4%  on  $3,100,000  Toledo  Canada  Southern  and  Detroit  Railway 
First  mortgage  bonds 

Dividend  at  $50  per  share  on  Michigan  Central  Railroad  minority  stock 

Interest  at  7%  on  equipment  trust  certificates  of  April  15, 1920 

Interest  at  5%  on  equipment  trust  certificates  of  June  1, 1922 

Interest  at  4J.-2%  on  equipment  trust  certificates  of  September  1, 1922 

Interest  at  5%  on  equipment  trust  certificates  of  June  1, 1923 

Interest  at  5%  on  equipment  trust  certificates  of  June  1,  1924 

Interest  at  aS/i  %  on  equipment  trust  certificates  of  September  15,  1924 

Interest  at  ilA%  on  equipment  trust  certificates  of  May  15,  1925 
Battle  Creek  and  Sturgis  Railway 

Interest  at  3%  on  $421,000  First  mortgage  bonds 
Canada  Southern  Railway 

Interest  at  5%  on  $29,235,000  First  and  refunding  mortgage  bonds 

Interest  at  4%  on  $130,000  Leamington  and  St  Clair  Railway  First  mortgage 
bonds 

Dividend  at  3%  on  150,000  shares  of  capital  stock 
Detroit  Manufacturers  Railroad 
Cash  rental 

Federal  tax  on  corporate  income 

Organization  expenses 
Detroit  River  Tunnel 

Interest  at  iy2%  on  $18,000,000  First  mortgage  bonds 

Cash  rental 
Joliet  and  Northern  Indiana  Railroad 

Dividend  at  5%  on  3,000  shares  of  capital  stock 
St  Joseph  South  Bend  and  Southern  Railroad 

Cash  rental 

Chicago  Kalamazoo  and  Saginaw  Railway 

Interest  at  4%  on  $468,000  First  mortgage  bonds 
Illinois  Central  Railroad 

Rental  of  16th  St  property 

Total  rent  for  Michigan  Central  and  its  leased  roads 

New  Jersey  Junction  Railroad 

Interest  at  4%  on  $1,700,000  First  mortgage  bonds 
New  York  and  Harlem  Railroad 

Interest  at  3J^%  on  $12,000,000  Gold  mortgage  bonds 
Diviend  at  10%  on  200,000  shares  of  capital  stock  ($50  per  share) 
Federal  tax  on  corporate  income 
OHIO  CENTRAL  LINES 

Toledo  and  Ohio  Central  Railway 

Interest  at  5%  on  $3,000,000  First  mortgage  bonds  $150,000  00 

Interest  at  5%  on  $2,500,000  First  mortgage  bonds,  Western  Division  125,000  00 

Interest  at  5%  on  $2,000,000  General  mortgage  bonds  100,000  00 

Interest  at  4%  on  $500,000  First  mortgage  bonds,  St  Marys  Division  20,000  00 

Interest  at  6%  on  equipment  trust  notes  of  January  15,  1920  9,050  00 

Interest  at  7%  on  equipment  trust  certificates  of  April  15,  1920  108  53 

Interest  on  non-negotiable  debt  to  affiliated  companies  472,300  60 

Other  interest  9,000  00 

Cash  rental  808,000  00 

Zanesville  and  Western  Railway 

Interest  at  4%  on  $2,000,000  First  mortgage  bonds  $80,000  00 

Interest  on  non-negotiable  debt  to  affiliated  companies  3,600  00 

Kanawha  &  Michigan  Railway 
Interest  at  4%  on  $2,469,000  First  mortgage  bonds  $98,760  00 

Interest  at  6%  on  equipment  trust  notes  of  January  15,  1920  4,312  50 

Interest  at  6%  on  notes  to  Gauley  Coal  Land  Corporation  17,771  17 

Interest  on  non-negotiable  debt  to  affiliated  companies  31,200  00 

Cash  rental  540,000  00 

Rental  of  Middleport  and  Northeastern  Railway  3,789  49 

Kanawha  and  West  Virginia  Railroad 

Interest  at  5%  on  $2,067,000  First  mortgage  bonds 

Total  rent  for  the  Ohio  Central  Lines 


$14,413,32467 


$630,000  00 

185,130  00 

523,530  00 
60,000  00 

59,220  00 
104,000  00 

60,000  00 

35,000  00 

1,470  00 

124,000  00 
52,550  00 
42,284  53 
63,722  00 
8,415  00 

139,567  00 
63,104  00 
44,439  38 
67,128  75 


$1,461,750  00 

5,200  00 
450,000  00 

$15,000  00 
2,274  72 
500  00 

$810,000  00 
240,000  00 


17,774  72 


1,050,000  00 
15,000  00 
20,000  00 
18,720  00 
46,648  20 


$  420,000  00 
1,000,000  00 
127,200  00 


5,361,283  58 
68,000  00 

1,547,200  00 


$1,093,459  13 


83,000  00 


li!)5,S33  16 


103,350  00 


2,576,242  29 


Carried  forward 


$23,966,050  54 
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Annual  Report 
DEDUCTIONS  FROM  GROSS  INCOME  {continued) 
Rent  for  leased  roads  {concluded) 

Brought  forward 


St  LAWRENCE  &  ADIRONDACK  RAILWAY 

Interest  at  5%  on  $800,000  First  mortgage  bonds 

Interest  at  6%  on  $400,000  Second  mortgage  bonds 

Cash  rental  for  line  leased  from  Canadian  National  Railway  Co 

Troy  and  Greenbush  Railroad 

Rental  at  7%  on  5,500  shares  of  capital  stock  ($50  per  share) 
Federal  tax  on  corporate  income 

Wallkill  Valley  Railroad 

Dividend  at  3K%  on  3,300  shares  of  capital  stock 

West  Shore  Railroad 

Interest  at  4%  on  $48,794,500  First  mortgage  bonds 
Various  companies  for  siding,  team  and  yard  tracks 


¥40,000  00 
24,000  00 
10,000  00 


$19,250  00 
2,991  24 


Total  rent  for  leased  roads 


$23,966,050  54 

74,000  00 

22,241  24 
11,550  00 


1,951,780  00 
256,856  15* 

$26,282,477  93 


*lneludes  S7.219.27  account  of  Michigan  Central  Lines 

NOTE:    The  company  received  a  return  of  §6,621,131.12  representing  dividends  and  interest  on  its  holdings  of  securities  of  lessor  companies 


MISCELLANEOUS  TAXES 

TAXES  CHARGED  TO  "MISCELLANEOUS  OPERATIONS"  1934 

On  the  value  of  real  and  personal  property  $50,783  35 

Emergency  revenue  tax  1,382  92 


MISCELLANEOUS  TAX  ACCRUALS 

On  miscellaneous  physical  property 
On  income  from  securities  owned 


Total 


Total 


$52,166  27' 


$432,044  84 
12,489  52 


1933 
$57,795  58 
4  63 

$57,800  21 


$389,406  10 
10,963  55 


Comparison 
$7,012  23  Dec 
1,378  29  Inc 

$5,633  94  Dec 


$42,638  74  Inc 
1,525  97  Inc 


$444,534  36      $400,369  65      $44,164  71  Inc 


EQUIPMENT  OWNED  OR  LEASED  BY  THE  NEW  YORK  CENTRAL  RAILROAD 
COMPANY  NOT  USED  IN  ITS  OWN  SERVICE 


Cincinnati  Union  Terminal  Co. 
Federal  Valley  R.  R. 


Chicago  River  &  Indiana  R  R 
Dow  Chemical  Co 


Merchants  Despatch,  Inc 
Indiana  Harbor  Belt  R  R 


Merchants  Despatch,  Inc 
Merchants  Despatch,  Inc. 

Newton  Steel  Co 
Dow  Chemical  Co 


STEAM  LOCOMOTIVES 


Total 


FREIGHT  TRAIN  CARS 

BOX  CARS 


Total 

REFRIGERATOR  CARS 


\t  beginning 
of  year 


12 


At  end  of 
year 


12 
1 


12 


310 
5 


315 


9,916 
10 


Total 


PASSENGER  TRAIN  CARS 

BAGGAGE  AND  EXPRESS  CARS 


REFRIGERATOR  CARS 


WORK  EQUIPMENT 

M  OF  W 


CABOOSE  CARS 


),926 


59 


84 


22 


13 


308 


308 


781 
10 


791 


9,135 


9,135 


57 


79 


22 
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The  New  York  Central  Railroad  Company 


SECURITIES  OF  LESSOR  RAILWAY  COMPANIES,  RETURN  UPON  WHICH  IS  PROVIDED  FOR  BY  RENTALS  PAYABLE  BY 
THE  NEW  YORK  CENTRAL  RAILROAD  COMPANY  AND  INCLUDED  BY  THE  LATTER  IN  ITS  DEDUCTIONS  FROM 
GROSS  INCOME  FOR  1934  AS  "RENT  FOR  LEASED  ROADS."    (See  pages  35-38.) 


Designation  of  s 


Not  held  l>y  The 
New  York  Central 
Principal  of     Railroad  Company 
storks  or  bonds      as  owner  or  lessee 


Battle  Creek  &  Sturgis  Ry.  Co. 
Beech  Creek  R.  R.  Co. 


Beech  Creek  Extension  R.  R.  Co. 
Boston  &  Albany  R.  R.  Co. 


North  Brookfield  R.  R.  Co. 
Pittsfield  &  North  Adams  R.  R.  Co. 
Providence  Webster  &  Springfield  R.R.  Co 
Ware  River  Railroad  Co. 
Clev.,  Cin.,  Chicago  &  St.  Louis  Ry.  Co. 


Cairo  Vincennes  &  Chicago  Ry.  Co. 
Cin.,  Ind.,  St.  Louis  &  Chicago  Ry.  Co. 
Chi.,  Ind.  &  St.  Louis  Short  Line  Ry.  Co. 
Central  Railroad  Co.  of  Indianapolis 
Cincinnati  Northern  R.R.  Co. 


Cincinnati,  Sandusky  &  Clev.  R.  R.  Co. 
Detroit,  Hillsdale  &  South  Western  R.R.  Co. 
Erie  &  Kalamazoo  R.  R.  Co. 
Fort  Wayne  &  Jackson  R.  R.  Co. 
Hudson  River  Connecting  R.  R.  Corp. 
Kalamazoo, Allegan  &  Grand  Rapids  R.R.  Co. 

Lake  Erie  Alliance  &  Wheeling  R.  R.  Co. 


First  mortgage  bonds,  3%  Dec.    1,1989  500,000  00 

Capital  stock    0,000,000  00 

First  mortgage  bonds,  4%  July    1,  1936  5,000,000  00 

Second  mortgage  bonds,  5%  Julv    1,1936  1,000,000  00 

First  mortgage  bonds,  ZYi%  April  1,  1951  3,500,000  00 

Consolidated  mortgage  bonds,  4%  April  1,  1955  3,964,000  00 

Capital  stock    25,000  000  00 

Improvement  bonds,  4rc  May    1,  1935  2,000,000  00 

Improvement  bonds,  414%  Julv    1,1937  1,000,000  00 

Improvement  bonds,  5%  Julv    1,1938  2,015,000  00 

Improvement  bonds,  5%  June    1,1942  1,000,000  00 

Refunding  bonds,  6%  May    1,  1943  7,000,000  00 

Refunding  bonds  6%  May    1,1946  4,500,000  00 

Terminal  bonds,  3 V,%  Jan.    1,1951  1,000,000  00 

Refunding  bonds,  ZV2%  April  1,1952  3,858,000  00 

Refunding  bonds,  5%  Oct.    1,  1963  3,627,000  00 

Improvement  bonds,  4J^%  Aug.    1,  1978  5,700,000  00 

Capital  stock    100,000  00 

Capital  stock    450,000  00 

Capital  stock    160,000  00 

Capital  stock    750,000  00 

Common  stock    47,028,800  00* 

Preferred  stock,  5%    9,998,500  00* 

White  Water  Valley  Div— mortgage  bonds,  4%       July    1,  1940  650,000  00 

Springfield  &  Col.  Div.— first  mortgage  bonds,  4%    Sept.  1,1940  1,103,500  00 

Springfield  Div.,  purchase  money  lien,  4%  April  1,  1940  5,000  000  00 

Refunding&Imp.mortgagebondsseriesC,6%  Jan.    1,1941  1,052,600  00 

Refunding  &  Imp.  mortgage  bonds  series  D,  5%  July    1,1963  23,205,000  00 

Refunding  &  Imp.  mortgage  bonds  series  E,  i}4%      July    1,1977  44,000,000  00 

St.  Louis  division  trust  bonds,  4%  Nov.   1,  1990  10,000,000  00 

Cin.  Wabash  &  Mich.  Div.  mtg.  bonds,  4%             July    1,  1991  4,000,000  00 

General  mortgage  gold  bonds,  4%  June    1,1993  28,579,000  00 

General  mortgage  gold  bonds,  5%  June   1,  1993  4,161,000  00 

Equipment  trust  certificates,  various  Various  10,359,811  40 

First  mortgage  bonds,  4%  Jan.    1,  1939  5,000,000  00 

General  first  mortgage  bonds,  4%  Aug.    1,  1936  5,179,000  00 

First  mortgage  bonds,  4%  April  1,1953  3,000,000  00 

Capital  stock    60,000  00 

Capital  stock    3,000,000  00* 

First  mortgage  bonds,  4%  July    1,  1951  1,000,000  00 

Equipment  trust  certificates,  5%  Various  366,000  00 

Preferred  stock,  6%    428,850  00 

Capital  stock    1,350,000  00 

Capital  stock    300,000  00 

Preferred  stock  .514%    2,291,416  00 

Capital  stock    250,000  00 

Capital  stock    610,000  00 

First  mortgage  bonds,  5%  July    1,  1938  840,000  00 

Capital  stock   3,000,000  00 


476,000  00 
5,948,750  00 
5,000,000  00 

500,000  00 
3,500,000  00 

25,000  000  00 
2,000,000  00 
1,000,000  00 
2,015,000  00 
1,000,000  00 


1,000,000  00 
3,858,000  00 
3,627,000  00 
5,700,000  00 
100,000  00 
377,800  00 
160,000  00 
750,000  00 
742,900  00 
1,481,900  00 
650,000  00 
1,103,500  00 

'  1,052,600 '66 
19,271,000  00 
43,688,000  00 
8,086,000  00 
3,928,00  00 
27,513,000  00 
4,161,000  00 
10,359,811  40 
5,000,000  00 
5,179,000  00 
2,995,000  00 
60,000  00 
47,300  00 
419,000  00 
366,000  00 
428,850  00 
1,350,000  00 
300,000  00 
2,291,416  00 

6i  6,666 '66 

840,000  00 
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SECURITIES  OF  LESSOR  RAILWAY  COMPANIES,  RETURN  UPON  WHICH  IS  PROVIDED  FOR  BY  RENTALS  PAYABLE  BY 
THE  NEW  YORK  CENTRAL  RAILROAD  COMPANY  AND  INCLUDED  BY  THE  LATTER  IN  ITS  DEDUCTIONS  FROM 
GROSS  INCOME  FOR  1934  AS  "RENT  FOR  LEASED  ROADS."    (See  pages  35-38.) 

(Continued) 


Mahoning  Coal  R.  R.  Co. 
Michigan  Central  R.  R.  Co. 


Kalamazoo  &  South  Haven  R.  R.  Co. 
Michigan  Air  Line  R.  R.  Co. 
Jackson,  Lansing  &  Saginaw  R.  R.  Co. 
Toledo  Canada  Southern  &  Detroit  Ry.Co. 
Joliet  &  Northern  Indiana  R.R.  Co. 
Grand  River  Valley  R  R.  Co. 
Bay  City  &  Battle  Creek  Ry.Co. 
Canada  Southern  Ry.  Co. 


Detroit  Manufacturers  R.  R. 
Detroit  River  Tunnel  Co. 

Joliet  &  Northern  Indiana  R.  R.  Co. 
St.Joseph,So.Bend  &  Southern  R.R.  Co. 

Chicago,  Kalamazoo  &  Saginaw  Ry.  Co. 
New  Jersey  Junction  R.  R.  Co. 
New  York  &  Harlem  R.R.  Co. 


Ohio  Central  Lines 

Toledo  &  Ohio  Central  Ry.  Co. 


Zanesville  &  Western  Ry.  Co. 
Kanawha  &  Michigan  Ry.  Co. 


Kanawha  &  West  Virginia  R.  R.  Co. 
St.  Lawrence  &  Adirondack  Ry.  Co. 

Troy  &  Greenbush  R.  R.  Association 
Wallkill  Vallev  R.R.  Co. 
West  Shore  R.  R.  Co. 


Designation  of  securities 

Common  stock 
Preferred  stock,  5% 
Capital  stock 

First  mortgage  bonds,  3J^% 

Refunding  &  Imp.  mortgage  bonds  series  A  4J^% 

Refunding  &  Imp.  mortgage  bonds  series  C,  4J^% 

Equipment  trust  certificates,  various 

First  mortgage  bonds,  5% 

First  mortgage  bonds,  4% 

First  mortgage  bonds,  3V£% 

First  mortgage  bonds,  4% 

First  mortgage  bonds,  4% 

First  mortgage  bonds,  4% 

First  mortgage  bonds,  3% 

Capital  stock 

First  &  refunding  mortgage  bonds,  5% 
Leamington  &  St.  Clair  first  mortgage  bonds,  4% 
Capital  stock 
Capital  stock 

First  mortgage  bonds,  43^% 

Capital  stock 

Common  stock 

Preferred  stock,  5% 

First  mortgage  bonds,  4% 

First  mortgage  bonds,  4% 

Common  stock 

Preferred  stock 

Gold  mortgage  bonds,  ZYi% 

Common  stock 

Preferred  stock 

General  mortgage  bonds,  5% 

First  mortgage  bonds,  5% 

First  mortgage  bonds  (Western  division),  5% 

First  mortgage  bonds  (St.  Mary's  division),  4% 

Equipment  trust  certificates,  various 

First  mortgage  bonds,  4% 

Capital  stock 

First  mortgage  bonds,  4% 

Equipment  trust  certificates,  6% 

First  mortgage  bonds,  5% 

First  mortgage  bonds,  5% 

Second  mortgage  bonds,  6% 

Capital  stock 

Capital  stock 

First  mortgage  bonds,  4% 


Maturing 


May  1,  1952 

Jan.  1, 1947 

Jan.  1, 1979 

Various 

Nov.  1,  1939 

Jan.  1,1940 

Sept.  1,  1951 

Jan.  1,  1956 

July  10,  1957 

Sept.  1,  1959 

Dec.  1,  1989 

Oct!  1,  1962 

Oct.  1,  1945 


May    1,  1961 


July  1,  1959 
Feb.    1,  1986 


May  1,2000 


June  1, 1935 
July  1,  1935 
Oct.  I.  1935 
Feb.    1',  1951 

Various 
Nov.  1,1952 

April  1,'  1990 
Jan.  15,  1935 
July  1,  1955 
July  1,1996 
Oct.    1,  1996 


Jan.  1,2361 


Not  held  by  The 
New  York  Central 
Principal  of      Railroad  Company 
stocks  or  bonds      as  owner  or  lessee 


1,500 
661 
18,736 
18,000 
6,171 
11,634 
6,701 
700. 
2,600 
1,692 
3,100 
1,500 
1,500 
49 
15,000 
29,235 
130 
300 
3,000 
18,000. 
300 
500 
250 
468 
1,700 
8,656 
1,343 
12,000 


,000  00 
,307  00 
,400  00* 
000  00 
000  00 
000  00 
,664  75 
,000  00 
,000  00 
,000  00 
000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 

,000  oo 

,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,050  00 
,950  00 
,000  00 


5,846,300  00 
3,701,400  00 
2,000,000  00 
3,000,000  00 
2,500,000  00 
500,000  00 
146,000  26 
2,000,000  00 
9,000,000  00 
2,469,000  00 
69,000  00 
2,067,000  00 
800,000  00 
400,000  00 
275,000  00 
330,000  00 
48,794,500  00 


11,634,( 
6,701,1 
700,( 
2,600,( 
1,692,( 
3,100,( 
1,500,( 
1,500,( 
49 ,( 
6,655,1 
22,500,( 
130,( 
122,' 


'  Kent  for  leased  roads  includes  return  only  upon  stock  not  held  by  The  New  York  Central  Railroad  Company  as 
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The  New  York  Central  Railroad  Company 
EQUIPMENT  IN  SERVICE 


Locomotives 

For  freight  service 
For  passenger  service 
For  switching  service 
Electric  locomotives 
Oil  electric  Diesel 


Freight-train  cars 

Box  cars 
Container  cars 
Refrigerator  cars 
Flat  cars 
Stock  cars 
Coal  cars 
Cement  cars 
Caboose  cars 


Totals 


INCLUDING  ALL  LEASED  LINES 
DECEMBER  31,  1933 


DECEMBER  31,  1931 


Number 

2,120 
739 

1,091 
146 
45 


Average 
tractive 
power 
(lbs.) 

58,174 
40,898 
43,263 
55,794 
62,478 


Installed 
during 
1934 


Retired 
during 
1934 

253 
116 
70 


Number  Owned 


1,869 
623 

1,021 
146 
45 


839 
289 
428 
92 
4 


Held  under  Average 

Held  under  lease  or  tractive 

equipment  other  form  power 

trusts  of  titles  (ibs.) 

466  564  59,196 

188  146  43,082 

205  388  43,614 

42  12  55,807 

41  —  62,478 


Totals 


4,141 

2 

439 

3,704 

1,652 

942 

1,110 

Average 

Average 

capacity 

capacity 

tons 

tons 

105,390 

45.67 

13,312 

92,078 

33,888 

16,923 

41,267 

46.52 

1,265 

64.52 

11 

1,276 

440 

500 

336 

64.57 

136 

21.98 

61 

82 

115 

111 

4 

27.91 

6,464 

43.41 

1,647 

4,817 

3,429 

300 

1,088 

44.57 

5,310 

39.31 

779 

4,531 

2,362 

687 

1,482 

39.77 

74,112 

55.32 

6,505 

67,607 

21,304 

16,043 

30,260 

55.86 

10 

55.00 

10 

10 

55.00 

2,236 

3 

99 

2,140 

1,298 

8 

834 

194,923 

75 

22,424 

172,574 

62,842 

34,461 

75,271 

Passenger-train  cars 
Coaches 

Coaches,  electric  motor 

Coaches,  automotive 

Combination  passenger  cars 

Combination  passenger  cars,  electric  motor 

Combination  passenger  cars,  automotive 

Other  combination  cars 

Other  combination  cars,  electric  motor 

Other  combination  cars,  automotive 

Dining  cars 

Baggage  and  express  cars 

Baggage  and  express  cars,  electric  motor 

Postal  cars 

Other  passenger-train  cars 

Totals 

Company  service  equipment 

Officers'  and  pay  cars 

Ballast  cars 

Derrick  cars 

Steam  shovels 

Wrecking  cars 

Other  company  service  cars 

Totals 


Average 
seating 
capacity 


1,732 

86 

92 

329 

88 

19 

59 

5 

277 

47 

4 

61 

13 

56 

24 

49 

175 
4 

1 

9 
184 

22 

1,124 

1 

6 

5 
108 

1 

693 

4 

4,696 

5 

192 

41 

1 

2,196 

10 

149 

4 

4 

32 

2 

241 

2 

18 

7,662 

283 

2,238 

10,321 

2S9 

2,273 

Average 

seating 
capacity 


1,640 

857 

355 

428 

87 

329 

255 

74 

82 

14 

7 

7 

55 

220 

107 

47 

66 

47 

13 

13 

56 

24 

24 

49 

174 

4 

86 
4 

32 

56 

9 
162 

1 

49 

72 

8 
41 

1,119 

637 

159 

323 

5 
107 

5 
71 

36 

689 

364 

290 

35 

4,509 

2,480 

1,029 

1,000 

40 

27 

13 

2,186 

1,560 

626 

149 

109 

40 

30 

24 

6 

225 

153 

72 

5,707 

4,513 

1,194 

8,337      6,386        —  1,951 


Marine  Department 

Ferry  boats 

Tugs,  steel 

Steam-lighters 

Diesel  propelled  lighter 

Hoisting-barges 

Barges,  scows  and  grainboats 

Car  floats 

Oil  storage  barges  for  company  use 
Coal  and  pumping  barge 

Totals  (owned) 


DECEMBER  31,  1933 
Average 
capacity 

9  — 

2g   

6          350  tons  — 

1          450  tons  — 

42          263  tons  — 

172          324  tons  1 

64           13  cars  — 

4       5,000  bbls.  — 

1          150  tons  — 


328 


1 


DECEMBER  31,  1934 
Average 
capacity 

—  9 

—  29 

—  6  350  tons 
1             450  tons 

3  39  259  tons 

5        168  326  tons 

1  63  13  cars 

4  5,000  bbls. 

1  150  tons 

320 
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MAIN  LINE  OWNED 

New  York  Central  Railroad 


BRANCHES  OWNED 

30th  Street  Branch 
Putnam  Branch 
Yonkers  Branch 
Schenectady  Detour  Branch 
Troy  &  Schenectady  Branch 
Hoffman's  Connection  Branch 
Dolgeville  Branch 
Adirondack  Branch 
Saranac  Branch 
Ottawa  Branch 
Ogdensburg  Branch 
Clayton  Branch 
Rome  Branch 
Syracuse  Junction  Branch 
Watertown  Branch 
Phoenix  Branch 
Ontario  Branch 
Rochester  Branch 
Sackets  Harbor  Branch 
Cape  Vincent  Branch 
Dexter  Branch 
Carthage  Branch 
Sanfords  Branch 
Oswegatchie  Branch 
St  Joseph  Lead  Branch 
DeKalb  Branch 
Auburn  Branch 
Canandaigua  Branch 
Lyons-Newbury  Branch 


Penn  Yan  Branch 
Corning  Branch 
Cowanesque  Valley  Branch 
Antrim  Branch 
Falls  Branch 
Charlotte  Branch 
Cambria  Branch 
Attica  Branch 
Tonawanda  Branch 
Gardenville  Branch 
Buffalo  Belt  Branch 
Niagara  Branch 
Wonalancet  Branch 
Dupont  Branch 
Lockport  Branch 
Catskill  Mountain  Branch 
Stony  Clove  and  Kaaterskil] 
Hunter  Branch 
Valley  Branch 

Youngstown  Branch 
Oil  City  Branch 

Clearfield  Branch 
Bel  mar  Branch 
Low  Grade  Line 
Cleveland  Short  Line 
Norwalk  Branch 
Detroit  Branch 

Old  Road 
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TABLE  OF  TRACKS 

DECEMBER  31,  1934 


State 

New  York  1462'  W  of  State  Line  sta  N.Y. 

W  of  State  Line  sta.  .  10846'  E  of  Conneaut  Penn 

E  of  Conneaut  16462'  W  of  Edgerton  Ohio 

W  of  Edgerton  4311'  E  of  East  Side  Ind 

E  of  East  Side  Chicago  111 

Total  main  line  owned 


Spuyten  Duyvil  St  John's  Park 

Sedgwick  Ave,  New  York  Putnam  Jet 

Van  Cortlandt  Getty  Square,  Yonkers 

Carman  South  Schenectady 

Schenectady  Troy 

Hoffman's  Rotterdam  Junction 

Little  Falls  Salisbury  Center 

Herkimer  Malone  Junction 

Lake  Clear  Junction  Saranac  Lake 

Tupper  Lake  International  Boundary 

Utica  Ogdensburg 

Rivergate  Clayton 

Rome  Richland 

East  Syracuse  Syracuse  Junction 

Syracuse  Massena 

Woodard  Fulton 

Pulaski  Suspension  Bridge 

Windsor  Beach  State  St,  Rochester 

Watertown  Junction  Sackets,  Harbor 

Watertown  Junction  Cape  Vincent 

Dexter  Junction  Dexter 

Watertown  Newton  Falls 

Main  St,  Watertown  Roots 

G  &  O  Junction  Edwards 

Emeryville  Balmat 

DeKalb  Junction  Ogdensburg 

Syracuse  Junction.  .  .  .Brighton,  Rochester 

Canandaigua  Batavia 

Lyons  205'  S  of  Lawrenceville 

S  of  Lawrenceville  Newberry  Junction 

Dresden  Penn  Yan 

Corning  Junction  Corning 

C  V  Junction  West  field 

Wellsboro  Junction  Antrim 

Ames  St  Jet,  Roch  Suspension  Bridge 

Jay  St  Jet,  Rochester  Charlotte 

Cambria  Pekin 

Batavia  Attica 

Batavia  North  Tonawanda 

Depew  Bay  View 

William  St,  Buffalo.  North  Buffalo  Junction 

Seneca  St,  Buffalo  Lewiston 

North  Buffalo  Junction  Harriet 

Wonalancet  Branch  Industries 

North  Tonawanda  Beach  Ridge 

Kingston  Point  Oneonta 

Branch  Phoenicia  Kaaterskill 

Kaatersk  ill-Junction  Hunter 

Dunkirk  650'  S  of  Fentonville 

S  of  Fentonville  Titusville 

Ashtabula  Harbor  Andover 

Andover  3582'  E  of  Simons 

E  of  Simons  Oil  City 

Polk  Junction  Rose  Siding 

Franklin  Belmar 

Carson  Mann 

Collinwood  Belt  Junction 

Elyria  Junction  Millbury  Junction 

Air  Line  Junction  4352'  N  of  Alexis 

N  of  Alexis  D  &  M  Junction,  Detroit 

Air  Line  Junction  Vulcan 

Palmyra  6965'  E  of  Vistula 

E  of  Vistula  Elkhart 


N.Y. 


Penn 
N.Y. 


Penn 
N.Y. 


Penn 
Ohio 


Penn 


Ohio 


Mich 
Ohio 
Mich 
Ind 


Miles  of  main  track 

and 

r 

First 

Second 

Third 

Fourth 

sidings 

Total 

500-10 

500*08 

446-23 

461-33* 

974*03 

2,881-77 

43-96 

43*96 

43-96 

43-96 

77-00 

252-84 

242*96 

242-86 

209-73 

158-38 

532*24 

1,386*17 

152-56 

152*55 

49-32 

28-91 

227*27 

610-61 

14-OOf 

14-Olf 

6-51 

6-46 

84-65 

125*63 

953-58 

953-46 

755-75 

699-04* 



1,895-19 

5,257-02 

1Z  uo 

1 1  y^t 

75*63 

99*62 

OZ  Uo 

0  yo 

20*07 

81*11 

o  Uo 

9«OQ 

z  yo 

*23 

6  "29 

4'60 

Q-fl7 
O  O  ( 

•60 

8*87 

20  "91 

12*89 

33*80 

O-AA 

9-1  n 

Z  1U 

4*54 

1  9-7Q 

2*74 

15*52 

1  to  oo 

52*14 

225*47 

1*85 

7*74 

oo  y< 

10-78 

77*75 

lot  OU 

IU  uz 

49'13 

193*45 

IO  51 

3*96 

19-80 

40  OZ 

■1  00 

32*88 

82*56 

O  Ol 

O  Ol 

O  OO 

7-59 

13*28 

45*85 

10U  »o 

OZ  Oo 

1 17*25 

330*71 

1  K-QA 
10  o*± 

6 -00 

21  "84 

1  7*".'9Q 
y  t  O  Zo 

Z  4IU 

96-28 

z7o*96 

7 '30 

4*03 

11*33 

I  1  •A'i 

I I  *to 

11*03 

22*46 

9  a  ■  i  n 

Z-±  IU 

9*76 

33*86 

1  .1Q 
I  IV 

1*48 

2*67 

OO  Oi) 

16*06 

79-45 

5  "21 

5*41 

10*62 

3*99 

17*00 

■±  zo 

*78 

5*03 

iy  iu 

3*71 

22*81 

yo  oy 

59-51 

156*40 

ou  oo 

12*82 

63-18 

oc.70 

ou  io 

oz  ^ty 

82*71 

250*93 

yo  00 

*57>1  1 
01  11 

50*88 

183*32 

0  Oo 

4*06 

10*61 

/  z 

■TO 
1 Z 

6*25 

7'69 

9*^97 
ZO  Z  ( 

3*99 

29-26 

16*65 

7*10 

23*75 

i  4  Ul 

(O  Ol 

108*36 

256*18 

/  zo 

0  yz 

9 '83 

23  "98 

■3 -fit! 

O  OO 

'68 

4-33 

1  n-fi7 

IV)  0/ 

1*38 

12-05 

o-±  y  ( 

1  -77 
I  (  i 

7*18 

43-92 

1  9-Ofi 

iz  yo 

1  9«7Q 
IZ  io 

104*03 

129*77 

0  /  z 

O  (Z 

30*55 

43-99 

30*52 

25*23 

2'62 

1  ■  1 4 

82*34 

141*85 

4'34 

20*33 

24*67 

■71 

2  "03 

2*74 

5 '35 

3*28 

8*63 

107 -03 

27*07 

134*10 

19*19 

2*09 

21*28 

2  "66 

*50 

3*16 

42 '26 

8*56 

50*82 

'to  zo 

9*98 

58*23 

26-90 

14-08 

2-47 

107*10 

150*55 

6*14 

•09 

2-62 

8*85 

55*00 

11-08 

- 

27*39 

93-47 

61-06 

15-20 

76-26 

2-74 

2-74 

18-10 

18- 10 

10*17 

46-37 

20*41 

20-32 

4-57 

83*07 

132*94 

78*75 

26*13 

104*88 

7*42 

6-38 

24-97 

38*77 

51*43 

•07 

49-68 

101*18 

2*75 

1-00 

1-24 

4*99 

101-96 

38*87 

140*83 

14-70 

2-31 

17-01 

!,291-57 

425-94 

- 

13-30 

1,588-96 

4,337*79 

Carried  forward 

•Includes:  2  -13  fifth  track  and  2  43  sixth  track  on  the  Hudson-electric  division  2  39  fifth  track  on  the  Mohawk  and  Syracuse  divisions  3'55  compromise  track 
in  Buffalo  617  west-bound  fast  freight  tracks  in  De  Witt  yard        tlncludes  6'36  miles  1st  main  and  640  miles  2nd  main  owned  jointly  with  CRI&P  Ry 
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BRANCHES  OWNED  (concluded) 

Monroe  Branch 
Fayette  Branch 

Jackson  Branch 
Lansing  Branch 
Grand  Rapids  Branch 
Mishawaka  Branch 
Goshen  Branch 

Kankakee  Branch 


Danville  Branch 

M  C  Connecting  Branch 
Dune  Park  Branch 
Churchill  Branch 
Bradley  Branch 
Depue  Branch 
Benton  Harbor  Branch 
Connections  and  wyes 


The  New  York  Central  Railroad  Company 
TABLE  OF  TRACKS  (Continued) 

Miles  of  main  track  Yards 

f  *  ^  and 

State         First  Second  Third    Fourth          sidings  Total 

Brought  forward           2,291-57  425-94  18-02    13-30    1,588-96  4,33779 

Lenawee  Junction  Monroe  Mich      29-50  -  7-20  3670 

Grosvenor  12063'  W  of  Morenci     "         20-56  -  -                   2-10  22-66 

WofMorenci  Fayette  Ohio        4-66  -  73  5-39 

Lenawee  Junction  Jackson  Mich       42-10  -  97  5  51-85 

Jonesville  North  Lansing     "         61-34  -  18-42  7976 

White  Pigeon  Kalamazoo     "         36-52  -  -       1472  51-24 

Elkhart  Mishawaka  Ind         12-10  -  8-64  20-74 

Goshen  12458' N  of  Twin  Lake     "         25-57  -  -                   1  51  27-08 

N  of  Twin  Lake  Sturgis  Mich        3-36  -  -61  3-97 

South  Bend  38' E  of  Illinoi  Ind         82-20  -  -       54-08  136-28 

E  of  Illinoi  Seatonville  Junction  111         109-51  -       68-26  17777 

Ladd  Junction  N  Y  C  Junction     "            -47  -  -94  1-41 

Indiana  Harbor  7524'  S  of  Allison  Ind       1007  7  55-64  -      1407  5  297-16 

S  of  Allison  Danville  111            8-49  8-49  -          -38  17-36 

At  South  Bend                                         Ind          1-93  -  2-08  4-01 

Gibson  Dune  Park     "         17-19  2-17  -       13-26  32-62 

Ladd  Churchill  111             -48  -  -52  1-00 

Kankakee  Bradley     "          1-35  -  -30  1-65 

Depue  Junction  Depue     "          1-27  -  77  204 

St  Joseph  Junction  Benton  Harbor  Mich        1-42  -  '94  2-36 

Various  places                                          N.Y.       15-99  9-50  -         -             -  25-49 

Various  places                                       Penn         -96  -  -  -96 

Total  branches  owned           2,869-31  50174  18-02    13-30    1,934-92  5,337'29 

Total  main  line  and  branches  owned           3,822-89  1,455-20  77377  712-34*  3,830-11  10,594-31 


LINES  OPERATED  UNDER  LEASE  OR  CONTRACT  AFFILIATED 

Bailey  Run,  Sugar  Creek  &  Athens  Rwy+ 
Battle  Creek  &  Sturgis  Rwy 
Beech  Creek  Extension  R  R 

Cleveland,  Cincinnati,  Chicago  &  St  Louis  Ry  and  subsidiaries 
Detroit,  Toledo  &  Milwaukee  R  R 
Hudson  River  Connecting  Railroad 
Lake  Erie,  Alliance  &  Wheeling  R  R 
Mahoning  Coal  R  R  and  subsidiaries 
Michigan  Central  R  R  and  subsidiaries 
Middleport  &  Northeastern  Ry 
New  Jersey  Junction  Railroad 
New  York  and  Harlem  Railroad 
Ottawa  and  New  York  Rwy 
St  Lawrence  and  Adirondack  Rwy 
Toledo  &  Ohio  Central  Rwy  and  subsidiaries 
Kanawha  &  Michigan  Rwy  and  subsidiaries 
West  Shore  R  R  and  subsidiary- 
Total  lines  operated  under  lease  or  contract — affiliated 


NOT  AFFILIATED 


Miles  op  main 

TRACK 

Yards 

and 

First 

Second 

Third 

Fourth* 

sidings 

Total 

5-66 

5-66 

7*19 

"75 

7'94 

132-87 

7-66 

- 

67-18 

20771 

2,534-61° 

677-16 

35'58t 

1  656-29® 

4  903-64 

3-67 

3-67 

24-45 

20-27 

5-97 

3-02® 

123-58 

177-29 

87-67 

54-69 

142-36 

70-56 

35-45 

8-82 

78-43 

193-26 

1,573-32® 

600-81 

15-51 

8-85 

1,479-65© 

3,678-14 

2-91 

2-91 

4-44 

4-34 

13-09 

21-87 

134-33 

55-05 

13-29 

13-25 

122-56 

338-48 

56-82 

10-88 

67-70 

43-48 

22-15 

65-63 

459-34 

13-08 

340-00 

812-42 

219-02 

9-42 

166-64 

395-08 

508-19 

405-25 

28-61 

13-88 

453-26 

1,409-19 

5,856-29 

1,828-49 

72-20 

74-58 

4,601-39 

12,432-95 

142-15 

10-00 

16872 

320-87 

390-71 

220-60 

77-63 

25-16 

394-89 

1,108-99 

13-32 

4-63 

17-95 

1-94 

1-94 

1-29 

1-29 

6472 

6-45 

71-17 

4-42 

5-38 

9-80 

21-82 

6-22 

28-04 

92-63 

473 

•02 

24-95 

122-33 

1-92 

1-92 

2-02 

2-02 

58-47 

19-62 

78-09 

•74 

•34 

1-08 

6-18 

6-18 

39-31 

11-08 

50-39 

•45 

•45 

5-56 

5-51 

12-16 

23-23 

833-85 

240-S4 

77-65 

31-34 

662-06 

1,845-74 

6,690-14 

2,069-33 

149-85 

105-92 

5,263-45 

14,278-69 

LINES  OPERATED  UNDER  LEASE  Olt  CONTRACT— 

Beech  Creek  Railroad 
Boston  &  Albany  R  R  &  subsidiaries 
Canadian  National  Rwys 
Central  Railroad  of  Indianapolis 
Delaware,  Lackawanna  &  Western  R  R 
Detroit,  Hillsdale  &  South  Western  R  R 
Dillonvale  &  Smithfield  Rwy 
Erie  &  Kalamazoo  Railroad 
Fort  Wayne  &  Jackson  Railroad 
Genessee  Falls  Railway 
Illinois  Central  Railroad 
Kalamazoo,  Allegan  &  Grand  Rapids  R  R 
Mt  Gilead  Short  Line  Rwy 
New  York,  Chicago  &  St  Louis  R  R 
St  Joseph,  So  Bend  &  Southern  R  R 
Titusville  &  Cambridge  Springs  R  R 
Troy  &  Greenbush  Railroad 

Total  lines  operated  under  lease  or  contract— not  affiliated 
Total  lines  operated  under  lease  or  contract 

•See  preceding  page        +  Operated  through  stock  ownership  as  a  siding  without  formal  contract 

°18  mile  at  Marion,  Ind.,  owned  jointly  with  T  St  LAWK  R,  and  20  mile  in  Carmi,  111.,  owned  jointly  with  L&NRR 
tOther  main  track        u  Includes  43/100ths  of  a  mile  easl.boinid  fast  freight  track  at  Unionville 

©Includes  1  11  miles  at  Speedway,  Ind.,  owned  jointly  by  the  I'  &  E  and  Li  &  O,  and  43  mile  at  Danville  owned  jointly  by  the  P  &  E  and  C  &  E  I  R  R,  also  "15  mile 
owned  jointly  by  the  P  &  E  and  I  C  R  R  at  Champaign,  111 

©  Includes  -70  mile  owned  jointly  by  the  M  C  R  R,  I  C  R  R,  C  &  N  W  Ry  and  C  B  &  Q  R  R,  and  137  miles  at  Joliet,  111.  owned  jointly  by  theM  C  R  R  and  C  R  I  & 
P  Ry 

(Tilncludes  "42  mile  at  Cheboygan.  Mich,  owned  jointly  by  the  M  C  R  R  and  the  D  &  M  R  R,  and  09  mile  at  Kalamazoo,  Mich,  owned  jointly  by  the  C  K  &  S  and  G 
T  W  Ry,  also  09  mile  at  Woodbury,  Mich,  owned  jointly  by  the  C  K  &  S  and  P  M  R  R 
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Annual  Report 
TABLE  OF  TRACKS  (concluded) 


Miles  of  main  track  Yards 


LINES  OPERATED  UNDER  TRACKAGE  RIGHTS 

First 

Second 

Third 

Fourth 

and 
sidings 

Total 

Baltimore  and  Ohio  Railroad 

88-43 

49-00 

- 

1-41 

138-84 

Boston  and  Maine  Railroad 

•45 

•02 

- 

- 

■47 

Boston  Terminal  Company 

•46 

•46 

- 

- 

- 

•92 

Buffalo  Creek  Railroad 

3-56 

3-48 

■95 

- 

- 

7-99 

Buffalo,  Rochester  &  Pittsburgh  Rwy 

48-97 

19-77 

- 

- 

- 

68-74 

Canadian  National  Railways 

2-00 

•53 

- 

- 

- 

2-53 

Canadian  Pacific  Railway 

15-26 

14-12 

- 

- 

- 

29-38 

Central  Union  Depot  &  Railway  Co*  of  Cincinnati 

■24 

•24 

- 

- 

- 

■48 

\_--nerry  xree  oc  jlm.aoiiviiig  sx  jtl 

38-00 

- 

25-77 

63-77 

Chesapeake  &  Ohio  Railway 

89-06 

40-12 

- 

- 

18-41 

147-59 

Chicago,  Burlington  &  Quincy  R  R 

6-63 

- 

- 

- 

4-46 

11-09 

Chicago  &  Eastern  Illinois  R  R 

3-50 

- 

- 

- 

3-95 

7-45 

Chicago  &  Northwestern  Rwy 

1-94 

- 

- 

- 

•42 

2-36 

nfMTrn^+i  TTvn/^n       orm l n q  1 
Y^/LLL\jLl±Lldi  LI   U  lllUIt    i.  Cl  II11  M  <\-  \ 

2-71 

1-91 

- 

- 

4-62 

\^\&~\t&\ rtnA  TTni  i-in  AT-inf 
V_>lt-  V ClctllU.    U  11J.U11  JJtUU  v 

•23 

•25 

- 

•48 

Cleveland  Union  Terminal  Company 

- 

- 

- 

7-00 

14-24 

21-24 

Dayton  Union  Railway 

- 

- 

■54 

■54 

- 

1-08 

Delaware  and  Hudson  Company 

18-87 

7-78 

- 

- 

- 

26-65 

Detroit  &  IMackmaw  Railroad 

2-16 

- 

- 

- 

3-59 

5-75 

tHIti      rt  mlrnnn 

44-41 

48-66 

■57 

- 

- 

93-64 

Grand  Trunk  Western  Rwy 

3-23 

- 

- 

- 

- 

3-23 

Illinois  Central  Railroad 

15-48 

14-74 

- 

- 

- 

30-22 

Indiana  Harbor  Belt  Railroad 

29-66 

29-72 

- 

- 

24-70 

84-08 

Indianapolis  Union  Railway 

10-94 

10-97 

- 

- 

- 

21-91 

Lake  Erie  &  Eastern  Railroad 

8-31 

8-28 

- 

— 

7-49 

24-08 

Lake  Erie  &  Pittsburg  Railway* 

27-76 

- 

- 

- 

13-61 

41-37 

Louisville  &  Jeffersonville  Bridge  &  R  R 

2-60 

- 

- 

- 

- 

2-60 

Louisville  &  Nashville  R  R 

1-82 

1-55 

- 

- 

- 

3-37 

Manistee  &  North  Eastern  Rwy 

2-96 

- 

- 

- 

- 

2-96 

New  York,  Chicago  &  St  Louis  R  R 

21-02 

23-36 

- 

- 

- 

44-38 

New  York,  Ontario  &  Western  Rwy 

12-96 

- 

- 

- 

12-96 

Nicholas  Fayette  &  Greenbrier  R  RJ 

103-76 

- 

- 

- 

12-07 

115-83 

Pennsylvania  Railroad 

166-31 

89-08 

- 

- 

6-69 

262-08 

Peoria  &  Pekin  Union  Rwy 

8'83 

8'83 

Pittsburgh  &  Lake  Erie  R  R 

5-47 

4-22 

•83 

•23 

11-23 

21-98 

Pere  Marquette  Railroad 

"16 

"16 

Reading  Company 

3-71 

3-71 

- 

- 

- 

7-42 

Rutland  Railroad 

38*59 

38*59 

Terminal  R  R  Ass'n  of  St  Louis 

12-11 

12-61 

- 

24-72 

Toledo  Terminal  Railroad 

28-67 

25-78 

- 

2-02 

56-47 

Troy  Union  Railroad 

2-03 

200 

1-63 

5-66 

Union  Depot  Company 

"22 

*31 

•53 

Wabash  Railway 

•17 

•03 

■20 

Wheeling  &  Lake  Erie  Railway 

12-43 

1-23 

13-66 

Zanesville  Terminal  Railroad 

■15 

■65 

■80 

Industrial  Track 

■09 

•09 

Total  trackage  rights 

886-01 

412-36 

3-11 

8*08 

153-69 

1,463-25 

Total  operated  mileage 

11,399-04 

3,936-89 

926*73 

826*34 

9,247-25 

26,336-25 

RECAPITULATION 

Owned 

Lines  operated  under  1 

sase  or  contract 

Otherwise  operated 

Totals 

All  tracks 

1st  track         All  tracks 

1st  track 

All  tracks 

1st  track 

All  tracks 

STATE  OR  PROVINCE  ^m^Ie? 

miles 

miles 

miles 

miles 

miles 

miles 

miles 

New  York  2,177-54 

6,031-65 

721-77 

1,939-28 

8P66 

98-60 

2,980-97 

8,069-53 

Pennsylvania                           346' 48 

720'83 

276-85 

537-22 

233-70 

329-32 

857-03 

1,587-37 

Ohio  408-09 

1,878-91 

1,519-22 

3,188-34 

272-92 

561-18 

2,200-23 

5,628-43 

Indiana                                  407' 02 

1,145-51 

1,130-31 

2,098-83 

91-96 

141-89 

1,629-29 

3,386-23 

Illinois  135-57 

326-86 

695-08 

1,332-38 

65-73 

151-43 

896-38 

1,810-67 

Michigan                                348"  19 

490-55 

1,363-18 

2,784-77 

8-68 

1338 

1,720-05 

3,288-70 

Massachusetts  - 

333-02 

961-51 

■91 

139 

333  93 

962-90 

Kentucky 

2-12 

2-86 

2'12 

2-86 

Missouri  - 

8-18 

16-86 

8-18 

16-86 

New  Jersey  - 

23-27 

202-92 

23-27 

202-92 

West  Virginia 

143-22 

235-29 

103-76 

11583 

246-98 

351-12 

Province  of  Quebec 

46-57 

62-49 

1412 

28-24 

60-69 

90-73 

Province  of  Ontario 

437-65 

935  66 

2-27 

2-27 

439-92 

937-93 

Totals  3,822-89 

10,594-31 

6,690-14  14,278-69 

886-01 

1,463-25 

11,399-04 

26,336-25 

•Owned  jointly  by  the  N  Y  C  R  R  Co  and  the  Penn  Co 


$0\vned  jointly  with  the  Chesapeake  and  Ohio  Ry  Co 
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The  New  York  Central  Railroad  Company 
TRAFFIC  STATISTICS 


INCLUDING  ALL  LEASED  LINES 


TRAIN,  LOCOMOTIVE 

TRAIN  MILEAGE 

AND  CAR  MILEAGE 

STATISTICS 

REVENUE  SERVICE 

1934 

1933 

Increase 

Freight  train-miles 
Passenger  train-miles 
Milk  train-miles 
Other  passenger  train-miles 
Mixed  train-miles 
Special  train-miles 

29,300,651 
36,590,708 
1,298,271 
2,666,340 
865,690 
14,189 

27,795,955 
36,393,708 
1,392,963 
2,389,614 
873,903 
15,597 

1,504,696 
197,000 

276,726 

Total  revenue  train  mileage 
Non-revenue  train-miles 

70,735,849 
970,322 

68,861,740 
738,695 

1,874,109 
231,627 

Total  train  mileage 

71,706,171 

69,600,435 

2,105,736 

LOCOMOTIVE  MILEAGE 

T?       7"  T?  AT  TT  Ti1  QTrTJ^rTr1"!? 
XlJij  V  -EjIV  U  iij    oHj-Oj  V  l^il; 

Freight  locomotive-miles — steam 
Freight  locomotive-miles — electric 
Passenger  locomotive-miles — steam 
Passenger  locomotive-miles— electric 
Mixed  locomotive-miles — steam 
Special  locomotive-miles — steam 
Special  locomotive-miles — electric 
Switching  locomotive-miles — steam 
Switching  locomotive-miles — electric 

32,279,147 
296,271 
38,049,317 
2,005,495 
912,241 
15/313 
83 

24,306,224 
2,052,885 

30,542,413 
285  778 
37,556^076 
1,971,309 
915,484 
17,728 
111 

22,830,172 
1,952,307 

1,736,734 
10,493 
493'241 
34,186 

1,476,052 
100,578 

Total  revenue  locomotive-miles — steam 
Total  revenue  locomotive-miles — electric 

95,561,942 

91,861,873 

A  ono  KTiK 

3,700,069 

Total  revenue  locomotive  mileage 

99,916,676 

96,071,378 

3,845,298 

Non-revenue  locomotive-miles—steam 
Non-revenue  locomotive-miles — electric 

1,130,160 
37,389 

896,762 
26,606 

233,398 
10,783 

Total  non-revenue  locomotive  mileage 

1,167,549 

923,368 

244,181 

Total  locomotive-miles — steam 
Total  locomotive-miles — electric 

96,692,102 
4,392,123 

92,758,635 
4,236,111 

3,933,467 
156,012 

Total  locomotive  mileage 

101,084,225 

96,994,746 

4,089,479 

CAR  MILEAGE 

REVENUE  SERVICE 

Freight  car-miles,  in  freight  and  mixed  trains 
Loaded 
Empty 
Caboose 

974,175,040 
653  550  428 
30^403^695 

946,182,272 
632,218,732 
28'809|846 

27,992,768 
21  331  696 
1^593^849 

Total  freight  car-miles 

1,658,129,163 

1,607,210,850 

50,918,313 

Passenger  car-miles,  in  passenger  and  mixed  trains 
Passenger 

Sleeping,  parlor  and  observation 

Dining 

Milk 

Other  passenger-train  cars 

90,954,506 
115,295,433 
15,457  125 
14333^01 
103,426,731 

92,460,958 
116,286,910 
14  974  871 
17'412,425 
100,554,046 

482,254 
2  872,685 

Total  passenger  car-miles 

339,967,396 

341,689,210 

Special  car-miles 
Freight — loaded 
Freight — empty 
Caboose 
Passenger 

Sleeping,  parlor  and  observation 
Other  passenger-train  cars 

183,539 
4,650 
13,847 
33,605 
23,049 

176,247 
2,154 
16,656 
57,828 

102 

7,292 
2,496 

23,049 

Total  special  car-miles 

258,690 

252,987 

5,703 

Total  revenue  car  mileage 
Non-revenue  car-miles 

1,998,355,249 
2,075,231 

1,949,153,047 
1,499,452 

49,202,202 
575,779 

Decrease 


94,692 


8,213 
1,408 


3,243 
2,715 
28 


1,506,452 
991,477 

2,578,824 


1,721,814 


2,809 
24,223 

102 


Total  car  mileage 


2,000,430,480 


1,950,652,499 


49,777.981 
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Annual  Report 

TRAFFIC  STATISTICS  (continued) 

DESCRIPTION  OF  REVENUE  FREIGHT  MOVED  IN  1934 


NUMBER  OF  CARLOADS  COMMODITY  NUMBER  OF  TONS 

(2,000  pounds) 


Decrease 

Increase 

1933 

1934 

PRODUCTS  OF  AGRICULTURE 

1934 

1933 

Increase 

Decrease 

230 

22  007 

99  937 

vv  neai 

yoo,404 

(\AA  COO 

23,942 

Q  c.9fi 
o,Oj£o 

9g 

26  414 

Corn 

1  ,uyo,Uoi 

1  9/lfi  9Q7 

1  A  A  1  KA 
144,100 

4,706 

1  A  AA9 
14,UOji 

0  oc.a 
y,yoo 

Oats 

oUo,/Uo 

4bo,08o 

1  Cn.  oon 

i&y,oo0 

1 ,0OO 

i  7fit; 
i  ,<uo 

*3  9QC 

Barley  and  rye 

57,092 

64,134 

1  97 

540 

413 

Rice 

1 1 ,01 1 

1  A  ft  d 
14,004 

0  110 
o,llo 

i  fit; 

1UO 

OOo 

7c.fi 
t  Oo 

Grain,  n.  o.  s. 

19,922 

18,173 

1  7^0 

At  Q 
41o 

4o,o4o 

4o,4oU 

Flour,  wheat 

1   1  OA  9flA 

1   1  QC  Q90 

32,122 

A\ ft 

77ft 

Meal,  corn 

17,628 

27,843 

10,215 

1U1 

9  ft*}*; 

9  co^ 

Flour  and  meal,  edible,  n.  o.  s. 

62,164 

66,153 

3,989 

1  025 

13  175 

14  200 

Cereal  food  preparations,  edible,  x.  o.  s. 

999  7ftfi 

1  Q9.  7C9 

iyo,/o-£ 

oo  nnQ 
zy,uuo 

0,4*5/ 

37  264 

33  837 

.Mill  products,  n.  0.  s. 

7flfi  1K1 
/oU,oOo 

CCQ  7fiC. 
OOo,<UO 

7Q  QC.9 

A  f\RA 
0,Uu4 

9fi  £1  A 
ZU,014 

1  A  AKC\ 

Hay  and  alfalfa 

1  *7Q  n*7n 
LfoAJtv 

251,443 

78,364 

896 

Q  9Qft 

9  QAfi 

Straw 

on  one 

41,412 

11,114 

421 

0,000 

9  Q1  7 

Xobacco,  leaf 

40,206 

2,867 

o04 

2  554 

2  190 

Cotton  in  bales 

CI  AQQ 

0 1  ,oys 

CO  09  1 

0o,y^4 

7  99A 
i  0 

I  Qft 

2,022 

2,21 8 

Cotton  linters,  noils  and  regins 

45,934 

42,512 

3,422 

c 
a 

j  ^ 

Cottonseed 

7Q 

36 

AO 

ool 

2  6°5 

1  7QA 

Cottonseed  meal  and  cake 

44,424 

64,126 

1  O  7fi9 

1 ,456 

9,431 

7  07K 

<  ,y  IO 

Oranges  and  grapefruit 

1  -t*7  QOA 

14/, 080 

106,940 

19,554 

DO 

1  215 

1  16° 

Lemons,  limes  and  citrus  fruits,  N.  o.  s. 

17,381 

17,964 

C.QQ 
Ooo 

1,972 

Q  QAA 

y,y44 

7  Q79 

Apples,  fresh 

111  ,448 

1 <i  noo 

i4i,yzcs 

Qfi  /I  Ofi 

1  840 

6  313 

8  153 

Bananas 

QQ  4fi9 

fiQ  fiQ9 

on  Tin 

185 

540 

355 

Berries,  fresh 

*i  1  C7 

0,101 

A  Q99 

1  7fi* 
1  ,/OD 

298 

1  7fift 

i  ,/uo 

Cantaloupes  and  melons,  N.  o.  s. 

16,332 

20,186 

O,fS04 

233 

4,01o 

A  9QC. 
4,iO0 

Grapes,  fresh 

Ho, 806 

AA  H99 

216 

1 ,122 

9  QKft 

1  94A 
1  ,Z44 

Peaches,  fresh 

14,018 

OA  9Q9 

12,214 

DID 

9  258 

1  742 

Watermelons 

9Q  AJ.C. 

Qfi  AAA 

ft  7QQ 

o,*yy 

216 

2,024 

2,240 

Fruits,  fresh,  domestic,  K.  o.  s. 

33,805 

29,011 

4,794 

144 

407 

263 

Fruits,  fresh,  tropical,  n.  o.  s. 

3,487 

5,095 

1,608 

1,610 

16,385 

17,995 

Potatoes,  other  than  sweet 

323,875 

294,987 

28,888 

560 

5,483 

6,043 

Cabbage 

77,942 

69,609 

8,333 

837 

8,689 

9,526 

Onions 

122,485 

112,141 

10,344 

221 

2,122 

1,901 

Tomatoes 

22  229 

24,087 

1,858 

336 

19,776 

19,440 

Vegetables,  fresh,  n.  o.  b, 

234,400 

232,628 

1,772 

531 

4,787 

4,256 

Beans  and  peas,  dried 

115,780 

123,099 

7,319 

249 

1,282 

1,033 

Fruits,  dried  or  evaporated 

26,507 

31,394 

4,887 

430 

2,359 

1,929 

Vegetables,  dry,  n.  o.  s. 

26,782 

33,273 

6,491 

346 

1,522 

1,868 

Vegetable-oil  cake  and  meal,  except  cottonseed 

50,228 

38,067 

12,161 

153 

1,175 

1,022 

Peanuts 

15,567 

18,245 

2,678 

107 

45 

152 

Flaxseed 

5,714 

1,323 

4,391 

538 

2,317 

1,779 

Sugar  beets 

70,417 

87,367 

16,950 

3,891 

18,033 

21,924 

Products  of  agriculture,  x.  o.  s. 

523,608 

409,040 

114,568 

17,193 

326,615 

309,422 

Totals 

7,233,299 

7,573,297 

339,998 

N.  O.  S. — Not  otherwise  specified. 
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The  New  York  Central  Railroad  Company 
TRAFFIC  STATISTICS  (continued) 

DESCRIPTION  OF  REVENUE  FREIGHT  MOVED  IN  1934  (Continued) 


NUMBER  OF  CARLOADS  COMMODITY  NUMBER  OF  TONS 


(2,000  pounds) 

Decrease 

Increase 

1933 

1934 

ANIMALS  AND  PRODUCTS 

1934 

1933 

i in.  i  case 

Decrease 

436 

1,487 

1,923 

Horses,  mules,  ponies  and  asses 

22,773 

17,691 

5,082 

10,204 

19,256 

29,460 

Cattle  and  calves,  single-deck 

343,830 

228,672 

115,158 

564 

1,127 

1,691 

Calves,  double-deck 

20,736 

14,183 

6,553 

196 

1,277 

1,081 

Sheep  and  goats,  single-deck 

8,090 

9,847 

1,757 

168 

5,053 

5,221 

Sheep  and  goats,  double-deck 

51,438 

49,753 

1,685 

743 

3,959 

3,216 

Hogs,  single-deck 

27,376 

36,275 

8,899 

3,872 

35,135 

31,263 

Hogs,  double-deck 

388,495 

436,625 

48,130 

4,278 

57,458 

61,736 

Fresh  meats,  N.  0.  s. 

734,594 

693,034 

41,560 

1,110 

9,008 

10,118 

Meats,  cured,  dried  or  smoked 

159,661 

137,597 

22,064 

80 

147 

227 

Butterine  and  margarine 

2,638 

1,848 

790 

3,144 

11,270 

8,126 

Packing-house  products,  edible,  N.  o.  s. 

not  including  canned  meats 

129,916 

i  <y,yoo 

50,020 

403 

7  178 

6  775 

Prn  1 1 i"  y*\t    1  nr^ 

X  UL11  LI  V  ,  11VC 

58  745 

66,235 

7  490 

921 

1 1  '687 

lo'766 

Poultry,  dressed 

124^730 

137,725 

12*995 

1,261 

11,253 

9,992 

Eggs 

118,758 

133,413 

14,655 

443 

12,756 

12,313 

Butter 

151,909 

1 59,867 

7,958 

400 

2,229 

2,629 

Cheese 

35,490 

29,602 

5,888 

2,717 

6,738 

4,021 

Wool 

56,870 

86,075 

29,205 

104 

3,882 

3,778 

Hides,  green 

83,106 

83,143 

37 

69 

1,256 

1,187 

Leather 

21,643 

21,905 

262 

389 

769 

1,158 

Fish  or  sea-animal  oil 

33,328 

22,022 

11,306 

72 

135 

63 

Animals,  live,  n.  o.  s. 

806 

1,713 

907 

720 

6,553 

7,273 

Animal  products,  n.  o.  s. 

(other  than  fertilizers  and  fertilizer  materials) 

171,446 

147,589 

23,857 

4,404 

OAA  I'lO 

zoy,oio 

214,017 

Totals 

J,74o,o7a 

2,694,750 

51,628 

PRODUCTS  OF  MINES 

18,110 

96,785 

114,895 

Anthracite  coal 

5,204,401 

4,379,653 

824,748 

64,708 

786,943 

851,651 

Bituminous  coal 

45,335,739 

41,811,479 

3,524,260 

3,727 

43,575 

47,302 

Coke 

1,556,361 

1,408,064 

148,297 

4,633 

29,402 

24,769 

Iron  ore 

1,890,175 

2,298,805 

408,630 

86 

199 

285 

Copper  ore  and  concentrates 

13,249 

9,209 

4,040 

30 

56 

86 

Lead  ore  and  concentrates 

3,783 

2,550 

I  ,-DD 

14 

1  186 

1  200 

£JLllKj  UIc  tlllU.  (jUIUjCII  UI  oicn 

61  699 

63,327 

1  628 

2,984 

1,958 

4,942 

Ores  and  concentrates,  n.  o.  s. 

262,763 

96,525 

166,238 

4,021 

12,782 

16,803 

Gravel  and  sand  (other  than  glass  or  molding) 

933,294 

716,523 

216,771 

11,214 

12,249 

23,463 

Stone,  broken,  ground  or  crushed 

1,361,107 

735,018 

626,089 

263 

3,276 

3,013 

Stone,  rough,  N.  o.  s. 

112,461 

121,579 

9,118 

159 

1,413 

1,572 

Stone,  finished,  n.  o.  s. 

44,479 

43,751 

728 

502 

960 

1,462 

Petroleum,  crude 

50,048 

33,817 

16,231 

1,148 

8,983 

10,131 

Asphalt  (natural,  by-product  or  petroleum) 

355,246 

312,826 

42,420 

88 

13,071 

13,159 

Salt 

428,142 

398,167 

29,975 

169 

352 

521 

Phosphate  rock,  crude  (ground  or  not  ground) 

19,928 

15,267 

4,661 

233 

1,409 

1,176 

Sulphur  (brimstone) 

49,691 

55,158 

5,467 

7,721 

40,645 

48,366 

Products  of  mines,  n.  0.  s. 

2,342,345 

1,831,700 

510,645 

109,552 

1,055,244 

1,164,796 

Totals 

60,024,911 

54,333,418 

5,691,493 

N.  O.  S. — Not  otherwise  specified. 
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Annual  Report 
TRAFFIC  STATISTICS  (continued) 

DESCRIPTION  OF  REVENUE  FREIGHT  MOVED  IN  1934  (continued) 


NUMBER  OF  CARLOADS 


COMMODITY 


NUMBER  OF  TONS 
(2,000  pounds) 


Decrease 

Iocrease 

1933 

1934 

PRODUCTS  OF  FORESTS 

1934 

1933 

Increase 

1,248 

1,726 

2,974 

Logs 

83,031 

49,198 

33,833 

33 

2,359 

2,392 

Posts,  poles  and  piling 

61,414 

60,851 

563 

26 

336 

310 

Wood  (fuel) 

9,132 

9,712 

77 

1,436 

1,513 

Ties,  railroad 

45,314 

40,415 

4,899 

214 

7,157 

7,371 

Pulp  wood 

193,295 

180,419 

12,876 

2,499 

43,482 

40,983 

Lumber,  shingles  and  lath 

1,050,634 

1,092,079 

358 

5,757 

5,399 

Box,  crate  and  cooperage  materials 

119,573 

125,824 

18 

724 

742 

Veneer  and  built-up  wood 

18,296 

16,969 

1,327 

262 

1,340 

1,602 

Rosin 

41,109 

33,166 

7,943 

36 

296 

332 

Turpentine 

7,864 

7,097 

767 

673 

1,873 

2,546 

Crude  rubber  (not  reclaimed) 

87,113 

62,472 

24,641 

525 

7,048 

6,523 

Products  of  forests,  N.  0.  s. 

104,320 

118,745 

847 

73,534 

72,687 

Totals 

1,821,095 

1,796,947 

24,148 

MANUFACTURES  AND  MISCELLANEOUS 


56 

110,461 

110,405 

Petroleum  oils,  refined,  and  all  other  gasolines 

3,153,509 

3,222,842 

69,333 

3,800 

15,693 

19,493 

Fuel,  road  and  petroleum  residual  oils,  N.  o.  s. 

614,492 

498,577 

115,915 

283 

13,535 

13,818 

Lubricating  oils  and  greases 

309,553 

305,209 

4,344 

72 

1,355 

1,283 

Petroleum  products,  N.  o.  s. 

31,175 

32,606 

1,431 

284 

1,815 

2,099 

Cottonseed  oil 

55,207 

48,685 

6,522 

374 

746 

1,120 

Linseed  oil 

29,378 

19,733 

9,645 

365 

2,443 

2,808 

Vegetable  oils,  N.  o.  s. 

79,611 

68,795 

10,816 

556 

11,996 

11,440 

Sugar  (beet  or  cane) 

318,714 

330,538 

11,824 

142 

2,031 

1,889 

Table  sirups  and  edible  molasses 

56,019 

59,549 

3,530 

144 

861 

717 

Molasses,  blackstrap  and  beet  residual 

31,704 

37,311 

5,607 

300 

549 

5,688 
3,115 

5,388 
3,664 

Iron,  pig 

Iron  and  steel,  rated  6th  class  in  official 
classification,  n.  o.  s. 

290,319 
174,553 

309,382 
144,387 

30,166 

19,063 

868 

972 

1,840 

Rails,  fastenings,  frogs  and  switches 

71,492 

32,843 

38,649 

417 

1,936 

2,353 

Cast-iron  pipe  and  fittings 

54,963 

44,627 

10,336 

2,027 

8,195 

10,222 

Iron  and  steel  pipe  and  fittings,  N.  o.  s. 

285,657 

217,531 

68,126 

809 

15,975 

8,444 
61,020 

7,635 
76,995 

Iron  and  steel:  Nails  and  wire,  not  woven 
Iron  and  steel,  rated  5th  class  iD  official 
classification,  N.  o.  s.  (also  tin  and  terne  plate) 

183,104 
2,422,311 

202,819 
1,853,948 

568,363 

19,715 

251 

518 

769 

Copper:  Ingot,  matte  and  pig 

31,702 

19,890 

11,812 

247 

1,395 

1,642 

Copper,  brass  and  bronze:  Bar,  sheet  and  pipe 

39,237 

34,026 

5,211 

293 

2,785 

3,078 

Lead  and  zinc :  Ingot ,  pig  or  bar 

124,103 

114,523 

9,580 

13 

474 

487 

Aluminum :  Ingot,  pig  or  slab 

12,921 

13,107 

186 

4,697 

16,658 

21,355 

Machinery  and  boilers 

352,917 

276,136 

76,781 

7,852 

29,268 

37,120 

Cement,  natural  or  Portland  (building) 

1,326,205 

1,033,994 

292,211 

1,019 

1,490 

2,509 

Brick,  common 

96,917 

55,892 

41,025 

1,490 

8,871 

10,361 

Brick,  n.  o.  s.,  and  building  tile 

390,936 

322,097 

68,839 

79 

886 

807 

Artificial  stone,  n.  o.  s. 

22,909 

27,229 

4,320 

28 

10,041 

10,013 

Lime,  common  (quick  or  slaked) 

216,610 

217,933 

1,323 

322,692 

361,310 

Carried  forward 

10,776,218 

9,544,209 

N.  O.  S. — Not  otherwise  specified. 
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The  New  York  Central  Railroad  Company 
TRAFFIC  STATISTICS  (continued) 

DESCRIPTION  OF  REVENUE  FREIGHT  MOVED  IN  1934  {concluded) 


NUMBER  OF  CARLOADS  COMMODITY  NUMBER  OF  TONS 

(2,000  pounds) 


Decrease 

Increase 

1  QQ*3 
L\)Oo 

1  Q'iA 

MANUFACTURES  AND  MISCELLANEOUS  (concluded)  1934 

laoo 

Increase 

Decrease 

322,692 

361,310 

Brought  forward 

10,776,218 

9,544,209 

880 

7,414 

8,294 

Plaster  (stucco  or  wall)  and  dry  kalsomine 

198,305 

178,068 

20,237 

740 

4,266 

5,006 

Sewer  pipe  and  drain  tile  (not  metal) 

83,375 

71,466 

11,909 

1,404 

2,408 

3,812 

Agricultural  implements  and  parts,  N.  0.  s. 

60,804 

37,664 

23,140 

40 

139 

179 

Vehicles,  horse-drawn,  and  parts,  N.  o.  s. 

1,958 

1,713 

245 

456 

625 

1,081 

Tractors  and  parts 

14,887 

8,550 

6,337 

80 

489 

569 

Railway  car  wheels,  axles  and  trucks 

16,306 

13,989 

2,317 

30,271 

63,173 

93,444 

Automobiles  (passenger) 

570,770 

370,111 

200,659 

1,186 

3,453 

4,639 

Autotrucks 

39,897 

29,170 

10,727 

21,716 

39,805 

61,521 

Automobiles  and  autotrucks,  knocked  down,  and 

parts,  N.  o.  s. 

914,590 

641,603 

272,987 

2,510 

6,332 

8,842 

Automobile  and  autotruck  tires 

127,034 

89,560 

37,474 

292 

1,238 

1,530 

Furniture,  metal 

17,661 

12,993 

4,668 

1,055 

6,812 

5,757 

Furniture,  other  than  metal 

45,479 

54,200 

8,721 

7,575 

7,119 

14,694 

Beverages 

274,450 

129,107 

145,343 

330 

1,906 

1,576 

Ice 

48,868 

56,103 

7,235 

4,065 

14,037 

18,102 

Fertilizers,  N.  o.  s. 

508,840 

383,132 

125,708 

4,344 

19,104 

23,448 

Newsprint  paper 

626,296 

506,292 

120,004 

605 

15,772 

15,167 

Printing  paper,  N.  o.  s. 

340,719 

353,270 

12,551 

523 

4,630 

5,153 

Alcohol,  denatured  or  wood 

113,309 

101,091 

12,218 

257 

1,860 

2,117 

Sulphuric  acid 

100,438 

84,415 

16,023 

145 

980 

835 

Explosives,  N.  0.  s. 

13,867 

18,716 

4,849 

137 

4,024 

3,887 

Cotton  cloth  and  cotton  fabrics,  N.  o.  s. 

43,145 

44,563 

1,418 

08 

1,476 

1,438 

Bagging  and  bags,  burlap,  gunny  or  jute 

25,909 

£  i  ,ZU9 

±,ouu 

3,215 

27,898 

31,113 

Canned  food  products,  N.  o.  s. 

690,502 

619,985 

70,517 

377 

1,414 

1,791 

Tobacco,  manufactured  products 

31,905 

24,665 

7,240 

206 

2,120 

2,326 

Paints  in  oil  and  varnishes 

50,082 

41,674 

8,408 

1,264 

1,141 

2,405 

Furnace  slag 

128,506 

56^700 

71,806 

1,607 

14,946 

16,553 

Scrap  iron  and  scrap  steel 

699,197 

614,347 

84,850 

16 

11,531 

11,547 

Paper  bags  and  wrapping  paper 

248,918 

252,885 

3,967 

2,028 

23,507 

21,479 

Paperboard,  pulpboard  and  wallboard  (paper) 

444,331 

489,312 

44,981 

131 

6,001 

6,132 

Building  paper  and  prepared  roofing  materials 

133,932 

131,038 

2,894 

395 

1,284 

889 

Building  woodwork  (millwork) 

16,088 

22,679 

6,591 

1,180 

8,157 

9,337 

Soap  and  washing  compounds 

205,654 

176,514 

29,140 

114 

938 

824 

Glass,  flat,  other  than  plate 

21,782 

23,854 

2,072 

548 

14,736 

15,284 

Glass:  Bottles,  jars  and  jelly  glasses 

273,584 

268,985 

4,599 

46,406 

339,491 

385,897 

Manufactures  and  miscellaneous,  N.  o.  s. 

8,264,599 

7,223,364 

1,041,235 

165,060 

982,918  1,147,978 

Totals 

26,172,205 

22,703,196 

3,469,009 

260,976  2,647,924  2,908,900 

Gband  total,  carload  traffic 

97,997,888 

89,101,608 

8,896,280 

All  L.  C.  L.  freight 

2,117,223 

2,146,738 

29,515 

Grand  total,  carload  and  l.  c.  l.  traffic 

100,115,111 

91,248,346 

8,866,765 

N.  O.  S.— Not  otherwise  specified. 
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New  York  Central  Railroad  Company 
TRAFFIC  STATISTICS  (concluded) 


FREIGHT 

1934 

1933 

Increase 

Decrease 

Tons  of  revenue  freight  carried 

100,115,111 

91,248,346 

8  866,765 

Tons  of  company  freight  carried 

ll|902'536 

12,141,068 

238,532 

Total  tons  of  freight  carried 

112,017,647 

103,389,414 

8,628,233 

Tons  of  revenue  freight  carried  one  mile 

21,973,818,783 

20,691,649,978 

1,282,168,805 

Tons  of  company  freight  carried  one  mile 

2,728,832,839 

2,662,670,667 

66,162,172 

Total  tons  of  freight  carried  one  mile 

24,702,651,622 

23,354,320,645 

1,348,330,977 

Miles  of  road  operated  m  freight  service 

Li,6Zl  UU 

11,000(0 

17*73 

Tons  of  revenue  freight  carried  one  mile  per  mile  of  road 

1  Q4fl  Q7Q 

JL  jOAi^Uo 

116  114 

Tons  all  freight  carried  one  mile  per  mile  of  road 

2,182,020 

2,059,695 

122^325 

Average  distance  haul  of  one  ton  of  revenue  freight 

miles  219-49 

miles  226-76 

miles  7*27 

Average  distance  haul  of  one  ton  of  all  freight 

miles  220-52 

miles  225-89 

miles  5-37 

Average  number  of  tons  of  revenue  freight  per  train  mile® 

728-42 

721-72 

6-70 

Average  number  of  tons  of  all  freight  per  train  mile© 

818-88 

814-59 

4*29 

Average  number  of  tons  revenue  freight  per  loaded  car  mile 

22-56 

21-87 

•69 

Average  number  of  tons  of  all  freight  per  loaded  car  mile 

25-36 

24-68 

•68 

Average  number  of  freight  cars  per  train  mile® 

54-97 

56-06 

1-09 

Average  number  of  loaded  cars  per  train  mile® 

32-29 

33-00 

■71 

Average  number  of  empty  cars  per  train  mile® 

21-66 

22-06 

•40 

Total  freight  revenue 

$204,155,073.58 

$194,286,543.57 

$9,868,530.01 

Average  amount  received  for  each  ton  of  freight 

$2.04 

$2.13 

$0.09 

Average  revenue  per  ton  per  mile 

cent  0*929 

cent  0-939 

cent  O'OIO 

Average  revenue  per  mile  of  road 

$18,033.31 

$17,134.77 

$898.54 

Average  revenue  per  train  mile® 

$6.77 

$6.78 

$0.01 

PASSENGER 

Number  of  interline  passengers  carried 

1,870,566 

1,756,317 

114,249 

Number  of  local  passengers  carried 

12,283,964 

11,598,790 

685,174 

Number  of  commutation  passengers  carried 

31,341,279 

31,663,405 

322,126 

Total  number  of  revenue  passengers  carried 

4o,49o,oU9 

4o,01o,ol4 

ATT  Ofl"7 

4/7, J97 

Total  number  of  revenue  passengers  carried  one  mile 

2,299,954,622 

2,238,325,113 

61,629,509 

Miles  of  road  operated  in  passenger  service 

9,108-13 

9,280-16 

172-03 

Revenue  passengers  carried  one  mile  per  mile  of  road 

252,517 

241,195 

11,322 

Average  distance  each  revenue  passenger  carried 

miles  50-55 

miles  49-72 

mile  -83 

Average  number  of  passengers  per  train  mile® 

61 

60 

1 

Average  number  of  passengers  per  car  mile 

11-15 

10-72 

•43 

Average  number  of  passenger-carrying  cars  per  train  mile 

6-03 

6-12 

•09 

Average  number  of  cars  in  passenger  trains® 

8*17 

8*29 

■12 

Average  number  of  passenger  cars  in  mixed  trains 

1-75 

1-52 

•23 

Total  passenger  revenue 

$54,752,611.79 

$53,231,807.96 

$1,520,803.83 

Average  amount  received  from  each  passenger 

$1.20 

$1.18 

$0.02 

Average  revenue  per  passenger  per  mile 

cents  2-381 

cents  2-378 

cent  -003 

Total  passenger  service  train  revenue 

$75,792,700.85 

$74,632,011.31 

$1,160,689.54 

Average  passenger  service  train  revenue  per  mile  of  road 

$8,321.43 

$8,042.10 

$279.33 

Average  passenger  service  train  revenue  per  tram  mile® 

$1.83 

$1.82 

$0.01 

TOTAL  TRAFFIC 

Operating  revenues 

$295,084,881  29 

$283,341,102  37 

$11,743,778  92 

Operating  expenses 

224,171,759  94 

207,923,294  20 

16,248,465  74 

Net  operating  revenue 

$70,913,121  35 

$75,417,808  17 

B4,504,686  82 

Average  mileage  of  road  operated 

11,399-04 

11,413-82 

14-78 

Operating  revenues  per  mile  of  road 

$25,886  82 

$24,824  39 

$1,062  43 

Operating  expenses  per  mile  of  road 

19,665  85 

18,216  80 

1,449  05 

Net  operating  revenue  per  mile  of  road 

$6,220  97 

$6,607  59 

$386  62 

(I)  "Freight  train  miles"  includes  total  "mixed  train  miles" 
©  "Passenger  train  miles"  includes  total  "mixed  train  miles" 
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REPORT 


To  the  Stockholders  of 


The  New  York  Central  Railroad  Company: 


The  Board  of  Directors  herewith  submits  its  report  for  the  year  ended  December  31,  1935, 
with  statements  showing  the  income  account  and  the  financial  condition  of  the  company. 


The  year's  business: 

Operating  revenues  amounted  to  $310,192,979.54,  an  increase  of  $15,108,098.25  (5.12%). 

Revenue  freight  handled  amounted  to  104,482,468  tons,  an  increase  of  4,617,357  tons 
(4.62%).  Freight  revenues,  which  include  $7,180,326  resulting  from  the  emergency  charges 
authorized  by  the  Interstate  Commerce  Commission  (in  Ex  Parte  No.  115),  amounted  to 
$218,260,324.49,  an  increase  of  $14,105,250.91  (6.91%). 

As  shown  in  the  appended  statement  of  commodities  handled  (pp.  44-47),  while  there  was 
a  decrease  in  the  tonnage  of  the  products  of  agriculture  and  of  animals  and  animal  products, 
there  were  substantial  increases  in  tonnage  in  other  groups. 

Some  of  the  commodities  in  which  the  larger  increases  occurred  with  increased  gross  rev- 
enue (before  deductions  for  switching  charges,  absorbed  overcharges,  etc.)  therefrom,  were: 


Tons  Increase  Revenue  Increase 

Bituminous  coal  46,353,131  1,267,392  $54,020,521  $3,042,754 

Iron  ore  2,736,095            845,920  1,367,047  351,054 

Products  of  mines*  2,670,306            327,961  3,130,985  486,608 

Lumber,  shingles  and  lath  1,407,384            356,750  3,263,146  826,985 

Iron  and  steel  articles  rated  5th  class  3,134,576            712,265  9,585,536  2,721,838 

Automobiles,  auto  trucks  and  parts  2,192,103            539,812  15,619,895  3,860,838 

Manufactures  and  miscellaneous*  8,956,987            692,388  33,333,992  4,993,629 

•Not  otherwise  specified. 


The  company  carried  44,381,459  revenue  passengers,  a  decrease  of  1,114,350  (2.45%). 
Interline  passengers  increased  9,796  (0.52%),  while  local  passengers  decreased  768,649  (6.26%) 
and  commutation  passengers  decreased  355,497  (1.14%).  Revenue  from  passengers  amounted 
to  $55,292,023.51,  an  increase  of  $539,411.72  (0.98%). 

Net  railway  operating  income  was  $36,748,524.01,  an  increase  of  $7,587,595.90. 

Net  income  for  the  year  was  $115,045.54,  which  was  carried  to  the  credit  of  profit 
and  loss. 
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Annual  Report 


INCOME  ACCOUNT  FOR 

THE  YEAR 

INCLUDING  BOSTON  &  ALBANY  RAILROAD,  OHIO  CENTRAL  LINES,  MICHIGAN  CENTRAL  LINES, 

BIG  FOUR  LINES,  AND  ALL  OTHER  LEASED  LINES 

Year  Ended 

Year  Ended 

Odur  AfTTvrr1   iwrvtivf  c 

Dec.  31,  1935 

Dec.  31  1934 

Increase 

L)  e  c  r  ease 

Railway  operations 

11,214  92  miles 

11,399  04  miles 

18412  miles 

operated 

operated 

Railway  operating  revenues 

$310,192,979  54 

$295,084,881  29 

»1  F   1  AO  AAO  OK 

$15,108,098  20 

Railway  operating  expenses 

237,197,454  76 

224,171,759  94 

13,025,694  82 

Mtit  tjt? vfxttt v  vjtnM  nirr  nri  v  apfr  itihy* 

1,1  Ej  L     r  l  !■.  v  1  .  s  i    1  .    r  txKJ  1V1    HAILiVY  Ai  UrLuAllUi>o 

$72  995  524  78 

$70  913  121  35 

$2,082,403  43 

Percentage  of  expenses  to  revenues 

(76-47) 

(75-97.) 

C50) 

Railway  tax  accruals 

$20,619,431  57 

$24,836,981  06 

$4,217,549  49 

Uncollectible  railway  revenues 

162,208  42 

178,056  42 

15,848  00 

Railway  operating  income 

$52,213,884  79 

$45,898,083  87 

$6,315,800  92 

TTr»  1 1  i  titt i  Ckr\  t  Petri  t  ^    n  of  ri  f>r"*i  i" 
i_,'jlll]MIH1l  U  J  1  J  1  LO ,    [111  UCUll 

$11  676  501  48 

$11  980  672  52 

$304,171  04 

-M  M  1 1  [    1  i(t  1 1 1  L  \    i  UII  I/O,    I  M  1    1  I '  1  '  1  I 

3  788  85Q  30 

4,756,483  24 

967,623  94 

Net  railway  operating  income 

$36,748,524  01 

$29,160,928  11 

$7,587,595  90 

Miscellaneous  operations 

Revenues 

&ci  1  c  aco  on 
$015,902  29 

4tQO/i  OOA  0*7 

$oo4,82u  2/ 

ft?18  867  Q8 

Expenses  and  taxes 

002,IdO  iy 

a  An  a a  "7  on 
o4U,U4/  oU 

77,911  11 

Miscellaneous  operating  income 

$53,816  10 

$194,772  97 

$140,956  87 

Total  operating  income 

HOCK  QAO  QAC\    1  1 

5poO, 8U2 , o4U  1 1 

COO  QKt  'TAl  flQ 

afi29,o0u,  /Ul  U8 

tD,p7  A  AC  COn  AO 

$7,44o,o39  Uo 

Non-operating  income 

Income  from  lease  of  road 

$157,484  03 

$139,008  07 

$18,475  96 

Miscellaneous  rent  income 

3,305,336  43 

4,989,741  25 

$1,684,404  82 

Miscellaneous  non-operating  physical  property 

918,241  02 

1    AO  "7  A  CO  OO 

i,yor,U52  2s 

1,018,810  66 

Separately  operated  properties — profit 

c  i  A  onn  on 

014,399  bU 

348,002  81 

265  746  7Q 

Dividend  income 

in  or\c  <oi  f\c 

10,695,431  05 

*?  0C7  coo  on 
7,387,082  o9 

3  307  748  fifi 

Income  from  funded  securities 

e  one:  n co  tzo. 

5,395,958  oo 

C  AAA  CC7  CC 

o,UU9,55/  00 

613,599  10 

Income  from  unfunded  securities  and  accounts 

634  852  12 

Income  from  sinking  and  other  reserve  funds 

160,123  16 

inn  inc  OO 

lo9,l(J5  66 

8  982  17 

Release  of  premiums  on  funded  debt 

2o,41o  OO 

Miscellaneous  income 

142,41/  41 

goo  o  1  o  C1 
o28,o!8  04 

185  901  13 

Total  non-operating  income 

$22,638,841  34 

$23,221,833  48 

$582,992  14 

Gross  income 

$59,441,181  45 

$52,577,534  56 

$6,863,646  89 

Deductions  from  gross  income 

Rent  for  leased  roads 

$26,366,303  58 

$26,282,477  93 

$83  825  65 

Miscellaneous  rents 

840,400  65 

1,046,524  50 

$206  123  85 

Miscellaneous  tax  accruals 

84,082  26 

444,534  36 

360,452  10 

Separately  operated  properties — loss 

7,448  25 

12,947  37 

5  499  12 

Interest  on  funded  debt 

28,549,102  04 

28,744,885  44 

195,783  40 

Interest  on  unfunded  debt 

3,455,938  69 

3,581,175  53 

125,236  84 

Maintenance  of  investment  organization 

25,814  18 

14,699  90 

11,114  28 

Miscellaneous  income  charges 

2,953  74* 

132,624  09 

135,577  83 

Total  deductions  from  gross  income 

$59,326,135  91 

$60,259,869  12 

$933,733  21 

Net  income 

$115,045  54 

$7,682,334  560 

$7,797,380  10 

*Cre:lit  0DeBcit 

Note.  Included  in  Non-operating  Income  and  Rent  for 
Leased  Roads  are  certain  intercompany  transactions 
representing  credits  and  corresponding  debits  amounting 
to  

Also  included  in  Non-operating  Income  are  items  represent- 
ing interest  and  dividends  amounting  to. 


$6,355,145 


1,621,131 


$1,646,697  $2,086,622 

received  on  securities  of  and  advances  to  terminal  and  other  railroad  companies  whose  properties  are  jointly  used  by  this  company,  as  to 
the  major  portion  of  which  a  like  amount  was  paid  by  the  Company  to  those  companies  as  rental  and  included  in  Joint  Facility  Rents. 
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The  New  York  Central  Railroad  Company- 


Profit  and  loss  account 


Balance  to  credit  of  profit  and  loss,  December  31,  1934 
Additions: 

Credit  balance  transferred  from  income  for  the  year 
Profit  on  road  and  equipment  sold 
Unrefundable  overcharges 
Donations 

Miscellaneous  credits 


Deductions: 

Surplus  appropriated  for  investment  in  physical  property 
Loss  on  retired  road  and  equipment 
Miscellaneous  debits 

Balance  to  credit  of  profit  and  loss,  December  31,  1935 
x  debit 


$199,899,462  26 


$115,045  54 
4,103  04x 
33,173  60 
3,328  68 

2,113,389  21 


2,260,833  99 
$202,160,296  25 


$107,538  20 
4,748,854  20 
1,335,560  41 


6,191,952  81 
$195,968,343  44 


Mileage  operated 

The  total  mileage  operated  by  the  company,  at  the  end  of  the  year,  compared  with  mileage 
operated  December  31,  1934,  was  as  follows: 


Main  line  and  branches 

Leased  lines  and  lines  operated  under  contract 
Trackage  rights 


1935 
Miles 

3,810.63 
6,596.90 
807.39 


1934 
Miles 

3,822.89 
6,690.14 
886.01 


11,214.92  11,399.04 


Decrease 
12.26 
93.24 
78.62 

184.12 


The  decrease  of  12.26  miles  in  main  line  and  branches  is  due  to  the  abandonment  of  the 
Cambria  Branch,  3.65  miles,  transfer  to  yard  and  sidings  of  the  Lockport  branch,  5.35  miles, 
and  Syracuse  and  Watertown  branches,  1.96  miles,  transfer  of  connections  and  wyes  from 
first  to  second  main  track,  .78  mile,  and  grade  crossing  elimination,  .52  mile. 

The  decrease  of  93.24  miles  in  lines  operated  under  lease  or  other  contract  is  due  to  the 
abandonment  of  40.41  miles  of  the  Battle  Creek  and  Sturgis  Railway  between  Sturgis  and 
Battle  Creek,  Michigan,  and  28.49  miles  of  the  Athol  Branch  of  the  Boston  and  Albany  Rail- 
road between  Bondsville  and  Athol,  Mass.,  transfer  to  the  Pennsylvania  Railroad  for  operation 
of  that  portion  of  the  Zanesville  Terminal  Railroad  between  Spangler  and  West  Zanesville, 
Ohio,  2.79  miles,  and  reclassification,  adjustments  and  remeasurements  21.55  miles. 

The  decrease  of  78.62  miles  in  trackage  rights  is  due  to  the  discontinuance  of  trackage  over 
the  following  roads:  68.18  miles,  Chesapeake  and  Ohio  Railway  between  Beaumont  and 
Columbus,  Ohio,  6.76  miles,  Delaware  and  Hudson  Company  between  Albany  and  Green 
Island,  New  York,  3.71  miles,  Reading  Company,  between  Newberry  Junction  and  Williams- 
port,  Pennsylvania,  and  minor  changes  of  .03  mile. 
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Operating  expenses 

Restoration  of  rates  of  pay  under  agreements  with  employees  and  the  increased  cost 
of  locomotive  fuel  and  other  materials  were  major  factors  contributing  to  an  increase  of 
$13,025,694.82  in  operating  expenses. 

By  groups  they  were  as  follows: 


Group 

Maintenance  of  way  and  structures 
Maintenance  of  equipment 
Traffic  expenses 
Transportation  expenses 
Miscellaneous  expenses 
General  expenses 

Transportation  for  investment — credit 


Amount  Increase 

$31,478,584  44  $325,318  26 

65,297,666  21  4,697,713  76 

6,397,437  63  118,462  15 

117,380,073  06  7,411,873  72 

4,368,439  20  298,888  99 

12,304,733  97  157,689  57 

29,479  75  15,748  37 


$237,197,454  76     $13,025,694  82 


Expenses  for  maintenance  of  way  and  structures  increased  $325,318.26  (1.04%). 

Accounts  reflecting  the  larger  increases  were:  bridges,  trestles  and  culverts  $211,471.39, 
due  to  repairs  made  necessary  by  flood  conditions;  rails  and  other  track  material  $433,958.92, 
due  to  a  more  extensive  program  of  rail  renewals;  ballast  $170,580.02;  roadway  maintenance, 
track  laying  and  surfacing  and  other  accounts  reflecting  labor  charges  show  increases  aggregat- 
ing $712,833.79,  due  to  the  restoration  of  rates  of  pay,  and  there  were  net  increases  in  other 
items  amounting  to  $85,040.73. 

Partly  offsetting  the  foregoing,  accounts  reflecting  substantial  decreases  were:  ties 
$522,645.47,  fewer  ties  having  been  renewed;  accounts  for  maintenance  of  structures 
$610,039.56,  roadway  machines  and  small  tools  and  supplies  $155,881.56. 

Expenses  for  maintenance  of  equipment  increased  $4,697,713.76  (7.75%). 

A  net  increase  of  $2,896,074.29  in  the  cost  of  superintendence  and  the  several  repair 
accounts  resulted  from  the  restoration  of  rates  of  pay  under  agreement  with  employees,  in- 
creased charges  for  materials  and  more  shop  days  worked  than  in  the  previous  year.  Equip- 
ment depreciation  increased  $1,856,001.87,  due  to  the  application  of  slightly  higher  rates  of 
depreciation  as  prescribed  by  the  Interstate  Commerce  Commission,  while  other  accounts 
reflect  a  net  decrease  of  $54,362.40. 

Traffic  expenses  increased  $118,462.15  (1.90%).  Increases  of  $197,736.97  in  the  cost  of 
superintendence,  due  to  restoration  of  rates  of  pay,  and  $24,323.09  in  the  cost  of  advertising, 
are  offset  in  part  by  decreases  in  other  accounts  amounting  to  $103,597.91. 

Transportation  expenses  increased  $7,411,873.72  (6.74%). 

The  restoration  of  rates  of  pay  and  an  increase  in  traffic  handled  resulted  in  increased 
charges  of  $6,231,833.57  for  superintendence,  station,  train  and  yard  operation,  together  with 
other  items  incident  thereto.  The  cost  of  locomotive  fuel  increased  $582,581.33,  due  to  in- 
crease in  price  and  amount  consumed.  Accruals  for  damages  and  injuries  increased 
$352,320.56,  and  there  were  net  increases  in  other  accounts  amounting  to  $245,138.26. 
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The  cost  of  miscellaneous  operations  increased  $298,888.99  (7.34%).  This  resulted  from 
the  restoration  of  rates  of  pay,  the  increased  cost  of  food  and  supplies  and  more  dining  cars 
operated,  the  cost  of  dining  and  buffet  service  having  increased  $215,293.61.  The  cost  of  pro- 
ducing power  sold  increased  $109,105.20,  due  to  the  wage  adjustments  and  increase  in  the 
price  of  fuel;  while  other  items  decreased  $25,509.82. 

General  expenses  increased  $157,689.57  (1.30%).  The  more  important  items  in  which 
increases  occur  are:  salaries  and  expenses  of  general  officers  $58,574.81  and  salaries  and  ex- 
penses of  clerks  and  attendants  $186,000.87,  due  to  the  restoration  of  rates  of  pay;  law  ex- 
penses $71,635.79  and  pensions  $63,701.31.  These  increases  are  offset  in  part  by  a  decrease  of 
$86,004.42  in  general  office  supplies  and  expenses,  a  decrease  of  $47,625.14  in  stationery  and 
decreases  in  other  items  amounting  to  $88,593.65. 


Railway  tax  accruals 

Railway  tax  accruals,  detail  of  which  will  be  found  on  pages  31-33,  were  $20,619,431.57,  a 
decrease  of  $4,217,549.49.  Reductions  in  assessed  valuations  and  decreases  in  rates  of  taxation 
in  certain  taxing  districts  together  with  the  adjustments  in  respect  to  taxes  on  buildings  in  the 
Grand  Central  Terminal  area  hereinafter  referred  to  under  Non-operating  income,  resulted  in 
a  decrease  of  $3,825,703.89  in  taxes  on  real  and  personal  property.  Federal  and  State  capital 
stock  taxes  decreased  $489,843.44,  mainly  due  to  credit  adjustments  in  Pennsylvania  capital 
stock  taxes,  and  special  franchise  and  transportation  taxes  decreased  $150,701.85. 

These  decreases  were  partly  offset  by  the  following:  Canadian  and  Federal  income  taxes, 
and  taxes  on  gross  earnings  in  the  several  states,  increased  $81,198.08  and  $85,442.98,  respec- 
tively, the  result  of  a  larger  taxable  income;  emergency  and  special  taxes  increased  $69,477.38, 
and  sundry  items  of  taxation  increased  $12,581.25. 


Equipment  rents 

The  net  debit  to  equipment  rents  amounted  to  $11,676,501.48.  Rents  received  for  the 
use  of  the  company's  equipment  on  foreign  roads  increased  $1,403,896.42,  while  rentals  paid 
to  others  for  use  of  equipment  increased  only  $1,099,725.38,  resulting  in  a  net  decrease  in 
equipment  rents  of  $304,171.04. 

Joint  facility  rents 

There  was  a  net  debit  to  joint  facility  rents  of  $3,788,859.30,  a  decrease  of  $967,623.94  as 
follows:  the  accounts  of  the  previous  year  included  an  adjustment  of  $491,600  in  rentals  due 
to  the  Illinois  Central  Railroad  Company  for  use  of  its  station  facilities  at  Chicago,  Illinois; 
also,  payment  of  $224,154  to  the  Nicholas,  Fayette  and  Greenbrier  Railroad  Company  under 
the  dividend  provisions  of  its  lease,  these  dividends  having  been  discontinued  in  1935,  and  there 
were  decreases  in  other  items  amounting  to  $251,869.94,  resulting  from  less  use  of  the  facilities 
of  others. 

Non -operating  income 

Non-operating  income  amounted  to  $22,638,841.34,  a  decrease  of  $582,992.14.  The  more 
important  items  contributing  to  this  result  were  as  follows. 
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There  was  a  change  in  the  method  of  accounting  for  taxes  on  land  occupied  by  sundry 
buildings  in  the  Grand  Central  Terminal  area,  under  which  these  taxes  were  in  1934  charged  to 
Tax  Accrual  Account  and  credited  to  Miscellaneous  Rent  Income,  the  one  account  offsetting 
the  other,  while  in  1935  the  accounting  procedure  was  to  charge  the  taxes  as  paid  direct  to  the 
tenants.  The  effect  upon  the  Income  Account  as  a  whole  is  the  same  in  both  instances.  This 
revised  accounting  is  mainly  responsible  for  the  decrease  of  $1,684,404.82  in  Miscellaneous 
Rent  Income. 

There  was  also  a  change  in  the  method  of  accounting  for  New  York  Central  Building 
income.  In  1934,  the  gross  income  from  this  building  was  credited  to  income  from  non- 
operating  physical  property,  and  the  expenses  were  charged  to  the  same  account  but  the  taxes 
were  charged  to  the  account  Miscellaneous  Tax  Accruals.  In  1935,  due  to  the  transfer  of 
the  operations  of  the  New  York  Central  Building  to  a  lessee,  the  account  Miscellaneous  Non- 
operating  Physical  Property  reflects  the  net  amount  received  from  the  lessee  after  the  deduc- 
tion not  only  for  the  operating  expenses  but  for  taxes,  ground  rent  and  certain  additional  ex- 
penses as  well.  This  is  the  principal  cause  for  the  decrease  of  11,018,810.66  in  the  account 
Miscellaneous  Non-operating  Physical  Property. 

There  was  an  increase  of  $265,746.79  in  profit  from  separately  operated  properties  result- 
ing from  the  increased  revenues  from  the  operation  of  the  Pittsburgh,  McKeesport  and 
Youghiogheny  Railroad,  the  Federal  Valley  Railroad  and  The  Mackinac  Transportation 
Company. 

Dividend  income  increased  $3,307,748.66.  There  were  increases  amounting  to 
$3,631,902.66  in  dividends  received  from  The  Chicago  River  and  Indiana  Railroad  Company, 
The  Pittsburgh  and  Lake  Erie  Railroad  Company,  the  Reading  Company  and  on  sundry  other 
holdings,  while  dividends  received  from  the  Detroit  Terminal  Railroad  and  from  the  Nicholas, 
Fayette  and  Greenbrier  Railroad  Companies  decreased  $100,000  and  $224,154,  respectively. 

Income  from  funded  securities  decreased  $613,599.10  due  principally  to  the  redemption 
of  Boston  and  Albany  Railroad  Company  bonds,  the  sale  of  Canada  Southern  Railway  Com- 
pany bonds  and  the  discontinuance  of  interest  on  advances  to  certain  affiliated  companies. 

Income  from  unfunded  securities  and  accounts  decreased  $634,852.12,  resulting  mainly 
from  smaller  credits  for  interest  during  construction  and  less  interest  received  on  the  company's 
proportion  of  the  depreciation  fund  for  equipment  of  The  Pittsburgh,  McKeesport  and  Youghio- 
gheny Railroad  Company. 

Deductions  from  gross  income 
Deductions  from  gross  income  were  $59,326,135.91,  a  decrease  of  $933,733.21. 

Rent  for  leased  roads  increased  $83,825.65.  Rentals  based  upon  revenues  increased 
$227,086.03,  resulting  from  the  increased  revenues  of  such  lines,  which,  together  with  a  net 
increase  of  $2,176.18  in  sundry  items,  is  offset  in  part  by  a  decrease  of  $145,436.56  in  interest 
upon  obligations  of  lessor  companies,  due  to  the  retirement  of  maturing  obligations  and  to  the 
refinancing  of  certain  obligations  at  lower  rates  of  interest. 

Interest  on  funded  debt  amounted  to  $28,549,102.04,  a  decrease  of  $195,783.40.  A  de- 
crease of  $459,842.68,  due  to  the  retirement  of  maturing  obligations  is  offset  by  the  following: 
$184,345  21,  resulting  from  the  higher  interest  rate  on  the  company's  10-year  6%  Convertible 
Secured  Bonds,  issued  during  1934,  as  compared  with  interest  on  issues  refunded;  $109,282.62 
due  to  a  full  year's  interest  on  additional  borrowings  from  the  Reconstruction  Finance  Cor- 
poration during  1934  and  from  the  Federal  Emergency  Administrator  of  Public  Works;  and 
there  was  a  net  decrease  of  $29,568.55  in  other  items. 
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Interest  on  unfunded  debt  decreased  $125,236.84,  mainly  due  to  reduction  in  the  rate  of 
interest  on  bank  and  other  loans. 

Other  deductions  were  $954,791.60,  a  decrease  of  $696,538.62,  resulting  from  credit 
adjustments  amounting  to  $192,564.65  in  miscellaneous  taxes  applicable  to  prior  years, 
a  reduction  of  $303,510.52  due  to  change  in  accounting  for  certain  taxes;  a  reduction  of 
$206,123.85  in  miscellaneous  rentals  and  a  net  increase  of  $5,660.40  in  other  items. 

Net  income  and  surplus  for  the  year 

The  net  income  of  the  company  for  the  year  amounting  to  $115,045.54  was  carried  to  the 
credit  of  profit  and  loss. 

After  sundry  adjustments,  the  profit  and  loss  account  at  the  end  of  the  year  amounted  to 
$195,968,343.44  and  total  corporate  surplus  to  $204,915,953.32. 

Capital  stock 

There  was  no  change  in  the  capital  stock  during  the  year,  the  number  of  shares  authorized 
being  10,000,000  and  the  number  of  shares  outstanding  being  4,992,597  2/5. 

Stockholders 

The  following  table  shows  the  number  of  stockholders  of  the  company  at  the  end  of  each 
year  since  the  consolidation  of  1914: 

Total  In  United  States  Abroad 


Average 

Average 

Average 

I  )atc 

Number 

holding 

Number 

holding 

Number 

holding 

December  31, 

1915 

25,042 

100 

22,270 

104 

2,772 

64 

December  31, 

1916 

22,532 

111 

21,836 

112 

696 

56 

December  31, 

1917 

27,102 

92 

26,771 

92^ 

331 

69 

December  31, 

1918 

28,693 

87 

28,395 

87 

298 

69 

December  31, 

1919 

30,445 

82 

30,180 

82 

265 

67 

December  31, 

1920 

32,396 

77 

32,173 

77 

223 

64 

December  31, 

1921 

34,328 

73 

33,824 

73 

504 

70 

December  31, 

1922 

34,319 

78 

33,843 

78 

476 

70 

December  31, 

1923 

34,946 

77 

34,502 

77 

444 

70 

December  31, 

1924 

36,282 

84 

35,856 

84 

426 

66 

December  31, 

1925 

40,660 

94 

40,238 

94J4 

422 

64 

December  31, 

1926 

61,580 

62 

61,174 

62 

406 

69 

December  31, 

1927 

54,530 

77 

54,146 

77 

384 

72 

December  31, 

1928 

52,875 

88 

52,529 

88 

346 

68 

December  31, 

1929 

52,722 

88 

52,356 

88 

366 

70 

December  31, 

1930 

56,635 

88 

56,282 

88 

353 

68 

December  31 

1931 

62,719 

80 

61,317 

81 

1,402 

63 

December  31 

1932 

63,714 

78 

62,204 

79 

1,510 

67 

December  31 

1933 

60,262 

83 

58,765 

83 

1,497 

63 

December  31 

1934 

59,114 

84 

57,681 

83V£ 

1,433 

123 

December  31 

1935 

56.949 

87  ]4 

55,376 

85 

1,573 

172% 
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Changes  in  funded  debt 
The  changes  in  the  funded  debt  of  the  company,  in  detail,  were  as  follows: 
The  amount  on  December  31,  1934  $679,304,647  74 

has  been  increased  as  follows: 

Four  per  cent  serial  notes,  dated  June  13,  1935,  were  issued  to  the  Federal 

Emergency  Administrator  of  Public  Works  1,450,000  00 


$680,754,647  74 


and  has  been  reduced  as  follows: 

Advances  by  the  State  of  New  York  for  grade  crossing  elimination 
reclassified  as  other  deferred  liabilities  and  transferred  to  that 
account 

NYCRECo  20- Year  Convertible  Debentures,  due  May  1,  1935,  were 
paid  at  maturity 

Notes  issued  to  the  Reconstruction  Finance  Corporation  were  paid  during 
the  year,  as  follows: 

Three  year  note,  dated  May  16,  1932 
Three  year  note,  dated  June  30,  1932 
Three  year  note,  dated  July  15,  1932 
Three  year  note,  dated  August  1,  1932 

Payments  falling  due  during  the  year  on  the  company's  liability  for 
principal  installments  under  equipment  trust  agreements,  as  follows: 

Trust  No.  13  of  January  15,  1920,  January  14,  1935 

NYCRECo  Trust  of  1920,  April  13,  1935 

NYC  Lines  Trust  of  1922,  May  31,  1935 

NYC  Lines  4%%  Trust  of  1922,  August  31,  1935 

NYC  Lines  Trust  of  1923,  May  31,  1935 

NYC  Lines  Trust  of  1924,  May  31,  1935 

NYC  Lines  4J^%  Trust  of  1924,  September  14,  1935 

NYC  Lines  Trust  of  1925,  May  14,  1935 

N  Y  C  R  R  Trust  of  1929,  April  13,  1935 

N  Y  C  R  R  Second  Trust  of  1929,  November  30,  1935 

N  Y  C  R  R  Trust  of  1930,  May  14,  1935 

In  addition  to  the  foregoing,  the  following  equipment  trust  certificates 
maturing  during  1936,  were  acquired  and  cancelled: 

NYC  Lines  Trust  of  1922,  due  June  1,  1936 
NYC  Lines  Trust  of  1923,  due  June  1,  1936 
NYC  Lines  Trust  of  1924,  due  June  1,  1936 
NYC  Lines  Trust  of  1925,  due  May  15,  1936 
N  Y  C  R  R  Trust  of  1929,  due  April  15,  1936 
N  Y  C  R  R  Trust  of  1930,  due  May  15,  1936 


$1,105,480  41 


12,060,200  00 


1,500,000  00 
11,100,000  00 
500,000  00 
2,500,000  00 


922,700  00 
1,153,167  33 
572,000  00 
569,000  00 
462,000  00 
983,000  00 
848,000  00 
734,000  00 
1,100,000  00 
745,000  00 
952,000  00 


13,000  00 
3,000  00 

10,000  00 
5,000  00 

10,000  00 

10,000  00 


37,857,547  74 


leaving  the  funded  debt  on  December  31,  1935 


$642,897,100  00 
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Properly  Investment  Accounts 

Changes  in  the  property  investment  accounts  for  the  year,  as  shown  in  detail  on  pages 
22,  23,  24  and  25  were  as  follows: 

Road  and  general  expenditures  $406,010.60  Increase 
Equipment  185,727.40  Decrease 

Improvements  on  leased  railway  property  6,285,021.58  Decrease 

Miscellaneous  physical  property  3,433,548.75  Increase 


a  net  decrease  of  $2,631,189.63 


Acquisition,  guaranty  and  sale  of  bonds  of  lessor  companies 

In  accordance  with  the  provisions  of  the  respective  leases  under  which  the  company  oper- 
ates the  properties  of  the  Boston  and  Albany  Railroad  Company  and  The  Toledo  and  Ohio 
Centra]  Railway  Company,  the  company  received  during  the  year  from  such  lessor  companies 
the  following  securities,  for  the  purposes  indicated,  namely: 

From  the  Boston  and  Albany  Railroad  Company,  $9,000,000,  principal  amount,  of  that 
company's  Main  Line  First  Mortgage  Bonds,  4}/2%  Series  A,  due  April  1,  1943  (subject  to 
Lease  to  The  New  York  Central  Railroad  Company),  which  were  delivered  to  the  company 
in  discharge  of  the  Boston  and  Albany  Railroad  Company's  obligations  under  the  lease  in  re- 
spect to  making  provision  for  payment  and  refunding  of  $2,000,000,  principal  amount,  of  that 
company's  4%  Improvement  Bonds  of  1910,  due  May  1,  1935,  and  $7,000,000  of  its  6% 
Refunding  Bonds  of  1933  which  were  called  for  redemption. 

From  The  Toledo  and  Ohio  Central  Railway  Company,  $12,500,000,  principal  amount, 
of  that  company's  Refunding  &  Improvement  Mortgage  3%%  Bonds,  Series  A,  due 
June  1,  1960,  $7,500,000  of  which  were  delivered  to  the  company  in  reimbursement  lor  advances 
made  and  cash  deposited  for  payment  at  maturity  of  the  following  bonds  of  The  Toledo  and 
Ohio  Central  Railway  Company: — 

$2,000,000  General  Mortgage  5%  Bonds,  due  June  1,  1935 
3,000,000  First  Mortgage  5%  Bonds,  due  July  1,  1935 

2,500,000  First  Mortgage,  Western  Division,  5%  Bonds,  due  October  1,  1935, 
and  $5,000,000  of  which  were  delivered  to  the  company  in  reimbursement  for  that  amount  of 
the  cost  of  additions  and  betterments  previously  made  by  the  company  to  the  properties  of 
The  Toledo  and  Ohio  Central  Railway  Company. 

The  bonds  so  received  from  the  Boston  and  Albany  Railroad  Company  and  from  The 
Toledo  and  Ohio  Central  Railway  Company  were  guaranteed  as  to  payment  of  principal  and 
interest  by  endorsement  by  the  company  and  were  sold. 

Termination  of  The  New  York  Central  Railroad  Company  Equipment  Trust  of  1920 

The  New  York  Central  Railroad  Company  Equipment  Trust  of  1920  having  expired  on 
April  15,  1935,  the  title  to  the  equipment  was  transferred  by  the  Trustee  to  the  several  railroad 
companies  entitled  thereto  under  the  terms  of  the  lease  and  sub-leases  covering  the  equipment. 
The  equipment  so  transferred  was  as  follows:  to  this  company,  95  locomotives,  161  passenger 
train  cars,  1986  box  cars,  687  stock  cars,  20  refrigerator  cars,  12  hopper  cars  and  8  caboose  cars; 
to  The  Cleveland,  Cincinnati,  Chicago  and  St.  Louis  Railway  Company,  70  locomotives,  53 
passenger  train  cars,  3481  hopper  cars,  995  box  cars,  99  stock  cars  and  35  refrigerator  cars;  to 
The  Michigan  Central  Railroad  Company,  26  locomotives,  40  passenger  train  cars,  992  box 
cars,  199  stock  cars,  236  refrigerator  cars,  500  hopper  cars  and  5  caboose  cars;  to  The  Pitts- 
burgh and  Lake  Erie  Railroad  Company,  5  locomotives  and  11  passenger  train  cars;  to  The 
Toledo  and  Ohio  Central  Railway  Company,  1  mail  car. 
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Termination  of  the  Company's  Equipment  Trust  No.  43 

The  company's  Equipment  Trust  No.  43  expired  on  January  15,  1935,  and  the  title  to 
the  equipment  was  transferred  by  the  Trustee  to  the  company.  The  equipment  so  trans- 
ferred from  the  Trustee  consisted  of  125  locomotives,  1970  box  cars,  500  container  cars,  998 
gondola  cars  and  1066  hopper  cars. 


Issue  of  4%  Registered  Serial  Collateral  Notes,  Issue  of  1935 

The  company  issued  during  the  year  $1,450,000,  principal  amount,  of  its  4%  Registered 
Serial  Collateral  Notes,  Issue  of  1935,  due  June  1,  1937-1944,  secured  by  pledge  of  $3,000,000, 
principal  amount,  of  the  company's  Refunding  and  Improvement  5%  Bonds,  Series  C.  These 
notes  were  issued  to  the  Federal  Emergency  Administrator  of  Public  Works  in  return  for 
a  loan  of  like  amount  under  the  provisions  of  the  National  Industrial  Recovery  Act  to  provide 
for  the  purchase  and  installation  of  20,000  tons  of  rail  and  the  necessary  fastenings. 


Loans  from  Reconstruction  Finance  Corporation  reduced 

The  indebtedness  of  the  company  to  Reconstruction  Finance  Corporation,  aggregating 
$27,499,000,  evidenced  by  three-year  notes  due  at  various  dates  in  1935,  1936  and  1937,  was 
reduced  to  $11,899,000,  principal  amount,  by  payment  out  of  available  cash  resources  of  the 
$15,600,000  of  the  notes  which  became  due  in  1935.  In  connection  with  this  payment  it  is 
contemplated,  subject  to  the  Interstate  Commerce  Commission's  approval,  that  the  balance 
of  $11,899,000  of  the  loans,  due  in  1936  and  1937,  will  be  extended  to  July  1,  1941. 


Loans  from  The  Railroad  Credit  Corporation 

The  loans  obtained  by  the  company  from  the  Railroad  Credit  Corporation  in  1932  and 
1933,  originally  amounting  to  $5,710,000,  had  been  reduced  by  credits  thereon  and  repay- 
ments to  a  balance  of  $2,474,059.84  on  December  29,  1935,  as  of  which  date  the  company  gave 
its  renewal  note  for  the  then  outstanding  balance.  The  Railroad  Credit  Corporation  made  a 
1%  distribution  on  December  31,  1935,  the  company's  share  of  which,  $73,297.26,  was  credited 
on  the  renewal  note,  reducing  the  principal  amount  thereof  to  $2,400,762.58  at  the  close  of 
the  year. 

Sale  of  Canada  Southern  Railway  Company  Bonds 

$6,735,000,  principal  amount,  of  The  Canada  Southern  Railway  Company  Consolidated 
Guaranteed  Fifty-Year  5%  Bonds,  Series  A,  due  October  1,  1962,  owned  by  The  Michigan 
Central  Railroad  Company  and  included  in  that  company's  lease  of  its  properties  to  the  com- 
pany were  sold  in  May,  1935,  in  accordance  with  the  provisions  of  the  lease.  The  bonds  are 
guaranteed,  as  to  payment  of  principal  and  interest,  by  endorsement  by  The  Michigan  Central 
Railroad  Company.  The  proceeds  of  sale,  amounting  to  $7,071,750  (exclusive  of  accrued 
interest),  were  applied  to  reimburse  the  company  for  the  payment  and  retirement  by  it  of  a 
like  amount  of  the  installments  representing  principal  of  The  Michigan  Central  Railroad 
Company's  equipment  trust  obligations  for  the  payment  of  which  funds  had  been  advanced 
by  the  company. 
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The  New  York  Central  Railroad  Company- 
Railroad  Retirement  Act  of  1935. 

On  May  6,  1935,  the  Supreme  Court  of  the  United  States  declared  unconstitutional  an 
Act  of  Congress,  approved  June  27,  1934,  known  as  the  Railroad  Retirement  Act. 

Thereafter,  Congress  enacted  two  statutes,  both  thereof  approved  August  29,  1935,  in 
one  of  which,  known  as  Railroad  Retirement  Act  of  1935,  provision  is  made  for  annuities  for 
railroad  employees  substantially  as  had  been  provided  for  in  the  earlier  statute  above  referred 
to,  and  in  the  other  of  which  there  are  imposed  a  so-called  income  tax  on  railroad  employees 
at  the  rate  of  33^%  of  carrier  compensation  up  to  $300.  per  month  and  a  so-called  excise  tax 
on  carriers  at  the  rate  of  3^%  of  said  compensation.  Early  in  1936,  in  the  Supreme  Court 
of  the  District  of  Columbia,  suit  was  instituted  by  Class  I  carriers,  including  this  company, 
and  others,  to  test  the  constitutionality  of  said  Railroad  Retirement  Act  of  1935  and  its  said 
companionate  Tax  Act. 

Hotel  and  other  properties  in  the  Grand  Central  Terminal  Area 

The  earnings  of  the  hotels  and  apartment  houses  located  in  the  Grand  Central  Terminal 
area,  New  York  City,  showed  improvement  as  compared  with  the  previous  year's  earnings, 
with  consequent  increase  in  their  rental  payments.  Two  of  the  lessee  companies  effected 
reorganizations  during  the  year  and  reorganization  proceedings  in  the  case  of  three  other  lessee 
companies  are  under  way.  One  of  the  Park  Avenue  apartment  house  properties  was  acquired 
in  the  interests  of  this  company  and  another  in  the  interest  of  this  company  and  the  New 
York,  New  Haven  &  Hartford  Railroad  Company. 

Line  abandonments 

During  the  year  authority  was  obtained  from  the  Interstate  Commerce  Commission  for 
the  abandonment  of  the  Battle  Creek  and  Sturgis  Railway.  Applications  are  pending  before 
the  Public  Authorities  for  authority  to  abandon  that  portion  of  the  Chenango  Branch  between 
Cazenovia  and  Earlville,  New  York,  and  that  portion  of  the  Ottawa  Division  between  Tupper 
Lake  Junction  and  Helena,  New  York.  Investigation  of  possible  abandonment  is  being  made 
of  other  branches  where  the  traffic  has  continued  to  decline. 

West  Side  Improvements,  Neiv  York  City 

These  improvements  have  been  progressed  without  interruption  during  the  year  and 
work  on  all  sections  of  the  depressed  roadway  between  the  30th  and  60th  Street  Yards  is  now 
under  way.  The  work  of  covering  the  tracks  by  the  construction  of  the  City's  Express  High- 
way between  70th  and  79th  Streets  has  also  progressed. 

Elimination  of  grade  crossings  ajid  highway  bridge  reconstructions 

During  the  year  9  elimination  of  grade  crossing  projects  were  completed  and  6  were 
under  way.  The  reconstruction  of  bridges  at  3  highway  crossings  was  completed  and  7  under 
way.  Most  of  this  work  is  being  carried  out  with  the  use  of  Public  Works  Administration 
funds.  Negotiations  with  the  Public  Authorities  are  well  advanced  in  each  State  traversed 
by  the  company's  lines  for  35  additional  elimination  projects  and  38  bridge  reconstructions 
to  be  carried  out  under  the  Public  Works  Administration  program.  In  New  York  State 
arrangements  are  being  made  to  proceed  with  19  additional  elimination  of  grade  crossing 
projects  under  the  regular  statutory  division  of  expense  but  financed  in  the  first  instance 
from  State  bond  issue  funds. 
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Air  conditioned  equipment 

During  the  year  air  conditioning  equipment  was  installed  by  the  company  in  11  dining 
cars  and  46  coaches  and  arrangements  were  made  with  the  Pullman  Company  for  air  condi- 
tioning of  194  Pullman  cars.  Necessary  additional  facilities  for  servicing  the  air  conditioning 
equipment  were  installed  at  New  York,  Pittsburgh,  Columbus,  Detroit  and  Chicago. 

Pensions 

During  the  year  661  employees  were  retired  and  pensioned:  402  at  the  age  of  seventy, 
239  for  disability  and  20  special  service  pensions.  There  were  5,497  pensioners  at  the  close 
of  the  year.    The  total  amount  paid  in  pensions  for  the  year  was  $3,533,039.86. 

Pension  Rule  No.  2  (a)  directing  the  retirement  of  all  employees  at  the  age  of  seventy, 
which  was  suspended  July  31st,  1934,  was  restored  July  1st,  1935.  This  rule  was  again  sus- 
pended September  1st,  1935,  as  was  also  Rule  2  (b)  providing  for  retirement  of  disabled 
employees  following  at  least  20  years  of  net  continuous  service.  However,  the  Board  of 
Pensions  was  given  discretionary  authority  to  grant  special  allowances  to  disabled  employees 
who  have  had  20  or  more  years  of  net  continuous  service,  to  be  terminated  at  the  will  of  the 
company,  such  allowances  to  be  calculated  in  the  same  manner  as  provided  in  the  pension  rules. 

The  foregoing  figures  relating  to  age  and  disability  retirements  include  special  allowances 
granted  under  the  amendments  referred  to  above. 

Valor  medals 

Since  1926,  the  company  has  presented  valor  medals  in  recognition  of  employees  who,  at 
the  risk  of  their  lives,  saved  others. 

During  1935  a  valor  medal  was  issued  to  Ravmond  Francis  Englander,  Trucker,  New 
York  City. 

Changes  in  organization 

June  5,  1935,  Willard  F.  Place  was  appointed  Vice  President,  effective  June  1,  1935. 

September  11,  1935,  Walter  P.  Chrysler  was  appointed  a  member  of  the  Executive  Com- 
mittee to  fill  vacancy  caused  by  the  resignation  of  P.  E.  Crowley 

The  Board  wishes  to  express  its  appreciation  of  the  loyal  and  efficient  service  of  the  officers 
and  employees  of  the  company  during  the  year. 

For  the  Board  of  Directors, 


President. 
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The  Neiv  York  Central  Railroad  Company 

INVESTMENTS 

DECEMBER  31,5,1935 


Improvements  on  leased  or  controlled  railway  property 

Amsterdam  Chuctanunda  &  Northern  Railroad 

Bailey  Run  Sugar  Creek  &  Athens  Railway 

Battle  Creek  &  Sturgis  Railway 

Bay  City  Belt  Line  Railroad 

Beech  Creek  Railroad 

Beech  Creek  Extension  Railroad 

Boston  &  Albany  Railroad 

Chicago  Kalamazoo  &  Saginaw  Railway 

Cincinnati  Lafayette  &  Chicago  Railroad 

Cincinnati  Northern  Railroad 

Cincinnati  Sandusky  &  Cleveland  Railroad 

Cleveland  Cincinnati  Chicago  &  St  Louis  Railway 

Columbus  Hope  &  Greensburg  Railroad 

Detroit  Hillsdale  &  South  Western  Railroad 

Detroit  Manufacturers  Railroad 

Detroit  River  Tunnel 

Detroit  Toledo  &  Milwaukee  Railroad 

Erie  &  Kalamazoo  Railroad 

Evansville  Indianapolis  &  Terre  Haute  Railway 

Evansville  Mt  Carmel  &  Northern  Railway 

Fort  Wayne  &  Jackson  Railroad 

Genesee  Falls  Railway 

Grand  Central  Terminal  Improvements 

Hudson  River  Connecting  Railroad 

Hudson  River  Bridges  at  Albany 

Improvement  to  piers 

Improvement  to  leased  ticket  offices 

Indiana  Harbor  Belt  Railroad,  Argo  Yard 

Joliet  &  Northern  Indiana  Railroad 

Kalamazoo  Allegan  &  Grand  Rapids  Railroad 

Kanawha  &  Michigan  Railway 

Lake  Erie  Alliance  &  Wheeling  Railroad 

Mt  Gilead  Short  Line 

Michigan  Central  Railroad 

New  Jersey  Junction  Railroad 

New  York  &  Harlem  Railroad 

New  York  State  Realty  &  Terminal  Co  property 

New  York  stock  yards 

North  Brookfield  Railroad 

Ottawa  &  New  York  Railway 

Pittsfield  &  North  Adams  Railroad 

St  Joseph  South  Bend  &  Southern  Railroad 

St  Lawrence  &  Adirondack  Railway 

Toledo  &  Ohio  Central  Railway 

Troy  &  Greenbush  Railroad 

Trustee  Central  Mfg  District  Chicago  et  al 

Vernon  Greensburg  &  Rushville  Railroad 

Ware  River  Railroad 

Wallkill  Valley  Railroad 

West  Shore  Railroad 

Zanesville  &  Western  Railway 


Total 


$19,897  91 
2,406  62 
3,644  00 
535  28 
3,935,334  21 
1,711,480  66 
3,354,954  11 
13,475  83 
92,844  63 
5,255  03 
19,615  52* 
6,968,922  46 
708  59 
182,164  71 
2,000  44» 
10,265  21 
1,178  34* 
153,871  67 
24,075  41 
38,838  99 
427,368  27 
11,295  46 
50,211,414  59 
742,620  56 
1,438,342  17 
1,012,266  44 
98,331  15 
2,824  60* 
8,997  72 
167,493  18 
2,187,915  55 
1,859,018  22 
11,532  82 
760,557  76 
661,610  27 
34,791,982  67 
2,164,109  68 
591,856  15 

788  05* 
282,859  23 
926  06* 
14,478  19* 
748,816  78 
5,023,760  16 
225,228  73 
121,619  28 
21,600  88 
13,063  98 
209,493  87 
30,824,840  75 
194,927  71 

$151,289,788  15 


Investments  in  miscellaneous  physical  property 

New  York  Central  Building,  45th-46th  Streets,  Park  Avenue,  New  York 

Hotel  Biltmore  building,  New  York 
Hotel  Commodore  Building,  New  York 
Substructural  work 

Graybar  building,  New  York 

247  Park  Avenue,  New  York 

250  Park  Avenue,  New  York 

270  Park  Avenue,  New  York 


$640,361  36 
210,397  44 
305,254  63 
280,712  37 


$14 
3 


400,089  02 
293,626  01 
,520,153  03 


Carried  jorward   $1,436,725  80     $20,213,868  06 


•Credit 
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INVESTMENTS  (continued) 


Investments  in  miscellaneous  physical  propertt  (concluded) 

277  Park  Avenue,  New  York 
290  Park  Avenue,  New  York 

299  Park  Avenue,  New  York 

300  Park  Avenue,  New  York 
320  Park  Avenue,  New  York 
340-350  Park  Avenue,  New  York 
379  Madison  Avenue,  New  York 
385  Madison  Avenue,  New  York 
Apartment  house,  33  East  48th  Street,  New  York 
Hotel  Commodore  building,  New  York 
Hotel  Roosevelt,  New  York 
Hotel  Waldorf  Astoria,  New  York 

Barclay  Park  Building,  115  East  48th  Street,  New  York 
Vanderbilt  Concourse  Building,  New  York 
Yale  Club  Building,  New  York 
111  West  End  Avenue,  New  York 
62-64  West  End  Avenue,  New  York 


Brought  forward 


$1,436,725  80 
388,196  43 
195,515  76 
319,843  77 

225.470  16 
59,363  43 
36,121  50 
71,334  64 

123,413  41 
115,348  76 
267,297  27 
226,103  59 
211,554  30 
111,833  75 
47,479  01 
51,027  31 

115.471  75 
296,302  44 


$20,213,868  06 


4,298,403  08 


Land  and  buildings 
At  Cleveland,  Ohio 
At  Chicago,  Illinois 

Keating  to  Browns,  Pennsylvania — Beech  Creek  Extension  Railroad 

Tonawanda,  New  York — American  and  Canadian  Niagara  Bridge  Co 

Adjacent  to  Newark  Ave  Freight  Terminal,  Jersey  City,  New  Jersey 

At  New  York,  New  York 

At  Collinwood,  Ohio 

At  sundry  other  locations 

Stock  Yards,  East  Buffalo,  New  York 
Putnam  Bridge  across  Harlem  River,  New  York 
Elevator,  Schneider,  Indiana 
Commercial  tracks  and  sidings 

Special  assessments,  paving  and  construction  of  highways  and  sewers 
Miscellaneous  items 

Total 


$811,195  94 
776,316  57 
609,990  35 
512,877  21 
270,298  73 

3,547,865  20 
67,949  42 
631,555  68 


7,228,049  10 

1,442,568  29 

250,000  00 

111,019  28 

85,599  25 

156,386  55 

31,430  63 

$33,817,324  24 


HELD  BY  THIS  COMPANY 


Investments  in  affiliated  companies — stocks 
Bailey  Run  Sugar  Creek  &  Athens  Railway  Co 
Battle  Creek  &  Sturgis  Railway  Co 
Beech  Creek  Railroad  Co 
Beech  Creek  Extension  Railroad  Co 
Boston  Terminal  Company 
Canadian  Niagara  Bridge  Company 
Canadian  Pacific  Car  &  Passenger  Transfer  Co  Ltd 
Cherry  Tree  &  Dixonville  Railroad  Co 
Chicago  Kalamazoo  &  Saginaw  Railway  Co 
Chicago  River  &  Indiana  Railroad  Co 
Clearfield  Bituminous  Coal  Corporation 
Cleveland  Cincinnati  Chicago  &  St  Louis  Ry  Co  common 
Cleveland  Cincinnati  Chicago  &  St  Louis  Ry  Co  preferred 
Cleveland  Union  Terminals  Company 
Danville  and  Indiana  Harbor  Railroad  Co 
Detroit  Terminal  Railroad  Co 
Detroit  Toledo  &  Milwaukee  Railroad  Co 
Federal  Valley  Railroad  Co 
Fort  Wayne  Union  Railway  Co 
Fulton  Chain  Railway  Co 
Genesee  Falls  Railroad  Co 
Hudson  River  Bridge  Company  at  Albany 
Hudson  River  Connecting  Railroad  Corporation 
Indiana  Harbor  Belt  Railroad  Co 
Jefferson  Coal  Company 
Lake  Erie  Alliance  &  Wheeling  Railroad  Co 
Lake  Erie  &  Pittsburg  Railway  Co 
Lansing  Manufacturers  Railroad 
Lansing  Transit  Railway  Co 
Mahoning  Coal  Railroad  Co  common 

*  First  installment  of  ten  per  cent  paid 
flncludes  $133.33  scrip 


Total  outstanding 

$205,700  00 
500,000  00 
6,000,000  00 
5,179,000  00 
500,000  00 
750,000  00 
400,000  00 
500,000  00 
450,000  00 
500,000  00 
825,000  00 
47,028,800  00 
9,998,500  00 
10,000  00 
2,500  00 
2,000,000  00 
1,060,000  00 
447,800  00 
80,000  00 
21,000  00 
54,000  00 
500,000  00 
250,000  00 
7,600,000  00 
1,500,000  00 
3,000,000  00 
4,300,000  00 
100,000  00 
2,000  00 
1,500,000  00 


Shares 

2,057 
825 
25 
51,790 
1,000 
5,464 
2,000 
5,000 
1,800 
5,000 
16,500 
462,86033 
85,166 
71 
25 
5,000 
5,300 
4,478 
200 
210 
250 
5,000 
2,500 
22,800 
7,650 
30,000 
21,500 
500 
10 
18,532 


Par  Value 
$205,700  00 

82,500  00 
1,250  00 
5,179,000  00 
100,000  00 
546,400  00* 
200,000  00 
250,000  00 
180,000  00 
500,000  00 
825,000  00 
46,286,033  33 1 
8,516,600  00 
7,100  00 
2,500  00 
500,000  00 
530,000  00 
447,800  00 
20,000  00 
21,000  00 
25,000  00 
500,000  00 
250,000  00 
2,280,000  00 
765,000  00 
3,000,000  00 
2,150,000  00 
50,000  00 
1,000  00 
926,600  00 


Ledger  Value 
$200,000  00 
1  00 
1,125  00 
488,277  51 
100,000  00 
54,640  00 
200,000  00 
250,000  00 
1,800  00 
750,000  00 
82,200  00 
43,672,921  66 
8,514,980  52 
7,100  00 
1  00 
500,000  00 
1  00 
163,672  32 
20,000  00 
21,000  00 
35,717  43 
500,000  00 
251,033  34 
2,280,000  00 
115,468  40 
4,061,796  73 
2,150,000  00 
50,000  00 
1,000  00 
826,685  00 


Carried  forward     $74,348,483  33     $65,299,420  91 
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INVESTMENTS  {continued) 


HELD  BY  THIS  COMPANY 


Investments  in  affiliated  companies — stocks  {concluded) 
Mahoning  Coal  Railroad  Co  preferred 
Mahoning  State  Line  Railroad  Co 
Merchants  Despatch  Transportation  Co 
Michigan  Central  Railroad  Co 
Middleport  &  Northeastern  Ry  Co 
New  Jersey  Junction  Railroad  Co 
New  York  and  Fort  Lee  Railroad  Co 
New  York  &  Harlem  Railroad  Co  common 
New  York  &  Harlem  Railroad  Co  preferred 
New  York  State  Realty  &  Terminal  Company 
Nicholas  Fayette  &  Greenbrier  Railroad  Co 
Ottawa  &  New  York  Railway  Co 
Owasco  River  Railway 
Pittsburgh  &  Lake  Erie  Railroad  Co 
Pittsburgh  McKeesport  &  Youghiogheny  Railroad  Co 
Railway  Express  Agency,  Inc 
Raquette  Lake  Railway  Co 
Rutland  Railroad  Co  preferred 

Securities  Corporation  of  the  New  York  Central  Railroad 

St  Lawrence  &  Adirondack  Railway  Co 

Toledo  &  Ohio  Central  Railway  Co  common 

Toledo  &  Ohio  Central  Railway  Co  preferred 

Toledo  Terminal  Railroad  Co 

Toronto  Hamilton  &  Buffalo  Railway  Co 

Trestle  Realty  Corporation 

Troy  Union  Railroad  Co 

West  Shore  Railroad  Co 

Total 


Total  outstanding  Shares 

Brought  forward 
10,453 


$661,367  00 
100,000  00 
4,000,000  00 
18,736,400  00 
1,000  00 
100,000  00 
1,000,000  00 
8,656,050  00 
1,343,950  00 
100,000  00 
7,471,800  00 
1,000,000  00 
30,000  00 
43,182,500  00 
3,959,650  00 

1,000  shares 
250,000  00 
8,962,500  00 

1,000  shares 
1,615,000  00 
5,846,300  00 
3,701,400  00 
4,000,000  00 
5,415,000  00 
500,000  00 
30,000  00 
10,000,000  00 


36 
40,000 
186,313 
10 
1,000 
10,000 
114,298 
23,112 
1,000 
37,359 
10,000 
150 
433,984 
39,580 
96 
2,500 
23,520^ 
1,000 
16,150 
58,463 
37,014 
3,872 
20,120 
2,500 
150 
100,000 


Par  value 

$74,348,483  33 
522,650  00 
1,800  00 
4,000,000  00 
18,631,300  00 
1,000  00 
100,000  00 
1,000,000  00 
5,714,900  00 
1,155,600  00 
100,000  00 
3,735,900  00 
1,000,000  00 
15,000  00 
21,699,200  00 
1,979,000  00 
No  par  value 
250,000  00 
2,352,050  00 
No  par  value 
1,615,000  00 
5,846,300  00 
3,701,400  00 
387,200  00 
2,012,000  00 
250,000  00 
15,000  00 
10,000,000  00 


Ledger 

$65,299. 
524. 
1 

1,200. 
30,776i 
1. 

ioo! 

19,868, 
4,038. 

100. 
3,921! 

37. 
18,819. 
2,44a 

9. 
3! 

1,999, 
100: 
1,213 
3,419. 
3,701, 

702, 
197 
185 

1. 


value 
420  91 
272  50 
800  00 
000  00 
453  45 
000  00 
000  00 
100  00 
710  91 
703  00 
000  00 
451  10 
100  00 
500  00 
,826  23 
614  89 
,600  00 
,224  68 
,242  50 
,000  00 
,662  00 
354  67 
,400  00 
1  00 
680  00 
729  51 
000  00 
000  00 


$160,433,783  33    $158,664,847  35 


Investments  in  affiliated  companies — bonds! 
Beech  Creek  Railroad  Co  second  mortgage 
Beech  Creek  Extension  Railroad  Co  consolidated  mortgage 
Cherry  Tree  &  Dixonville  Railroad  Co  first  mortgage,  series  A 
Cherry  Tree  &  Dixonville  Railroad  Co  debenture  certificates 
Chicago  Kalamazoo  &  Saginaw  Railway  Co  first  mortgage 
Cincinnati  Indianapolis  St  Louis  &  Chicago  Railway  Co  first 
mortgage 

Cleveland  Cincinnati  Chicago  &  St  Louis  Railway  Co  general 
mortgage 

Cleveland  Cincinnati  Chicago  &  St  Louis  Railway  Co  refunding 

and  improvement  mortgage,  series  D 
Fort  Wayne  Union  Railway  Co  general  mortgage 
Lake  Erie  &  Pittsburg  Railway  Co  first  mortgage 
Michigan  Central  Railroad  Co  refunding  and  improvement 

mortgage,  series  A 
Ottawa  &  New  York  Railway  Co  first  mortgage 
Ottawa  &  New  York  Railway  Co  second  mortgage 
Peoria  and  Eastern  Railway  Co  first  consolidated  mortgage 
Toledo  &  Ohio  Central  Railway  Co  first  preference  income 

St  Marys  Division 
Toledo  Terminal  Railroad  Co  first  mortgage 
Webster  Coal  &  Coke  Company  consolidated  first  mortgage 

Total 


$1,000,000  00 
3,964,000  00 
1,210,000  00 
4,588  38 
468,000  00 

$500,000  00 
3,964,000  00 

605,000  00 
4,588  38 

187,000  00 

$500,000 
3,963,000 

605,000 
4,588 

133,887 

00 
00 
00 

38 
68 

5,129,000  00 

597,000  00 

597,000 

00 

32,740,000  00 

92,000  00 

82,800 

00 

23,205,000  00 
96,000  00 
3,620,000  00 

3,205,000  00 
24,000  00 
1,810,000  00 

3,205,000 
24,000 
1,810,000 

00 
00 
00 

6,171,000  00 
825,000  00 
275,000  00 

8,376,000  00 

6,171,000  00 
825,000  00 
275,000  00 
100,000  00 

6,171,000 
100 
100 
71,500 

00 
00 
00 
00 

500,000  00 
5,800,000  00 
1,940,000  00 

3,000  00 
137,000  00 
36,000  00 

1,500 
129,331 
33,660 

00 
80 
00 

$18,535,588  38 

$17,332,467 

86 

Investments  in  affiliated  companies — notes 
Hudson  River  Connecting  Railroad  Corporation 
Kanawha  &  Michigan  Railway  Company 
Lake  Erie  Alliance  &  Wheeling  Railroad  Co 
Lake  Erie  &  Pittsburg  Railway  Co 
New  Jersey  Junction  Railroad  Co 
New  York  &  Harlem  Railroad  Co 
Owasco  River  Railway 

Pittsburgh  McKeesport  &  Youghiogheny  Railroad  Co 
Toledo  &  Ohio  Central  Railway  Co 
Troy  Union  Railroad  Co 
Zanesville  &  Western  Railway  Co 


$24,550,100  42     $24,550,100  42 


496,186  17 
490,168  95 
25,000  00 
504,959  90 
145,000  00 
3,750  00 
300,000  00 
9,127,012  00 
114,377  01 
60,000  00 


474,108  16 

1  00 

25,000  00 

504,959  90 

145,000  00 

3,750  00 

300,000  00 

9,127,012  00 

1  00 

60,000  00 


Total 


$35,816,554  45     $35,189,932  48 


t  Does  not  include  investments  held  in  "Insurance  and  Other  Funds" 
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INVESTMENTS  (continued) 


Investments  in  affiliated  companies — advances 

Boston  Terminal  Company 

Canada  Southern  Railway  Co 

Central  Indiana  Railway  Co 

Cherry  Tree  &  Dixonville  Railroad  Co 

Cincinnati  Northern  Railroad  Co 

Cincinnati  Union  Terminal  Co 

Clearfield  Bituminous  Coal  Corporation 

Cleveland  Cincinnati  Chicago  &  St  Louis  Railway  Co 

Cleveland  Union  Terminals  Co 

Dayton  Union  Railway  Co 

Detroit  Manufacturers  Railroad  Co 

Federal  Valley  Railroad  Co 

Kanawha  &  Michigan  Railway  Co 

Kankakee  &  Seneca  Railroad  Co 

Lansing  Manufacturers  Railroad 

Lansing  Transit  Railway  Co 

Lake  Erie  &  Pittsburgh  Railway  Co 

Louisville  and  Jeffersonville  Bridge  and  Railroad  Company 

Mackinac  Transportation  Co 

Mahoning  State  Line  Railroad  Co 

Michigan  Central  Railroad  Co 

Middleport  &  Northeastern  Railway  Co 

Muncie  Belt  Railway  Co 

New  York  &  Harlem  Railroad  Co 

New  York  State  Realty  &  Terminal  Co 

Niagara  River  Bridge  Company 

Nicholas  Fayette  and  Greenbrier  Railroad  Company 

Owasco  River  Railway 

Peoria  &  Eastern  Railway  Co 

Pittsburgh  McKeesport  &  Youghiogheny  Railroad  Co 

Railroad  Credit  Corporation 

Railway  Express  Agency  Incorporated 

Securities  Corporation  of  the  New  York  Central  Railroad 

Toledo  &  Ohio  Central  Railway  Co 

Trestle  Realty  Corporation 

Union  Depot  Co,  Columbus,  Ohio 

Zanesville  &  Western  Railway  Co 


HELD  BY  THIS  COMPANY 


Par  Value 

$26,067  27 
1,006,093  68 
15,864  73 
198,068  19 
624,000  00 
145,750  00 
2,600,000  00 
21,292,818  89 
24,750,846  86 
580,701  85 
13,115  50 
20,288  35 
3,737,972  89 
398  16 
177,964  00 
9,863  24 
195,056  15 
275,000  00 
362  91 
26  68 
1,793,895  10 
4,734  87 
30,530  14 
2,960,285  55 
37,568,094  29 
79  60 
93,328  52 
291  49 
1,274,262  27 
16,691,781  45 
4,368,345  23 
1,352,843  12 
31,622,353  53 
3,762,166  56 
82,450  00 
174,435  00 
10,129  55 


Ledger  Value 


Total 


$157,460,265  62   $157,460,265  62 


OTHER  INVESTMENTS — STOCKS  Shares 

Kansas  Oklahoma  &  Gulf  Railway  Co  preferred  4'98  $498  16 

National  City  Bank  of  Cleveland  1,810  36,200  00 

New  York  State  Railways  first  preferred  6  600  00 

Pittsfield  &  North  Adams  Railroad  Co  722  72,200  00 

Reading  Company  common  262,900  13,145,000  00 

Reading  Company  first  preferred  136,800  6,840,000  00 

Reading  Company  second  preferred  300,300  15,015,000  00 

Syracuse  Northern  Electric  Railway  Incorporated  118'2  11,823  02 

Sundry  companies  2,771-5523  65,242  57 


Total  $35,186,563  75 


Other  investments — bonds 

Boston  and  Albany  Railroad  Company  12  year  refunding  bonds  of  1934 

Cortlandt  Water  Co  first  mortgage 

Kanawha  &  Hocking  Coal  &  Coke  Company  first  mortgage 

Mortgages  on  real  estate 

New  York  New  Haven  &  Hartford  Railroad  Co  convertible  debentures  6% 

Sundry  companies 

Total 


$4,500,000  00 
290,000  00 
642,000  00 
56,426  38 
114,000  00 
194,966  77 

$5,797,393  15 
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Other  investments — notes 

Cleveland  &  Youngstown  Railway  Co 
Consolidated  Cement  Corporation 
Illinois  Cereal  Mills,  Inc. 
Kanawha  &  Hocking  Coal  &  Coke  Co 
Schenectady  Railway  Co 
Western  Reserve  University 


INVESTMENTS  (concluded) 


HELD 

BT 

THIS  COMPANY 

Par  Value 

Ledger  Value 

$855,041  26 

$855,041  26 

900 

00 

900  00 

2,246 

89 

2,246  89 

28,810  77 

28,810  77 

264,150  00 

1  00 

217,851 

00 

217,851  00 

SI, 368,999 

92 

41  1C\A  CKH  no 

$2,525,069 

OS 

$2,525,069  08 

1,512,682 

62 

1,512,682  62 

5,000,000 

00 

5,000,000  00 

915,457 

01 

915,457  01 

1,265,400 

00 

1,265,400  00 

188,016 

85 

188,016  85 

912,000 

00 

912,000  00 

79,136 

71 

79,136  71 

231,244 

68 

231,244  68 

228,000 

00 

228,000  00 

1,291,162 

99 

1,291,162  99 

$14,148,169  S4 

•  1  A  TAG  1  HCI  C\A 

*14,148,lo9  94 

$357,299 

44 

$357,299  44 

81,224 

09 

81,224  09 

38,486 

98 

38,486  98 

16,885 

52 

16,885  52 

5,500 

00 

5,500  00 

1,500 

00 

1,500  00 

8,565 

00 

8,565  00 

17,424 

69 

17,424  69 

6,614 

17 

6,614  17 

3,524 

01 

3,524  01 

2,087 

24 

2,087  24 

176 

22 

176  22 

2,355 

95 

2,355  95 

$541,643  31 

$541,643  31 

$1,081,107,967  35 

151,289,788  15 

16,551  92 

33,817,324  24 

36S,647,513  31 

$26,075,868  40 
5,529,450  39 
1,104,850  92 
14,148,169  94 

541,643  31  47,399,982  96 


Total 


Other  investments — advances 
Boston  &  Albany  Railroad  Co 
Barclay  Park  Corporation 
Hotel  Waldorf  Astoria  Corporation 
New  York  New  Haven  &  Hartford  Railroad  Co 
New  York  United  Hotels,  Inc 
Park  Avenue  Improvement  Company,  Inc 
Park  Lane  Corporation 
Yale  Leasing  Corporation 
33  East  48th  Street  Realty  Corporation 
379  Madison  Avenue,  Inc 
300  Park  Avenue  Company,  Inc 


Total 


Other  investments — miscellaneous 

Hotel  Roosevelt  Incorporated — Gold  Debenture  Bonds 

Trustees — First  National  Bank,  Detroit 

H.  J.  &  L.  N.  Vermeulin — Land  Contract 

Geo.  F.  Alger  Co — Land  Contract 

Stanely  L.  Skidmore — Land  Contract 

City  of  Tonawanda — Land  Contract 

Memberships  in  commercial  exchanges 

The  City  Savings  Holding  Company  (Alliance,  Ohio) 

St.  Joseph  Valley  Bank,  Elkhart,  Indiana 

GuardiaD  Depositors  Corporation,  Detroit,  Michigan 

I-C  Bank  and  Trust  Co.,  Chicago,  Illinois 

Monroe  State  Saving  Bank,  Monroe,  Michigan 

Other  items 


Total 


Summary  of  Investments 

Road  and  equipment 

Improvements  on  leased  or  controlled  railway  property 
Deposits  in  lieu  of  mortgaged  property  sold 
Miscellaneous  physical  property 

Investments  in  affiliated  companies — Stocks,  par  value  $160,433,783  33  ledger  value  $158,664,847  35 

Bonds,  par  value  18,535,588  38  ledger  value     17,332,467  86 

Notes,  par  value  35,816,554  45  ledger  value     35,189,932  48 

Advances  157,460,265  62  ledger  value  157,460,265  62 

Other  investments —                       Stocks,  par  value  $35,186,563  75  ledger  value 

Bonds,  par  value  5,797,393  15  ledger  value 

Notes,  par  value  1,368,999  92  ledger  value 

Advances  14,148,169  94  ledger  value 

Miscellaneous  541,643  31  ledger  value 


Total  investments 


$1,682,279,127  93 
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COMPARATIVE  CONDENSED  GENERAL  BALANCE  SHEET,  DECEMBER  31,  1935  and  1934 


ASSETS 


1934 
$698,009,321 

185,042,100 
197,836,261 
157,574,809 
31,987 
30,383,775 


Investments 

Investment  in  road 
Investment  in  equipment 

Trust 

Owned 

Improvements  on  leased  railway  property 
Deposits  in  lieu  of  mortgaged  property  sold 
Miscellaneous  physical  property 
Investments  in  affiliated  companies 


1935 
$698,415,332  40 

143,372,898  44 
239,319,736  51 
151,289,788  15 
16,551  92 
33,817,324  24 


$156,663,804  85* 
16,742,115  36 
35,232,932  48 
158,460,221  66 


367,099,074  35 


Other  investments 
$28,056,322  04 « 
12,610,665  27 
1,101,704  03 
17,893,774  68 
1,119,312  13 


Stocks 
Bonds 
Notes 
Advances 


Stocks 

Bonds 

Notes 

Advances 

Miscellaneous 


$158,664,847  35 
17,332,467  86 
35,189,932  48 
157,460,265  62 


$26,075,868  40 
5,529,450  39 
1,104,850  92 
14,148,169  94 
541,643  31 


368,647,513  31 


60,781,778  15 


47,399,982  96 


Comparison 
$406,010  60  Inc 

41,669,202  52  Dec 

41,483,475  12  Inc 

6,285,021  58  Dec 

15,435  50  Dec 

3,433,548  75  Inc 

2,001,042  50  Inc 
590,352  50  Inc 
43,000  00  Dec 
999,956  04  Dec 

$1,548,438  96  Inc 

1,980,453  64  Dec 
7,081,214  88  Dec 
3,146  89  Inc 
3,745,604  74  Dec 
577,668  82  Dec 

$13,381,795  19  Dec 


$1,696,759,109  29 

TOTAL  INVESTMENTS 

$1,682,279,127  93 

$14,479,981  36  Dec 

Current  assets 

$19,867,569  24 

Cash 

$23,467,302  66 

$3,599,733  42  Inc 

5,000  00 

Demand  loans  and  deposits 

5,000  00  Dec 

46,845  42 

Time  drafts  and  deposits 

70,000  00 

23,154  58  Inc 

1,567,602  11 

Special  deposits 

4,944,020  50 

3,376,418  39  Inc 

74,331  49 

Loans  and  bills  receivable 

59,280  85 

15,050  64  Dec 

1,937,302  15 

Traffic  and  car-service  balances  receivable 

2,130,933  05 

193,630  90  Inc 

4,076,943  87 

Net  balance  receivable  from  agents  and  conductors 

4,452,529  05 

375,585  18  Inc 

15,613,883  35 

Miscellaneous  accounts  receivable 

13,120,265  92 

2,493,617  43  Dec 

27,783,199  01 

Material  and  supplies 

24,504,103  15 

3,279,095  86  Dec 

4,520,722  74 

Interest  and  dividends  receivable 

4,490,105  50 

30,617  24  Dec 

336,930  66 

Rents  receivable 

343,599  44 

6,668  78  Inc 

6,432,367  55 

Other  current  assets 

202,127  99 

6,230,239  56  Dec 

$82,262,697  59 

total  current  assets 

$77,784,268  11 

$4,478,429  48  Dec 

Deferred  assets 

$203,778  69 

Working  fund  advances 

$193,724  23 

$10,054  46  Dec 

3,489,256  00 

Insurance  and  other  funds 

3,490,303  50 

1,047  50  Inc 

27,535,986  71 

Other  deferred  assets 

25,739,420  92 

1,796,565  79  Dec 

$31,229,021  40 

total  deferred  assets 

$29,423,448  65 

$1,805,572  75  Dec 

Unadjusted  debits 

$51,453  27 

Rents  and  insurance  premiums  paid  in  advance 

$42,163  86 

$9,289  41  Dec 

9,835,996  45 

Other  unadjusted  debits 

9,877,087  18 

41,090  73  Inc 

$9,887,449  72 

total  unadjusted  debits 

$9,919,251  04 

$31,801  32  Inc 

$1,820,138,278  00 

$1,799,406,095  73 

$20,732,182  27  Dec 

♦Restated  for  comparative  purposes 
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LIABILITIES 


1934 

$504,139,930  40    Capital  stock 


Stock 


$49,827,867  33 
520,901,000  00 
17,560,200  00 
89,910,100  00 


Long  term  debt 


Funded  debt  unmatured 
Equipment  obligations 
Mortgage  bonds 
Debenture  bonds 
Collateral  trust  bonds 


$678,199,167  33* 

67,859  58    Non-negotiable  debt  to  affiliated  companies 


$678,267,026  91* 
$1,182,406,957  31* 


TOTAL  LONG  TERM  DEBT 


TOTAL  CAPITALIZATION 


Current  liabilities 

$66,280,329  49  Loans  and  bills  payable 

4,882,151  22  Traffic  and  car-service  balances  payable 

14,420,751  16  Audited  accounts  and  wages  payable 

2,074,700  13  Miscellaneous  accounts  payable 

2,500,555  08  Interest  matured  unpaid 

158,081  67  Dividends  matured  unpaid 

234,490  00  Funded  debt  matured  unpaid 

5,686,590  80  Unmatured  interest  accrued 

2,689,421  49  Unmatured  rents  accrued 

7,708,650  64  Other  current  liabilities 

$106,635,721  68  total  current  liabilities 

Deferred  liabilities 
$14,715,322  52    Liability  to  lessor  companies  for  equipment 
33,487,726  17*  Other  deferred  liabilities 


1935 
$504,139,930  40 


$40,736,000  00 
520,901,000  00 
5,500,000  00 
75,760,100  00 

$642,897,100  00 
85,381  62 

$642,982,481  62 


Comparison 


$9,091,867  33  Dec 

12,060,200  00  Dec 
14,150,000  00  Dec 

$35,302,067  33  Dec 
17,522  04Inc 

$35,284,545  29  Dec 


$1,147,122,412  02        $35,284,545  29  Dec 


$65,300,762 

58 

$979,566 

5,821,757 

38 

939,606 

16,475,021 

84 

2,054,270 

1,681,185 

16 

393,514 

2,505,596 

53 

5,041 

157,076 

67 

1,005 

308,890 

00 

74,400 

5,438,257 

79 

248,333 

2,960,191 

85 

270,770 

6,096,164 

55 

1,612,486 

$48,203,048  69* 


total  deferred  liabilities 


$106,744,904  35 


$14,715,322  52 
39,717,721  53 

$54,433,044  05 


91  Dec 
16Inc 
68  Inc 
97  Dec 
45  Inc 
00  Dec 

00  Inc 

01  Dee 
36  Inc 
09  Dec 


$109,182  67  Inc 


$6,229,995  36  Inc 
$6,229,995  36  Inc 


Unadjusted  credits 


$17,602,680  60 

Tax  liability 

$16,826,098 

48 

$776,582 

4,350,341  11 

Insurance  and  casualty  reserves 

4,483,538 

18 

133,197 

2,533,790  42 

Accrued  depreciation — road 

2,436,382 

98 

97,407 

155,581,062  52 

Accrued  depreciation — equipment 

164,940,491 

51 

9,359,428 

3,503,580  16 

Accrued  depreciation — miscellaneous  physical  property 

3,503,580 

16 

90,581,561  57 

Other  unadjusted  credits 

93,999,690 

68 

3,418,129 

$274,153,016  38* 


$7,139,016  72 
1,701,054  96 
199,899,462  26 

$208,739,533  94 

$1,820,138,278  00 


TOTAL  UNADJUSTED  CREDITS 


Corporate  surplus 


Additions  to  property  through  income  and  surplus 
Miscellaneous  fund  reserves 
Profit  and  loss — balance 


total  corporate  surplus 


$286,189,781 


$7,246,554  92 
1,701,054  96 
195.968,343  44 

$204,915,953  32 

$1,799,406,095  73 


$12,036,765  61  Inc 

$107,538  20  Inc 
3,931,118  82  Dec 
$3,823,580  62  Dec 
$20,732,182  27  Dec 


*  Restated  for  comparative  purposes 
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EXPENDITURES  FOR  ADDITIONS  AND  BETTERMENTS  ON  OWNED  PROPERTY 

during  1935 


ROAD 


EXPENDITURES  RETIREMENTS 


Engineering 

Land  for  transportation  purposes 
Grading 

Tunnels  and  subways 

Bridges,  trestles  and  culverts 

Elevated  structures 

Ties 

Rails 

Other  track  material 
Ballast 

Track  laying  and  surfacing 

Right-of-way  fences 

Snow  and  sand  fences  and  snow  sheds 

Crossings  and  signs 

Station  and  office  buildings 

Roadway  buildings 

Water  stations 

Fuel  stations 

Shops  and  enginehouses 

Storage  warehouses 

Wharves  and  docks 

Coal  and  ore  wharves 

Gas  producing  plants 

Telegraph  and  telephone  lines 

Signals  and  interlockers 

Power  plant  buildings 

Power  sub-station  buildings 

Power  transmission  systems 

Power  distribution  systems 

Power  line  poles  and  fixtures 

Underground  conduits 

Miscellaneous  structures 

Roadway  machines 

Roadway  small  tools 

Assessments  for  public  improvements 

Shop  machinery 

Power  plant  machinery 

Power  sub-station  apparatus 

Law 

Taxes 

Interest  during  construction 


$365,835  19 
1,136,538  63 
701,750  40 
56,328  44 
101,990  70 
3,156  09 
19,464  28 
165,293  82 
256,111  67 
27,468  83 
60,330  53 
2,776  99 

890,990  25 
231,594  12 
8,965  47 
9,499  68 
3,310  79 
76,522  14 
121  98* 
1,668  95 
10,636  53 
3,952  07 
2,691  14* 
171,235  01 

4,541  61* 
445  07 
67,324  44 
28,959  53 
178  42* 
535  59 
25,753  44 
79  01 
10,231  63 
85,924  36 
2,952  59 
22,213  26 

3,337  98* 
31,621  30 
229,707  85 


$61,231  58 

160,588  60 

137,081  03 

64,037  00 

114,049  75 

14,352  11 

223,655  74 

268,120  04 

214,801  98 

101,054  23 

200,276  21 

6,481  78 

214  50 

60,623  76 

471,809  90 

137,142  83 

241,636  49 

204,550  50 

525,165  20 

86,613  86 

72  00 

15,068  72 

491,405  08 

42,627  42 

27  50 

1,877  14 

23,448  92 

3,731  70 

46  02 

6,220  80 

800  00 

2,216  55 

277,701  59 

198,746  81 

4,831  98 


31,977  60 


NET  DEBIT 

$304,603  61 
975,950  03 
564,669  37 
7,708  56* 
12,059  05* 
11,196  02* 
204,191  46* 
102,826  22* 
41,309  69 
73,585  40* 
139,945  68* 
3,704  79* 
214  50* 
830,366  49 
240,215  78* 
128,177  36* 
232,136  81* 
201,239  71* 
448,643  06* 
121  98* 
84,944  91* 
10,564  53 
3,952  07 
17,759  86* 
320,170  07* 
42,627  42* 
4,569  11* 
1,432  07* 
43,875  52 
25,227  83 
178  42* 
489  57 
19,532  64 

720  99* 
8,015  08 
191,777  23* 
195,794  22* 
17,381  28 
3,337  98* 
31,621  30 
197,730  25 


Totals— Road    $4,800,297  52    $4,394,286  92 


$406,010  60 


EQUIPMENT* 

Steam  locomotives 
Other  locomotives 
Freight-train  cars 
Passenger-train  cars 
Floating  equipment 
Work  equipment 
Miscellaneous  equipment 


$248,134  83 

1,954  35 

1,168,079  31* 

404,177  54 

1,183  44 

327,044  70 

2,589,169  88 


$285,460  44 
8,740  44 

2,170,517  58 
79,770  500 
73,972  79 
48,216  53 
82,175  55 


Totals— Equipment    $2,403,585  43    $2,589,312  83 


Expenditures  for  the  year 

Investment  in  road  and  equipment  as  of  December  31,  1934 
Investment  in  road  and  equipment  as  of  December  31,  1935 


$37,325  61* 
6,786  09* 
3,338,596  89* 
483,948  04 
72,789  35* 
278,828  17 
2,506,994  33 

$185,727  40* 

$220,283  20 
1,080,887,684  15 

$1,081,107,967  35 


*  Credit 
0  Debit 

t  Including  trust  equipment 
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The  New  York  Central  Railroad  Company 
EXPENDITURES  FOR  ADDITIONS  AND  BETTERMENTS  ON  OWNED  PROPERTY  (continued) 
Analysis  of  changes  in  Equipment  Investment  account 

Transferred 
to  owned 
equipment  on 

Equipment  added,  including  betterments  trust  owned  total         maturity  of  trusts 


Steam  locomotives 

$172,532  44 

$75,602  39 

$248,134  83 

$11,843,860  56 

Other  locomotives 

7,335  10* 

9,289  45 

1,954  35 

— 

Freight-train  cars 

16,212  89 

1,184,292  20* 

1,168,079  31* 

25,953,862  05 

Passenger-train  cars 

377,591  56 

26,585  98 

404,177  54 

4,371,328  16 

Work  equipment 

327,044  70 

327,044  70 

Floating  equipment 

— 

1,183  44 

1,183  44 

— 

Miscellaneous  equipment 

2,589,169  88 

2,589,169  88 

Totals 

$559,001  79 

$1,844,583  64 

$2,403,585  43 

$42,169,050  77 

Equipment  retired 

Steam  locomotives 

$285,460  44 

$285,460  44 

•  1  1    OAO  OCA  tfl 

$ll,o4o,000  OO 

Other  locomotives 

$7,653  56 

1,086  88 

8,740  44 

Freight-train  cars 

51,499  98 

2,119,017  60 

2,170,517  58 

25,953,862  05 

Passenger-train  cars 

79,770  500 

79,770  500 

4,371,328  16 

Work  equipment 

48,216  53 

48,216  53 

Floating  equipment 

73,972  79 

73,972  79 

— 

Miscellaneous  equipment 

82,175  55 

82,175  55 

Totals 

$59,153  54 

$2,530,159  29 

$2,589,312  83 

SS42  IfiQ  O^fl  77 

Net  decrease  in  trust  equipment 

S41  fifiQ  202  ^2 

Net  increase  in  owned  equipment 

41        47^  19 

*I,UOO,x(i)  \.£t 

Net  decrease  in  equipment  investment 

«M  qk  707  40 
<plOU,/Zi  tO 

EXPENDITURES  FOR  ADDITIONS  AND  BETTERMENTS  ON 

LEASED  RAILWAY  PROPERTY 

ROAD 

EXPENDITURES 

RETIREMENTS 

NET  CREDIT 

Engineering 

$43,077  07 

$74,110  82 

$31,033  75 

Land  for  transportation  purposes 

249,753  35 

491,665  99 

241,912  64 

Grading 

180,286  79 

398,962  46 

218,675  67 

Tunnels  and  subways 

4,092  96 

4,092  96 H 

Bridges,  trestles  and  culverts 

170,109  02 

205,654  60 

35,545  58 

Ties 

23,315  94 

377,989  68 

354,673  74 

Rails 

141,057  14 

739,580  73 

598,523  59 

Other  track  material 

418,132  61 

812,973  73 

394,841  12 

Ballast 

5,577  76 

424,940  95 

419,363  19 

Track  laying  and  surfacing 

69,199  08 

358,122  51 

288,923  43 

Right-of-way  fences 

4,991  17 

7,534  14 

2,542  97 

Snow  and  sand  fences  and  snow  sheds 

111  65 

155  000 

266  65  J2 

Crossings  and  signs 

81,374  49 

124,293  74 

42,919  25 

Station  and  office  buildings 

78,118  70 

752,307  85 

674,189  15 

Roadway  buildings 

5,229  17 

122,441  38 

117,212  21 

Water  stations 

17,990  13 

151,916  86 

133,926  73 

Carried  forward 

$1,492,417  03 

$5,042,340  44 

$3,549,923  41 

*  Credit 
0  Debit 
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EXPENDITURES  FOR  ADDITIONS  AND  BETTERMENTS  ON 
LEASED  RAILWAY  PROPERTY  (continued) 


ROAD  (continued) 

expenditures 

retirements 

net  credit 

Brought  foward 

$1,492,417  03 

$5,042,340  44 

$3,549,923  41 

Fuel  stations 

3,465  44 

55,563  31 

52,097  87 

Shops  and  enginehouses 

33,968  20 

464,466  85 

430,498  65 

Grain  elevators 

67  08 

248  35 

181  27 

Storage  warehouses 

194  66 

— 

194  660 

Wharves  and  docks 

680  22 

48,641  04 

47,960  82 

Coal  and  ore  wharves 

18,490  10 

1,215,188  46 

1,196,698  36 

Telegraph  and  telephone  lines 

8,403  31 

115,677  70 

107,274  39 

Signals  and  interlockers 

30,787  28 

769,731  35 

738,944  07 

Power  plant  buildings 

861  73 

18,273  08 

17,411  35 

Power  sub-station  buildings 

2,019  34 

700  00 

1,319  340 

Power  transmission  systems 

6,427  66 

21,513  09 

15,085  43 

Power  distribution  systems 

36,620  86 

43,413  13 

6,792  27 

Power  line  poles  and  fixtures 

4  624  91 

8  128  39 

3  503  48 

Underground  conduits 

8  62 

8  620 

Miscellaneous  structures 

3,445  67 

8,846  77 

5,401  10 

Roadway  machines 

60,718  57 

43,892  74 

16,825  830 

Roadway  small  tools 

925  14 

4,878  75 

3,953  61 

A  ooooomonto  fnr  rviihlip  imnrnvpmPTit.S 

JlbbgOOlUcH  LG  1UI    IJULJJ.1L/  lilljJl-L/V  Cllicillio 

20,836  14 

12,245  60 

8,590  540 

Shop  machinery 

54,398  04 

187,116  83 

132,718  79 

Power  plant  machinery 

21,018  38 

31,063  680 

52,082  060 

Power  sub-station  apparatus 

4,231  12 

4,564  46 

333  34 

Total  road 

$1,804,609  50 

$8,034,366  66 

$6,229,757  16 

General  expenditures 

Taxes 

$517  93 

$517  930 

Interest  during  construction 

3,516  40 

$56,607  38 

53,090  98 

Other  expenditures 

2,691  37 

2,691  37 

Total  general 

$4,034  33 

$59,298  75 

$55,264  42 

Net  decrease  in  investment  for  improvements  on  leased  railway  property  for  1935  $6,285,021  58 
Investment  for  improvements  on  leased  railway  property  as  of  December  31,  1934       157,574,809  73 


Investment  for  improvements  on  leased  railway  property  as  of  December  31,  1935       $151,289,788  15 


The  expenditures  for  and  retirements  of  improvements  to  leased  or  controlled  railway  property,  tabulated  by  accounts 
on  the  preceding  pages  were  made  to  the  properties  of  the  following  companies: 


Bailey  Run  Sugar  Creek  &  Athens  Railway 

$6 

08 

Battle  Creek  &  Sturgis  Railroad 

15,727 

17* 

Beech  Creek  Railroad 

148,168 

59* 

Beech  Creek  Extension  Railroad 

34,019 

23* 

Boston  &  Albany  Railroad 

624,827 

43* 

Chicago,  Kalamazoo  &  Saginaw  Railway 

517 

40 

Cincinnati,  Lafayette  &  Chicago  Railroad 

394 

64* 

Cincinnati  Northern  Railroad 

502 

36* 

Cincinnati,  Sandusky  &  Cleveland  Railroad 

9,528 

08 

Cleveland,  Cincinnati,  Chicago  &  St  Louis  Railway 

191,242 

37 

Columbus,  Hope  &  Greensburg  Railroad 

1,174 

63 

Detroit,  Hillsdale  &  South  Western  Railroad 

5,837 

94* 

Detroit  Manufacturers  Railroad 

290 

85 

Detroit  River  Tunnel 

9,047 

26 

Detroit,  Toledo  &  Milwaukee  Railroad 

390 

75* 

Erie  &  Kalamazoo  Railroad 

8,733 

79* 

Evansville,  Indianapolis  &  Terre  Haute  Railway 

10,959 

27* 

Carried  forward  $637,754 

50* 

0  Debit 

»  Credit 
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The  New  York  Central  Railroad  Company 
EXPENDITURES  FOR  ADDITIONS  AND  BETTERMENTS  (concluded) 


Brought  forward      $637,754  50* 

Evansville  Mt  Carmel  &  Northern  Railroad 

810  15 

Fort  ^Vayne  &  Jackson  Railroad 

2,348  60* 

Genesee  Falls  Railway 

249  88 

Grand  Central  Terminal  Improvement 

23,337  05 

Hudson  River  Connecting  Railroad 

6,522  77* 

Hudson  River  Bridges  at  Albany 

193  70* 

Improvements  on  leased  piers 

341,690  72* 

Improvements  to  leased  ticket  offices 

100  00* 

Joliet  &  Northern  Indiana  Railroad 

12,657  04* 

Kalamazoo  Allegan  &  Grand  Rapids  Railroad 

4,973  61* 

TCdTiQwTin  Jir  TVf ipniiTil Tl  Rail  WAV 
i  >  ii-i  1 1  l  w  xich  lv  .^ii'mii^im   i  v-  i  1 1  v>  tby 

242,479  68 

Kanawha  &  "West  Virginia  Railroad 

190,115  36* 

Lake  Erie  Alliance  &  ^Vheeling  Railroad 

4,750  85 

TVIipliicrnn  l"!f»n trni  Riilrnin 

IVJ.  JL.lllgt7.ll    V^tll  H  til   _L  Villi!  wilM 

198,162  08* 

lVfniint  nilpnrl  ftlinrt  T,inP 

1.TJ.1JL111U  vJllCiLLl  kJllwi  ii 

51  08 

New  Jersey  Junction  Railroad 

70,624  88 

New  York  &  Harlem  Railroad 

57,240  27* 

New  York  State  Realty  and  Terminal  Company  property 

3,658  11* 

flttflwd  Ar  T\T*»w  "Vrwlr  R'lilwllT' 
UtlaWdi  Ut-  licW     1  Ula  JLVlLII  W 

5,652  12* 

"P i 1 1 « fi (il rl  Jir  "WnrtVi  AH'imQ  Riilrnfin 

1  llrLollClLl  OL-  l,1*  *.J1  Lll  XH_l(llllo  -L  Will  I  *^tJj<_l 

6,821  94* 

Point  Pleasant  Bridge 

5,695  78* 

St  Joseph  South  Bend  &  Southern  Railroad 

12,194  17 

St  Lawrence  &  Adirondack  Railway 

11,447  00* 

Toledo  &  Ohio  Central  Railway 

4,937,712  25* 

Troy  &  Greenbush  Railroad 

17,000  70* 

Vernon  Greensburg  &  Rushville  Railroad 

3,648  36 

Wallkill  Valley  Railroad 

9,674  74* 

Ware  River  Railroad 

5,533  49* 

West  Shore  Railroad 

164,998  17* 

Zanesville  &  Western  Railway 

1,173  61 

Net  Decrease  for  year  $6,285,021  58* 


♦Credit 


Expenditures  on  Miscellaneous  Physical  Property 


Hotel  Commodore  building,  New  York 

Hotel  Biltmore  building,  New  York 

Substructure — 62-64  West  End  Avenue,  New  York 

340-350  Park  Avenue  building,  New  York 

Kankakee  and  Seneca  property — salvage 

Buildings,  White  Plains,  New  York 

Sundry  items 


Less 


Land  and  buildings,  Cleveland,  Ohio  $149,782  90 

Property  released  from  operation,  held  for  disposition  71,633  70 

Commercial  tracks  and  sidings  51,200  68 

Sundry  items  6,008  34 

Increase  for  the  year  1935 
Investment  in  Miscellaneous  Physical  Property  as  of  December  31,  1934 


$2,520,153  03 
493,626  01 
296,302  44 
269,609  39 
64,379  91 
20,725  26 
47,378  33 

$3,712,174  37 


278,625  62 

$3,433,548  75 
30,383,775  49 


Total  investment  to  December  31,  1935 


$33,817,324  24 
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CAPITALIZATION 

DECEMBER  31,  1935 

Capital  stock 


Number  of  shares  of  no  par  value  authorized  10,000,000 


Number  of  shares  issued  4,992,032 

Consolidation  certificates  of  1869  not  converted  103'95 

Consolidation  certificate  of  1869  held  in  treasury  "05 

Certificates  of  consolidating  companies  1913  and  1914  not  converted  460'3425 

Scrip  under  consolidation  of  1914  held  in  treasury  '4550 

Scrip  in  exchange  The  C  C  C  &  St  L  Ry  Co  common  stock  '60 


Total  outstanding  4,992,597  3975 


Funded  Debt 


MORTGAGE  BONDS 

Date  of 
issue 

Date  of 
maturity 

Amount  of 
authorized  issue 

Amount  issued  and 
now  outstanding 

Rate  of 
interest 

Payable  on  the 
first  day  of 

Kalamazoo  &  White  Pigeon  R  R  Co  first® 

1889 

Jan. 

1, 

1940 

$400,000 

00 

$400,000 

00 

5% 

July  and  Jan 

NYC&HRRR  Co  gold  debentures®* 

1912 

Jan. 

1, 

1942 

9,188,000 

00 

9,188,000 

00 

4% 

July  and  Jan 

Gouverneur  &  Oswegatchie  R  R  Co  first® 

1892 

June 

1, 

1942 

300,000 

00 

300,000 

00 

5% 

Dec  and  June 

Indiana  Illinois  &  Iowa  R  R  Co  first® 

1900 

July 

1, 

1950 

4,850,000 

00 

4,850,000 

00 

4% 

Jan  and  July 

Chicago  Indiana  &  Southern  R  R  Co  50  year® 

1906 

Jan. 

1, 

1956 

15,150,000 

00 

15,150,000 

00 

4% 

July  and  Jan 

Jamestown  Franklin  &  Clearfield  R  R  Co  first® 

1909 

June 

1, 

1959 

11,000,000 

00 

11,000,000 

00 

4% 

Dec  and  June 

NYC&HRRRCo — Spuyten  Duyvil  &  Pt  Morris 

first® 

1909 

June 

1, 

1959 

2,500,000 

00 

2,500,000 

00 

334% 

Dec  and  June 

Cleveland  Short  Line  Railway  Co  first® 

1911 

Apl. 

1, 

1961 

11,800,000 

00 

11,800,000 

00 

434% 

Oct  and  Apl 

Carthage  &  Adirondack  Railway  Co  first® 

1892 

Dec. 

1, 

1981 

1,100,000 

00 

1,100,000 

00 

4% 

June  and  Dec 

Sturgis  Goshen  &  St  Louis  Railway  Co  first® 

1889 

Dec. 

1, 

1989 

322,000 

00 

322,000 

00 

3% 

June  and  Dec 

Mohawk  &  Malone  Railway  Co  first® 

1892 

Sept. 

1, 

1991 

2,500,000 

00 

2,500,000 

00 

4% 

Mch  and  Sept 

New  York  &  Putnam  R  R  Co  first  consolidated® 

1894 

Oct. 

1, 

1993 

3,987,000 

00 

3,987,000 

00 

4% 

Apl  and  Oct 

Lake  Shore  &  Michigan  Southern  Ry  Co  gold  mtge© 

1897 

June 

1, 

1997 

50,000,000 

00 

50,000,000 

00 

3K% 

Dec  and  June 

NYC&HRRRCo  gold  mortgage® 

1897 

July 

1, 

1997 

100,000,000 

00 

100,000,000 

00 

334% 

Jan  and  July 

NYC&HRRR  Co— Lake  Shore  coll  gold®*t 

1898 

Feb. 

1, 

1998 

90,578,000 

00 

22,490,000 

00 

334% 

Aug  and  Feb 

NYC&HRRR  Co— Mich  Central  coll  gold®  * 

1898 

Feb. 

1, 

1998 

21,550,000 

00 

19,336,000 

00 

334% 

Aug  and  Feb 

N  Y  C  R  R  Co  consolidation  mtge — series  A®{ 

1913 

Feb. 

1, 

1998 

70,000,000 

00 

68,088,000 

00 

4% 

Aug  and  Feb 

N  Y  C  R  R  Co  consolidation  mtge — series  C® 

1934 

Feb. 

1, 

1998 

48,000,000 

00 

48,000,000 

00 

4% 

Feb  and  Aug 

Mohawk  &  Malone  Railway  Co  consolidated® 

1902 

Mch. 

1, 

2002 

3,900,000 

00 

3,900,000 

00 

3H% 

Sept  and  Mch 

N  Y  C  R  R  Co  ref  and  imp — series  A® 

1913 

Oct. 

1, 

2013 

115,000,000 

00 

115,000,000 

00 

434% 

Apl  and  Oct 

N  Y  C  R  R  Co  ref  and  imp — series  B® 

1920 

Oct. 

1, 

2013 

4,494,000 

00 

4,494,000 

00 

6% 

Apl  and  Oct 

N  Y  C  R  R  Co  ref  and  imp — series  C® 

1921 

Oct. 

1, 

2013 

260,000,000 

oo 

260,000,000 

00 

5% 

Apl  and  Oct 

Total 

$754,405,000  00 

Less  securities  reacquired  or  nominally  issued  and  held  by  or  for  the  company: 

N  Y  C  R  R  Co  refunding  and  improvement  mtge  bonds — series  B  $4,494,000  00 

N  Y  C  R  R  Co  refunding  and  improvement  mtge  bonds — series  C  175,000,000  00 

NYC&HRRR  Co  gold  mtge  bonds  6,000,000  00 

N  Y  C  R  R  Co  consolidation  mtge  bonds— series  C  48,000,000  00 

NYC&HRRR  Co— Lake  Shore  collateral  gold  bonds  f  10,000  00     233,504,000  00 


Total  mortgage  bonds  actually  outstanding   $520,901,000  00 


DEBENTURE  BONDS 

NYC&HRRR  Co  1900     July    1,  2000      5,500,000  00        5,500,000  00     334%  Jan  and  July 

fDeposited  with  City  of  New  York  and  included  in  Balance  Sheet  account  "Insurance  and  other  funds" 
♦Secured  by  NYC&HRRR  Co  consolidation  mortgage  dated  June  20,  1913 
JAdditionally  secured  by  N  Y  C  R  R  Co  mortgage  dated  January  15,  1915 
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COLLATERAL  TRUST  BONDS 
NYCERCo  ten-year  convertible® 
Reconstruction  Finance  Corporation — Note 
Reconstruction  Finance  Corporation — Note 
Reconstruction  Finance  Corporation — Note 
Reconstruction  Finance  Corporation — Note 
Reconstruction  Finance  Corporation — Note 
Reconstruction  Finance  Corporation — Note 
Federal  Emergency  Administration 
of  Public  Works,  Serial  Notes 


CAPITALIZATION  (concluded) 


Funded  debt  (concluded) 


Date  of 
issue 

Date  of 
maturity 

Amount  of 
authorised  issue 

1934 

May  10,  1944 

159,911,100  00 

1933 

Feb.  15,  1936 

500,000  00 

1933 

May   1,  1936 

7,000,000  00 

1933 

May  26,  1936 

1,000,000  00 

1933 

May  26,  1936 

978,737  45 

1934 

June  4,  1937 

899,000  00 

1934 

June  4,  1937 

1,521,262  55 

Various  dates 

3,950,000  00 

Amount  issued  and     Kate  of 


now  outstanding 

interest 

Payable  on 

$59,911,100  00 

6% 

Nov  10,  May  10 

500,000  00 

4% 

Aug  15,  Feb  15 

7,000,000  00 

4% 

Nov  1,  May  1 

1,000,000  00 

4% 

Nov  26,  May  26 

978,737  45 

4% 

Nov  26,  May  26 

899,000  00 

4% 

Dec  4,  June  4 

1,521,262  55 

4% 

Dec  4,  June  4 

3,950,000  00 

4% 

Various  dates 

Total  collateral  trust  bonds  actually  outstanding     $75,760,100  00 


EQUIPMENT  TRUST  OBLIGATIONS 

Equipment  trust  certificates  (NYC  Lines)  ®  1922  June   1,1937  8,580,000  00  51,131,000  00  5%  Dec  1  and  June  1 

Equipment  trust  certificates  (NYC  Lines)  ®  1922  Sept.  1,1937  8,535,000  00  1,138,000  00  i]4%  Mch  land  Sept  1 

Equipment  trust  certificates  (NYC  Lines)  ®  1923  June   1,1938  6,930,000  00  1,383,000  00  5%  Dec  1  and  June  1 

Equipment  trust  certificates  (N  Y  C  Lines)®  1924  June   1,1939  14,745,000  00  3,922,000  00  5%  Dec  1  and  June  1 

Equipment  trust  certificates  (NYC  Lines)  ®  1924  Sept.  15,  1939  12,720,000  00  3,392,000  00  ilA%  Mch  15,  Sept  15 

Equipment  trust  certificates  (NYC  Lines)®  1925  May  15,  1940  11,010,000  00  3,665,000  00  iY2%  Nov  15,  May  15 

Equipment  trust  certificates  (N  Y  C  R  R  )®  1929  Apl.  15,  1944  16,500,000  00  9,890,000  00  Apl  15,  Oct  15 

Equipment  trust  certificates  (N  Y  C  R  R  )®  1929  Dec.    1,1944  11,175,000  00  6,705,000  00  June  1  and  Dec  1 

Equipment  trust  certificates  (N  Y  C  R  R  )®  1930  May  15,  1945  14,059,000  00  9,510,000  00  i%%  May  15,  Nov  15 


Total  equipment  trust  obligations  actually  outstanding   $40,736,000  00* 


Total  funded  debt  actually  outstanding   $642,897,100  00 


*  Includes  $14,631,000  as  The  New  York  Central  Railroad  Company's  proportion  of  $28,579,000  outstanding  New  York  Central  Lines  equipment  trust  certificates 
for  all  of  which  it  and  various  lessor  or  controlled  companies  are  jointly  and  severally  liable. 

MISCELLANEOUS  LOANS  AND  AMOUNTS  PAYABLE 

Demand  Notes— Banks  and  Trust  Companies  $53,900,000  00 

The  Securities  Corporation  of  The  New  York  Central  R  R  9,000,000  00 

Railroad  Credit  Corporation  2,400,762  58 

State  of  New  York — Amount  payable  over  a  period  of  years  for  a  proportion 

of  the  cost  of  certain  grade  crossing  eliminations  16,476,392  24 


Total     $81,777,154  82 


Tkustees: 

®  Bankers  Trust  Company,  New  York 

®  Central  Union  Trust  Company  of  New  York  (now  Central 
Hanover  Bank  and  Trust  Company) 

®  American  Exchange  Irving  Trust  Company,  New  York  (now 
Irving  Trust  Company) 

®  Guaranty  Trust  Company  of  New  York 

®  Guaranty  Trust  Company  of  New  York  and  John  B.  Cock- 
rum  of  Indianapolis,  Indiana 


©  Guaranty  Trust  Company  of  New  York  and  William  A. 
Wildhack  of  Montrose,  California 

®  Illinois  Trust  and  Savings  Bank  (now  Continental  Illinois 
National  Bank  and  Trust  Company,  of  Chicago),  and 
Joseph  D.  Oliver  (deceased) 

©  Metropolitan  Trust  Company  (now  Manufacturers  Trust 
Company),  New  York 

©  United  States  Trust  Company,  New  York,  and  John  H.  Holli- 
day,  Indianapolis,  Indiana 
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DETAIL  OF  RAILWAY  OPERATING  REVENUES 


INCLUDING  ALL  LEASED  LINES 


REVENUES  FROM  TRANSPORTATION 

Freight 

Passenger 

Excess  baggage 

Parlor  and  chair  car 

Mail 

Express 

Other  passenger  train 
Milk 

Switching 

Special  service  train 

Other  freight  train 

Water  transfers — freight 

Water  transfers — passenger 

Water  transfers — vehicles  and  live  stock 

Water  transfers — other 

Total 


1935 


1934 


$218,260,324  49       $204,155,073  58 


55,292,023  51 
207,358  17 
22  50 
10,889,444  20 
6,831,450  83 
577,657  11 
2,298,647  77 
5,180,596  18 
47,195  88 
52,030  32 
208,889  07 
549,565  48 
592,716  35 
51,865  31 


54,752,611  79 

226,156  02 

10,692,404  47 

6,779,318  47 

557,562  68 

2,784,647  42 

4,476,452  42 

47,428  66 

33,330  10 

171,086  40 

546,262  94 

624,162  82 

38,916  90 


$301,039,787  17       $285,885,414  67 


Increase 

$14,105,250  91 
539,411  72 

22  50 
197,039  73 
52,132  36 
20,094  43 

704,143  76 

18,700  22 
37,802  67 
3,302  54 

12,948  41 

$15,154,372  50 


Decrease 


$18,797  85 


485,999  65 
232  78 


31,446  47 


INCIDENTAL  AND  JOINT  FACILITY 

Dining  and  buffet 

Hotel  and  restaurant 

Station,  train  and  boat  privileges 

Parcel  room 

Storage — freight 

Storage — baggage 

Demurrage 

Telegraph  and  telephone 
Grain  elevator 
Power 

Rents  of  buildings  and  other  property 
Miscellaneous 
Joint  facility — Cr. 
Joint  facility — Dr. 

Total 

Total  railway  operating  revenues 


$2,426,005  24 

$2,485,560  86 

23,837  72 

41,545  84 

573,054  52 

563,541  16 

$9,513  36 

57,300  65 

62,344  55 

279,661  03 

328,088  86 

17,048  15 

24,071  91 

601,624  58 

624,351  89 

7,390  51 

6,814  22 

576  29 

15,876  81 

27,945  84 

1,877,778  71 

1,719,167  17 

158,611  54 

1,619,811  22 

1,823,480  40 

1,732,696  60 

1,568,999  18 

163,697  42 

377,924  23 

388,295  93 

456,817  60 

464,741  19 

7,923  59 

$9,153,192  37 

$9,199,466  62 

$310,192,979  54 

$295,084,881  29 

$15,108,098  25 

$59,555  62 

17,708  12 

5,043  90 

48,427  83 

7,023  76 

22,727  31 

12,069  03 

203,669  18 

10,371  70 


$46,274  25 


DETAIL  OF  RAILWAY  OPERATING  EXPENSES 

INCLUDING  ALL  LEASED  LINES 


MAINTENANCE  OF  WAY  AND  STRUCTURES 


Superintendence 

$3,039,693 

42 

$3,104,711 

17 

$65,017  75 

Roadway  maintenance 

2,885,526 

67 

2,822,263 

14 

$63,263  53 

Tunnels  and  subways 

145,388 

13 

99,787 

00 

45,601  13 

Bridges,  trestles  and  culverts 

1,025,339 

64 

813,868 

25 

211,471  39 

Elevated  structures 

97,969 

57 

76,277 

60 

21,691  97 

Ties 

2,590,273 

63 

3,112,919 

10 

522,645  47 

Rails 

1,235,865 

90 

1,032,660 

37 

203,205  53 

Other  track  material 

2,347,239 

80 

2,116,486 

41 

230,753  39 

Ballast 

826,106 

33 

655,526 

31 

170,580  02 

Track  laying  and  surfacing 

6,966,441 

33 

6,732,987 

23 

233,454  10 

Right-of-way  fences 

157,235 

00 

145,546 

71 

11,688  29 

Snow  and  sand  fences  and  snowsheds 

4,431 

61 

9,299 

58 

4,867  97 

Crossings  and  signs 

849,255 

30 

793,192 

18 

56,063  12 

Stations  and  office  buildings 

1,517,158 

95 

1,697,929 

44 

180,770  49 

Roadway  buildings 

43,731 

70 

104,105 

43 

60,373  73 

Water  stations 

379,708 

11 

412,928 

98 

33,220  87 

Fuel  stations 

192,360 

63 

208,063 

28 

15,702  65 

Shops  and  enginehouses 

1,181,834 

13 

1,127,179 

66 

54,654  47 

Grain  elevators 

49,010 

46 

46,096 

74 

2,913  72 

Storage  warehouses 

4,564 

46 

18,762 

71 

14,198  25 

Carried  forward     $25,539,134  77 


$25,130,591  29 
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DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (continued) 


MAINTENANCE  OF  WAY  AND  STRUCTURES  (.concluded) 


1935 


1934 


Brought  forward 

Wharves  and  docks 
Coal  and  ore  wharves 
Gas  producing  plants 
Telegraph  and  telephone  lines 
Signals  and  interlockers 
Power  plant  buildings 
Power  substation  buildings 
Power  transmission  systems 
Power  distribution  systems 
Power  line  poles  and  fixtures 
Underground  conduits 
Miscellaneous  structures 
Paving 

Roadway  machines 
Small  tools  and  supplies 
Removing  snow,  ice  and  sand 
Assessments  for  public  improvements 
Injuries  to  persons 
Insurance 

Stationery  and  printing 
Other  expenses 

Maintaining  joint  tracks,  yards  and  other  facilities — Dr. 
Maintaining  joint  tracks,  yards  and  other  facilities — Cr. 

Total 


$25,539 
180 
98 

310 
2,581 

68 
8 
42 
478 
24 
34 
18 
53 
382 
474, 
954: 
2! 
322 
226 
31 
28 
1,383 
1,766 


,134  77 
,447  03 
,629  58 
116  29 
,953  34 
,276  06 
,413  14 
,502  22 
,056  48 
,223  57 
,835  43 
,888  92 
,119  47 
,501  24 
,364  96 
666  23 
136  54 
859  48 
,518  29 
,007  28 
,756  32 
,134  25 
,946  84 
,903  29 


$25,130, 
527, 
109; 

290, 
2,354, 
68, 
8, 
30, 
396, 
30, 
30, 
13, 
57, 
489, 
523, 
948, 
3, 
316, 
183, 
34, 
21, 
1,418, 
1,835, 


591  29 
873  29 
901  30 
16  59 
292  41 
162  10 
875  51 
112  54 
193  12 
029  48 
547  14 
669  29 
250  59 
783  26 
088  90 
823  85 
777  08 
362  57 
857  67 
943  45 
598  22 
023  32 
563  60* 
070  39* 


$31,478,584  44        $31,153,266  18 


Increase 


$99  70 
20,660  93 
227,113  96 

389  68 
11,863  36 
82,194  09 

4,219  63 
4,868  88 


5,359  46 

5,660  62 
42,063  83 

7,110  93 

68,167  10 

$325,318  26 


Decrease 

$347,426  26 
11,271  72 


462  37 


5,711  71 


4,282  02 
106,723  94 
49,157  62 

503  09 


2,841  90 
34,616  76 


MAINTENANCE  OF  EQUIPMENT 

Superintendence 
Shop  machinery 
Power  plant  machinery 
Power  substation  apparatus 
Steam  locomotives — repairs 
Steam  locomotives — depreciation 
Steam  locomotives — retirements 
Electric  locomotives — repairs 
Electric  locomotives — depreciation 
Electric  locomotives — retirements 
Freight-train  cars — repairs 
Freight-train  cars — depreciation 
Freight-train  cars — retirements 
Passenger-train  cars — repairs 
Passenger-train  cars — depreciation 
Passenger-train  cars — retirements 
Floating  equipment — repairs 
Floating  equipment — depreciation 
Floating  equipment — retirements 
Work  equipment — repairs 
Work  equipment — depreciation 
Work  equipment — retirements 
Miscellaneous  equipment — repairs 
Miscellaneous  equipment — depreciation 
Miscellaneous  equipment — retirements 
Injuries  to  persons 
Insurance 

Stationery  and  printing 
Other  expenses 

Maintaining  joint  equipment — Dr. 
Maintaining  joint  equipment — Cr. 

Total 


$2,163,611 

07 

$2,017,720 

33 

$145,890 

74 

1,412,891 

98 

1,388,381 

54 

24,510 

44 

295,473 

73 

379,977 

28 

$84,503  55 

145,273 

87 

76,965 

62 

68,308 

25 

23,890,487 

79 

22,024,589 

38 

1,865,898 

41 

5,097,743 

26 

4,117,847 

76 

979,895 

50 

2,500 

10 

2,500 

10 

663,527 

47 

617,972 

88 

45,554 

59 

440,192 

68 

419,211 

17 

20,981 

51 

331 

80 

331 

80 

11,276,343 

00 

10,722,197 

60 

554,145 

40 

8,048,191 

81 

7,484,661 

04 

563,530 

77 

21,402 

25 

58,151 

43 

36,749  18 

6,268,791 

20 

6,001,251 

59* 

267,539 

61 

1,994,843 

67 

2,096,612 

80* 

101,769  13 

2,614 

81 

630 

99 

1,983 

82 

628,974 

03 

745,316 

79 

116,342  76 

288,272 

53 

287,537 

71 

734 

82 

1,606 

66 

25,009 

37 

23,402  71 

685,976 

99 

557,931 

53 

128,045 

46 

605,245 

21 

389,753 

02 

215,492 

19 

1,716 

06 

4,007 

33 

2,291  27 

22,918 

71 

25,891 

01 

2,972  30 

1S9.5S7 

08 

12,450 

87 

177,136 

21 

4,294 

52 

4,294  52 

383,266 

99 

392,726 

68 

9,459  69 

238,139 
54,879 

42 

280,253 

01 

42,113  59 

87 

57,947 

55 

3,067  68 

24,208 

74 

17,838 

51 

6,370 

23 

612,244 

84 

528,647 

96* 

S3.596 

88 

163,591 

41 

135,824 

82* 

27,766  59 

$65,297,666  21 

$60,599,952  45 

$4,697,713  76 

*ReBtated  for  comparative  purposes 
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DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (continued) 


TRAFFIC  EXPENSES 

1935 

1934 

Increase 

Decrease 

Superintendence 

$2,714,538  78 

82,516,801  81 

$197,736  97 

111  1 1  qi  Hp  £1  crpn pipg 

VJ  IX  uolUt-  ctgGlXvltQ 

2  440  665  94 

Advertising 

516,634  85 

492,311  76 

24,323  09 

Traffic  associations 

168,818  68 

220,420  50 

51,601  82 

Fast  freight  lines 

3,413  58 

4,137  84 

724  26 

Industrial  and  immigration  bureaus 

86,473  05 

106,568  61 

20,095  56 

Insurance 

773  58 

854  79 

81  21 

Stationery  and  printing 

463,346  31 

487,944  50 

24.598  19 

Other  expenses 

2,772  86 

8,392  85 

5,619  99 

Total 

86,397,437  63 

$6,278,975  48 

$118,462  15 

X  X Villi  KJ  X  \_/XV  X  I\  X  1  V  J  1 1      IJJVl  Ull  UXJO 

nonn  tpTi  H  pti  pp 

£3  421  80Q  98 

S3  141  S49  W 

©97Q  Qfi7  4K 

T^i qi^q  f  p  n  i  n  cr  tfn  itiq 

X-ZloJ^rti  Ll_Xlillg   LI  tUllo 

81 Q 102  17 

O  X  Uj  lui    X  i 

780  578  84 

0O|0iO  OO 

^t-**  £  i/"in  ptyi  nlni7A/iQ 
O  l  it  LIU  11  t^IllUIUj*  ceo 

ik  qi  9  109  47 

1  *\  74Q  994  K9 

1  1  ft9  Q77  Qf, 

Weighing,  inspection  and  demurrage  bureaus 

292,319  50 

289  997  77 

9  391  73 

I  Vii  1  ft  ti  H  nt*p  wn  n  i"\rPQ 

V—'Util  i*l  I  LI  Ul  C   VV  Ileal  v  cc* 

fi4fi  ^1  IK 

•XU  1  ,U  i  I     —  I 

Sfi  Q7Q  QI 
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1  11  L  1U1  1    k>  11 J  I  j  Jllt^D  OWl  W  C\^JL,lloCo 

1  8f)7  5Q4  07 

1  7fifi  757  44 

40  836  63 

Yardmasters  and  yard  clerks 

4  fi/iQ  576  00 

4  242  247  Q8 

41  7  398  09 

^tx  i  ,0— O  U— 

Yard  conductors  and  brakemen 

9,581,603  77 

8  482  317  47* 

1  OQQ  286  30 

X  TU  iX  <7,  -OU  uu 

Yard  switch  and  signal  tenders 

1  601  049  09 

1  51 1  310  50* 

89  738  59 

\  q  rr\  pn  ci  t\  ptti  pti 

X  <XL  LX  ClX&HlL^liXCLl 

fi  1 66  776  1 2 

u,xixix,#  fix 

5  50S  7S7  72 

657  Q88  40 

UU  (  ,  J700  rt\J 

Yard  motormen 

550,813  25 

519  322  15 

31  491  10 

Ul|7i7l  XU 

Fuel  for  yard  locomotives 

2,609,615  89 

2,433,667  46 

1 75  Q48  43 

X  1  Uj*7^:0  j-O 

Vei  rrl  awifpTiino*  nniwr  tmviHtippH 

laLU  Dv\lUv,lilll^  |XU  VY  CI    ^Xl  ULXllUCLX 

115  613  18 

llUfUlU  xo 

109  552  66 

6  060  59 

-\X7'o  f  pr  in r*  ir^i  T"H  lnppmpt  l TfPQ 
VVltljCl  iux  yam  iuL/Uixiulxvco 

377  5fi4  04 

Oil  ,tXU^  Vj* 

347  S97  34 
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75,924  34 

74  922  9S 

1  001  36 

l.UUX  ou 
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93  2Qfi  84 

95  995  04 

<E1  Q9Q  9fl 
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1  542  835  74 
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1  500  21  5  SI 

1,iAJUjA1U  ox 

49  61 Q  Q3 

~va i*H  an t^tiI ipe  finri  pytiph qpq 

401  0fi2  08 

398  620  92 

2  441  86 

Operating  joint  yards  and  terminals — Dr. 

3,745,185  98 

3  462  816  22* 

282  36Q  76 

Hnpr't  t  i  n  <r  i  m  n  f       vri  q  ft  ti  r i  fprm  i  n  n  Iq — (  ,r 

W  [JUlttl'lIlli   JU111  L    >til  yJ-O  '  L  L  M  I    LiCl  I  I  I  J  !  '  n  L  I  ■  . 

X ,  tJV  Uj  tj&H  uu 

1  4S2  003  49* 

117  QQO  9Q 

Tram  enginemen 

11,650,210  16 

10,759,220  63 

cqn  Q89  53 

Oi7U,i70i7  UO 

Tram  motormen 

561,410  09 

514  893  70 

46  516  39 

Tu ,  U  X  U    O  i7 

Fuel  for  tram  locomotives 

12,469,233  39 

12  062  600  49 

406  632  90 

TUUjUUi  £7U 

Train  power  produced 

520,716  44 

499  097  10 

21,619  34 

W^ater  for  train  locomotives 

1,400,191  37 

1,401,254  33 

1  069  96 

Lubricants  for  train  locomotives 

460,256  10 

581,124  52 

1  20  868  49 

Xi^UjOUO 

Other  supplies  for  train  locomotives 

219,514  67 

241  447  95 

91  933  98 

Enginehouse  expenses — train 

3,313,983  74 

3,225,596  20 

88  387  54 

rT*r<*  i  "n  tyipn 
X  IttlllXlltJIl 

13  693  688  84 

1 2  640  758  64 

1-.,U1U,  4  JO  U 

1  059  930  90 

X  ,UUi.)iJOVJ  i/U 

Train  supplies  and  expenses 

6,275,606  68 

6  435  282  09 

1  5Q  67^  41 

1J!J|U  1  U  ^1 

Sirrtinl  flnrl  infprlnnlfpr  rtnprfltmr 

Olgllurl  Up  11 IX  lllUCl  1UCIVCX    U^XCl  Ch  I  J  'J  1 1 

3  185  960  56 

2  877  1 25  79 

308  834  77 

Crossing  protection 

1,787,083  11 

1,720,940  19 

66  142  92 

Drawbridge  operation 

163,326  47 

157,034  41 

6  292  06 

Telegraph  and  telephone  operation 

530,342  67 

531,651  38 

1  308  71 

Operating  floating  ecjuipment 

2,677,946  81 

2,596,033  27 

81  913  54 

Sfntinnpr^r  nnrl  rvintinir 

O  Ut*  LIUllCX  V   lillLl  jji.  11X  Llllg 

553,562  80 

601  109  47 

uu  x ,  x  u  &    i  i 

47  546  R7 
^t/jU^tO  0/ 

Other  expenses 

202,697  54 

164,525  83 

38,171  71 

Operating  joint  tracks  and  facilities — Dr. 

1,001,270  21 

956,137  39* 

45,132  82 

Operating  joint  tracks  and  facilities — Cr. 

993,716  19 

1,004,613  80* 

10,897  61 

Insurance 

138,051  15 

118,073  78 

19,977  37 

Clearing  wrecks 

188,568  59 

190,652  22 

2,083  63 

Damage  to  property 

159,610  46 

150,698  57 

8,911  89 

Damage  to  live  stock  on  right  of  way 

10,659  78 

13,662  37 

3,002  59 

Loss  and  damage— freight 

1,580,349  69 

1,264,531  91 

315,817  78 

Loss  and  damage— baggage 

13,859  24 

13,589  99 

269  25 

Injuries  to  persons 

1,795,286  65 

1,764,962  42 

30,324  23 

Total 

$117,380,073  06 

$109,968,199  34 

$7,411,873  72 

*Restated  for  comparative  purposes 
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The  New  York  Central  Railroad  Company 

DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (concluded) 


MISCELLANEOUS  OPERATIONS 

1935 

1934 

Increase 

Decrease 

Dining  and  buffet  service 
Hotels  and  restaurants 
Grain  elevators 
Producing  power  sold 
Other  miscellaneous  operations 

$3,360,638  49 
23,845  45 
88,224  31 
882,368  10 
13,362  85 

$3,145,344  88 
40,692  80 
91,666  02 
773,262  90 
18,583  61 

$215,293  61 
109,105  20 

$16,847  35 
3,441  71 

5,220  76 

Total 

$4,368,439  20 

$4,069,550  21 

$298,888  99 

GENERAL  EXPENSES 
Salaries  and  expenses  of  general  officers 
Salaries  and  expenses  of  clerks  and  attendants 
General  office  supplies  and  expenses 
Law  expenses 
Insurance 
Pensions 

Stationery  and  printing 
Valuation  expenses 
Other  expenses 
General  joint  facilities — Dr. 
General  joint  facilities — Cr. 

$1,000,579  38 
6,157,643  87 
584,310  02 
936,000  52 
13,693  76 
2,972,206  55 
224,356  56 
1,721  81 
329,525  43 
149,388  07 
64,692  00 

$942,004  57* 
5,971,643  00* 
670,314  44 
864,364  73 
7,130  72 
2,908,505  24 
271,981  70 
1,863  92 
396,011  67 
165,545  12* 
52,320  71* 

$58,574  81 
186,000  87 

71,635  79 
6,563  04 
63,701  31 

$86,004  42 

47,625  14 
142  11 
66,486  24 
16,157  05 
12,371  29 

Total 

$12,304,733  97 

$12,147,044  40 

$157,689  57 

TRANSPORTATION  FOR  INVESTMENT— CR. 

$29,479  75 

$45,228  12 

$15,748  37 

Total  railway  operating  expenses 

$237,197,454  76 

$224,171,759  94 

$13,025,694  82 

*  Restated  for  comparative  purposes 

RATIO  OF  RAILWAY  OPERATING  EXPENSES,  BY  GROUPS,  TO  RAILWAY  OPERATING  REVENUES 


Maintenance  of  way  and  structures 
Maintenance  of  equipment 
Traffic  expenses 
Transportation  expenses 
Miscellaneous  operations 
General  expenses 

Transportation  for  investment — Cr. 
Total 


1935 
10-15 
21-05 

2-06 
37-84 

1-41 

397 
•01 

7647 


1934 
10-56 
2053 

213 
37-27 

138 

412 
02 

75-97 


SEPARATELY  OPERATED  PROPERTIES 

Pittsburgh,  McKeesport  and  Youghiogheny  Railroad,  this  company's  proportion,  one-half,  of  profit 

Federal  Valley  Railroad 

Mackinac  Transportation  Company 

Muncie  Belt  Railway,  loss 

Central  Indiana  Railway,  loss 

Owasco  River  Railway,  loss 

Kankakee  and  Seneca  Railroad,  loss 

Net  profit  on  separately  operated  properties 

RAILWAY  TAXES  ACCRUED 


$598,701  06 
9,992  04 
5,706  50 
$5,310  69 
2,071  93 
44  03 
21  60 


INCLUDING  ALL  LEASED  LINES 


ON  CAPITAL  STOCK 

Stale  of  New  York 

New  York  Central  Railroad  Company 

New  York  &  Harlem  Railroad  Company 

Boston  and  Albany  Railroad  Company 

West  Shore  Railroad  Company 

Hudson  River  Bridge  Company  at  Albany 

Wallkill  Valley  Railroad  Company 

Troy  &  Greenbush  Railroad  Association 

St.  Lawrence  &  Adirondack  Railway  Company 

Hudson  River  Connecting  Railroad  Corporation 

Niagara  River  Bridge  Company 


$614,399  60 


7,448  25 
$606,951  35 


Total 


1935 

1934 

Comparison 

$364,272  00 

$366,863 

79 

$2,591  79  Dec 

24,945  10 

24,945 

14 

04  Dec 

6,000  00 

21,910 
5,676 

85 

15,910  85  Dec 

7,573  45 

89 

1,896  56  Inc 

1,143  25 

1,143 

25 

1,006  53 

1,006 

53 

481  25 

481 

25 

445  13 

443 

42 

1  71  Inc 

274  53 

250 

00 

24  53  Inc 

350  00 

700 

00 

350  00  Dec 

$406,491  24 

$423,421 

12 

$16,929  88  Dec 
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RAILWAY  TAXES  ACCRUED  (continued) 

Commonwealth  of  Pennsylvania  1935  1934  Comparison 

New  York  Central  Railroad  Company  $372,501  81*  $150,000  00  $522,501  81  Deo 

Beech  Creek  Railroad  Company  24,000  00  24,000  00  — 

Beech  Creek  Extension  Railroad  Company  2,589  50  2,589  50  — 

Shenango  Valley  Railroad  Company  300  00  300  00  — 

Stewart  Railroad  Company  19  25  19  25  — 

Total  $345,593  06*  $176,908  75  $522,501  81  Dec 

State  of  Illinois 

New  York  Central  Railroad  Company  (including  leased  lines)  $8,393  05  $8,478  23  $85  18  Dec 

Commonwealth  of  Massachusetts 

Boston  &  Albany  Railroad  Company  $11,876  47  $11,544  84  $331  63  Inc 

StdtC  of  \V  CSt  %TQ%TLX(X 

Kanawha  &  Michigan  Railway  Company  $1,840  00  $1,840  00 

Kanawha  &  West  Virginia  Railroad  Company  940  00  940  00 

Point  Pleasant  Bridge  Company  340  00  340  00  — 


Total  $3,120  00  $,3120  00 


Total  State  capital  stock  taxes  $84,287  70  $623,472  94  $539,185  24  Dec 

ON  GROSS  EARNINGS 

State  of  New  York  $204,756  00  $172,191  73  $32,564  27  Inc 

Stale  of  Ohio  271,973  44  224,690  38  47,2S3  06  Inc 

State  of  Indiana  39,461  24  39,950  21  488  97  Dec 

Commonwealth  of  Pennsylvania  12,157  25  6,072  63  6,084  62  Inc 

Total  $528,347  93  $442,904  95  $85,442  98  Inc 

RAILROAD  COMMISSIONERS'  ASSESSMENTS 

State  of  Ohio  $5,934  27  $5,356  81  $577  46  Inc 

State  of  West  Virginia  999  74  999  74  — 


Total  $6,934  01  $6,356  55  $577  46  Inc 


SALES  AND  EXCISE 

State  of  Michigan  $6,552  84  $5,903  63  $649  21  Inc 

State  of  Ohio  6,212  95  —  6,212  95  Inc 

Stale  of  Illinois  3,334  74  2,034  51  1,300  23  Inc 

State  of  New  York  1,917  04  971  19  945  85  Inc 

State  of  Indiana  584  44  —  584  44  Inc 

State  of  Kentucky  2  52  —  2  52  Inc 

State  of  New  Jersey  20  14  —  20  14  Inc 

State  of  Missouri  35  80  —  35  80  Inc 

State  of  Connecticut  254  00  —  254  00  Inc 

Commonwealth  of  Pennsylvania  1,385  47  —  1,385  47  Inc 

Commonwealth  of  Massachusetts  777  63  —  777  63  Inc 

City  of  New  York  5,435  83  96  04  5,339  79  Inc 

City  of  Montreal   3_22   —   3  22  Inc 

Total  $26,516  62  $9,005  37  $17,511  25  Inc 

gross  income— city  of  new  York  $70,620  18  $31,911  28  $38,714  90  Inc 

CANADIAN  PROVINCIAL 

Canada  Southern  Railway  Company  $46,888  50  $46,830  30  $58  20  Inc 

St  Lawrence  &  Adirondack  Railway  Company  2,971  34  2,941  25  30  09  Inc 

Ottawa  &  New  York  Railway  Company  852  30  852  30  — 

Detroit  River  Tunnel  Company  210  25  210  25  — 

New  York  Central  Railroad  Company  166  90  185  68  18  78  Dec 

Total  $51,089  29  $51,019  78  $69  51  Inc 

CANADIAN  GOVERNMENT 

Income  $143,298  98  $60,530  26  $82,768  72  Inc 

Other  2,074  79  914  26  1,160  53  Inc 

Total  $145,373  77  $61,444  52  $83,929  25  Inc 

FEDERAL  GOVERNMENT 

Capital  stock  $288,258  80  $238,917  00  $49,341  80  Inc 

Income  tax  1,570  64*  —  1,570  64  Dec 

Emergency  revenue  tax  27,688  45  27,229  73  458  72  Inc 

Railroad  retirement  act  12,027  52  —  12,027  52  Inc 

Co-ordinator  of  Transportation  22,798  00  22,827  64  29  64  Dec 

Total  $349,202  13  $288,974  37  $60,227  76  Inc 
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LICENSE  FOR  MOTOR  VEHICLES 

State  of  New  York 
State  of  Michigan 
State  of  Ohio 
State  of  Indiana 
State  of  Illinois 
State  of  New  Jersey 
Commonwealth  of  Pennsylvania 
Dominion  of  Canada 


ON  PUBLIC  STREETS 

State  of  New  York 
Stale  of  Illinois 


The  New  York  Central  Railroad  Company 

RAILWAY  TAXES  ACCRUED  (concluded) 

1935 
$1,593  25 
729  75 
277  66 
228  77 
188  00 
81  50 
61  40 
65  00 


Total 


Total 

MEXICAN  INCOME  AND  ABSENTEE 
PUBLIC  SERVICE  COMMISSION 

State  of  West  Virginia 

TRANSPORTATION  PRIVILEGE  TAX 

State  of  W est  Virginia 

ON  THE  VALUE  OF  REAL  AND  PERSONAL  PROPERTY 

(including  leased  lines) 
ON  special  franchises  (including  leased  lines) 

Total  railway  taxes  accrued 


$3,225  33 


$6,808  23 
400  00 


$7,208  23 


$1,134  82 


$499  71 


f  Previously  reported  in  operating  expenses 


$51,163  75 


$18,051,095  22 
$1,242,726  88 
$20,619,431  57 


TAXES  CHARGED  TO     MISCELLANEOUS  OPERATIONS 

On  the  value  of  real  and  personal  property 
Emergency  revenue  tax 


MISCELLANEOUS  TAXES 

1935 
$57,244  95 
9  99 


1934 


$635  04 


Total 


$57,254  94 


$100,095  01 


$21,876,799  11 
$1,344,362  14 
$24,836,981  06 


1934 
$50,783  35 
1,382  92 

$52,166  27 


Comparison 
$1,593  25  Inc 
729  75  Inc 
277  66  Inc 
228  77  Inc 
188  00  Incj 
81  50  1ncj 
61  40  Inc 
65  00  Inc 


$3,225  33  Inc 


$6,808  23  Inc 
400  00  Inc 


$7,208  23  Inc 


$1,134  82  Inc 


$135  33  Dec 


$48,931  26  Dec 


$3,825,703  89  Dec 
$101,635  26  Dec 
$4,217,549  49  Dec 


Comparison 
$6,461  60  Inc 
1,372  93  Dec 

$5,088  67  Inc 


MISCELLANEOUS  TAX  ACCRUALS 

On  miscellaneous  physical  property 
On  income  from  securities  owned 


Paid 
Locomotives 
Passenger-train  cars 
Freight-train  cars 
Rent  for  floating  equipment 
Work  equipment 


Received 
Locomotives 
Passenger-train  cars 
Freight-train  cars 
Floating  equipment 
Work  equipment 


Total 


$72,076  73 
12,005  53 

$84,082  26 


HIRE  OF  EQUIPMENT  ACCOUNT 
including  all  leased  lines 

1935 
$307,885  28 
1,675,684  22 
23,588,311  16 
449  00 
19,808  88 


Total 


Total 

Net  debit  balance 


$25,592,138  54 


$149,445  26 
624,388  05 
13,070,908  96 
1,148  42 
63,746  37 

$13,915,637  06 

$11,676,501  48 


$432,044  84 
12,489  52 

$444,534  36 


1934 
$285,877  25 
1,200,194  68 
22,983,635  54 
10  00 
22,695  69 

$24,492,413  16 


$115,363  70 
580,543  20 
11,755,605  69 
1,654  19 
58,573  86 

$12,511,740  64 

$11,980,672  52 


$359,968  11  Dec 
483  99  Dec 

$360,452  10  Deo 


Comparison 
$22,008  03  Inc 
475,489  54  Inc 
604,675  62  Inc 
439  00  Inc 
2,886  81  Dec 

$1,099,725  38  Inc 


$34,081  56  Inc 

43,844  85  Inc 

1,321,303  27  Inc 

505  77  Dec 

5,172  51  Inc 

$1,403,896  42  Inc 

$304,171  04  Dec 


JOINT  FACILITY  RENT  ACCOUNT 
including  all  leased  lines 
1935 

Amount  paid  for  use  of  facilities  maintained  by  other  companies  $8,393,378  67 

Amount  received  for  use  of  facilities  maintained  by  this  company  4,604,519  37 


♦Restated  for  comparative  purposes 


Net  debit 


$3,788,859  30 


1934 
$9,111,698  99* 
4,355,215  75* 

$4,756,483  24* 


Comparison 
$718,320  32  Dec 
249,303  62  Inn 

$967,623  94  Dec 
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DEDUCTIONS  FROM  GROSS  INCOME 

Interest  on  junded  debt 


MORTGAGE  BONDS 

Carthage  &  Adirondack  Railway  Co  first  mortgage  bonds 

Chicago  Indiana  &  Southern  Railroad  Co  fifty-year  gold  bonds 

Cleveland  Short  Line  Railway  Co  first  mortgage  bonds 

Gouverneur  &  Oswegatehie  Railroad  Co  first  mortgage  bonds 

Indiana  Illinois  &  Iowa  Railroad  Co  first  mortgage  bonds 

Jamestown  Franklin  &  Clearfield  Railroad  Co  first  mortgage  bonds 

Kalamazoo  &  White  Pigeon  Railroad  Co  first  mortgage  bonds 

Lake  Shore  &  Michigan  Southern  Railway  Co  gold  mortgage  bonds 

Mohawk  &  Malone  Railway  Co  consolidated  mortgage  bonds 

Mohawk  &  Malone  Railway  Co  first  mortgage  bonds 

N  Y  C  R  R  Co  consolidation  mortgage  bonds,  series  A 

NYC&HRRR  Co  gold  debentures  of  1912 

NYC&HRRR  Co  gold  mortgage  bonds 

NYC&HRRR  Co— Lake  Shore  collateral  gold  bondsf 

NYC&HRRR  Co— Michigan  Central  coUateral  gold  bonds 

N  Y  C  R  R  Co  refunding  and  improvement  mortgage  bonds,  series  A 

N  Y  C  R  R  Co  refunding  and  improvement  mortgage  bonds,  series  Cf 

NYC&HRRR  Co — Spuyten  Duyvil  &  Port  Morris  first  mortgage  bonds 

New  York  &  Putnam  Railroad  Co  first  consolidated  mortgage  bonds 

Sturgis  Goshen  &  St  Louis  Railway  Co  first  mortgage  bonds 


DEBENTURE  BONDS 

N  Y  C  R  R  Co  twenty-year  6%  convertible  of  1915 
NYC&HRRR  Co  of  1900 


4% 

$44,000 

00 

4% 

606,000 

00 

434% 

531,000 

00 

5% 

15  000 

00 

4% 

194^000 

00 

4% 

440,000 

00 

5% 

20,000 

00 

3J4% 

1,750,000 

00 

334% 

136,500 

00 

4% 

100,000 

00 

4% 

2,723,519 

34 

4% 

367,520 

00 

334% 

3,290,000 

00 

334% 

786,800 

00 

334% 

676,760 

00 

434% 

5,175,000 

00 

5% 

4,250,000 

00 

334% 

87,500 

00 

4% 

159,480 

00 

3% 

9,660 

00 

6% 

$239,252  66 

334% 

192,500  00 

$21,362,739  34 


431,752  66 


EQUIPMENT  TRUST  OBLIGATIONS 

Equipment  trust  notes  of  January  15,  1920 
Equipment  trust  certificates  of  April  15,  1920 
Equipment  trust  certificates  of  June  1,  1922 
Equipment  trust  certificates  of  September  1,  1922 
Equipment  trust  certificates  of  June  1,  1923 
Equipment  trust  certificates  of  June  1,  1924 
Equipment  trust  certificates  of  September  15,  1924 
Equipment  trust  certificates  of  May  15,  1925 
Equipment  trust  certificates  of  April  15,  1929 
Equipment  trust  certificates  of  December  1,  1929 
Equipment  trust  certificates  of  May  15,  1930 


6% 
7% 
5% 

434% 

5% 
5% 

434% 
434% 
434% 
434% 
434% 


$2,306  75 

23,543  85 

69,014  73 

68,280  00 

78,922  92 

217,039  78 

179,670  00 

177,506  25 

459,877  50 

332,456  25 

444,451  25 


2,053,069  28 


COLLATERAL  TRUST  BONDS 


N  Y  C  R  R  Co — ten-year  convertible  secured  bonds 
Reconstruction  Finance  Corporation — notes 
Public  Works  Administration — notes 


f  Interest  accrued  only  on  amount  actually  outstanding 


Total  interest  on  funded  debt 


6% 
4% 
4% 


$3,594,666  00 
1,050,107  98 
56,766  78 


4,701,540  76 
$28,549,102  04 


Rent  for  leased  roads 


Battle  Creek  and  Sturgis  Railway 

Interest  at  3%  on  $79,000  first  mortgage  bonds 


$2,370  00 


Beech  Creek  Railroad 

Interest  at  4%  on  $5,000,000  first  mortgage  bonds 
Interest  at  5%  on  $1,000,000  second  mortgage  bonds 
Dividend  at  4%  on  120,000  shares  of  capital  stock  ($50  per  share) 
Federal  tax  on  corporate  income 

Beech  Creek  Extension  Railroad 

Interest  at  334%  on  $3,500,000  first  mortgage  bonds 

Interest  at  4%  on  $3,964,000  consolidated  mortgage  gold  bonds 


$200,000  00 
50,000  00 
240,000  00 
37,537  50 


$122,500  00 
158,560  00 


Carried  forward 


527,537  50 


281,060  00 
$810,967  50 
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The  New  York  Central  Railroad  Company 
DEDUCTIONS  FROM  GROSS  INCOME  (continued) 
Rent  for  leased  roads  (continued) 

Brought  forward  $810,967  50 

Boston  and  Albany  Railroad 

Interest  at  3}4%  on  $3,858,000  Refunding  bonds  of  1902 
Interest  at  5%  on  $3,627,000  Refunding  bonds  of  1913 
Interest  at  3J^%  on  $1,000,000  Terminal  bonds 

Interest  for  4  months  at  4%  on  $2,000,000  Improvement  bonds  of  1910 
Interest  at  on  $1,000,000  Improvement  bonds  of  1912 

Interest  at  5%  on  $2,015,000  Improvement  bonds  of  1913 
Interest  at  5%  on  $1,000,000  Improvement  bonds  of  1917 
Interest  at  414%  on  $5,700,000  Improvement  bonds  of  1928 
Interest  for  3  months,  25  days,  at  6%  on  $7,000,000  Refunding  bonds  of  1933 
Interest  at  6%  on  $4,500,000  Refunding  bonds  of  1934 
Interest  for  8  months,  5  days,  at  i]/2%  on  $9,000,000  main  line  first 

mortgage  bonds  of  1935 
Cash  rental 

Federal  tax  on  corporate  income 

Organization  expenses  10,000  00   $3,852,672  59 


$135,030 

00 

181,350 

00 

35,000 

00 

26,667 

00 

45,000 

00 

100,750 

00 

50,000 

00 

242,250 

00 

134,166 

07 

270,000 

00 

275,624 

70 

2,000,000 

00 

346,834 

22 

10,000 

00 

North  Brookfield  Railroad 

Cash  rental  3,000  00 

PlTTSFIELD  AND  NORTH  ADAMS  RAILROAD 

Cash  rental  $22,500  00 

Federal  tax  on  corporate  income  3,519  14 

Organization  expenses  120  85         26,139  99 


Ware  River  Railroad 

Dividend  at  7%  on  7,500  shares  of  capital  stock  $52,500  00 

Federal  tax  on  corporate  income  8,211  32 

Organization  expenses  183  58         60,894  90 


Providence  Webster  and  Springfield  Railroad 

25%  of  the  gross  earnings  for  the  year  ended  December  31,  1935  1,494  16 


Total  rent  for  Boston  and  Albany  and  its  leased  roads  3,944,201  64 

BIG  FOUR  LINES 

Cleveland  Cincinnati  Chicago  and  St  Louis  Railway 
Interest  at  4%  on  $28,579,000  General  mortgage  gold  bonds 
Interest  at  5%  on  $4,161,000  General  mortgage  gold  bonds 
Interest  adjustment  on  Foreign  debenture  bonds,  matured 
Interest  at  6%  on  $1,052,600  Refunding  and  improvement  mortgage  bonds, 
series  "C" 

Interest  at  5%  on  $23,205,000  Refunding  and  improvement  mortgage  bonds, 
series  "D" 

Interest  at  4^%  on  $44,000,000  Refunding  and  improvement  mortgage  bonds, 
series  "E" 

Interest  at  4%  on  $5,000,000  Cairo  Vincennes  and  Chicago  Railway  First  mortgage 
bonds 

Interest  at  4%  on  $4,000,000  Cincinnati  Wabash  &  Michigan  Division  mortgage 
bonds 

Interest  at  4%  on  $1,103,500  Springfield  and  Columbus  Division  First  mortgage 
bonds 

Interest  at  4%  on  $650,000  White  Water  Valley  Division  mortgage  bonds 
Interest  at  4%  on  $5,129,000  Cincinnati  Indianapolis  St  Louis  &  Chicago  Railway 

General  First  mortgage  bonds 
Interest  at  4%  on  $3,000,000  Chicago  Indianapolis  &  St  Louis  Short  Line  Railway 

First  mortgage  bonds 
Interest  at  4%  on  $8,171,000  St  Louis  Division  First  collateral  trust  mortgage 

bonds 

Interest  at  4%  on  $5,000,000  Springfield  Division  Purchase  money  lien 


$1,143,160 

00 

208,050 

00 

220 

99 

63,156 

00 

1,160,250 

00 

1,980,000 

00 

200,000 

00 

160,000 

00 

44,140 

00 

26,000 

00 

206,855 

78 

120,000 

00 

328,764 

91 

200,000 

00 

$5,840,597  68 

4,755.169  14 
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Annual  Report 
DEDUCTIONS  FROM  GROSS  INCOME  (continued) 
Rent  for  leased  roads  (continued) 

Brought  forward   $5,840,597  68 

BIG  FOUR  LINES  (continued) 

Cleveland  Cincinnati  Chicago  and  St  Louis  Railway  (continued) 
Dividend  at  $10  per  share  on  minority  common  capital  stock 
Dividend  at  $5  per  share  on  minority  preferred  capital  stock 
Interest  at  6%  on  equipment  trust  certificates  of  January  15,  1920 
Interest  at  7%  on  equipment  trust  certificates  of  April  15,  1920 
Interest  at  5%  on  equipment  trust  certificates  of  June  1,  1922 
Interest  at  4}-^%  on  equipment  trust  certificates  of  September  1,  1922 
Interest  at  5%  on  equipment  trust  certificates  of  June  1,  1923 
Interest  at  5%  on  equipment  trust  certificates  of  June  1,  1924 
Interest  at  4J^%  on  equipment  trust  certificates  of  September  15,  1924 

Interest  at  4}4%  on  equipment  trust  certificates  of  May  15,  1925  128,677  50   $6,390,812  88 


$4,755,169  14 


74,290 

00 

74,095 

00 

866 

75 

15,539 

45 

45,312 

50 

26,880 

00 

10,592 

00 

94,297 

00 

79,665 

00 

128,677 

50 

$40,000  00 
9,304  17 
5,962  50 
5,676  00 


Cincinnati  Northern  Railroad 

Interest  at  4%  on  $1,000,000  First  mortgage  bonds 
Interest  at  5%  on  equipment  trust  certificates  of  June  1,  1922 
Interest  at  5%  on  equipment  trust  certificates  of  June  1,  1924 
Dividend  at  $12  per  share  on  minority  capital  stock 

Cincinnati  Sandusky  and  Cleveland  Railroad 

Dividend  at  6%  on  8,577  shares  of  preferred  capital  stock  ($50  par  value) 

Central  Railroad  of  Indianapolis 
Cash  rental 

Peoria  and  Eastern  Railway 
Under  operating  contract 

Total  rent  for  Cleveland  Cincinnati  Chicago  &  St  Louis  Ry  and  its  leased  and  operated  roads 
Detroit  Hillsdale  and  South  Western  Railroad 
Dividend  at  4%  on  13,500  shares  of  capital  stock 
Federal  tax  on  corporate  income 
Organization  expenses 

Erie  and  Kalamazoo  Railroad 

Cash  rental 
Fort  Wayne  and  Jackson  Railroad 

Cash  rental 

Federal  tax  on  corporate  income 
Organization  expenses 

Hudson  River  Connecting  Railroad 
Cash  rental  equal  to 

Dividend  at  6%  on  2,500  shares  of  capital  stock 
Interest  at  6%  on  non-negotiable  debt 

Kalamazoo  Allegan  and  Grand  Rapids  Railroad 
Interest  at  5%  on  $840,000  First  mortgage  bonds 
Dividend  at  6%  on  6,100  shares  of  capital  stock 
Federal  tax  on  corporate  income 

Lake  Erie  Alliance  &  Wheeling  Railroad 

Dividend  at  4%  on  30,000  shares  of  capital  stock 
Mahoning  Coal  Railroad 

40%  of  the  gross  earnings  for  the  year  ended  December  31,  1935 

MICHIGAN  CENTRAL  LINES 
Michigan  Central  Railroad 

Interest  at  3J-£%  on  $18,000,000  First  mortgage  bonds  $630,000  00 

Interest  at           on  $6,171,000  Refunding  and  improvement  mortgage  bonds 

series  "A"  277,695  00 

Interest  at  4H%  on  $11,634,000  Refunding  and  improvement  mortgage  bonds 

series  "C"  523,530  00 

Carried  forward   $1,431,225  00 


60,942  67 

25,731  00 
5,808  07 
197,703  58 


$54,000  00 
8,473  09 
500  00 


$126,027  88 
19,713  86 
1,500  00 


$15,000  00 
1,473,006  03 

$42,000  00 
36,600  00 
5,589  60 


6,680,998  20 

62,973  09 
30,000  00 

147,241  74 
1,488,006  03 

84,189  60 

120,000  00 
1,109,965  68 


$14,478,543  48 
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The  New  York  Central  Railroad  Company 
DEDUCTIONS  FROM  GROSS  INCOME  (continued) 
Rent  for  leased  roads  (continued) 


MICHIGAN  CENTRAL  LINES  (continued) 


Brought  forward 


$1,431,225  00 


$14,478,543  48 


Michigan  Central  Railboad  (continued) 

Interest  at  4%  on  $1,500,000  Grand  River  Valley  Railroad  First  mortgage  bonds 
Interest  at  33-1%  on  $1,692,000  Jackson  Lansing  and  Saginaw  Railroad  First 
mortgage  bonds 

Interest  at  4%  on  $2,600,000  Michigan  Air  Line  Railroad  First  mortgage  bonds 
Interest  at  4%  on  $1,500,000  Joliet  and  Northern  Indiana  Railroad  First 
mortgage  bonds 

Interest  at  5%  on  $700,000  Kalamazoo  and  South  Haven  Railroad  First 
mortgage  bonds 

Interest  at  3%  on  $49,000  Bay  City  and  Battle  Creek  Railway  First 
mortgage  bonds 

Interest  at  4%  on  $3,100,000  Toledo  Canada  Southern  and  Detroit  Railway 

First  mortgage  bonds 
Dividend  at  $50  per  share  on  Michigan  Central  Railroad  minority  stock 
Interest  at  7%  on  equipment  trust  certificates  of  April  15,  1920 
Interest  at  5%  on  equipment  trust  certificates  of  June  1,  1922 
Interest  at  4J^%  on  equipment  certificates  of  September  1,  1922 
Interest  at  5%  on  equipment  trust  certificates  of  June  1,  1923 
Interest  at  5%  on  equipment  trust  certificates  of  June  1,  1924 
Interest  at  4J^%  on  equipment  trust  certificates  of  September  15,  1924 
Interest  at  4J^%  on  equipment  trust  certificates  of  May  15,  1925 


Battle  Creek  and  Sturgis  Railway 

Interest  at  3%  on  $421,000  First  mortgage  bonds 

Canada  Southern  Railway 
Interest  at  5%  on  $29,235,000  First  and  refunding  mortgage  bonds 
Interest  at  4%  on  $130,000  Leamington  and  St  Clair  Railway  First  mortgage 
bonds 

Dividend  at  3%  on  150,000  shares  of  capital  stock 

Detroit  Manufacturers  Railboad 
Cash  rental 

Federal  tax  on  corporate  income 
Organization  expenses 

Detroit  Riveb  Tunnel 

Interest  at  4J^%  on  $18,000,000  First  mortgage  bonds 
Cash  rental 

Joliet  and  Northern  Indiana  Railroad 

Dividend  at  5%  on  3,000  shares  of  capital  stock 
St  Joseph  South  Bend  and  Southern  Railroad 

Cash  rental 

Chicago  Kalamazoo  and  Saginaw  Railway 

Interest  at  4%  on  $468,000  First  mortgage  bonds 
Illinois  Central  Railboad 

Rental  of  16th  St  property 

Total  bent  fob  Michigan  Central  Railroad  and  its  leased  roads 
New  Jersey  Junction  Railroad 

Interest  at  4%  on  $1,700,000  First  mortgage  bonds 
New  York  and  Harlem  Railroad 

Interest  at  3}4%  on  $12,000,000  Gold  mortgage  bonds 

Dividend  at  10%  on  200,000  shares  of  capital  stock  ($50  per  share) 

Federal  tax  on  corporate  income 


60,000  00 

59,220  00 
104,000  00 

60,000  00 

35,000  00 

1,470  00 

124,000  00 
52,550  00 
9,548  00 
45,070  00 
6,120  00 
107,967  00 
51,454  00 
36,654  37 
56,598  75 


$1,461,750  00 

5,200  00 
450,000  00 


$15,000  00 
2,376  53 
500  00 


$810,000  00 
240,000  00 


$2,240,877  12 
12,630  00 

1,916,950  00 

17,876  53 

1,050,000  00 

15,000  00 
20,000  00 
18,720  00 
46,648  20 


$420,000  00 
1,000,000  00 
127,200  00 


5,338,701  85 
68,000  00 

1,547,200  00 


OHIO  CENTRAL  LINES 

Toledo  and  Ohio  Centbal  Railway 

Interest  at  5%  for  6  months  on  $3,000,000  First  mortgage  bonds  $75,000  00 
Interest  at  5%  for  9  months  on  $2,500,000  First  morgage  bonds,  Western  Division  93,750  00 
Interest  at  5%  for  5  months  on  $2,000,000  General  mortgage  bonds  41,666  67 
Interest  at  4%  on  $500,000  First  mortgage  bonds,  St  Marys  Division  20,000  00 
Interest  at  3%%  for  5  months,  21  days,  on  $12,500,000  Refunding  and  improve- 
ment bonds  222,656  24 


Carried  forward      $453,072  91 


$21,432,445  33 
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Annual  Report 
DEDUCTIONS  FROM  GROSS  INCOME  (concluded) 


Rent  for  leased  roads  (concluded) 

Brought  forward 

OHIO  CENTRAL  LINES  {continued) 
Toledo  Ohio  Central  Railway  (continued) 

Interest  at  6%  on  equipment  trust  notes  of  January  15,  1920 
Interest  at  7%  on  equipment  trust  certificates  of  April  15,  1920 
Interest  on  non-negotiable  debt  to  affiliated  companies 
Other  interest 
Cash  rental 

Zanesville  and  Western  Railway 

Interest  at  4%  on  $2,000,000  First  mortgage  bonds 
Interest  on  non-negotiable  debt  to  affiliated  companies 

Kanawha  and  Michigan  Railway 

Interest  at  4%  on  $2,469,000  First  mortgage  bonds 
Interest  at  6%  on  equipment  trust  notes  of  January  15,  1920 
Interest  at  6%  on  notes  to  Gauley  Coal  Land  Corporation 
Interest  on  non-negotiable  debt  to  affiliated  companies 
Cash  rental 

Interest  at  5%  on  $2,067,000  Kanawha  &  West  Virginia  First  mortgage  bonds 
Rental  of  Middleport  and  Northeastern  Railway 

Total  rent  for  the  Ohio  Central  Lines 

St  Lawrence  &  Adirondack  Railway 

Interest  at  5%  on  $800,000  First  mortgage  bonds 

Interest  at  6%  on  $400,000  Second  mortgage  bonds 

Cash  rental  for  line  leased  from  Canadian  National  Railway  Co 

Troy  and  Greenbush  Railroad 

Rental  at  7%  on  5,500  shares  of  capital  stock  ($50  per  share) 
Federal  tax  on  corporate  income 

Wallkill  Valley  Railroad 

Dividend  at  3}4%  on  3,300  shares  of  capital  stock 

West  Shore  Railroad 

Interest  at  4%  on  $48,786,500  First  mortgage  bonds 
Various  companies  for  siding,  team  and  yard  tracks 

Total  rent  for  leased  roads 


$453,072  91 


362  00 
24  51 
468,500  60 
9,000  00 
808,000  00 


$80,000  00 
3,600  00 


$98,760  00 
172  50 
17,771  17 
31,200  00 
540,000  00 
103,350  00 
3,800  92 


$21,432,445  33 


$1,738,960  02 


83,600  00 


795,054  59 


$40,000  00 
24,000  00 
10,000  00 


2,617,614  61 


74,000  00 


$19,250  00 
3,015  99 


22,265  99 

11,550  00 

1,951,660  00 
256,767  65* 

$26,366,303  58 


*IncludeB  J6.850.59  account  of  Michigan  Central  Lines 

NOTE:    The  company  received  a  return  of  $6,355,144.97  representing  dividends  and  interest  on  its  holdings  of  securities  of  lessor  companies 

EQUIPMENT  OWNED  OR  LEASED  BY  THE  NEW  YORK  CENTRAL  RAILROAD 
COMPANY  NOT  USED  IN  ITS  OWN  SERVICE 


Cincinnati  Union  Terminal  Co. 
Federal  Valley  R.  R. 


Chicago  River  &  Indiana  R  R 
Merchants  Despatch,  Inc 

Merchants  Despatch,  Inc 
Merchants  Despatch,  Inc. 

Newton  Steel  Co 
Dow  Chemical  Co 


STEAM  LOCOMOTIVES 


Total 

FREIGHT  TRAIN  CARS 

BOX  CARS 


REFRIGERATOR  CARS 


PASSENGER  TRAIN  CARS 

BAGGAGE  AND  EXPRESS  CARS 


REFRIGERATOR  CARS 


WORK  EQUIPMENT 

M  OF  W 


CABOOSE  CARS 


At  beginning 
of  year 


12 
1 


At'end'of 
year 


12 


13 


308 


9,135 


57 


12 


239 


69 


480 


8,655 


79 


57 


22 


15 


15 


79 


22 
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The  New  York  Central  Railroad  Company 
EQUIPMENT  IN  SERVICE 


INCLUDING  ALL  LEASED  LINES 
DECEMBER  31,  1934 


Locomotives 

For  freight  service 
For  passenger  service 
For  switching  service 
Electric  locomotives 
Oil  electric  Diesel 


Totals 


3,704 


Average 
tractive 


59,196 
43,082 
43,614 
55,807 
62,478 


Installed 
during 
1935 

3 


Retired 
during 
1935 

4 

7 
4 


Number 

1,868 
616 

1,017 
146 
45 


DECEMBER  31,  1935 


Owned 

938 
308 
517 
92 
4 


15      3,692  1,8 


Held  under  Average 


Held  under 
equipment  other  form 
trusts 

365 
162 


112 
42 
41 


of  titles 
565 
146 
388 
12 


722  1,111 


tractive 
power 
(lbs) 

59,164 
43,248 
43,655 
55,938 
62,473 


Freight-train  cars 


Average 
capacity 
tons 


Box  cars 

i  OU 

1  flQO 

Q1  "7Qfi 

y  i ,  /  y  o 

Oi  ,i  OO 

1  O  QRQ 

A  1  H77 

Container  cars 

1,276 

64-57 

31 

1,307 

971 

336 

Refrigerator  cars 

115 

27-91 

46 

161 

157 

4 

Flat  cars 

4,817 

44-57 

40 

4,777 

3,395 

300 

1,082 

Stock  cars 

4,531 

39-77 

2 

4 

4,529 

3,048 

1,481 

Coal  cars 

67,607 

55-86 

6 

370 

67,243 

24,523 

12,474 

30,246 

Cement  cars 

10 

5500 

10 

10 

Caboose  cars 

2,140 

2 

36 

2,106 

1,287 

819 

Totals 

172,574 

837 

1,482 

171,929 

71,147 

25,737 

75,045 

A  verage 

Passenger-train  cars 

seating 
capacity 

Coaches 

1,640 

87 

19 

1,621 

917 

289 

415 

Coaches,  electric  motor 

329 

82 

329 

270 

59 

Coaches,  automotive 

14 

55 

14 

7 

7 

Combination  passenger  cars 

220 

47 

6 

214 

106 

47 

61 

Combination  passenger  cars,  electric  motor 

13 

56 

13 

13 

Combination  passenger  cars,  automotive 

24 

49 

24 

24 

Other  combination  cars 

174 

1 

173 

85 

32 

56 

Other  combination  cars,  electric  motor 

4 

4 

4 

Other  combination  cars,  automotive 

9 

9 

1 

8 

Dining  cars 

162 

17 

179 

67 

64 

48 

Baggage  and  express  cars 

1,119 

11 

1 

1,129 

678 

117 

334 

Baggage  and  express  cars,  electric  motor 

5 

5 

5 

Postal  cars 

107 

107 

71 

36 

Other  passenger-train  cars 

689 

10 

11 

688 

394 

260 

34 

Totals 

4,509 

38 

38 

4,509 

2,642 

868 

999 

Average 
capacity 
tons 

4651 
6470 
2982 
4460 
39  78 
55-89 
5500 


Average 
Beating 
capacity 

87 
82 
55 
48 
56 
49 


Company  service  equipment 


Officers'  and  pay  cars 

40 

40 

27 

—  13 

Ballast  cars 

2,186 

20 

4 

2,202 

1,560 

—  642 

Derrick  cars 

149 

1 

1 

149 

110 

—  39 

Steam  shovels 

30 

30 

24 

—  6 

Wrecking  cars 

225 

13 

5 

233 

153 

—  80 

Other  company  service  cars 

5,707 

538 

143 

6,102 

4,840 

1,262 

Totals 

8,337 

572 

153 

8,756 

6,714 

—  2,042 

Marine  Department 

Ferry  boats 

Tugs,  steel 

Steam-lighters 

Diesel  propelled  lighter 

Hoisting-barges 

Barges,  scows  and  grainboats 

Car  floats 

Oil  storage  barges  for  company  use 
Coal  and  pumping  barge 


DECEMBER  31,  1934 


DECEMBER  31,  1935 


Average 

Average 

capacity 

capacity 

9 
29 

1 

9 
28 

6 

350  tons  — 

6 

350  tons 

1 

450  tons  — 

1 

450  tons 

39 

259  tons  — 

39 

259  tons 

168 

326  tons  — 

168 

326  tons 

63 

13  cars  — 

1 

62 

13  cars 

4 

5,000  bbls.  — 

4 

5,000  bbls. 

1 

150  tons  — 

1 

150  tons 

Totals  (owned) 


320 


2 


318 
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MAIN  LINE  OWNED 

New  York  Central  Railroad 


BRANCHES  OWNED 

30th  Street  Branch 
Putnam  Branch 
Yonkers  Branch 
Schenectady  Detour  Branch 
Troy  &  Schenectady  Branch 
Hoffman's  Connection  Branch 
Dolgeville  Branch 
Adirondack  Branch 
Saranac  Branch 
Ottawa  Branch 
Ogdensburg  Branch 
Clayton  Branch 
Rome  Branch 
Syracuse  Junction  Branch 
Watertown  Branch 
Phoenix  Branch 
Ontario  Branch 
Rochester  Branch 
Sackets  Harbor  Branch 
Cape  Vincent  Branch 
Dexter  Branch 
Carthage  Branch 
Sanfords  Branch 
Oawegatchie  Branch 
St  Joseph  Lead  Branch 
DeKalb  Branch 
Auburn  Branch 
Canandaigua  Branch 
Lyons-Newbury  Branch 

Penn  Yan  Branch 

Corning  Branch 

Cowanesque  Valley  Branch 

Antrim  Branch 

Falls  Branch 

Charlotte  Branch 

Attica  Branch 

Tonawanda  Branch 

Gardenville  Branch 

Buffalo  Belt  Branch 

Niagara  Branch 

Wonalancet  Branch 

Dupont  Branch 

Catskill  Mountain  Branch 

Stony  Clove  and  Kaaterskill  Branch 

Hunter  Branch 

Valley  Branch 

Youngstown  Branch 
Oil  City  Branch 

Clearfield  Branch 
Belmar  Branch 
Low  Grade  Line 
Cleveland  Short  Line 
Norwalk  Branch 
Detroit  Branch 

Old  Road 


Annual  Report 

TABLE  OF  TRACKS 

DECEMBER  31,  1935 


State 

Mott  Haven,  N.Y.. 1462'  W  of  State  Line  sta  N.Y. 
W  of  State  Line  sta. .  .  10846'  E  of  Conneaut  Penn 

E  of  Conneaut  16462'W  of  Edgerton  Ohio 

W  of  Edgerton  4311'  E  of  East  Side  Ind 

E  of  East  Side  Chicago  111 

Total  main  line  owned 

Spuyten  Duyvil  St.  John's  Park  N.Y. 

Sedgewick  Ave.,  New  York.  .Putnam  Jet.  " 
V.  C.  P.  Junction.  .Getty  Square,  Yonkers  " 

Carman  South  Schenectady  " 

Schenectady  Troy  " 

Hoffman's  Rotterdam  Junction  " 

Little  Falls  Salisbury  Center  " 

Herkimer  Malone  " 

Lake  Clear  Junction  Saranac  Lake  " 

Tupper  Lake  Jet. . .  International  Boundary  " 

Utica  Ogdensburg    ' ' 

Rivergate  Clayton  " 

Rome  Richland  " 

East  Syracuse  Syracuse  Junction  " 

Syracuse  (Signal  Station  J.  G.) .  .  .Massena  " 

Woodward  Fulton    ■ ' 

Pulaski  Suspension  Bridge  " 

Windsor  Beach  State  St.,  Rochester  " 

Watertown  Junction  Sackets  Harbor  " 

Watertown  Junction  Cape  Vincent  " 

Dexter  Junction  Dexter  " 

Watertown  Newton  Falls  " 

Main  St,  Watertown  Roots  " 

G  &  O  Junction  Edwards  " 

Emeryville  Balmat    ' ' 

DeKalb  Junction  Ogdensburg  " 

Syracuse  Junction  Brighton,  Rochester  " 

Canandaigua  Batavia     ' ' 

Lyons  205'  S  of  Lawrenceville  " 

S  of  Lawrenceville  Newberry  Junction  Penn 

Dresden  Penn  Yan  N.Y. 

Corning  Junction  Corning  " 

C  V  Junction  Westfield  Penn 

Wellsboro  Junction  Antrim  " 

Ames  St  Jet,  Roch  Suspension  Bridge  N.Y. 

Jay  St  Jet,  Rochester  Charlotte  " 

Batavia  Attica  " 

Batavia  North  Tonawanda  " 

Depew  Bay  View  " 

William  St,  Buffalo .  North  Buffalo  Junction  " 

Seneca  St,  Buffalo  Lewiston  " 

North  Buffalo  Junction  Harriet  " 

Wonalancet  Branch  Industries  " 

Kingston  Point  Oneonta  " 

Phoenicia  Kaaterskill  " 

Kaaterskill- Junction  Hunter    ' ' 

Dunkirk  650'S  of  Fentonville  " 

S  of  Fentonville  Titusville  Penn 

Ashtabula  Harbor  Andover  Ohio 

Andover  3582'E  of  Simons  " 

E  of  Simons  Oil  City  Penn 

Polk  Junction  Rose  Siding  " 

Frankhn  Belmar  " 

Carson  Mann  Ohio 

Collinwood  Belt  Junction  " 

Elyria  Junction  Millbury  Junction  " 

Air  Line  Junction  4352'  N  of  Alexis  " 

N  of  Alexis  D  &  M  Junction,  Detroit  Mich 

Air  Line  Junction  Vulcan  Ohio 

Palmyra  6965'  E  of  Vistula  Mich 

E  of  Vistula  Elkhart  Ind 


Carried  forward 


Miles  of  main  track 

YardB 

and 

- 

second 

v  ourtn 

Sidings 

Total 

500' 10 

500*08 

446 '34 

461*41* 

96397 

2,871 '90 

43 '96 

43 '96 

43'96 

43 '96 

7630 

252'14 

242'96 

242*86 

209  16 

156'68 

52809 

1,380'32 

152 '56 

152'55 

49'32 

28'91 

226'29 

609'63 

14'OOf 

14*01  i 

6'51 

6 '46 

84'60 

125'58 

953 '58 

953 "46 

755'86 

D97  42* 

1,879'25 

5,239'57 

1205 

11 '94 

7440 

98'39 

52'08 

8'96 

1916 

80'20 

3"08 

2*98 

■23 

6 '29 

4' 60 

3'67 

'60 

8'87 

20'91 

1291 

33 '82 

2"44 

210 

- 

4'54 

12*78 

2  ■  ■ 

15'44 

173  "33 

4906 

222'39 

5'89 

1'85 

7'74 

66'97 

8'78 

75'75 

13430 

1002 

~ 

47'72 

192  04 

15'84 

- 

3'58 

19'42 

45"32 

4'36 

3291 

82'59 

8"22 

811 

7*86 

5'46 

14'76 

44'41 

158'75 

52*36 

11501 

32642 

15"84 

- 

600 

21 '84 

175*28 

2 '40 

90'49 

26847 

7 '30 

4'03 

11  '33 

11  "43 

11  03 

22'46 

24'10 

8'88 

32'98 

119 

1'48 

2'67 

63 '39 

1502 

78'41 

5'21 

5'41 

10'62 

1301 

3'99 

17'00 

4"25 

'78 

5'03 

19"10 

3 '64 

22'74 

96'89 

54'47 

151  '36 

50 '36 

12'72 

63 '08 

85*73 

82 '49 

79'15 

247'37 

95'33 

37'11 

50'12 

182'56 

6'55 

4'06 

10'61 

"72 

'72 

6'25 

7'69 

25'27 

3'99 

29 '26 

16*65 

"7 

7' 10 

23'75 

74'01 

73 '81 

105'50 

253 '32 

7'23 

6'92 

9'74 

23'89 

10'67 

1'38 

12 '05 

34 '97 

1*77 

7'18 

43 '92 

12*96 

12'78 

10403 

129'77 

6"72 

6*72 

30'49 

43 '93 

30'52 

25*23 

2'62 

1'14 

88'63 

14844 

4*34 

20'33 

24'67 

"71 

2"03 

2'74 

107'03 

26'56 

133'59 

19*19 

2'04 

21*23 

266 

'40 

3'06 

42*26 

_ 

_ 

8'56 

50 '82 

48-25 

9'94 

5819 

26' 90 

14'08 

2'47 

10710 

150'55 

6'14 

•09 

2'54 

8'77 

5500 

11*08 

27  33 

93-41 

6106 

1514 

7620 

2'74 

274 

1810 

1810 

10'17 

46  37 

20*41 

20*32 

4'57 

4' 57 

8171 

13158 

7875 

2567 

104-42 

7*42 

6*38 

24'72 

3852 

51"43 

*07 

4968 

101-18 

2*75 

100 

1'24 

4-99 

101-96 

38'89 

140-85 

14*70 

1'96 

1666 

2,280-30 

425-57 

1752 

11-17 

1,557'94 

4,292-50 

-"■Includes:        2'43  fifth  track  and  2'43  sixth  track  on  the  Hudson-electric  division 
in  Buffalo  6"17  west-bound  fast  freight  tracks  in  De  Witt  yard        ""Includes  6"35  miles  1st  i 


19  fifth  track  on  the  Mohawk  and  Syracuse  divisions 
i  and  6'40  miles  2nd  main  owned  jointly  with  C  R  I  &  P  Ry 


3*55  compromise  track 
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The  New  York  Central  Railroad  Company 
TABLE  OF  TRACKS  (Continued) 

Miles  of  main  track 

State 


branches  owned  (concluded) 
Monroe  Branch 
Fayette  Branch 

Jackson  Branch 
Lansing  Branch 
Grand  Rapids  Branch 
Mishawaka  Branch 
Goshen  Branch 

Kankakee  Branch 


Danville  Branch 

M  C  Connecting  Branch 
Dune  Park  Branch 
Churchill  Branch 
Bradley  Branch 
Depue  Branch 
Benton  Harbor  Branch 
Connections  and  wyes 


Brought  forward 

Lenawee  Junction  Monroe  Mich 

Grosvenor  12063' W  of  Morenci  " 

W  of  Morenci  Fayette  Ohio 

Lenawee  Junction  Jackson  Mich 

Jonesville  North  Lansing  " 

White  Pigeon  Kalamazoo  " 

Elkhart  Mishawaka  Ind 

Goshen  12458'  N  of  Twin  Lake  " 

N  of  Twin  Lake  Sturgis  Mich 

South  Bend  38'  E  of  Illinoi  Ind 

E  of  Illinoi  Seatonville  Junction  111 

Ladd  Junction  N  Y  C  Junction  " 

Indiana  Harbor  7524'  S  of  Allison  Ind 

S  of  Allison  Danville  111 

At  South  Bend   Ind 

Gibson  Dune  Park  " 

Ladd  Churchill  111 

Kankakee  Bradley  " 

Depue  Junction  Depue  " 

St  Joseph  Junction  Benton  Harbor  Mich 

Various  places   N.Y. 

Various  places   Penn 

Total  branches  owned 


First 

2,280-30 
29-50 
20-56 
4-66 
42-10 
61-34 
3652 
1210 
25-57 
336 
8220 
10951 
■47 
100-77 
849 
193 
17-19 
■48 
135 
1-27 
1-42 
1500 
•96 


Second  Third 

425-57  17-52 


Fourth 

11-17 


55-64 
8-49 


2-17 


10-28 


Yards 
and 

Sidings 

1,557-94 

7-  15 
2-10 

66 
957 
17-98 
14-42 

8-  60 
1-42 

•61 
53-75 
68-88 
■94 
14029 
■38 
208 
1332 
•52 
•30 
■77 
•94 


Total 

4,29250 
3665 
22-66 
532 
51-67 
79-32 
5094 
2070 
2699 
397 
13595 
17839 
141 
296-70 
1736 
401 
32-68 
100 
1-66 
204 
236 
25-28 
■96 


2,857-05    502-15    17'52    1117    1,902-62  5,290-51 


Total  main  line  and  branches  owned 


3,810  63  1,455-61  773'38  708-59*  3,781-87  10,530-08 


Miles  of  main  thack 


35-58f 


3-02® 


8-85 


13'25 


12*35 


7305 


2516 


LINES  OPERATED  UNDER  LEASE  OR  CONTRACT — AFFILIATED 

Bailey  Run,  Sugar  Creek  &  Athens  Rwy  + 
Battle  Creek  &  Sturgis  Rwy 
Beech  Creek  Extension  R  R 

Cleveland,  Cincinnati,  Chicago  &  St  Louis  Ry  and  subsidiaries 
Detroit,  Toledo  &  Milwaukee  R  R 
Fulton  Chain  Railway 
Hudson  River  Connecting  Railroad 
Lake  Erie,  Alliance  &  Wheeling  R  R 
Mahoning  Coal  R  R  and  subsidiaries 
Michigan  Central  R  R  and  subsidiaries 
Middleport  &  Northeastern  Ry 
New  Jersey  Junction  Railroad 
New  York  and  Harlem  Railroad 
Ottawa  and  New  York  Rwy 
St  Lawrence  and  Adirondack  Rwy 
Toledo  &  Ohio  Central  Rwy  and  subsidiaries 
Kanawha  &  Michigan  Rwy  and  subsidiaries 
West  Shore  R  R  and  subsidiary 

Total  lines  operated  under  lease  or  contract — affiliated 

LINES  OPERATED  UNDER  LEASE  OR  CONTRACT — NOT  AFFILIATED 

Beech  Creek  Railroad 
Boston  &  Albany  R  R  &  subsidiaries 
Canadian  National  Rwys 
Central  Railroad  of  Indianapolis 
Delaware,  Lackawanna  &  Western  R  R 
Detroit,  Hillsdale  &  South  Western  R  R 
Dillonvale  &  Smithfield  Rwy 
Erie  &  Kalamazoo  Railroad 
Fort  Wayne  &  Jackson  Railroad 
Genesee  Falls  Railway 
Illinois  Central  Railroad 
Kalamazoo,  Allegan  &  Grand  Rapids  R  R 
Mt  Gilead  Short  Line  Rwy 
New  York,  Chicago  &  St  Louis  R  R 
St  Joseph,  So  Bend  &  Southern  R  R 
Titusville  &  Cambridge  Springs  R  R 
Troy  &  Greenbush  Railroad 

Total  lines  operated  under  lease  or  contract — not  affiliated 
Total  lines  operated  under  lease  or  contract 

♦See  preceding  page       +Operated  through  stock  ownership  as  a  siding  v 

°'18  mile  at  Marion,  Inc.,  owned  jointly  with  T  St  L  &  W  R  R  and  "20  mile  in  Carmi,  111.,  owned  jointly  with  L&NRR 
fOther  main  track        ©Includes  43/100ths  of  a  mile  easthound  fast  freight  track  at  Unionvdle 

©Includes  1"  10  miles  at  Speedway,  Ind.,  owned  jointly  by  the  P  &  E  and  B  &  O,  and  "35  mile  at  Danville  owned  jointly  by  the  P  &  E  and  C  &  E  I  R  R,  also  *lo  mile 
owned  jointly  by  the  P  &  E  and  I  C  It  R  at  Champaign,  HI. 

©Includes  77  mile  owned  jointly  by  the  M  C  R  R,  I  C  R  R,  C  &  N  W  Ry  and  C  B  &  Q  R  R,  and  1*37  miles  at  Joliet,  111.,  owned  jointly  by  the  MC  R  R  and  C  R  I  & 

P  Ry 

©Includes  "35  mile  at  Cheboygan,  Mich,  owned  jointly  by  the  M  C  R  R  and  the  D  &  M  R  R,  and  "09  mile  at  Kalamazoo,  Mich,  owned  jointly  by  the  C  K  &  S  and 
G  T  W  Ry,  also  O'J  mile  at  Woodbury,  Mich,  owned  jointly  by  the  C  K  &  S  and  P  M  R  R 


■77 

13287 

766 

2,518-99° 

677-16 

24  39 

2033 

594 

87-67 

7056 

3545 

8-82 

1,533-61® 

600-81 

15-51 

444 

4-34 

13433 

5505 

1329 

5682 

43-48 

45645 

13-08 

21895 

942 

50821 

404-87 

28-61 

5,79154 

1,828-17 

72-17 

14215 

1000 

36222 

220-60 

7720 

1332 

64-72 

4-42 

21-82 

9263 

473 

02 

58-47 

74 

3931 

556 

551 

80536 

24084 

77-22 

6,596  90 

2,06901 

149-39 

dthout  formal  contract 

6-18 


3134 
104-39 


Yards 

and 

.Sidings 

Total 

5-n 

511 

•88 

165 

66-59 

20712 

1,665'04© 

4,896-77 

2206 

22-06 

1-03 

103 

12364 

177-32 

5361 

141-28 

78-18 

19301 

1,428  13® 

3,586-91 

2-91 

291 

12-66 

2144 

12029 

336-21 

1073 

6755 

21-84 

65-32 

33676 

80629 

161-53 

389-90 

446- 15 

1,400  19 

4,557  14 

12,322-07 

16800 

320-15 

39095 

1,076  13 

460 

1792 

194 

194 

1-29 

129 

645 

71-17 

5-38 

980 

5-56 

27-38 

24-87 

12225 

1-92 

1-92 

202 

202 

1947 

77-94 

•34 

108 

6-18 

1074 

5005 

45 

■45 

1217 

23-24 

656-15 

1,81091 

5,21329 

14,13298 

3  &  E  IRE,  also  '15  mile 
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Annual  Report 
TABLE  OF  TRACKS  (concluded) 


LINES  OPERATED  UNDER  TRACKAGE  RIGHTS 

Baltimore  and  Ohio  Railroad 
Boston  and  Maine  Railroad 
Boston  Terminal  Company 
Buffalo  Creek  Railroad 
Buffalo,  Rochester  &  Pittsburgh  Rwy 
Canadian  National  Railways 
Canadian  Pacific  Railway 
Cherry  Tree  &  Dixonville  R  R 
Chesapeake  &  Ohio  Railway 
Chicago,  Burlington  &iQuincy  R  R 
Chicago  &  Eastern  Illinois  R  R 
Chicago  &  Northwestern  Rwy 
Cincinnati  Union  Terminal 
Cleveland  Union  Terminal  Company 
Dayton  Union  Railway 
Delaware  and  Hudson  Company 
Detroit  &  Mackinaw  Railroad 
Erie  Railroad 

Grand  Trunk  Western  Rwy 

Illinois  Central  Railroad 

Indiana  Harbor  Belt  Railroad 

Indianapolis  Union  Railway 

Lake  Erie  &  Eastern  Railroad 

Lake  Erie  &  Pittsburg  Railway* 

Louisville  &  Jefferson ville  Bridge  &  R  R 

Louisville  &  Nashville  R  R 

Manistee  &  North  Eastern  Rwy 

New  York,  Chicago  &  St  Louis  R  R 

New  York,  Ontario  &  Western  Rwy 

Nicholas  Fayette  &  Greenbrier  R  R{ 

Pennsylvania  Railroad 

Peoria  &  Pekin  Union  Rwy 

Pittsburgh  &  Lake  Erie  R  R 

Pere  Marquette  Railroad 

Rutland  Railroad 

Southern  Railway 

Terminal  R  R  Ass'n  of  St  Louis 

Toledo  Terminal  Railroad 

Troy  Union  Railroad 

Union  Depot  Company 

Wabash  Railway 

Wheeling  &  Lake  Erie  Railway 

Zanesville  Terminal  Railroad 

Industrial  Track 

Total  trackage  rights 

Total  operated  mileage 


Miles  op  main  track 

and 

First 

Second 

Third 

Fourth 

Sidings 

Total 

88-43 

49-00 

- 

_ 

1-41 

138-84 

■32 

■02 

- 

_ 

- 

■34 

•45 

*45 

- 

- 

- 

•90 

356 

3-48 

•95 

_ 

- 

7-99 

48-97 

1977 

- 

- 

- 

6874 

2-00 

•53 

- 

_ 

- 

2-53 

15-26 

1412 

- 

- 

29-38 

38-00 

- 

- 

_ 

25-77 

63-77 

20-75 

P55 

- 

_ 

8'14 

30-44 

663 

- 

_ 

4'46 

11-09 

350 

- 

- 

_ 

395 

7-45 

1-94 

- 

- 

- 

■42 

236 

271 

1*01 

- 

_ 

- 

4-62 

- 

700 

14'24 

21-24 

_ 

- 

54 

■54 

- 

1-08 

1211 

102 

- 

- 

- 

13-13 

2-16 

- 

- 

_ 

3-59 

5-75 

44-41 

48'66 

57 

- 

- 

93-64 

323 

- 

- 

_ 

- 

3-23 

15-48 

1474 

- 

- 

- 

30-22 

29-66 

29'72 

- 

_ 

24-70 

84-08 

10-94 

10*97 

- 

_ 

_ 

21-91 

8-31 

8-28 

- 

7'49 

24-08 

27-76 

— 

- 

13*61 

41-37 

260 

- 

- 

- 

- 

2-60 

1-82 

155 

- 

_ 

- 

337 

296 

- 

- 

- 

- 

2-96 

21-02 

23*36 

- 

_ 

- 

44-38 

12-96 

- 

- 

_ 

_ 

12-96 

10376 

- 

12-90 

11666 

166*31 

89-08 

- 

8-83 

8-83 

5'47 

4*22 

-83 

•no 
ao 

1  1  *9Q 

zi  yo 

•16 

■16 

3859 

38-59 

660 

6-60 

12-11 

12-61 

2472 

28-65 

25-88 

54-53 

203 

200 

163 

566 

"22 

•31 

•53 

•17 

03 

•20 

13-22 

13-22 

•15 

■89 

1-04 

•09 

09 

807-39 

36292 

311 

8-08 

14784 

1,32934 

11,214-92 

3,887-54 

925-88 

821-06 

9,143-00 

25,99240 

RECAPITULATION 


Owned 

Lines  operated  under  le:ise  or  contract 

Otherwise  operated 

Tots 

la 

1st  track 

All  tracks 

1st  track 

All  tracks 

1st  track 

All  tracks 

1st  track 

All  tracks 

STATE  OR  PROVINCE 

miles 

milea 

miles 

miles 

miles 

miles 

miles 

miles 

New  York 

2,16528 

5,979-68 

721-73 

1,932-43 

74-90 

85-08 

2,96191 

7,997-19 

Pennsylvania 

346-48 

719-21 

276-85 

53588 

22999 

321-90 

85332 

1,576-99 

Ohio 

40809 

1,870-84 

1,516-26 

3,176-86 

204-91 

440-93 

2,12926 

5,488-63 

Indiana 

407-02 

1,14332 

1,124-50 

2,09436 

91-96 

148-49 

1,623-48 

3,386- 17 

Illinois 

135-57 

327-43 

685-27 

1,329-71 

6573 

151-43 

886  57 

1,808-57 

Michigan 

348- 19 

489-60 

1,31716 

2,707-98 

8-68 

1338 

1,67403 

3,21096 

Massachusetts 

304-53 

93277 

■77 

1-24 

30530 

93401 

Kentucky 

2-12 

2-86 

212 

2-86 

Missouri 

8-18 

16-86 

8- 18 

1686 

New  Jersey 

23-27 

19502 

23-27 

195-02 

West  Virginia 

14322 

231-83 

10376 

11666 

24698 

348-49 

Province  of  Quebec 

46-57 

62-15 

14-12 

28-24 

60-69 

9039 

Province  of  Ontario 

437-54 

933-99 

227 

2-27 

43981 

936-26 

Totals 

3,81063 

10,53008 

6,59690 

14,13298 

80739 

1,32934 

11,21492 

25,992  40 

*Owned  jointly  by  the  N  Y  C  R  R  Co  and  the  Perm  Co       JOwned  jointly  with  the  Chesapeake  and  Ohio  Ry  Co. 
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The  New  York  Central  Railroad  Company 
TRAIN,  LOCOMOTIVE  AND  CAR  MILEAGE  STATISTICS 

INCLUDING  ALL  LEASED  LINES 


TRAIN  MILEAGE 


REVENUE  SERVICE 

Freight  train-miles 
Passenger  train-miles 
Milk  train-miles 
Other  passenger  train-miles 
Mixed  train-miles 
Special  train-miles 

1935 
30,040,834 
36,521, 4S1 
938,718 
2,574,044 
790,489 
10,695 

1934 
29,300,651 
36,590,708 
1,298,271 
2,666,340 
865,690 
14,189 

Increase 
740,183 

Decrease 

69,227 
359,553 
92,296 
75,201 
3,494 

Total  revenue  train  mileage 
Non-revenue  tram-miles 

70,876,261 
1,118,789 

70,735,849 
970,322 

140,412 
148,467 

Total  train  mileage 

71,995,050 

71,706,171 

288,879 

LOCOMOTIVE  MILEAGE 

REVENUE  SERVICE 

Freight  locomotive-miles — steam 
Freight  locomotive-miles — electric 
Passenger  locomotive-miles — steam 
Passenger  loco  motive-miles — elec  trie 
Mixed  locomotive-miles — steam 
Special  locomotive-miles— steam 
Special  locomotive-miles — electric 
Switching  locomotive-miles — steam 
Switching  locomotive-miles — electric 

33,082,135 
333,244 

Q7  TCQ  HftQ 

1,998,005 
11,602 

OA  QOQ  79ft 

2,024,241 

32,279,147 
296,271 

tSc^U^y,^!  i 

2,005,495 

Q1  9  9,41 

15,013 
83 

OA  QO.fi  99A 

2,052,885 

802,988 
36,973 

oyo,ouz 

A  ftft  9/i  n 
4bO,Z49 

7,490 
82,268 
3,411 
83 

28,644 

Total  revenue  locomotive-miles — steam 
Total  revenue  locomotive-miles — electric 

96,406,504 
4,355,490 

95,561,942 
4,354,734 

844,562 
756 

Total  revenue  locomotive  mileage 

100,761,994 

99,916,676 

845,318 

Non-revenue  locomotive-miles— steam 
Non-re ven ii(!  locomot ive-miles~ — electric 

1,294,224 
23,314 

1,130,160 
37,389 

164,064 

14,075 

Total  non-revenue  locomotive  mileage 

1,317,538 

1,167,549 

149,989 

Total  locomotive-miles — steam 
Total  locomotive-miles — electric 

97,700,728 
4,378,804 

96,692,102 
4,392,123 

1,008,626 

13,319 

Total  locomotive  mileage 

102,079,532 

101,084,225 

995,307 

CAR  MILEAGE 

REVENUE  SERVICE 

Freight  car-miles,  in  freight  and  mixed  trains 
Loaded 
Empty 
Caboose 

997,590,200 
640,120,963 
30,847,535 

974,175,040 
653,550,428 
30,403,695 

23,415,160 
443,840 

13,429,465 

Total  freight  car-miles 

1,668,558,698 

1,658,129,163 

10,429,535 

Passenger  car-miles,  in  passenger  and  mixed  trains 
Passenger 

Sleeping,  parlor  and  observation 

Dining 

Milk 

Other  passenger-train  cars 

86,409,659 

1  1  £  Q-IO  Q07 

16,625,210 
12,246,277 

1  (Yi  OOO  1  ft  K 

iud,yoy,ioo 

90,954,506 

1  1  £  9G£  A"3Q 

15,457,125 
14,833,601 

1  AQ  y19ft  7Q1 

45,474 
1,168,085 

KR9  A1A 

4,544,847 
2,587,324 

Total  passenger  car-miles 

q^a  Rii  91  a 

004, Ol  I  , _  I  O 

QQQ  Qfi7  QOfi 

K  Q  Kt\  1  7Q 
0,oOO,  1  to 

Special  ear-miles 

Freight — loaded 
Freight — empty 
Caboose 
Passenger 

Sleeping,  parlor  and  observation 

145,252 
368 
10,700 
21,208 
24,990 

183,539 
4,650 
13,847 
33,605 
23,049 

1,941 

38,287 
4,282 
3,147 

12,397 

Total  special  car-miles 

202,518 

258,690 

56,172 

Total  revenue  car  mileage 
Non-revenue  car-miles 

2,003,372,434 
2,157,242 

1,998,355,249 
2,075,231 

5,017,185 
82,011 

Total  car  mileage 

2,005,529,676 

2,000,430,480 

5,099,196 
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Annual  Report 
DESCRIPTION  OF  REVENUE  FREIGHT  MOVED  IN  1935 

NUMBER  OF  CARLOADS  COMMODITY  NUMBER  OF  TONS 

(2,000  pounds) 


Tease 

Increase 

1934 

1935 

PRODUCTS  OF  AGRICULTURE 

1935 

1934 

Increase 

Decrease 

3,455 

22,237 

25  692 

Wheat 

1  108  108 

968  464 

139  644 

2  620 

26,414 

23  794 

985  907 

1,096,081 

110,174 

1  279 

9,956 

8  677 

Oats 

258  293 

303  703 

45  410 

359 

3  288 

3,647 

Barley  and  rye 

137,131 

121,226 

15,905 

88 

413 

501 

15,661 

11,541 

4,120 

288 

758 

470 

Grain  N.  o.  s. 

13  480 

19  922 

6  442 

2,206 

43,430 

41,224 

Flour  wheat 

1,096,477 

1,106,206 

9,729 

225 

776 

1  001 

Meal  corn 

23,472 

17,628 

5  844 

140 

2,534 

2,394 

Flour  and  meal,  edible,  N.  o.  s. 

58,860 

62,164 

3,304 

826 

14,200 

13,374 

Cereal  food  preparations,  edible,  n.  o.  s. 

215,606 

222,760 

7  154 

37 

33,837 

33,874 

Mill  products,  n.  o.  s. 

785,311 

7S0.353 

4  958 

6,145 

14,450 

8,305 

Hay  and  alfalfa 

101,579 

173,079 

71,500 

939 

2.340 

1.401 

Straw 

18,878 

30,298 

11,420 

262 

2,917 

3,179 

Tobacco,  leaf 

37,580 

37,339 

241 

107 

2  190 

2,083 

Cotton  m  bales 

46,769 

51,698 

4  929 

264 

2,218 

2  482 

Cotton  linters,  noils  and  regins 

50  844 

45,934 

4  910 

3 

3 

Cottonseed 

99 

78 

21 

262 

1  794 

1  532 

Cottonseed  meal  and  cake 

36  161 

44,424 

8,263 

826 

7,975 

8,801 

Oranges  and  grapefruit 

157  603 

147  386 

10  217 

93 

1,162 

1,255 

Lemons,  limes  and  citrus  fruits,  N.  o.  s. 

18,464 

17,381 

1,0S3 

2  300 

7,972 

5,672 

Apples,  fresh 

84,151 

111,448 

27,297 

507 

8,153 

8,660 

Bananas 

92,597 

88,402 

4,195 

89 

355 

266 

Berries  fresh 

3,489 

3,157 

332 

140 

1,408 

1,268 

Cantaloupes  and  melons,  n.  o.  s. 

14,486 

16,332 

1,846 

227 

4,285 

4,512 

Grapes,  fresh 

69,373 

65,806 

3,567 

796 

1,244 

2,040 

Peaches  fresh 

22,649 

14,018 

8,631 

1  243 

1,742 

2  990 

Watermelons 

42,087 

23  645 

18  442 

999 

2,240 

1,241 

Fruits,  fresh,  domestic,  N.  o.  s. 

18  714 

33,805 

15,091 

24 

263 

239 

Fruits,  fresh,  tropical,  n.  o.  s. 

2,994 

3,487 

493 

2,226 

17,995 

15,769 

Potatoes,  other  than  sweet 

287^393 

323,875 

36,482 

849 

6,043 

5,194 

Cabbage 

64,890 

77,942 

13,052 

1,503 

9,526 

8,023 

Onions 

103,678 

122,485 

18,807 

14 

1,901 

1,887 

Tomatoes 

22,711 

22,229 

482 

3,879 

19,440 

15,561 

Vegetables,  fresh,  n.  o.  s. 

176,863 

234,400 

57,537 

37 

4,256 

4,293 

Beans  and  peas,  dried 

118,294 

115,780 

2,514 

122 

1,033 

1,155 

Fruits,  dried  or  evaporated 

30,195 

26,507 

3,688 

89 

1,929 

2,018 

Vegetables,  dry,  N.  o.  s. 

27,618 

26,782 

836 

773 

1,868 

2,641 

Vegetable-oil  cake  and  meal,  except  cottonseed 

71,650 

50,228 

21,422 

10 

1,022 

1,012 

Peanuts 

15,435 

15.567 

132 

94 

152 

246 

Flaxseed 

7,091 

5,714 

1,377 

109 

1,779 

1,670 

Sugar  beets 

56.422 

70.417 

13,995 

2,532 

21,924 

24,456 

Products  of  agriculture,  x,  o.  s. 

611.530 

523.608 

87,922 

4,920 

309,422 

294.502 

Totals 

7,110,593 

7,233,299 

122,706 

N.  O.  S. —  Not  otherwise  specified 


45 


The  New  York  Central  Railroad  Company 

DESCRIPTION  OF  REVENUE  FREIGHT  MOVED  IN  1935  (Continued) 

NUMBER  OF  CARLOADS  COMMODITY  NUMBER  OF  TONS 

(2,000  pounds) 


Decrease 

Increase 

1934 

1935 

ANIMALS  AND  PRODUCTS 

1935 

1934 

Increase 

Decrease 

204 

1,923 

1,719 

Horses,  mules,  ponies  and  asses 

21,055 

22,773 

1,718 

8,928 

29,460 

20,532 

Cattle  and  calves,  single-deck 

243,192 

343,830 

100,638 

388 

1,691 

1,303 

Calves,  double-deck 

15,758 

20,736 

4,978 

146 

1,081 

1,227 

Sheep  and  goats,  single-deck 

9,448 

8,090 

1,358 

265 

5,221 

5,486 

Sheep  and  goats,  double-deck 

53,869 

51.438 

2,431 

742 

3,216 

2,474 

Hogs,  single-deck 

19,913 

27,376 

7,463 

10,828 

31,263 

20,435 

Hogs,  double-deck 

253,075 

388,495 

135,420 

7,142 

61,736 

54,594 

Fresh  meats,  n.  o.  s. 

632,662 

734,594 

101,932 

3,092 

10,118 

7,026 

Meats,  cured,  dried  or  smoked 

118,371 

159,661 

41,290 

464 

227 

691 

Butterine  and  margarine 

8,272 

2,638 

5,634 

3,802 

8,126 

4,324 

Packing-house  products,  edible,  n.  o.  s. 

not  including  canned  meats 

66,839 

129,916 

63,077 

2,221 

6,775 

4,554 

Poultry,  live 

37,925 

58,745 

20,820 

2,361 

10,766 

8,405 

Poultry,  dressed 

97,419 

1Z4,  /  oU 

07  Q1  1 
Z/  ,ol  1 

1,681 

9,992 

8,311 

Eggs 

97.292 

118.758 

21,466 

2.107 

12,313 

10, 1 46 

cutter 

1  OR  QR7 

i  £1  ono 

101  ,»UW 

OK  KAO 
Z0,04Z 

164 

2,629 

2,793 

Cheese 

36,316 

35,490 

826 

2,024 

4,021 

6,045 

Wool 

82,112 

56,870 

25,242 

654 

3,778 

4,432 

Hides,  green 

108,954 

83,106 

25,848 

Ol  7 
Zl  I 

1,187 

1 ,404 

Leather 

OA  QOI 

Ol  C.A'i 
Zl  ,04o 

O  7QC 
Z,  / OO 

XAA 
044 

1 )  1  Oci 

1  7flO 
1 ,  f  UZ 

Fish  or  sea-animal  oil 

AQ  7<?1 
4y.  /Ol 

16  403 

AA 
44 

OO 

1  fl7 
1  u  ( 

Animals,  live,  n.  o.  s. 

i  ,iiuy 

DUO 

A&1 
40O 

0U0 

7  Olt 
<,-/•) 

o,yoo 

Animal  products,  n.  o.  s. 

(other  than  fertilizers  and  fertilizer  materials) 

1^7  lO^i 

10/  ,1  yo 

1  71  AAF. 

14  253 

'-1Q  lAO 

Ol  A  fll  7 

1  7 A  f\"7K 
1  / 4,0  {  0 

1 OTALS 

Z,ZO  1  ,  ■  i  1 1 » 

O  TAP.  0.7Q 
Z,  i 40, 0  i  o 

AQA 

4S4,y00 

r  sWJD  Ublo  Ur    JV1 JL  IN  HiD 

2,699 

114,895 

112,196 

Anthracite  coal 

5,124,141 

5,204,401 

80,260 

26,449 

851,651 

878,100 

Bituminous  coal 

46,353,131 

45,085,739* 

1,267,392 

168 

47,302 

47,470 

Coke 

1,567.786 

1,556,361 

11,425 

10,618 

24,769 

35,387 

Iron  ore 

2,736.095 

1,890,175 

845,920 

172 

285 

113 

Copper  ore  and  concentrates 

5,019 

13.249 

8,230 

20 

86 

66 

Lead  ore  and  concentrates 

3,184 

3,783 

599 

344 

1 ,200 

1,544 

Zinc  ore  and  concentrates 

82,604 

61,699 

20,905 

140 

4,942 

4,802 

Ores  and  concentrates,  N.  o.  s. 

of.o  i  in 
ztiZ,  1 1 U 

OftO  7RQ 

zoz,/ho 

653 

4,378 

16,803 

12,425 

Gravel  and  sand  (other  than  glass  or  molding) 

694,312 

933,294 

238.982 

O,o4  J 

23  463 

15  l1^ 

Stone,  broken,  ground  or  crushed 

1  1H7 

1 ,001 , 1 U  I 

651 

3.013 

2,362 

Stone,  rough,  n.  o.  s. 

92,555 

112.461 

19,906 

638 

1,572 

934 

Stone,  finished,  N.  o.  s 

31,826 

44,479 

12,653 

1,294 

1,462 

2,756 

Petroleum,  crude 

98.562 

50,048 

48,514 

2,781 

10,131 

12,912 

Asphalt  (natural,  by-product  or  petroleum) 

455,808 

355.246 

100,562 

2,024 

13,159 

11,135 

Salt 

380,896 

428,142 

47,246 

46 

521 

567 

Phosphate  rock,  crude  (ground  or  not  ground) 

28.622 

19,928 

8,694 

374 

1,176 

1,550 

Sulphur  (brimstone) 

72,774 

49,691 

23.083 

6,413 

4S.366 

54,779 

Products  of  mines,  x.  o.  s. 

2,670.306 

2,342.345 

327.961 

29,424 

1,164,796 

1,194,220 

Totals 

61,524,169 

59,774,911* 

1,749.258 

N.  O.  S. — Not  otherwise  specified 

*  Restated  for  comparative  purposes 
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DESCRIPTION  OF  REVENUE  FREIGHT  MOVED  IN  1935  (continued) 

NUMBER  OF  CARLOADS  COMMODITY  NUMBER  OF  TONS 

(2,000  pounds) 


Increase 

1934 

1935 

PRODUCTS  OF  FORESTS 

1935 

1934 

Increase 

Decrease 

64 

2,974 

3,038 

Logs 

86,964 

83,031 

3,933 

873 

2,392 

3,265 

Posts,  poles  and  piling 

90,319 

61,414 

28,905 

310 

259 

Wood  (fuel) 

7,064 

9,132 

2.068 

64 

1,513 

'  1,577 

Ties,  railroad 

47,682 

45,314 

2,368 

634 

7,371 

8,005 

Pulp  wood 

219,552 

193,295 

26,257 

13,883 

40,983 

54,866 

Lumber,  shingles  and  lath 

1,407,384 

1,050,634 

356,750 

1,055 

5,399 

6,454 

Box,  crate  and  cooperage  materials 

137,439 

119,573 

17,866 

265 

742 

1,007 

Veneer  and  built-up  wood 

25,098 

18,296 

6,802 

245 

1.602 

1,847 

Rosin 

46,620 

41,109 

5,511 

3 

332 

335 

Turpentine 

7,606 

7,864 

258 

90 

2,546 

2,636 

Crude  rubber  (not  reclaimed) 

88,529 

87,113 

1,416 

1,309 

6,523 

7,832 

Products  of  forests,  N.  o.  s. 

126,324 

104,320 

22,004 

18,434 

72,687 

91,121 

Totals 

2,290,581 

1,821,095 

469,486 

MANUFACTURES  AND  MISCELLANEOUS 


5,229 

110,405 

105,176 

Petroleum  oils,  refined,  and  all  other  gasolines 

3,000,200 

3,153,509 

153,309 

140 

19,493 

19,633 

Fuel,  road  and  petroleum  residual  oils,  n.  o.  s. 

611,417 

614,492 

3,075 

1,806 

13,818 

15,624 

Lubricating  oils  and  greases 

348,649 

309,553 

39,096 

82 

1,283 

1,365 

Petroleum  products,  N.  o.  s. 

31,396 

31,175 

221 

688 

2,099 

1,411 

Cottonseed  oil 

33,933 

55,207 

21,274 

267 

1,120 

1,387 

Linseed  oil 

37,518 

29,378 

8,140 

946 

2,808 

3,754 

Vegetable  oils,  N.  o.  s. 

107,389 

79,611 

27,778 

2,547 

11,440 

8,893 

Sugar  (beet  or  cane) 

245,488 

318,714 

73,226 

174 

1,889 

1,715 

Table  sirups  and  edible  molasses 

51,475 

56,019 

4,544 

164 

717 

881 

Molasses,  blackstrap  and  beet  residual 

41,381 

31,704 

9,677 

3,414 

5,388 

8,802 

Iron,  pig 

473,070 

290,319 

182,751 

2,799 

3,664 

6,463 

Iron  and  steel,  rated  6th  class  in  official 
classification,  n.  o.  s. 

316,315 

174,553 

141,762 

457 

1,840 

1,383 

Rails,  fastenings,  frogs  and  switches 

49,066 

71,492 

22,426 

458 

2,353 

1,895 

Cast-iron  pipe  and  fittings 

42,048 

54,963 

12,915 

2,156 

10,222 

12,378 

Iron  and  steel  pipe  and  fittings,  N.  o.  s. 

347,238 

285,657 

61,581 

2,623 

7,635 

10,258 

Iron  and  steel:  Nails  and  wire,  not  woven 

252,834 

183,104 

69,730 

22,486 

76,995 

99,481 

Iron  and  steel,  rated  5th  class  in  official 
classification,  N.  o.  s.  (also  tin  and  terne  plate) 

3,134,576 

2,422,311 

712,265 

394 

769 

1,163 

Copper:  Ingot,  matte  and  pig 

51,649 

31,702 

19,947 

318 

1,642 

1,960 

Copper,  brass  and  bronze:  Bar,  sheet  and  pipe 

48,787 

39,237 

9,550 

950 

3,078 

4,028 

Lead  and  zinc:  Ingot,  pig  or  bar 

170,165 

124,103 

46,062 

245 

487 

732 

Aluminum :  Ingot,  pig  or  slab 

22,813 

12,921 

9,892 

2,943 

21,355 

24,298 

Machinery  and  boilers 

410,917 

352,917 

58,000 

1,960 

37,120 

35,160 

Cement,  natural  or  Portland  (building) 

1,168,870 

1,326,205 

157,335 

263 

2,509 

2,246 

Brick,  common 

82,378 

96,917 

14,539 

1,112 

10,361 

11,473 

Brick,  N.  o.  s.,  and  building  tile 

410,321 

390,936 

19,385 

292 

807 

1,099 

Artificial  stone,  s.  o.  s. 

33.423 

22,909 

10,514 

1,234 

10,013 

11,247 

Lime,  common  (quick  or  slaked) 

239,794 

216,610 

23,184 

361,310 

393,905 

Carried  forward 

11,763,110 

10.776,218 

N.  O.  S. — Not  otherwise  specified 
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The  New  York  Cential  Railroad  Company 


DESCRIPTION  OF  REVENUE  FREIGHT  MOVED  IN  1935  (concluded) 


NUWBliR  OF  CARLOADS 


COMMODITY 


NUMBER  OF  TONS 
(2,000  pounds) 


Decrease 

Increase 

1934 

1935 

MANUFACTURES  AND  MISCELLANEOUS 

(concluded) 

1935 

1934 

Increase 

Decrease 

361,310 

393,905 

Brought  forward 

11,703,110 

10,770,218 

2,288 

8,294 

10,582 

Plaster  (stucco  or  wall)  and  dry  kalsomine 

240,320 

198,305 

48,015 

32 

5,000 

4,974 

Sewer  pipe  and  drain  tile  (not  metal) 

82,773 

83,375 

002 

2,330 

3,812 

6,142 

Agricultural  implements  and  parts,  N.  o.  s. 

94,923 

60,804 

34.119 

04 

179 

115 

Vehicles,  horse-drawn,  and  parts,  N.  0.  s. 

1,351 

1,958 

607 

1,007 

1,081 

2,088 

Tractors  and  parts 

29,320 

14,887 

14,439 

124 

509 

093 

Railway  car  wheels,  axles  and  trucks 

19,707 

10,306 

3,401 

33,407 

93,444 

120,911 

Automobiles  (passenger) 

766,786 

570,770 

196,016 

2,183 

4,039 

6,822 

Autotrucks 

59,381 

39,897 

19,484 

12,830 

01,521 

74,357 

Automobiles  and  autotrucks,  knocked  down,  and 
parts,  N.  o.  s. 

1,216,024 

914,590 

301,434 

1,429 

8,842 

10,271 

Automobile  and  autotruck  tires 

149,912 

127,034 

22,878 

80 

1,530 

1,010 

Furniture,  metal 

19,351 

17,001 

1,690 

1,077 

5,757 

7,434 

Furniture,  other  than  metal 

58,966 

45,479 

13,487 

2,007 

14,094 

17,301 

Beverages 

332,998 

274,450 

58,548 

379 

1,570 

1,197 

Ice 

36,858 

48,808 

12,010 

1,831 

18,102 

19,933 

Fertilizers,  N.  o.  s. 

574.459 

508,840 

65,619 

573 

23,448 

22,875 

Newsprint  paper 

610,893 

020,290 

15,403 

1,293 

15,167 

10,400 

Printing  paper,  N.  o.  s. 

370,037 

340,719 

29,318 

1,138 

5,153 

0,291 

Alcohol,  denatured  or  wood 

138,165 

113,309 

24,856 

410 

2,117 

2,527 

Sulphuric  acid 

124,369 

100,438 

23,931 

28 

835 

863 

Explosives,  N.  o.  s. 

15,500 

13,807 

1,633 

15S 

3,887 

3,729 

Cotton  cloth  and  cotton  fabrics,  N.  o.  s. 

40,446 

43,145 

2,099 

237 

1,438 

1,675 

Bagging  and  bags,  burlap,  gunny  or  jute 

29,558 

25,909 

3,649 

1,790 

31,113 

32,909 

Canned  food  products,  n.  o.  s. 

723,797 

090,502 

33,295 

146 

1,791 

1,937 

Tobacco,  manufactured  products 

37,242 

31,905 

5,337 

310 

2,326 

2,636 

Paints  in  oil  and  varnishes 

57,263 

50,082 

7,181 

094 

2,405 

1,711 

Furnace  slag 

92,507 

128,500 

35,999 

8,745 

16,553 

25,298 

Scrap  iron  and  scrap  steel 

1,059,528 

099,197 

360,331 

860 

11,547 

12,407 

Paper  bags  and  wrapping  paper 

267,700 

248,918 

18,782 

2,428 

21,479 

23,907 

Paperboard,  pulpboard  and  wallboard  (paper) 

493,032 

444,331 

48,701 

1,982 

0,132 

8,114 

Building  paper  and  prepared  roofing  materials 

175,508 

133,932 

41,570 

652 

889 

1,541 

Building  woodwork  (millwork) 

29,055 

10,088 

12,907 

333 

9,337 

9,004 

Soap  and  washing  compounds 

198,161 

205,654 

7,493 

390 

824 

1,214 

Glass,  fiat,  other  than  plate 

31,129 

21,782 

9,347 

2,929 

15,284 

18,213 

Glass:  Bottles,  jars  and  jelly  glasses 

327,275 

273,584 

53,091 

48,936 

385,897 

434,833 

Manufactures  and  miscellaneous,  N.  o.  s. 

8,956,987 

8,264,599 

092,388 

164,561  1,147,978  1,312,539 

Totals 

29,230,457 

26,172,205 

3,058,252 

158,157  2 

,908,900  3,067,057 

Gband  total,  carload  traffic 

102,417,213 

97,747,888* 

4,009,325 

All  L.  C.  L.  freight 

2,005,255 

2,117,223 

51,968 

Grand  total,  carload  and  l.  c.  l.  traffic 

104,482,408 

99,865,111* 

4,017,357 

*  Restated  for  comparative  purposes 


N.  O.  S. — Not  otherwise  specified 
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FREIGHT  AND  PASSENGER  STATISTICS 


FREIGHT 

1935 

1934 

Increase  Decrease 

Tons  of  revenue  freight  carried 
Tons  of  company  freight  carried 

104,482,468 
12,058,612 

99,865,111* 
11,902,536 

4,617,357 
156,076 

Total  tons  of  freight  carried 

116,541,080 

111,767,647* 

4,773,433 

Tons  of  revenue  freight  carried  one  mile 
Tons  of  company  freight  carried  one  mile 

22,935,043,493 
2,792,890,521 

21,973,818,783 
2,728,832,839 

961,224,710 
64,057,682 

Total  tons  of  freight  carried  one  mile 

25,727,934,014 

24,702,651,622 

1,025,282,392 

Miles  of  road  operated  in  freight  service 
Tons  of  revenue  freight  carried  one  mile  per  mile  of  road 
Tons  all  freight  carried  one  mile  per  mile  of  road 
Average  distance  haul  of  one  ton  of  revenue  freight 
Average  distance  haul  of  one  ton  of  all  freight 
Average  number  of  tons  of  revenue  freight  per  train  mile® 
Average  number  of  tons  of  all  freight  per  train  mile® 
Average  number  of  tons  revenue  freight  per  loaded  car  mile 
Average  number  of  tons  of  all  freight  per  loaded  car  mile 
Average  number  of  freight  cars  per  train  mile® 
Average  number  of  loaded  cars  per  train  mile® 
Average  number  of  empty  cars  per  train  mile® 
Total  freight  revenue 

Average  amount  received  for  each  ton  of  freight 
Average  revenue  per  ton  per  mile 
Average  revenue  per  mile  of  road 
Average  revenue  per  train  mile® 


PASSENGER 

Number  of  interline  passengers  carried 
Number  of  local  passengers  carried 
Number  of  commutation  passengers  carried 

Total  number  of  revenue  passengers  carried 

Total  number  of  revenue  passengers  carried  one  mile 
Miles  of  road  operated  in  passenger  service 
Revenue  passengers  carried  one  mile  per  mile  of  road 
Average  distance  each  revenue  passenger  carried 
Average  number  of  passengers  per  train  miles® 
Average  number  of  passengers  per  car  mile 
Average  number  of  passenger-carrying  cars  per  train  mile 
Average  number  of  cars  in  passenger  trains© 
Average  number  of  passenger  cars  in  mixed  trains 
Total  passenger  revenue 

Average  amount  received  from  each  passenger 

Average  revenue  per  passenger  per  mile 

Total  passenger  service  train  revenue 

Average  passenger  service  train  revenue  per  mile  of  road 

Average  passenger  service  train  revenue  per  train  mile® 


11,154-85 

11,32100 

16615 

2,056,060 

1,940,979 

115,081 

2,306,435 

2,182,020 

124,415 

miles  219  51 

miles  220'03* 

mile  '52 

miles  220 '76 

miles  22T02* 

mile  '26 

743'89 

728'42 

15'47 

83447 

818'88 

1559 

22'99 

22'56 

'43 

25'79 

25'36 

'43 

54' 12 

5497 

"85 

32  36 

32'29 

07 

20'76 

21'66 

'90 

$218,260,324.49 

$204,155,073.58 

$14,105,250.91 

$2.09 

$2.04 

$0.05 

cent  0'952 

cent  0'929 

cent  0  023 

ttt>iy,ooo.4i 

<tti  ps*?1?  in 
$il,Ooo.  lu 

$7.08 

$6.77 

$0.31 

1,880,362 

1,870,566 

9,796 

11,515,315 

12,283,964 

768,649 

30,985,782 

31,341,279 

355,497 

44,381,459 

45,495,809 

1,114,350 

2,245,951,995 

2,299,954,622 

54,002,627 

8,472'63 

9, 108' 13 

63550 

265,083 

252,517 

12,566 

miles  50  61 

miles  50'55 

mile  '06 

60 

61 

1 

1113 

1115 

•02 

5'95 

603 

08 

814 

817 

03 

275 

175 

100 

$55,292,023.51 

$54,752,611.79 

$539,411.72 

$1.25 

$1.20 

$0.05 

cents  2'462 

cents  2  381 

cent  '081 

$76,096,604.09 

$75,792,700.85 

$303,903.24 

$8,981.46 

$8,321.43 

$660.03 

$1.86 

$1.83 

$0.03 

TOTAL  TRAFFIC 


Operating  revenues 
Operating  expenses 

$310,192,979  54 
237,197,454  76 

$295,084,881  29 
224,171,759  94 

$15,108,098  25 
13,025,694  82 

Net  operating  revenue 

$72,995,524  78 

$70,913,121  35 

$2,082,403  43 

Average  mileage  of  road  operated 

11,21492 

11,39904 

184-12 

Operating  revenues  per  mile  of  road 
Operating  expenses  per  mile  of  road 

$27,658  96 
21,150  17 

$25,886  82 
19,665  85 

$1,772  14 
1,484  32 

Net  operating  revenue  per  mile  of  road 

$6,508  79 

$6,220  97 

$287  82 

©  "Freight  train  miles"  includes  total  "mixed  train  miles" 
©  "Passenger  train  miles"  includes  total  "mixed  train  miles" 
*  Restated  for  comparative  purposes 
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The  New  York  Central  Railroad  Company- 
Capita]  Stock  of  Lessor  Companies 
December  31,  1935 


Total  Par  Value 


Name  of  Lessor  Company 

Bailey  Run,  Sugar  Creek  and  Athens  Railway  Co. 

Beech  Creek  Railroad  Co. 

Beech  Creek  Extension  Railroad  Co. 

Boston  and  Albany  Railroad  Co. 

North  Brook  field  Railroad  Co. 

Pittsfield  and  North  Adams  Railroad  Co. 

Providence,  Webster  and  Springfield  R.  R.  Co. 

Ware  River  Railroad  Co. 
Cleveland,  Cincinnati,  Chicago  and  St.  Louis  Railway  Co. 

Cincinnati  Northern  Railroad  Co. 
Cincinnati,  Lafayette  &  Chicago  Railroad  Co. 

Cincinnati,  Sandusky  <&  Cleveland  Railroad  Co. 

Columbus,  Hope  &  Greensburg  Railroad  Co. 

Central  Railroad  Company  of  Indianapolis 

Evansville,  Indianapolis  &  Terre  Haute  Ry.  Co. 

Evansville,  Mt.  Carmel  &  Northern  Railway  Co. 

Vernon,  Greensburg  and  Rushville  Railroad  Co. 
Chicago,  Kalamazoo  and  Saginaw  Railway  Co. 
Detroit,  Hillsdale  and  Southwestern  Railroad  Co. 
Erie  and  Kalamazoo  Railroad  Co. 
Fort  Wayne  and  Jackson  Railroad  Co. 

Genesee  Falls  Railway  Co. 
Hudson  River  Connecting  Railroad  Corp. 
Hudson  River  Bridge  Company  at  Albany 
Kalamazoo,  Allegan  and  Grand  Rapids  R.  R.  Co. 
Lake  Erie,  Alliance  and  Wheeling  Railroad  Co. 
Lansing  Manufacturers  Railroad 
Lansing  Transit  Railway  Co. 
Mahoning  Coal  Railroad  Co. 

Mahoning  and  Shenango  Valley  Railway  Co. 

Shenango  Valley  Railroad  Co. 

Stewart  Railroad  Co. 
Michigan  Central  Railroad  Co. 

Battle  Creek  and  Sturgis  Railway  Co. 

Canada  Southern  Railway  Co. 

Detroit  Manufacturers  Railroad 

Detroit.  Toledo  and  Milwaukee  Railroad  Co. 

Detroit  River  Tunnel  Company 

Joliet  and  Northern  Indiana  Railroad  Co. 

Niagara  River  Bridge  Company 
New  York  and  Harlem  Railroad  Co. 

New  Jersev  Junction  Railroad  Co. 

Nicholas,  Fayette  and  Greenbrier  Railroad  Co. 

Ottawa  ami  New  York  Railway  Co. 

St.  Joseph,  South  Bend  and  Southern  Railroad  Co. 

St.  Lawrence  and  Adirondack  Railway  Co. 
Troy  and  Greenbush  Railroad  Association 
Toledo  and  Ohio  Central  Railway  Co. 

Kanawha  and  Michigan  Railway  Co. 

Kanawha  and  West  Virginia  Railroad  Co. 

Middleport  and  Northeastern  Railway  Co. 

Zanesville  and  Western  Railway  Co. 
Wallkill  Valley  Railroad  Co. 
West  Shore  Railroad  Co. 


Claas  of 

Total 

Held  by 

Held  by  Lessor 

Held  by  the 

Stock 

Par  Value 

New  York  Central 

Companies 

Public 

Capital 

$205,700 

$205,700 

Capital 

6.000,000 

1,250 

$50,000 

$5,948,750 

Capital 

5,179,000 

5,179,000 

Capital 

25,000,000 

25,000,000 

Capital 

100,000 

100,000 

Capital 

450,000 

72,200 

377,800 

Capital 

160,000 

160,000 

Capital 

750,000 

750,000 

Common 

47,028,800 

46,285,900 

742,900 

Preferred 

9,998,500 

8,516,600 

1,481,900 

Capital 

3,000,000 

2,952,700 

47,300 

Common 

08,200 

67,400 

800 

Preferred 

1,810,850 

1,810,850 

Common 

4,003,000 

4,001,750 

1,250 

Preferred 

428,997 

428,997 

Capital 

250,000 

247, 100 

2,900 

Capital 

60,000 

60,000 

Capital 

4,290,000 

4,290,000 

Capital 

500,000 

500,000 

Capital 

500,000 

500,000 

Capital 

450,000 

180,000 

270,000 

Capital 

1,350,000 

1,350,000 

Capital 

300,000 

300,000 

Common 

436,132 

436,132 

Preferred 

2,291,416 

2,291,416 

Capital 

54,000 

25,000 

29,000 

Capital 

250,000 

250,000 

Capital 

500,000 

375.000 

125,000 

Capital 

610,000 

610,000 

Capital 

3,000.000 

3,000,000 

Capital 

100.000 

50,000 

50,000 

Capital 

2.000 

1,000 

1,000 

Common 

1,500,000 

926,600 

573,400 

Preferred 

661.367 

522,650 

138,717 

Capital 

120,000 

120,000 

Capital 

60,000 

60,000 

Capital 

7,700 

7,700 

Capital 

18,736,400 

18,631,300 

105,100 

Capital 

500,000 

82,500 

417,500 

Capital 

15,000,000 

8,344,900 

6,655,100 

( !apitaJ 

300,000 

177,300 

122,700 

Capital 

1,060,000 

530,000 

530,000 

Capital 

3,000,000 

3,000,000 

Capita] 

300.000 

300,000 

Capital 

700,000 

700,000 

Com  mon 

8,656,050 

5,714,900 

2,941,150 

Preferred 

1,343,950 

1,155,600 

188,350 

Capital 

100.000 

i  t\i\  (\4~m 

100,000 

Capital 

7,471,800 

3,735,900 

3,735,900(A) 

Capital 

1,000,000 

1,000,000 

Common 

500.000 

500,000 

Preferred 

250,000 

250,000 

Capital 

1,615,000 

1,615,000 

Capital 

275,000 

275,000 

Common 

5,840.300 

5,846,300 

Preferred 

3,701,400 

3,701,400 

Capital 

9,000,000 

8,953,100 

46,900 

Capital 

1,360,5(X) 

1,360,500 

Capital 

1,000 

1,000 

Capital 

2.500,000 

2,500.000 

Capital 

330,000 

330,000 

Capital 

10,000.000 

10,000,000 

Total 

$215,023,002 

$117,704,800 

$41,666,800 

$55,651,462 

Note  A.— Held  by  Chesapeake  and  Ohio  Railway  Company 
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STATEMENT  OF  FUNDED  DEBT,  NOTES  AND  OBLIGATIONS  OF  LESSOR  COMPANIES  AND  CERTAIN  WHOLLY 
OWNED  SUBSIDIARIES  OUTSTANDING  IN  THE  HANDS  OF  THE  PUBLIC  AS  OF  DECEMBER  31,  193.', 


Lessor  Companies 

Battle  Creek  &  Sturgis  By. 
Beech  Creek  R.  R.  Co. 


Co. 


Beech  Creek  Extension  R.  R. 
Boston  &  Albany  R.  R.  Co. 


Co. 


Clev.,  Cin.,  Chicago  &  St  Louis  Ry.  Co. 


Designation  of  Obligation 

Due 

Principal 

Held  by  Publit 

Amount 

First  mortgage  bonds,  3% 

Dec. 

1,  1989 

d>  cAfi  nnn 

-»5U0,0U0 

00 

ct  1  "7ci  nnn 
•54*  0,UUU 

00* 

First  mortgage  bonds,  4% 

July 

1,  1936 

c  nnn  nnn 
o,UUU,UUU 

00 

,1  kkr  nnn 

4,000,UUU 

nn* 
uu 

Second  mortgage  bonds,  5% 

July 

1,  1936 

1,UU0,U0U 

00 

jok  nnn 
4yo,uuu 

First  mortgage  bonds,  314% 

April 

1,  1951 

o  cnn  nnn 
o,OUU,UUU 

00 

o  cnn  nnn 

o,DUU,UUU 

nn 

UU 

Improvement  bonds,  434% 

July 

1,  1937 

1  nnn  nnn 
1,UUU,UUU 

nn 
uu 

i  nnn  nnn 

i,UUU,UUU 

nn 

UU 

Improvement  bonds,  5% 

July 

1,  1938 

oftiE  nnn 
_,U  1  o,UUU 

00 

o  ni  k  nnn 

Z,Ulu,UUU 

nn 
uu 

Improvement  bonds,  5% 

June 

1,  1942 

i  nnn  nnn 
1,UUU,UUU 

nn 
uu 

i  nnn  nnn 

1,UUU,UUU 

nn 
uu 

Main  Line  First  mortgage  bonds,  series  A,  434% 

April 

1,  1943 

o  nnn  nnn 
y,uuu,uuu 

nn 
uu 

o  nnn  nnn 
y,uuu,uuu 

uu 
uu 

Terminal  bonds,  3J^% 

Jan. 

1,  1951 

i  nnn  nnn 
1,000,000 

00 

i  nnn  nnn 
1,UUU,UUU 

00 

Refunding  bonds,  3^% 

April 

1,  1952 

o  oko  nnn 
o,S5o,U0U 

00 

o  qco  nnn 

00 

Refunding  bonds,  5% 

Oct. 

1,  1963 

o  cot  nnn 
3,627,000 

00 

o  fio7  nnn 
o,vZt  ,UUU 

00 

Improvement  bonds,  4J^% 

Aug. 

1,  1978 

k  "7nn  nnn 
Ot<  00,000 

00 

c  Tnn  nnn 
0,  /UU,UUU 

uu 

White  Water  Valley  Div. — mortgage  bonds,  4% 

July 

1,  1940 

a  cn  nnn 
650,000 

00 

fi  cn  nnn 
uoU,UUU 

00 

Springfield  &  Col.  Div. — first  mortgage  bonds,  4% 

Sept. 

1,  1940 

i  i no  rnn 
l,lUo,o00 

00 

i  i nQ  nnn 
1  ,lUo,0UU 

nn 
uu 

Springfield  Div.,  purchase  money  lien,  4% 

April 

1,  1940 

c  nnn  nnn 
5,000,000 

00 

c  nnn  nnn 
J,UUU,UUU 

00 

Refunding  &  Imp.  mortgage  bonds  series  C,  6% 

Jan. 

1,  1941 

t  nn  cnn 
l,Uo2,OUU 

00 

i  nK.o  nnn 
I,Uj-5,0UU 

nn 
uu 

Refunding  &  Imp.  mortgage  bonds  series  D,  5% 

July 

1,  1963 

oq  one  nnn 
zo, *;Uo,UUU 

00 

on  nnn  nnn 
^U,UUU,UUU 

nn* 
uu 

Refunding  &  Imp.  mortgage  bonds  series  E,  4J4% 

July 

1,  1977 

a  a  nnn  nnn 

44,000,000 

00 

a  a  nnn  nnn 
44,000,000 

00 

St.  Louis  division  trust  bonds,  4% 

Nov. 

1,  1990 

1  n  nnn  nnn 
10,000,000 

00 

o  i  Ti  nnn 
8,1  <  1,U00 

00 

Cin.  Wabash  &  Mich.  Div.  mtg.  bonds,  4% 

July 

1,  1991 

A  nnn  nnn 

4,000,000 

00 

a  nnn  nnn 
4,000,000 

00 

General  mortgage  gold  bonds,  4% 

June 

1,  1993 

no  crn  nnn 
Jo,  579,000 

00 

oq  KTn  nnn 
Jo,57y,000 

00 

General  mortgage  gold  bonds,  5% 

June 

1,  1993 

a  ifii  nnn 

nn 
uu 

a  i  ai  nnn 

*±,  101,UUU 

nn 
uu 

Equipment  trust  certificates 

Various 

iocc  nnn 
7,600,000 

00 

t  ocfi  nnn 

00 

First  mortgage  bonds,  4% 

Jan. 

1,  1939 

k  nnn  nnn 
O,000,0UU 

00 

c  nnn  nnn 
o,uuu,uuu 

nu 

UU 

General  first  mortgage  bonds,  4% 

Aug. 

1,  1936 

c  1  on  nnn 

00 

a  kqo  nnn 

nn* 
uu 

First  mortgage  bonds,  4% 

April 

1,  1953 

3,000,000 

00 

3,000,000 

00 

First  mortgage  bonds,  4% 

July 

1,  1951 

1,000,000 

00 

419,000 

00' 

Equipment  trust  certificates,  5% 

Various 

262,000 

00 

262,000 

00' 

First  mortgage  bonds,  5% 

July 

1,  1938 

840,000 

00 

840,000 

00 

Loans  in  open  account 

1,100,000 

00 

1,100,000 

00 

First  mortgage  bonds,  3^% 

May 

1,  1952 

18,000,000 

00 

18,000,000 

00 

Refunding  &  Imp.  mortgage  bonds  series  C,  43^% 

Jan. 

1,  1979 

11,634,000 

00 

11,634,000 

00 

Equipment  trust  certificates 

Various 

5,538,000 

00 

5,538,000 

00*1 

First  mortgage  bonds,  5% 

Nov. 

1,  1939 

Tnn  nnn 
<UU,UUU 

00 

7nn  nnn 
t  uu,uuu 

fin 
uu 

First  mortgage  bonds,  4% 

Jan. 

1,  1940 

2,600,000 

00 

2,600,000 

00 

First  mortgage  bonds,  3J4% 

Sept. 

1,  1951 

1,692,000 

00 

1,692,000 

00 

First  mortgage  bonds,  4% 

Jan. 

1,  1956 

3,100,000 

00 

3,100,000 

00 

First  mortgage  bonds,  4% 

July  10,  1957 

1,500,000 

00 

1,500,000 

00 

First  mortgage  bonds,  4% 

Sept. 

1,  1959 

1,500,000 

00 

1,500,000 

00 

First  mortgage  bonds,  3% 

Dec. 

1,  1989 

49,000 

00 

49.000 

00 

First  &  refunding  mortgage  bonds,  5% 

Oct. 

1,  1962 

29,235,000 

00 

29,235,000 

00 

Leamington  &  St.  Clair  first  mortgage  bonds,  4% 

Oct. 

1,  1945 

130,000 

00 

130,000 

00 

First  mortgage  bonds,  434% 

May 

1,  1961 

18,000,000 

00 

18,000,000 

00 

Cairo  Vincennes  &  Chicago  Ry.  Co. 
Cin.,  Ind.,  St.  Louis  &  Chicago  Ry.  Co. 
Chi.,  Ind.  &  St.  Louis  Short  Line  Ry.  Co. 
Cincinnati  Northern  R.  R.  Co. 

Kalamazoo,  Allegan  &  Grand  Rapids  R.  R.  Co. 
Mahoning  Coal  R.  R.  Co. 
Michigan  Central  R.  R.  Co. 


Kalamazoo  &  South  Haven  R.  R.  Co. 
Michigan  Air  Line  R.  R.  Co. 
Jackson,  Lansing  &  Saginaw  R.  R.  Co. 
Toledo  Canada  Southern  &  Detroit  Ry. 

Co. 

Joliet  &  Northern  Indiana  R.  R.  Co. 
Grand  River  Valley  R.  R.  Co. 
Bay  City  &  Battle  Creek  Ry.  Co. 
Canada  Southern  Ry.  Co. 

Detroit  River  Tunnel  Co. 

*  Excludes  amount  held  by  The  New  York  Central  Railroad  Company,  lessor  companies  or  wholly  owned  subsidiaries. 

**  Includes  a  proportion  of  New  York  Central  Lines  equipment  trust  certificates  for  all  of  which  The  New  York  Central  Railroad  Company  and  various  lesRor  or  controlled 
companies  are  jointly  and  severally  liable. 
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The  New  York  Central  Railroad  Company 

STATEMENT  OF  FUNDED  DEBT,  NOTES  AND  OBLIGATIONS  OF  LESSOR  COMPANIES  AND  CERTAIN  WHOLLY 
OWNED  SUBSIDIARIES  OUTSTANDING  IN  THE  HANDS  OF  THE  PUBLIC  AS  OF  DECEMBER  31,  1935 

(Continued) 


Lessor  Companies  (concluded) 

Designation  of  Obligation 

Due 

Principal 

Held  by  Public 

Amount 

New  Jersey  Junction  R.  R.  Co. 

First  mortgage  bonds,  4% 

Feb.    1,  1986 

$1,700,000  00 

SI, 700,000  00 

New  York  &  Harlem  R.  R.  Co. 

Gold  mortgage  bonds,  3H% 

May   1,  2000 

12,000,000  00 

12,000,000  00 

Nicholas,  Fayette  &  Greenbrier  R.  R.  Co. 

Sewell  Valley  R.  R. — First  mortgage  5% 

Nov.  15,  1938 

300,000  00 

300,000  00 

Ohio  Central  Lines 

L  U1CU.U  \JL  V-/11HJ  veil  L I  lL  1   XV  Y  -  . 

First  mortgage  bonds  (St.  Mary's  division),  4% 

Feb.    1,  1951 

500  000  00 

^00  000  00 

Refunding  and  improvement  mortgage  bonds,  series 

A,  3M% 

June   1,  1960 

12,500,000  00 

12,500,000  00 

First  Preference  Income  Bonds  (St.  Marv's  division) 

4% 

Feb.    1,  1951 

2,000,000  00 

9.000  00 

Kanawha  &  Michigan  Ry.  Co. 

First  mortgage  bonds,  4% 

April  1,  1990 

2,469,000  00 

2,469,000  00 

Kanawha  &  West  Virginia  First  mortgage  bonds,  5% 

July    1,  1955 

1,477,000  00 

1,477,000  00 

St.  Lawrence  &  Adirondack  Ry.  Co. 

First  mortgage  bonds,  5% 

July    1,  1996 

800,000  00 

800,000  00 

Second  mortgage  bonds,  6% 

Oct.    1,  1996 

400,000  00 

400,000  00 

West  Shore  R.  R.  Co. 

First  mortgage  bonds,  4% 

Jan.    1,  2361 

48,786,500  00 

48,786,500  00 

Total  Lessor  Companies 

$349,972,600  00 

Note. — In  respect  of  certain  items  of  the  above  funded  debt,  notes  and  obligations  of  lessor  companies,  The  New  York  Central  Railroad  Com- 

pany is  liable  as  guarantor  in  addition  to  its  liability  under  the  terms  of  the  leases. 

Wholly  Owned  Subsidiaries 

Clearfield  Bituminous  Coal  Corporation 

First  mortgage  bonds,  4% 

Jan.    1,  1940 

$472,900  00 

Mortgage  bonds 

June  6,  1937 

15,000  00 

W  C  &  C— Consolidated  bonds,  5% 

Mar.  1,  1942 

1,663,000  00 

B  C  C  &  C— First  mortgage  bonds,  5% 

June   1,  1944 

640,000  00 

Louisville  &  Jeffersonville  Bridge  &  Railroad  Co. 

First  mortgage,  4% 

Mar.  1,  1945 

4,500,000  00* 

Merchants  Despatch,  Incorporated 

Equipment  Trust  Certificates 

Various 

5,221,000  00 

New  York  State  Realty  &  Terminal  Co. 

Mortgage  319-321  W.  64th  St.,  N.  Y.  C. 

Mar.  1,  1909 

8,500  00 

Mortgage  Hotel  Commodore 

Nov.   1,  1938 

350,000  00 

Mortgage  541-543  W.  40th  St.,  N.  Y.  C. 

June  3,  1934 

25,000  00 

Mortgage  299  Park  Avenue,  N.  Y.  C. 

Sept.  1,  1936 

225,000  00 

Mortgage  300  Park  Avenue,  N.  Y.  C. 

May   1,  1938 

1,275,000  00 

Mortgage  400  Park  Avenue,  N.  Y.  C. 

Dec.  30,  1945 

250.000  00 

Securities  Corporation  of  New  York  Central 

Railroad 

Bank  loans 

Demand 

9,000,000  00 

Total  Wholly  Owned  Subsidiaries 

$23,645,400  00 

*  Guaranteed  as  to  payment  of  principal  and  interest  by  The  Cleveland,  Cincinnati,  Chicago  and  St.  Louis  Railway  Company. 
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Statements  as  of  December  31,  1935  of  the  funded  debt  (a)  of  companies  (other  than  lessor  companies)  in  respect  of  the  payment  of 
principal  and/or  interest  of  which  the  Company  and/or  its  lessor  or  controlled  companies  have  assumed  contingent  liability  jointly  and/or 
severally  with  other  railroad  companies,  and  (b)  of  companies  (other  than  lessor  companies)  of  which  at  least  50%  of  the  capital  stock  is  owned 
by  the  Company  and/or  its  lessor  or  controlled  companies. 


The  Boston  Terminal  Company 
First  Mortgage 


The  Cincinnati  Union  Terminal  Company: 
First  Gold  Mortgage — Series  A 
Series  B 
Series  C 

The  Cleveland  Union  Terminals  Company: 

First  Sinking  Fund  Gold  Mortgage — Series  A 

First  Sinking  Fund  Gold  Mortgage — Series  B 

First  Sinking  Fund  Gold  Mortgage — Series  C 

Land  purchase  contract,  Oberlin  College 
The  Dayton  Union  Railway  Company: 

First  Mortgage 
Fort  Wayne  Union  Railway  Company: 

General  Mortgage 
The  Indianapolis  Union  Railway  Company: 

General  and  Refunding  Mortgage — Series  A 

General  and  Refunding  Mortgage — Series  B 

Refunding  and  Improvement  Mortgage — Series  A 
Missouri  and  Illinois  Bridge  and  Belt  Railroad  Company: 

First  Mortgage 

St.  C,  M.  &  St.  B.  R.  R.  Co.— First  Mortgage 

Terminal  Railroad  Association  of  St.  Louis: 
First  Mortgage 
First  Consol.  Mortgage 
General  Mortgage 

The  Toledo  Terminal  Railroad  Company: 

First  Mortgage 
Union  Depot  Company  (Columbus,  Ohio)  : 

General  Mortgage 
Cherry  Tree  and  Dixonville  Railroad  Company: 

First  Mortgages — Series  A 

Debenture  Certificates 

Indiana  Harbor  Belt  Railroad  Company: 
General  Mortgage  Gold 
General  Mortgage  Gold 

Equipment  Trust  Certificates  of  June  1,  1923 
Equipment  Trust  Certificates  of  June  1,  1924 

The  Lake  Erie  and  Pittsburg  Railway  Company: 
First  Mortgage 
First  Mortgage 

The  Peoria  and  Eastern  Railway  Company: 
First  Consol.  Mortgage 

0.  I.  &  W.  Ry. — First  Preferred  Mortgage 

1.  B.  &  W.  Ry.— First  Preferred  Mortgage 
P.  &  E.  Ry. — Income  Mortgage 

Peoria  and  Pekin  Union  Railway  Company: 

First  Mortgage  Gold 
The  Pittsburgh  and  Lake  Erie  Railroad  Company: 

Equipment  Trust  Certificates  of  June  1,  1922 
The  Monongahela  Railway-  Company  : 

First  Mortgage — Series  A 
The   Pittsburgh,    McKeesport   &   Youghiogheny  Railroad 
Company: 

Equipment  Trust  Certificates  of  June  1,  1922 
The  Toronto,  Hamilton  and  Buffalo  Railway  Company: 
First  Mortgage 

Consol.  Gold  Mortgage — Series  A 


Due 

3V2%  February  1,  1947 
4%       July  1,  1950 


iV2%  July 
5%  July 
5%  May 


5M% 
■5% 

m% 

4% 

6% 

5% 
5% 
4H% 

4% 
4% 


4% 
4  Wo 

5% 
5% 


4% 

5% 


1,  2020 
1,  2020 
1,  1957 


April 
April 
October 
November  18,  1936 


1,  1972 
1,  1973 
1,  1977 


July  1,  1949 

September   1,  1974 


January 
January 
July 

January 
Januarv 


1,  1965 
1,  1965 
1,  1980 

1,  1951 
1,  1951 


ilA%  October  1,  1939 
5%  August  1,  1944 
4%       January      1,  1953 


4V2%  November  1,  1957 
i'A%  July 


*H%  August 
4% 


1,  1946 
1,  1966 


July 
July 


July 
July 


1,  1957 
1,  1957 


1,  1965 
1,  1965 


$13,992,000 
1,163,000 


$12,000,000 
12,000,000 
12,000,000 


$11,138,000 
23,122,700 
22,118,000 
10,000 


$3,714,000 
3,659,000 
1,000,000 

$737,000 
739,000 


$7,000,000 
5,000,000 
35,000,000 


$1,210,000 

4,588 


$4,225,000 
5,000,000 
180,000 
100,000 


$3,478,000 
142,000 


$  15,155,000 
36,000,000 

56,388,700 
177,000 
96,000 

8,373,000 
1,476,000 

47,000,000 

5,800,000 
253,000 


9,505,000 


4% 
5% 
4% 
4% 

April 
April 
April 
April 

1,  1940 
1,  1938 
1,  1940 
1,  1990 

$8,376,000 
500,000 
884,000 
4,000,000 

13,760,000 

5H% 

August 

1,  1974 

3,049,000 

5% 

446,000 

4% 

May 

1,  1960 

12,000,000 

5% 

446,000 

4% 

iV2% 

June 
August 

1,  1946 
1,  1996 

$3,280,000 
1,872,000 

5,152,000 

Total 


$219,911,288 


Note  A. — One-half  owned  by  The  New  York  Central  Railroad  Company. 
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REPORT 


To  the  Stockholders  of 

The  New  York  Central  Railroad  Company 

The  Board  of  Directors  herewith  submits  its  report  for  the  year  ended  December  31,  1936. 
with  statements  showing  the  income  and  the  financial  condition  of  the  company. 

The  yearns  business 

Operating  revenues  amounted  to  $361,063,871.95,  an  increase  of  $51,033,100.83,  resulting 
from  a  continuing  improvement  in  business. 

Revenue  freight  handled  amounted  to  125,948,268  tons,  an  increase  of  21,465,800  tons 
(20.54%).  Freight  revenue  amounted  to  $257,714,419.37,  an  increase  of  $39,501,590.79 
(18.10%).  Included  in  freight  revenue  is  $11,367,053,  and  in  certain  other  revenues  $444,254, 
a  total  in  operating  revenues  of  $11,811,307  of  charges  under  emergency  rates  authorized  by 
the  Interstate  Commerce  Commission  in  ex  parte  115,  which  rates  are  not  effective  after 
January  1,  1937. 

The  carriers  in  the  eastern  region  installed  on  November  16,  1936,  the  so-called  pick-up 
and  delivery  service  for  less  than  carload  freight  carrying  a  rate  minimum  of  45  cents  pet- 
hundred  pounds. 

Some  of  the  commodities  in  which  the  larger  increases  occurred  with  increased  gross 
revenue  therefrom  (before  deductions  for  absorbed  switching  charges,  overcharges,  etc.)  were: 

Tons  Increase  Revenue  Increase 

Bituminous  coal  53,384,688         7,031,557      $62,171,818  $8,151,297 

Iron  ore  4,741,176         2,005,081         2,591,172  1,224,125 

Products  of  mines*  4,054,864  1,384,558         4,203,142  1,072,157 

Lumber,  shingles  and  lath  1,885,191  477,807         4,247,297  984,151 

Iron  and  steel  articles  rated  5th  class  4,138,839         1,004,263        13,153,246  3,567,710 

Automobiles,  auto  trucks  and  parts  2,508,563  316,460        18,359,237  2,739,342 

Manufactures  and  miscellaneous*  11,069,779         2,112,792        41,225,619  7,891,627 

*Not  otherwise  specified. 

The  Company  carried  48,269,076  revenue  passengers,  an  increase  of  3,887,617  (8.76%). 
Interline  passengers  increased  511,329  (27.19%),  local  passengers  increased  3,362,517  (29.20%) 
and  commutation  passengers  increased  13,771  (0.04%).  Passenger  revenue  amounted  to 
$62,575,824.21,  an  increase  of  $7,284,954  (13.18%). 

Pursuant  to  an  order  of  the  Interstate  Commerce  Commission,  the  passenger  fare  base  was 
on  June  1st,  1936,  reduced  from  3.6c.  per  mile  to  2c.  per  mile  for  travel  in  coaches  and  to  3c. 
per  mile  for  travel  in  Pullman  cars.  The  Pullman  surcharge,  which  accrued  to  the  railroads, 
and  which  represented  approximately  one-half  cent  per  mile,  was  also  discontinued  as  of  that 
date.  This,  together  with  the  general  improvement  in  business  conditions,  while  resulting  in 
a  very  substantial  increase  in  the  number  of  passengers  using  rail  service  has  not,  however, 
reflected  a  proportionate  increase  in  passenger  revenues. 

Net  railway  operating  income  was  $45,278,625.64,  an  increase  of  $9,313,915.11. 

Net  income  for  the  year  which  amounted  to  $8,933,174.98  was  carried  to  the  credit 
of  profit  and  loss. 
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INCOME  ACCOUNT  FOR  THE  YEAR 


INCLUDING  BOSTON  &  ALBANY  RAILROAD,  OHIO  CENTRAL  LINES,  MICHIGAN  CENTRAL  LINES, 
BIG  FOUR  LINES,  AND  ALL  OTHER  LEASED  LINES 

Year  Ended  Year  Ended 

Operating  income  Dec.  31,  1936         Dec.  31,  1935  Increase  Decrease 

„  11,218-81  miles  11,214'92  miles  3'89  miles 

RAILWAY  OPERATIONS  operated  operated 

Railway  operating  revenues  $361,063,871  95     $310,030,771  12f     $51,033,100  83 

Railway  operating  expenses  268,830,436  27       237,197,454  76        31,632,981  51 

Net  revenue  from  railway  operations       $92,233,435  68       $72,833,316  36t     $19,400,119  32 

Percentage  of  expenses  to  revenues  (74'46)  (76'51f)  (2'05) 

Railway  tax  accruals  (Note  A)  $30,812,037  47       $20,619,431  57       $10,192,605  90 

Railway  operating  income       $61,421,398  21       $52,213,884  79        $9,207,513  42 

Equipment  rents,  net  debit  $12,424,247  54       $12,460,314  96 1  $36,067  42 

,  Joint  facility  rents,  net  debit  3,718,525  03  3,788,859  30  70,3.34  27 

Net  railway  operating  income       $45,278,625  64       $35,964,710  53t       $9,313,915  11 

Miscellaneous  operations 

Revenues  $655,614  14  $615,952  29  $39,661  85 

Expenses  and  taxes  559,237  85  562,136  19  $2,898  34 

Miscellaneous  operating  income  $96,376  29  $53,816  10  $42,560  19 

Total  operating  income  $45,375,001  93  $36,018,526  63 1  $9,356,475  30 

Non-operating  income 

Income  from  lease  of  road  and  equipment  $632,230  62  $1,153,098  53f  $520,867  91 

Miscellaneous  rent  income  3,471,037  79  3,305,336  43  $165,701  36 

Miscellaneous  non-operating  physical  property  1,225,304  13  918,241  62  307,062  51 

Separately  operated  properties— profit  695,861  99  614,399  60  81,462  39 

Dividend  income  9,088,453  15  10,695,431  05  1,606,977  90 

Income  from  funded  securities  5,098,429  53  5,395,958  56  297,529  03 

Income  from  unfunded  securities  and  accounts  1,308,541  17  1,249,449  48  59,091  69 

Income  from  sinking  and  other  reserve  funds  114,102  06  160,123  16  46,021  10 

Miscellaneous  income  175,887  66  142,417  41  33,470  25 

Total  non-operating  income       $21,809,848  10  $23,634,455  84 1  $1,824,607  74 

Gross  income       $67,184,850  03  $59,652,982  47f  $7,531,867  56 

Deductions  from  gross  income 

Rent  for  leased  roads  and  equipment  $26,707,626  73  $26,578,104  60 1  $129,522  13 

Miscellaneous  rents  572,321  91  623,016  90 1  $50,694  99 

Miscellaneous  tax  accruals  352,349  09  301,466  01  f  50,883  08 

Separately  operated  properties — loss  7,509  04  7,448  25  60  79 

Interest  on  funded  debt  28,777,854  14  28,549,102  04  228,752  10 

Interest  on  unfunded  debt  1,656,069  37  3,455,938  69  1,799,869  32 

Maintenance  of  investment  organization  —  25,814  18  25,814  18 

Miscellaneous  income  charges  177,944  77  2,953  74*  180,898  51 

Total  deductions  from  gross  income      $58,251,675  05      $59,537,936  93t  $1,286,261  88 

Net  income        $8,933,174  98  $115,045  54        $8,818,129  44 

Equipment  depreciation  charges  included  in  expenses  (Note  B)     $16,225,349  $16,664,076  $438,727 

Equipment  retirement  charges  included  in  expenses   $552,806  $30,172  $522,634 

Included  in  Non-operating  Income  and  Rent  for  Leased 
Roads  and  Equipment  are  certain  intercompany  transac- 
tions representing  credits  and  corresponding  debits 

amounting  to   $6,129,779  $6,355,145  $225,366 

Also  included  in  Non-operating  Income  are  items  represent- 
ing interest  and  dividends  amounting  to   $1,701,119  $1,646,697  $54,422 

received  on  securities  of  and  advances  to  terminal  and  other  railroad  companies  whose  properties  are  jointly  used  by  this  Company,  as  to 
the  major  portion  of  which  a  like  amount  was  paid  by  the  Company  to  those  companies  as  rental  and  included  in  Joint  Facility  Rents. 

Note  A. — The  Company  makes  provision  for  taxes  by  accruals  of  monthly  charges  against  income  on  the  basis  of  best  estimates 
available  as  to  the  amounts  ultimately  to  be  paid.  As  taxes  are  paid,  adjustments  are  made  in  the  charges  to  income  in  order  to  reflect 
in  the  income  account  the  differences  between  accruals  previously  made  and  the  amounts  actually  paid.  For  the  year  1936  includes  ac- 
cruals for  Excise  Tax  in  connection  with  Railroad  Retirement  Act  (now  being  contested)  and  Federal  and  State  Social  Security  Taxes 
in  the  aggregate  amount  of  $6,499,788. 

Note  B. — Beginning  with  the  year  1935  rates  for  depreciation  were  changed  to  conform  with  the  following  composite  rates  ap- 
proved by  the  Interstate  Commerce  Commission  for  the  New  York  Central  under  Docket  No.  15,100:  Steam  locomotives  3.11%,  Other 
locomotives  2.62%,  Freight  train  cars  2.72%,  Passenger  train  cars  2.35%,  Floating  equipment  2.50%,  Work  equipment  3.73%  and 
Miscellaneous  equipment  6.89%. 

♦Credit.  ^Revised  for  purposes  of  comparison. 
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Profit  and  loss  account. 


Balance  to  Credit  of  Profit  and  Loss,  December  31,  1935  $195,968,343  44 
Additions: 

Net  income  for  the  year  1936  $  8,933,174  98 

Credits  from  retired  road  and  equipmen  t.  353,448  55 

Delayed  income  credits  9,061  84 

Donations  17,537  66 

Miscellaneous  credits  1.810,517  74       11,123,740  77 


$207,092,084  21 


Deductions: 

Surplus  appropriated  for  investment  in  physical  property  $     153,565  79 

Debt  discount  extinguished  through  surplus  1,676,929  52 

Debits  from  retired  road  and  equipment  14,406,946  27* 

Miscellaneous  debits  1,726,260  98       17,963,702  56 


Balance  to  Credit  of  Profit  and  Loss,  December  31,  1936  $189,128,381  65 


*  Represents  ledger  value,  less  net  salvage  recovered,  of  roadway  property  not  required  for  transportation  service  retired 
during  the  year  and  charged  directly  to  Profit  and  Loss  Account. 

Reference  is  made  to  comparative  condensed  general  balance  sheet,  pages  18-19,  condensed 
income  account  for  the  ten  years,  1927  to  1936,  inclusive,  pages  52-53,  and  statement  of  profit 
and  loss  account  for  the  ten  years  1927  to  1936,  inclusive,  pages  54-55,  all  as  summarized  from 
reports  as  filed  with  the  Interstate  Commerce  Commission  and  as  supplemented  by  the  notes 
forming  an  integral  part  thereof. 

Mileage  operated 

The  total  mileage  operated  by  the  Company,  at  the  end  of  the  year,  compared  with  mileage 
operated  December  31,  1935,  was  as  follows: 


Main  line  and  branches 

Leased  lines  and  lines  operated  under  contract 
Trackage,  rights 


Total 


1936 

1935 

Miles 

Miles 

Increase 

3,810.79 

3,810.63 

.16 

6,600.45 

6,596.90 

3.55 

807.57 

807.39 

.18 

11,218.81 

11,214.92 

3.89 

The  increase  of  .16  mile  in  main  line  and  branches  is  due  to  a  change  in  the  division  point 
of  ownership  between  the  Battle  Creek  and  Sturgis  Railway  and  the  Goshen  branch  of  the 
New  York  Central  Railroad  at  Sturgis,  Michigan,  .47  mile,  offset  in  part  by  grade  crossing 
changes  at  Syracuse,  New  York,  .31  mile. 

The  increase  of  3.55  miles  in  lines  operated  under  lease  or  other  contract  is  due  to  additional 
mileage  on  the  West  Shore  Railroad  at  Syracuse  account  of  grade  crossing  changes,  4.30  miles, 
offset  in  part  by  the  above  stated  change  in  ownership  of  the  Battle  Creek  and  Sturgis  Rail- 
way .47  mile  and  reclassification  and  remeasurement  .28  mile. 

The  increase  of  .18  mile  in  trackage  rights  is  due  to  remeasurements,  etc. 
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Operating  expenses 

A  more  extensive  program  of  maintenance  of  structures  and  equipment,  the  increased 
volume  of  traffic  handled,  an  increase  in  the  cost  of  fuel  and  other  materials,  together  with 
an  increase  in  pay  rolls  resulting  from  restored  rates  of  pay  which  had  not  been  effective 
throughout  the  entire  preceding  year,  were  the  major  factors  contributing  to  an  increase  of 
$31,632,981.51  in  operating  expenses.  In  this  connection  attention  is  called  to  the  fact  that 
early  in  1937,  the  several  labor  organizations  representing  railroad  employees  notified  the 
Company  and  other  carriers  of  their  demands  for  increase  in  wages  amounting  in  the  case  of 
engine  and  train  service  employees  to  twenty  per  cent  and  in  the  case  of  other  classes  of 
employees  to  twenty  cents  per  hour. 

By  groups  operating  expenses  for  1936  were  as  follows: 

Group  Amount  Increase 

Maintenance  of  way  and  structures  $  36,741,913  90  $  5,263,329  46 

Maintenance  of  equipment  76,537,117  77  11,239,451  56 

Traffic  expenses  6,566,989  93  169,552  30 

Transportation  expenses  131,318,812  25  13,938,739  19 

Miscellaneous  operations  5,232,784  51  864,345  31 

General  expenses  12,499,925  27  195,191  30 

Transportation  for  investment— credit  67,107  36  37,627  61* 


$268,830,436  27     $31,632,981  51 

*  Decrease. 

Expenses  for  maintenance  of  way  and  structures  increased  $5,263,329.46  (16.72%). 
Accounts  reflecting  the  larger  increases  were:  roadway  maintenance  and  track  laying  and 
surfacing  $1,526,410.05,  due  mainly  to  cost  of  applying  additional  ties,  rails  and  ballast  and 
to  restoration  of  property  damaged  by  flood;  ties  $472,590.40,  reflecting  the  application  of 
280,000  more  cross  ties  than  in  the  previous  year;  ballast  $204,566.66,  resulting  from  the  appli- 
cation of  155,000  yards  of  stone  and  gravel  ballast  more  than  in  1935;  accounts  for  buildings 
increased  $1,019,696.07,  due  to  heavy  renewals  and  repainting;  telegraph  and  telephone  lines, 
signals  and  interlockers  $338,394.48;  removing  snow,  sand,  etc.,  $962,775.96,  due  to  severe 
weather  conditions  early  in  the  year;  maintenance  of  joint  facilities  $321,742.50,  and  there 
was  a  net  increase  of  $417,153.34  in  other  accounts. 

Expenses  for  maintenance  of  equipment  increased  $11,239,451.56  (17.21%).  The  increased 
number  of  units  receiving  heavy  repairs  compared  with  the  previous  year  were:  locomotives 
312,  including  streamlining  of  two  units,  freight  cars  119,031,  including  2,173  steel  underframe 
cars  which  were  rebuilt  as  all  steel  cars,  and  there  was  an  increase  of  55,814  in  cars  receiving 
running  repairs.  Passenger  cars  receiving  repairs  increased  919  units.  There  were  increases 
of  $522,634  in  charges  for  equipment  retirements  and  $483,208.95  in  sundry  accounts.  Ac- 
cruals for  equipment  depreciation,  which  were  made  in  accordance  with  rates  approved  by 
the  Interstate  Commerce  Commission  as  indicated  in  the  note  appended  to  the  income  ac- 
count amounted  to  $16,225,349,  a  decrease  from  the  previous  year  of  $438,727,  mainly  due  to 
the  retirement  of  equipment.  It  is  expected  that  approval  will  be  sought  looking  to  an  increase 
in  equipment  depreciation  rates  over  those  in  effect  during  1935  and  1936. 
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Traffic  expenses  increased  $169,552.30  (2.65%).  There  were  increases  of  $113,415.72  in 
superintendence  and  outside  agencies,  due  to  restored  rates  of  pay;  $111,642.29  in  the  cost  of 
advertising,  a  net  increase  of  $22,124.94  in  payments  to  traffic  associations  and  like  agencies, 
and  $1,480.11  in  other  items,  which  are  offset  in  part  by  a  decrease  of  $79,110.76  in  the  cost 
of  stationery  and  printing. 

Transportation  expenses  increased  $13,938,739.19  (11.88%).  Resulting  from  the  restored 
rates  of  pay  and  the  increased  volume  of  traffic  handled,  superintendence,  station,  train  and 
yard  operation,  together  with  items  incident  thereto,  increased  $10,450,043.35.  The  cost  of 
locomotive  fuel  increased  $2,297,466.08,  due  to  increase  in  cost  and  amount  consumed.  Ac- 
cruals for  injuries  and  damages  increased  $762,385.88  and  there  were  net  increases  in  other 
items  amounting  to  $428,843.88. 

The  cost  of  miscellaneous  operations  increased  $864,345.31  (19.79%).  An  increase  of 
$887,146.06  in  the  cost  of  dining  car  operation,  due  to  more  dining  cars  being  operated  and 
to  increased  cost  of  food  and  supplies,  is  offset  in  part  by  a  net  decrease  of  $22,800.75  in  other 
items. 

General  expenses  increased  $195,191.30  (1.59%).  The  more  important  items  in  which 
increases  occur  are:  salaries  and  expenses  of  general  officers  $38,793.53,  salaries  and  expenses 
of  clerks  and  attendants  $109,050.73,  mainly  due  to  the  restoration  of  rates  of  pay;  general 
office  supplies  and  expenses  $33,630.47,  and  pensions  $32,199.80.  Stationery  and  printing 
and  other  expenses  increased  $28,979.27,  while  law  expenses  and  sundry  items  decreased 
$47,462.50. 

During  the  year,  and  again  early  in  1937,  there  were  introduced  in  Congress,  and  in  the 
legislatures  of  certain  of  the  States  in  which  the  Company  operates,  various  so-called  labor 
bills,  such  as  excess  crew,  train  limit  and  six-hour -day  bills.  Enactment  of  any  of  these  bills 
would  not  be  conducive  to  greater  safety  or  efficiency  but  would  add  materially  to  the  operat- 
ing expenses  of  the  Company  by  requiring  the  engagement  of  unneeded  additional  employees. 

Railway  tax  accruals 

Railway  tax  accruals,  details  of  which  will  be  found  on  pages  34-36,  were  $30,812,037.47, 
an  increase  of  $10,192,605.90  (49.43%).  Accruals  for  Federal  and  State  Unemployment 
Insurance,  the  rates  for  which  will  increase  in  later  years,  amounted  to  $1,687,493.66,  and 
for  Federal  Excise  taxes  in  connection  with  the  Railroad  Retirement  Act  of  1935  amounted 
to  $4,812,294.64.  Accruals  for  taxes  on  real  and  personal  property  increased  $1,553,161.39 
and  for  State  and  Federal  capital  stock  taxes  increased  $277,632.80,  as  compared  with  the 
previous  year  in  which  there  were  larger  credit  adjustments.  Accruals  for  taxes  on  gross 
earnings  and  for  special  franchise  taxes  increased  $1,540,917.26.  Canadian  taxes  increased 
$228,922.35,  due  to  increased  net  income  and  sundry  adjustments  and  for  Federal  income  taxes 
increased  $90,348.77,  mainly  due  to  the  adjustment  of  taxes  for  former  years,  while  there  were 
net  increases  aggregating  $1,835.03  in  sundry  items  of  taxation. 
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Equipment  rents 

The  net  debit  to  equipment  rents  amounted  to  $12,424,247.54.  Rents  received  for  the  use 
of  the  Company's  equipment  on  foreign  roads  increased  $1,354,716.17,  while  rentals  paid  to 
others  for  use  of  equipment  increased  only  $1,318,648.75,  resulting  in  a  net  decrease  in  debits 
for  equipment  rents  of  $36,067.42. 

Joint  facility  rents 

There  was  a  net  debit  to  joint  facility  rents  of  $3,718,525.03,  a  decrease  of  $70,334.27. 
Joint  facility  rental  credits  increased  $137,124.92  due  to  increased  use  of  the  Company's  facil- 
ities by  foreign  roads  and  adjustments  of  accruals  of  the  previous  year,  while  rentals  paid  for 
the  use  of  facilities  of  others  increased  $66,790.65. 

Non-operating  income 

Non-operating  income  amounted  to  $21,809,848.10,  a  decrease  of  $1,824,607.74.  The 
more  important  items  contributing  to  this  result  were  as  follows: 

Income  from  lease  of  road  and  equipment  decreased  $520,867.91,  due  mainly  to  the  adjust- 
ment of  accounts  for  prior  years. 

Miscellaneous  rent  income  and  income  from  miscellaneous  physical  property  increased 
$472,763.87,  mainly  due  to  an  increase  of  $184,863.32  in  profit  from  operation  of  the  New 
York  Central  Building  and  an  increase  in  rentals  received  from  properties  in  the  Grand  Central 
Terminal  Area. 

There  was  a  net  increase  of  $81,462.39  in  profit  from  separately  operated  properties  result- 
ing from  increased  revenues  from  operation  of  the  Pittsburgh,  McKeesport  and  Youghioghenv 
Railroad  and  the  Federal  Valley  Railroad,  offset  in  part  by  a  decrease  in  profit  from  operation 
of  the  Mackinac  Transportation  Company. 

Dividend  income  decreased  $1,606,977.90.  There  were  aggregate  decreases  amounting  to 
$3,312,309,  due  mainly  to  a  reduction  in  dividends  received  from  The  Chicago  River  and 
Indiana  Railroad  Company,  Jefferson  Coal  Company,  The  Pittsburgh  and  Lake  Erie  Railroad 
Company,  the  Reading  Company  and  The  Toledo  and  Ohio  Central  Railway  Company,  while 
there  were  aggregate  increases  amounting  to  $1,705,331.10,  due  mainly  to  an  increase  in  divi- 
dends received  from  the  Detroit  Terminal  Railroad  Company  ,  Indiana  Harbor  Belt  Railroad 
Company,  The  Mahoning  Coal  Railroad  Company,  Merchants  Despatch  Transportation 
Company,  The  Toronto,  Hamilton  and  Buffalo  Railway  Company  and  from  sundry  other 
holdings. 

Income  from  funded  securities  decreased  $297,529.03,  due  mainly  to  the  redemption  of 
Boston  and  Albany  Railroad  Company  bonds  previously  held  by  the  company,  the  sale  of 
Canada  Southern  Railway  Company  bonds  held  and  the  redemption  of  other  investment 
securities  on  which  the  company  received  interest  during  the  previous  year. 
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Income  from  unfunded  securities  and  accounts  increased  $59,091.69.  An  increase  of 
$330,235.56  in  interest  during  construction  is  offset  in  part  by  a  decrease  of  $147,959.89  in 
interest  on  the  Company's  proportion  of  the  depreciation  fund  for  equipment  of  Tiie  Pittsburgh, 
McKeesport  and  Youghiogheny  Railroad  Company  and  a  net  decrease  amounting  to 
$123,183.98  in  other  items. 

Deductions  from  gross  income 

Deductions  from  gross  income  were  $58,251,675.05,  a  decrease  of  $1,286,261.88. 

Rent  for  leased  roads  and  equipment  increased  $129,522.13.  Payments  for  lease  of  road 
where  rentals  are  based  upon  revenues  increased  $483,613.89,  as  a  result  of  increased  revenues 
of  such  lines.  There  was  an  increase  of  $28,305.31  in  Federal  taxes  paid  for  account  of  lessors, 
and  a  net  increase  of  $56,747.72  in  sundry  items.  These  increases  are  offset  by  a  decrease  of 
$439,144.79  in  interest  upon  obligations  of  lessor  companies,  due  to  the  retirement  of  maturing 
obligations  and  to  lower  interest  rates  resulting  from  refinancing  certain  other  obligations. 

Interest  on  funded  debt  amounted  to  $28,777,854.14,  an  increase  of  $228,752.10.  Interest 
amounting  to  $1,455,081.55  upon  the  Company's  Ten-Year  Secured  Sinking  Fund  Bonds  and 
its  serial  and  other  secured  notes,  together  with  an  increase  of  $3,498.11,  due  to  the  exchange 
of  4%  Consolidation  Mortgage  Bonds  for  3^%  N.  Y.  C.  &  H.  R.  R.  R.-Lake  Shore  Collateral 
Bonds,  is  substantially  offset  by  decreases  as  follows:  $636,513.54,  due  to  repayment  of  loans 
from  Reconstruction  Finance  Corporation;  $239,252.66  less  interest  on  the  Company's  deben- 
tures of  1915  which  were  retired  during  1935;  $353,540.06  in  interest  upon  equipment  obliga- 
tions, due  to  the  payment  of  maturing  installments,  and  $521.30,  due  to  the  exchange  of 
Ten-Year  Convertible  Secured  Bonds  for  capital  stock. 

Interest  on  unfunded  debt  decreased  $1,799,869.32,  due  to  the  repayment  of  bank  loans 
amounting  to  $53,900,000,  reduction  in  indebtedness  to  the  Railroad  Credit  Corporation  and 
to  the  reduction  and  refinancing  of  loans  from  the  Securities  Corporation  of  the  New  York 
Central  Railroad. 

Other  deductions  were  $1,110,124.81,  an  increase  of  $155,333.21,  due  mainly  to  a  large 
credit  adjustment  of  Pennsylvania  corporate  loan  taxes  included  in  accounts  for  the  previous 
year. 

Net  income  and  surplus  for  the  year 

The  net  income  of  the  Company  for  the  year  amounting  to  $8,933,174.98  was  carried  to 
the  credit  of  profit  and  loss. 

After  sundry  adjustments,  the  profit  and  loss  account  at  the  end  of  the  year  amounted 
to  $189,128,381.65  and  total  corporate  surplus  $198,229,557.32. 

Reference  is  made  to  the  statements  of  these  accounts  and  to  the  notes  forming  an  integral 
part  thereof. 
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Capital  slock  issued  in  conversion  of  bonds 

During  the  year,  the  Company  issued  1,187  shares  of  capital  stock,  together  with  scrip 
representing  share,  in  conversion  of  and  in  exchange  for  $47,500  principal  account  of  its 
Ten-Year  6%  Convertible  Secured  Bonds,  such  exchange  having  been  at  the  rate  of  25  shares 
of  stock  per  $1,000  principal  amount  of  bonds.  The  total  number  of  shares  outstanding  on 
December  31,  1936  was  4,993,7847b. 

Stockholders 

The  following  table  shows  the  number  of  stockholders  of  the  Company  and  the  average 
holding  at  the  end  of  each  year  since  the  consolidation: 

Total  In  United  States  Abroad 


Average 

Average 

Average 

Date 

Number 

holding 

Number 

holding 

Number 

holding 

December  31, 

1915 

25,042 

100 

22,270 

104 

2,772 

64 

December  31, 

1916 

22,532 

111 

21,836 

112 

696 

56 

December  31 

1917 

27,102 

92 

26,771 

923^ 

331 

69 

December  31, 

1918 

28,693 

87 

28,395 

87 

298 

69 

December  31, 

1919 

30,445 

82 

30,180 

82 

265 

67 

December  31, 

1920 

32,396 

77 

32,173 

77 

223 

64 

December  31, 

1921 

34,328 

73 

33,824 

73 

504 

70 

December  31, 

1922 

34,319 

78 

33,843 

78 

476 

70 

December  31, 

1923 

34,946 

77 

34,502 

77 

444 

70 

December  31, 

1924 

36,282 

84 

35,856 

84 

426 

66 

December  31, 

1925 

40,660 

94 

40,238 

my2 

422 

64 

December  31, 

1926 

61,580 

62 

61,174 

62 

406 

69 

December  31, 

1927 

54,530 

77 

54,146 

77 

384 

72 

December  31, 

1928 

52,875 

88 

52,529 

88 

346 

68 

December  31, 

1929 

52,722 

88 

52,356 

88 

366 

70 

December  31, 

1930 

56,635 

88 

56,282 

88 

353 

68 

December  31, 

1931 

62,719 

80 

61,317 

81 

1,402 

63 

December  31, 

1932 

63,714 

78 

62,204 

79 

1,510 

67 

December  31, 

1933 

60,262 

83 

58,765 

83 

1,497 

63 

December  31, 

1934 

59,114 

84 

57,681 

83H 

1,433 

123 

December  31, 

1935 

56,949 

87V2 

55,376 

85 

1,573 

172% 

December  31, 

1936 

54,206 

92 

52,639 

ssy2 

1,567 

205% 
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Changes  in  funded  debt 

The  changes  in  the  funded  deht  of  the  Company,  in  detail,  were  as  follows: 

The  amount  on  December  31,  1935  $642,897,100  00 

has  been  increased  as  follows: 

Ten  Year,  three  and  three-fourth  per  cent.  Secured  Sinking  Fund  Bonds, 

dated  April  1,  1936  $40,000,000  00 
Serial  Secured  Notes,  Issue  of  1936,  dated  April  1,  1936  15,000,000  00 
Five  Year,  three  per  cent,  note,  dated  April  1,  1936,  to  Securities  Cor- 
poration of  the  New  York  Central  Railroad  7,900,000  00 
Issued  to  Federal  Emergency  Administration  of  Public  Works: 

4%  Serial  Collateral  Notes,  dated  March  4,  1936  444,000  00 

4%  Serial  Collateral  Notes,  dated  June  1,  1936  2,575,000  00      65,919,000  00 


$708,816,100  00 


and  has  been  reduced  as  follows: 


Reconstruction  Finance  Corporation: 

Three  year  note,  dated  June  4,  1934  $899,000  00 

Three  year  note,  dated  June  4,  1934  1,521,262  55 

Five  year  note,  dated  February  15,  1936  9,478,737  45 
Federal  Emergency  Administration  of  Public  Works: 

Serial  Collateral  notes,  dated  May  8,  1934  694,000  00 

Serial  Collateral  notes,  dated  June  7,  1934  1,268,000  00 

Serial  Collateral  notes,  dated  July  2,  1934  373,000  00 

Serial  Collateral  notes,  dated  August  7,  1934  165,000  00 

Serial  Collateral  notes,  dated  June  13,  1935  1,450,000  00 

Serial  Collateral  notes,  dated  March  4,  1936  444,000  00 

Serial  Collateral  notes,  dated  June  1,  1936  2,575,000  00 
Ten  Year,  3%%,  Secured  Sinking  Fund  Bonds  were  reacquired  and  retired 

under  the  Sinking  Fund  provisions  253,000  00 
Ten  Year,  6%,  Convertible  Secured  Bonds  were  reacquired  and  retired  in 

exchange  for  capital  stock  under  the  conversion  privilege  47,500  00 

Payments  falling  due  during  the  year  on  the  Company's  liability  for 
principal  installments  under  equipment  agreements,  less  the  amount 
of  such  installments  acquired  and  retired  during  1935,  as  shown  in 
the  report  for  that  year: 

NYC  Lines  Trust  of  1922,  May  31,  1936  559,000  00 

NYC  Lines  4y2%  Trust  of  1922,  August  31,  1936  569,000  00 

NYC  Lines  Trust  of  1923,  May  31,  1936  459,000  00 

NYC  Lines  Trust  of  1924,  May  31,  1936  973,000  00 

NYC  Lines  A}/2%  Trust  of  1924,  September  14,  1936  848,000  00 

NYC  Lines  Trust  of  1925,  May  14,  1936  729,000  00 

NYCRRCo  Trust  of  1929,  April  13,  1936  1,090,000  00 

NYCRRCo  Second  Trust  of  1929,  November  30,  1936  745,000  00 

NYCRRCo  Trust  of  1930,  May  14,  1936  942,000  00       26,082,500  00 


leaving  the  funded  debt  on  December  31,  1936  $682,733,600  00 


In  addition,  the  Company  had  outstanding  indebtedness  in  the  amount  of  $198,439.80 
as  of  December  31,  1936,  to  the  Railroad  Credit  Corporation,  carried  in  Current  Liabilities 
under  Notes  and  Bills  Payable.  There  was  also  outstanding  as  of  the  same  date  the  amount 
of  $21,337,574.24  payable  over  a  period  of  years  to  the  State  of  New  York  for  a  proportion  of 
the  cost  of  certain  grade  crossing  eliminations  which  amount  is  carried  in  Deferred  Liabilities. 
The  Company  sold  on  March  17,  1937,  $4,290,000,  principal  amount,  of  2J.^%  equipment  trust 
certificates  due  in  equal  annual  installments  of  $286,000,  principal  amount,  from  March  15, 
1938,  to  March  15,  1952,  inclusive. 
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Reduction  in  the  Aggregate  Debt  Outstanding  of  the  Company  and  its  Lessor  Companies 

As  of  December  31,  1936,  there  were  outstanding  in  the  hands  of  the  public,  funded  debt 
and  notes  payable  of  the  Company  and  of  its  lessor  companies  in  the  aggregate  amount  of 
$1,040,091,214  (including  the  $198,439.80  payable  to  the  Railroad  Credit  Corporation  and 
$21,337,574.24  payable  to  the  State  of  New  York  heretofore  referred  to),  which  compares  with  a 
total  of  $1,108,807,952  on  December  31,  1932,  the  net  reduction  having  been  $8,197,838  during 
1933,  $6,946,071  during  1934,  $19,520,188  during  1935  and  $34,052,641  during  1936,  a  total  of 
$68,716,738.  As  of  December  31,  1936,  there  were  outstanding  in  the  hands  of  the  public, 
funded  debt  and  notes  payable  of  wholly  owned  subsidiaries  of  the  Company  or  its  lessor 
companies,  viz.,  Merchants  Despatch  Transportation  Corporation  (successor  of  Merchants 
Despatch,  Incorporated),  Louisville  &  Jeffersonville  Bridge  and  Railroad  Company,  Clearfield 
Bituminous  Coal  Corporation,  New  York  State  Realty  and  Terminal  Company,  and  The 
Securities  Corporation  of  the  New  York  Central  Railroad,  in  the  amount  of  $22,889,900,  which 
from  December  31,  1932,  showed  an  aggregate  reduction  of  $4,424,334.  There  was  also 
outstanding  as  of  December  31,  1936,  capital  stock  of  lessor  companies  not  owned  by  the 
Company  or  by  other  lessor  companies  in  the  aggregate  par  amount  of  $55,621,162. 

Reference  is  made  to  tables  on  pages  29-30,  for  detailed  statements  of  funded  debt  of  the 
Company,  and  on  pages  56-59  for  capital  stock  and  funded  debt  of  its  lessor  companies,  debt 
of  subsidiary  companies  and  contingent  liabilities,  etc.,  as  of  December  31,  1936. 

Of  the  total  funded  debt,  including  equipment  trust  obligations,  of  the  Company  and  its 
lessor  companies  outstanding  in  the  hands  of  the  public  on  December  31,  1936,  as  shown 
above,  $16,763,097  matures  during  the  year  1937,  including  loan  from  the  Railroad  Credit 
Corporation,  sinking  funds  and  amounts  due  the  State  of  New  York,  and  for  the  same  period 
such  maturities  of  the  wholly  owned  subsidiaries  mentioned  above  amount  to  $911,000.  It  is 
expected  that  such  maturities  will  be  paid  without  the  need  of  financing. 

Issue  of  bonds  and  notes  for  discharge  of  demand,  loans 

In  April,  1936,  the  Company  discharged  all  of  its  demand  loans  (other  than  that  due  the 
Railroad  Credit  Corporation)  aggregating  $62,900,000,  principal  amount,  by  the  application 
thereto,  along  with  certain  current  funds,  of  the  proceeds  of  sale  of  the  following  issues  of 
bonds  and  notes: 

$40,000,000,  principal  amount,  of  Ten  Year  3?i%  Secured  Sinking  Fund  Bonds, 
due  April  1,  1946,  which  were  sold  at  96J4%  of  principal  amount  plus 
accrued  interest: 

$15,000,000,  principal  amount,  of  Serial  Secured  Notes,  Issue  of  193(5,  which  were 
sold  at  99%%  of  principal  amount  plus  accrued  interest.    These  notes 
were  issued  in  five  series  of  $3,000,000  each,  viz. : 
Series  A,  due  April  1,  1937 

Series  B,  due  April  1,  1938 

Series  C,  2%,  due  April  1,  1939 
Series  D,  1Yi%,  due  April  1,  1940 
Series  E,  2-6/io%,  due  April  1,  1941; 
$7,900,000,  5-year  3%  promissory  note. 
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Issue  and  retirement  of  4%  Serial  Collateral  Notes 

During  the  year  the  Company  obtained  from  the  Federal  Emergency  Administration  of 
Public  Works  additional  loans  aggregating  $3,019,000,  principal  amount,  to  provide  for  the 
purchase  and  installation  of  42,400  tons  of  rail  and  the  necessary  fastenings,  issuing  therefor 
its  4%  Serial  Collateral  Notes,  due  June  1,  1937-1944.  Such  notes  together  with  notes  for 
$3,950,000  previously  issued  for  similar  loans  made  a  total  of  $6,969,000.  All  of  tliese  notes 
were  transferred  by  the  Federal  Emergency  Administration  of  Public  Works  to  Reconstruction 
Finance  Corporation  and  on  November  27,  1936,  the  Company  discharged  this  indebtedness. 


Reconstruction  Finance  Corporation  loans  repaid 

The  Company  at  various  times  borrowed  from  Reconstruction  Finance  Corporation  a 
total  of  $27,499,000,  of  which  $15,600,000  was  repaid  in  1935,  leaving  a  balance  of  $11,899,000, 
due  in  1936  and  1937.  Early  in  1936  the  Company  applied  for  extension  of  the  time  of  payment 
of  this  balance  of  $11,899,000  of  the  loans  to  July  1,  1941,  and  obtained  such  extension  as 
to  $9,478,737.45  thereof  which  was  originally  due  in  1936.  Action  in  regard  to  extension  of 
the  remainder  of  $2,420,262.55  due  in  1937  was  deferred.  Improvement  in  the  Company's 
cash  position  in  the  latter  part  of  1936  enabled  it  to  repay  these  loans  in  full,  $2,420,262.55 
having  been  repaid  on  September  18,  and  $9,478,737.45  on  November  27,  1936. 


Loans  from  The  Railroad  Credit  Corporation 

As  shown  in  the  annual  report  of  1935,  the  loans  obtained  by  the  Company  from  The 
Railroad  Credit  Corporation  originally  amounting  to  $5,700,000  had  been  reduced  at  the  end 
of  1935  to  $2,400,762.58.  Credits  and  repayments  on  the  loan  during  1936  totaled  $2,202,- 
322.78,  reducing  the  principal  amount  thereof  to  $198,439.80  at  the  close  of  the  year. 


Maturity  of  Beech  Creek  Railroad  Cotnpany  Bonds 

There  became  due  on  July  1,  1936,  $6,000,000,  principal  amount,  of  Beech  Creek  Railroad 
Company  bonds,  guaranteed  by  this  Company,  consisting  of  $5,000,000  First  Mortgage  4's 
and  $1,000,000  Second  Mortgage  5's,  $500,000  of  the  latter  being  owned  by  this  Company. 
It  was  arranged,  in  accordance  with  the  provisions  of  the  lease  under  which  this  Company 
holds  and  operates  the  Beech  Creek  Railroad,  that  this  Company  should  acquire  at  maturity 
the  bonds  not  already  owned  by  it  and  hold  them,  together  with  the  $500,000  previously  owned, 
pending  arrangements  for  the  refunding  of  these  issues.  Accordingly,  at  the  end  of  the  year 
the  Company  held  all  of  these  bonds  except  $21,000  of  the  First  Mortgage  4's  which  had  not 
been  presented. 
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Guaranty  of  bonds  of  The  Indianapolis  Union  Railway  Company 

During  the  year  the  Company,  jointly  and  severally  with  The  Pennsylvania  Railroad 
Company,  guaranteed  by  endorsement  the  payment,  principal  and  interest,  of  $4,714,000, 
principal  amount,  of  The  Indianapolis  Union  Railway  Company's  Refunding  and  Improve- 
ment Mortgage  3}^%  Bonds,  Series  B,  due  March  1,  1986,  issued  to  refund  a  like  aggregate 
amount  of  bonds  of  that  Company,  bearing  higher  rates  of  interest,  which  were  called  for 
redemption  on  July  1,  1936. 

Merger  of  The  Genesee  Falls  Railway  Company 

During  the  year  the  Company  acquired  all  outstanding  shares  of  the  capital  stock  of 
The  Genesee  Falls  Railway  Company  not  previously  owned  by  it  and  on  May  23,  1936,  merged 
that  Company  into  itself.  The  Genesee  Falls  Railway  consisted  of  1.92  miles  of  track  serving 
certain  industries  in  Rochester,  N.  Y.,  which  prior  to  the  merger  was  operated  by  the  Com- 
panv  under  lease. 

New  leases  of  St.  Lawrence  &  Adirondack  Railway  and  Ottawa  and  New  1  ork  Railway 

The  21-year  leases  under  which  the  Company  operated  the  St.  Lawrence  &  Adirondack 
Railway  and  the  Ottawa  and  New  York  Railway  expired  at  the  close  of  the  year.  Necessary 
enabling  acts  having  been  passed  by  the  Parliament  of  the  Dominion  of  Canada,  new  leases 
were  made  for  a  term,  in  each  case,  of  99  years  from  January  1,  1937,  but  subject  to  termina- 
tion by  the  Company  as  lessee  on  90  days'  notice.  Aside  from  the  longer  term  the  provisions 
of  the  new  leases  are  in  the  main  similar  to  those  of  the  former  leases. 

North  Brookfield  Railroad  Operating  Agreement 

Prior  to  January  1,  1936,  the  Company,  as  lessee  of  the  Boston  and  Albany  Railroad, 
operated  the  North  Brookfield  Railroad  under  the  terms  of  a  lease  made  by  the  North  Brook- 
field  Railroad  Company  to  the  Boston  and  Albany  Railroad  Company.  This  lease  expired 
on  December  31,  1935,  and  a  new  agreement  bearing  that  date  was  made  by  the  North  Brook- 
field Railroad  Company  with  the  Boston  and  Albany  Railroad  Company  for  the  continued 
operation  of  the  property,  in  freight  service  only,  for  a  term  of  one  year  from  January  1,  1936, 
and  thereafter  until  terminated  by  either  party  on  30  days'  notice.  All  the  rights  and  liabilities 
of  the  Boston  and  Albany  Railroad  Company  under  the  new  agreement  were  assumed  by  this 
Company  for  the  duration  of  its  lease  of  the  Boston  and  Albany  Railroad. 

Hotels  and  other  properties  in  the  Grand  Central  Terminal  Area 

The  earnings  of  the  hotels  and  apartment  houses  located  in  the  Grand  Central  Terminal 
Area,  New  York  City,  showed  further  improvement  as  compared  with  the  previous  year's 
earnings,  with  consequent  increase  in  their  rental  payments.  Two  lessee  companies  are  still 
undergoing  reorganization,  but  the  conclusion  of  such  proceedings  is  expected  at  an  early  date. 
Another  of  the  Park  Avenue  apartment  house  properties  formerly  under  lease  was  taken 
over  in  the  interest  of  this  Company  and  The  New  York,  New  Haven  and  Hartford  Railroad 
Company  during  the  year. 
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Consolidation  of  Merchants  Despatch  Transportation  Company  and  Merchants  Despatch, 
Incorporated,  forming  Merchants  Despatch  Transportation  Corporation 

For  the  purpose  of  segregating  its  shop  operations  from  its  other  operations,  the  Mer- 
chants Despatch  Transportation  Company  has  transferred  its  shop  property  at  East  Rochester, 
New  York,  to  Despatch  Shops,  Inc.,  in  consideration  of  the  issue  by  Despatch  Shops,  Inc.,  of 
its  entire  capital  stock  to  the  transferring  company.  Following  such  transfer  the  Merchants 
Despatch  Transportation  Company  has  entered  into  an  agreement  of  consolidation  with  the 
Merchants  Despatch,  Incorporated,  under  which  a  successor  corporation  has  been  formed, 
known  as  the  Merchants  Despatch  Transportation  Corporation,  all  of  the  capital  stock  of 
which  successor  corporation  is  owned  by  The  New  York  Central  Railroad  Company. 

Property  investment  accounts 

Changes  in  the  property  investment  accounts  for  the  year,  as  shown  in  detail  on  pages 
20,  21,  25-28,  were  as  follows: 

Road  and  general  expenditures  $  6,298,899  40  Decrease 

Equipment  17,799,337  15  Decrease 

Improvements  on  leased  railway  property  3,244,859  90  Decrease 

Miscellaneous  physical  property  1,209,441  84  Increase 

a  net  decrease  of  §26,133,654  61 

Line  abandonments 

During  the  year  authority  was  obtained  from  the  Interstate  Commerce  Commission  for 
the  abandonment  of  the  Chatham  Branch  (Boston  &  Albany)  between  Chatham  and  Ghent, 
N.  Y.,  and  the  Haakwood  Branch  between  Haakwood  and  Afton,  Michigan.  These  aban- 
donments are  now  being  proceeded  with.  Applications  are  pending  before  the  Public 
Authorities  for  authority  to  abandon  the  Attica  Branch  between  Batavia  and  Attica,  New 
York,  and  that  portion  of  the  Chicago,  Kalamazoo  and  Saginaw  between  Delton  and  Wood- 
burv,  Michigan;  the  Chenango  Branch  between  Cazenovia  and  Earlville,  N.  Y.,  and  that  portion 
of  the  Ottawa  Division  between  Tupper  Lake  Junction  and  Helena,  N.  Y.  Investigation  of 
possible  abandonments  is  being  made  of  other  branches  where  the  traffic  has  continued  to 
decline. 

Elimination  of  grade  crossings  and  highway  bridge  reconstructions 

The  program  for  the  elimination  of  grade  crossings  at  highways  and  reconstruction  of 
existing  highway  bridges,  with  funds  for  the  most  part  supplied  bv  the  Public  Works  Adminis- 
tration and  involving  relatively  small  contributions  on  the  part  of  the  Railroad  Company, 
has  been  continued  during  the  year — 12  eliminations  and  7  reconstruction  projects  have 
been  completed  and  20  eliminations  and  29  reconstruction  projects  are  under  way  with 
negotiations  for  5  more  eliminations  and  3  reconstruction  projects  well  advanced.  In  addition 
to  the  Federal  program,  in  the  State  of  New  York  3  grade  crossings  have  been  eliminated, 
work  is  being  carried  on  at  6  other  crossings,  and  negotiations  are  under  way  for  the  elimina- 
tion of  14  more — all  under  the  statutory  division  of  expense  but  financed  in  the  first  instance 
from  State  Bond  Issue  funds. 
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West  Side  Improvements — New  York  City 

The  construction  of  the  depressed  tracks  between  the  30th  and  60th  Streets  yards  has  been 
continued  and  will  be  completed  during  1937.  The  covering  of  the  tracks  north  of  70th  Street 
by  the  City's  Express  Highway,  together  with  grade  crossing  eliminations  and  landscaping, 
is  under  construction  or  contracts  are  about  to  be  let  for  the  entire  distance  to  Dykeman  Street. 

Syracuse  Improvements 

The  new  elevated  line  nearly  5  miles  in  length  through  the  City  of  Syracuse  was  opened  to 
traffic  September  24,  1936,  and  passenger  traffic  was  discontinued  over  the  old  tracks  through 
Washington  Street.  This  project  involving  a  new  passenger  station  and  related  facilities 
accomplished  the  elimination  of  main  track  occupation  and  crossings  of  streets  at  grade  within 
the  city. 

Flood  Damage 

During  the  period  from  March  17th  to  March  23rd,  1936,  due  to  unusually  heavy  rains, 
serious  flooding  of  tracks  occurred  at  various  points  throughout  the  System.  The  principal 
damage  occurred  on  the  Boston  &  Albany  Railroad  and  the  Pennsylvania  Division.  At  a 
number  of  points  the  tracks  were  blocked  by  slides,  bridges  were  washed  out  and  operations 
were  interrupted  for  several  days.  High  water  also  caused  some  damage  along  the  Hudson 
Riv  er  and  at  some  points  in  the  coal  fields  served  by  this  Company  in  Ohio  and  West  Virginia. 
The  cost  of  repairing  the  damage  caused  by  the  floods,  including  the  expense  of  detouring 
trains,  amounted  to  approximately  $675,000. 

Pensions 

During  the  year  144  employees  were  retired  and  pensioned,  50  at  the  age  of  seventy, 
89  for  disability  and  5  special  service  pensions. 

There  were  5,087  pensioners  at  the  close  of  the  year.  The  total  amount  paid  in  pensions 
for  the  year  was  $3,480,838.36. 

Responsive  to  suggestion  of  the  President  of  the  United  States,  made  under  date  of 
December  28,  1936,  committees  representing  the  managements  and  employees  of  rail  carriers 
entered  into  negotiations,  which,  early  in  1937,  culminated  in  an  agreement  as  to  the  form  of 
legislation  relating  to  pensions  for  railroad  employees  to  be  submitted  at  the  pending  session 
of  Congress.  The  enactment  of  such  legislation  in  the  form  so  agreed  upon  would  repeal  the 
Tax  Act  of  August  29,  1935,  that  accompanied  the  Railroad  Retirement  Act  of  1935  and 
substitute  in  its  place  a  new  Tax  Act  to  be  effective  as  of  January  1,  1937.  The  arrangement 
contemplates  the  absorption  by  the  proposed  statutory  plan,  subject  to  certain  limitations, 
of  the  existing  voluntary  pension  rosters  of  the  carriers. 
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Changes  in  organization 

The  Board  records  with  regret  the  death  on  December  12,  1936,  of  Edward  F.  Stephenson, 
Secretary,  who  served  with  the  Company  fifty-one  years. 

The  Board  records  the  following: 

May  27,  1936,        George  Whitney  was  elected  a  Director  to  succeed  George  F.  Baker. 

June  10,  1936,  George  Whitney  was  appointed  a  member  of  the  Executive 
Committee  succeeding  Myron  C.  Taylor,  who  continues  as  a 
member  of  the  Board. 

The  following  appointments  were  made: 

December  1,  1936,  David  B.  Fleming  was  appointed  Vice-President  and  General 
Manager — Line  Buffalo  and  East — to  fill  vacancy  caused  by 
the  retirement  of  Daniel  W.  Dinan. 

Frederick  S.  Bisley  was  appointed  Assistant  General  Manager. 

The  Board  w  ishes  to  express  its  appreciation  of  the  loyal  and  efficient  service  of  the  officers 
and  employees  of  the  Company  during  the  year. 

For  the  Board  of  Directors, 


President. 
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COMPARATIVE  CONDENSED  GENERAL  BALANCE 


1935 
$098,415,332  40 

143,372,898  44 
239,319,736  51 
151,289,788  15 

16,551  92 
33,817,324  24 


368,047,513  31 


Investments 

Investment  in  road 
Investment  in  equipment 

Trust 

Owned 

Improvements  on  leased  railway  property 
Sinking;  funds 

Deposits  in  lieu  of  mortgaged  property  sold 
Miscellaneous  physical  property 
Investments  in  affiliated  companies  (Note  A) 
$158,604,847  35  Stocks 
17,332,467  86  Bonds 
35,189,932  48  Notes 
157,460,265  62  Advances 


ASSETS 


$23,407,302  00 
70,000  00 
4,944,020  50 
59,280  85 
2,130,933  05 
4,452,529  05 
13,120,265  92 
24,504,103  15 
4,490,105  50 
343,599  44 
202,127  99 

$77,784,268  11 


$193,724  23 
3,490,303  50 
25,739,420  92 

$29,423,448  65 


$42,163  86 
9,877,087  18 

$9,919,251  04 

$1,799,406,095  73 


Other  investments  (Note  A) 

$26,075,868  40  Stocks 
5,529,450  39  Bonds 
1,104,850  92  Notes 
14,148,169  94  Advances 
541,643  31  Miscellaneous 


$159,763,015  82 
22,000,547  56 
35,091,932  48 
162,401,651  53 


$26,021,867  64 
6.285,631  19 
1,212,922  86 
13,911,711  02 
139.181  60 


47,399,982  96 
$1,682,279,127  93 


total  investments 

Current  assets 

Cash 

Time  drafts  and  deposits 

Special  deposits  (Note  B) 

Loans  and  bills  receivable 

Traffic  and  car-service  balances  receivable 

Net  balance  receivable  from  agents  and  conductors 

Miscellaneous  accounts  receivable 

Material  and  supplies 

Interest  and  dividends  receivable 

Rents  receivable 

Other  current  assets 

total  current  assets 

Deferred  assets 

Working  fund  advances 
Insurance  and  other  funds 
Other  deferred  assets  (Note  C) 

total  deferred  assets 

Unadjusted  debits 
Rents  and  insurance  premiums  paid  in  advance 
Other  unadjusted  debits 

total  unadjusted  debits 


1936 
$092,116,433  00 

143,829,940  16 
221,063,357  64 
148,044,928  25 
250,953  75 
34,250  81 
35,026,766  08 


Comparison 
$6,298,899  40  Dec 

457,041  72  Inc 
18,256,378  87  Dec 
3,244,859  90  Dec 
250,953  75  Inc 
17,698  89  Inc 
1,209,441  84  Inc 

1,098,168  47  Inc 
4,668,079  70  Inc 
98,000  00  Dec 
4,941,385  91  Inc 


379,257,147  39     $10,609,634  08  Inc 

54,000  76  Dec 
756,180  80  Inc 
108,071  94  Inc 
236,458  92  Dec 
402,461  71  Dec 


47,571,314  31 


$171,331  35  Inc 


$1,667,195,091  39     $15,084,036  54  Dec 


$24,156,022  96 
70,000  00 
5,771,127  90 
92,917  64 
2,541,389  39 
5,488,490  67 
11,118,102  64 
25,642,047  27 
3,492,032  28 
351,344  67 
273,566  07 


$688,720  30  Inc 

827,1.07  40  Inc 
33,636  79  Inc 
410,456  34  Inc 
1,035,961  62  Inc 
2,002,163  28  Dec 
1,137,944  12  Inc 
998,073  22  Dec 
7,745  23  Inc 
71,438  08  Inc 


$78,997,041  49       $1,212,773  38  Inc 


$191,206  02 
1,968,144  27 
27,003,474  14 

$29,162,824  43 


$67,082  08 
13.810,635  67 


$2,518  21  Dec 
1,522,159  23  Dec 
1,264,053  22  Inc 


$260,624  22  Dec 


$24,918  22  Inc 
3,933.548  49  Inc 


$13,877,717  75       $3,958,466  71  Inc 


$1,789,232,675  06      $10,173,420  67  Dec 


Note  A. — Carried  at  cost,  or  less. 

Note  B. — As  of  December  31,  1936,  includes  $4,831,055.49  in  Special  deposits,  representing  amounts  deposited,  and  $5,060,035.72 
in  Miscellaneous  accounts  payable,  representing  amounts  deducted,  by  reason  of  income  tax  on  employees  in  connection  with  the  Railroad 
Retirement  Act. 

Note  C. — As  of  December  31,  1936,  comprises: 


Accounts  with  lessor  companies   $10,842,835  90 

Unpaid  under  purchase  contract   10,047,436  90 

Doubtful  accounts   2,341,931  71 

Deposits  in  closed  banks   564,860  69 

Miscellaneous   3,206,408  94 


$27,003,474  14 

Note  D.— As  of  December  31,  1936,  includes  $10,494,000  as  the  New  York  Central's  proportion  of  $20,200,000  outstanding  New- 
York  Central  Lines  equipment  trust  certificates  for  all  of  which  it  and  various  lessor  or  controlled  companies  are  jointly  and  severally  liable. 


This  balance  sheet  does  not  include  the  assets  or  liabilities  of  lessor,  affiliated,  terminal  or  other  companies,  nor  the  liability  of  The  New 
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LIABILITIES 

1935  Stock  1936  Comparison 

$.504,139,(130  40    Capital  stock  $504,187,405  55  $47,475  15  Inc 


Governmental  grants 

—    Grants  in  aid  of  construction  $484,748  65  $484,748  65  Inc 


Long  term  debt 

Funded  debt  unmatured 

$40,736,000  00       Equipment  obligations  (Note  D)  $33,822,000  00  $6,914,000  00  Dec 

520,901,000  00       Mortgage  bonds  520,901,000  00  — 

5,500,000  00       Debenture  bonds  5,500,000  00  — 

75,760,100  00       Collateral  trust  bonds  122,510,600  00  46,750,500  00  Inc 


$642,897,100  00  $682,733,600  00        $39,836,500  00  Inc 

85,381  62    Non-negotiable  debt  to  affiliated  companies  89,090  01  3,708  39  Inc 


$642,982,481  62  total  long  term  debt  $682,822,690  01        $39,840,208  39  Inc 


$1,147,122,412  02  total  capitalization  $1,187,494,844  21        $40,372,432  19  Inc 


Current  liabilities 

$65,300,762  58  Loans  and  bills  payable  $198,439  80  $65,102,322  78  Dec 

5,821,757  38  Traffic  and  car-service  balances  payable  7,758,936  27  1,937,178  89  Inc 

16,475,021  84  Audited  accounts  and  wages  payable  19,421,918  67  2,946,896  83  Inc 

1,681,185  16  Miscellaneous  accounts  payable  (Note  B)  6,870,588  41  5,189,403  25  Inc 

2,505,596  53  Interest  matured  unpaid  2,512,317  83  6,721  30  Ine 

157,076  67  Dividends  matured  unpaid  156,949  42  127  25  Dec 

308,890  00  Funded  debt  matured  unpaid  228,890  00  80,000  00  Dec 

5,438,257  79  Unmatured  interest  accrued  5,795,656  50  357,398  71  Inc 

2,960,191  85  Unmatured  rents  accrued  2,191,620  89  768,570  96  Dec 

6,096,164  55  Other  current  liabilities  6,701,774  42  605,609  87  Inc 


$106,744,904  35  total  current  liabilities  $51,837,092  21        $54,907,812  14  Dee 


Deferred  liabilities 

$14,715,322  52    Liability  to  lessor  companies  for  equipment  $14,715,322  52  — 

39,717,721  53    Other  deferred  liabilities  (Note  E)  44,000,801  40  $4,283,139  87  Inc 


$54,433,044  05  total  deferred  liabilities  $58,716,183  92         $4,283,139  87  Inc 


Unadjusted  credits 

$16,826,098  48  Tax  liability  (Note  F)  $24,768,835  02  $7,942,736  54  Inc 

4,483,538  18  Insurance  and  casualty  reserves  4,613,859  20  130,321  02  Inc 

2,436,382  98  Accrued  depreciation— road  2,462,774  98  26,392  00  Inc 

164,940,491  51  Accrued  depreciation— equipment  156,292,836  77  8,647,654  74  Dec 

3,503,580  16  Accrued  depreciation — miscellaneous  physical  property                              3,498,918  42  4,661  74  Dec 

93,999,690  68  Other  unadjusted  credits  (Note  G)  101,317,773  01  7,318,082  33  Inc 


$286,189,781  99  total  unadjusted  credits  $292,954,997  40         $6,765,215  41  Inc 


Corporate  surplus 

$7,246,554  92    Additions  to  property  through  income  and  surplus  $7,400,120  71  $153,565  79  Inc 

1,701,054  96    Miscellaneous  fund  reserves  1,701,054  96  — 

195,968,343  44    Profit  and  loss— balance  189,128,381  65  6,839,961  79  Dec 


$204,915,953  32  total  corporate  surplus  $198,229,557  32  $6,686,396  00  Dec 


$1,799,406,095  73  $1,789,232,675  00        $10,173,420  67  Dec 


Note  E. — As  of  December  31,  1936,  includes: 
Material  and  supplies  acquired  from  lessor  companies  for  which  the  New  York  Central  will  have  to  make  settlement  on 

expiration  of  the  leases   $15,176,065  98 

Amounts  payable  to  New  York  State  as  the  New  York  Central  proportion  of  certain  grade  crossing  eliminations   21,337,574  24 

Note  F. — As  of  December  31,  1936,  includes  accruals  on  account  of: 

Federal  Excise  Tax  in  connection  with  Railroad  Retirement  Act     4,826,673  75 

Federal  and  State  Social  Security  Taxes   916,671  28 

Note  G. — As  of  December  31,  1936,  includes: 

Depreciation  and  retirement  accounts  for  equipment  of  lessor  companies   74,668,094  83 

Bills  rendered  and  unpaid  not  credited  to  income  but  to  be  credited  to  Grand  Central  Terminal  accounts  upon  collection  3,514,204  77 

Accruals  for  injuries  to  persons  and  loss  and  damage — freight   6,133,526  54 

Accruals  in  1925,  1926  and  1927  charged  to  expenses  for  estimated  amount  payable  to  employees  retired  in  those  years.  2,655,573  27 


York  Central  Railroad  Company  as  guarantor  or  under  leases  or  otherwise  with  respect  to  the  securities  or  obligations  of  such  companies. 
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INVESTMENTS 

DECEMBER  31,  1936 

Improvements  on  leased  or  controlled  railway  property 

Amsterdam  Cliuctanunda  &  Northern  Railroad  $19,897  91 

Bailey  Run  Sugar  Creek  &  Athens  Railway  2,215  85 

Battle  Creek  &  Sturgis  Railway  261  84 

Pere  Marquette  Railway  (Bav  City  Belt  Lino)  535  28 

Beech  Creek  Railroad  "  3.606,775  58 

Beech  Creek  Extension  Railroad  1,449,793  12 

Boston  &  Albany  Railroad  3,289,131  12 

Chicago  Kalamazoo  &  Saginaw  Railway  19,952  85 

Cincinnati  Lafayette  &  Chicago  Railroad  94,585  28 

Cincinnati  Northern  Railroad  3,471  73 

Cincinnati  Sandusky  &  Cleveland  Railroad  42,580  83t: 

Cleveland  Cincinnati  Chicago  &  St  Louis  Railway  7,491,502  67 

Columbus  Hope  &  Greensburg  Railroad  270  20 

Detroit  Hillsdale  &  South  Western  Railroad  179,186  98  ^ 

Detroit  Manufacturers  Railroad  1,178  03* 

Detroit  River  Tunnel  26,254  70 

Detroit  Toledo  &  Milwaukee  Railroad  2,027  93* 

Erie  &  Kalamazoo  Railroad  150,234  66 

Evansville  Indianapolis  &  Terre  Haute  Railway  42,198  45 

Evansville  Mt  Carmel  &  Northern  Railway  77,298  75 

Fort  Wayne  &  Jackson  Railroad  412,363  14 

Grand  Central  Terminal  Improvements  50,256,406  38 

Hudson  River  Connecting  Railroad  717,137  86 

Hudson  River  Bridges  at  Albany  1,438,371  36 

Improvement  to  piers  1,014,145  74 

Improvement  to  leased  ticket  offices  98,331  15 

Indiana  Harbor  Belt  Railroad,  Argo  Yard  7,162  73* 

Joliet  &  Northern  Indiana  Railroad  3,392  38 

Kalamazoo  Allegan  &  Grand  Rapids  Railroad  156,963  02 

Kanawha  &  Michigan  Railway  2,271,180  88 

Lake  Erie  Alliance  &  Wheeling  Railroad  1,828,037  50 

Mahoning  Coal  Railroad  13,564  19 

Mahoning  &  Shenango  Vallev  Railroad  2,177  32* 

Mt  Gilead  Short  Line  11,532  82 

Michigan  Central  Railroad  288,468  26 

New  Jersey  Junction  Railroad  612,494  48 

New  York  &  Harlem  Railroad  34,571,683  48 

New  York  State  Realty  &  Terminal  Co  property  2,166,407  72 

New  York  stock  yards  -  West  Side  648,897  66 

North  Brookfield  Railroad  978  34* 

Ottawa  &  New  York  Railway  273,817  02 

Pittsfield  &  North  Adams  Railroad  250  43* 

St  Joseph  South  Bend  &  Southern  Railroad  13,663  01  * 

St  Lawrence  &  Adirondack  Railway  709,355  60 

Stewart  Railroad  244  60* 

Toledo  &  Ohio  Central  Railway  5,070,497  43 

Troy  &  Greenbush  Railroad  215,098  10 

Trustee  Central  Mfg  District  Chicago  et  al  94,987  1 1 

Vernon  Greensburg  &  Rushville  Railroad  50,240  73 

Ware  River  Railroad  13,550  50 

Wallkill  Valley  Railroad  204,467  95 

West  Shore  Railroad  28,322,020  27 

Zanesville  &  Western  Railway  198,211  71 

Total  $148,044,928  25 


Investments  in  miscellaneous  physical  property 

New  York  Central  Building,  45th-46th  Streets,  Park  Avenue,  New  York  $14,407,650  88 

Hotel  Biltmore  building,  New  York  3,294,503  27 

Hotel  Commodore  building,  New  York  2,520,641  08 

Hotel  Waldorf  Astoria  1,760,058  35 
Substructural  work 

Graybar  building,  New  York  $640,361  36 

247  Park  Avenue,  New  York  210,397  44 

250  Park  Avenue,  New  York  305,254  63 

270  Park  Avenue,  New  York  280,712  37 


Carried  forward   $1,436,725  80     $21,982,853  58 


•Credit 
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INVESTMENTS  (continued) 


Investments  in  miscellaneous  physical  property  (concluded) 

277  Turk  Avenue,  New  York 
290  Park  Avenue,  New  York 

299  Park  Avenue,  New  York 

300  Park  Avenue,  New  York 
320  Park  Avenue,  New  York 
340-350  Park  Avenue,  New  York 
379  Madison  Avenue,  New  York 
385  Madison  Avenue,  New  York 

Apartment  house,  33  East  48th  Street,  New  York 
Hotel  Commodore  building,  New  York 
Hotel  Roosevelt,  New  York 
Hotel  W  aldorf  Astoria,  New  York 

Barclay  Park  Building,  115  East  48th  Street,  New  York 
Vanderbilt  Concourse  Building,  New  York 
Yale  Club  Building,  New  York 
111  West  End  Avenue,  New  York 
62-64  West  End  Avenue,  New  York 


Brought  forward 


$1,436,725  80 
388,196  43 
195,515  76 
319,843  77 

225.470  16 
59,363  43 
36,121  50 
71,334  64 

123,413  41 
115,348  76 
267,297  27 
226,103  59 
211,554  30 
111,833  75 
47,479  01 
51,027  31 

115.471  75 
296,302  44 


$21,982,853  58 


4,298,403  08 


Land  and  buildings 
At  Cleveland,  Ohio 
At  Chicago,  Illinois 

Keating  to  Browns,  Pennsylvania— Beech  Creek  Extension  Railroad 

Tonawanda,  New  York — American  and  Canadian  Niagara  Bridge  Co 

Adjacent  to  Newark  Ave  Freight  Terminal,  Jersey  City,  New  Jersey 

At  New  York,  New  York 

At  Collinwood,  Ohio 

At  sundry  other  locations 

Stock  Yards,  East  Buffalo,  New  York 
Putnam  Bridge  across  Harlem  River,  New  York 
Elevator,  Schneider,  Indiana 
Commercial  tracks  and  sidings 

Special  assessments,  paving  and  construction  of  highways  and  sewers 
Miscellaneous  items 


Investments  in  affiliated  companies — stocks 
Bailey  Run  Sugar  Creek  &  Athens  Railway  Co 
Battle  Creek  &  Sturgis  Railway  Co 
Beech  Creek  Railroad  Co 
Beech  Creek  Extension  Railroad  Co 
Boston  Terminal  Company 
Canadian  Niagara  Bridge  Company 
Canadian  Pacific  Car  &  Passenger  Transfer  Co  Ltd 
Central  Greyhound  Lines,  Incorporated 
Cherry  Tree  &  Dixonville  Railroad  Co 
Chicago  Kalamaxoo  &  Saginaw  Railway  Co 
Chicago  River  &  Indiana  Railroad  Co 
Clearfield  Bituminous  Coal  Corporation 
Cleveland  Cincinnati  Chicago  &  St  Louis  Ry  Co  common 
Cleveland  Cincinnati  Chicago  &  St  Louis  Ry  Co  preferred 
Cleveland  Union  Terminals  Company 
Danville  and  Indiana  Harbor  Railroad  Co 
Despatch  Shops,  Incorporated 
Detroit  Terminal  Railroad  Co 
Detroit  Toledo  &  Milwaukee  Railroad  Co 
Federal  Valley  Railroad  Co 
Fort  Wayne  Union  Railway  Co 
Fulton  Chain  Railway  Co 
Hudson  River  Bridge  Company  at  Albany 
Hudson  River  Connecting  Railroad  Corporation 
Indiana  Harbor  Belt  Railroad  Co 
Jefferson  Coal  Company 
Lake  Erie  Alliance  &  Wheeling  Railroad  Co 
Lake  Erie  &  Pittsburg  Railway  Co 
Lansing  Manufacturers  Railroad 
Lansing  Transit  Railway  Co 
Mahoning  Coal  Railroad  Co  common 

*  First  installment  of  ten  per  cent  paid 
tlnrhidea  $133.33  scrip 


Total 


Total  outstanding 

$205,700  00 
500,000  00 
6,000,000  00 
5,179,000  00 
500,000  00 
750,000  00 
400,000  00 
200,000 
500,000  00 
450,000  00 
500,000  00 
825,000  00 
47,028,800  00 
9,998,500  00 
10,000  00 
2,500  00 
30,000 
2,000,000  00 
1,060,000  00 
447,800  00 
80,000  00 
21,000  00 
500.000  00 
250,000  00 
7,600,000  00 
1,500,000  00 
3,000,000  00 
4.300,000  00 
100,000  00 
2,000  00 
1,500,000  00 


$797,450  41 
779,665  93 
609,880  35 
389,597  78 
270,298  73 

3,078,746  74 
67,949  42 
671,643  80 


6,665,233  16 

1,438,678  06 
250,000  00 
111,019  28 

83,503  02 
170,522  23 

26,553  67 

$35,026,766  OS 


HELD  BY  THIS  COMPANT 


Shares 

2,057 
825 
25 
51,790 
1,000 
5,464 
2,000 
shares  100,000 
5,000 
1,800 
5,000 
16,500 
462,860-33 1 
85,166 
71 
25 

shares  10,500 
5,000 
5.300 
4,478 
200 
210 
5.000 
2,500 
22,800 
7.650 
30.000 
21,500 
500 
10 
18,532 


Par  Value 

$205,700  00 
82,500  00 
1,250  00 
5,179,000  00 
100,000  00 
546,400  00* 
200,000  00 
No  par  value 
250,000  00 
180,000  00 
500,000  00 
825,000  00 
46,286,033  33 1 
8,516,600  00 
7,100  00 
2,500  00 
No  par  value 
500,000  00 
530,000  00 
447,800  00 
20,000  00 
21,000  00 
500,000  00 
250,000  00 
2,280,000  00 
765,000  00 
3,000,000  00 
2,150,000  00 
50,000  00 
1,000  00 
926,600  00 


Ledger  Value 
$200,000  00 
1  00 
1,125  00 
488,277  51 
100,000  00 
54,640  00 
200,000  00 
20,232  90 
250,000  00 
1,800  00 
750,000  00 
82,200  00 
43,672,921  66 
8,514,980  52 
7,100  00 
1  00 
1,050,000  00 
500,000  00 
1  00 
163,672  32 
20,000  00 
21,000  00 
500,000  00 
251,033  34 
2,280,000  00 
115,468  40 
4,061,796  73 
2,150,000  00 
50,000  00 
1,000  00 
826,685  00 


Curried  forward     $74,323,483  33     $60,333,936  38 
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INVESTMENTS  (continued) 


HELD  BY  THIS  COMPANY 


Total  outstanding 


Investments  in  affiliated  companies — stocks  (concluded) 
Mahoning  Coal  Railroad  Co  preferred 
Mahoning  State  Line  Railroad  Co 
Merchants  Despatch  Transportation  Corporation 
Michigan  Central  Railroad  Co 
Middleport  &  Northeastern  Ry  Co 
New  Jersey  Junction  Railroad  Co 
New  York  and  Fort  Lee  Railroad  Co 
New  York  &  Harlem  Railroad  Co  common 
New  York  &  Harlem  Railroad  Co  preferred 
New  York  State  Realty  &  Terminal  Company 
Nicholas  Fayette  &  Greenbrier  Railroad  Co 
Ottawa  &  New  York  Railway  Co 
Owasco  River  Railway 
Pittsburgh  &  Lake  Erie  Railroad  Co 
Pittsburgh  McKeesport  &  Youghiogheny  Railroad  Co 
Railway  Express  Agency,  Inc 
Raquette  Lake  Railway  Co 
Rutland  Railroad  Co  preferred 

Securities  Corporation  of  the  New  York  Central  Railroad 

St  Lawrence  &  Adirondack  Railway  Co 

Toledo  &  Ohio  Central  Railway  Co  common 

Toledo  <fc  Ohio  Central  Railway  Co  preferred 

Toledo  Terminal  Railroad  Co 

Toronto,  Hamilton  &  Buffalo  Navigation  Co 

Toronto  Hamilton  &  Buffalo  Railway  Co 

Trestle  Realty  Corporation 

Troy  Union  Railroad  Co 

West  Shore  Railroad  Co 

Total 


$601, 307  00 
100,000  00 

52,500  shares 
18,736,400  00 
1,000  00 
100,000  00 
1,000,000  00 
8,656,050  00 
1,343,950  00 
100,000  00 
7,471,800  00 
1,000,000  00 
30,000  00 
43,182,500  00 
3,959,650  00 

1,000  shares 
250,000  00 
8,962,500  00 

1,000  shares 
1,615,000  00 
5,846,300  00 
3,701,400  00 
4,000,000  00 
200,000  00 
5,415,000  00 
500,000  00 
30,000  00 
10,000,000  00 


Brought  Jorward 
10,453 


3' 

52,500 
186,313 
10 
1,000 
10,000 
114,298 
23,112 
1,000 
37,359 
10,000 
150 
433,984 
39,580 
96 
2,500 
23,520)4 
1,000 
16,150 
58,463 
37,014 
3,872 
743'/, 
20,120 
2,500 
150 
100,000 


Par  vaiue 

$74,323,483  33 
522,650  00 
1,850  00 
No  par  value 
18,631,300  00 
1,000  00 
100,000  00 
1,000,000  00 
5,714,900  00 
1,155,600  00 
100,000  00 
3,735,900  00 
1,000,000  00 
15,000  00 
21,699,200  00 
1,979,000  00 
No  par  value 
250,000  00 
2,352,050  00 
No  par  value 
1,615,000  00 
5,846,300  00 
3,701,400  00 
387,200  00 
74,300  00 
2,012,000  00 
250,000  00 
15,000  00 
10,000,000  00 


Ledger  value 

$66,333,936  38 
524,272  50 
1,850  00 
1,200,000  00 
30,770,453  45 
1,000  00 
100,000  00 
100  00 
19,868,710  91 
4,038,703  00 
100,000  00 
3,921,451  10 
100  00 
37,500  00 
18,819,826  23 
2,442,614  89 
9,600  00 
3,224  68 
1,999,242  50 
100,000  00 
1,213,662  00 
3,419,354  67 
3,701,400  00 
1  00 
63,603  00 
702,680  00 
197,729  51 
185,000  00 
1,000  00 


$156,483,133  33   $159,763,015  82 


Investments  in  affiliated  companies — BONDsf 

Beech  Creek  Railroad  Co  first  mortgage  $5,000,000  00 

Beech  Creek  Railroad  Co  second  mortgage  1,000,000  00 

Beech  Creek  Extension  Railroad  Co  consolidated  mortgage  3,964,000  00 

Cherry  Tree  &  Dixonville  Railroad  Co  first  mortgage,  series  A  1,210,000  00 

Cherry  Tree  &  Dixonville  Railroad  Co  debenture  certificates  4,588  38 
Cleveland  Cincinnati  Chicago  &  St  Louis  Railway  Co  refunding 

and  improvement  mortgage,  series  D  23,205,000  00 

Fort  Wayne  Union  Railway  Co  general  mortgage  96,000  00 

Lake  Erie  &  Pittsburg  Railway  Co  first  mortgage  3,620,000  00 
Michigan  Central  Railroad  Co  refunding  and  improvement 

mortgage,  series  A  6,171,000  00 

Ottawa  &  New  York  Railway  Co  first  mortgage  825,000  00 

Ottawa  &  New  York  Railway  Co  second  mortgage  275,000  00 

Peoria  and  Eastern  Railway  Co  first  consolidated  mortgage  8,376,000  00 
Toledo  &  Ohio  Central  Railway  Co  first  preference  income 

St  Marys  Division  9,000  00 

Toledo  Terminal  Railroad  Co  first  mortgage  5,800,000  00 

Webster  Coal  &  Coke  Company  consolidated  first  mortgage  1,940,000  00 

Total 


$4,979,000  00 
1,000,000  00 
3,964,000  00 
605,000  00 
4,588  38 

3,205,000  00 
24,000  00 
1,810,000  00 

6,171,000  00 
825,000  00 
275,000  00 
100,000  00 

4,000  00 
137,000  00 
36,000  00 


$4,980,164  24 
1,001,003  14 
3,963,000  00 
605,000  00 
4,588  38 

3,205,000  00 
24,000  00 
1,810,000  00 

6,171,000  00 
100  00 
100  00 
71,500  00 

2,100  00 
129,331  80 
33,660  00 


$23,139,588  38     $22,000,547  50 


Investments  in  affiliated  companies — notes 
Hudson  River  Connecting  Railroad  Corporation 
Kanawha  &  Michigan  Railway  Company 
Lake  Erie  Alliance  &  Wheeling  Railroad  Co 
Lake  Erie  &  Pittsburg  Railway  Co 
New  Jersey  Junction  Railroad  Co 
New  York  &  Harlem  Railroad  Co 
Owasco  River  Railway 

Pittsburgh  McKeesport  &  Youghiogheny  Railroad  Co 
Toledo  &  Ohio  Central  Railway  Co 
Troy  Union  Railroad  Co 
Zanesville  &  Western  Railway  Co 


824,550,100  42     $24,550,100  42 


463,186  17 
490,168  95 
25,000  00 
504,959  90 
145,000  00 
3,750  00 
300,000  00 
9,062,012  00 
114,377  01 
60,000  00 


441,108  16 

1  00 

25,000  00 

504,959  90 

145,000  00 

3,750  00 

300,000  00 

9,062,012  00 

1  00 

60,000  00 


Total 


$35,718,554  45     $35,091,932  48 


t  Does  not  include  investments  field  in  "Insurance  and  Other  Funds" 
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The  New  York  Central  Railroad  Company 

INVESTMENTS  (continued) 


Investments  in  affiliates  companies — advances 

Boston  Terminal  Company 

Canada  Southern  Railway  Co 

Central  Indiana  Railway  Co 

Cherry  Tree  &  Dixonville  liailroad  Co 

Cincinnati  Northern  Railroad  Co 

Clearfield  Bituminous  Coal  Corporation 

Cleveland  Cincinnati  Chicago  &  St  Louis  Railway  Co 

Cleveland  Union  Terminals  Co 

Dayton  Union  Railway  Co 

Detroit  Manufacturers  Rtilroad  Co 

Federal  Valley  Railroad  Co 

Kanawha  &  Michigan  Railway  Co 

Kankakee  &  Seneca  Railroad  Co 

Lansing  Manufacturers  Railroad 

Lansing  Transit  Railway  Co 

Lake  Erie  &  Pittsburgh  Railway  Co 

Louisville  and  Jeffersonville  Bridge  and  Railroad  Co 

Mackinac  Transportation  Co 

Mahoning  State  Line  Railroad  Co 

Michigan  Central  Railroad  Co 

Middleport  &  Northeastern  Railway  Co 

Muncie  Belt  Railway  Co 

New  York  &  Harlem  Railroad  Co 

New  York  State  Realty  &  Terminal  Co 

Niagara  River  Bridge  Company 

Nicholas  Fayette  and  Greenbrier  Railroad  Co 

Owasco  River  Railway 

Peoria  &  Eastern  Railway  Co 

Pittsburgh  McKeesport  &  Youghiogheny  Railroad  Co 

Railroad  Credit  Corporation 

Railway  Express  Agency  Incorporated 

Securities  Corporation  of  the  New  Y'ork  Central  Railroad 

Toledo  &  Ohio  Central  Railway  Co 

Trestle  Realty  Corporation 

Union  Depot  Co,  Columbus,  Ohio 

Zancsville  &  Western  Railway  Co 


HELD  BY  THIS  COMPANY 


I':ir  Value 


$26,067  27 
1,062,117  66 
12,450  21 
197,131  72 
728,000  00 
2,100,000  00 
28,839,275  49 
25,304,853  02 
580,701  85 
13,115  50 
23,337  00 
3,717,972  89 
212  37 
178,002  02 
9,998  72 
194,269  74 
125,000  00 
362  91 
12  21 
3,189,895  10 
6,149  96 
30,508  74 
2.960,285  55 
37,365,015  72 
83  79 
97,371  61 
285  71 
1,082,268  48 
15,087,794  07 
2,329,814  41 
1,233,288  17 
31,547,353  53 
3,784,791  56 
89,300  00 
174,435  00 
10,129  55 


Ledger  Value 

$26,067  27 
1,062,117  66 
12,450  21 
197,131  72 
728,000  00 
2,100,000  00 
28,839,275  49 
25,304,853  02 
580,701  85 
13,115  50 
23,337  00 
3,717,972  89 
212  37 
178,002  02 
9,998  72 
194,269  74 
125,000  00 
362  91 
12  21 
3,489,895  10 
6,149  96 
30,508  74 
2,960,285  55 
37,365,015  72 
83  79 
97,371  61 
285  71 
1,082,268  48 
15,087,794  07 
2,329,814  41 
1,233,288  17 
31,547,353  53 
3,784,791  56 
89,300  00 
174,435  00 
10,129  55 


Total 


$162,401,651  53    $162,401,651  53 


OTHER  INVESTMENTS — STOCKS  Sharon 

Kansas  Oklahoma  &  Gulf  Railway  Co  preferred                                                      4  98  $498  16  $498  16. 

New  York  State  Railways  first  preferred                                                                6  600  00  600  00 

Pittsfield  &  North  Adams  Railroad  Co                                                                722  72,200  00  72,200  00 

Reading  Company  common  262,900  13,145,000  00  10,073,149  42 

Reading  Company  first  preferred  136,800  6,840,000  00  5,491,471  96 

Reading  Company  second  preferred  300,300  15,015,000  00  10,348,452  22 

Syracuse  Northern  Electric  Railway  Incorporated                                                 118  2  11,823  02  11,823  02 

Sundry  companies                                                                                         2,949  1023  65,624  82  23,672  86 


Total  $35,150,746  00     $26,021,867  64 


OTHEK  INVESTMENTS  BONDS 

Boston  and  Albany  Railroad  Company  12  year  refunding  bonds  of  1934 
Cortlandt  Water  Co  first  mortgage 
Hotel  Roosevelt  debenture  bonds 

Kanawha  &  Hocking  Coal  &  Coke  Company  first  mortgage 
Mortgages  on  real  estate 

New-  York  New  Haven  &  Hartford  Railroad  Co  convertible  debentures  6% 

Sundry  companies 

Total 


$4,500,000  00       $4,500,000  00 


290,000  00 
792,659  67 
642,000  00 

14,600  00 
114,000  00 

25,050  28 


203,000  00 
792,659  67 
642,000  00 

14,600  00 
112,212  20' 

21,159  32 


$6,378,309  95       $6,285,631  19 
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Annual  Report 
INVESTMENTS  (concluded) 


Other  investments — notes 

Cleveland  &  Youngstovvn  Railway  Co 
Consolidated  Cement  Corporation 
Illinois  Cereal  Mills,  Inc. 
Kanawha  &  Hocking  Coal  &  Coke  Co 
Pratt  Industries,  Inc 
Sahara  Coal  Co 
Schenectady  Railway  Co 
Western  Reserve  University 


HELD  BY  THIS  COMPANY 


Total 


Par  Value 
$854,800  04 
900  00 
1,651  92 
28,810  77 
5,000  00 
103,848  13 
264,150  00 
217,851  00 

$1,477,071  86 


Ledger  Value 

$854,860  04 
900  00 
1,651  92 
28,810  77 
5,000  00 
103.848  13 
1  00 
217,851  00 

$1,212,922  86 


Other  investments — advances 
Boston  &  Albany  Railroad  Co 
Barclay  Park  Corporation 
Hotel  Waldorf  Astoria  Corporation 
New  York  New  Haven  &  Hartford  Railroad  Co 
New  York  United  Hotels,  Inc 
Park  Lane  Corporation 
Yale  Leasing  Corporation 
33  East  48th  Street  Realty  Corporation 
379  Madison  Avenue,  Inc 
300  Park  Avenue  Company,  Inc 


Total 


Other  investments — miscellaneous 

Trustees — First  National  Bank,  Detroit 

Geo.  F.  Alger  Co — Land  Contract 

Stanely  L.  Skidmore — Land  Contract 

City  of  Tonawanda — Land  Contract 

Memberships  in  commercial  exchanges 

The  City  Savings  Holding  Company  (Alliance,  Ohio) 

St.  Joseph  Valley  Bank,  Elkhart,  Indiana 

Guardian  Depositors  Corporation,  Detroit,  Michigan 

I-C  Bank  and  Trust  Co.,  Chicago,  Illinois 

Monroe  State  Saving  Bank,  Monroe,  Michigan 

Other  items 


$2,525,069  08 
1,512,082  62 
5,000,000  00 

915,457  01 
1,265,400  00 

912,000  00 
66,593  77 

223,845  55 

199,500  00 
1,291,162  99 


$2,525 
1,512 
5,000: 

915, 
1,265 

912 
66 

223 

199 
1,291, 


069  08 
682  62 
000  00 
457  01 
400  00 
000  00 
593  77 
845  55 
500  00 
162  99 


$13,911,711  02       $13,911,711  02 


Total 


$81,224  09 
14,541  67 
5,402  01 
500  00 
6,580  00 
17,424  69 
6,614  17 
2,643  00 
1,669  80 
176  22 
2,405  95 

$139,181  60 


$81,224  09 
14,541  67 
5,402  01 
500  00 
6,580  00 
17,424  69 
6,614  17 
2,643  00 
1,669  80 
176  22 
2,405  95 

$139,181  60 


Summary  of  Investments 

Road  and  equipment 

Improvements  on  leased  or  controlled  railway  property 
Sinking  Funds 

Deposits  in  lieu  of  mortgaged  property  sold 
Miscellaneous  physical  property 

Investments  in  affiliated  companies — Stocks,  par  value 

Bonds,  par  value 
Notes,  par  value 
Advances 


$156,483,133  33  ledger  value  $159,763,015  82 
23,139,588  38  ledgar  value  22,000,547  56 
35,718,554  45  ledger  value  35,091,932  48 
162,401,651  53  ledger  value  162,401,651  53 


Other  investments- 


Stocks,  par  value 
Bonds,  par  value 
Notes,  par  value 
Advances 
Miscellaneous 


$35,150,746  00  ledger  value  $26,021,867  64 

6,378,309  95  ledger  value  6,285,631  19 

1,477,071  86  ledger  value  1,212,922  86 

13,911,711  02  ledger  value  13,911,711  02 

139,181  60  ledger  value  139,18160 


Total  investments 


$1,057,009,730  80 
148,044,928  25 
250,953  75 
34,250  81 
35,020,766  08 


379,257,147  39 


47,571,314  31 
$1,667,195,091  39 
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The  New  York  Central  Railroad  Company 
EXPENDITURES  FOR  ADDITIONS  AND  BETTERMENTS  ON  OWNED  PROPERTY 

during  1936 


ROAD 


Engineering 

Land  for  transportation  purposes 
Other  right-of-way  expenditures 
Grading 

Tunnels  and  subways 

Bridges,  trestles  and  culverts 

Elevated  structures 

Ties 

Rails 

Other  track  material 
Ballast 

Track  laying  and  surfacing 

Fences,  snow  sheds  and  signs 

Crossings  and  signs 

Station  and  office  buildings 

Roadway  buildings 

Water  stations 

Fuel  stations 

Shops  and  enginehouses 

Gram  elevators 

Wharves  and  docks 

Coal  and  ore  wharves 

Gas  producing  plants 

Telegraph  and  telephone  lines 

Signals  and  interlockers 

Power  plants 

Power  transmission  systems 

Miscellaneous  structures 

Roadway  machines 

Roadway  small  tools 

Public  improvements — construction 

Other  expenditures — road 

Shop  machinery 

Power  plant  machinery 

Organization  expenses 

Taxes 

Interest  during  construction 


EXPENDITURES 

RETIREMENTS 

NET  CREDIT 

$516,708  74 

88 

$141,150  86# 

410,432  20 

109  453 

13 

300,979  07# 

10  04 

10  04» 

721,251  98 

°08  115 

37 

513,136  61# 

15,582  19 

15^582  19i 

389,839  64 

182,236 

to 

2071603  10f 

2,348  44 

2,348  44f 

36,029  24 

58S  209 

95 

552!  180  71 

252,392  79 

000,111;! 

10 

413,656  31 

473,892  15 

544  220 

OO 

70^328  71 

02i384  29 

>>0 1  786 

fi3 
Uo 

199' 401  74 

155,465  29 

i'lfl  9(18 

77 
(  ( 

294^743  48 

8,704  65 

2  S'?4 

8^ 

5' 879  80  f 

42  123 

an 

42' 123  80 

631,922  94 

1  38^  '479 

53 

753^449  59 

25,91 1  85 

101  583 

92 

75,672  07 

16,379  05 

Qds  nofi 

83 

331,711  78 

1.526  18 

970  513 

44 

274,987  26 

128^280  62 

9  1  (11  SOS 

89 

2,033^588  27 

23  58 

23  58= 

482  00 

— 

482  00^ 

1,298  70 

229,193 

20 

227,894  50 

5,452  57 

5,452  57r 

27,531  19 

2S.331 

02 

799  83 

404,322  07 

878,395 

76 

474,073  69 

62,150  32 

1,333,400 

97 

1,271,250  65 

152,763  01 

125,689 

19 

27,073  82# 

85  00 

2,013 

78 

1,928  78 

108,225  30 

75,319 

06 

32,906  24,# 

195  20 

926 

44 

731  24 

1,217,563  78 

61,734 

62 

1,155,829  Kij 

32  07 

32  07f 

132,585  22 

203,839 

33 

71,254  11 

50,208  09 

2,186,344 

39 

2,136,136  30 

80  53 

80  53,f 

77,732  45 

77,732  45# 

009,724  33 

169,013 

50 

440,710  83? 

$6,699,518  69 

$12,998,418 

09 

$6,298,899  40 

EQUIPMENT^ 

Steam  locomotives 
Other  locomotives 
Freight-train  cars 
Passenger-train  cars 
Floating  equipment 
Work  equipment 
Miscellaneous  equipment 


$393,715  94 
14,229  59 
6,547,746  11 
945,551  85 
926  15 
106,996  87 
29,617  99 


$4,432,057  05 
106.579  96 

20,130.899  60 
308,857  44 
116,375  49 
713,087  80 
29,064  31 


$4,038,941  11 
92,350  37 
13,583,153  49 
636,694  41  f 
115,449  34 
606,090  93 
46  32 


Totals— Equipment     88,038,784  50     $25,838,121  65      $17,799,337  15 


Decrease  for  the  year 

Investment  in  road  and  equipment  as  of  December  31,  1935 
Investment  in  road  and  equipment  as  of  December  31,  1936 


$24,098,236  55 
1,(181,107,967  35 


$1,057,009,730  89 


I  Debit 

t  Including  trust  equipment 


Annual  Report 

EXPENDITURES  FOR  ADDITIONS  AND  BETTERMENTS  ON  OWNED  PROPERTY  (continued) 
Analysis  of  changes  in  Equipment  Investment  account 


Equipment  added,  including  betterments 

Steam  locomotives 
Other  locomotives 
Freight-train  cars 
Passenger-train  cars 
Work  equipment 
Floating  equipment 
Miscellaneous  equipment 


$223,821  68 

3,431  94 

84,126  01 

175,277  34 


$  169,894  26 

10,797  65 

6,463,620  10 

770,274  51 

106,996  87 

926  15 

29,617  99 


$393,715  94 

14,229  59 

6,547,746  11 

945,551  85 

106,996  87 

926  15 

29,617  99 


Totals      $486,656  97       $7,552,127  53       $8,038,784  50 


Equipment  retired 

Steam  locomotives 
Other  locomotives 
Freight-train  cars 
Passenger-train  cars 
Work  equipment 
Floating  equipment 
Miscellaneous  equipment 


$67  00 
1,662  59 
19,562  16 
8,323  50 


$4,432,590  05 
104,917  37 

20,111,337  44 
300,533  94 
713,087  80 
116,375  49 
29,664  31 


$4,432,657  05 
106,579  96 

20,130,899  60 
308,857  44 
713,087  80 
116,375  49 
29,664  31 


Totals       $29,615  25     $25,808,506  40     $25,838,121  65 


Net  increase  in  trust  equipment 
Net  decrease  in  owned  equipment 


$457,041  72 
18,256,378  87 


Net  decrease  in  equipment  investment      $17,799,337  15 


EXPENDITURES  FOR  ADDITIONS  AND  BETTERMENTS  ON 
LEASED  RAILWAY  PROPERTY 

ROAD  EXPENDITURES       RETIREMENTS          NET  CREDIT 


Engineering 

$97,537  88 

$56,506  70 

$41,031  m 

Land  for  transportation  purposes 

92,117  57 

8,872  03 

83,245  54  § 

Other  right-of-way  expenditures 

1,047  86 

57  82 

990  04 § 

Grading 

48,022  60 

30,323  23 

17,699  37,; 

Tunnels  and  subways 

13,105  49 

13,105  49i 

Bridges,  trestles  and  culverts 

342,146  45 

129,059  34 

213,087  11 1 

Ties 

88,069  64 

651,273  74 

563,204  10 

Rails 

230,564  55 

976,959  75 

746,395  20 

Other  track  material 

610,331  55 

588,468  58 

21,862  97 f 

Ballast 

41,902  83 

237,993  22 

196,090  39 

Track  laying  and  surfacing 

132,722  51 

478,390  14 

345,667  63 

Fences,  snow  sheds  and  signs 

6,544  61 

242  85 

6,301  76  • 

Crossings  and  signs 

19,398  38 

19,398  38 

Station  and  office  buildings 

72,715  58 

261,790  06 

189,074  48 

Roadway  buildings 

4,266  01 

65,736  40 

61,470  39 

Water  stations 

54,061  43 

140,148  50 

86,087  07 

Carried  forward    $1,835,156  56 

$3,645,220  74 

$1,810,064  18 

f  Debil 
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The  New  York  Central  Railroad  Company 

EXPENDITURES  FOR  ADDITIONS  AND  BETTERMENTS  ON 
LEASED  RAILWAY  PROPERTY  (continued) 


ROAD  (continued) 

Fuel  stations 
Shops  and  enginehouses 
Grain  elevators 
Wharves  and  docks 
Coal  and  ore  wharves 
Telegraph  and  telephone  lines 
Signals  and  interlockers 
Power  plants 

Power  transmission  systems 

Miscellaneous  structures 

Roadway  machines 

Roadway  small  tools 

Public  improvements — construction 

Other  expenditures— road 

Shop  machinery 

Power  plant  machinery 


General  expenditures 
Taxes 

Interest  during  construction 


Total  road 


Total  general 


EXPENDITURES 

RETIREMENTS 

NET  CREDI  T 

$1,835,156  56 

$3,645,220 

74 

$1,810,064  18 

1,012  69 

62,946 

94 

61,934  25 

46,117  17 

266,843 

72 

220,726  55 

39  39 

446 

31 

406  92 

5,653  52 

377,630 

99 

371,977  47 

30,877  07* 



30,877  07 

13,686  98 

27,822 

03 

14,135  05 

100,400  33 

616,012 

11 

515,611  78 

1,507  91 

1,507  91  i 

27,090  24 

168,598 

08 

141,507  84 

1,211  39 

25,738 

66 

24,527  27 

87,292  00 

41,132 

10 

46,159  90# 

154  08 

49 

45 

104  63# 

15,811  09 

2,785 

91 

13,025  18# 

11 

22 

11  22 

84,986  90 

163,140 

34 

78,153  44 

31,650  52 

46,378 

38 

14,727  86 

$2,220,893  70 

$5,444,756 

98 

$3,223,863  28 

$8,766  74 

$8,766  74# 

3,088  17 

$32,851  53 

29,763  36 

$11,854  91 

$32,851  53 

$20,996  02 

Net  decrease  in  investment  for  improvements  on  leased  railway  property  for  1936 
Investment  for  improvements  on  leased  railway  property  as  of  December  31,  1935 


$3,244,859  90 
151,289,788  15 


Investment  for  improvements  on  leased  railway  property  as  of  December  31,  1936         $148,044,928  25 


The  expenditures  for  and  retirements  of  improvements  to  leased  or  controlled  railway  property,  tabulated  by  accounts 
on  the  preceding  pages  were  made  to  the  properties  of  the  following  companies: 


Bailey  Run  Sugar  Creek  &  Athens  Railway 

Rattle  Creek  &  Sturgis  Railroad 

Beech  Creek  Railroad 

Beech  Creek  Extension  Railroad 

Boston  &  Albany  Railroad 

Chicago,  Kalamazoo  &  Saginawr  Railway 

Cincinnati,  Lafayette  &  Chicago  Railroad 

Cincinnati  Northern  Railroad 

Cincinnati,  Sandusky  &  Cleveland  Railroad 

Cleveland,  Cincinnati,  Chicago  &  St  Louis  Railway 

Columbus,  Hope  &  Greensburg  Railroad 

Detroit,  Hillsdale  &  South  Western  Railroad 

Detroit  Manufacturers  Railroad 

Detroit  River  Tunnel 

Detroit,  Toledo  &  Milwaukee  Railroad 

Erie  &  Kalamazoo  Railroad 

Evansville,  Indianapolis  &  Terre  Haute  Railway 

Kvansville,  Mt.  Carmel  &  Northern  Railroad 

Fort  Wayne  &  Jackson  Railroad 

Genesee  Falls  Railway 

Grand  Central  Terminal  Improvement 


$190  77* 
3,382  16* 
328,558  63* 
261,687  54* 
65,822  99* 
6,477  02 
1,740  65 
1,783  30* 
22,965  31* 
522,580  21 
438  39* 
2,977  73* 
822  41 
15,989  55 
849  59* 
3,637  01* 
18,123  04 
38,459  76 
15,005  13* 
11,296  46* 
44,991  79 


f  Debit 
*  Credit. 


Carried  forward 


$69,409  58* 
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EXPENDITURES  FOR  ADDITIONS  AND  BETTERMENTS  (concluded) 


Hudson  River  Connecting  Railroad 

Hudson  River  Bridges  at  Albany 

Improvements  on  leased  piers 

Indiana  Harbor  Belt  Railroad — Argo  Yard 

Joliet  &  Northern  Indiana  Railroad 

Kalamazoo  Allegan  &  Grand  Rapids  Railroad 

Kanawha  &  Michigan  Railway 

Lake  Erie  Alliance  &  Wheeling  Railroad 

Mahoning  Coal  Railroad 

Mahoning  &  Shenango  Valley  Railroad 

Michigan  Central  Railroad 

New  .Jersey  Junction  Ritilroad 

New  York  &  Harlem  Railroad 

New  York  State  Realty  and  Terminal  Company  propertj- 

New  York  Stock  Yards — West  Side 

North  Brookfield  Riilroad 

Ottawa  &  New  York  Railway 

Pittsfield  &  North  Adams  Railroad 

St.  Joseph  South  Bend  &  Southern  Railroad 

St  Lawrence  &  Adirondack  Railway 

Stew  a  rt  Railroad 

Toledo  &  Ohio  Central  Railway 

Troy  &  Greenbush  Railroad 

Trustee  ( lentral  Mfg  District  Chicago  et  al 

Vernon  Greensburg  &  Rushville  Railroad 

Wallkill  Valley  Railroad 

Ware  River  Railroad 

West  Shore  Railroad 

Zanesville  &  Western  Railway 


Brought  forward 


Net  Decrease  for  year 


$09,409  5S* 

25,482  70* 

29  19 

1,879  30 

4,338  13* 

5,605  34* 

10,530  16* 

83,205  33 

30,980  72* 

13,564  19 

2,177  32* 

472,089  50* 

49,115  79* 

220,299  19* 

2,298  04 

57,041  51 

190  29* 

9,042  21* 

675  63 

815  18 

39,461  18* 

244  60* 

46,737  27 

10,130  63* 

26,632  17* 

28,639  85 

5,025  92* 

486  52 

2,502,820  48* 

3,284  00 

$3,244,859  90 


Expenditures  on  Miscellaneous  Physical  Properly 


Hotel  Waldorf  Astoria,  New  York 

320  Park  Avenue  building,  New  York 

Buildings,  Detroit,  Michigan 

Special  assessments  for  paving  and  construction 

Sundry  items 


ST  760,058  35 

199,385  20 

39,676  14 

14.135  68 

37,913  32 

$2,051,168  69 


Building,  Varick  and  Beach  Streets,  New  York  $671,530  00 

Land,  American  and  Canadian  Niagara  Bridge  Company  123,279  43 

Land  adjacent  to  Orange  Avenue  Spur,  Cleveland,  Ohio  31,657  88 

Sundry  items  15,259  54  841,726  85 

Increase  for  the  year  1936  $1,209,441  84 

Investment  in  Miscellaneous  Physical  Property  as  of  December  31,  1935  33,817,324  24 


Total  investment  to  December  31,  1936 


$35,020,766  08 
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CAPITALIZATION 

DECEMBER  31,  1936 
Capital  stock 


Number  of  shares  of  no  par  value  authorized  10,000,000 


Number  of  shares  issued  4,993,276 

Consolidation  certificates  of  1869  not  converted  103'9f) 

Consolidation  certificate  of  1869  held  in  treasury  '05 

Certificates  of  consolidating  companies  1913  and  1914  not  converted  402'662S 

Scrip  under  consolidation  of  1914  held  in  treasury  1'1350 

Scrip  in  exchange  The  C  C  C  &  St  L  Ry  Co  common  stock  '  "60 


Total  outstanding  4,993,7S4'3975 


Funded  Debt 


Date  of 

Date  of 

Amount  of 

Amount  issued 

and 

Eate  of 

Payable  on  the 

MORTGAGE  BONDS 

issue 

matur 

ty 

authorized  issue 

now  outstanding 

interest 

first  day  of 

Kalamazoo  &  White  Pigeon  R  R  Co  first© 

1889 

Jan. 

1, 

1940 

$400,000 

00 

$400,000 

00 

5% 

July  and  Jan 

NYC&HRRR  Co  gold  debentures©* 

1912 

Jan. 

1, 

1942 

9,188,000 

00 

9,188,000 

00 

4% 

July  and  Jan 

Gouverneur  &  Oswegatchie  R  R  Co  first© 

1892 

June 

1, 

1942 

300,000 

00 

300,000 

00 

5% 

Dec  and  June 

Indiana  Illinois  &  Iowa  R  R  Co  first© 

1900 

July 

1, 

1950 

4,850,000 

00 

4,850,000 

00 

4% 

Jan  and  July 

Chicago  Indiana  &  Southern  R  R  Co  50  year© 

1906 

Jan. 

1 

1956 

15,150,000 

00 

15,150,000 

00 

4% 

July  and  Jan 

Jamestown  Franklin  &  Clearfield  R  R  Co  first© 

1909 

June 

1, 

1959 

11,000,000 

00 

11,000,000 

00 

4% 

Dec  and  June 

NYC&HRRRCo— Spuyten  Duyvil  &  Pt  Morris 

first® 

1909 

June 

1, 

1959 

2,500,000 

00 

2,500,000 

00 

3H% 

Dec  and  June 

Cleveland  Short  Line  Railway  Co  first© 

1911 

Apl. 

1, 

1961 

11,800,000 

00 

11,800,000 

00 

iV2% 

Oct  and  Apl 

Carthage  &  Adirondack  Railway  Co  first® 

1892 

Dec. 

1, 

1981 

1,100,000 

00 

1,100,000 

00 

4% 

June  and  Dec 

Sturgis  Goshen  &  St  Louis  Railway  Co  first® 

1889 

Dec. 

1 

1989 

322,000 

00 

322,000 

00 

3% 

June  and  Dec 

Mohawk  &  Malone  Railway  Co  first® 

1892 

Sept. 

1 

1991 

2,500,000 

00 

2,500,000 

00 

4% 

Mch  and  Sept 

New  York  &  Putnam  R  R  Co  first  consolidated© 

1894 

Oct. 

1, 

1993 

3,987,000 

00 

3,987,000 

00 

4% 

Apl  and  Oct 

Lake  Shore  &  Michigan  Southern  Ry  Co  gold  mtge® 

1897 

June 

1, 

1997 

50,000,000 

00 

50,000,000 

00 

3J^% 

Dec  and  June 

NYC&HRRRCo  gold  mortgage© 

1897 

July 

1, 

1997 

100,000,000 

00 

100,000,000 

00 

m% 

Jan  and  July 

NYC&HRRR  Co— Lake  Shore  coll  goId©*J 

1898 

Feb. 

1 

1998 

90,578,400 

00 

21,337,000 

00 

sy2% 

Aug  and  Feb 

NYC&HRRR  Co— Mich  Central  coll  gold©  * 

1898 

Feb. 

1 

1998 

21,550,000 

00 

19,336,000 

00 

3V2% 

Aug  and  Feb 

N  Y  C  R  R  Co  consolidation  mtge — series  A®  J 

1913 

Feb. 

1 

1998 

70,000,000 

00 

69,241,000 

00 

4% 

Aug  and  Feb 

N  Y  C  R  R  Co  consolidation  mtge — series  C® 

1934 

Feb. 

1 

1998 

48,000,000 

00 

48,000,000 

00 

4% 

Feb  and  Aug 

Mohawk  &  Malone  Railway  Co  consolidated© 

1902 

Mch. 

1 

2002 

3,900,000 

00 

3,900,000 

00 

334% 

Sept  and  Mch 

N  Y  C  R  R  Co  ref  and  imp — series  A® 

1913 

Oct. 

1 

2013 

115,000,000 

00 

115,000,000 

00 

4H% 

Apl  and  Oct 

N  Y  C  R  R  Co  ref  and  imp — series  B® 

1920 

Oct. 

1, 

2013 

38,494,000 

00 

4,494,000 

00 

6% 

Apl  and  Oct 

N  Y  C  R  R  Co  ref  and  imp — series  C® 

1922 

Oct. 

1, 

2013 

260,000,000 

00 

260,000,000 

00 

5% 

Apl  and  Oct 

Total 

$754,405,000  00 

Less  securities  reacquired  or  nominally  issued  and  pledged  or  otherwise  held  by  or  for  the  company : 
N  Y  C  R  R  Co  refunding  and  improvement  mtge  bonds — series  B  $4,494,000  00 

N  Y  C  R  R  Co  refunding  and  improvement  mtge  bonds — series  C  175,000,000  00 

NYC&HRRR  Co  gold  mtge  bonds  6,000,000  00 

N  Y  C  R  R  Co  consolidation  mtge  bonds— series  C  48,000,000  00 

NYC&HRRR  Co— Lake  Shore  collateral  gold  bonds  f  10.000  00     233,504,000  00 


Total  mortgage  bonds  actually  outstanding    $520,901,000  00 


DEBENTURE  BONDS 

NYC&HRRRCo  1900     July    1,2000       5,500000  00        5,500,000  00     3<4%  Jan  and  July 


■("Deposited  with  City  of  New  York  and  included  in  Balance  Sheet  account  "Insurance  and  other  funds' 
♦Secured  by  N  Y  C  &  H  K  It  It  Co  consolidation  mortgage  dated  June  20,  1913 
tAdditionally  secured  liy  N  Y  C  It  It  Co  mortgage  dated  January  15,  1915 
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CA  PI  T A  LIZ  A  T10N  (con, -In  ded ) 


Funded  debt  (concluded) 


Date  of 

Date  of 

Amount  of 

Amount  issued  and 

Rata  of 

COLLATERAL  TRUST  BONDS 

issue 

maturity 

authorized  issue 

now  outstanding 

interest 

Payable  on 

X  Y  C  R  R  Co  ten-year  convertible  5) 

1934 

May  10,  19-14 

$59,9 11,100  00 

$59,863,600  00 

6% 

Nov  10,  May  10 

N  Y  C  R  R  Co  ten-year  secured  sinking  fund 

1936 

Apr.    1,  1946 

40,000,000  00 

39,747,000  no 

3H% 

Apr  1  and  Oct  1 

X  Y  C  R  R  Co  serial  secured  notes 

1936 

Apr.l, 1937-41 

15,000,000  00 

15,000,000  on  i 

!  2-2.6% 

Apr  1  anil  Oct  1 

X  Y  C  R  R  Co  five-year    note    The  Se- 

curities Corporation  of  the  N  Y  C  R  R 

1936 

Apr.  14,  1941 

7,900,000  00 

7,900,000  00 

3% 

Apr  14  ami  Oct  14 

Total  collateral  trust  bonds  actually  outstanding        $122,510,600  00 


EQUIPMENT  TRUST  OBLIGATIONS 

Equipment  trust  certificates  (N  Y  C  Lines)®  1922  June   1,1937  $8,580,000  00  $572,000  00  5%  Dec  1  and  June  1 

Equipment  trust  certificates  (N  Y  C  Lines)  ®1922  Sept.  1,1937  8,535,000  00  569,000  00  4}i%  Mch  1  and  Sept  1 

Equipment  trust  certificates  (NYC  Lines)  ®  1923  June   1,1938  6,930,000  00  924,000  00  5%  Dec  1  and  June  1 

Equipment  trust  certificates  (NYC  Lines)®  1924  June   1,1939  14,745,000  00  2,949,000  00  5%  Dec  1  and  June  I 

Equipment  trust  certificates  (NYC  Lines)  ®  1924  Sept.  15,  1939  12,720,000  00  2,544,000  00  4!  i%  Mch  15,  Sept  15 

Equipment  trust  certificates  (N  Y  C  Lines)®  1925  May  15,  1940  11,010,000  00  2,936,000  00  4J^%  Nov  15,  May  15 

Equipment  trust  certificates  (N  Y  C  R  R  )®  1929  Apl.  15,  1944  16,500,000  00  8,800,000  00  4'  i%  Apl  15,  Oct  15 

Equipment  trust  certificates  (N  Y  C  R  R  )®  1929  Dec.    1,  1944  11,175,000  00  5,960,000  00  V  i%  June  1  and  Dec  1 

Equipment  trust  certificates  (N  Y  C  R  R  )®  1930  May  15,  1945  14,059,000  00  8,568,000  00  4<0%  May  15,  Nov  1.5 


Total  equipment  trust  obligations  actually  outstanding    $33,822,000  00* 


Total  funded  debt  actually  outstanding    $682,733,600  00 


*  Includes  $10,494,000  as  The  New  York  Central  Railroad  Company's  proportion  of  120,200,000  outstanding  New  York  Centra!  Lines  equipment  trust  certificates 
[or  all  of  which  it  and  various  lessor  or  controlled  companies  are  jointly  and  severally  liable. 


MISCELLANEOUS  LOANS  AND  AMOUNTS  PAYABLE 

Demand  Notes— Railroad  Credit  Corporation  $198,439  SO 

State  of  New  York— Amount  payable  over  a  period  of  years  for  a  proportion 

of  the  cost  of  certain  grade  crossing  eliminations  21,337,574  24 

Tola!       $21,530,014  04 


Trustees: 

cij  Bankers  Trust  Company,  New  York 

0  Central  Union  Trust  Company  of  New  York  (now  Centra! 
Hanover  Bank  and  Trust  Company) 

0  American  Exchange  Irving  Trust  Company,  New  York  (now 
Irving  Trust  Company) 

©  Guaranty  Trust  Company  of  New  York 

,i  Guaranty  Trust  Company  of  New  York  and  John  B.  Cock- 
rum  of  Indianapolis,  Indiana  (deceased) 


©  Guaranty  Trust  Company  ot  New  York  and  William  A. 
Wildhack  of  Montrose,  California 

0  Illinois  Trust  and  Savings  Bank  (now  Continental  Illinois 
National  Bank  and  Trust  Company,  of  Chicago1,  and 
Joseph  D.  Oliver  (deceased) 

®  Metropolitan  Trust  Company  (now  Manufacturers  Trust 
Company),  New  York 

®  United  States  Trust  Companj',  New  York,  and  John  II.  Holli- 
day,  Indianapolis,  Indiana 
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DETAIL  OF  RAILWAY  OPERATING  REVENUES 


INCLUDING   ALL  LEASED  LINES 


REVENUES  PROM  TRANSPORTATION 

1 '"re  i  glit 

Passenger 

Excess  baggage 

Parlor  and  chair  car 

Mail 

Express 

Other  passenger  train 
Milk 

Switching 

Water  transfers—freight 

Water  transfers — passenger 

Water  transfers — vehicle  and  live  stock 

Water  transfers — other 

Total 


1936 

1935 

1 n crease 

$257,714,419 

37 

$218,212,828  58* 

$39,501,590  79 

62,575,824 

21 

RS  290  870  21* 

7  9«4  Q-vi  no 

'22l!971 

95 

207,358  17 

14,613  78 

4,430 

75 

22  50 

4,408  25 

11,136,818 

44 

10,889,444  20 

247,374  24 

7,796,382 

76 

6,831,450  83 

964,931  93 

702,340 

40 

577,657  11 

124,683  29 

2,379,044 

23 

2,298,647  77 

80,396  46 

6,077,939 

67 

5,179,394  08* 

898,545  59 

220,740 

15 

208,889  07 

11,851  08 

570,596 

17 

549,565  48 

21,030  69 

599,966 

76 

592,716  35 

7,250  41 

20,928 

57 

51,865  31 

$350,021,403  43 

Jt300.S90.709  (H(* 

$49,130,693  77 

Decrease 


moMm  74 


INCIDENTAL,  AND  JOINT  FACILITY 

Dining  and  buffet 

Hotel  and  restaurant 

Station,  train  and  boat  privileges 

Parcel  room 

Storage — freight 

Storage — baggage 

Demurrage 

Telegraph  and  telephone 
Grain  elevator 
Power 

Rents  of  buildings  and  other  property 
Miscellaneous 
Joint  facility — Cr. 
Joint  facility— Dr. 

Total 

Total  railway  operating  revenues 


$3,159,038  88 

$2,426,002 

04* 

$733,036  84 

1,456  00 

23,837 

72 

629,802  95 

573,054 

52 

56,748  43 

73,898  00 

57,300 

65 

16,597  35 

327,781  35 

279,542 

75* 

48,238  60 

21,964  26 

17,048 

15 

4.916  11 

720,767  82 

594,223 

36* 

126,544  46 

7,793  52 

7,390 

51 

403  01 

20,980  25 

15,876 

81 

5,103  44 

1.934,574  61 

1,877,778 

71 

56,795  90 

1,685,089  05 

1,619,811 

22 

65,277  83 

2,396,798  91 

1,727,088 

39* 

669,710  52 

550,485  53 

377,924 

23 

172,561  30 

487,962  61 

456,817 

60 

$11,042,468  52 

$9,140,061  46* 

$1,902,407  06 

$361,063,871  95 

$310,030,771 

12* 

$51,033,100  83 

$22.3X1  72 


31,145  01 


DETAIL  OF  RAILWAY  OPERATING  EXPENSES 


INCLUDING    ALL  LEASED  LINES 


MAINTENANCE  OF  WAY  AND  STRUCTURES 

Superintendence 

Roadway  maintenance 

Tunnels  and  subways 

Bridges,  trestles  and  culverts 

Elevated  structures 

Ties 

Rails 

( )ther  track  material 
Ballast 

Track  laying  and  surfacing 
Fences,  snowsheds  and  signs 
Stations  and  office  buildings 
Roadway  buildings 
Water  stations 
Fuel  stations 
Shops  and  enginehouses 
Gram  elevators 
Storage  warehouses 


$3,064,463  08 

$3,039,693 

42 

$24,769 

66 

3,109,977  87 

2,885,526 

67 

224,451 

20 

104,677  52 

145,388 

13 

1,004,952  89 

1,025,339 

64 

110,649  05 

97,969 

57 

12,679 

48 

3,062,864  03 

2,590,273 

63 

472,590 

40 

1,004,075  14 

1,235,865 

90 

2.335,842  25 

2,347,239 

80 

1,030,672  99 

826,106 

33 

204,566 

66 

8,268,400  18 

6.966,441 

33 

1,301,958 

85 

182,305  34 

269,407 

37* 

2.079,543  79 

1,517,158 

95 

562.384 

84 

126,965  21 

43,731 

70 

83,233 

51 

492,083  90 

379,708 

11 

1 12,375 

7!) 

205,929  20 

192.360 

63 

13,568 

57 

1,469,207  94 

1,181,834 

13 

287,373 

81 

13,402  69 

49,010 

46 

931  78 

4,564 

46 

Carried  forward     $27,666,944  85 


$24,797,620  23* 


$40,710  61 
20,386  75 


231,790  76 
11,397  55 


87,102  03 


35,607  77 
3.632  68 


*  Restated  for  purposes  of  comparison. 
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DFT4TJ  OF  R  4TT W A} 

OPERATING  EXPENSES  {continued) 

MAlNlENANClL  Ov  WAY  AND  SlRUGrUREte  ( 

1936 

1935 

Increase 

Decrease 

Brought  forward 

827,666,944  85 

$24,797,620  23* 

Wharves  and  docks 

406,056  80 

180,447  03 

$225,609  77 

Coal  and  ore  wharves 

161,209  13 

98,629  58 

62,579  55 

Gas  producing  plants 

190  09 

116  29 

73  80 

Telegraph  and  telephone  lines 

338,016  84 

310,953  34 

27,063  50 

Signals  and  interlockers 

3,164,763  53 

2,853,432  55* 

311,330  98 

Power  plants 

70,324  46 

76,916  70* 

$6,592  24 

Power  transmission  systems 

726,698  63 

580,538  20* 

146,160  43 

Miscellaneous  structures 

12,745  31 

18,119  47 

5,374  16 

Roadway  machines 

512,380  16 

382,364  96 

130,015  20 

Small  tools  and  supplies 

575,738  12 

474,666  23 

101,071  89 

Removing  snow,  ice  and  sand 

1,916,912  50 

954,136  54 

962,775  96 

Public  improvements — maintenance 

570,817  95 

513,920  29* 

56,897  66 

Injuries  to  persons 

360,741  77 

322,518  29 

38,223  48 

Insurance 

233,938  29 

226,007  28 

7,931  01 

Stationery  and  printing 

33,568  03 

31,756  32 

1,811  71 

Other  expenses 

29  71 1  03 

—  -  '  ,  '  11,  \J*J 

28,134  25 

1  576  78 

Maintaining  joint  tracks,  yards  and  other  facilities — -Dr. 

1,639,803  40 

1,383,946  84 

255,856  56 

Maintaining  joint  tracks,  yards  and  other  facilities — Cr. 

1,701,017  35 

1,766,903  29 

65,885  94 

Right  of  way  expenses 

22,370  36 

11,263  34 

11,107  02 

Total 

$36,741,913  90 

$31,478,584  44 

$5,263,329  46 

MAINTENANCE  OF  EQUIPMENT 

Superin  tenden  ce 

$2,291,188  74 

$2,163,611  07 

$127,577  67 

Shop  machinery 

1,772,302  81 

1,412,891  98 

359,410  83 

Power  plant  machinery 

451,447  38 

440,747  60* 

10,699  78 

Steam  locomotives— repairs 

27,614,946  00 

23,890,487  79 

3,724,458  21 

Steam  locomotives — depreciation 

4,998,991  02 

5,097,743  26 

$98,752  24 

Steam  locomotives — retirements 

28,152  89 

2,500  10 

25,652  79 

Electric  locomotives — repairs 

791,268  64 

663,527  47 

127,741  17 

Electric  locomotives — depreciation 

436,113  94 

440,192  68 

4,078  74 

Electric  locomotives — retirements 

872  10 

331  80 

540  30 

Freight-train  cars — repairs 

16,146,583  47 

11,276,343  00 

4,870,240  47 

Freight-train  cars — depreciation 

7,742,916  02 

8,048,191  81 

305,275  79 

Freight-train  cars — retirements 

502,184  55 

21,402  25 

480,782  30 

Passenger-train  cars — repairs 

7,767,708  52 

6,268,791  20 

1,498,917  32 

Passenger-train  cars — depreciation 

1,986,910  01 

1,994,843  67 

7,933  66 

Passenger-train  cars — retirements 

3,801  77 

2,614  81 

1,186  96 

Floating  equipment — repairs 

822,070  29 

628,974  03 

193,096  26 

Floating  equipment — depreciation 

286,033  09 

288,272  53 

2,239  44 

Floating  equipment — retirements 

— 

1,606  66 

1,606  66 

Work  equipment — repairs 

916,911  80 

685,976  99 

230,934  81 

Work  equipment — depreciation 

588,248  60 

605,245  21 

16,996  61 

Work  equipment — retirements 

17,794  83 

1,716  06 

16,078  77 

Miscellaneous  equipment— repairs 

49,866  00 

22.918  71 

26,947  29 

Miscellaneous  equipment — depreciation 

186,136  18 

189,587  08 

3,450  91) 

Injuries  to  persons 

419,990  10 

383,266  99 

36,723  11 

Insurance 

206,367  59 

238,139  42 

31,771  83 

Stationery  and  printing 

66,039  46 

54,879  87 

11,159  59 

Other  expenses 

38,084  19 

24,208  74 

13,875  45 

Maintaining  joint  equipment — Dr. 

566,017  02 

612,244  84 

46,227  82 

Maintaining  joint  equipment — Cr. 

161,829  24 

163,591  41 

1,762  17 

Total 

$76,537,117  77 

$65,297,666  21 

$11,239,451  56 

♦Restated  fur  purposes  of  comparison. 
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The  New  \  ork  Central  Railroad  Company 


DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (continued) 


TRAFFIC  EXPENSES 
Superintendence 
( lutside  agencies 
Advertising 
Traffic  associations 
Fast  freight  Hues 

Industrial  and  immigration  bureaus 
1 nsurance 

Stationery  and  printing 
Other  expenses 

Total 

TRANSPORTATION  EXPENSES 
Superintendence 
Dispatching  trains 
Station  employees 

Weighing,  inspection  and  demurrage  bureaus 

Coal  and  ore  wharves 

Station  supplies  and  expenses 

Yardmasters  and  yard  clerks 

Yard  conductors  and  brakemen 

Yard  switch  and  signal  tenders 

Yard  enginemen 

Yard  motormen 

Yard  switching  fuel 

Yard  switching  power  produced 

Yard  switching  power  purchased 

Water  for  yard  locomotives 

Lubricants  for  yard  locomotives 

Other  supplies  for  yard  locomotives 

Enginehouse  expenses — yard 

Yard  supplies  and  expenses 

Operating  joint  yards  and  terminals — Dr. 

Operating  joint  yards  and  terminals — Cr. 

Train  enginemen 

Train  motormen 

Train  fuel 

Train  power  produced 
Train  power  purchased 
Water  for  train  locomotives 
Lubricants  for  train  locomotives 
Other  supplies  for  train  locomotives 
Enginehouse  expenses — train 
Trainmen 

Train  supplies  and  expenses 
Signal  and  interlocker  operation 
Crossing  protection 
Drawbridge  operation 
Telegraph  and  telephone  operation 
Operating  floating  equipment 
Stationery  and  printing 
Other  expenses 

Operating  joint  tracks  and  facilities — Dr. 
Operating  joint  tracks  and  facilities — Cr. 
Insurance 
Clearing  wrecks 
Damage  to  property 
Damage  to  live  stock  on  right  of  way 
Loss  and  damage — freight 
Loss  and  damage — I 
Injuries  to  persons 

Total 


1936 
$2,796,044  54 
2,472,575  90 
628,277  14 
179,400  44 
2,579  55 
98,850  26 
829  40 
384,235  55 
4,197  15 

$6,566,989  93 


$3,611,194  17 

856,719  10 

18,229,772  72 

293,659  16 

825,872  34 

1,841,330  73 

4,923,927  96 

11,255,876  67 

1,633,164  85 

7,334,713  59 

552,374  28 

2,956,120  52 

60,499  98 

83,499  39 

414,846  89 

68,495  62 

105,467  11 

1,674,962  80 

439,398  22 

3,830,667  74 

1,652,883  26 

13,243,626  68 

735,372  67 

14,513,894  18 

354,453  33 

429,886  05 

1,643,326  42 

546,223  42 

236,547  53 

3,546,191  24 

15,581,657  90 

6,907,676  67 

3,276,696  50 

1,760,189  23 

169,405  66 

537,477  86 

2,926,793  47 

635,668  71 

223,532  41 

1,015,495  21 

953,754  91 

133,595  96 

274,374  25 

184,431  81 

14,607  01 

1,764,667  25 

16,590  77 

2,260,504  39 


1935 

$2,714,538  78 

2,440,665  94 

516,634  85 
168,818  68 

3,413  58 

86,473  05 

773  58 

463,346  31 

2,772  86 

$6,397,437  63 


$3,421,809  98 

819,102  17 

16,912,102  47 

292,319  50 

646,551  18 

1,807,594  07 

4,659,576  00 

9,581,603  77 

1,601,049  09 

6,166,776  12 

550,813  25 

2,609,615  89 

115,613  18 

377,564  04 

75,924  34 

93,296  84 

1,542,835  74 

401,062  08 

3,465,288  19* 

1,599,993  65 

11,650,210  16 

642,413  01* 

12,562,932  73* 

520,716  44 

107,564  39* 

1,400,191  37 

461,059  37* 

219,725  59* 

3,323,409  27* 

13,712,015  04* 

6,244,471  90 

3,185,960  56 

1,787,083  11 

163,326  47 

530,342  67 

2,677,946  81 

553,562  80 

202,097  54 

1,001,270  21 

993,716  19 

138,051  15 

188,508  59 

159,610  46 

10,659  78 

1,580,349  69 

13,859  24 

1,795,286  65 


$131,318,812  25       $117,380,073  06 


Increase 

$81,505  76 

31,909  96 

111,642  29 

10,581  76 

12,377  21 

55  82 

1,424  29 

$169,552  30 


$189,384  19 
37,616  93 
1,317,670  25 
1,339  66 
179,321  16 
33,736  66 
264,351  96 
1,674,272  90 
32,115  76 
1,167,937  47 
1,561  03 
346,504  63 

83,499  39 
37,282  85 

12,170  27 
132,127  06 

38,336  14 
365,379  55 

1,593,416  52 
92,959  66 
1,950,961  45 

322,321  66 

243,135  05 
85,164  05 
16,821  94 

222,781  97 
1,869,642  86 

663,204  77 
90,735  94 

6,079  19 

7,135  19 

248.846  66 

82,105  91 

20,834  87 

14,225  00 

39,961  28 

85,805  06 

24,821  35 

3,947  23 

184,317  56 

2,731  53 

465,217  74 

$13,938,739  19 


Decrease 

$834  03 
79,110  76 


$55  113  20 
7,428  72 


52  889  61 


166,263  11 


26,893  88 


4,455  19 


*  Restated  for  purposes  of  comparison. 
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Annual  Report 

DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (concluded) 


MISCELLANEOUS  OPERATIONS 

1936 

1935 

Increase 

Decrease 

Dining  and  buffet  service 
Hotels  and  restaurants 

84,247,784 

55 

$3,360,638 

49 

$887,146  06 

1,890 

40 

23,845 

45 

$21,954 

Grain  elevators 

86,421 

93 

88,224 

31 

1,802 

Producing  power  sold 

885,878 

35 

882,368 

10 

3,510  25 

Other  miscellaneous  operations 

10,809 

22 

13,362 

85 

2,553 

Total 

$5,232,784  51 

$4,368,439 

20 

$864,345  31 

GENERAL  EXPENSES 
Salaries  and  expenses  of  general  officers 
Salaries  and  expenses  of  clerks  and  attendants 
General  office  supplies  and  expenses 
Law  expenses 
Insurance 
Pensions 

Stationery  and  printing 

Valuation  expenses 

<  )ther  expenses 

General  joint  facilities — Dr. 

General  joint  facilities — Cr. 


$1,039,372  91 
6,266,694  60 
617,940  49 
904,015  57 
7,632  19 
3,004,406  35 
250,383  48 
765  74 
332,477  78 
136,936  24 
60,700  08 

$12,499,925  27 


Total 

TRANSPORTATION  FOR  INVESTMENT — CR.  $67,107  36 

Total  railway  operating  expenses  $268,830,436  27 


$1,000,579  38 
6,157,643  87 
584,310  02 
936,000  52 
13,693  76 
2,972,206  55 
224,356  56 
1,721  81 
329,525  43 
149,388  07 
64,692  00 

$12,304,733  97 

$29,479  75 

$237,197,454  76 


$38,793  53 
109,050  73 
33,630  47 


32,199  80 
20,026  92 

2,952  35 

3,991  92 

$195,191  30 


$31,632,981  51 


$31,984  95 
6,061  57 


956  07 
12,451  S3 

$37,627  61 


RATIO  OF  RAILWAY  OPERATING  EXPENSES,  BY  GROUPS,  TO  RAILWAY  OPERATING  REVENUES 

Maintenance  of  way  and  structures 
Maintenance  of  equipment 
Traffic  expenses 
Transportation  expenses 
Miscellaneous  operations 
General  expenses 

Transportation  for  investment — Cr. 
Total 


1936 

1935 

10-18 

10-15 

21-20 

21-05 

1-82 

2-06 

30-37 

3784 

1-45 

1-41 

3-46 

3-97 

•02 

•01 

74-46 

76-47 

SEPARATELY  OPERATED  PROPERTIES 

Pittsburgh,  McKeesport  and  Youghiogheny  Railroad,  this  Company's  proportion,  one-half,  of  profit 

Federal  Valley  Railroad 

Mackinac  Transportation  Company 

Muncie  Belt  Railway,  loss 
Central  Indiana  Railway,  loss 
Owasco  River  Railway,  loss 

Net  profit  on  separately  operated  properties 


S009.019  37 
22,386  24 
4,456  38 

$2,990  44 
2,977  86 
1,540  74 


$695,861  99 


7,509  04 
$688,352  95 


RAILWAY  TAXES  ACCRUED 


ON  CAPITAL  STOCK 


Slate  of  New  York 

New  York  Central  Railroad  Company 
New  Y'ork  &  Harlem  Railroad  Company 
Boston  and  Albany  Railroad  Company 
West  Shore  Railroad  Company 
Hudson  River  Bridge  Company  at  Albany 
Wallkill  Valley  Railroad  Company 
Troy  &  Greenbush  Railroad  Association 
St.  Lawrence  &  Adirondack  Railway  Company 
Hudson  River  Connecting  Railroad  Corporation 
Niagara  River  Bridge  Company 


INCLUDING  ALL  LEASED  LINES 

1936 
$354,864  79 
24,941  08 
5,656  46 
5,800  17 
1,143  25 
1,006  53 
481  25 
443  99 
375  00 
350  00 


Total 


$395,062  52 


1935 
$364,272  00 
24,945  10 
6,000  00 
7,573  45 
1,143  25 
1,006  53 
481  25 
445  13 
274  53 
350  00 

$406,491  24 


Comparison 
$9,407  21  Dec 
4  02  Dec 
343  54  Dec 
1,773  28  Dec 


1  14  Dec 
100  47  Inc 


$11,428  72  Dec 
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The  New  York  Central  Railroad  Company 
RAILWAY  TAXES  ACCRUED  (continued) 

Commonwealth  of  Pennsylvania  1936  1935  Comparison 

New  York  Central  Railroad  Company  $6,992  10*  8372,501  81*  $365,509  65  Inc 

Beech  Creek  Railroad  Company  24,000  00  24,000  00  — 

Beech  Creek  Extension  Railroad  Company  2,589  50  2,589  50 

Shenango  Valley  Railroad  Company  300  00  300  00 

Stewart  Railroad  Company  19  25  19  25  — 

Total  $19,916  59  $345,593  06*  $365,509  65  Inc 

State  of  Illinois 

New  York  Central  Railroad  Company  (including  leased  lines)  $8,254  53  $8,393  05  $138  52  Dec 

Commonwealth  of  Massachusetts 

Boston  &  Albany  Railroad  Company  $11,301  96  $11,876  47  $574  51  Dec 

State  of  West  Virginia 

Kanawha  &  Michigan  Railway  Company  81,840  00  $1,840  00 

Kanawha  &  West  Virginia  Railroad  Company  480  00  940  00  $460  00  Dec 

Point  Pleasant  Bridge  Company  170  00  340  00  170  00  Dec 

Total  $2,490  00  83,120  00  $630  00  Dec 


Total  State  capital  stock  taxes  $437,025  60  $84,287  70  $352,737  90  Inc 

ON  GROSS  EARNINGS  OR  INCOME 

State  of  New  York  $131,340  69  $204,756  00  $73,415  31  Dec 

State  of  Ohio  346,836  50  271,973  44  74,863  06  Inc 

State  of  Indiana  44,967  65  39,461  24  5,506  41  Inc 

Commonwealth  of  Pennsylvania  13,831  79  12,157  25  1,674  54  Inc 

City  of  New  York  1,575,743  72  70,626  18  1,505,117  54  Inc 

Total  $2,112,720  35  $598,974  11  81 ,513,7 16  24  Inc 

RAILROAD  COMMISSIONERS*  ASSESSMENTS 

State  of  Ohio  $6,223  79  85,934  27  8289  52  Inc 

State  of  West  Virginia  1,015  06  999  74  15  32  Inc 

Total  $7,238  85  86,934  01  $304  84  Inc 


SALES,  EXCISE,  LIQUOR  AND  SUNDRY  OTHER  TAXES 

Stale  of  Michigan  $7,740  31  $6,552  84  $1,187  47  Inc 

State  of  Ohio  7,855  91  6,212  95  1,642  96  Inc 

State  of  Illinois  3,996  05  3,334  74  661  31  Inc 

Slate  of  New  York  2,586  27  1,917  04  669  23  Inc 

State  of  Indiana  873  53  584  44  289  09  Inc 

Slate  of  Kentucky  45  2  52  2  07  Dec 

State  of  New  Jersey  11  74*  20  14  31  88  Dec 

State  of  Missouri  108  31  35  80  72  51  Inc 

Stale  of  Connecticut  253  25  254  00  75  Dec 

Commonwealth  of  Pennsylvania  —  1,385  47  1,385  47  Dec 

Commonwealth  of  Massachusetts  614  36  777  63  163  27  Dec 

City  of  New  York  34,950  81  5,435  83  29,514  98  Inc 

Total  $58,967  51  $26,513  40  $32,454  11  Inc 

Canadian  provincial  and  GOVERNMENT  (Excluding  real  and  personal 
property) 

Canada  Southern  Railway  Company  $406,040  86  $185,895  17  8220,145  69  Inc 

St  Lawrence  &  Adirondack  Railway  Company  10,023  27  3,031  46  6,991  81  Inc 

Ottawa  &  New  York  Railway  Company  906  14  892  12  14  02  Inc 

Detroit  River  Tunnel  Company  8,284  57  6,543  69  1,740  88  Inc 

New  York  Central  Railroad  Company  198  79  168  84  29  95  Inc 

Total  $425,453  63  $196,531  28  $228,922  35  Inc 

FEDERAL  GOVERNMENT 

Capital  stock  $213,153  70  $288,258  80  $75,105  10  Dec 
Income  tax  88,778  13  1,570  64*  90,348  77  Inc 
Emergency  revenue  tax  35,647  28  27,688  45  7,958  83  Inc 
Railroad  retirement  act  4,812,294  64  12,027  52  4,800,267  12  Inc 
Unemployment  insurance  277,396  88  —  277,396  88  Inc 
Co-ordinator  of  Transportation  —  22,798  00  22,798  00  Dec- 
Total  $5,427,270  63  $349,202  13  $5,078,068  50  Inc 


State  unemployment  insurance  $1,410,096  78  $1,410,096  78  Inc 

*  Credit 
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Total 


LICENSE  FOR  MOTOR  VEHICLES 

State  of  A'etu  York 
State  of  Michigan 
State  of  Oldo 
State  of  Indiana 
State  of  Illinois 
State  of  New  Jersey 
Commonwealth  of  Pennsylvania 
State  of  Missouri 


ON  PUBLIC  STREETS 

Slate  of  New  York 
State  of  Illinois 

Total 

MEXICAN  INCOME  AND  ABSENTEE 
PUBLIC  SERVICE  COMMISSION 

Slate  of  West  Virginia 

TRANSPORTATION  PRIVILEGE  TAX 

State  of  \V est  Virginia 

ON  THE  VALUE  OF  REAL  AND  PERSONAL  PROPERTY 

(including  leased  lines) 
on  special  franchises  (including  leased  lines) 

Total  railway  taxes  accrued 


Annual  Report 

RAILWAY  TAXES  ACCRUED  {concluded) 

1936  1935 

$1,757  07  *1.593  25 

562  95  729  75 

1,619  95  277  66 

291  00  228  77 

264  00  188  00 

92  80  81  50 

191  80  61  40 

14  00  — 


$4,793  57 


$4,645  93 
400  00 


$5,045  93 


$1,234  84 


$467  51 


$47,567  76 


$19,604,256  61 
$1,269,897  90 
$30,812,037  47 


$3,160  33 


$6,808  23 
400  00 


$7,208  23 


$1,134  82 


$499  71 


i 5 1,1 63  75 


$18,051,095  22 
$1,242,726  88 
$20,619,431  57 


Comparison 
$163  82  Inc 
166  80  Dec 
1,342  29  Inc 
62  23  Inc 
76  00  Inc 
11  30  Inc 
130  40  Inc 
14  00  Inc 


$1,633  24  Inc 


$2,162  30  Dr 


$2,162  30  Die 


$100  02  Inc 


$32  20  Dec 


$3,595  99  Dec 


$1,553,161  39  Inc 
$27,171  02  Inc 
$10,192,605  90  Inc 


MISCELLANEOUS  TAXES 


TAXES  CHARGED  TO     MISCELLANEOUS  OPERATIONS 

On  the  value  of  real  and  personal  property 

Emergency  revenue  tax 

Federal  and  State  unemployment  insurance 


Total 


1936 

$54,056  68 
16  95 
2,557  48 

$56,631  11 


1935 
.7,244  95 
9  99 


(57,254  94 


Comparison 
$3,188  27  Dec 
6  96  Inc 
2,557  48  Inc 

$623  83  Dec 


MISCELLANEOUS  TAX  ACCRUALS 

On  miscellaneous  physical  property 
On  income  from  securities  owned 


Total 


$339,499  32 
12,849  77 


$352,349  09 


$289,460  48* 
12,005  53 


5301.466  01 


$50,038  84  Inc 
844  24  Inc 

$50,883  08  Inc 


Paid 
Locomotives 
Passenger -train  cars 
Freight-train  cars 
Rent  for  floating  equipment 
Work  equipment 


Received 
Locomotives 
Passenger-train  cars 
Freight-train  cars 
Floating  equipment 
Work  equipment 


HIRE  OF  EQUIPMENT  ACCOUNT 

INCLUDING  ALL  LEASED  LINES 

1936 

$331,372  32 
2.000,248  68 
25,756,335  23 
1,771  00 
20,830  13 


Total 


Total 

Net  debit  balance 


$28,110,557  36 

$164,373  49 
667,494  46 
14,761,952  31 
10,072  06 
82,417  50 

$15,686,309  82 

$12,424,247  54 


1935* 
$307,885  28 
1,675,684  22 
24,788,081  23 
449  00 
19,808  88 

$26,791,908  61 


$134,352  02 
599,809  26 
13,532,611  96 
1,148  42 
63,671  99 

$14,331,593  65 

$12,460,314  96 


Comparison 
$23,487  04  Inc 
324,564  46  Inc 
968,254  00  Inc 
1,322  00  Inc 
1,021  25  Inc 

$1,318,648  75  Inc 


$30,021  47  Inc 
67,685  20  Inc 
1,229,340  35  Inc 
8,923  64  Inc 
18,745  51  Inc 

$1,354,716  17  Inc 

$36,067  42  Dec 


JOINT  FACILITY  RENT  ACCOUNT 

INCLUDING  ALL  LEASED  LINES 

1936 

Amount  paid  for  use  of  facilities  maintained  by  other  companies  $8,460,169  32 

Amount  received  for  use  of  facilities  maintained  by  this  company  4,741,644  29 


*  1935  figures  restated  for  purposes  of  comparison 


Xet  debit 


$3,718,525  03 


1935 
$8,393,378  67 
4,604,519  37 

$3,788,859  30 


Comparison 
$66,790  65  Inc 
137,124  92  Inc 

$70,334  27  Dec 
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The  New  York  Central  Railroad  Company 
DEDUCTIONS  FROM  GROSS  INCOME 
Interest  on  funded  debt 


MORTGAGE  BONDS 

Carthage  &  Adirondack  Railway  Co  first  mortgage  bonds 

Chicago  Indiana  &  Southern  Railroad  Co  fifty-year  gold  bonds 

Cleveland  Short  Line  Railway  Co  first  mortgage  bonds 

Gouverneur  &  Oswegatchie  Railroad  Co  first  mortgage  bonds 

Indiana  Illinois  &  Iowa  Railroad  Co  first  mortgage  bonds 

Jamestown  Franklin  &  Clearfield  Railroad  Co  first  mortgage  bonds 

Kalamazoo  &  White  Pigeon  Railroad  Co  first  mortgage  bonds 

Lake  Shore  &  Michigan  Southern  Railway  Co  gold  mortgage  bonds 

Mohawk  &  Malone  Railway  Co  consolidated  mortgage  bonds 

Mohawk  &  Malone  Railway  Co  first  mortgage  bonds 

N  Y  C  R  R  Co  consolidation  mortgage  bonds,  series  A 

NYC&HRRRCo  gold  debentures  of  1912 

NYC&HRRRCo  gold  mortgage  bonds 

NYC&HRRR  Co— Lake  Shore  collateral  gold  bondsj 

N  YC&HRRR  Co— Michigan  Central  collateral  gold  bonds 

N  Y  C  R  R  Co  refunding  and  improvement  mortgage  bonds,  series  A 

N  Y  C  R  R  Co  refunding  and  improvement  mortgage  bonds,  series  Cf 

NYC&HRRR  Co — Spuyten  Duyvil  &  Port  Morris  first  mortgage  bonds 

New  York  &  Putnam  Railroad  Co  first  consolidated  mortgage  bonds 

Sturgis  Goshen  &  St  Louis  Railway  Co  first  mortgage  bonds 


4% 

$44,000 

00 

4% 

606,000 

00 

44% 

531,000 

00 

5% 

15,000 

00 

4% 

194,000 

00 

■±-±U,UUU 

00 

5% 

20,000 

01) 

34% 

34% 

1,750,000 

00 

136,500 

00 

4% 

100,000 

00 

4% 

2,761,367 

7" 

4% 

367,520 

00 

34% 

3,290,000 

01) 

34% 

34% 

752,449 

7:. 

676,760 

00 

44% 

5,175,000 

oo 

5% 

4,250,000 

00 

34% 

87,500 

00 

4% 

159,480 

00 

3% 

9,660 

00 

$21,366,237  4c 


DEBENTURE  BONDS 

NYC&HRRR  Co  of  1900 


EQUIPMENT  TRUST  OBLIGATIONS 


Equipment  trust  certificates 
Equipment  trust  certificates 
Equipment  trust  certificates 
Equipment  trust  certificates 
Equipment  trust  certificates 
Equipment  trust  certificates 
Equipment  trust  certificates 
Equipment  trust  certificates 
Equipment  trust  certificates 


of  June  1,  1922 

of  September  1,  1922 

of  June  1,  1923 

of  June  1,  1924 

of  September  15,  1924 

of  May  15,  1925 

of  April  15,  1929 

of  December  1,  1929 

of  May  15,  1930 


3.4% 


5% 

44% 

5% 

5% 

44% 

m% 

VA% 
44% 

44% 


$39,627  86 
42,661  63 
55,153  19 
165,784  53 
141,382  63 
144,340  63 
410,191  25 
298,931  25 
401,456  25 


192,500  00 


1,699,529  22 


COLLATERAL  TRUST  BONDS 

N  Y  C  R  R  Co — ten-year  convertible  secured  bonds  6%  $3,594,144  70 

N  Y  C  R  R  Co — ten-year  secured  sinking  fund  bonds  3%%  1,066,800  32 

N  Y  C  R  R  Co— serial  secured  notes  1 1 .5-2.6%  216,308  33 

N  Y  C  R  R  Co— five-year  note— The  Securities  Corporation  of  the  N  Y  C  R  R  3%  169,191  67 

Reconstruction  Finance  Corporation — notes  4%  413,594  44 

Public  Works  Administration — notes  4%  59,548  01 


Total  interest  on  funded  debt 


t  Interest  aeerued  only  on  amount  actually  outstanding 


5,519,587  47 
28,777,854  14 


Rent  for  leased  roads 


Battle  Creek  and  Sturgis  Railway 

Interest  at  3%  on  $79,000  first  mortgage  bonds 
Organization  expenses 


$2,370  00 
2  00 


$2,372  00 


Beech  Creek  Railroad 

Interest  for  6  months  at  4%  on  $5,000,000  first  mortgage  bonds 
Interest  for  6  months  at  5%  on  $1,000,000  second  mortgage  bonds 
Dividend  at  4%  on  120,000  shares  of  capital  stock  ($50  par  value) 
Federal  tax  on  corporate  income 
Organization  expenses 

Beech  Creek  Extension  Railroad 

Interest  at  3A%  on  $3,500,000  first  mortgage  bonds 

Interest  at  4%  on  $3,964,000  consolidated  mortgage  gold  bonds 

Organization  expenses 


$100,000  00 
25,000  00 
240,000  00 
40,066  00 
3,163  84 


$122,500  00 
158,560  00 
74  00 


408,229  84 


281,134  00 


Carried  f orward 


$691,735  84 
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Annual  Report 
DEDUCTIONS  FROM  GROSS  INCOME  (continued) 
Rent  for  leased  roads  (continued) 


Boston  and  Albany  Railroad 

Interest  at  3J4%  on  $3,858,000  Refunding  bonds  of  1902 

Interest  at  5%  on  $3,627,000  Refunding  bonds  of  1913 

Interest  at  3J4%  on  $1,000,000  Terminal  bonds 

Interest  at  434%  on  $1,000,000  Improvement  bonds  of  1912 

Interest  at  5%  on  $2,015,000  Improvement  bonds  of  1913 

Interest  at  5%  on  $1,000,000  Improvement  bonds  of  1917 

Interest  at  4J£%  on  $5,700,000  Improvement  bonds  of  1928 

Interest  at  6%  on  $4,500,000  Refunding  bonds  of  1934 

Interest  at  4  34%  on  $9,000,000  main  line  first  mortgage  bonds  of  193. 

Cash  rental 

Federal  tax  on  corporate  income 
Organization  expenses 


Brought  forward 


$135,030  00 
181,350  00 

35,000  00 

45,000  00 
100,750  00 

50,000  00 
242,250  00 
270,000  00 
405,000  00 
2,000,000  03 
374,039  53 

11,100  00 


$3,849,519  53 


PlTTSFIELD  AND  NORTH  ADAMS  RAILROAD 

Cash  rental  $22,500  00 

Federal  tax  on  corporate  income  2,901  91 

Organization  expenses  130  85         25,532  79 


Ware  River  Railroad 

Dividend  at  7%  on  7,500  shares  of  capital  stock  $52,500  00 

Federal  tax  on  corporate  income  7,729  82 

Organization  expenses  162  64         60,392  46 


Providence  Webster  and  Springfield  Railroad 

25%  of  the  gross  earnings  for  the  year  ended  December  31,  1936  4,050  03 


Total  rent  for  Boston  and  Albany  and  its  leased  roads  3,939,494  81 


BIG  FOUR  LINES 
Cleveland  Cincinnati  Chicago  and  St  Louis  Railway 

Interest  at  4%  on  $28,579,000  General  mortgage  gold  bonds  $1,143,160  00 

Interest  at  5%  on  $4,161,000  General  mortgage  gold  bonds  208,050  00 

Interest  adjustment  on  Foreign  debenture  bonds,  matured  147  62 
Interest  at  6%  on  $1,052,600  Refunding  and  improvement  mortgage  bonds, 

series  "C"  63,156  00 
Interest  at  5%  on  $22,988,000  Refunding  and  improvement  mortgage  bonds, 

series  "D"  1,159,044  45 
Interest  at  434%  on  $43,706,000  Refunding  and  improvement  mortgage  bonds, 

series  "E"  1,978,530  00 
Interest  at  4%  on  $5,000,000  Cairo  Vincennes  and  Chicago  Railway  First  mortgage 

bonds  200,000  00 
Interest  at  4%  on  $4,000,000  Cincinnati  Wabash  &  Michigan  Division  mortgage 

bonds  160,000  00 
Interest  at  4%  on  $1,103,500  Springfield  and  Columbus  Division  First  mortgage 

bonds  44,140  00 

Interest  at  4%  on  $650,000  White  Water  Valley  Division  mortgage  bonds  26,000  00 
Interest  for  5  months  at  4%  on  $5,129,000  Cincinnati,  Indianapolis  St.  Louis  & 

Chicago  Railway  General  First  mortgage  bonds  and  for  2  months  on 

$5,059,000  118,976  00 
Interest  at  4%  on  $3,000,000  Chicago  Indianapolis  &  St  Louis  Short  Line  Railway 

First  mortgage  bonds  120,000  00 
Interest  at  4%  on  $8,100,000  St  Louis  Division  First  collateral  trust  mortgage 

bonds  325,767  44 

Interest  at  4%  on  $5,000,000  Springfield  Division  Purchase  money  lien  200,000  00 


Carried  forward    $5,746,971  51 
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The  New  York  Central  Railroad  Company 
DEDUCTIONS  FROM  GROSS  INCOME  (continued) 
Rent  for  leased  roads  (continued) 


$5,746,971  .".1 


74,290  00 
74,095  00 
20,562  60 
16,800  00 
7,491  67 
72,94.")  50 
62,745  00 
104,737  50 
4,204  6X 

$40,000  00 

5,454  16 
4,612  50 
5,676  00 
176  00 


$25,731  00 
160  IS 


Brought  forward 

BIG  FOUR  LINES  'continued) 
Cleveland  Cincinnati  Chicago  and  St  Louis  Railway  (continued) 
Dividend  at  $10  per  share  on  minority  common  capital  stock 
Dividend  at  $5  per  share  on  minority  preferred  capital  stock 
Interest  at  5%  on  equipment  trust  certificates  of  June  1,  1922 
Interest  at  4}^%  on  equipment  trust  certificates  of  September  1,  1922 
Interest  at  5%  on  equipment  trust  certificates  of  June  1,  1923 
Interest  at  5%  on  equipment  trust  certificates  of  June  1,  1924 
Interest  at  4?  2%  on  equipment  trust  certificates  of  September  15,  1924 
Interest  at  41  2%  on  equipment  trust  certificates  of  May  15,  1925 
( >rganization  expenses 

Cincinnati  Northern  Railroad 

Interest,  at  4%  on  $1,000,000  First  mortgage  bonds 
Interest  at  5%  on  equipment  trust  certificates  of  June  1,  1922 
Interest  at  5%  on  equipment  trust  certificates  of  June  1,  1924 
Dividend  at  $12  per  share  on  minority  capital  stock 
( )rganization  expenses 

Cincinnati  Sandusky  and  Cleveland  Railroad 

Dividend  at  6%  on  x,.">77  shares  of  preferred  capital  stock  ($50  par  value) 
Organization  expenses 

Central  Railroad  of  Indianapolis 
Cash  rental 

Cincinnati,  Lafayette  and  Chicago  Railroad — Organization  expenses 
Columbus  Hope  and  Greensburg  Railroad — Organization  expenses 
Ev  wsville  Indianapolis  and  Terre  Haute  Railway — Organization  expenses 
Evansville  Mt  Carmel  and  Nohthern  Railway — Organization  expenses 
Vernon  Gkeensburg  and  Rushville  Railroad — Organization  expenses 
Peoria  and  Eastern  Railway 
Under  operating  contract 

Total  rent  for  Cleveland  Cincinnati  Chicago  &  St  Louis  Ry  and  its  leased  and  operated  roads 
Detroit  Hillsdale  and  South  Western  Railroad 
Dividend  at  4%  on  13,500  shares  of  capital  stock 
Federal  tax  on  corporate  income 
Organization  expenses 

DbtrOIt  Toledo  and  Milwaukee  Railroad — Organization  expenses 
Erie  and  Kalamazoo  Railroad 

Cash  rental 
Fort  Wayne  and  Jackson  Railroad 

Cash  rental 

Federal  tax  on  corporate  income 
Organization  expenses 

Genesee  F'alls  Railway — Organization  expenses 
Hudson  River  Connecting  Railroad 
Cash  rental  equal  to 

Dividend  at  6%  on  2,500  shares  of  capital  stock 

Interest  at  6%  on  non-negotiable  debt. 

Organization  expenses 

Kalamazoo  Allegan  and  Grand  Rapids  Railroad 
Interest  at  5%  on  $840,000  First  mortgage  bonds 
Dividend  at  6%  on  6,100  shares  of  capital  stock 
Federal  tax  on  corporate  income 
Organization  expenses 

Lake  Erie  Alliance  &  Wheeling  Railroad 

Dividend  at  4%  on  30,000  shares  of  capital  stock 
Mahoning  Coal  Railroad 

40%  of  the  gross  earnings  for  the  year  ended  December  31,  1936 

MICHIGAN  CENTRAL  LINES 
Michigan  Central  Railroad 
Interest  at  3'-2%  on  $18,000,000  First  mortgage  bonds 

Interest  at  4,VZ%  on  $6,171,000  Refunding  and  improvement  mortgage  bonds 

series  "A" 

Interest  at  i%%  on  $11,634,000  Refunding  and  improvement  mortgage  bonds 

series  "C" 


56, 190,843  36 


55,918  66 


25,891  18 

6,571  10 
82  00 
II  25 
42  95 
2  71 
11  79 

448,814  97 


$54,000  00 
7,994  15 
500  00 


$126,027  88 
20,379  92 
1,500  00 


$15,000  00 
1,473,006  03 
39  30 


$42,000  00 
36,600  00 
4,938  49 
12  50 


$4,631,230  68 


6,728,189  97 

62,494  15 
2  00 
30,000  00 

147,907  80 
12  80 

1,488,045  33 

83,550  99 

120,000  00 

1,342,408  IS 


$630,000  00 
277,695  00 
523,530  00 


Carried  forward    $1,431.225  00 


$14,633,901  87 
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Annual  Report 
DEDUCTIONS  FROM  GROSS  INCOME  (continued) 
Rent  jor  leased  roads  (continued) 


fin  nnn 

00 

oy,— — u 

J  If  \ 

104,000 

00 

60,000 

00 

35,000 

00 

1,470 

00 

124,000 

00 

S2,S50 

00 

26,421 

00 

3,825 

00 

76,367 

00 

39,804 

50 

28,869 

38 

46,068 

75 

1,805 

85 

$1,461,750  00 


$15,000  00 
411  68 
502  00 


Brought  forward  $1,431,225  00 

MICHIGAN  CENTRAL  LINES  (continued) 
Michigan  Central  Railroad  (continued) 

Interest  at  4%  on  $1,500,000  Grand  River  Valley  Railroad  First  mortgage  bonds 
Interest  at  3^%  on  $1,692,000  Jackson  Lansing  and  Saginaw  Railroad  First 
mortgage  bonds 

Interest  at  4%  on  $2,600,000  Michigan  Air  Line  Railroad  First  mortgage  bonds 
Interest  at  4%  on  $1,500,000  Joliet  and  Northern  Indiana  Railroad  First 
mortgage  bonds 

Interest  at  5%  on  $700,000  Kalamazoo  and  South  Haven  Railroad  First 
mortgage  bonds 

Interest  at  3%  on  $49,000  Bay  City  and  Battle  Creek  Railway  First 
mortgage  bonds 

Interest  at  4%  on  $3,100,000  Toledo  Canada  Southern  and  Detroit  Railway 

First  mortgage  bonds 
Dividend  at  $50  per  share  on  Michigan  Central  Railroad  minority  stock 
Interest  at  5%  on  equipment  trust  certificates  of  June  1,  1922 
Interest  at  4^%  on  equipment  trust  certificates  of  September  1,  1922 
Interest  at  5%  on  equipment  trust  certificates  of  June  1,  1923 
Interest  at  5%  on  equipment  trust  certificates  of  June  1,  1924 
Interest  at  ilA%  on  equipment  trust  certificates  of  September  15,  1924 
Interest  at  43^%  on  equipment  trust  certificates  of  May  15,  1925 
Organization  expenses 

Battle  Creek  and  Sturgis  Railway 

Interest  at  3%  on  $421,000  First  mortgage  bonds 

Canada  Southern  Railway 

Interest  at  5%  on  $29,235,000  First  and  refunding  mortgage  bonds 
Interest  at  4%  on  $130,000  Leamington  and  St  Clair  Railway  First  mortgage 
bonds 

Dividend  at  3%  on  150,000  shares  of  capital  stock 
Organization  expenses 

Detroit  Manufacturers  Railroad 
Cash  rental 

Federal  tax  on  corporate  income 
Organization  expenses 

Detroit  River  Tunnel 

Interest  at  4J^%  on  $18,000,000  First  mortgage  bonds 
Cash  rental 
Organization  expenses 

Joliet  and  Northern  Indiana  Railroad 
Dividend  at  5%  on  3,000  shares  of  capital  stock 
Organization  expenses 

Lansing  Manufacturers  Railroad — Organization  expenses 
Lansing  Transit  Railway — Organization  expenses 
St  Clair  and  Western  Railroad — Organization  expenses 
St  Joseph  South  Bend  and  Southern  Railroad 
Cash  rental 

Chicago  Kalamazoo  and  Saginaw  Railway 

Interest  for  11  months  at  4%  on  $468,000  First  mortgage  bonds 
Organization  expenses 

Illinois  Central  Railroad 
Rental  of  16th  St  property 

Total  rent  for  Michigan  Central  Railroad  and  its  leased  roads 
New  Jersey  Junction  Railroad 

Interest  at  4%  on  $1,700,000  First  mortgage  bonds 
Organization  expenses 

New  York  and  Harlem  Railroad 

Interest  at  3}4%  on  $12,000,000  Gold  mortgage  bonds 
Dividend  at  10%  on  200,000  shares  of  capital  stock  ($50  par  value) 
Federal  tax  on  corporate  income 
Organization  expenses 

OHIO  CENTRAL  LINES 

Toledo  and  Ohio  Central  Railway 

Interest  at  4%  on  $500,000  First  mortgage  bonds,  St  Marys  Division  $20,000  00 

Interest  at  3M%  on  $12,500,000  Refunding  and  improvement  bonds  468,750  00 

Carried  forward      $488,750  00 


$14,633,901  87 


12,630  00 


5,200  00 
450,000  00 

781  22     1,917,731  22 


15,913  68 


$810,000  00 
240,000  00 

460  10     1,050,460  10 


$15,000  00 
20  00 


$17,160  00 
92  00 


15,020  00 

2  00 
2  00 
2  00 

20,000  00 


17,252  00 
46,648  20 


$68,000  00 
91  69 


5,246,287 
68,091 


$420,000  00 
1.000,000  00 
140,116  00 

816  60        1,560,932  60 


$21,509,213  84 
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The  New  York  Central  Railroad  Company 
DEDUCTIONS  FROM  GROSS  INCOME  (concluded) 
Rent  for  leased  roads  (concluded^ 

Brought  forward     $488,750  00 


OHIO  CENTRAL  LINES  (continued) 

Toledo  and  Ohio  Central  Railway  (continued) 
Interest  on  non-negotiable  debt  to  affiliated  companies 
Other  interest 
Cash  rental 
Organization  expenses 

Zanesville  and  Western  Railway 

Interest  at  4%  on  $2,000,000  First  mortgage  bonds 
Interest  on  non-negotiable  debt  to  affiliated  companies 

Kanawha  and  Michigan  Railway 

Interest  at  4%  on  $2,469,000  First  mortgage  bonds 
Interest  at  6%  on  notes  to  Gauley  Coal  Land  Corporation 
Interest  on  non-negotiable  debt  to  affiliated  companies 
Cash  rental 

Interest  at  5%  on  $1,477,000  Kanawha  &  West  Virginia  First  mortgage  b< 
Rental  of  Middleport  and  Northeastern  Railway 
Organization  expenses 

Organization  expenses — Kanawha  &  West  Virginia  Railroad 


Ottawa  and  New  York  Railway- 


Total  rent  for  the  Ohio  Central  Lines 
-Organization  expenses 


St  Lawrence  &  Adirondack  Railway 

Interest  at  5%  on  $800,000  First  mortgage  bonds 

Interest  at  6%  on  $400,000  Second  mortgage  bonds 

Cash  rental  for  line  leased  from  Canadian  National  Railway  Co. 

Organization  expenses 

Troy  and  Greenbush  Railroad 

Rental  at  7%  on  5,500  shares  of  capital  stock  ($50  par  value) 
Federal  tax  on  corporate  income 

Wallkill  Valley  Railroad 

Dividend  at  3H%  on  3,300  shares  of  capital  stock 
Organization  expenses 

West  Shore  Railroad 

Interest  at.  4%  on  $48,775,500  First  mortgage  bonds 
Organization  expenses 

VARIOUS  companies  for  siding,  team  and  yard  tracks 
Rent  for  leased  equipment 


Total  rent  for  leased  roads 


466,350  00 
9,000  00 

808,000  00 
3,112  71 


$80,000  00 
3,600  00 


$98,760  00 
17,771  17 
28,620  00 

540,000  00 

73.850  00 
3,792  18 
1,635  07 
317  26 


$21,509,213  84 


$1,776,213  31 


83,600  00 


764,646  57 


$40,000  00 
24,000  00 
10,000  00 
142  20 


$19,250  00 
2,435  43 


$11,550  00 
28  05 


$1,950,920  00 
-I  ts  60 


1,623,459  88 
J  86  92 


74,142  20 


21,685  43 


11,578  05 


1,951,368  60 

288,956  81* 
227,035  00 


$20,707,626  73 


*Includes  $6,722.69  account  of  Michigan  Central  Lines 

NOTE:    The  company  receive.!  a  return  ot  $6,12'.t,778.K7  representing  dividends  and  interest  ( 


its  holdings  of  securities  of  lessor  compa 


EQUIPMENT  OWNED  OR  LEASED  BY  THE  NEW  YORK  CENTRAL  RAILROAD 
COMPANY  NOT  USED  IN  ITS  OWN  SERVICE 


Road 

Cincinnati  Union  Terminal  Co. 

Chicago  River  &  Indiana  R  H 

Merchants  Despatch  Transportation  Corporation 

Merchants  Despatch  Transportation  Corporation 
Merchants  Despatch  Transportation  Corporation 

Newton  Steel  Co 


At  beiiinnini* 
of  year 


STEAM  LOCOMOTIVES 
FREIGHT  TRAIN  CARS 

BOX  CARS 
REFRIGERATOR  CARS 

PASSENGER  TRAIN  CARS 

BAGGAGE  AND  EXPRESS  CARS 
REFRIGERATOR  CARS 


WORK  EQUIPMENT 

M  OF  W 


12 


69 


S.655 


At  eud  of 
year 


12 


57 


22 


41 


20 


43 


Locomotives 

For  freight  service 
For  passenger  service 
For  switching  service 
Electric  locomotives 
Oil  electric  Diesel 

Totals 


Freight-train  cars 

Box  cars 
Container  cars 
Refrigerator  cars 
Flat  cars 
Stock  cars 
Coal  cars 
Cement  cars 
Caboose  cars 

Totals 


Passenger-train  cars 
Coaches 

Coaches,  electric  motor 

Coaches,  automotive 

Combination  passenger  cars 

Combination  passenger  cars,  electric  motor 

Combination  passenger  cars,  automotive 

Other  combination  cars 

Other  combination  cars,  electric  motor 

Other  combination  cars,  automotive 

Dining  cars 

Baggage  and  express  cars 

Baggage  and  express  cars,  electric  motor 

Postal  cars 

Other  passenger-train  cars 

Totals 


Company  service  equipment 

Officers'  and  pay  cars 

Ballast  cars 

Derrick  cars 

Steam  shovels 

Wrecking  cars 

Other  company  service  cars 

Totals 


Marine  Department 

Ferry  boats 

Tugs,  steel 

Steam-lighters 

Diesel  propelled  lighter 

Hoisting-barges 

Barges,  scows  and  grainboats 

Car  floats 

Oil  storage  barges  for  company  use 
Coal  and  pumping  barge 

Totals  (owned) 
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EQUIPMENT  IN  SERVICE 

INCLUDING  ALL  LEASED  LINES 


DECEMBER  31,  1935 


Average 

tractive  Installed 

Retired 

power  • 

luring 

during 

XT  L 

N  umDcr 

(lbs) 

1936 

1936 

1,868 

59,164 

137 

616 

43,248 

26 

1,017 

43,655 

26 

146 

55,938 

.  . 

45 

62,473 

— 

1 

3,692 

190 

Average 

capacity 

tons 

91,796 

46'51 

2,154 

13,572 

1,307 

6470 

1 

— 

161 

29-82 

64 

54 

4,777 

4460 

— 

1,720 

4,529 

39-78 

2,343 

67,243 

55-89 

300 

6,321 

10 

55  00 

29 

2,106 

1 

108 

171,929 

2  549 

24,118 

Average 

seating 

capacity 

1  621 

Q*7 
Ol 

a 
O 

329 

82 

14 

55 

214 

48 

5 

12 

13 

56 

— 

24 

49 

— 

173 
4 

— 
— 

— 
— 

— 
— 

9 
179 

— 

1 

2 

— 

1,129 

— 

6 

13 

5 

107 

1 

688 

10 

4,509 

19 

63 

40 

— 

10 

2,202 

— 

22 

149 

1 

8 

30 

— 

5 

233 

2 

25 

6,102 

252 

1,319 

8,756 

255 

1,389 

DECEMBER  31,  1935 

Average 

capacity 

9 

28 

1 

6 

350  tons 

1 

450  tons 

39 

259  tons 

168 

326  tons 

6 

62 

13  cars 

1 

4 

5,000  bbls. 

1 

150  tons 

318 

8 

DECEMBER  31,  1936 


Held  under 

Average 

Held  under    lease  or 

tractive 

equipment  other  form 

power 

Number 

Owned 

trusts 

of  titlea 

(lbs) 

1,731 

835 

365 

531 

59,734 

590 

292 

162 

136 

43,756 

991 

507 

112 

372 

43,948 

146 

92 

42 

12 

55,938 

44 

3 

41 

62,825 

3,502 

1,729 

722 

1,051 

Average 

capacity 

tons 

80,378 

30,192 

12,959 

37,227 

47'42 

1,308 

972 

336 

6470 

171 

165 

77 

6 

3336 

3,057 

2,318 

300 

439 

47'60 

2,186 

1,675 

511 

3990 

61,222 

20,454 

12,471 

28,297 

5669 

39 

30 

9 

5500 

1,999 

1,227 

772 

150,360 

57,033 

25,730 

67,597 

A  verage 

seating 

capacity 

1,607 

917 

289 

401 

87 

329 

270 

59 

82 

9 

5 

4 

59 

207 

103 

47 

57 

47 

13 

13 

56 

24 

24 

77 

~T 

49 

173 

4 

85 
4 

32 

56 

— 
— 

7 
180 

— 
68 



64 

7 
48 

— 
— 

1,122 
5 

678 

117 

327 

— 

106 

5 

70 

36 

— 

679 

386 

259 

34 

4,465 

2,628 

867 

970 

30 

19 

11 

2,180 

1,560 

620 

142 

105 

37 

25 

22 

3 

210 

135 

75 

5,035 

4,085 

950 

7,622 

5,926 

1,696 

DECEMBER  31,  1936 
Average 
capacity 


9 

27 

6 

350  tons 

1 

450  tons 

39 

259  tons 

162 

329  tons 

61 

13  cars 

4 

5,000  bbls. 

1 

1 50  tons 

310 
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The  New  York  Central  Railroad  Company 

TABLE  OF  TRACKS 


MAIN  LINE  OWNED 

New  York  Central  Railroad 


BRANCHES  OWNED 

30th  Street  Branch 
Putnam  Branch 
Yonkers  Branch 
Schenectady  Detour  Branch 
Troy  &  Schenectady  Branch 
Hoffman's  Connection  Branch 
Dolgeville  Branch 
Adirondack  Branch 
Saranac  Branch 
Ottawa  Branch 
Ogdensburg  Branch 
Clayton  Branch 
Rome  Branch 
Syracuse  Junction  Branch 
Watertown  Branch 
Phoenix  Branch 
Ontario  Branch 
Rochester  Branch 
Sackets  Harbor  Branch 
Cape  Vincent  Branch 
Dexter  Branch 
Carthage  Branch 
Sanfords  Branch 
Oswegatchie  Branch 
St  Joseph  Lead  Branch 
DeKalb  Branch 
Auburn  Branch 
Canandaigua  Branch 
Lyons-Newbury  Branch 

Penn  Yan  Branch 

Corning  Branch 

Cowanesque  Valley  Branch 

Antrim  Branch 

Falls  Branch 

Charlotte  Branch 

Attica  Branch 

Tonawanda  Branch 

Gardenville  Branch 

Buffalo  Belt  Branch 

Niagara  Branch 

Wonalancet  Branch 

Dupont  Branch 

CatskiU  Mountain  Branch 

Stony  Clove  and  Kaaterskill  Branch 

Hunter  Branch 

Valley  Branch 

Youngstown  Branch 
Oil  City  Branch 

Clearfield  Branch 
Low  Grade  Line 
Cleveland  Short  Line 
Norwalk  Branch 
Detroit  Branch 

Old  Road 


DECEMBER  31,  1936 


State 

Mott  Haven,  N.Y..  1462'  W  of  State  Linesta  N.Y. 
W  of  State  Line  sta. .  .  10846'  E  of  Conneaut  Penn 

E  of  Conneaut  16462' W  of  Edgerton  Ohio 

W  of  Edgerton  4311'  E  of  East  Side  Ind 

E  of  East  Side  Chicago  III 

Total  main  line  owned 

Spuyten  Duyvil  St.  John's  Park  N.Y. 

Sedgewick  Ave.,  New  York.  .Putnam  Jet.  " 
V.  C.  P.  Junction.  .Getty  Square,  Yonkers  " 

Carman  South  Schenectady  " 

Schenectady  Troy  " 

Hoffman's  Rotterdam  Junction  " 

Little  Falls  Salisbury  Center  " 

Herkimer  Malone    ' ' 

Lake  Clear  Junction  Saranac  Lake  " 

Tupper  Lake  Jet. . .  International  Boundary  " 

Utica  Ogdensburg  " 

Ri  vergate  Clayton    ' ' 

Rome  Richland  " 

East  Syracuse  Syracuse  Junction  " 

Syracuse  (Signal  Station  J.  G.) .  .  .Massena  " 

Woodward   Fulton  " 

Pulaski  Suspension  Bridge  " 

Windsor  Beach  State  St.,  Rochester  " 

Watertown  Junction  Sackets  Harbor  " 

Watertown  Junction  Cape  Vincent  " 

Dexter  Junction  Dexter  " 

Watertown  Newton  Falls  " 

Main  St,  Watertown  Roots  " 

G  &  O  Junction  Edwards  " 

Emeryville  Balmat  " 

DeKalb  Junction  Ogdensburg  " 

Syracuse  Junction  Brighton,  Rochester  " 

Canandaigua  Batavia  " 

Lyons  205'  S  of  Lawrenceville  " 

S  of  Lawrenceville  Newberry  Junction  Penn 

Dresden  Penn  Yan  N.Y. 

Corning  Junction  Corning  " 

C  V  Junction  Westiield  Penn 

Wellsboro  Junction  Antrim  " 

Ames  St  Jet,  Roch  Suspension  Bridge  N.Y. 

Jay  St  Jet,  Rochester  Charlotte  " 

Batavia  Attica  " 

Batavia  North  Tonawanda  " 

Depew  Bay  View  " 

William  St,  Buffalo .  North  Buffalo  Junction  " 

Seneca  St,  Buffalo  Lewiston  " 

North  Buffalo  Junction  Harriet  " 

Wonalancet  Branch  Industries  " 

Kingston  Point  Oneonta  " 

Phoenicia  Kaaterskill  " 

Kaaterskill-Junction  Hunter  " 

Dunkirk  650'S  of  Fentonville  " 

S  of  Fentonville  Titusville  Penn 

Ashtabula  Harbor  Andover  Ohio 

Andover  3582'E  of  Simons  " 

E  of  Simons  Oil  City  Penn 

Polk  Junction  Rose  Siding  " 

Carson  Mann  Ohio 

Collinwood  Belt  Junction  " 

Elyria  Junction  Millbury  Junction  " 

Air  Lino  Junction   4352'  N  of  Alexis  " 

N  of  Alexis  D  &  M  Junction,  Detroit  Mich 

Air  Line  Junction  Vulcan  Ohio 

Palmyra  6965'  E  of  Vistula  Mich 

E  of  Vistula  Elkhart  Ind 


Miles  of  main  track 


First 
49979 

4396 
242-96 
152'56 

14-OOf 


Second 

49977 
4396 
24286 
15255 
1401 1 


I'nesmg 
Tracks 

 •  Cross 

All  Other  Overs,  etc. 


90775 
8792 

34991 
7823 
1908 


7945 
2005 
7873 
54  82 
443 


Yards 
and 
Sidings 

86941 
55  42 
44770 
16318 
7252 


Total 

2,856-17 
25131 

1,362- 16 
60134 
12404 


953-27    953- 15  1,442  89  237  48    1,608  23   5,195  (12 


12-05 
52  08 
308 
460 
20-91 
244 
1278 
17333 
589 
6697 
13430 
15-84 
45-32 
822 
158-7.") 
1584 
175-28 
730 

11-  43 
2410 

119 
6339 

521 
1301 

425 
1910 
9689 
5036 
8573 
9533 

655 
■72 

25-  27 
1665 
7401 

723 
1067 
3497 

12-  96 
672 

3052 
434 
71 
10703 
1919 
266 
4226 
4825 

26-  90 
614 

5500 
61  06 
18-10 
2041 
7875 

742 
5143 

2-75 
10196 
1470 


11-94 
4-75 

2-  98 

3-  67 

210 


1002 

436 
8-11 
5235 

240 


82-49 
3711 


■72 


7381 
692 

177 

1278 
672 
25"23 


14-08 
•09 
11  08 

18-10 
2032 

638 
•07 
100 


t  Includes  6'3.>  miles  1st  main  and  6'40  miles  2nd  ma: 


Carried  forward 

ned  jointly  with  CRUPRy 


- 

384 

7046 

9829 

- 

1078 

1173 

7934 

- 

06 

•08 

620 

- 

17 

■43 

887 

- 

219 

962 

3272 

- 

- 

- 

454 

- 

■54 

196 

1528 

- 

11-59 

33-82 

21874 

- 

•33 

152 

774 

- 

175 

673 

75-45 

- 

1129 

33  30 

18891 

- 

109 

222 

1915 

773 

1754 

7495 

1332 

•86 

1351 

4402 

- 

3175 

86  99 

32984 

- 

115 

473 

2172 

2101 

5778 

25647 

- 

■91 

278 

1099 

- 

■61 

232 

1436 

- 

208 

680 

3298 

- 

■30 

■90 

239 

_ 

434 

919 

7692 

- 

■25 

494 

1040 

- 

103 

289 

1693 

- 

■24 

•54 

503 

- 

100 

180 

2190 

1294 

3927 

14910 

_ 

225 

957 

62-18 

- 

435 

6574 

23831 

_ 

26' 19 

1514 

173-77 

- 

66 

298 

1019 

- 

•87 

306 

537 

- 

151 

186 

2864 

- 

176 

440 

22'81 

- 

807 

9423 

250' 12 

- 

•87 

7'87 

2289 

Of 

1  03 

12'07 

- 

102 

348 

41-24 

ro8 

10292 

12974 

131 

2899 

4374 

355 

5  06 

8149 

145-85 

52 

1981 

24  67 

•24 

179 

274 

1460 

1046 

13209 

1-48 

■57 

2124 

06 

•34 

306 

3  76 

617 

52- 19 

317 

634 

57-76 

247 

4  05 

100  07 

147-57 

•80 

170 

873 

996 

18-18 

9422 

978 

496 

7580 

155 

850 

4625 

914 

1089 

6904 

12980 

1182 

1378 

10435 

3  10 

2239 

3929 

977 

3987 

101-14 

13 

108 

496 

1316 

2443 

13955 

124 

72 

16-60 

2848 

285  28 

1,196  81 

4,21222 

Annual  Report 

TABLE  OF  TRACKS  (Continued) 


branches  owned  (concluded) 
Monroe  Branch 
Fayette  Branch 

Jackson  Branch 
Lansing  Branch 
Kalamazoo  Branch 
Mishawaka  Branch 
Goshen  Branch 

Kankakee  Branch 


Danville  Branch 

M  C  Connecting  Branch 
Dune  Park  Branch 
Churchill  Branch 
Bradley  Branch 
Depue  Branch 
Benton  Harbor  Branch 
Connections  and  wyes 


Brought  fonoard 

Lenawee  Junction  Monroe  Mich 

Grosvenor  12063'  W  of  Morenci  " 

W  of  Morenci  Fayette  Ohio 

Lenawee  Junction  Jackson  Mich 

Jonesville  North  Lansing  " 

White  Pigeon  Kalamazoo  " 

Elkhart  Mishawaka  Ind 

Goshen  12458'  N  of  Twin  Lake  " 

N  of  Twin  Lake  Sturgis  Mich 

South  Bend  38'  E  of  Illinoi  Ind 

E  of  Illinoi  Seatonville  Junction  111 

Ladd  Junction  NYC  Junction  " 

Indiana  Harbor  7524'  S  of  Allison  Ind 

S  of  Allison  Danville  111 

At  South  Bend   Ind 

Gibson  Dune  Park  " 

Ladd  Churchill  111 

Kankakee  Bradley  " 

Depue  Junction  Depue  " 

St  Joseph  Junction  Benton  Harbor  Mich 

Various  places   N.Y. 

Various  places   Penn 

Total  branches  owned 

Total  main  line  and  branches  owned 


Fusing 

Mll.ES  OP  MAIN" 

TRACK 

Tracks 

Yards 

Cross 

and 

first 

Second 

All  other  Oven,  etc.  Sidings 

Total 

2,28030 

42I35 

28'48 

1  196'Sl 

4,212-22 

29-50 

- 

1  "05 

5'44 

35'9!l 

20-50 

- 

'48 

1*59 

22-63 

406 

- 

"30 

"36 

5'32 

42- 10 

- 

3"63 

5"S6 

5159 

61-34 

- 

8'03 

9'84 

7921 

3052 

- 

5'43 

8'95 

5090 

1210 

- 

1'48 

6'70 

2028 

2557 

- 

'36 

1  "06 

2699 

3  83 

- 

'40 

•61 

4'84 

8220 

- 

2225 

29-45 

13390 

10951 

- 

1814 

4837 

170  02 

■47 

70 

117 

100-77 

5564 

1634 

12304 

29579 

8'49 

849 

13 

•25 

1736 

1  Uo 

•45 

1"59 

3 '97 

1719 

2-17 

245 

10-44 

3225 

■48 

■52 

100 

135 

■13 

•17 

1'65 

127 

•77 

2  04 

1-42 

19 

■86 

247 

15  00 

911 

24' 11 

•96 

'90 

2,85752 

49076 

2848 

36652 

1,45338 

5,20206 

3,81079 

1,449  91 

1,47137 

604-00 

3,06101 

10,397'0S 

Miles  of  main  track 

Passing  Tracks 

Yards  and 

First 

Second 

All  other 

Cross  Overs  oil' 

Total 

03' 

407 

410 

'28 

07 

•41 

76 

13287 

6  60 

1940 

3148 

190-41 

2,518-99° 

677-10 

3558 

45297 

1,215-97© 

4,900-67 

21-98 

2198 

■29 

•74 

103 

2439 

20  33 

8'96 

2  96 

12009 

17673 

8767 

1284 

3864 

139  15 

7056 

35-45 

882 

1124 

6498 

191  05 

1,533-57© 

60081 

24-51 

243-54 

1,155-33® 

3,55776 

291 

2-91 

4-44 

434 

104 

11-59 

2141 

13433 

55-05 

2654 

2809 

9000 

334  61 

56-82 

309 

570 

6561 

43-48 

7-75 

1266 

6389 

45645 

1308 

8329 

24792 

80074 

21895 

942 

4372 

11565 

38774 

512-48 

41054 

40-96 

6068 

32681 

1,35147 

5,795  28 

1,832  84 

14537 

9711)0 

3,46753 

12,21202 

142-15 

945 

1950 

131  08 

302-18 

36203 

22060 

102-36 

6948 

31830 

1,07277 

1332 

1-51 

3  08 

1791 

1-94 

1-94 

129 

129 

64-72 

1-80 

466 

71-18 

4-42 

■33 

505 

980 

21-82 

2-55 

276 

2713 

9263 

473 

•02 

6  32 

1841 

122- 11 

202 

2  02 

58'47 

8-23 

10-90 

7766 

■74 

•11 

•23 

108 

6-18 

6-18 

3931 

1'57 

898 

4986 

•45 

■45 

556 

551 

74 

11-26 

23-07 

805  17 

240  29 

108-56 

1  121  1 

52047 

1,786-63 

0,60045 

2,073-13 

253  93 

1,083-14 

3,988-00 

13,99865 

LINES  OPERATED  UNDER  LEASE  OR  CONTRACT — AFFILIATED 

Bailey  Run,  Sugar  Creek  &  Athens  Rwy  + 
Battle  Creek  &  Sturgis  Rwy 
Beech  Creek  Extension  R  R 

Cleveland,  Cincinnati,  Chicago  &  St  Louis  Ry  and  subsidiaries 
Detroit,  Toledo  &  Milwaukee  R  R 
Fulton  Chain  Railway 
Hudson  River  Connecting  Railroad 
Lake  Erie,  Alliance  &  Wheeling  R  R 
Mahoning  Coal  R  R  and  subsidiaries 
Michigan  Central  R  R  and  subsidiaries 
Middleport  &  Northeastern  Ry 
New  Jersey  Junction  Railroad 
New  York  and  Harlem  Railroad 
Ottawa  and  New  York  Rwy 
St  Lawrence  and  Adirondack  Rwy 
Toledo  &  Ohio  Central  Rwy  and  subsidiaries 
Kanawha  &  Michigan  Rwy  and  subsidiaries 
West  Shore  R  R  and  subsidiary 

Total  lines  operated  under  lease  or  contract — affiliated 

LINES  OPERATED  UNDER  LEASE  OR  CONTRACT  NOT  AFFILIATED 

Beech  Creek  Railroad 
Boston  &  Albany  RR  &  subsidiaries 
Canadian  National  Rwys 
Central  Railroad  of  Indianapolis 
Delaware,  Lackawanna  &  Western  R  R 
Detroit,  Hillsdale  &  South  Western  R  R 
Dillon  vale  &  Smithfield  Rwy 
Erie  &  Kalamazoo  Railroad 
Fort  Wayne  •&  Jackson  Railroad 
Illinois  Central  Railroad 
Kalamazoo,  Allegan  &  Grand  Rapids  R  R 
Mt  Gilead  Short  Line  Rwy 
New  York,  Chicago  &  St  Louis  R  R 
St  Joseph,  So  Bend  &  Southern  R  R 
Titusville  &  Cambridge  Springs  R  R 
Troy  &  Greenbush  Railroad 

Total  lines  operated  under  lease  or  contract — not  affiliated 
Total  lines  operated  under  lease  or  contract 

+Operated  through  stock  ownership  as  a  siding  without  formal  contract 

°18  mile  at  Marion.  Ind.,  owned  jointly  with  T  St  L  &  W  11  H  and  '20  mile  in  Carmi,  III.,  owned  jointly  with  I,  &  X  11  R 

©Includes  110  miles  at  Speedway,  Ind.,  owned  jointly  by  the  P  &  E  and  B  &.  O,  and  '35  mile  at  Danviile  owned  jointly  by  the  P  &  E  and  G  &  E  IRK,  also  '15  mile 
owned  jointly  by  the  P  &  E  and  I  C  R  R  at  Champaign,  III. 

©Includes  "77  mile  owned  jointly  by  the  M  C  R  R,  I  C  R  R,  C  &  N  W  Ry  and  C  B  &  Q  R  R,  and  137  miles  at  Joliet,  111.,  owned  jointly  by  the  MC  R  R  and  CRIJc 

P  Ry 

01ncludes  "3">  mile  at  Cheboygan,  Mich,  owned  jointly  by  the  M  C  R  R  and  the  D  &  M  R  R,  and  "O'J  mile  at  Kalamazoo,  Mich,  owned  jointly  by  the  0  K  &  S  and 
CI  T  W  Ry,  also  -09  mile  at  Woodbury,  Mich,  owned  jointly  by  the  C  K  &  S  and  P  M  R  R 
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The  New  York  Central  Railroad  Company 


TABLE  OF  TRACKS  (concluded) 


LINES  OPERATED  UNDER  TRACKAGE  RIGHTS 

Baltimore  and  Ohio  Railroad 
Boston  and  Maine  Railroad 
Boston  Terminal  Company 
Buffalo  Creek  Railroad 
Buffalo,  Rochester  &  Pittsburgh  Rwy 
Canadian  National  Railways 
Canadian  Pacific  Railway 
Cherry  Tree  &  Dixonville  R  R 
Chesapeake  &  Ohio  Railway 
Chicago,  Burlington  &  Quincy  R  R 
Chicago  &  Eastern  Illinois  R  R 
Chicago  &  Northwestern  Rwy 
Chicago,  Rock  Island  &  Pacific  R.  R. 
Cincinnati  Union  Terminal 
Cleveland  Union  Terminal  Company 
Dayton  Union  Railway 
Delaware  and  Hudson  Company 
Detroit  &  Mackinaw  Railroad 
Erie  Railroad 

Grand  Trunk  Western  Rwy 

Illinois  Central  Railroad 

Indiana  Harbor  Belt  Railroad 

Indianapolis  Union  Railway 

Lake  Erie  &  Eastern  Railroad 

Lake  Erie  &  Pittsburg  Railway* 

Louisville  &  Jefferson ville  Bridge  &  R  R 

Louisville  &  Nashville  R  R 

Manistee  &  North  Eastern  Rwy 

New  York,  Chicago  &  St  Louis  R  R 

New  York,  Ontario  &  Western  Rwy 

Nicholas  Fayette  &  Greenbrier  R  RJ 

Pennsylvania  Railroad 

Peoria  &  Pekin  Union  Rwy 

Pittsburgh  &  Lake  Erie  R  R 

Pere  Marquette  Railroad 

Rutland  Railroad 

Southern  Railway 

Terminal  R  R  Ass'n  of  St  Louis 

Toledo  Terminal  Railroad 

Troy  Union  Railroad 

Union  Depot  Company 

Wabash  Railway 

Wheeling  &  Lake  Erie  Railway 

Zanesville  Terminal  Railroad 

Industrial  Track 

Total  trackage  rights 

Total  operated  mileage 


Passing 

Y  rds 

Milks  of  main  track 

Tracks, 

and 

First 

Second 

AH  Other 

Overs,  etc. 

Sidings 

Total 

88'43 

4900 

— 

1-21 

•20 

138-84 

•32 

•02 

_ 

_ 

■34 

•45 

•45 

- 

_ 

_ 

•90 

356 

3-48 

■95 

- 

7'99 

48-97 

1977 

- 

_ 

_ 

68-74 

200 

•53 

- 

_ 

_ 

253 

15-26 

14-12 

_ 

2938 

38  00 

- 

- 

2555 

63  55 

20-75 

1'55 

- 

789 

•25 

3044 

663 

- 

- 

117 

411 

11-91 

350 

- 

- 

_ 

395 

7-45 

194 

- 

_ 

1-94 

433 

_ 

_ 

4-33 

2-71 

191 

- 

- 

4-62 

- 

7"00 

5*88 

826 

21-14 

_ 

- 

1*08 

_ 

1-08 

12-11 

102 

- 

_ 

_ 

1313 

2-16 

- 

- 

_ 

359 

5-75 

44-41 

48-66 

•57 

_ 

_ 

9364 

323 

- 

- 

_ 

- 

3-23 

15-48 

14-74 

_ 

_ 

3022 

2965 

29-70 

- 

1047 

1292 

82-74 

1094 

10-97 

- 

_ 

2191 

831 

8-28 

- 

749 

24-08 

27-76 

- 

- 

949 

4  08 

41-33 

2  60 

- 

- 

260 

1-82 

155 

- 

_ 

337 

2-96 

- 

- 

_ 

296 

21 '02 

23-36 

- 

_ 

_ 

44-38 

12-96 

- 

12-96 

104-01 

- 

- 

*  575 

683 

116-59 

166-31 

89-08 

570 

•99 

262  08 

8-83 

- 

8-83 

547 

4-22 

106 

- 

1123 

21-98 

•16 

•16 

3859 

- 

- 

- 

- 

38-59 

6'60 

6"60 

12-11 

12-61 

- 

24-72 

28'59 

54 '44 

203 

2*00 

72 

•89 

564 

'53 

•53 

•17 

•03 

•20 

13-22 

1322 

•15 

"36 

53 

1-04 

09 

•09 

807-57 

362-87 

15*52 

5616 

9007 

1,332- 19 

11,218-81 

3,885*91 

1,740-82 

1,743-30 

7,139-68 

25,728-52 

RECAPITULATION 


STATE  OR  PROVINCE 

New  York 

Pennsylvania 

Ohio 

Indiana 

Illinois 

Michigan 

Massachusetts 

Kentucky 

Missouri 

New  Jersey 

West  Virginia 

Province  of  Quebec 

Province  of  Ontario 

Totals 


Owned 

Lines  operated  under  lease  or  contract 

Otherwise  operated 

Totals 

1st  track 

All  tracks 

1st  track 

All  tracks 

1st  track 

All  tracks 

1st  track 

All  tracks 

miles 

miles 

miles 

miles 

miles 

miles 

miles 

miles 

2,16497 

5,90120 

72600 

1,88872 

7490 

8506 

2,965-87 

7,874-98 

346  48 

705-27 

27685 

50120 

22999 

32168 

853  32 

1,528  15 

40809 

1,84843 

1,51626 

3,16008 

204-85 

44070 

2,12920 

5,44921 

40702 

1,13118 

1,12450 

2,093  18 

9196 

148-15 

1,62348 

3,37251 

13557 

32328 

685-27 

1,335-41 

6572 

155-16 

886-56 

1,81385 

34866 

48832 

1,31667 

2,687-86 

868 

1338 

1,674-01  . 

3,18956 

30434 

92952 

•77 

1-24 

305- 11 

93076 

2-12 

2-86 

212 

286 

818 

1686 

8-18 

1686 

2327 

18530 

2327 

185  30 

14322 

23040 

104-01 

116-59 

24723 

346  99 

4657 

61-00 

1412 

2824 

6069 

8924 

43750 

925  98 

227 

227 

439-77 

928-25 

3,81079 

10,39768 

6,60045 

13,99865 

807-57 

1,332  19 

11,218-81 

25,728-52 

•Owned  jointly  by  the  N  Y  C  R  R  Co  and  the  Penn  Co        JOwned  jointly  with  the  Chesapeake  and  Ohio  Ry  Co. 
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TRAIN,  LOCOMOTIVE  AND  CAR  MILEAGE  STATISTICS 

INCLUDING   ALL  LEASED  LINES 


TRAIN  MILEAGE 


REVENUE  SERVICE 

Freight  train-miles 
Passenger  train-miles  (passenger) 
Passenger  train-miles  (milk) 
Passenger  train-miles  (other) 

1930 
34,719,037 
38,701,599 
788,935 
2,906,466 

1935* 
30,842,018 
36,521,481 
938,718 
2,574,044 

Increase 

3,877,019 

2,240,118 

332,422 

Decrease 
149,783 

Total  revenue  train  mileage 
Xon-revenue  train-miles 

77,176,037 
1,548,122 

70,876,201 
1,118,789 

6,299,776 
429,333 

Total  train  mileage 

78,724,159 

71,995,050 

6,729,109 

LOCOMOTIVE  MILEAGE 

REVENUE  SERVICE 

Freight  locomotive-miles 
Passenger  locomotive-miles  (milk) 
Passenger  locomotive-miles  (other) 
Train  switching  locomotive-miles 
Yard  switching  locomotive-miles 

38,913,304 
857,807 
41,525,472 
5,045,823 
26,165,236 

34,256,986 
1,021,246 

38,559,827 
4,153,892 

22,770,075 

4,656,318 

2,965,645 
891,931 
3,395,161 

163,439 

Total  revenue  locomotive  mileage 
Non-revenue  locomotive-miles 

112,507,642 
1,752,328 

100,762,026 
1,317,538 

11,745,616 
434,790 



Total  locomotive  mileage 

114,259,970 

102,079,564 

12,180,406 

CAR  MILEAGE 

REVENUE  SERVICE 

Freight-train  car-miles  in  freight  trains 
Loaded 
Empty 
Caboose 

1,135,231,250 
734,895,444 
34,891,975 

997,735,452 
640,121,331 
30,858,235 

137,495,798 
94,774,113 
4,033,740 

Total 

1,905,018,669 

1,668,715,018 

236,303,651 

Freight-train  car-miles  in  passenger  (rains 
Loaded 
Empty 
Caboose 

814,650 
172,063 
26,212 

814,650 
172,063 
26,212 

Total 

1,012,925 

_ 

1,012,925 

Total  freight-train  car  mileage 

1,906,031,594 

1,668,715,018 

237,316,576 

Passenger-train  car-miles  in  passenger  trains 
Coaches 

Combination  coaches 

Sleeping  and  parlor  cars 

Dining,  club,  lounge  and  observation  ears 

Business  cars 

Other  passenger-train  cars  (milk) 
Other  passenger-train  cars  (other) 

75,853,5301 
15,814,115/ 
121,248,439 
23,624,513 
477,302 
9,397,732 
108,095,350 

85,547,255 

115,202,454 
16,623,589 

12,237,249 
102,825,031 

6,120,390 

6,045,985 
7,000,924 
477,302 

5,269,719 

2,839,517 

Total 

354,510,981 

332.436,178 

22,074.803 

Passenger-train  car-miles  in  freight  trains 
Coaches 

Combination  coaches 

Sleeping  and  parlor  cars 

Dining,  club,  lounge  and  observation  cars 

Business  cars 

Other  passenger-train  cars  (milk) 
Other  passenger-train  cars  (other) 

862,381\ 
253,923/ 
22,851 
2,987 
127,034 
2,604,958 
3,765,667 

883  612 

163,443 
1,621 

9,028 
1,163,534 

232,692 

1,366 
127,034 
2,595,930 
2,602,133 

140,592 

Total 

7,639,801 

2,221,238 

5,418,563 

Total  passenger-train  ear  mileage 

362,150,782 

334,657,416 

27,493,366 

Total  revenue  car  mileage 
Non-revenue  car-miles 

2,268,182,376 
3,207,692 

2,003,372,434 
2,157,242 

264,809,942 
1,050,450 

Total  car  mileage 

2,271,390,068 

2,005,529,670 

265.800,392 

*  1935  figures  revised  for  purposes  of  comparison. 
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FREIGHT  AND  PASSENGER  STATISTICS 


FREIGHT 

Tons  of  revenue  freight  carried 
Tons  of  company  freight  carried 

Total  tons  of  freight  carried 

Tons  of  revenue  freight  carried  one  mile 
Tons  of  company  freight  carried  one  mile 

Total  tons  of  freight  carried  one  mile 

Miles  of  road  operated  in  freight  service 

Tons  of  revenue  freight  carried  one  mile  per  mile  of  road 

Tons  all  freight  carried  one  mile  per  mile  of  road 

Average  distance  haul  of  one  ton  of  revenue  freight 

Average  distance  haul  of  one  ton  of  all  freight 

Average  number  of  tons  of  revenue  freight  per  train  mile 

Average  number  of  tons  of  all  freight  per  train  mile 

Average  number  of  tons  revenue  freight  per  loaded  car  mile 

Average  number  of  tons  of  all  freight  per  loaded  car  mile 

Average  number  of  freight  cars  per  train  mile 

Average  number  of  loaded  cars  per  train  mile 

Average  number  of  empty  cars  per  train  mile 

Total  freight  revenue 

Average  amount  received  for  each  ton  of  freight 
Average  revenue  per  ton  per  mile 
Average  revenue  per  mile  of  road 
Average  revenue  per  train  mile 


1936 

1935 

Increase 

Decrease 

125,948,268 

104,482,468 

21,465,800 

13,652,673 

12,058,612 

1,594,061 

139,600,941 

116,541,080 

23,059,861 

27,370,143,347 

22,935,043,493 

4,435,099,854 

3,139,333,327 

2,792,890,521 

346,442,806 

30,509,476,674 

25,727,934,014 

4,781,542,660 

11,154.09 

11,154-85 

•76 

2,453,821 

2,056,060 

397,761 

2,735,273 

2,306,435 

428,838 

miles  217-31 

miles  219-51 

miles  2'20 

miles  218-55 

miles  220-76 

miles  2"21 

788'33 

743'89 

44-44 

878-75 

834-47 

44-28 

24  09 

2299 

110 

26-86 

25-79 

1-07 

54-90 

54-12 

•78 

32-72 

3236 

•36 

21-17 

20-76 

•41 

$257,714,419.37 

$218,212,828.58* 

$39,501,590.79 

$2.05 

$2.09 

$0.04 

cent  0-942 

cent  0-952 

cent  O'OIO 

123,104.93 

$19,566.41 

$3,538.52 

$7.42 

$7.08 

$0.34 

PASSENGER 

Number  of  interline  passengers  carried 
Number  of  local  passengers  carried 
Number  of  commutation  passengers  carried 

Total  number  of  revenue  passengers  carried 

Total  number  of  revenue  passengers  carried  one  mile 
Miles  of  road  operated  in  passenger  service 
Revenue  passengers  carried  one  mile  per  mile  of  road 
Average  distance  each  revenue  passenger  carried 
Average  number  of  passengers  per  train  miles 
Average  number  of  passengers  per  car  mile 
Average  number  of  passenger-carrying  cars  per  train  mile 
Average  number  of  cars  in  passenger  trains 
Total  passenger  revenue 

Average  amount  received  from  each  passenger 

Average  revenue  per  passenger  per  mile 

Total  passenger  service  train  revenue 

Average  passenger  service  train  revenue  per  mile  of  road 

Average  passenger  service  train  revenue  per  train  mile 


TOTAL  TRAFFIC 

Operating  revenues 
Operating  expenses 

Net  operating  revenue 

Average  mileage  of  road  operated 

Operating  revenues  per  mile  of  road 
Operating  expenses  per  mile  of  road 

Not  operating  revenue  per  mile  of  road 


2,391,691 

1,880,362 

511,329 

14,877,832 

11,515,315 

3,362,517 

30,999,553 

30,985,782 

13,771 

48,269,076 

44,381,459 

3,887,617 

2,788,243,923 

2,245,951,995 

542,291,928 

8,214-76 

8,472-63 

257-87 

339,419 

265,083 

74,336 

miles  57'76 

miles  50'61 

miles  7.15 

72 

60 

12 

11-73 

1113 

■60 

613 

5-98* 

•15 

8"  53 

8-14 

"39 

$62,575,824.21 

$55,290,870.21* 

$7,284,954.00 

$1.30 

$1.25 

$0.05 

cents  2'244 

cents  2*462 

cent  0-218 

$84,816,812.74 

$76,095,450.79* 

$8,721,361.95 

$10,324.93 

$8,981.33* 

$1,343.60- 

$2.00 

$1.90* 

$0.10 

$361,063,871  95 

$310,030,771  12* 

$51,033,100  S3 

268,830,436  27 

237,197,454  76 

31,632,981  51 

$92,233,435  68 

$72,833,316  36* 

$19,400,119  32 

11,21881 

11,214-92 

389 

$32,183  79 

$27,644  49 

$4,539  30 

23,962  47 

21,150  17 

2,812  30 

$8,221  32  $(>,494  32  $1,727  00 


*  Restated  for  purposes  of  comparison 
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DESCRIPTION  OF  REVENUE  FREIGHT  MOVED  IN  1930 


NUMBER  OF 

CARLOADS 

COMMODITY 

NUMBER  OF  TONS 

(2.000  pounds) 

ease 

1 1  icrfHse 

1935 

1936 

PRODUCTS  OF  AGRICULTURE 

1936 

1935 

Increase 

1 >ecreage 

.128 

25,692 

24,564 

Wheat 

1,077,586 

1,108,108 

30,522 

18,936 

23,794 

42,730 

Corn 

1,773,558 

985,907 

787,651 

4.295 

8,677 

12,972 

Oats 

401.972 

258,293 

1 43,079 

1,378 

3,647 

5,025 

Barley  and  rye 

193,725 

137,131 

56,594 

52 

501 

553 

Rice 

18.030 

15,661 

2,369 

71 

470 

541 

Grain,  n.  o.  8. 

14,596 

13,480 

1,1 16 

4,787 

41,224 

46,011 

Flour,  wheat 

1,199,335 

1 ,096,477 

102,858 

154 

1,001 

1,155 

Meal,  corn 

27,694 

23,472 

4,222 

961 

2,394 

1,433 

Flour  anil  meal,  edible,  x.  o.  s. 

34,317 

58,860 

24,543 

617 

13,374 

13,991 

Cereal  food  preparations,  edible,  N.  0.  s. 

231,366 

215,606 

15,760 

6,243 

33,874 

40,117 

Mill  products,  N.  o.  s. 

940,519 

785,31 1 

155,208 

5,285 

8,305 

13,590 

Hay  and  alfalfa 

167,222 

101,579 

65,643 

41 

1,401 

1,360 

Straw 

17,668 

1 8,878 

1.210 

212 

3,179 

2,967 

Tobacco,  leaf 

36.037 

37,580 

1,543 

269 

2,083 

2,352 

Cotton  in  bales 

53,666 

40,769 

6,897 

432 

2,482 

2,050 

Cotton  linters,  noils  and  regins 

39,246 

50,844 

11,598 

15 

3 

18 

Cottonseed 

628 

99 

529 

203 

1,532 

1,735 

Cottonseed  meal  and  cake 

44,086 

36,161 

7,925 

259 

8,801 

8,542 

Oranges  and  grapefruit 

153,879 

1 57,603 

3,724 

181 

1,255 

1,074 

Lemons,  limes  and  citrus  fruits,  n.  o.  s. 

16,135 

1 8,464 

2,329 

467 

5,672 

5,205 

Apples,  fresh 

74,156 

84,151 

9,995 

1,322 

8,660 

9,982 

Bananas 

107,153 

92,597 

14,556 

114 

266 

380 

Berries,  fresll 

9,591 

3,489 

6,102 

84 

1,268 

1,352 

Cantaloupes  and  melons,  xT.  o.  s. 

15,412 

14,486 

926 

M2 

4,512 

3,670 

Grapes,  fresh 

57,027 

69,373 

12,346 

389 

2,040 

1,651 

Peaches,  fresh 

18,378 

22,649 

4,271 

16 

2,990 

2,974 

Watermelons 

40,078 

12,087 

2,009 

392 

1,241 

1,633 

Fruits,  fresh,  domestic,  N.  o.  s. 

25,129 

18,714 

6,415 

79 

239 

318 

Fruits,  fresh,  tropical,  N.  o.  s. 

4,259 

2,994 

1,265 

711 

15,769 

10,480 

Potatoes,  other  than  sweet 

298,062 

287,393 

10,669 

1,060 

5,194 

6,254 

Cabbage 

78,729 

64,890 

13,8119 

1,078 

8,023 

9,101 

Onions 

116,226 

103,678 

12,548 

794 

1,887 

2,681 

Tomatoes 

34,452 

22,71 1 

1 1 ,741 

436 

15,561 

15,997 

Vegetables,  fresh,  n.  o.  s. 

189,273 

176,863 

12,410 

469 

4,293 

4,762 

Beans  and  peas,  dried 

132,443 

1 18,294 

14,149 

156 

1,155 

999 

Fruits,  dried  or  evaporated 

27,292 

30,195 

2,903 

243 

2,018 

1,775 

Vegetables,  dry,  N.  0.  s. 

24.539 

27,618 

3,079 

1,091 

2,641 

.  3,732 

Vegetable-oil  cake  and  meal,  except  cottonseed 

99,300 

71,6.50 

27,650 

117 

1,012 

1.129 

Peanuts 

17,535 

15,435 

2,100 

72 

246 

174 

Flaxseed 

4,309 

7,091 

2,782 

11 

1,670 

1,681 

Sugar  beets 

58,682 

56,422 

2,200 

3.915 

24.456 

28.371 

Products  of  agriculture,  x.  o.  s. 

718,774 

611,530 

107,244 

48.579 

294.502 

343.081 

Totals 

8,592.064 

7,110,593 

1,481,471 

N.  O.  S. —  Not  otherwise  specified 
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The  New  York  Central  Railroad  Company 

DESCRIPTION  OF  REVENUE  FREIGHT  MOVED  IN  1936  (Continued) 


NUMBER  OF  CARLOADS  COMMODITY  NUMBER  OF  TONS 

(2,000  pounds) 


1  n  f*Vfi*J  Gfi 

1935 

1936 

ANIMALS  AND  PRODUCTS 

1936 

1935 

I_)t!Cl'G3.S6 

26 

1,719 

1,693 

Horses,  mules,  ponies  and  asses 

20,159 

21,055 

896 

995 

20,532 

19,537 

Cattle  and  calves,  single-deck 

234,568 

243,192 

8,624 

101 

1,303 

1,404 

Calves,  double-deck 

17.026 

15,758 

1,268 

134 

1,227 

1,093 

Sheep  and  goats,  single-deck 

7,920 

9,448 

1,528 

538 

5,486 

6,024 

Sheep  and  goats,  double-deck 

60,004 

53,869 

6,135 

451 

2,474 

2,925 

Hogs,  single-deck 

23,865 

19,913 

3,952 

4,214 

20,435 

24,649 

Hogs,  double-deck 

305,856 

253,075 

52,781 

3,545 

54,594 

58,139 

Fresh  meats,  n.  o.  s. 

672,652 

632,662 

39,990 

S96 

7,026 

6,130 

Meats,  cured,  dried  or  smoked 

92,441 

118,371 

25,930 

100 

691 

791 

Butterine  and  margarine 

9,830 

8,272 

1,558 

12 

4,324 

4,336 

Packing-house  products,  edible,  n.  o.  s. 

not  including  canned  meats 

64,794 

66,839 

2,045 

845 

4,554 

3,709 

Poultry,  live 

30,372 

37,925 

7,553 

338 

8,405 

8,743 

Poultry,  dressed 

103,535 

97,419 

6,116 

381 

8,311 

7,930 

Eggs 

96,392 

97,292 

900 

377 

10,146 

9,769 

Butter 

121,805 

126,367 

4,562 

329 

2,793 

3,122 

Cheese 

41,528 

36,316 

5,212 

427 

6,045 

5,618 

Wool 

75,344 

82,112 

6,768 

199 

4,432 

4,233 

Hides,  green 

96,598 

108,954 

12,356 

20 

1,404 

1,384 

Leather 

25,194 

24,381 

813 

194 

1,702 

1,896 

Fish  or  sea-animal  oil 

54,302 

49,731 

4,571 

44 

107 

63 

Animals,  live,  n.  o.  s. 

572 

1,269 

697 

1,281 

6,965 

8,246 

Animal  products,  N.  o.  s. 

(other  than  fertilizers  and  fertilizer  materials) 

191,062 

157,193 

33,869 

6,759 

174,675 

181,434 

Totals 

2,345,819 

2,261,413 

84,406 

PRODUCTS  OF  MINES 


6,408 

112.196 

1 18,604 

Anthracite  coal 

5,457,554 

5,124,141 

333,413 

125,104 

878,100 

1,003,204 

Bituminous  coal 

53,384,688 

46,353,131 

7,031,557 

12,047 

47,470 

59,517 

Coke 

1,941,148 

1,567,786 

373,362 

26,528 

35,387 

61,915 

Iron  ore 

4,741,176 

2,736,095 

2,005,081 

221 

113 

334 

Copper  ore  and  concentrates 

16,069 

5,019 

11,050 

66 

52 

Lead  ore  and  concentrates 

2,384 

3,184 

1,544 

1,517 

Zinc  ore  and  concentrates 

79,591 

82,604 

2,703 

4,802 

7,505 

Ores  and  concentrates,  N.  o.  s. 

416,729 

262,110 

154,619 

8,626 

12,425 

21,051 

Gravel  and  sand  (other  than  glass  or  molding) 

1,170,723 

694,312 

476,411 

4,918 

15,122 

20,040 

Stone,  broken,  ground  or  crushed 

1.172,068 

864,438 

307,630 

1,185 

2,362 

3,547 

Stone,  rough,  N.  o.  s. 

143,433 

92,555 

50,878 

250 

934 

1,184 

Stone,  finished,  N.  o.  s. 

39,255 

31,826 

7,429 

2,016 

2,756 

4,772 

Petroleum,  crude 

173,431 

98,562 

74,869 

4,077 

12,912 

16,989 

Asphalt  (natural,  by-product  or  petroleum) 

599,779 

455,808 

143,971 

530 

11,135 

11,665 

Salt 

401,383 

380,896 

20,487 

567 

543 

Phosphate  rock,  crude  (ground  en-  not  ground) 

25,911 

28,622 

262 

1,550 

1,812 

Sulphur  (brimstone) 

87,948 

72,774 

15,174 

24,525 

54,779 

79,304 

Products  of  mines,  x.  o.  s. 

4,054,864 

2.070,306 

1,384,558 

219.335 

1.194.220 

1.413.555 

Totals 

73,908,134 

01,524,169  12,383,965 

N.  O.  S. — Nut  otlierwit.<;  specified 
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DESCRIPTION  OF  REVENUE  FREIGHT  MOVED  IN  1936  (continued) 

NUMBER  OF  CARLOADS  COMMODITY  NUMBER  OF  TONS 

(2,000  pounds) 


Increase 

1935 

1936 

PRODUCTS  OF  FORESTS 

1936 

1935 

Increase 

3,038 

1,962 

Logs 

53,682 

86,964 

1,304 

3,265 

4,569 

Posts,  poles  and  piling 

125,439 

90,319 

35, 1 20 

100 

259 

359 

Wood  (fuel) 

9,436 

7,064 

2,372 

137 

1,577 

1,714 

Ties,  railroad 

53,922 

47,682 

6,240 

1,310 

8,005 

9,315 

Pulp  wood 

233,235 

219,552 

13,683 

14,297 

54,866 

69,163 

Lumber,  shingles  and  lath 

1,885,191 

1,407,384 

477,807 

1,933 

6,454 

8,387 

Box,  crate  and  cooperage  materials 

173,507 

137,439 

36,068 

549 

1,007 

1,556 

Veneer  and  built-up  wood 

38,437 

25,098 

13,339 

319 

1,847 

2,166 

Rosin 

53,937 

46,620 

7,317 

103 

335 

438 

Turpentine 

9,950 

7,606 

2,344 

575 

2,636 

3,211 

Crude  rubber  (not  reclaimed) 

110,158 

88,529 

21,629 

1,748 

7,832 

9,580 

Products  of  forests,  n.  o.  s. 

155,312 

126,324 

28,988 

2 1 ,299 

91,121 

112,420 

Totals 

2,902,206 

2,290,581 

611,625 

MANUFACTURES  AND  MISCELLANEOUS 


1,713 

105,176 

106,889 

Petroleum  oils,  refined,  and  all  other  gasolines 

3,045,498 

3,000,200 

45,298 

2,334 

19,633 

21,967 

Fuel,  road  and  petroleum  residual  oils,  N.  o.  s. 

686,483 

611,417 

75,066 

1,342 

15,624 

16,966 

Lubricating  oils  and  greases 

377,950 

348,649 

29,301 

262 

1,365 

1,627 

Petroleum  products,  N.  o.  s. 

37,942 

31,396 

6,546 

82 

1,411 

1,493 

Cottonseed  oil 

36,264 

33,933 

2,331 

32 

1,387 

1,419 

Linseed  oil 

39,233 

37,518 

1,715 

662 

3,754 

4,416 

Vegetable  oils,  N.  o,  s. 

127,211 

107,389 

19,822 

8,893 

8,755 

Sugar  (beet  or  cane) 

253,997 

245,488 

8,509 

1,715 

1,703 

Table  sirups  and  edible  molasses 

50,490 

51,475 

32 

881 

913 

Molasses,  blackstrap  and  beet  residual 

40,118 

41,381 

1,594 

8,802 

10,396 

Iron,  pig 

571,153 

473,070 

98,083 

1,971 

6,463 

8,434 

Iron  and  steel,  rated  6th  class  in  official 

classification,  n,  o.  s. 

403,143 

316,315 

86,828 

698 

1,383 

2,081 

Rails,  fastenings,  frogs  and  switches 

76,441 

49,066 

27,375 

1,100 

1,895 

2,995 

Cast-iron  pipe  and  fittings 

69,539 

42,048 

27,491 

6,193 

12,378 

18,571 

Iron  and  steel  pipe  and  fittings,  n.  o.  s. 

561,750 

347,238 

214,512 

3,262 

10,258 

13,520 

Iron  and  steel:  Nails  and  wire,  not  woven 

346,394 

252,834 

93,560 

30,471 

99,481 

129,952 

Iron  and  steel,  rated  5th  class  in  official 

classification,  N.  o.  s.  (also  tin  and  terne  plate) 

4,138,839 

3,134,576 

1,004,263 

707 

1,163 

1,870 

Copper:  Ingot,  matte  and  pig 

90,391 

51,649 

38,742 

512 

1,960 

2,472 

Copper,  brass  and  bronze:  Bar,  sheet  and  pipe 

76,600 

48,787 

27,813 

820 

4,028 

4,848 

Lead  and  zinc:  Ingot,  pig  or  bar 

205,838 

170,165 

35,673 

72 

732 

804 

Aluminum:  Ingot,  pig  or  slab 

23,573 

22,813 

700 

6,673 

24,298 

30,971 

Machinery  and  boilers 

538,883 

410,917 

127,966 

17,454 

35,160 

52,614 

Cement,  natural  or  Portland  (building) 

1,775,818 

1,168,870 

606,948 

1,981 

2,246 

4,227 

Brick,  common 

175,700 

82,378 

93,322 

7,374 

11,473 

18,847 

Brick,  N.  o.  s.,  and  building  tile 

692,976 

410,321 

282,655 

517 

1,099 

1,616 

Artificial  stone,  n.  o.  s. 

46,952 

33,423 

13,529 

3,966 

11,247 

15,213 

Lime,  common  (quick  or  slaked  ) 

351,172 

239,794 

111.378 

393,905 

485,579 

Carried  forward 

14,840,348 

11,763,110 

N.  O.  S. —  Not  otherwise  specified 
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The  New  York  Central  Railroad  Company 
DESCRIPTION  OF  REVENUE  FREIGHT  MOVED  IN  1936  (concluded) 

NUMBER  OF  CARLOADS  COMMODITY  NUMBER  OF  TONS 

(2,000  nounds) 


Increase 

1935 

1936 

MANUFACTURES  AND  MISCELLANEOUS 
{concluded) 

1936 

1935 

Increase 

393,905 

485,579 

Brought  forward 

14,840,348 

11,763,110 

2,761 

10,582 

13,343 

Plaster  (stucco  or  wall)  and  dry  kalsomine 

oao  aca 
o0o,0o9 

61,749 

1,241 

4,974 

6,215 

Sewer  pipe  and  drain  tile  (not  metal) 

1A1    TO  A 

104,730 

OO  TTO 

8^,773 

21,957 

2,790 

6,142 

8,932 

Agricultural  implements  and  parts,  n.  o.  s. 

lo8,10u 

94,923 

43,243 

30 

115 

145 

Vehicles,  horse-drawn,  and  parts,  n.  o.  s. 

1 ,745 

1,351 

394 

593 

2,088 

2,681 

Tractors  and  parts 

37,438 

on  oo*? 

29,326 

8,112 

226 

693 

919 

Railway  car  wheels,  axles  and  trucks 

27,622 

19,767 

7,855 

19,836 

126,91 1 

146,747 

Automobiles  (passenger) 

07".  9C1 

/OO,  /  OO 

489 

6,822 

7,31 1 

Autotrucks 

63,179 

oy,ooi 

3,  /98 

7,860 

74,357 

82,217 

Automobiles  and  autotrucks,  knocked  down,  and 

parts,  N.  o.  s. 

i  o*7n  cm 
1,0/0,001 

1   11(3  AO  .1 

1,Z1  t),Uz4 

154,777 

3,494 

10,271 

13,765 

Automobile  and  autotruck  tires 

7  fifi  oaa 

lyy^yy 

149,912 

49,387 

1 ,610 

1 ,533 

Furniture,  metal 

1 7,615 

19,351 

2,757 

7,434 

10,191 

Furniture,  other  than  metal 

82,471 

58,966 

23,505 

2,337 

17,361 

19,698 

Beverages 

*)on  i  in 

ooy,  iiy 

ooo  fi(\o 

ooz,yy8 

56,121 

263 

1 ,197 

1,460 

Ice 

45,926 

36,858 

9,068 

3,332 

19,933 

23,265 

Fertilizers,  n.  o.  s. 

679,933 

574,459 

105,474 

2,994 

22,875 

25,869 

Newsprint  paper 

ON  1 ,500 

IX  1  A  OAO 

010,890 

70,673 

2,267 

I  6,-160 

18,727 

Printing  paper,  n.  o.  s. 

425,205 

■3*7 A.  ftQ7 

o/U,Uo/ 

55,168 

2,053 

6,291 

Q  '1  A  1 
0,044 

Alcohol,  denatured  or  wood 

ioo,yoo 

1 38,165 

45,818 

2,527 

2,389 

Sulphuric  acid 

1 14,140 

1 24,369 

154 

863 

1 ,017 

Explosives,  n.  o.  s. 

16,518 

1 5,500 

1 ,018 

972 

3,729 

4 ,701 

Cotton  cloth  and  cotton  fabrics,  n.  o.  s. 

53,449 

40,446 

1 3,003 

454 

1 ,675 

2,129 

Bagging  and  bags,  burlap,  gunny  or  jute 

oo  {\f\n 
oo,UU^ 

29,558 

8,444 

2,303 

6 i,  you 

35,212 

Canned  food  products,  n.  o.  s. 

TCA  (ilO 

789,012 

TOO  TAT 

65,215 

232 

1 ,937 

2, 1 69 

Tobacco,  manufactured  products 

41 ,920 

37,242 

4,678 

191 

2,636 

2,827 

Paints  in  oil  and  varnishes 

59,052 

57,263 

1,789 

1,590 

1,711 

3,301 

Furnace  slag 

1 73,484 

92,507 

80,977 

8,887 

25,298 

34,185 

Scrap  iron  and  scrap  steel 

1 ,405,444 

1,059,528 

345,916 

1,676 

12,407 

14,083 

Paper  bags  and  wrapping  paper 

301,690 

267,700 

33,990 

3,577 

23,907 

27,484 

Paperboard,  pulpboard  and  wallboard  (paper) 

569,619 

493,032 

76,587 

2,920 

8,114 

11,034 

Building  paper  and  prepared  roofing  materials 

239,317 

175,508 

63,809 

421 

1,541 

1,962 

Building  woodwork  (millwork) 

35,9-16 

29,055 

6,891 

532 

9,004 

9,536 

Soap  and  washing  compounds 

205,431 

198,161 

7,270 

255 

1,214 

1,469 

Glass,  flat,  other  than  plate 

38,353 

31,129 

7,224 

1,849 

18,213 

20,062 

Glass:  Bottles,  jars  and  jelly  glasses 

364,152 

327,275 

36,877 

90,949 

434,833 

525,782 

Manufactures  and  miscellaneous,  n.  o.  s. 

11,069,779 

8,956,987 

2,112,792 

263,744  1,312,539  1,576,283 

Totals 

35,987,807 

29,230,457 

6,757,350 

559,716  3,067,057  3,626,773 

Grand  total,  carload  traffic 

123,736,030 

102,417,213 

21,318,817 

All  L.  C.  L.  freight 

2,212,238 

2,065,255 

146,983 

Grand  total,  carload  and  l.  c.  l.  traffic 

125,948,268 

104,482,468 

21,465,800 

N.  O.  S. —  Not  otherwise  specified 
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CONDENSED  INCOME 

ACCOUNT  FOR 

THE  CALENDS 

Railway  Operating  Revenues: 

Freight.  

Passenger  

All  Other  

1927 
$234,381,109 
99,105,314 
49,890,888 

1928 
$234,617,642 
96,917,043 
51),  198,559 

1929 
$242,332,737 
97,105,73* 
57,478,/ S3 

Total  Railway  Operating  Revenues  

8383,377.31 1 

d>OOI    TOO  O  A  A 

$381 ,733,244 

$39(», 91 7,258 

Railway  Operating  Expenses: 

All  Other  

$133,891,351 
134,615,44(1 
24,893,039 

$132,922,304 
133,231,379 

on  con 

22,096,520 

$141,993,697 
137,265,129 
23,355,420 

Total  Railway  Operating  Expenses  

$293,399,836 

OCA  IUV) 

$288,250,203 

$302,614,241) 

Net  Revenue  From  Railway  Operations  

$  89,977,475 

$  93,483,041 

$  94,303,012 

Railwav  Tax  Accruals  (Note  A)  

Uncollectible  Railwav  Revenues  

$  25,193,780 
106,117 

$  29,136,903 
130,544 

$  27,626,062 
99,349 

Railway  Operating  Income  

$  64,677,578 

$  64,215,594 

$  66,577,601 

Equipment  Rents,  Net  

Joint  Facility  Rents,  Net  

$  5,831,380 
2,977,629(cr) 

$  5,082,960 
3,089,488(cn 

$  5,096,158 
3,143,2200 

Net  Railway  Operating  Income  

Miscellaneous  Operations,  Net  

$  61,823,827 
45,045 

$  62,222,122 
34,576 

$  64,624,663 
7,1SH( 

Total  Operating  Income  

$  61,868,872 

$  62,256,698 

$  64,617,474 

Non-Operating  Income: 

Dividend  Income  (Note  E)  

Income  from  Funded  and  Unfunded  Securities  and  Accts  

Other  Income  

$  3,913,012 
31,260,565 
5,782,437 
1,652,665 

$  4,678,142 
19,604,392 
7,582,482 
2,729,725 

$  5,028,252 
41,174,838 
8,930,566 
4,013,297 

Total  Non-operating  Income  

$  42,608,679 

$  34,594,741 

$  59,146,953 

Gross  Income  

$104,477,551 

$  96,851,439 

$123,764,427 

Deductions  From  Income: 

Rent  for  Leased  Roads  and  Equipment  

Interest  on  Funded  and  Unfunded  Debt  

Other  Miscellaneous  Income  Charges  

$  14,360,838 
893,640 
29,627,306 
1,030,622 

$  14,117,577 
1,381,960 
28,496,707 
2,520,710 

$  14,553,047 
1,125,552 
27,157,058 
2,651,479 

Total  Deductions  

$  45,912,406 

$  46,516,954 

$  45,487,136 

Net  Income  

$  58,565,145 

$  50,334,485 

$  78,277,291 

Disposition  of  Net  Income: 

Income  applied  to  Sinking  and  Other  Reserve  Funds  

Income  Appropriated  for  Investment  in  Physical  Propertv  

Miscellaneous  Appropriations  of  Income  

$  159,054 
650 

$  175,851 

$  190,948 

Total  Appropriations  of  Income  

$  159,704 

«           17S  QR1 

<t       i  (in  n  i  v' 

Income  Balance  Transferred  to  Profit  and  Loss  

$  58,405,441 

$  50,158,634 

$  78,086,343 

Equipment  Depreciation  Charges  Included  in  Expenses  

Equipment  Retirement  Charges  Included  in  Expenses  

$  14,206,354 
2,282,233 

$  14,832,998 
2,213,755 

$  15,232,922 
3,878,577 

Total  

$  16,488,587 

$  17,046,753 

$  19,111.499 

Included  in  Non-Operating  Income  and  Rent  for  Leased  Roads  and 
Equipment  are  certain  intercompany  transactions  representing  credits  and 

corresponding  debits  amounting  to  

(cr) — Credit.                             (*) — Italics  indicate  deficit. 

$  5,778,521 

$  5,752,342 

$  5.9S2.488 

Note  A.— The  Company  makes  provision  for  taxes  by  accruals  of  monthly  charges  against  income  on  the  basis  of  best  estimates 
available  as  to  the  amounts  ultimately  to  be  paid.  As  taxes  are  paid,  adjustments  are  made  in  the  charges  to  income  in  order  to  reflect 
in  the  income  account  the  differences  between  accruals  previously  made  and  the  amounts  actually  paid.  For  the  year  1936  includes 
accruals  for  Excise  Tax  in  connection  with  Railroad  Retirement  Act  (now  being  contested)  and  Federal  and  State  Social  Security  Taxes 
in  the  aggregate  amount  of  $6,499,788. 

Note  B. — Effective  January  1,  1930,  includes  operations  of  Michigan  Central  Railroad,  Cleveland,  Cincinnati,  Chicago  and  St. 
Louis  Railway  and  other  lines  leased  as  of  February  1,  1930,  to  The  New  York  Central  Railroad  Company. 

Note  C. — Includes  $1,005,486.79  net  income  of  lessor  companies  for  the  month  of  January,  1930,  not  transferred  to  The  New 
York  Central  Railroad  Company's  Profit  and  Loss. 

Note  D.— Beginning  with  the  year  1935  rates  for  depreciation  were  changed  to  conform  with  the  following  composite  rates  ap- 
proved by  the  Interstate  Commerce  Commission  for  the  New  York  Central  under  Docket  No.  15,100:  Steam  locomotives  3.11%,  Other 
locomotives  2.62%,  Freight  train  cars  2.72%,  Passenger  train  cars  2.35%,  Floating  equipment  2.50%,  Work  equipment  3.73%  and  Mis- 
cellaneous equipment  6.89%. 
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YEARS  1927  TO  1936,  INCLUSIVE,  (SEE  NOTE  B) 

1930  (Note  B)          1931                     1932                    1933                    1934  1935  1936 

$307, 177,575         $245,897,087         $193,328,132          $194,286,544         $204,155,074  $218,260,324  $257,714,419 

111,184,745             86,304,508             60,151,922             53,231,808             54,752,612  55,292,024  62,575,824 

60,556,027             49,988,588             40,156,086             35,822,750             36,177,195  36,640,632  40,773,629 


$478,918,347         $382,190,183  $293,636,140  $283,341,102         $295,084,881  $310,192,980  $301,063,872 


$168,590,289 
174,455,031 
oo,of>^t,uya 

$129,901,778 
146,301,549 

$  93,073,110 
1 10,546,897 

lio, 000,010 

$  84,621,673 
101,722,945 

91  ^7Q  fi7fl 
Zl, 0/5,0/0 

$  91,753,219 
109,968,199 

$  96,776.251 
117,380,073 

9Q  nil   1  Q  1 

$113,279,032 
131,318,812 

OA  OQ1)  £09 

$376,729,418 

$307,065,681 

$227,176,620 

$207,923,294 

$224,171,760 

$237,197,455 

$268,830,436 

$102,188,929 

$  75,124,502 

$  66,459,520 

$  75,417,808 

$  70,913,121 

$  72,995,525 

$  92,233,436 

$  34,009.021 
125,750 

$  32,215,329 
102,942 

$  30,083.642 
90,672 

$  26,456,636 
173,396 

$  24,836,981 
178,056 

$  20,619,432 
162,208 

$  30,812,038 

$  68,054,158 

$  42,806,231 

$  36,285,206 

$  48,787,776 

$  45,898,084 

$  52,213,885 

$  61,421,398 

$  10,288,151 
530,480 

$  11,772,768 
2,957,885 

$  11,281,581 
4,190,638 

$  11,592,638 
3,925,975 

$  11,980,673 
4.756,483 

$  11.676,501 
3,788,860 

$  12,424,248 
3,718,524 

»  57,235,527 
36,122 

$  28,075,578 
81,052 

$  20,812,987 
61,854 

$  33,269,163 
134,690 

$  29,160,928 
194,773 

$  36,748,524 
53,810 

$  45,278,626 
96,376 

$  57,271,649 

$  28,156,630 

$  20,874,841 

$  33,403,853 

$  29,355,701 

$  36,802,340 

$  45,375,002 

$  5,887,458 
14,916,582 
10,423,666 
8,499,278 

$  5.993,994 
16,143,262 
9,071,404 
4,526,581 

$  4.785,432 
6,817,340 
7,780,872 
4,238,537 

$  4,182,542 
6,594,447 
7,161,088 
3,449,371 

$  4,989,742 
7,387,682 
7,893,859 
2,950,550 

$  3,305,336 
10,695,431 
6.645,408 
1.992,666 

$  3,471,038 
9,088,453 
6,406,971 
2,843,386 

$  39,726,984 

$  35,735,241 

$  23,622,181 

$  21,387,448 

$  23,221,833 

$  22,638,841 

$  21,809,848 

$  96,998,633 

$  63,891,871 

$  44,497,022 

$  54,791,301 

$  52,577,534 

$  59,441,181 

$  67,184,850 

$  27,762,047 
1,523,116 
28,632,066 
3,099,612 

$  26,383,108 
1,495,710 
30,227,291 
3,355,661 

$  25,659,830 
1,504,880 
32,336,920 
3,251,786 

$  26,423,122 
1,250,090 
31,946,064 
584,538 

$  26,282,478 
1,046,524 
32,326,06! 
604,806 

$  26,366,304 
840,401 
32,005,041 
1 14,389 

$  26,707,627 
572,322 
30,433,924 
537,802 

$  61,016,841 

$  61,461,770 

$  62,753,422 

$  60,203,814 

$  60,259,869 

$  59,326,135 

$  58,251,675 

$  35,981,792 

$  2.430,101 

$  18,256,400{*i 

$  6,41%,518(*) 

$  7,682,SS!>(*) 

$  115,046 

$  8,933,175 

$  91,087 

$  119,913 
100 
834 

$  65,418 

4,732 

$  91,087 

$  120,847 

$  70,150 

$  35,890,705  (N°tc) 

$  2,309,254 

$  18,326,550(*i 

$  6,/,12,51S(*) 

t  T,682,S35C) 

$  115,046 

$  8,933,175 

$  25,209,411 
1,651,327 

$  25,958,650 
440,823 

%  13,979,816 
9,143,295 

$  6,439,095 
8,200,278 

$  14,808,074 
92,094 

$  16,664,076/ 
30.172( 

$  16,225,349( 
u  '  552,806 

$  26,860,738 

$  20,399,473 

$  23,123,111 

$  14,639,373 

$  14,900,168 

$  16,694,248 

$  16,778,155 

$    6,634,758         $    5,909,016         $    5,900,105         $    6,017,006  $    6,621,131  $    6,355,145         $  6,129,779 

Note  E. — Dividends  received  from  subsidiaries  (Companies  of  which  The  New  York  Central  Railroad  Company  owns  more 
than  50%  of  the  capital  stock)  and  the  equity  of  The  New  York  Central  Railroad  Company  in  the  earnings  of  such  companies  in  each 
of  the  years  1927  to  1936,  were:  Dividends  received      Equity  of  the  N.Y.C.  R.R.  Co. 

Y'ear  from  Subsidiaries         in  Earnings  of  Subsidiaries 

1927   $  25,866,940  $  31,257,488 

1928   14,007,158  33,057,292 

1929   34,921,045  33,712,114 

1930   5,900,040  5,262,460 

1931   9,634,715  2,895,749 

1932   1,415,385  1,311,275 

1933   1,380,960  1,996,785 

1934   1,431,960  2,542,104 

1935   4,892,444  2,085,098 

1936   2,870,706  3,838,167 

Total   $102,321,353  $117,958,530 

Note  F. — Beginning  January  1 ,  1936,  uncollectible  railway  revenue  is  charged  against  the  appropriate  operating  revenue  accounts. 
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STATEMENT  OF  PROFIT  AND  LOSS  ACCOUNT  FOR 

1927  1928  1929 

Credit  Balance  at  Beginning  of  Year   $185,439,566,85  $217,926,914.65  $258,798,616.58 

Credits: 

Credit  Balance  Transferred  from  Income  for  Year   58,405,441.19  50,158,633.73  78,086,343.00 

Credits  from  Retired  Road  and  Equipment   134,497.09  132,099.46  109,696.72 

Unrefundable  Overcharges   93,328.72  81,536.20  76,848.59 

Donations   8,237.39  74,805.42  15,310.43 

Other  Miscellaneous  Credits   5,938,019.85  37,449,316.48(Note-j  1,172,533.00 

Total  Credits   $  64,579,524.24  $  87,896,391.29      $  79,460,731.74 

Debits: 

Debit  Balance  Transferred  from  Income  for  Year   —  —  — 

Dividend  Appropriations  (Note  B)   $  30,462,783.11  $  34,854,879.30      $  37,090,531.60 

Surplus  Appropriated  for  Investment  in  Physical  Property   119,804.38  230,763.37  134,992.09 

Debits  from  Retired  Road  and  Equipment   1,151,185.31  1,337,244.90  4,715,863.37 

Other  Miscellaneous  Debits   358,403.64  10,601,801.79(Note-j  1,307,582.86 

Total  Debits   $  32,092,176.44  $  47,024,689.36      $  43,248,969.92 

Credit  Balance  at  End  of  Year   $217,926,914.65  $258,798,616.58  $295,010,378.40 


*  Debit. 

Note  A. — Includes  $35,493,684.50  profit  on  sale  of  511,430  shares  of  Mohawk  Valley  Company  stock  and  $1,581,068.36  profit 
on  sale  of  15,900  shares  of  American  Express  Company  stock. 

Note  B. — Dividend  appropriations  for  the  years  1927  to  1929  inclusive  were  appropriated  from  and  charged  to  Net  Income. 
Note  C— Includes  $10,208,666.72  loss  on  sale  of  136,043  shares  of  New  York  State  Railways  Company  stock. 


55 


The  New  York  Central  Railroad  Company 

TEN- YEAR  PERIOD  1927  TO  1936,  INCLUSIVE 

1930                    1931                   1932  1933  1934  1935  1936 

$295,010,378.40      $286,783,925.88    $267,691,835.49  $238,624,521.10  $225,981,639.18      $199,899,462.26  $195,968,343.44 

34,885,218.06          2,309,254.34                —  —  —  115,045.54  8,933,174.98 

125,122.80             104,116,78         5,085,978.09  49,161.74  156,846.98  4,103.04*  353,448.55 

58,824.31              65,879.81             20,598.99  26,970.57  25,764.65  33,173.60  — 

166,394.37            549,998.27             14,761.21  15,350.51  30,786.40  3,328.68  17,537.66 

373,332.67            916,479.20           100,117.61  116,906.02  564,845.39  2,113,389.21  1,819,579.58 


$  35,608,892.21      $    3,945,728.40    $    5,221,455.90      $      208,388.84    $      778,243.42      $    2,260,833.99    $  11,123,740.77 


—  —  $  18,326,550.12      $    5,412,513.71    $    7,682,334.56  —  — 

$  39,940,593.60  $  19,970,304.81  _____ 

248,978.95  673,502.64  17,610.70  4,628,657.58  28,395.00      $      107,538.20    $  153,565.79 

738,402.09  2,062,735.11  894,561.04  2,537,057.42         3,234,012.04  4,748,854.20       14,406,946.27  (Noto\ 

2,907,370.09  331,276.23       15,050,048.43  (Note)     273,042.05       15,915,678.74(Note-)  1,335,560.41         3,403,190.50  F 

$  43,835,344.73  $  23,037,818.79  $  34,288,770.29      $  12,851,270,76    $  26,860,420.34      $    6,191,952.81    $  17,963,702.56 


$286,783,925.88      $267,691,835.49    $238,624,521.10      $225,981,639.18    $199,899,462.26      $195,968,343.44  $189,128,381.65 


Note  D. — Includes  $13,100,659.54  representing  unamortized  discount,  commission  and  expenses  on  funded  debt.  Prior  to  1932 
it  was  the  Company's  policy  to  amortize  debt  discount  and  expense  over  the  life  of  the  debt  concerned  by  charges  to  income  and  since 
that  time  it  has  been  and  now  is  the  policy  to  charge  debt  discount  and  expense  directly  to  profit  and  loss  when  incurred. 

Note  E. — By  authority  of  the  Interstate  Commerce  Commission  charges  aggregating  $14,907,366.73  in  connection  with  the 
voluntary  retirement  of  equipment,  instead  of  being  included  in  operating  expenses  for  the  year,  were  carried  directly  to  profit  and  loss. 

Note  F. — Represents  ledger  value,  less  net  salvage  recovered,  of  roadway  property  not  required  for  transportation  service  retired 
during  the  year. 
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STATEMENT  OF  FUNDED  DEBT,  NOTES  AND  OBLIGATIONS  OF  LESSOR  COMPANIES  AND  CERTAIN  WHOLL 
OF  OBLIGATIONS  IN  THE  TREASURY  OF  THE  NEW  YORK  CENTRAL  RAILROAD  COMPAQ 

OTHER  INDEBTEDNESS  f 


Lessor  Companies 

Designation  of  Obligation 

Due 

Principal 
Amount 

Held  by  Pubt 

Battle  Creek  &  Sturgis  Ry.  Co. 

First  mortgage  bonds,  3% 

Dec. 

1  19S9 

$500,000  00 

$476,000  0* 

Beech  Creek  Extension  R.  R.  Co. 

First  mortgage  bonds,  S}4% 

1  1951 

3,500,000  00 

3,500,000  00 

Boston  &  Albany  R.  R.  Co. 

Improvement  bonds,  &14% 

July 

1  1937 

1,000,000  00 

1,000,000  00 

Improvement  bonds,  5% 

1  1938 

2,015,000  00 

2,015,000  00 

Improvement  bonds,  5% 

June 

1  1942 

1,000,000  00 

1,000,000  00 

Main  Line  First  mortgage  bonds,  series  A,  4H% 

1  1943 

9,000,000  00 

9,000,000  00 

Terminal  bonds,  33^% 

Jan' 

1  1951 

1,000,000  00 

1,000,000  00 

Refunding  bonds,  314% 

April 

1  1952 

3,858,000  00 

3,858,000  00 

Refunding  bonds,  5% 

Oct. 

1  1963 

3,627,000  00 

3,627,000  00 

Improvement  bonds,  4J^% 

Aug. 

1,  1978 

5,700,000  00 

5,700,000  00 

Clev.,  Cin.,  Chicago  &  St  Louis  Ry.  Co. 

White  Water  Valley  Div. — mortgage  bonds,  4% 

July 

1,  1940 

650,000  00 

650,000  00 

Springfield  &  Col.  Div. — first  mortgage  bonds,  4% 

Sept. 

1,  1940 

1,103,500  00 

1,103,500  00 

Springfield  Div.,  purchase  money  lien,  4% 

April 

1,  1940 

5,000,000  00 

5,000,000  00 

Refunding  &  Imp.  mortgage  bonds  series  C,  6% 

Jan. 

1,  1941 

1,052,600  00 

1,052,600  00 

Refunding  &  Imp.  mortgage  bonds  series  D,  5% 

July 

1,  1963 

23,205,000  00 

19,783,000  00 

Refunding  &  Imp.  mortgage  bonds  series  E,  4^% 

July 

1,  1977 

44,000,000  00 

43,706,000  00 

St.  Louis  division  trust  bonds,  4% 

Nov. 

1,  1990 

10,000,000  00 

8,100,000  00 

Cin.  Wabash  &  Mich.  Div.  mtg.  bonds,  4% 

July 

1,  1991 

4,000,000  00 

4,000,000  00 

General  mortgage  gold  bonds,  4% 

June 

1,  1993 

28,579,000  00 

28,579,000  00 

General  mortgage  gold  bonds,  5% 

June 

1,  1993 

4,161,000  00 

4,161,000  00 

Equipment  trust  certificates 

Various 

5,260,000  00 

5,260,000  00' 

Cairo  Vincennes  &  Chicago  Ry.  Co. 

First  mortgage  bonds,  4% 

Jan. 

1,  1939 

5,000,000  00 

5,000,000  00 

Chi.,  Ind.  &  St.  Louis  Short  Line  Ry.  Co. 

First  mortgage  bonds,  4% 

April 

1,  1953 

3,000,000  00 

3,000,000  00 

Cincinnati  Northern  R.  R.  Co. 

First  mortgage  bonds,  4% 

July 

1,  1951 

1,000,000  00 

419,000  00 

Equipment  trust  certificates,  5% 

Various 

158,000  00 

158,000  00' 

Kalamazoo,  Allegan  &  Grand  Rapids  R.  R.  Co. 

First  mortgage  bonds,  5% 

July 

1,  1938 

840,000  00 

840,000  00 

Mahoning  Coal  R.  R.  Co. 

Loans  in  open  account 

925,000  00 

925,000  00 

Michigan  Central  R.  R.  Co. 

First  mortgage  bonds,  33^% 

May 

1,  1952 

18,000,000  00 

18,000,000  00 

Refunding  &  Imp.  mortgage  bonds  series  C,  4J^% 

Jan. 

1,  1979 

11,634,000  00 

11,634,000  00 

Equipment  trust  certificates 

Various 

3,842,000  00 

3,842,000  00' 

Kalamazoo  &  South  Haven  R.  R,  Co. 

First  mortgage  bonds,  5% 

Nov. 

1,  1939 

700,000  00 

700,000  00 

Michigan  Air  Line  R.  R.  Co. 

First  mortgage  bonds,  4% 

Jan. 

1,  1940 

2,600,000  00 

2,600,000  00 

Jackson,  Lansing  &  Saginaw  R.  R.  Co. 

First  mortgage  bonds,  33^% 

Sept. 

1,  1951 

1,692,000  00 

1,692,000  00 

Toledo  Canada  Southern  &  Detroit  Ry. 

Co. 

First  mortgage  bonds,  4% 

Jan. 

1,  1956 

3,100,000  00 

3,100,000  00 

Joliet  &  Northern  Indiana  R.  R.  Co. 

First  mortgage  bonds,  4% 

July  10,  1957 

1,500,000  00 

1,500,000  00 

Grand  River  Valley  R.  R.  Co. 

First  mortgage  bonds,  4% 

Sept. 

1,  1959 

1,500,000  00 

1,500,000  00 

Bay  City  &  Battle  Creek  Ry.  Co. 

First  mortgage  bonds,  3% 

Dec. 

1,  1989 

49,000  00 

49.000  00 

Canada  Southern  Ry.  Co. 

First  &  refunding  mortgage  bonds,  5% 

Oct. 

1,  1962 

29,235,000  00 

29,235,000  00 

Leamington  &  St.  Clair  first  mortgage  bonds,  4% 

Oct. 

1,  1945 

130,000  00 

130,000  00 

Detroit  River  Tunnel  Co. 

First  mortgage  bonds,  4^% 

May 

1,  1961 

18,000,000  00 

18,000,000  00 

♦Proportion  of  New  York  Central  Lines  equipment  trust  certificates  for  all  of  which  The  New  York  Central  Railroad  Company  and  various  lessor  or  controlled  companies 
are  jointly  and  severally  liable. 
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OWNED  SUBSIDIARIES  OUTSTANDING  IN  THE  HANDS  OF  THE  PUBLIC  AS  OF  DECEMBER  31,  1936,  EXCLUSIVE 
OR  OF  ITS  LESSOR  COMPANIES  OR  PLEDGED  TO  SECURE  OTHER  INDEBTEDNESS,  WHICH 
INCLUDED  IN  THE  TABLE 


Lessor  Companieb  (concluded) 

Designation  of  Obligation 

Due 

Principal 
Amount 

Held  by  Public 

New  Jersey  Junction  R.  R.  Co. 

First  mortgage  bonds,  4% 

Feb.    1,  1986 

$1,700,000  00 

$1,700,000  00 

New  York  &  Harlem  R.  R.  Co. 

Gold  mortgage  bonds,  33^% 

May   1,  2000 

12,000,000  00 

12,000,000  00 

Nicholas,  Fayette  &  Greenbrier  R.  R.  Co. 

Sewell  Valley  R.  R. — First  mortgage  5% 

Nov.  15,  1938 

300,000  00 

300,000  00 

Ohio  Central  Lines 

loledo  or  Ohio  central  Ky.  ^o. 

First  mortgage  bonds  (St.  Mary's  division),  4% 
Refunding  and  improvement  mortgage  bonds,  series 

Feb.    1,  1951 

500,000  00 

500,000  00 

A,  3K% 

June   1,  1960 

12,500,000  00 

12,500,000  00 

First  Preference  Income  Bonds  (St.  Marv's  division) 

4% 

Feb.    1,  1951 

9,000  00 

5,000  00 

Kanawha  &  Michigan  Ry.  Co. 

First  mortgage  bonds,  4% 

April  1,  1990 

2,469,000  00 

2,469,000  00 

Kanawha  &  West  Virginia  First  mortgage  bonds,  5% 

July    1,  1955 

2,067,000  00 

1,477,000  00 

St.  Lawrence  &  Adirondack  Ry.  Co. 

First  mortgage  bonds,  5% 

July    1,  1996 

800,000  00 

800,000  00 

Second  mortgage  bonds,  6% 

Oct.    1,  1996 

400,000  00 

400,000  00 

West  Shore  R.  R.  Co. 

First  mortgage  bonds,  4% 

Jan.    1,  2361 

48,775,500  00 

48,775,500  00 

Total  Lessor  Companies 

$335,821,600  00 

Note. — In  respect  of  certain  items  of  the  above  funded  debt,  notes  and  obligations  of  lessor  companies,  The  New  York  Central  Railroad  Com- 

pany is  liable  as  guarantor  in  addition  to  its  liability  under  the  terms  of  the  leases. 

Wholly  Owned  Subsidiaries 

Clearfield  Bituminous  Coal  Corporation 

First  mortgage  bonds,  4% 

Jan.    1,  1940 

$472,900  00 

W  C  &  C— Consolidated  bonds,  5% 

Mar.  1,  1942 

1,603,000  00 

B  C  C  &  C— First  mortgage  bonds,  5% 

June   1,  1944 

546,000  00 

Louisville  &  Jeffersonville  Bridge  &  Railroad  Co 

First  mortgage,  4% 

Mar.  1,  1945 

4,500,000  00 1 

Merchants  Despatch  Transportation  Corpora- 

tion 

Equipment  Trust  Certificates 

Various 

5,918,000  00 

New  York  State  Realty  &  Terminal  Co. 

Mortgage  Hotel  Commodore 

Nov.   1,  1938 

300,000  00 

Mortgage  300  Park  Avenue,  N.  Y.  C. 

May   1,  1938 

1,150,000  00 

Mortgage  400  Park  Avenue,  N.  Y.  C. 

Dec.  30,  1945 

500,000  00 

Securities  Corporation  of  New  York  Central 

Railroad 

Bank  loans 

Apr.  14,  1941 

7,900.000  00 

Total  Wholly  Owned  Subsidiaries  $22,SS9,900  00 

f  Guaranteed  as  to  payment  of  principal  and  interest  by  The  Cleveland,  Cincinnati.  Chicago  and  St.  Louis  Ilailway  Company. 
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Total  Par  Value 


Name  op  Lessor  Company 
Bailey  Run,  Sugar  Creek  and  Athens  Railway  Co. 
Beech  Creek  Railroad  Co. 
Beech  Creek  Extension  Railroad  Co. 
Boston  and  Albany  Railroad  Co. 

North  Brookfield  Railroad  Co. 

Pittsfield  and  North  Adams  Railroad  Co. 

Providence,  Webster  and  Springfield  R.  R.  Co. 

Ware  River  Railroad  Co. 
Cleveland,  Cincinnati,  Chicago  and  St.  Louis  Railway  Co. 

Cincinnati  Northern  Railroad  Co. 
Cincinnati,  Lafayette  &  Chicago  Railroad  Co. 

Cincinnati,  Sandusky  &  Cleveland  Railroad  Co. 

Columbus,  Hope  &  Greensburg  Railroad  Co. 

Central  Railroad  Company  of  Indianapolis 

Evansville,  Indianapolis  &  Terre  Haute  Ry.  Co. 

Evansville,  Mt.  Carmel  &  Northern  Railway  Co. 

Vernon,  Greensburg  and  Rushville  Railroad  Co. 
Chicago,  Kalamazoo  and  Saginaw  Railway  Co. 
Detroit,  Hillsdale  and  Southwestern  Railroad  Co. 
Erie  and  Kalamazoo  Railroad  Co. 
Fort  Wayne  and  Jackson  Railroad  Co. 

Hudson  River  Connecting  Railroad  Corp. 
Hudson  River  Bridge  Company  at  Albany 
Kalamazoo,  Allegan  and  Grand  Rapids  R.  R.  Co. 
Lake  Erie,  Alliance  and  Wheeling  Railroad  Co. 
Lansing  Manufacturers  Railroad 
Lansing  Transit  Railway  Co. 
Mahoning  Coal  Railroad  Co. 

Mahoning  and  Shenango  Valley  Railway  Co. 

Shenango  Valley  Railroad  Co. 

Stewart  Railroad  Co. 
Michigan  Central  Railroad  Co. 

Battle  Creek  and  Sturgis  Railway  Co. 

Canada  Southern  Railway  Co. 

Detroit  Manufacturers  Railroad 

Detroit,  Toledo  and  Milwaukee  Railroad  Co. 

Detroit  River  Tunnel  Company 

Joliet  and  Northern  Indiana  Railroad  Co. 

Niagara  River  Bridge  Company 
New  York  and  Harlem  Railroad  Co. 

New  Jersey  Junction  Railroad  Co. 

Nicholas,  Fayette  and  Greenbrier  Railroad  Co. 

Ottawa  and  New  York  Railway  Co. 

St.  Joseph,  South  Bend  and  Southern  Railroad  Co. 

St.  Lawrence  and  Adirondack  Railway  Co. 
Troy  and  Greenbush  Railroad  Association 
Toledo  and  Ohio  Central  Railway  Co. 

Kanawha  and  Michigan  Railway  Co. 

Kanawha  and  West  Virginia  Railroad  Co. 

Middleport  and  Northeastern  Railway  Co. 

Zanesville  and  Western  Railway  Co. 
Wallkill  Valley  Railroad  Co. 
West  Shore  Railroad  Co. 


Class  of 
Stock 

Total 
Par  Value 

Held  by 
New  York  Central 

Held  by  Lessor 
Companies 

Held  by  the 
Public 

Capital 

$205,700 

$205,700 

Capital 

6,000,000 

1,250 

$50,000 

$5,948,750 

Capital 

5,179,000 

5,179,000 

Capital 

25,000,000 

25.000,000 

Capital 

100,000 

100,000 

Capital 

450,000 

72,200 

377,800 

Capital 

160,000 

160,000 

Capital 

750,000 

750,000 

Common 

47,028,800 

46,285,900 

742,900 

Preferred 

9,998,500 

8,516,600 

1,481,900 

Capital 

3,000,000 

2,952,700 

47,300 

Common 

68,200 

67,400 

800 

Preferred 

1,810,850 

1,810,850 

Common 

4,003,000 

4,001,750 

1,250 

Preferred 

428,997 

428,997 

Capital 

250,000 

247,100 

2,900 

Capital 

60,000 

60,000 

Capital 

4,290,000 

4,290,000 

Capital 

500,000 

500,000 

Capital 

500,000 

500,000 

Capital 

450,000 

180,000 

270,000 

Capital 

1,350,000 

1,350,000 

Capital 

300,000 

300,000 

Common 

436,132 

436,132 

Preferred 

2,291,416 

2,291,416 

Capital 

250,000 

250,000 

Capital 

500,000 

375,000 

125,000 

Capital 

610,000 

610,000 

Capital 

3,000,000 

3,000,000 

Capital 

100,000 

50,000 

50,000 

Capital 

2,000 

1,000 

1,000 

Common 

1,500,000 

926,600 

573,400 

Preferred 

661,367 

522,650 

138,717 

Capital 

120,000 

120,000 

Capital 

60,000 

60,000 

Capital 

7,700 

7,700 

Capital 

18,736,400 

18,631,300 

105,100 

Capital 

500,000 

82,500 

417,500 

Capital 

15,000,000 

8,344,900 

6,655,100 

Capital 

300,000 

177,300 

122,700 

Capital 

1,060,000 

530,000 

530,000 

Capital 

3,000,000 

3,000,000 

Capital 

300,000 

300,000 

Capital 

700,000 

700,000 

Common 

8,656,050 

5,714,900 

2,941,150 

Pref  erred 

1  343  950 

1,155,600 

188,350 

Capital 

'100,000 

'100,000 

Capital 

7,471,800 

3,730,900 

o  to"  (inn/' 
3,735, 9UU( 

Capital 

1,000,000 

1,000,000 

Common 

500,000 

500,000 

Preferred 

250,000 

250,000 

Capital 

1,615,000 

1,615,000 

Capital 

275,000 

275,000 

Common 

5,846,300 

5,846,300 

Preferred 

3,701,400 

3,701,400 

Capital 

9,000,000 

8,954,400 

45,600 

Capital 

5,000 

5,000 

Capital 

1,000 

1,000 

Capital 

2,500,000 

2,500,000 

Capital 

330,000 

330,000 

Capital 

10,000,000 

10,000,000 

Total 

$213,613,562 

$117,679,800 

$40,312,600 

$55,621,162 

*  Held  by  Chesapeake  and  Ohio  Railway  Company 
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The  New  York  Central  Railroad  Company 

Statements  as  of  December  31,  1936  of  the  funded  debt  (a)  of  companies  (other  than  lessor  companies)  in  respect  of  the  payment  of  principal 
and/or  interest  of  which  the  Company  and/or  its  lessor  or  controlled  companies  have  assumed  contingent  liability  jointly  and/or  severally  with 
other  railroad  companies,  and  (b)  of  companies  (other  than  lessor  companies  and  wholly  owned  subsidiaries)  of  which  at  least  50%  of  the  capital 
stock  is  owned  by  the  Company  and/or  its  lessor  or  controlled  companies. 

The  Boston  Terminal  Company  Due 


First  Mortgage 

The  Cincinnati  Union  Terminal  Company: 
First  Gold  Mortgage — Series  C 
Series  D 

4% 

5% 
3M% 

February 
July 

May 
May 

1,  1947 
1,  1950 

1,  1957 
1,  1971 

$13,992,000 
1,163,000 

$12,000,000 
24,000,000 

$15,155,000 
36,000,000 

Cheery  Tree  and  Dixonville  Railroad  Company: 
First  Mortgages — Series  A 
Debenture  Certificates 

*lA% 
4% 

August 

1,  1966 

$1,210,000* 
4,588f 

1,214,588 

The  Cleveland  ITnion  Terminals  Company: 
First  Sinking  Fund  Gold  Mortgage — Series  A 
First  Sinking  Fund  Gold  Mortgage    Series  B 
First  Sinking  Fund  Gold  Mortgage — .Series  C 

m% 

5% 
4^% 

April 
April 
October 

1,  1972 
1,  1973 
1,  1977 

$11,080,800 
23,017,200 
21,898,000 

55,996,000 

The  Dayton  Union  Railway  Company: 
First  Mortgage 

4% 

July 

1,  1949 

162,000 

Fort  Wayne  Union  Railway  Company: 
General  Mortgage 

6% 

September 

1,  1974 

96,000 

The  Indianapolis  Union  Railway  Company: 
General  and  Refunding  Mortgage — Series  B 
Refunding  and  Improvement  Mortgage — Series  K 

5% 

January 
Mareh 

1,  1965 
1 ,  1 986 

$3,659,000 
4,714,000 

8,373,000 

Missouri  and  Illinois  Bridge  and  Belt  Railhoad  Company: 
First  Mortgage 

St.  C,  M.  &  St.  B.  R.  R.  Co.— First  Mortgage 

4% 
4% 

January 
January 

1,  1951 
1,  1951 

$737,000 
739,000 

1,476,000 

Terminal  Railroad  Association  of  St.  Lours, 
First  Mortgage 
First  Consolidated  Mortgage 
General  Mortgage 

1H% 

5% 

4% 

October 
August- 
January 

1,  1939 
1,  1944 
1,  1953 

$7,000,000 
5.000,000 
34,900,000 

46.900,000 

The  Toledo  Terminal  Railroad  Company: 
First  Mortgage 

m% 

November 

1,  1957 

5,800,000 

Union  Depot  Company  (Columbus,  Ohio): 
General  Mortgage 

4^% 

July 

1,  1946 

253,000 

Indiana  Harbor  Belt  Railroad  Company: 
General  Mortgage  Gold 
General  Mortgage  Gold 
Equipment  Trust  Certificates  of  June  1,  1923 
Equipment  Trust  Certificates  of  June  1,  1924 

4% 
44% 
5% 
5% 

July 
July 

1,  1957 
1,  1957 

$4,225,000 
5,000,000 
120.000 
75.000 

9,420,000 

The  Lake  Erie  and  Pittsburg  Railway  Company: 
First  Mort  gage   Series  A 
First  Mortgage — Series  B 

4H% 

5% 

Julv 
July 

1,  1965 
1,  1965 

$3,478,000* 
142,000* 

3,620,000 

The  Peoria  and  Eastern  Railway  Company: 
First  Consolidated  Mortgage 

0.  I.  &  W.  Rv.— First  Preferred  Mortgage 

1.  B.  &  W.  Ry— First  Preferred  Mortgage 
P.  &  E.  Ry. — Income  Mortgage 

4% 
5% 
4% 
4% 

April 
April 
April 
April 

1,  1940 
1,  1938 
1,  1940 
1,  1990 

$8,376,000 
500,000 
884,000 
4,000,000 

13,760,000 

Peoria  and  Pekin  Union  Railway  Company: 
First  Mortgage  Gold 

5H% 

August 

1,  1974 

3,049,000 

The  Pittsburgh  and  Lake  Erie  Railroad  Company: 
Equipment  Trust  Certificates  of  June  1,  1922 

5% 

223,000 

The  Monongahela  Railway  Company: 
First  Mortgage — Series  A 

4% 

May- 

1,  1960 

12,000,000 

The   Pittsburgh,    McKeespokt   &   Youghiogheny  Railroad 
Company: 

Equipment  Trust  Certificates  of  June  1,  1922 

5% 

223,000 

The  Toronto,  Hamilton  and  Buffalo  Railway  Company: 
First  Mortgage 

Consolidated  Gold  Mortgage — Series  A 

4% 

4^2% 

June 
August 

1,  1946 
1,  1996 

$3,280,000 
1,872,000 

5,152,000 

*  One-half  owned  by  The  Xew  York  Central  Railroad  Company. 

Total 

$218,872,588 

t  AH  owned  by  The  New  York  Central  Railroad  Company. 
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REPORT 


To  the  Stockholders  of 

The  New  Yokk  Central  Railroad  Company 

The  Board  of  Directors  herewith  submits  its  report  for  the  year  ended  December  31,  1937, 
with  statements  showing  the  income  and  the  financial  condition  of  the  company. 

The  year's  business 

There  was  an  improvement  in  the  business  of  the  company  during  the  first  nine  months  of 
the  year,  resulting  in  an  increase  of  $16,865,848  (6.45%)  in  total  revenue  for  that  period  com- 
pared with  the  same  period  of  the  previous  year.  During  the  last  quarter  of  the  year,  however, 
there  was  an  abrupt  downward  trend  in  revenues,  due  to  the  general  decline  in  business,  result- 
ing in  a  decrease  of  $11,703,593.49  for  that  period  and  reducing  the  increase  for  the  year  to 
$5,162,254.51  (1.43%)  as  compared  with  1936. 

Revenue  freight  handled  amounted  to  131,549,445  tons,  an  increase  of  5,606,177  tons 
(4.45%).  Freight  revenue  amounted  to  $257,541,451.58,  a  decrease  of  $172,967.79  (.07%). 
This  decrease  in  revenue  resulted  from  the  discontinuance  on  December  31,  1936,  of  the  so- 
called  emergency  rates  which  amounted  to  $11,050,298.25  during  that  year  and  from  increased 
charges  against  freight  revenue  in  1937  for  pick  up  and  delivery  service  amounting  to 
$1,989,778. 

Tonnage  of  commodities  handled,  by  classes,  together  with  revenues  therefrom  (before 
deductions  for  absorbed  switching,  overcharges,  etc.)  compared  with  the  previous  year  was; 


Class 

Products  of  agriculture 
Animals  and  products 
Products  of  mines 
Products  of  forests 
Manufactures  and  miscellaneous 
All  less  than  carload  traffic 

Grand  Total 


Tons 
Handled 

7,780,013 

2,255,764 
77,144,043 

3,095,353 
38,770,475 

2,503,797 


Increase 
or 

Decrease 


812,051 
90,055 
3,235,909 

193,147 
2,782,668 

296,559 


I) 

D 

I 

I 

I 

I 


Revenue 

$18,883,372 
15,199,983 
81,169,940 
7,049,518 

125,392,186 
23,135,738 


Increase 
or 

Decrease 


$1,042,588 
1,309,214 
1,713,410 
634,118 
3,648,647 
2,426,767 


D 

D 

D 

I 

I 

I 


131,549,445     5,606,177  I      $270,830,737   $2,644,320  I 


The  Company  carried  51,171,829  revenue  passengers,  an  increase  of  2,902,753  (6.01%). 
Interline  passengers  increased  428,617  (17.92%),  local  passengers  increased  3,338,099  (22.44%), 
while  commutation  passengers  decreased  863,963  (2.78%).  Passenger  revenue  amounted  to 
$66,405,563.93,  an  increase  of  $3,829,739.72  (6.12%). 

Net  railway  operating  income  was  $36,028,267.25,  a  decrease  of  $9,250,358.39. 

Net  income  for  the  year  amounted  to  $6,352,611.95,  which  was  carried  to  the  credit  of 
profit  and  loss. 
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Annual  Report 

INCOME  ACCOUNT  FOR  THE  YEAR 

INCLUDING  ALL  LEASED  LINES 


i  t-tii  -Ljuucu 

Operating  income 

Dec.  31,  1937 

Dec.  31,  1936 

Increase 

Decrease 

Railway  operations 

11,079-52  miles 

1 1,218-81  miles 

139  29  miles 

operated 

operated 

Railway  operating  revenues 

$366,226,126  46 

$361,063,871  95 

$5,162,254  51 

284  Ofin  438  88 

9R8         43fi  97 

1  "i  1  70  009  01 

Net  revenue  from  railway  operations 

$82,225,687  58 

$92,233,435  68 

$10,007,748  10 

P€TC€TltCLQ6  of  CXVCTIS6S  to  T€V€flU€S 

(77*55) 

(309) 

Railwav  tax  accruals 

$32,160,527  04 

$30,812,037  47 

«i  34K  4«q  ft7 

Railway  operating  income 

$50,065,160  54 

$61,421,398  21 

$11,356,237  67 

Equipment  rents,  net  debit 

im  *7oo  o*?*7 
MU,/ZZ,83/  9U 

dio  ioi  hit   -  i 
<T$  12, 424,247  o4 

oi  Til    t  f~\f\    r*  i 

si^Ol^GD  64 

Joint  facility  rents,  net  debit 

o  o ^  i  on 
O,ol4,0oo  39 

O  "71  O  ~  O  "~  AO 

3,718,;)2.)  03 

404,469  04 

Net  railway  operating  income 

$36,028,267  25 

$45,278,625  64 

$9,250,358  39 

Other  income 

Revenues  from  miscellaneous  operations 

$710,121  30 

$655,614  14 

$54,507  16 

Income  from  lease  of  road  and  equipment 

551,341  14 

632,230  62 

$80,889  48 

Miscellaneous  rent  income 

3,525,522  54 

3,471,037  79 

54,484  75 

Miscellaneous  non-operating  physical  property 

1,335,227  85 

1,225,304  13 

109,923  72 

Separately  operated  properties — profit 

527,219  76 

695,861  99 

168,642  23 

Dividend  income 

11,675,123  26 

9,088,453  15 

2,586,670  11 

Income  from  funded  securities 

4,654,454  57 

5,098,429  53 

443,974  96 

Income  from  unfunded  securities  and  accounts 

1,186,281  36 

1,308,541  17 

122,259  81 

Income  from  sinking  and  other  reserve  funds 

77,870  12 

114,102  06 

36,231  94 

Miscellaneous  income 

74,233  79 

175,887  66 

101,653  87 

Total  other  income 

$24,317,395  69 

$22,4(55,462  24 

$1,851,933  45 

Total  income 

$60,345,662  94 

$67,744,087  88 

$7,398,424  94 

Miscellaneous  Deductions  from  income 

Expenses  of  miscellaneous  operations 

$552,459  25 

$502,606  74 

$49,852  51 

Taxes  on  miscellaneous  operating  property 

72,275  32 

56,631  11 

15,644  21 

Miscellaneous  rents 

627,010  91 

572,321  91 

54,689  00 

Miscellaneous  tax  accruals 

359,928  44 

352  349  09 

7  "i7Q  3t 

Separately  operated  properties — Loss 

648  22 

7,509  04 

$6,860  82 

Miscellaneous  income  charges 

183,664  63 

177,944  77 

5,719  86 

Total  Miscellaneous  Deductions 

$1,795,986  77 

$1,669,362  66 

$126,624  11 

Income  available  for  fixed  charges 

$58,549,676  17 

$66,074,725  22 

$7,525,049  05 

Fixed  charges 

Rent  for  leased  road  and  equipment 

$25,163,018  97 

$26,707,626  73 

$1,544,607  76 

Interest  on  funded  debt 

26,404,466  26 

28,777,854  14 

2,373,387  8S 

Interest  on  unfunded  debt 

629,578  99 

1,656,069  37 

1,026,490  38 

Total  fixed  charges 

$52,197,064  22 

$57,141,550  24 

$4,944,486  02 

Net  income 

$6,352,611  95 

$8,933,174  98 

$2,580,563  03 

Equipment  depreciation  charges  included  in  expenses  

$16,111,419 

$16,225,349 

$113,930 

Included  in  Other  Income  and  Rent  for  Leased  Roads 

and  Equipment  are  certain  intercompany  transactions 

representing  credits  and  corresponding  debits  amount- 

$5,703,048 

$6,129,779 

$426,731 

Also  included  in  Other  Income  are  items  representing 

interest  and  dividends  amounting  to  

$1,512,904 

$1,701,119 

$188,215 

received  on  securities  of  and  advances  to  terminal  and  other 

railroad  companies  w 

hose  properties  are  jointly  used  by  this 

Company,  as  to 

the  major  portion  of  which  a  like  amount  was  paid  by  the  Company  to  those  companies  as  rental  and  included  in  Joint  Facility  Rents. 
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The  New  York  Central  Railroad  Company 
Profit  and  loss  account 

Balance  to  Credit  of  Profit  and  Loss,  December  31,  1936  $189,128,381  65 

Additions: 

Income  for  the  year  1937  $6,352,611  95 

Credits  from  retired  road  and  equipment  91,748  10 

Delayed  income  credits: 

Reversal  of  accruals  to  December  31,  1936,  for  excise  tax  account 

Railroad  Retirement  Act  of  1935  repealed  $4,781,496  45 

Balance  of  Pension  Reserves  accrued  1925-6-7  not  required  account 

Railroad  Retirement  Act  of  1937  1,641,391  59        6,422,888  04 


Donations  14,861  68 

Miscellaneous  credits  488,928  56       13,371,038  33 


$202,499,419  98 


Deductions: 

Surplus  appropriated  for  investment  in  physical  property  $46,348  62 

Debt  discount  extinguished  through  surplus  319,921  23 

Debits  from  retired  road  and  equipment  (represents  ledger  value,  less  net  salvage 
recovered,  of  roadway  property  not  required  for  transportation  service  retired  during 

the  year  and  charged  directly  to  Profit  and  Loss  Account)  6,441 ,703  49 

Miscellaneous  debits  1,033,477  15        7,841,450  49 


Balance  to  Credit  of  Profit  and  Loss,  December  31,  1937  $194,657,969  49 


Reference  is  made  to  comparative  condensed  general  balance  sheet,  pages  18-19,  con- 
densed income  account  for  the  years,  1928  to  1937,  inclusive,  pages  52-53,  and  statement  of 
profit  and  loss  account  for  the  ten  years  1928  to  1937,  inclusive,  pages  54-55,  all  as  sum- 
marized from  reports  as  filed  with  the  Interstate  Commerce  Commission  and  as  supplemented 
by  notes  forming  an  integral  part  thereof. 

Mileage  operated 

The  total  mileage  operated  by  the  company,  at  the  end  of  the  year,  compared  with  mileage 
operated  December  31,  1936,  was  as  follows: 

1937  1936 

Miles  Miles 

Main  line  and  branches                                                              3,737.57  3,810.79  73.22  D 

Leased  lines  and  lines  operated  under  contract                                 6,514.09  6,600.45  86.36  D 

Trackage  rights                                                                           827.86  807.57  20.29  I 


Total  11,079.52      11,218.81      139.29  D 


The  decrease  of  73.22  miles  in  main  line  and  branches  is  due  to  the  abandonment  of  the 
Ottawa  branch  from  Tupper  Lake  Junction  to  Helena,  62.27  miles,  and  the  Attica  branch  from 
Attica  to  Batavia,  10.67  miles,  the  balance,  .28  mile,  being  the  result  of  reclassification,  re- 
measurement  or  realignment  of  track  at  various  locations. 

Lines  operated  under  lease  or  contract  decreased  86.36  miles  due  to  the  abandonment  of 
the  Chicago,  Kalamazoo  and  Saginaw  Railway,  Woodbury  to  Delton,  25.64  miles,  the  St. 
Mary's  branch  of  the  Toledo  and  Ohio  Central  Railway,  19.24  miles,  Chenango  branch  of  the 
West  Shore  Railroad,  22.41  miles,  Beech  Creek  Railroad,  Mitchells  to  Curry  Run  and  at 
Philipsburg  and  Winburne  17.01  miles,  the  Boston  and  Albany  Railroad  from  Chatham  to 
Ghent,  2.42  miles,  and  the  Beech  Creek  Extension  Railroad  at  Carnwath  and  Arcadia,  2.54 
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miles.  This  was  offset  in  part  by  an  increase  of  2.79  miles  in  the  Zanesville  Terminal  Railroad 
due  to  the  operation  of  that  road  by  the  company  during  1937  and  of  .11  mile  due  to  re- 
measurement. 

The  increase  of  20.29  miles  in  trackage  rights  is  due  to  additional  trackage  over  the  follow- 
ing roads:  Erie  Railroad,  Batavia  to  Attica,  10.50  miles;  Canadian  National  Railways, 
Massena  to  Helena,  8.50  miles;  Indiana  Harbor  Belt  Railroad  at  Whiting,  1.26  miles;  and 
Rutland  Railroad,  Norwood  to  Malone  Junction,  .42  mile.  This  was  offset  in  part  by  the 
discontinuance  of  .39  mile  at  Moira  over  the  Rutland  Railroad. 

Operating  expenses 

Early  in  the  year  labor  organizations  representing  employees  of  the  company  made  de- 
mand for  a  general  increase  in  wages.  A  committee  representing  the  railroads  was  authorized 
to  handle  the  negotiations  on  a  national  basis,  and  as  a  result  of  the  negotiations  and  mediation, 
National  Mediation  Board,  Docket  Cases  A-410  and  A-395,  the  basic  rates  of  train  and  engine 
service  employees  were  increased  44  cents  per  day  effective  October  1  and  the  basic  rates 
of  other  employees  coming  under  the  jurisdiction  of  the  various  other  labor  organizations  were 
increased  5  cents  per  hour  effective  August  1.  This  increase  in  wages  during  the  period  in 
which  it  was  effective  resulted  in  additional  payroll  expense  amounting  to  $4,350,317.  In- 
creased cost  of  materials,  supplies  and  fuel  approximated  $2,041,600,  which  in  some  measure 
was  due  to  a  more  extensive  maintenance  program.  Together  with  the  increased  volume 
of  traffic,  these  items  constitute  the  principal  factors  responsible  for  an  increase  of 
$15,170,002.61  in  operating  expenses. 

By  groups,  operating  expenses  for  1937  were  as  follows: 

Group  Amount  Increase 

Maintenance  of  way  and  structures  $41,184,590  75  $4,442,676  85 

Maintenance  of  equipment  79,377,372  06  2,840,254  29 

Traffic  expenses  6,780,674  01  213,684  08 

Transportation  expenses  139,560,842  26  8,242,030  01 

Miscellaneous  operations  5,722,002  86  489,218  35 

General  expenses  11,441,910  55  1,058,014  72x 

Transportation  for  investment — credit  66,953  61  153  75xx 


x  Decrease.  $284,000,438  88     $15,170,002  61 

xx  Decrease  in  credit.     

Expenses  for  maintenance  of  way  and  structures  increased  $4,442,676.85  (12.09%). 
Accounts  reflecting  the  larger  increases  were:  superintendence,  roadway  maintenance  and 
track  laying  and  surfacing,  $2,630,969.23,  including  $882,834  due  to  wage  increases  heretofore 
mentioned;  ties,  $167,525.68,  there  having  been  an  increase  of  230,000  in  cross  ties  installed; 
rails  and  other  track  material,  $111,638.40  and  $619,268.73,  respectively,  due  to  an  increase  of 
33,600  in  tons  of  rail  laid;  ballast,  $252,633.84,  reflecting  the  cost  of  installing  250,000  cubic 
yards  of  stone  and  gravel  ballast  more  than  in  the  previous  year;  station  and  office  buildings, 
fuel  stations  and  shops  and  engine  houses,  $661,146.07,  due  to  a  more  extensive  repair  program; 
telegraph  and  telephone  lines,  and  signals  and  interlockers,  $433,335.69,  due  to  more  extensive 
repairs  to  these  facilities;  roadway  machines  and  small  tools  and  supplies,  $368,718.16,  due 
to  necessary  replacement  of  worn  out  equipment,  and  there  were  net  increases  of  $423,174.43 
in  sundry  items.  The  foregoing  increases  were  offset  in  part  by  a  decrease  of  $1,225,733.38 
in  the  cost  of  removing  snow  and  ice,  due  to  more  favorable  weather  conditions. 

Expenses  for  maintenance  of  equipment  increased  $2,840,254.29  (3.71%)  resulting  from 
a  more  extensive  program  of  repairs  of  freight  and  passenger  cars.  Wage  increases  in  this 
group  amounted  to  $938,482.  There  were  11,743  more  freight  train  cars,  including  4,472  steel 
underframe  cars  rebuilt  to  steel  cars,  and  32  more  passenger  train  cars  receiving  repairs  than 
in  the  previous  year.  There  were  net  increases  of  $2,520,753.22  in  the  several  equipment 
repair  accounts  and  $319,501.07  in  other  items. 
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Traffic  expenses  increased  §213,684.08  (3.25%),  of  which  $77,553  resulted  from  the 
wage  increases  heretofore  mentioned.  There  were  increases  amounting  to  $230,543.58  in 
superintendence,  traffic  associations  and  like  agencies,  an  increase  of  $30,741.57  in  the  cost  of 
stationery  and  printing,  and  $132.41  in  other  items  which  arc  offset  in  part  by  a  decrease  of 
$47,733.48  in  the  cost  of  advertising. 

Transportation  expenses  increased  $8,242,030.01  (6.28%),  of  which  $2,237,059  re- 
sulted from  the  wage  increases.  Superintendence,  station,  train  and  yard  operation  together 
with  items  incident  thereto  including  $277,315  for  Indiana  and  New  York  full  crew  laws  in- 
creased $5,287,744.42.  The  cost  of  locomotive  fuel  increased  $1,266,622.50  including 
$1,001,600  due  to  increased  prices;  there  was  an  increase  of  $1,041,373.98  in  the  several  ac- 
counts for  station,  vard  and  train  supplies  and  expenses,  an  increase  of  $230,323.91  in  the  cost 
of  operating  floating  equipment,  an  increase  of  $283,966.19  in  accruals  for  injuries  and  damages, 
and  net  increases  in  other  items  amounting  to  $131,999.01. 

The  cost  of  miscellaneous  operations  increased  $489,218.35  (9.35%)  including  $15,959 
from  wage  increases.  There  was  an  increase  of  $527,048.05  in  the  cost  of  dining  car  operation, 
due  to  more  dining  cars  being  operated  and  to  increased  cost  of  food  and  supplies,  which  was 
partly  offset  by  a  net  decrease  of  $37,829.70  in  other  items. 

General  expenses  decreased  $1,058,014.72  (8.46%).  Pensions  decreased  $1,749,156.26 
due  to  the  transfer  of  pension  pavments  to  the  Railroad  Retirement  Board,  effective  June 
1,  1937;  while  there  were  increases  in  accounts  for  salaries  and  expenses  of  officers,  clerks  and 
attendants  amounting  to  $513,024.69,  of  which  $198,430  is  due  to  wage  increases,  and  net  in- 
creases of  $178,116.85  in  other  items. 

Railway  tax  accruals 

Railway  tax  accruals,  details  of  which  will  be  found  on  pages  34-36,  were  $32,160,527.04, 
an  increase  of  $1,348,489.57  (4.38%).  Accruals  for  Federal  and  State  Unemployment  In- 
surance amounted  to  $3,608,749.93,  an  increase  of  $1,921,256.27,  due  to  an  increase  of  1%  in 
the  rate  of  taxation,  and  to  an  increase  in  compensation  paid.  Federal  Excise  taxes  in 
connection  with  the  Railroad  Retirement  Act  amounted  to  $5,026,542.98,  an  increase  of 
$214,248.34.  State  taxes  on  gross  earnings  increased  $136,934.16,  as  follows:  New  York, 
$59,366.89,  due  to  credit  adjustments  included  in  accounts  for  the  previous  year;  Pennsylvania, 
$7,685.59,  due  to  increase  in  rate  of  taxation;  Ohio,  $69,667.02,  due  to  increase  in  gross  rev  enue; 
and  Indiana,  $214.66.  Taxes  on  real  and  personal  propertv  and  Special  Franchise  taxes  in- 
creased $22,097.96  and  $32,472.31,  respectively.  Canadian  Income  taxes  increased  $35,498.99, 
due  to  adjustment  of  accruals  for  prior  years;  State  and  Federal  capital  stock  taxes  increased 
$74,845.02,  due  to  an  increase  in  the  tax  base  and  to  adjustments  and  there  were  increases 
aggregating  $19,730.95  in  other  items.  Federal  Income  taxes  decreased  $84,264.48  af  which 
$19,486.35  is  due  to  a  decrease  in  net  income  of  lessor  companies  and  $64,778.13  resulted 
from  adjustments  in  taxes  of  prior  years.  Emergency  Revenue,  Sales  Taxes,  New  York  City 
Tax  on  Gross  Income  and  other  items,  decreased  $1,024,329.95,  due  largely  to  the  inclusion 
in  1936  of  accruals  to  cover  prior  years  New  \  ork  City  taxes  assessed  on  income. 

Equipment  rents 

The  net  debit  to  equipment  rents  amounted  to  $10,722,837.90.  Rents  received  for  the  use 
of  the  company's  equipment  on  foreign  roads  increased  $3,265,538.83,  while  rental  paid  to  others 
for  use  of  equipment  increased  $1,564,129.19,  resulting  in  a  net  decrease  in  debits  for  equip- 
ment rents  of  $1,701,409.64. 

Joint  facility  rents 

There  was  a  net  debit  to  joint  facility  rents  of  $3,314,055.39,  a  decrease  of  $404,469.64. 
Joint  facility  rental  credits  increased  $216,836.82,  while  rentals  paid  for  the  use  of  facilities  of 
others  decreased  $187,632.82. 

Net  railway  operating  income 
Net  railway  operating  income  amounted  to  $36,028,267.25,  a  decrease  of  $9,250,358.39. 
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Other  income  amounted  to  $24,317,395.69,  an  increase  of  $1,851,933.45.  The  more 
important  items  contributing  thereto  were  as  follows: 

Income  from  lease  of  road  and  equipment  decreased  $80,889.48. 

Miscellaneous  rent  income  and  income  from  non-oj>erating  physical  property  increased 
$54,484.75  and  $109,923.72,  respectively. 

There  was  a  net  decrease  of  $168,642.23  in  profit  from  separately  operated  properties 
resulting  from  decreased  income  from  operation  of  the  Pittsburgh,  McKeesport  and 
Youghiogheny  Railroad  and  the  Federal  Valley  Railroad,  offset  in  part  by  increases  in  profit 
from  operation  of  Mackinac  Transportation  Company,  the  Owasco  River  Railway  and  the 
Muncie  Belt  Railway. 

Dividend  income  increased  $2,586,670.11.  There  were  increases  aggregating  $3,925,762.75 
due  mainly  to  an  increase  in  dividends  received  from  Despatch  Shops,  Incorporated, 
Mahoning  Coal  Railroad  Company,  the  Merchants  Despatch  Transportation  Corporation, 
and  The  Pittsburgh  and  Lake  Erie  Railroad  Company;  while  there  were  aggregate  decreases 
of  $1,339,092.64  in  dividends  received  from  The  Chicago  River  and  Indiana  Railroad  Company, 
Detroit  Terminal  Railroad  Company,  Indiana  Harbor  Belt  Railroad  Company,  Indianapolis 
Union  Railway  Company,  The  Lake  Erie  and  Pittsburg  Railway  Company,  The  Toledo 
Terminal  Railroad  Company  and  from  sundry  other  holdings. 

Income  from  funded  securities  decreased  $443,974.96.  There  were  decreases  aggregating 
$881,591.98,  due  to  discontinuance  of  interest  on  notes  of  The  Hudson  River  Connecting  Rail- 
road Corporation,  sale  and  maturity  of  bonds  held  as  investments,  cancellation  of  bonds  of 
the  Chicago,  Kalamazoo  and  Saginaw  Railway  Company,  and  reduction  in  interest  bearing 
loans.  The  decreases  mentioned  were  offset  in  part  by  increases  aggregating  $437,617.02,  due 
to  an  adjustment  of  this  company's  proportion  of  interest  on  loans  made  by  The  Railroad 
Credit  Corporation,  and  an  increase  in  sundry  loans. 

Income  from  unfunded  securities  and  accounts  decreased  $122,259.81.  Net  decreases  of 
$94,525.72  in  sundry  items  and  $225,514.75  in  interest  during  construction  are  offset  in  part 
by  interest  amounting  to  $197,780.66,  on  delayed  payment  of  an  award  by  the  City  of  New 
York  in  connection  with  West  Side  easements. 

Fixed  charges 

Fixed  charges  amounted  to  $52,197,064.22,  a  decrease  of  $4,944,486.02,  as  follows: 
Rent  for  leased  road  and  equipment  decreased  $1,544,607.76.  Interest  on  the  funded 
debt  of  lessor  companies,  payable  by  the  company  as  rental,  decreased  $1,508,169.31,  due  to 
the  retirement  of  maturing  obligations  and  certain  issues  called  for  redemption  and  to  the  dis- 
continuance of  interest  on  certain  lessor  obligations  held  by  the  company.  Rentals  based  upon 
revenues  decreased  $92,281.08,  as  a  result  of  decreased  revenues.  These  decreases  were  partly 
offset  by  an  increase  of  $40,346.93  in  Federal  taxes  and  interest  paid  for  account  of  lessors 
and  a  net  increase  of  $15,495.70  in  other  items. 

Interest  on  funded  debt  amounted  to  $26,404,466.26,  a  decrease  of  $2,373,387.88.  There 
was  a  decrease  of  $2,648,154.28  in  interest  on  the  company's  6%  Ten-Year  Convertible 
Secured  Bonds,  due  to  the  retirement  of  that  issue  mainly  by  conversion  into  capital  stock;  a 
decrease  of  $170,713.34,  due  to  the  reacquirement  by  the  company  of  $8,000,000,  principal 
amount,  of  its  5%  Refunding  and  Improvement  Mortgage  Bonds  of  Series  C;  a  decrease  of 
$159,755.56,  due  to  the  retirement  of  a  five-year  note  to  the  Securities  Corporation  of  the  New 
York  Central  Railroad;  interest  charges  of  $413,594.44  and  $59,548.01,  respectively,  were  in- 
cluded in  accounts  of  the  previous  year  upon  notes  due  to  the  Reconstruction  Finance  Cor- 
poration and  to  the  Federal  Administration  of  Public  Works,  as  compared  with  none  in  the 
current  year,  the  loans  having  been  repaid  during  1936;  and  there  was  a  decrease  of  $246,957.09 
in  interest  upon  equipment  obligations  due  to  the  payment  of  maturing  installments.  The 
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foregoing  decreases  were  offset  in  part  by  an  increase  of  $402,453.89  in  interest  on  the  com- 
pany's 3^4%  Secured  Sinking  Fund  Bonds  and  by  an  increase  of  $52,941.67  in  interest  on  Serial 
Notes,  interest  being  accrued  for  the  entire  year  as  compared  with  nine  months  of  1936; 
interest  amounting  to  $867,386  on  the  company's  3J^%  Fifteen  Year  Secured  Bonds,  issued 
May  1, 1937,  and  a  net  increase  of  $2,553.28  in  other  items. 

Interest  on  unfunded  debt  decreased  $1,026,490.38.  There  were  net  decreases  aggregating 
$1,082,384.82  due  to  the  payment  of  bank  loans  in  the  previous  year,  payment  of  indebtedness 
to  the  Railroad  Credit  Corporation  and  reduction  in  other  interest  bearing  obligations  of  the 
company;  while  interest  on  indebtedness  to  the  State  of  New  York,  incurred  for  the  West  Side 
Improvements,  increased  $55,894.44. 

Net  income  and  surplus  for  the  year 

The  net  income  of  the  company  for  the  year  amounted  to  $6,352,611.95  and  was  carried 
to  the  credit  of  profit  and  loss. 

After  sundry  adjustments,  the  profit  and  loss  account  at  the  end  of  the  year  amounted  to 
$194,657,969.49  and  total  corporate  surplus  to  $203,805,493.78. 

Reference  is  made  to  the  statement  of  these  accounts  and  to  the  notes  forming  an  integral 
part  thereof. 

Capital  stock  issued  in  conversion  of  bonds 
During  the  year,  the  company  issued  1,453,387  shares  of  capital  stock,  together  with  stock 
scrip  certificates  representing  399J4  shares,  in  conversion  of  and  in  exchange  for  $58,151,600, 
principal  amount,  of  its  Ten-Year  6%  Convertible  Secured  Bonds,  such  exchange  having  been 
at  the  rate  of  25  shares  of  stock  per  $1,000  principal  amount  of  bonds  except  as  to  $700  of  bonds 
which  were  converted  after  May  10,  1937,  at  the  rate  of  20  shares  of  stock  per  $1,000  bond 
applicable  after  that  date.  229  additional  shares  of  stock  were  issued  in  exchange  for  stock 
scrip  certificates  previously  issued  making  the  total  number  of  shares  issued  during  the  year 
1,453,616.  On  December  31,  1937,  there  were  outstanding  6,447,4002  /5  shares  of  stock  and 
scrip  certificates  for  171  shares. 

Stockholders 

The  following  table  shows  the  number  of  stockholders  of  the  Company  and  the  average 
holding  at  the  end  of  each  year  since  the  consolidation: 


Total 

In  Un 

ted  States 

Abroad 

Average 

Average 

Average 

Date 

Number 

holding 

Number 

holding 

Number 

holding 

December  31, 

1915 

25,042 

100 

22,270 

104 

2,772 

64 

December  31, 

1916 

22,532 

111 

21,836 

112 

696 

56 

December  31, 

1917 

27,102 

92 

26,771 

92^ 

331 

69 

December  31, 

1918 

28,693 

87 

28,395 

87 

298 

69 

December  31, 

1919 

30,445 

82 

30,180 

82 

265 

67 

December  31, 

1920 

32,396 

77 

32,173 

77 

223 

64 

December  31, 

1921 

34,328 

73 

33,824 

73 

504 

70 

December  31, 

1922 

34,319 

78 

33,843 

78 

476 

70 

December  31, 

1923 

34,946 

77 

34,502 

77 

444 

70 

December  31, 

1924 

36,282 

84 

35,856 

84 

426 

66 

December  31, 

1925 

40,660 

94 

40,238 

9414 

422 

64 

December  31, 

1926 

61,580 

62 

61,174 

62 

406 

'  69 

December  31, 

1927 

54,530 

77 

54,146 

77 

384 

72 

December  31, 

1928 

52,875 

88 

52,529 

88 

346 

68 

December  31, 

1929 

52,722 

88 

52,356 

88 

366 

70 

December  31, 

1930 

56,635 

88 

56,282 

88 

353 

68 

December  31, 

1931 

62,719 

80 

61,317 

81 

1,402 

63 

December  31, 

1932 

63,714 

78 

62,204 

79 

1,510 

67 

December  31, 

1933 

60,262 

83 

58,765 

83 

1,497 

63 

December  31, 

1934 

59,114 

84 

57,681 

83^ 

1,433 

123 

December  31, 

1935 

56,949 

$7V2 

55,376 

85 

1,573 

172H 

December  31, 

1936 

54,206 
61,418 

92 

52,639 

88^ 

1,567 

205?-i 

December  31, 

1937 

105 

59,650 

9sy2 

1,768 

320^ 
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Changes  in  funded  debt 

The  changes  in  the  funded  debt  of  the  company,  in  detail,  were  as  follows: 

The  amount  on  December  31, 1936  $682,733,600  00 

was  increased  as  follows: 

New  York  Central  Equipment  Trust  of  1937,  Equipment-Trust  Cer- 
tificates $4,290,000  00 
Fifteen- Year  Secured  3K%  Bonds,  dated  May  1,  1937  40,033,200  00      44,323,200  00 

$727,056,800  00 

and  was  reduced  as  follows: 

Ten- Year  3M%  Secured  Sinking  Fund  Bonds  were  reacquired  and  retired 

under  the  sinking  fund  provisions  $1,280,000  00 
Ten- Year  6%  Convertible  Secured  Bonds  were  reacquired  and  retired  in 

exchange  for  capital  stock  58,151,600  00 

The  remaining  bonds  of  this  issue  1,712,000  00 
were  called  for  redemption  on  June  30,  1937,  and  were  acquired 
and  retired  from  proceeds  of  the  Fifteen- Year  3}4,%  Secured 
Bonds. 

Refunding  and  Improvement  Mortgage  5%  Bonds  of  Series  C,  were 

reacquired  and  are  held  in  the  treasury  of  the  company  8,000,000  00 
New  York  and  Putnam  Railroad  First  Mortgage  4%  Bonds  were  re- 
acquired and  are  held  in  the  treasury  of  the  company  5,000  00 
\y2%  Serial  Note,  April  1,  1937  3,000,000  00 
Five- Year  3%  Secured  Note,  due  April  14,  1941,  was  reacquired  and 

retired  7,900,000  00 
Payments  falling  due  during  the  year  on  the  Company's  liability  for 

principal  installments  under  equipment  agreements : 

NYC  Lines  Trust  of  1922,  May  31,  1937  572,000  00 

NYC  Lines  Ay2%  Trust  of  1922,  August  31,  1937  569,000  00 

NYC  Lines  Trust  of  1923,  May  31,  1937  462,000  00 

NYC  Lines  Trust  of  1924,  May  31,  1937  983,000  00 

NYC  Lines  4^%  Trust  of  1924,  September  14,  1937  848,000  00 

NYC  Lines  Trust  of  1925,  May  14,  1937  734,000  00 

N  Y  C  R  B  Co  Trust  of  1929,  April  13,  1937  1,100,000  00 

N  Y  C  R  R  Co  Second  Trust  of  1929,  November  30,  1937  745,000  00 

N  Y  C  R  R  Co  Trust  of  1930,  May  14,  1937  952,000  00      87,013,600  00 

leaving  the  funded  debt  on  December  31,  1937  $640,043,200  00 


There  was  also  outstanding  on  December  31,  1937  the  amount  of  $24,478,745.31  payable 
over  a  period  of  years  to  the  State  of  New  York  for  a  proportion  of  the  cost  of  certain  grade 
crossing  eliminations  which  amount  is  carried  in  Deferred  Liabilities. 

Reduction  in  the  aggregate  debt  outstanding  oj  the  company  and  its  lessor  companies 

As  of  December  31,  1937,  there  were  outstanding  in  the  hands  of  the  public,  funded  debt 
of  the  company  and  its  lessor  companies  in  the  aggregate  amount  of  1972,902,945.31  (includ- 
ing $24,478,745.31  payable  to  the  State  of  New  York  heretofore  referred  to),  which  compared 
with  a  total  of  $1,040,091,214  on  December  31,  1936,  the  net  reduction  during  the  year  having 
been  $67,188,268.73.  As  of  December  31,  1937,  there  were  outstanding  in  the  hands  of  the 
public,  funded  debt  of  wholly  owned  subsidiaries  of  the  company  or  its  lessor  companies,  viz., 
Merchants  Despatch  Transportation  Corporation  (successor  of  Merchants  Despatch,  In- 
corporated), Louisville  and  Jeffersonville  Bridge  and  Railroad  Company,  Clearfield  Bitu- 
minous Coal  Corporation,  New  York  State  Realty  and  Terminal  Company,  and  The  Securities 
Corporation  of  the  New  York  Central  Railroad  in  the  amount  of  $15,165,400  which  showed 
an  aggregate  reduction  during  the  year  of  $7,724,500.  There  was  also  outstanding  as  of 
December  31,  1937,  capital  stock  of  lessor  companies  not  owned  by  the  company  or  by  other 
lessor  companies  in  the  aggregate  par  amount  of  $55,546,662. 
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Reference  is  made  to  tables  on  pages  29-30,  for  detailed  statements  of  funded  debt  of  the 
company,  and  on  pages  56-59,  for  capital  stock  and  funded  debt  of  its  lessor  companies,  debt 
of  subsidiary  companies  and  contingent  liabilities,  etc.,  as  of  December  31,  1937. 

Of  the  total  funded  debt,  including  equipment  obligations,  of  the  company  and  its  lessor 
companies  outstanding  in  the  hands  of  the  public  on  December  31,  1937,  as  shown  above, 
$15,798,236  matures  during  the  year  1938.  including  sinking  funds  and  amounts  due  the  State 
of  New  York,  and  for  the  same  period  such  maturities  of  wholly  owned  subsidiaries  mentioned 
above  amount  to  $2,176,000. 

Issue  of  Fifteen-}  ear  Seen  red  ^4%  Convertible  Bonds 

In  order  to  make  provision  for  payment  on  the  redemption  date  of  such  of  the  company's 
Ten-Year  6%  Convertible  Secured  Bonds,  called  for  redemption  on  June  30,  1937,  as  might 
not  be  converted  into  capital  stock,  and  for  retirement  of  other  obligations  of  the  company 
and  its  leased  lines,  the  company  issued  and  sold  $40,033,200  of  its  Fifteen-Year  Secured  3 1.4'% 
Bonds,  due  Mav  1,  1952,  being  part  of  an  authorized  issue  of  $41,097,000.  These  bonds  were 
offered  to  the  Stockholders  for  subscription  at  100%  of  their  principal  amount,  at  the  rate  of 
$7  principal  amount  of  bonds  for  each  share  of  stock  held.  $40,033,200  of  the  bonds  were  sub- 
scribed for,  leaving  a  balance  of  $1,063,800,  which  has  not  been  sold. 

These  bonds  were  issued  under  Indenture  dated  May  1,  1937,  and  are  secured  by  pledge 
thereunder  of  $41,097,000  of  the  companv's  Consolidation  Mortgage  4%  Bonds,  Series  C,  due 
February  1,  1998. 

The  bonds  of  this  issue,  unless  sooner  redeemed,  are  convertible,  at  the  option  of  the 
holder,  into  common  stock  of  the  company  as  said  stock  shall  be  constituted  at  the  date  ot 
conversion,  at  any  time  prior  to  May  1,  1947,  at  the  conversion  price  of  $60  principal  amount 
of  bonds  for  each  share  of  common  stock,  subject  to  adjustment  of  the  conversion  price  in 
certain  contingencies  as  provided  in  the  Indenture,  the  converting  bondholder  being  also 
entitled  to  accrued  interest  to  date  of  conversion.  The  bonds  are  redeemable  at  the  option  of 
the  company  either  as  a  whole  or  in  any  part,  at  any  time  prior  to  maturity  upon  forty-five 
days'  published  notice,  at  the  following  percentages  of  principal  amount,  together  with  ac- 
crued interest:  up  to  and  including  May  1,  1940.  at  105%;  thereafter  to  and  including  May  1, 
1949,  at  1023^%;  and  thereafter  at  100%. 

The  proceeds  of  sale  of  these  bonds,  amounting  to  $40,033,200,  were  applied  as  follows: 

Used  for  the  payment  of  principal  of  the  company's  Ten- Year  6%  Convertible  Secured 

Bonds  not  converted  into  stock,  called  for  redemption  on  June  30,  1937,  at  102  $1,712,000  00 

Used  for  prepayment  on  June  1,  1937,  of  the  company's  5- Year  3%  promissory  note 
dated  April  14,  1936,  for  the  principal  amount  of  $7,900,000.  (For  such  prepayment 
a  rebate  of  $89,313.89  was  received  and  used  for  purchase  of  the  company's  5% 
bonds  mentioned  below)  7,900,000  00 

Used  (with  said  rebate  of  $89,313.89  and  $639,179.11  of  other  funds)  for  the  purchase 
and  retirement  of  $8,000,000  of  the  company's  Refunding  and  Improvement  Mort- 
gage 5%  Bonds,  Series  C,  purchased  at  an  average  cost  of  approximately  96.78% 
of  principal  amount  7,014,022  00 

Advanced  to  The  Cleveland,  Cincinnati,  Chicago  and  St.  Louis  Railway  Company  to 
provide  for  the  redemption  on  July  1,  1937,  of  that  company's  Refunding  and 
Improvement  Mortgage  Bonds,  viz. : 

$1,052,600,  Series  C,  6%  bonds,  due  July  1,  1941,  redeemed  at  103  1,084,178  00 

$19,783,000,  Series  D,  5%  bonds,  due  July  1,  1963,  redeemed  at  105  20,772,150  00 

Advanced  to  The  Toledo  and  Ohio  Central  Railway  Company  to  provide  for  the  re- 
demption on  July  1,  1937,  of  $1,477,000  of  Kanawha  and  West  Virginia  Railroad 
Company  5%  First  Mortgage  Bonds,  due  July  1,  1955,  at  105  1,550,850  00 

$40,033,200  00 
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Loans  from  Railroad  Credit  Corporation 

As  shown  in  the  annual  report  for  1936,  the  loans  obtained  by  the  company  from  the  Rail- 
road Credit  Corporation  originally  amounting  to  $5,700,000  had  been  reduced  by  the  end  of 
that  year  to  $198,439.80.  This  balance  was  discharged  by  credits  and  repayments  on  the  loan 
during  1937. 

New  York  Central  Railroad  Equipment  Trust  of  1937 

This  trust  was  established  by  Agreement  dated  March  15,  1937,  and  there  were  issued 
thereunder  $4,290,000  of  2J/£%  equipment  trust  certificates  maturing  in  equal  annual  in- 
stallments of  $286,000  on  March  15,  in  the  years  1938-1952,  inclusive,  and  representing 
approximately  75%  of  the  cost  of  equipment  leased  by  the  Trustee  to  this  company.  These 
certificates  are  guaranteed,  as  to  payment  of  par  value  and  dividends,  by  endorsement  by  this 
company.  The  equipment  included  in  the  trust,  costing  approximately  $5,730,900,  consists 
of  50  Hudson  type  passenger  locomotives. 

Guaranty  of  bonds  of  The  Indianapolis  Union  Railway  Company 

During  the  year  the  company,  jointly  and  severally  with  The  Pennsylvania  Railroad 
Company,  guaranteed  by  endorsement  the  payment,  principal  and  interest,  of  an  additional 
$3,150,000,  principal  amount,  of  The  Indianapolis  Union  Railway  Company's  Refunding  and 
Improvement  3J^%  Bonds,  Series  B,  due  March  1, 1986,  which  were  issued  to  provide  in  part 
funds  for  retirement  of  $3,659,000  of  5%  bonds  of  that  company  called  for  redemption  on 
July  1,  1937. 

Modification  of  certain  leases 

By  supplemental  agreements  dated  May  12,  1937,  the  leases  dated  January  2,  1930,  under 
which  the  properties  of  The  Cleveland,  Cincinnati,  Chicago  and  St.  Louis  Railway  Company, 
Evansville,  Indianapolis  &  Terre  Haute  Railway  Company,  The  Cincinnati  Northern  Railroad 
Company  and  The  Michigan  Central  Railroad  Company  are  operated  by  this  company  as 
lessee,  were  modified  so  as  to  provide  for  payment  each  year,  beginning  with  1937,  by  the  lessee 
to  the  lessor  of  the  inventory  value  of  leased  equipment  retired  during  such  year,  it  being  pro- 
vided that  such  payment  or  such  portion  thereof  as  the  lessee  may  elect,  may  be  made  either 
in  cash  or  by  offsetting  against  the  same  an  equal  amount  of  expenditures  or  advances  made 
by  the  lessee  in  respect  of  which  it  is  entitled  under  the  provisions  of  the  lease  to  be  reimbursed 
by  the  lessor  through  the  issue  of  securities  or  otherwise.  Where  such  payment  is  made  in 
cash,  it  is  provided  that  such  cash  shall  be  treated  in  like  manner  as  cash  transferred  by  the 
lease  or,  with  the  approval  of  the  Board  of  Directors  of  the  lessor,  may  be  applied  toward  the 
cost  of  additional  equipment  or  betterments  to  equipment  provided  at  the  cost  of  the  lessor  or 
towards  the  cost  of  additions  and  betterments  to  the  leased  property  or  for  any  other  purpose, 
the  expenditures  or  advances  in  respect  of  which  would,  if  made  by  the  lessee,  entitle  the 
lessee  to  be  reimbursed  therefor  by  the  lessor  under  the  provisions  of  the  lease. 

The  provisions  of  the  leases  governing  the  amount  of  equipment  to  be  delivered  by  the 
lessee  to  the  lessor  upon  termination  of  the  lease  was  also  modified  by  such  supplemental 
agreements,  so  as  to  require  in  such  case  delivery  of  equipment  in  good  repair  so  distributed 
among  the  several  classes  thereof  as  to  meet  the  then  requirements  of  the  lessor,  with  proper 
adjustment  between  the  parties  in  case  the  value  of  the  equipment  so  delivered  shall  be  more 
or  less  than  the  inventory  value  of  the  leased  equipment  at  the  time  of  such  termination. 

Proposed  mergers  of  certain  system  companies 

In  view  of  the  enactment  during  1937  of  legislation  in  Ohio,  Indiana  and  West  Virginia 
facilitating  mergers  of  railroad  companies,  steps  were  taken  in  the  latter  part  of  that  year 
looking  to  the  merger  into  The  Cleveland,  Cincinnati,  Chicago  and  St.  Louis  Railway  Com- 
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pany  of  eight  of  its  subsidiary  companies  and  the  merger  into  The  Toledo  and  Ohio  Central 
Railway  Company  of  five  other  companies. 

Under  date  of  December  15,  1937,  the  Directors  of  The  Cleveland,  Cincinnati,  Chicago 
and  St.  Louis  Railway  Company  entered  into  an  agreement  with  the  respective  Directors  of 
The  Cincinnati  Northern  Railroad  Company,  The  Cincinnati,  Sandusky  and  Cleveland  Rail- 
road Company,  The  Cincinnati,  Lafayette  and  Chicago  Railroad  Company,  The  Columbus 
Hope  and  Greensburg  Railroad  Company,  Evansville,  Indianapolis  &  Terre  Haute  Railway 
Company,  The  Evansville,  Mt.  Carmel  and  Northern  Railway  Company,  The  Muncie  Belt 
Railway  Company  and  Vernon,  Greensburg  and  Rushville  Railroad  Company  for  the  merger 
of  the  eight  last  named  companies  into  The  Cleveland,  Cincinnati,  Chicago  and  St.  Louis 
Railway  Company.  All,  or  a  large  majority,  of  the  shares  of  capital  stock  of  each  of  these 
eight  companies  is  owned  by  The  Cleveland,  Cincinnati,  Chicago  and  St.  Louis  Railway  Com- 
pany. The  shares  so  owned  are  to  be  cancelled  upon  the  consummation  of  the  merger,  and  as 
to  shares  of  stock  of  the  eight  companies  not  so  owned  the  merger  agreement  provides  that  the 
holders,  upon  surrender  thereof  at  any  time  within  ten  years  after  the  effective  date  of  the 
merger  as  provided  in  the  agreement,  shall  be  entitled  to  receive  in  exchange  common  stock  of 
The  Cleveland,  Cincinnati,  Chicago  and  St.  Louis  Railway  Company  (or  scrip  therefor  in  the 
case  of  a  fraction  of  a  share)  or,  at  the  holders'  option,  if  surrendered  within  three  months  after 
the  effective  date  of  the  merger,  cash  as  follows: 

For  each  share  of  Cincinnati  Northern  Railroad  Company  stock  1.2  shares,  or  $240  in 
cash; 

For  each  share  of  Cincinnati,  Sandusky  and  Cleveland  Railroad  Company  common 
stock  0.4  of  a  share,  or  $80  in  cash; 

For  each  share  of  Cincinnati,  Sandusky  and  Cleveland  Railroad  Company  preferred 
stock  0.35  of  a  share,  or  $70  in  cash; 

For  each  share  of  Cincinnati,  Lafayette  and  Chicago  Railroad  Company  common  stock 
0.02  of  a  share,  or  $4  in  cash; 

For  each  share  of  Columbus,  Hope  and  Greensburg  Railroad  Company  stock  0.02  of  a 
share,  or  $4  in  cash. 

The  agreement  provides  for  adjustment  of  dividends  in  certain  cases,  but  this  provision 
as  well  as  the  option  to  receive  cash  instead  of  common  stock  of  The  Cleveland,  Cincinnati, 
Chicago  and  St.  Louis  Railway  Company  is  available  only  to  stockholders  of  merged  com- 
panies surrendering  their  shares  within  three  months  after  the  effective  date  of  the  merger. 

Under  date  of  December  15,  1937,  the  Directors  of  The  Toledo  and  Ohio  Central  Railway 
Company  entered  into  an  agreement  with  the  respective  Directors  of  The  Kanawha  &  Michigan 
Railway  Company,  Kanawha  and  West  Virginia  Railroad  Company,  The  Zanesville  and  West- 
ern Railway  Company,  The  Bailey  Run,  Sugar  Creek  &  Athens  Railway  Company  and  The 
Middleport  and  Northeastern  Railway  Company  for  the  merger  of  the  five  last  named  com- 
panies into  The  Toledo  and  Ohio  Central  Railway  Company.  As  of  that  date  all  of  the  capital 
stock  of  these  five  companies  was  owned  by  The  Toledo  and  Ohio  Central  Railway  Company, 
except  the  stock  of  the  Kanawha  and  West  Virginia  Railroad  Company,  all  of  which  is  owned 
by  The  Kanawha  &  Michigan  Railway  Company,  and  the  stocks  of  The  Bailey  Run,  Sugar 
Creek  &  Athens  Railwav  Company  and  The  Middleport  and  Northeastern  Railway  Company, 
all  of  which  are  owned  by  this  company  and  are  proposed  to  be  transferred  by  it  at  cost  to  The 
Toledo  and  Ohio  Central  Railway  Company  preliminary  to  such  merger,  and  454  shares  of 
Kanawha  &  Michigan  Railway  Company  stock.  Under  the  terms  of  the  merger  agreement 
the  stock  of  the  Kanawha  and  West  Virginia  Railroad  Company  and  all  shares  of  stock  of  the 
other  companies  to  be  merged  owned  by  The  Toledo  and  Ohio  Central  Railway  Company  at 
the  effective  date  of  the  merger  are  to  be  cancelled.  As  to  the  shares  of  Kanawha  &  Michigan 
Railway  Company  stock  not  so  owned,  it  is  provided  that  the  holders,  upon  surrender  thereof 
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at  any  time  within  ten  years  after  the  effective  date  of  the  merger  as  provided  in  the  agree- 
ment, shall  be  entitled  to  receive  therefor  $150  per  share,  together  with  an  amount  equal  to 
dividends  accrued  but  unpaid  on  the  shares  so  surrendered  provided  such  surrender  be  made 
within  three  months  after  the  effective  date  of  the  merger. 

These  merger  agreements  were  entered  into  by  the  Directors  of  the  companies  involved 
subject  to  required  approval  by  the  stockholders  and  by  the  Interstate  Commerce  Com- 
mission, and  the  mergers  are  not  to  become  effective  until  such  approval  shall  have  been  given 
and  the  agreements  filed. 

Conversion  and  redemption  of  Ten-Year  6%  Convertible  Secured  Bonds 

The  company  called  for  redemption  on  June  30,  1937,  at  102%  of  their  principal  amount, 
plus  accrued  interest,  its  Ten-Year  6%  Convertible  Secured  Bonds,  due  May  10,  1944,  issued 
in  1934.  This  issue  originally  amounting  to  $59,911,100  had  been  reduced  by  the  redemption 
date  through  conversion  of  bonds  into  capital  stock  of  the  company  to  $1,712,000.  Of  the 
total  of  $58,199,100  of  the  bonds  so  converted,  $47,500  were  converted  in  1936  and  $58,151,600 
in  1937,  all  having  been  converted  at  the  conversion  price  of  $40  per  share,  except  $700  con- 
verted at  the  conversion  price  of  $50  per  share  applicable  after  May  10,  1937.  Provision  for 
payment  of  the  principal  of  the  remaining  $1,712,000  of  these  bonds  on  the  redemption  date 
was  made  by  the  issue  of  new  convertible  3        bonds  as  above  mentioned. 

Termination  of  the  New  York  Central  Lines  Equipment  Trust  of  1922 

The  New  York  Central  Lines  Equipment  Trust  of  1922  having  expired  on  June  1,  1937,  the 
title  to  the  equipment  was  transferred  by  the  Trustee  to  the  several  railroad  companies  en- 
titled thereto  under  the  terms  of  the  lease  covering  the  equipment.  The  equipment  so  trans- 
ferred was  as  follows:  To  this  company  50  switching  locomotives,  1,991  box  cars,  992  hopper 
cars,  997  gondola  cars  and  946  refrigerator  cars;  to  The  Michigan  Central  Railroad  Company 
10  switching  locomotives,  2  passenger  coaches,  1,000  gondola  cars,  1,991  auto  box  cars,  493 
refrigerator  cars  and  4  caboose  cars;  to  The  Cleveland,  Cincinnati,  Chicago  and  St.  Louis 
Railway  Company  13  switching  locomotives,  1,989  box  cars,  1,991  hopper  cars  and  30  re- 
frigerator cars;  to  The  Cincinnati  Northern  Railroad  Company  248  auto  box  cars,  10  other 
box  cars  and  748  hopper  cars;  to  The  Pittsburgh  and  Lake  Erie  Railroad  Company  1,494 
hopper  cars,  998  gondola  cars  and  12  caboose  cars;  and  to  The  Pittsburgh,  McKeesport  and 
Youghiogheny  Railroad  Company  1,490  hopper  cars,  1,000  gondola  cars  and  11  caboose  cars. 

Termination  of  the  New  York  Central  Lines  Four  and  One-Half  Per  Cent. 
Equipment  Trust  of  1922 

The  New  York  Central  Lines  Four  and  One-Half  Per  Cent.  Equipment  Trust  of  1922 
having  expired  on  September  1,  1937,  the  title  to  the  equipment  was  transferred  by  the  Trustee 
to  the  several  railroad  companies  entitled  thereto  under  the  terms  of  the  lease  covering  the 
equipment.  The  equipment  so  transferred  was  as  follows:  to  this  company  130  Mikado  freight 
locomotives  and  30  Pacific  passenger  locomotives;  to  The  Michigan  Central  Railroad  Com- 
pany 10  Mikado  freight  locomotives  and  5  Pacific  passenger  locomotives;  and  to  The  Cleve- 
land, Cincinnati,  Chicago  and  St.  Louis  Railway  Company  50  Mikado  freight  locomotives 
and  15  Pacific  passenger  locomotives. 

Property  investment  accounts 

Changes  in  the  property  investment  accounts  for  the  year,  as  shown  in  detail  on  pages 
20,  21,  25-28,  were  as  follows: 

Road  and  general  expenditures  $1,064,036  46  Increase 

Equipment  31,215,215  20  Increase 

Improvements  on  leased  railway  property  1,800,243  38  Decrease 

Miscellaneous  physical  property  2,498,271  84  Increase 


a  net  increase  of 


832,977,280  12 
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The  New  York  Central  Railroad  Company 

Adjustment  of  investment  in  equipment 

Prior  to  June  30,  1907,  the  company  expended  large  amounts  in  the  acquisition  of  new 
equipment  and  for  additions  and  betterments  to  equipment,  which  expenditures  were  then 
charged  to  operating  expenses  or  to  profit  and  loss.  As  a  result  of  this  practice,  a  physical 
inventory  and  appraisal  of  the  company's  equipment  brought  down  to  December  31,  1936 
developed  a  value  of  equipment  owned  of  $382,578,758.86,  upon  which  amount  depreci- 
ation charges  are  based,  as  compared  with  an  investment  value  of  $364,893,297.80,  as  stated 
in  the  company's  books,  a  difference  of  $17,685,460.06.  Upon  request  by  and  approval  of  the 
Interstate  Commerce  Commission,  the  foregoing  difference  was  adjusted  during  the  year  by 
adding  the  amount  of  $17,685,460.06  to  the  investment  account  with  a  corresponding  credit 
to  the  reserve  for  accrued  depreciation. 

For  a  like  purpose,  similar  adjustments  were  made  on  the  books  of  lessor  companies  as 
follows:  Michigan  Central  Railroad  Company,  $8,485,304.22;  The  Cleveland,  Cincinnati, 
Chicago  and  St.  Louis  Railway  Company,  $6,236,439.69;  and  The  Cincinnati  Northern  Rail- 
road Company,  $3,992,908.35.' 

Line  abandonments 

During  the  year  authority  was  obtained  from  the  Interstate  Commerce  Commission  for 
the  abandonment  of  the  Chenango  Branch,  Cazenovia  to  Earlville,  New  York;  St.  Mary's 
Branch,  Peoria  to  Bellefontaine,  Ohio;  Beech  Creek  Railroad,  Mitchells  to  Curry  Run,  Pa.; 
Chicago,  Kalamazoo  and  Saginaw  Railway,  Delton  to  Woodbury,  Michigan;  Attica  Branch, 
Batavia  to  Attica,  New  York;  and  the  Ottawa  Branch,  Tupper  Lake  Junction  to  Helena,  New 
York,  a  total  of  157  miles.  To  take  care  of  the  traffic  formerly  handled  over  the  Attica  Branch, 
trackage  rights  have  been  obtained  over  the  Erie  Railroad  between  Batavia  and  Attica  and 
trackage  rights  have  also  been  obtained  over  the  Grand  Trunk  Railroad  between  Massena  and 
Helena  in  order  to  serve  the  portion  of  the  Ottawa  Branch  that  remains.  Applications  are 
pending  before  the  Interstate  Commerce  Commission  for  the  abandonment  of  the  Lewiston 
Branch,  Suspension  Bridge  to  Lewiston,  New  York,  and  the  Canandaigua  Branch,  Caledonia 
to  Canandaigua,  New  York.  Investigation  of  possible  abandonments  is  being  made  of  other 
branches  where  the  traffic  has  continued  to  decline. 

W  est  Side  Improvements — New  York  City 

The  construction  of  the  depressed  tracks  between  West  34th  and  West  64th  Streets  was 
completed  and  the  new  tracks  placed  in  service.  Construction  is  proceeding  on  the  new  stock 
yards  and  other  collateral  improvements  which,  when  completed,  will  permit  the  removal  of 
all  tracks  from  the  surface  of  the  city  streets  north  of  the  30th  Street  Yard.  The  covering  of 
the  tracks  and  the  new  highway  between  West  72nd  Street  and  West  124th  Street  has  been 
completed  and  construction  work  is  in  progress  for  the  balance  of  the  project.  The  Express 
Highway  has  been  put  in  service  for  its  entire  length,  eliminating  the  grade  crossings  at  79th 
and  96lh  Streets. 

Elimination  of  grade  crossings  and  highway  bridge  reconstructions. 

The  program  for  the  elimination  of  grade  crossings  at  highways  and  reconstruction  of 
existing  highway  bridges,  the  cost  of  which  for  the  most  part  being  paid  for  out  of  Federal 
Government  funds,  and  involving  relatively  small  contributions  on  the  part  of  the  Railroad 
Company,  has  been  continued  during  the  year — 11  eliminations  and  30  reconstruction  projects 
having  been  completed  and  10  eliminations  and  4  reconstruction  projects  being  under  way 
with  negotiations  for  7  more  eliminations  and  11  reconstruction  projects  well  advanced.  In 
addition  to  the  Federal  program,  4  grade  crossings  in  the  State  of  New  York  have  been  elimi- 
nated and  work  is  under  way  on  16  other  grade  crossings — all  under  the  regular  statutory 
division  of  expense  but  financed  in  the  first  instance  from  State  bond  issue  funds. 
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Air  conditioning  of  passenger  equipment 

During  the  year  air  conditioning  equipment  was  installed  in  75  coaches,  28  dining  cars 
and  arrangements  made  with  the  Pullman  Company  for  air  conditioning  80  pullman  cars. 

Important  improvements 

The  five  upper  floors  of  the  Michigan  Central  station  and  office  building  at  Detroit  were 
finished  to  provide  office  space  for  the  concentration  at  Detroit  of  Departmental  and  Freight 
Accounting  offices.  The  steel  car  repair  shop  at  Ashtabula  was  remodeled  and  equipment 
installed  to  permit  the  handling  and  reclaiming  of  scrap  for  the  System.  A  reinforced  concrete 
and  steel  coaling  plant  with  a  capacity  of  1300  tons  of  coal  was  erected  at  East  Syracuse. 

Pensions 

As  a  result  of  an  agreement  between  carriers,  including  this  company,  and  the  Brother- 
hoods of  railway  employees,  a  statutory  pension  system  has  been  enacted  by  Congress  and 
approved  June  24,  1937.  Two  bills  were  involved,  one  providing  for  the  payment  of  pensions 
and  the  other  providing  for  payroll  assessments  in  equal  amounts  upon  the  carriers  and  their 
employees. 

Under  the  Railroad  Retirement  Act,  the  pension  rosters  of  the  carriers  were  absorbed  by 
the  United  States  Treasury  Department,  effective  with  the  June  1937  payroll,  subject  to  the 
statutory  maximum  of  $120  per  month.  4,891  pensions  granted  under  this  company's 
voluntary  pension  system  were  transferred  to  the  rolls  of  the  United  States  Treasury  De- 
partment. In  cases  where  such  pensions  exceeded  the  statutory  maximum,  this  company  has 
continued  the  payment  of  the  excess  amounts  over  $120  per  month. 

The  Carriers'  Taxing  Act  imposes  an  income  tax  on  the  compensation  of  employees  ($300 
or  less  per  month)  earned  subsequent  to  December  31,'1936,  upon  the  following  basis:  2%%  for 
the  years  1937, 1938  and  1939;  3%  for  the  years  1940, 1941  and  1942;  V/±%  for  the  years  1943, 
1944  and  1945;  for  the  years  1946,  1947  and  1948,  and  3%%  after  December  31,  1948. 

This  Act  also  provides  for  an  excise  tax  on  the  employers,  payable  on  amounts  of  $300  per 
month  or  less  paid  to  employees  subsequent  to  December  31,  1936,  upon  the  same  basis  as 
applies  to  the  compensation  of  employees. 

Effective  September  30,  1937,  the  company  adopted  a  supplementary  pension  system,  the 
provisions  of  which  are  similar  to  the  company's  prior  pension  plan.  The  new  plan  provides 
for  payment  of  the  amount  by  which  pensions,  computed  thereunder,  exceed  the  maximum  of 
$120  per  month  allowable  under  the  Railroad  Retirement  Act. 

Changes  in  Organization 

Retirements: 

Henry  Shearer,  Vice  President  and  General  Manager  of  the  Michigan  Central  Rail- 
road, retired  on  September  30, 1937,  after  more  than  forty -five  years  of  continuous  service. 

Timothy  W.  Evans,  Vice  President  of  The  New  York  Central  Railroad  Company  and 
affiliated  companies,  Chicago,  retired  on  October  31,  1937,  after  fifty-four  years  of  con- 
tinuous service. 

Rush  N.  Harry,  Treasurer  of  The  New  York  Central  Railroad  Company  and  affiliated 
companies,  retired  on  October  31,  1937,  after  forty -eight  years  of  continuous  service. 

Frank  V.  Whiting,  General  Claims  Attorney  of  The  New  York  Central  Railroad 
Company  and  affiliated  companies,  retired  on  November  30,  1937,  after  fifty-three  years 
of  continuous  service. 
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The  New  York  Central  Railroad  Company 

The  Board  records  the  following: 

March  17,  1937,  T.  Jefferson  Coolidge  was  elected  a  Director  to  fill  vacancy 
caused  by  the  death  of  Gordon  Abbott. 

The  following  appointments  were  made: 

December  23,  1936,  Joseph  M.  O'Mahoney,  Secretary. 

Burton  H.  Sheffer,  Assistant  Secretary. 

March  1,  1937,        Leroy  V.  Porter,  Assistant  Vice  President  and  Comptroller. 
Edward  A.  Clancy,  Assistant  Comptroller. 

November  1,  1937,  William  F.  Schaff,  Vice  President,  extending  his  jurisdiction  to 
territory  formerly  supervised  by  Henry  Shearer  and  Timothv 
W.  Evans. 

Rudolph  P.  Ahrens,  Treasurer. 

Richard  H.  Mansfield,  Assistant  Treasurer. 

Chester  W.  Tallcott,  Assistant  Treasurer. 

Jesse  L.  McKee,  Assistant  Vice  President  and  General  Manager, 
Detroit. 

Frederick  S.  Risley,  Assistant  Vice  President  and  General 
Manager,  Cleveland. 

Fredolin  F.  Riefel,  Assistant  Vice  President,  Chicago. 

December  1,  1937,   Oliver  G.  Browne,  General  Claims  Attorney. 

The  Board  wishes  to  express  its  appreciation  of  the  loyal  and  efficient  service  of  the  officers 
and  employees  of  the  companv  during  the  year. 

For  the  Board  of  Directors, 


President. 
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COMPARATIVE  CONDENSED  GENERAL  BALANCE 


ASSETS 


1930 
$692,116,433  00 

143.829,940  16 
221,003,357  64 
148,044,928  25 
250,953  75 
34.250  81 
35,026,706  08 


390,099,983  29* 


Investments 

Investment  in  road 
Investment  in  equipment 

Trust 

Owned 

Improvements  on  leased  railway  property 
Sinking  funds 

Deposits  in  lieu  of  mortgaged  property  sold 
Miscellaneous  physical  property 
Investments  in  affiliated  companies  (Note  A) 
$159,763,015  82  Stocks 
22,000.547  56  Bonds 
35,091,932  48  Notes 
173,244,487  43*  Advances 


47,571,314  31 
$1,678,037,927  29* 


Other  investments  (Note  A) 

$26,021,867  64  Stocks 
6,285,631  19  Bonds 
1,212,922  86  Notes 
13,911,711  02  Advances 
139,181  60  Miscellaneous 


$161,729,162  28 
18,682,627  38 
34,764,182  48 
199,332,931  25 


$26,021,592  93 
6,479,062  77 
1,079,029  98 
13,947,978  34 
153,869  00 


1937 
$693,180,469  46 

125,337,691  54 
270,770,821  46 
146,244,684  87 
229,544  48 
61,029  77 
37,525,037  92 


Comparison 
$1,004,036  46  Inc 

18,492,248  62  Dec 
49,707,463  82  Inc 
1,800,243  38  Dec 
21,409  27  Dec 
26,778  96  Inc 
2,498,271  84  Inc 

1,968,146  46  Inc 
8,317,920  18  Dec 
327,750  00  Dec 
26,088,443  82  Inc 


414,508,903  39     $24,408,920  10  Inc 

274  71  Dec 
193,431  aSInc 
133,892  88  Dec 
36,267  32  Inc 
14,687  40  Inc 


47,681,533  02 


$110,218  71  Inc 


TOTAL  INVESTMENTS 


$1,735,539,715  91     $57,501,788  62  Inc 


Current  assets 

$24,156,022  96  Cash 

70,000  00  Time  drafts  and  deposits 

5,771,127  90  Special  deposits  (Note  B) 

92,917  64  Loans  and  bills  receivable 

2,541,389  39  Traffic  and  car-service  balances  receivable 

5,488,490  67  Net  balance  receivable  from  agents  and  conductors 

11,118,102  64  Miscellaneous  accounts  receivable 

25,642,047  27  Material  and  supplies 

3,492,032  28  Interest  and  dividends  receivable 

351,344  67  Rents  receivable 

273,566  07  Other  current  assets 

$78,997,041  49  total  current  assets 


$18,712,700  59      $5,443,322  37  Dec 


70,000  00 
4,129,120  23 
80,912  02 
1,866,317  14 
3,753,418  21 
9,174,778  15 
30,527,218  73 
2,220,019  13 
346,732  54 
427,029  97 


1,642,007  67  Dec 
12,005  62  Dec 
675,072  25  Dec 
1,735,072  46  Dec 
1,943,324  49  Dec 
4,885,171  46  Inc 
1,272,013  15  Dec 
4,612  13  Dec 
153,463  90  Inc 


$71,308,246  71       $7,688,794  78  Dec 


Deferred  assets 


$191,206  02    Working  fund  advances 
1,908,144  27    Insurance  and  other  funds 
16,160,638  24*  Other  deferred  assets 


$18,319,988  53* 


TOTAL  DEFERRED  ASSETS 


$189,092  00 
1,515,130  94 
4,113,318  19 


$2,114  02  Dec 
453,013  33  Dec 
12,047,320  05  Dec 


$5,817,541  13     $12,502,447  40  Dec 


Unadjusted  debits 

$67,082  08  Rents  and  insurance  premiums  paid  in  advance 
13,810,635  67    Other  unadjusted  debits 


$13,877,717  75 
$1,789,232,675  06 


TOTAL  UNADJUSTED  DEBITS 


$52,767  93 
16,707,266  68 


$16,760,034  61       $2,882,316  86  Inc 


$14,314  15  Dec 
2,896,631  01  Inc 


$1,829,425,538  36     $40,192,S63  30  Inc 


Note  A. — Carried  at  cost,  or  less. 

Note  B. — As  of  December  31,  1937,  includes  amounts  deposited  in  connection  with  the  Railroad  Retirement  Act  of  1937,  covering 
both  amounts  payable  by  the  company  and  deductions  from  pay  of  employees. 

Note  C— As  of  December  31,  1937,  includes  $6,326,000  as  the  New  York  Central's  proportion  of  $11,790,000  outstanding  New 
York  Central  Lines  equipment  trust  certificates  for  all  of  which  it  and  various  lessor  companies  are  jointly  and  severally  liable. 

*  Restated  for  comparative  purposes. 


This  balance  sheet  does  not  include  the  assets  or  liabilities  of  lessor,  affiliated,  terminal  or  other  companies,  nor  the  liability  of  The  New 
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The  New  York  Central  Railroad  Company 
SHEET,  DECEMBER  31,  1931  and  DECEMBER  31,  1936 


LIABILITIES 

1936  Stock  1937  Comparison 

$504,187,405  55    Capital  stock  $562,332,122  40        $58,144,716  85  Ino 


Governmental  geants 

$484,748  65    Grants  in  aid  of  construction  $753,807  41  $269,058  76  Inc 


Long  term  debt 

Funded  debt  unmatured 

$33,822,000  00       Equipment  obligations  (Note  C)  $31,147,000  00  $2,675,000  00  Dec 

520,901,000  00       Mortgage  bonds  512,896,000  00  8,005,000  00  Dec 

5,500,000  00       Debenture  bonds  5,500,000  00  — 

122,510,600  00       Collateral  trust  bonds  90,500,200  00  32,010,400  00  Dec 


$682,733,600  00  $640,043,200  00        $42,690,400  00  Dec 

54,795,039  27*  Non-negotiable  debt  to  affiliated  companies  (Note  D)  55,808,661  05  1,013,621  78  Inc 


$737,528,639  27*  total  long  term  debt  $695,851,861  05        $41,676,778  22  Dec 


$1,242,200,793  47*  total  capitalization  $1,258,937,790  86        $16,736,997  39  Inc 


Current  liabilities 

$198,439  80  Loans  and  bills  payable  —  $198,439  80  Dec 

7,758,936  27  Traffic  and  car-service  balances  payable  $5,479,850  98  2,279,085  29  Dec 

19,421,918  67  Audited  accounts  and  wages  payable  19,567,989  17  146,070  50  Inc 

6,870,588  41  Miscellaneous  accounts  payable  (Note  B)  2,724,094  56  4,146,493  85  Dec 

2,512,317  83  Interest  matured  unpaid  2,479,799  41  32,518  42  Dec 

156,949  42  Dividends  matured  unpaid  155,397  42  1,552  00  Dec 

228,890  00  Funded  debt  matured  unpaid  456,090  00  227,200  00  Inc 

5,795,656  50  Unmatured  interest  accrued  5,385,852  81  409,803  69  Dec 

2,191,620  89  Unmatured  rents  accrued  2,242,302  58  50,681  69  Inc 

6,701,774  42  Other  current  liabilities  5,909,430  45  792,343  97  Dec 


$51,837,092  21  total  current  liabilities  $44,400,807  38  $7,436,284  83  Dec 


Deferred  liabilities 

$5,209,271  73*  Liability  to  lessor  companies  for  equipment  $5,209,271  73  — 

27,066,368  69*  Other  deferred  liabilities  (Note  E)  29,897,220  84  $2,830,852  15  Inc 


$32,275,640  42*  total  deferred  liabilities  $35,106,492  57  $2,830,852  15  Inc 


Unadjusted  credits 

$24,768,835  02    Tax  liability  (Note  F)  $20,128,674  48  $4,640,160  54  Dec 

4,613,859  20    Insurance  and  casualty  reserves  4,925,697  77  311,838  57  Inc 

2,462,774  98    Accrued  depreciation— road  2,469,372  94  6,597  96  Inc 

156,292,836  77    Accrued  depreciation— equipment  184,276,468  56  27,983,631  79  Inc 

3,498,918  42    Accrued  depreciation — miscellaneous  physical  property  3,498,918  42  — 

73,052,367  25*  Other  unadjusted  credits  (Note  G)  71,875,821  60  1,176,545  65  Dec 


$264,689,591  64*  total  unadjusted  credits  $287,174,953  77        $22,485,362  13  Inc 


Corporate  surplus 

$7,400,120  71    Additions  to  property  through  income  and  surplus  $7,446,469  33  $46,348  62  Inc 

1,701,054  96    Miscellaneous  fund  reserves  1,701,054  96  — 

189,128,381  65    Profit  and  loss— balance  194,657,969  49  5,529,587  84  Inc 


$198,229,557  32  total  corporate  surplus  $203,805,493  78         $5,575,936  46  Inc 


$1,789,232,675  06  $1,829,425,538  36        $40,192,863  30  Inc 


Note  D. — As  of  December  31,  1937,  comprises  liability  to  lessor  companies  for  which  the  New  York  Central  is  obligated  to  make 
settlement  on  expiration  of  the  leases: 

Equipment   $37,734,679  25 

Material  and  supplies     15,176,065  98 

Miscellaneous.,   2,897,915  82 

Note  E. — As  of  December  31,  1937,  includes: 

Amounts  payable  to  New  York  State  as  the  New  York  Central  proportion  of  certain  grade  crossing  eliminations   24,478,745  31 

Note  F. — As  of  December  31,  1937,  includes  accruals  on  account  of: 

Federal  Excise  Tax  in  connection  with  Railroad  Retirement  Act   1,272,787  46 

Federal  and  State  Social  Security  Taxes   829,880  73 

Note  G. — As  of  December  31,  1937,  includes: 

Depreciation  accruals  for  equipment  of  lessor  companies   47,053,079  57 

Bills  rendered  and  unpaid  not  credited  to  income  but  to  be  credited  to  Grand  Central  Terminal  accounts  upon  collection  3,425,804  21 

Accruals  for  injuries  to  persons  and  loss  and  damage — freight   6,937,959  40 

♦Restated  for  comparative  purposes. 


York  Central  Railroad  Company  as  guarantor  or  under  leases  or  otherwise  with  respect  to  the  securities  or  obligations  of  such  companies. 
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INVESTMENTS 


DECEMBER  31,  1937 


Improvements  on  leased  or  controlled  railway  property 


Amsterdam  Chuctanunda  &  Northern  Railroad 

$19,897 

91 

Bailey  Run  Sugar  Creek  &  Athens  Railway 

2,215 

85 

Battle  Creek  &  Sturgis  Railway 

261 

84 

Pere  Marquette  Railway  (Bay  City  Belt  Line) 

535 

28 

Beech  Creek  Railroad 

2,742,607 

42 

Beech  Creek  Extension  Railroad 

1,373,896 

36 

Boston  &  Albany  Railroad 

2,628,058 

84 

Chicago  Kalamazoo  &  Saginaw  Railway 

331,773 

43* 

Cincinnati  Lafayette  &  Chicago  Railroad 

101,486 

28 

Cincinnati  Northern  Railroad 

3,051 

32* 

Cincinnati  Sandusky  &  Cleveland  Railroad 

89,628 

99* 

Cleveland  Cincinnati  Chicago  &  St  Louis  Railway 

7,584,373 

49 

Columbus  Hope  &  Greensburg  Railroad 

722 

24* 

Detroit  Hillsdale  &  South  Western  Railroad 

179,076 

65 

Detroit  Manufacturers  Railroad 

2,913 

46* 

Detroit  River  Tunnel 

305,085 

03 

Detroit  Toledo  &  Milwaukee  Railroad 

727 

46* 

Erie  &  Kalamazoo  Railroad 

152,775 

22 

Evansville  Indianapolis  &  Terre  Haute  Railway 

89,035 

73 

Evansville  Mt  Carmel  &  Northern  Railway 

100,654 

84 

Fort  Wayne  &  Jackson  Railroad 

416,125 

94 

Grand  Central  Terminal  Improvements 

50,429,983 

03 

Hudson  River  Connecting  Railroad 

733,464 

62 

Hudson  River  Bridges  at  Albany 

1,440,743 

94 

Improvement  to  piers 

1,014,720 

25 

Improvement  to  leased  ticket  offices 

98,331 

15 

Indiana  Harbor  Belt  Railroad,  Argo  Yard 

7,162 

73* 

Joliet  &  Northern  Indiana  Railroad 

10,027 

16 

Kalamazoo  Allegan  &  Grand  Rapids  Railroad 

158,212 

58 

Kanawha  &  Michigan  Railway 

2,303,438 

25 

Lake  Erie  Alliance  &  Wheeling  Railroad 

1,815,978 

72 

Mahoning  Coal  Railroad 

38,557 

27 

Mahoning  &  Shenango  Valley  Railroad 

1,256 

06* 

Mt  Gilead  Short  Line 

11,532 

82 

Michigan  Central  Railroad 

390,354 

86 

New  Jersey  Junction  Railroad 

596,198 

69 

New  York  &  Harlem  Railroad 

34,572,588 

72 

New  York  State  Realty  &  Terminal  Co  property 

2,165,058 

52 

New  York  stock  yards — W^est  Side 

676  912 

70 

North  Brookfield  Railroad 

978 

34* 

Ottawa  &  New  lork  Railway 

270, S7I 

83 

Pittsfield  &  North  Adams  Railroad 

20 

27 

Shenango  Valley  Railroad 

1,600 

61 

St  Joseph  South  Bend  &  Southern  Railroad 

22,097 

25* 

St  Lawrence  &  Adirondack  Railway 

602,164 

89 

Stewart  Railroad 

244 

60* 

Toledo  &  Ohio  Central  Railway 

5,221,870 

54 

Troy  &  Greenbush  Railroad 

209,889 

77 

Trustee  Central  Mfg  District  Chicago  et  al 

94,987 

11 

Vernon  Greensburg  &  Rushville  Railroad 

49,153 

51 

Ware  River  Railroad 

10,373 

96 

Wallkill  Valley  Railroad 

208,542 

17 

West  Shore  Railroad 

27,664,316 

89 

Zanesville  &  Western  Railway 

219,259 

24 

Total 

$146,244,684 

87 

Investments  in  miscellaneous  physical  property 

Land,  Buildings,  etc.  Substructures  Buildings,  etc. 

At  New  York 

New  York  Central  Building,  230  Park  Avenue,  New  York 
Hotel  Biltmore  Building,  New  York 
Hotel  Commodore  Building,  New  York 
Hotel  Waldorf  Astoria,  New  York 
Graybar  Building,  New  York 
247  Park  Avenue,  New  York 
250  Park  Avenue,  New  York 
270  Park  Avenue,  New  York 


$938,925 

17 

$13,480,087 

85 

$14,419,013 

02 

3,294,456 

89 

3,294,456 

89 

267,297 

27 

2,520,641 

08 

2,787,938 

35 

211,554 

30 

1,760,058 

35 

1,971,612 

65# 

640,361 

36 

640,361 

36 

210,397 

44 

210,397 

44 

305,254 

63 

305,254 

63 

280,712 

37 

1,409,007 

38 

1,689,719 

75 

*  Credit  Carried  forward 

§  Spe  also  "Other  investments— advances",  page  24 


$2,854,502  54 


$22,464,251  55 


$25,318,754  09 
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The  New  York  Central  Railroad  Company 
INVESTMENTS  (continued) 


Investments  in  miscellaneous  physical  property  (concluded) 

Brought  forward 

277  Park  Avenue,  New  York 
290  Park  Avenue,  New  York 

299  Park  Avenue,  New  York 

300  Park  Avenue,  New  York 
320  Park  Avenue,  New  York 
340-350  Park  Avenue,  New  York 
379  Madison  Avenue,  New  York 
385  Madison  Avenue,  New  York 

Apartment  house,  33  East  48th  Street,  New  York 
Hotel  Roosevelt,  New  York 

Barclay  Park  Building,  115  East  48th  Street,  New  York 
Vanderbilt  Concourse  Building,  New  York 
Yale  Club  Building,  New  Y'ork 
111  West  End  Avenue,  New  Y'ork 
62-64  West  End  Avenue,  New  York 

Land  &  Building,  Leroy,  Morton  &  West  Streets,  New  York 

Building,  30th  St.  &  10th  Ave.,  New  Y'ork 

Building,  35th  St.  &  11th  Ave.,  New  York 

Putnam  Bridge  across  Harlem  River,  New  York 

Miscellaneous  at  New  Y'ork 
At  Cleveland,  Ohio 
At  Chicago,  Illinois 

Keating  to  Browns,  Pennsylvania-Beech  Extension  Railroad 
At  Tonawanda,  New  York 

Adjacent  to  Newark  Ave.  Freight  Terminal,  Jersey  City,  New  Jersey 

At  Collinwood,  Ohio 

At  Sundry  other  locations 

Stock  Yards,  Buffalo,  New  York 

Elevator,  Schneider,  Indiana 

Elevator,  Indiana  Harbor,  Indiana 

Commercial  tracks  and  sidings 

Special  Assessments,  paving  and  construction  of  highways  and  sewers 
Miscellaneous  items 


Total 


if  See  also  "Other  investments — advances",  page  24 


Substructures 

Buildings,  etc. 

Tutal 

$2,854,502 

54 
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/99,428  25 

790.096  50 

790,090  50 

609,780  35 

609,780  35 

389,579  56 

389,579  56 

270,298  73 

270,298  73 

67,949  42 

67,949  42 

707,231  33 

707,231  33 

1,438,021  66 

1,438,021  66 

111,019  28 

111,019  28 

393,404  70 

393,404  70 

66,919  89 

66,919  89 

168,316  69 

168,316  69 

58,735  61 

58,735  61 

$5,237,328  25 

$32,287,709  67 

$37,525,037  92 

HELD  BY  THIS  COMPANY 


Investments  in  affiliated  companies — stocks 
Bailey  Hun  Sugar  Creek  &  Athens  Railway  Co 
Battle  Creek  &  Sturgis  Railway  Co 
Beech  Creek  Railroad  Co 
Beech  Creek  Extension  Railroad  Co 
Boston  Terminal  Company 
Canadian  Niagara  Bridge  Company 
Canadian  Pacific  Car  &  Passenger  Transfer  Co  Ltd 
Central  Greyhound  Lines,  Incorporated 
Cherry  Tree  &  Dixonville  Railroad  Co 
Chicago  Kalamazoo  &  Saginaw  Railway  Co 
Chicago  River  &  Indiana  Railroad  Co 
Clearfield  Bituminous  Coal  Corporation 
Cleveland  Cincinnati  Chicago  &  St  Louis  Ry  Co  common 
Cleveland  Cincinnati  Chicago  &  St  Louis  Ry  Co  preferred 
Cleveland  Union  Terminals  Company 
Danville  and  Indiana  Harbor  Railroad  Co 
Despatch  Shops,  Incorporated 
Detroit  Terminal  Railroad  Co 
Detroit  Toledo  &  Milwaukee  Railroad  Co 
Federal  Valley  Railroad  Co 
Fort  Wayne  Union  Railway  Co 
Fulton  Chain  Railway  Co 
Hudson  River  Bridge  Company  at  Albany 
Hudson  River  Connecting  Railroad  Corporation 
Indiana  Harbor  Belt  Railroad  Co 
Jefferson  Coal  Company 
Lake  Erie  Alliance  &  Wheeling  Railroad  Co 
Lake  Erie  &  Pittsburg  Railway  Co 
Lansing  Manufacturers  Railroad 
Lansing  Transit  Railway  Co 
Mahoning  Coal  Railroad  Co  common 

*  First  installment  of  ten  per  cent  paid 
tlncludes  $133.33  scrip 


Total  outstanding 

$205,700  00 
500,000  00 
6,000,000  00 
5,179,000  00 
500,000  00 
750,000  00 
400,000  00 
200,000 
500,000  00 
450,000  00 
500,000  00 
825,000  00 
47,028,800  00 
9,998,500  00 
10,000  00 
2,500  00 
30,000 
2,000,000  00 
1,060,000  00 
447,800  00 
80,000  00 
21,000  00 
500,000  00 
250,000  00 
7,600,000  00 
1,500,000  00 
3,000,000  00 
4,300,000  00 
100,000  00 
2,000  00 
1,500,000  00 


Shares 

2,057 
825 
25 
51,790 
1,000 
5,464 
2,000 
shares  100,000 
5,000 
1,800 
5,000 
16,500 
462,86033 1 
85,166 
71 
25 

shares  30,000 
5,000 
5,300 
4,478 
200 
210 
5,000 
2,500 
22,800 
7,650 
30,000 
21,500 
500 
10 
18,532 


Par  Value 
$205,700  00 
82,500  00 
1,250  00 
5,179,000  00 
100,000  00 
546,400  00* 
200,000  00 
No  par  value 
250,000  00 
1S0.000  00 
500,000  00 
825,000  00 
46,286,033  33f 
8,516,600  00 
7,100  00 
2,500  00 
No  par  value 
500,000  00 
530,000  00 
447,800  00 
20,000  00 
21,000  00 
500,000  00 
250,000  00 
2,280,000  00 
765,000  00 
3,000,000  00 
2,150,000  00 
50,000  00 
1,000  00 
926,600  00 


Ledger  Value 
$200,000  00 
1  00 
1,125  00 
488,277  51 
100,000  00 
54,640  00 
200,000  00 
36,379  36 
250,000  00 
1,800  00 
750,000  00 
82,200  00 
43,672,921  66 
8,514,980  52 
7,100  00 
1  00 
3,000,000  00 
500,000  00 
1  00 
163,672  32 
20,000  00 
21,000  00 
500,000  00 
251,033  34 
2,280,000  00 
115,468  40 
4,061,796  73 
2,150,000  00 
50,000  00 
1,000  00 
826,685  00 


Carried  forward     $74,323,483  33     $68,300,082  84 
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Annual  Report 

INVESTMENTS  (continued) 


HELD  BY  THIS  COMPANY 


Total  outstanding 


Investments  in  affiliated  companies — stocks  (concluded) 
Mahoning  Coal  Railroad  Co  preferred 
Mahoning  State  Line  Railroad  Co 
Merchants  Despatch  Transportation  Corporation 
Michigan  Central  Railroad  Co 
Middleport  &  Northeastern  Ry  Co 
New  Jersey  Junction  Railroad  Co 
New  York  and  Fort  Lee  Railroad  Co 
New  York  &  Harlem  Railroad  Co  common 
New  York  &  Harlem  Railroad  Co  preferred 
New  York  State  Realty  &  Terminal  Company 
Nicholas  Fayette  &  Greenbrier  Railroad  Co 
Ottawa  &  New  York  Railway  Co 
Owasco  River  Railway 
Pittsburgh  &  Lake  Erie  Railroad  Co 
Pittsburgh  McKeesport  &  Voughiogheny  Railroad  Co 
Railway  Express  Agency,  Inc 
Raquette  Lake  Railway  Co 
Rutland  Railroad  Co  preferred 

Securities  Corporation  of  the  New  York  Central  Railroad 

St  Lawrence  &  Adirondack  Railway  Co 

Toledo  &  Ohio  Central  Railway  Co  common 

Toledo  &  Ohio  Central  Railway  Co  preferred 

Toledo  Terminal  Railroad  Co 

Toronto,  Hamilton  &  Buffalo  Navigation  Co 

Toronto  Hamilton  &  Buffalo  Railway  Co 

Trestle  Realty  Corporation 

Troy  Union  Railroad  Co 

West  Shore  Railroad  Co 

Total 


$661. 

100; 

18,736. 

i, 

100. 

i,ooo: 

8,656: 
1,343! 

100! 
7,47i: 
1,000^ 

3o: 

43,182: 
3,95a 

250, 
8,962; 

1,615, 
5,846, 
3,701, 
4,000, 
200, 
5,415. 
500. 
30! 
10,000 


3117  00 
000  00 
52,500  shares 
,400  00 
,000  00 
000  00 
000  00 
050  00 
,950  00 
000  00 
800  00 
000  00 
000  00 
500  00 
,650  00 

1,000  shares 
,000  00 
,500  00 
1,000 
,000  00 
300  00 
400  00 
,000  00 
000  00 
000  00 
,000  00 
000  00 
000  00 


Brought  forward 
10,453 
37 
52,500 
186,313 
10 
1,000 
10,000 
114,298 
23,112 
1,000 
37,359 
10,000 
150 
433,984 
39,580 
96 
2,500 
23,520j 
1,000 
16,150 
58,463 
37,014 
3,872 
743'/. 
20,120 
2,500 
150 
100,000 


Par  value 

$74,323,483  33 
522,650  00 
1,850  00 
No  par  value 
18,631,300  00 
1,000  00 
100,000  00 
1,000,000  00 
5,714,900  00 
1,155,600  00 
100,000  00 
3,735,900  00 
1,000,000  00 
15,000  00 
21,699,200  00 
1,979,000  00 
No  par  value 
250,000  00 
2,352,050  00 
No  par  value 
1,615,000  00 
5,846,300  00 
3,701,400  00 
387,200  00 
74,300  00 
2,012,000  00 
250,000  00 
15,000  00 
10,000,000  00 


Ledger  value 

$68,300,082  84 
524,272  50 
1,850  00 
1,200,000  00 
30,776,453  45 
1,000  00 
100,000  00 
100  00 
19,868,710  91 
4,038,703  00 
100,000  00 
3,921,451  10 
100  00 
37,500  00 
18,819,826  23 
2,442,614  89 
9,600  00 
3,224  6S 
1,999,242  50 
100,000  00 
1,213,662  00 
3,419,354  67 
3,701,400  00 
1  00 
63,603  00 
702,680  00 
197,729  51 
185,000  00 
1,000  00 


$156,483,133  33    $161,729,162  28 


Investments  in  affiliated  companies — BONDsf 

Beech  Creek  Railroad  Co  first  mortgage  $5,000,000  00 

Beech  Creek  Railroad  Co  second  mortgage  1,000,000  00 

Beech  Creek  Extension  Railroad  Co  consolidated  mortgage  3,964,000  00 

Cherry  Tree  &  Dixonville  Railroad  Co  first  mortgage,  series  A  1,210,000  00 

Fort  Wayne  Union  Railway  Co  general  mortgage  96,000  00 

Lake  Erie  &  Pittsburg  Railway  Co  first  mortgage  3,620,000  00 
Michigan  Central  Railroad  Co  refunding  and  improvement 

mortgage,  series  A  6,171,000  00 

Ottawa  &  New  York  Railway  Co  first  mortgage  825,000  00 

Ottawa  &  New  York  Railway  Co  second  mortgage  275,000  00 

Peoria  and  Eastern  Railway  Co  first  consolidated  mortgage  8,376,000  00 
Toledo  &  Ohio  Central  Railway  Co  first  preference  income 

St  Marys  Division  9,000  00 

Webster  Coal  &  Coke  Company  consolidated  first  mortgage  1,670,000  00 

Total 


$5,000,000  00 
1,000,000  00 
3,964,000  00 
605,000  00 
24,000  00 
1,810,000  00 

6,171,000  00 
825.000  00 
275,000  00 
100,000  00 

4,000  00 
36,000  00 

$19,814,000  00 


$5,001,164  24 
1,001,003  14 
3,963,000  00 
605,000  00 
24,000  00 
1,810,000  00 

6,171,000  00 
100  00 
100  00 
71,500  00 

2,100  00 
33,660  00 


Investments  in  affiliated  companies — notes 

Hudson  River  Connecting  Railroad  Corporation 

Kanawha  &  Michigan  Railway  Company 

Lake  Erie  Alliance  &  Wheeling  Railroad  Co 

Lake  Erie  &  Pittsburg  Railway  Co 

New  Jersey  Junction  Railroad  Co 

New  York  &  Harlem  Railroad  Co 

Pittsburgh  McKeesport  &  Youghiogheny  Railroad  Co 

Toledo  &  Ohio  Central  Railway  Co 

Troy  Union  Railroad  Co 

Zanesville  &  Western  Railway  Co 


$24,550,100  42     $24,550,100  42 
334,186  17 
490,168  95 
25,000  00 
504,959  90 
145.000  00 
300,000  00 
8,867,012  00 
114,377  01 
60,000  00 


Total 


$35,390,804  45 


t  Does  not  include  investments  held  in  "Insurance  and  Other  Funds" 
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The  New  York  Central  Railroad  Company 
INVESTMENTS  (continued) 


Investments  in  affiliated  companies — advances 

Boston  Terminal  Company 

Canada  Southern  Railway  Co 

Central  Indiana  Railway  Co 

Cherry  Tree  &  Dixonville  Railroad  Co 

Cincinnati  Northern  Railroad  Co 

Clearfield  Bituminous  Coal  Corporation 

Cleveland  Cincinnati  Chicago  &  St  Louis  Railway  Co 

Cleveland  Union  Terminals  Co 

Dayton  Union  Railway  Co 

Detroit  Manufacturers  Railroad  Co 

Detroit,  Toledo  &  Milwaukee  Railroad  Co. 

Evansville,  Indianapolis  &  Terre  Haute  Railway  Co. 

Federal  Valley  Railroad  Co 

Kanawha  &  Michigan  Railway  Co 

Kankakee  &  Seneca  Railroad  Co 

Lansing  Manufacturers  Railroad 

Lansing  Transit  Railway  Co 

Lake  Erie  &  Pittsburg  Railway  Co 

Louisville  and  Jeffersonville  Bridge  and  Railroad  Co 

Mackinac  Transportation  Co 

Mahoning  State  Line  Railroad  Co 

Michigan  Central  Railroad  Co 

Middleport  &  Northeastern  Railway  Co 

Muncie  Belt  Railway  Co 

New  York  &  Harlem  Railroad  Co 

New  York  State  Realty  &  Terminal  Co 

Niagara  River  Bridge  Company 

Nicholas  Fayette  and  Greenbrier  Railroad  Co 

Owasco  River  Railway 

Peoria  &  Eastern  Railway  Co 

Pittsburgh  McKeesport  &  Youghiogheny  Railroad  Co 

Railroad  Credit  Corporation 

Railway  Express  Agency  Incorporated 

Securities  Corporation  of  the  New  York  Central  Railroad 

Toledo  &  Ohio  Central  Railway  Co 

Trestle  Realty  Corporation 

Union  Depot  Co,  Columbus,  Ohio 

Zanesville  &  Western  Railway  Co 


HELD  BY  THIS  COMPANY 


Par  Value 

Ledger  Value 

$26,067 

27 

$26,067 

27 

1,174,574 

87 

1,174,574 

87 

11,801 

99 

11,801 

99 

201,644 

25 

201,644 

25 

266,253 

17 

266,253 

17 

2,100,000 

00 

2,100,000 

00 

66,282.878 

75 

66,282,878 

75 

27.006,826 

25 

27,006,826 

25 

585,701 

85 

585,701 

85 

13,115 

50 

13,115 

50 

45,263 

23 

45,263 

23 

80,979 

37 

80,979 

37 

25,758 

68 

25,758 

68 

3,720,738 

62 

3,720,738 

02 

159 

26 

159 

26 

181,142 

53 

181,142 

53 

9,304 

26 

9,304 

26 

262,355 

62 

262,355 

62 

125,000 

00 

125,000 

00 

362 

91 

362 

91 

38 

21 

38 

21 

526,411 

67 

526,411 

67 

5,552 

44 

5,552 

44 

29,365 

03 

29,365 

03 

4,035,472 

79 

4,035,472 

79 

OiJ  Oil  A  A  O 

36,813,043 

31 

36,813,043 

31 

79 

60 

79 

60 

121,720 

11 

121,720 

11 

4,058 

70 

4,058 

70 

1,164,979 

11 

1,164,979 

11 

13,882,481 

57 

13,882,481 

57 

2,065,634 

48 

2,065,634 

48 

1,455,056 

21 

1,455,056 

21 

31,547,353 

53 

31,547,353 

53 

5,285,491 

56 

5,285,491 

56 

91,700 

00 

91,700 

00 

174,435 

00 

174,435 

00 

10,129 

55 

10,129 

55 

Total 


$199,332,931  25   $199,332,931  25 


Other  investments — stocks 

Kansas  Oklahoma  &  Gulf  Railway  Co  preferred 
New  York  State  Railways  first  preferred 
Pittsfield  &  North  Adams  Railroad  Co 
Reading  Company  common 
Reading  Company  first  preferred 
Reading  Company  second  preferred 
Syracuse  Northern  Electric  Railway  Incorporated 
Sundry  companies 


Shares 

498 
6 

722 
262,900 
136,800 
300,300 

118-2 
2,874'4995 


$498  16 
600  00 
72,200  00 
13,145,000  00 
6,840,000  00 
15,015,000  00 
11,823  02 
63,787  12 


$498  16 
600  00 
72,200  00 
10,073,149  42 
5,491,471  96 
10,348,452  22 
11,823  02 
23,398  15 


Total 


$35,148,908  30     $26,021,592  93 


Other  investments — bonds 

Boston  and  Albany  Railroad  Company  12  year  refunding  bonds  of  1934 
Cortlandt  Water  Co  first  mortgage 
Hotel  Roosevelt  debenture  bonds 

Kanawha  &  Hocking  Coal  &  Coke  Company  first  mortgage 
Mortgages  on  real  estate 

New  York  New  Haven  &  Hartford  Railroad  Co  convertible  debentures  6% 
New  York  World's  Fair  of  1939,  Incorporated 
Sundry  companies 

Total 


$4,500,000  00       $4,500,000  00 


290,000  00 
792,659  67 
642,000  00 
6,200  00 
114,000  00 
200,000  00 
26,641  18 


203,000  00 
792,659  67 
642,000  00 
6,200  00 
112,212  20 
200,000  00 
22,990  90 


$6,571,500  85      $6,479,062  77 
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INVESTMENTS  (concluded) 


HELD  BY  THIS  COMPANY 


Other  investments — notes 

Par  Value 

Ledger  Value 

Arnold  Print  Works 

$023  22 

$523  22 

Lester  F.  Blair 

68  00 

68  00 

Cleveland  &  Youngstown  Railway  Co 

854,860  04 

854,860  04 

Consolidated  Cement  Corporation 

900  00 

900  00 

Illinois  Cereal  Mills,  Inc. 

384  55 

384  55 

Kanawha  &  Hocking  Coal  &  Coke  Co 

28,810  77 

28,810  77 

Pratt  Industries,  Inc 

5,000  00 

5,000  00 

Sahara  Coal  Co 

108,482  40 

108,482  40 

Schenectady  Railway  Co 

264,150  00 

1  00 

Western  Reserve  University 

80,000  00 

80,000  00 

Total 

$1,343,178  98 

$1,079,029  98 

Other  investments — advances 
Boston  &  Albany  Railroad  Co 
Barclay  Park  Corporation 
Hotel  Waldorf  Astoria  Corporation 
New  York  New  Haven  &  Hartford  Railroad  Co 
New  York  United  Hotels,  Inc  (Hotel  Roosevelt) 
Yale  Leasing  Corporation 
33  East  48th  Street  Realty  Corporation 
379  Madison  Avenue,  Inc 
300  Park  Avenue  Company,  Inc 


$3,525,076  64 
1,512,682  62 
5,000,000  00 
915,457  01 
1,265,400  00 
53,286  96 
213,912  12 
171,000  00 
1,291,162  99 


$3,525,076  64 

1,512,682  62# 

5,000,000  00 

915,457  01 

1,265,400  00* 

53,286  96# 

213,912  12# 

171,000  00# 

1,291,162  99# 


Total 


$13,947,978  34       $13,947,978  34 


Other  investments — miscellaneous 

Trustees — First  National  Bank,  Detroit 
Geo.  F.  Alger  Co — Land  Contract 
Stanley  L.  Skidmore — Land  Contract 
Lewis  Levison 

Memberships  in  commercial  exchanges 

The  City  Savings  Holding  Company  (Alliance,  Ohio) 

St.  Joseph  Valley  Bank,  Elkhart,  Indiana 

Guardian  Depositors  Corporation,  Detroit,  Michigan 

Morrow  Steel  Co. 

Other  items 

Total 

#  See  also  Investments  in  miscellaneous  physical  property,  pages  20  and  21, 

Summary  of  Investments 

Road  and  equipment 

Improvements  on  leased  or  controlled  railway  property 
Sinking  Funds 

Deposits  in  lieu  of  mortgaged  property  sold 
Miscellaneous  physical  property 

Investments  in  affiliated  companies — Stocks,  par  value 

Bonds,  par  value 
Notes,  par  value 
Advances 


$75,886  99 
11,737  89 

4,995  07 
14,396  26 

6,580  00 
17,424  69 

6,283  47 

1,762  01 
11,155  40 

3,647  22 

$153,869  00 


$1 


$156,483,133  33  ledger  value  $161,729,162  28 
19,814,000  00  ledger  value     18,682,627  38 
35,390,804  45  ledger  value     34,764,182  48 
199,332,931  25  ledger  value   199,332,931  25 


$75,886  99 
11,737  89 

4,995  07 
14,396  26 

6,580  00 
17,424  69 

6,283  47 

1,762  01 
11,155  40 

3,647  22 

$153,869  00 


089,288,982  46 
146,244,684  87 
229,544  48 
61,029  77 
37,525,037  92 


414,508,903  39 


Other  investments—                       Stocks,  par  value  $35,148,908  30  ledger  value  $26,021,592  93 

Bonds,  par  value  6,571,500  85  ledger  value  6,479,062  77 

Notes,  par  value  1,343,178  98  ledger  value  1,079,029  98 

Advances  13,947,978  34  ledger  value  13,947.978  34 

Miscellaneous  153,869  00  ledger  value  153,869  00             47,681,533  02 


Total  investments 


$1,735,539,715  91 
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The  New  York  Central  Railroad  Company 
EXPENDITURES  FOR  ADDITIONS  AND  BETTERMENTS  ON  OWNED  PROPERTY 

during  1937 


ROAD 


Engineering 

Land  for  transportation  purposes 
Other  right-of-way  expenditures 
Grading 

Tunnels  and  subways 

Bridges,  trestles  and  culverts 

Elevated  structures 

Ties 

Rails 

Other  track  material 
Ballast 

Track  laying  and  surfacing 
Fences,  snow  sheds  and  signs 
Crossings  and  signs 
Station  and  office  buildings 
Roadway  buildings 
Water  stations 
Fuel  stations 
Shops  and  enginehouses 
Grain  elevators 
Coal  and  ore  wharves 
Gas  producing  plants 
Telegraph  and  telephone  lines 
Signals  and  interlockers 
Power  plants 

Power  transmission  systems 

Miscellaneous  structures 

Roadway  machines 

Roadway  small  tools 

Public  improvements — construction 

Other  expenditures — road 

Shop  machinery 

Power  plant  machinery 

Organization  expenses 

Taxes 

Interest  during  construction 


Totals — Road 


EXPENDITURES 

RETIREMENTS 

NET  DEBIT 

$321,873  92 

$128,301 

43 

$193,572  49 

312,530  72* 

450,695 

15 

763,225  87* 

14,283  84 

14,283  84 

270,757  87 

457,824 

28 

187,066  41* 

131,465  53 

131,465  53 

427,064  95 

322,014 

93 

105,050  02 

12,395  21 

12.395  21 

82,098  34 

425,999 

74 

343,901  40* 

363,185  85 

449,595 

40 

86,409  55* 

622,950  74 

253,688 

99 

369,261  75 

35,765  47 

246,262 

76 

210,497  29* 

161,316  97 

307,069 

44 

145,752  47* 

15,986  84 

35,642 

32 

19,655  48* 

— 

172,089 

98 

172,089  98* 

287,162  90 

250,865 

47 

36,297  43 

21,122  48 

44,090 

40 

22,967  92* 

53,315  80 

103,723 

54 

50,407  74* 

142,897  72 

175,966 

01 

33,068  29* 

186,102  46 

396,237 

14 

210,134  68* 

373,226  21* 

373,226  21* 

352  83 

352  83 

R  QOfi  on 

1,500 

00 

0,420  yU 

26,835  84 

17,868 

67 

8,967  17 

257,289  12 

244,234 

08 

13,055  04 

52,262  34 

7.160 

33 

45,102  01 

412,840  05 

67,167 

09 

345,672  96 

27,464  26 

158 

88 

27,305  38 

148,140  04 

89,377 

11 

58,762  93 

765  15 

1,599 

00 

833  85* 

1,237,823  74 

3,430 

60# 

1,241,254  34 

32  07* 

32  07* 

228,619  76 

146,899 

78 

81,719  98 

571,675  60 

28,972 

98 

542,702  62 

116,208  05 

116,208  05 

20,651  45 

20.651  45 

343,225  28 

29,427 

54 

313,797  74 

$5,915,038  30 

$4,851,001 

84 

$1,064,036  46 

EQUIPMENT} 

Steam  locomotives 
Other  locomotives 
Freight-train  cars 
Passenger-train  cars 
Floating  equipment 
Work  equipment 
Miscellaneous  equipment 


$10,444,431  64 

43,372  31 

20,451,726  43 

3,970,082  92 

747,307  84 

916,326  15 

40,931  42 


$548,389  11 
13,708  27 
4,304,197  06 
177,142  24 
293,046  01 
24,171  87 
38,308  95 


$9,896,042  53 
29,664  04 
16,147,529  37 
3,792,940  68 
454,261  83 
892,154  28 
2,622  47 


Totals— Equipment    $36,614,178  71       $5,398,963  51      $31,215,215  20 


Increase  for  the  year 

Investment  in  road  and  equipment  as  of  December  31,  1936 
Investment  in  road  and  equipment  as  of  December  31,  1937 


$32,279,251  66 
1,057,009,730  80 

$1,089,288,982  46 


*  Credit 
f  Debit 

t  Including  trust  equipment 
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EXPENDITURES  FOR  ADDITIONS  AND  BETTERMENTS  ON  OWNED  PROPERTY  (continued) 
Analysis  of  changes  in  Equipment  Investment  account 


Equipment  added,  including  betterments 

Steam  locomotives 
Other  locomotives 
Freight-train  cars 
Passenger-train  cars 
Work  equipment 
Floating  equipment 
Miscellaneous  equipment 


TRANSFERRED 
TO  OWNED 

EQUIPMENT 
ON  MATURITY 

OF  TRUSTS 


$4,877,766  23       $5,566,665  41     $10,444,431  64     $13,892,072  79 


7,656  99 
48,038  11 
364,798  51 


35,715  32 
20,403,688  32 
3,605,284  41 
916,326  15 
747,307  84 
40,931  42 


43,372  31 
20,451,726  43 
3,970,082  92 
916,326  15 
747,307  84 
40,931  42 


9,649,028  56 


Totals    $5,298,259  84     $31,315,918  87     $36,614,178  71     $23,541,101  35 


Equipment  retired 

Steam  locomotives 
Other  locomotives 
Freight-train  cars 
Passenger-train  cars 
Work  equipment 
Floating  equipment 
Miscellaneous  equipment 


$1,344  00 
248,063  11 


$547,045  11 
13,708  27 
4,056,133  95 
177,142  24 
24,171  87 
293,046  01 
38,308  95 


$548,389  11 
13,708  27 
4,304,197  06 
177,142  24 
24,171  87 
293,046  01 
38,308  95 


$13,892,072  79 


9,649,028  56 


Totals      $249,407  11       $5,149,556  40      $5,398,963  51     $23,541,101  35 


Net  decrease  in  trust  equipment 
Net  increase  in  owned  equipment 


$18,492,248  62 
49,707,463  82 


Net  increase  in  equipment  investment      $31,215,215  20 


EXPENDITURES  FOR  ADDITIONS  AND  BETTERMENTS  ON 
LEASED  RAILWAY  PROPERTY 


ROAD 

EXPENDITURES 

RETIREMENTS 

NET  CREDIT 

Engineering 

$80,327  52 

$91,728  00 

$11,400  48 

Land  for  transportation  purposes 

164,281  58 

62,736  52 

101,545  06# 

Other  right-of-way  expenditures 

1,181  88 

1,181  88# 

Grading 

203,671  33 

602,749  67 

399,078  34 

Tunnels  and  subways 

1,130  21 

262,295  00 

261,164  79 

Bridges,  trestles  and  culverts 

197,846  09 

729,952  92 

532,106  83 

Elevated  structures 

386  28 

386  28# 

Ties 

148,984  52 

286,377  25 

137,392  73 

Rails 

131,263  54 

409,187  87 

277,924  33 

Other  track  material 

409,733  03 

367,031  97 

42,701  06# 

Ballast 

65,462  21 

240,247  21 

174,785  00 

Track  laying  and  surfacing 

145,823  61 

219,441  59 

73,617  98 

Fences,  snow  sheds  and  signs 

18,441  96 

45,797  95 

27,355  99 

Crossings  and  signs 

3,215  74 

360,194  82 

356,979  08 

Station  and  office  buildings 

502,438  81 

211,304  65 

291,134  16# 

Roadway  buildings 

94,588  43 

23,643  78 

70,944  65# 

Water  stations 

95,544  85 

103,123  25 

7,578  40 

f  Debit 


Carried  forward    $2,264,321  59     $4,015,812  45     $1,751,490  86 
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The  New  York  Central  Railroad  Company 

EXPENDITURES  FOR  ADDITIONS  AND  BETTERMENTS  ON 
LEASED  RAILWAY  PROPERTY  (continued) 


o 


AD  (continued) 

EXPENDITURES 

RETIREMENTS 

NET  CREDIT 

Brought  foward  $2,264,321  59 

$4,015,812  45 

$1,751,490  86 

Fuel  stations 

32,937  43 

41,911  27 

8,973  84 

Shops  and  enginehouses 

90,492  85 

177,352  09 

86,859  24 

Grain  elevators 

10,665  38 

10,665  38# 

Storage  warehouses 

87,206  51 

87,2uo  51  # 

Wharves  and  docks 

9,105  71 

4,312  60 

A    Tf"iO  11// 

4,793  11  # 

Coal  and  ore  wharves 

65,540  56 

30  00 

65,510  56# 

Telegraph  and  telephone  lines 

30,774  91 

27,178  86 

3,596  05# 

Signals  and  interlockers 

126,864  18 

363,115  64 

236,251  46 

Power  plants 

13,957  24 

29,188  17 

15,230  93 

Power  transmission  systems 

97,950  00 

61,114  39 

36,835  61# 

Miscellaneous  structures 

652  82 

4,852  76 

4,199  94 

Roadway  machines 

165,045  18 

105,865  17 

59,180  01# 

Roadway  small  tools 

660  39 

885  55 

225  16 

T^i  i  n  1  i  f  i  hi  nTTfc\T^iiifin  i  <-  — j^fiii^tTilpt.inTi 

360  434  30 

36,232  95 

324,201  35# 

Shop  machinery 

186,416  81 

293,066  58 

106,649  77 

Power  plant  machinery 

89,320  39 

95,564  09 

6,243  70 

Unapplied  construction  material  and  supplies 

78,791  08 

78,791  08# 

Total  road 

$3,711,137  33 

$5,256,482  57 

$1,545,345  24 

NERAL  EXPENDITURES 

Interest  during  construction 

$6,531  64 

$264,121  15 

$257,589  51 

Other  expenditures — general 

2,691  37 

2,691  37# 

Total  general 

$9,223  01 

$264,121  15 

$254,898  14 

Net  decrease  in  investment  for  improvements  on  i 

leased  railway  property  for  1937 

$1,800,243  38 

Investment  for  improvements  on  leased  railway  property  as  of  December  31,  1936 

148,044,928  25 

Investment  for  improvements  on  leased  railway  property  as  of  December  31,  1937 

$146,244,684  87 

The  expenditures  for  and  retirements  of  improvements  to  leased  or  controlled  railway  property,  tabulated  by  accounts 
on  the  preceding  pages  were  made  to  the  properties  of  the  following  companies: 


Beech  Creek  Railroad 

$864,168 

16* 

Beech  Creek  Extension  Railroad 

75,896 

76* 

Boston  &  Albany  Railroad 

661,072 

28* 

Chicago,  Kalamazoo  &  Saginaw  Railway 

351,726 

28* 

Cincinnati,  Lafayette  &  Chicago  Railroad 

6,901 

00 

Cincinnati  Northern  Railroad 

6,523 

05* 

Cincinnati,  Sandusky  &  Cleveland  Railroad 

47,048 

16* 

Cleveland,  Cincinnati,  Chicago  &  St  Louis  Railway 

92,870 

82 

Columbus,  Hope  &  Greensburg  Railroad 

992 

44* 

Detroit,  Hillsdale  &  South  Western  Railroad 

110 

33* 

Detroit  Manufacturers  Railroad 

1,735 

43* 

Detroit  River  Tunnel 

278,830 

27 

Detroit,  Toledo  &  Milwaukee  Railroad 

1,300 

47 

Erie  &  Kalamazoo  Railroad 

2,540 

56 

Evansville,  Indianapolis  &  Terre  Haute  Railway 

46,837 

28 

Evansville,  Mt.  Carmel  &  Northern  Railroad 

23,356 

09 

Fort  Wayne  &  Jackson  Railroad 

3,762 

80 

Grand  Central  Terminal  Improvement 

173,576 

65 

f  Debit 
*  Credit 


Carried  forward     $1,379,296  95* 
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EXPENDITURES  FOR  ADDITIONS  AND  BETTERMENTS  (concluded) 


l->  ■■    .,.-.1  i           !.„^,J         flt  1  07ft  OCiR 
DTOUQtll  JOTWaiu.  tyLyOiMfZilU 

yo* 

.Hudson  River  Connecting  Railroad 

iOjOZO 

iO 

Hudson  River  Bridges  at  Albany 

2,372 

58 

Improvements  on  leased  piers 

Ol  *± 

Ol 

Joliet  &  Northern  Indiana  Railroad 

O,0o4 

*7Q 
/o 

Kalamazoo  Allegan  &  Grand  Rapids  Railroad 

1  OAQ 

OO 

Kanawha  &  Michigan  Railway 

Q7 

Ol 

Lake  Erie  Alliance  &  ^Hieeling  Railroad 

7fi  * 
lo 

Mahoning  Coal  Railroad 

OA  OOQ 

no 

Mahonmg  &  Shenango  Valley  Railroad 

QQ1 

yzi 

OR 

Michigan  Central  Railroad 

!U±,ooO 

AO 

New  Jersey  Junction  Railroad 

New  York  &  Harlem  Railroad 

905 

24 

New  York  State  Realty  and  Terminal  Company  property 

j-joiy 

on* 

incw  xoiK  oiocK  xaras — west  oiae 

28,015 

04 

Ottawa  &  New  York  Railway 

2,945 

19* 

Pittsfield  &  North  Adams  Railroad 

270 

70 

Shenango  Valley  Railroad 

1.600 

61 

St.  Joseph  South  Bend  &  Southern  Railroad 

8  434 

24* 

St  Lawrence  &  Adirondack  Railway 

107,190 

71* 

Toledo  &  Ohio  Central  Railway 

151,373 

11 

Troy  &  Greenbush  Railroad 

5,208 

33* 

Vernon  Greensburg  &  Rushville  Railroad 

1,087 

22* 

Wallkill  Valley  Railroad 

4,074 

22 

Ware  River  Railroad 

3,176 

54* 

West  Shore  Railroad 

657,703 

38* 

Zanesville  &  Western  Railway 

21,047 

53 

Net  Decrease  for  year 

$1,800,243 

38 

*  Credit 


Expendi lures  on  Miscellaneous  Physical  Property 


299  Park  Avenue  Building,  New  York 

$  1,223, 588  75 

Elevator,  Indiana  Harbor,  Indiana 

393,404  70 

Building,  35th  Street  and  11th  Avenue,  New  York 

657,297  85 

320  Park  Avenue  Building,  New  York 

90,058  92 

Building,  30th  Street  and  10th  Avenue,  New  York 

55,231  66 

Rupel  Gravel  Pit  Property,  South  Bend,  Indiana 

38,025  00 

New  York  Central  Building 

11,362  14 

Morgan  Street  Property,  Chicago,  Illinois 

10,430  57 

Sundry  Items 

40,911  41 

$2,520,311  00 

Less 

Commercial  tracks  and  sidings 

$16,583  13 

Sundry  items 

5,456  03           22,039  16 

Increase  for  the  Year  1937 

$2,498,271  84 

Investment  in  Miscellaneous  Physical  Property  as  of  December  31,  1936 

35,026,766  08 

Total  investment  to  December  31,  1937 

$37,525,037  92 
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The  New  York  Central  Railroad  Company 
CAPITALIZATION 


Number  of  shares  of  no  par  value  authorized 


DECEMBER  31,  1937 


Capital  stock 


Number  of  shares  issued 

Consolidation  certificates  of  1869  not  converted 

Consolidation  certificate  of  1869  held  in  treasury 

Certificates  of  consolidating  companies  1913  and  1914  not  converted 

Scrip  under  consolidation  of  1914  held  in  treasury 

Scrip  in  exchange  The  C  C  C  &  St  L  Ry  Co  common  stock 

Total  outstanding 


10,000,000 

6,447,042 

10395 
05 
2526625 
ri350 
■60 

6,447,4003975 


Funded  Debt 


MORTGAGE  BONDS 

Date  of 
issue 

Date  of 
maturity 

Amount  of 
authorized  issue 

Amount  issued  and 
now  outstanding 

Rate  of 
interest 

Payable  on  the 
first  day  of 

Kalamazoo  &  White  Pigeon  R  R  Co  first® 

1889 

Jan. 

1, 

1940 

$400,000 

00 

$400,000 

00 

5% 

July  and  Jan 

NYC&HRRRCo  gold  debentures©* 

1912 

Jan. 

1, 

1942 

9,188,000 

00 

9,188,000 

00 

4% 

July  and  Jan 

Gouverneur  &  Oswegatchie  R  R  Co  first© 

1892 

June 

1, 

1942 

300,000 

00 

300,000 

00 

5% 

Dec  and  June 

Indiana  Illinois  &  Iowa  R  R  Co  first  ® 

1900 

July 

1, 

1950 

4,850,000 

00 

4,850,000 

00 

4% 

Jan  and  July 

Chicago  Indiana  &  Southern  R  R  Co  50  year® 

1906 

Jan. 

1 

1956 

15,150,000 

00 

15,150,000 

00 

4% 

July  and  Jan 

Jamestown  Franklin  &  Clearfield  R  R  Co  first© 

1909 

June 

1 

1959 

11,000,000 

00 

11,000,000 

00 

4% 

Dec  and  June 

NYC&HRRRCo— Spuyten  Duyvil  &  Pt  Morris 

first© 

1909 

June 

1, 

1959 

2,500,000 

00 

2,500,000 

00 

3H% 

Dec  and  June 

Cleveland  Short  Line  Railway  Co  first® 

1911 

Apl. 

1 

1961 

11,800,000 

00 

11,800,000 

00 

m% 

Oct  and  Apl 

Carthage  &  Adirondack  Railway  Co  first® 

1892 

Dec. 

1, 

1981 

1,100,000 

00 

1,100,000 

00 

4% 

June  and  Dec 

Sturgis  Goshen  &  St  Louis  Railway  Co  first® 

1889 

Dee. 

1 

1989 

322,000 

00 

322,000 

00 

3% 

June  and  Dec 

Mohawk  &  Malone  Railway  Co  first® 

1892 

Sept. 

1, 

1991 

2,500,000 

00 

2,500,000 

00 

4% 

Mch  and  Sept 

New  York  &  Putnam  R  R  Co  first  consolidated© 

1894 

Oct. 

1, 

1993 

3  987,000 

00 

3,987,000 

00 

4% 

Apl  and  Oct 

Lake  Shore  &  Michigan  Southern  Ry  Co  gold  mtge@ 

1897 

June 

1, 

1997 

50,000,000 

00 

50,000,000 

00 

Dec  and  June 

NYC&HRRRCo  gold  mortgage® 

1897 

July 

1, 

1997 

100,000,000 

00 

100,000,000 

00 

ay2% 

Jan  and  July 

NYC&HRRR  Co— Lake  Shore  coll  gold®*} 

1898 

Feb. 

1, 

1998 

90,578,400 

00 

21,263,000 

00 

3V2% 

Aug  and  Feb 

NYC&HRRR  Co— Mich  Central  coll  gold®* 

1898 

Feb. 

1, 

1998 

21,550,000 

00 

19,336,000 

00 

VA% 

Aug  and  Feb 

N  Y  C  R  R  Co  consolidation  mtge — series  A®} 

1913 

Feb. 

1, 

1998 

70,000,000 

00 

69,315,000 

00 

4% 

Aug  and  Feb 

N  Y  C  R  R  Co  consolidation  mtge — series  C® 

1934 

Feb. 

1 

1998 

48,000,000 

00 

48,000,000 

00 

4% 

Feb  and  Aug 

Mohawk  &  Malone  Railway  Co  consolidated® 

1902 

Mch. 

1 

2002 

3,900,000 

00 

3,900,000 

00 

3XA% 

Sept  and  Mch 

N  Y  C  R  R  Co  ref  and  imp — series  A® 

1913 

Oct. 

1, 

2013 

115,000,000 

00 

115,000,000 

00 

iV2% 

Apl  and  Oct 

N  Y  C  R  R  Co  ref  and  imp — series  B® 

1920 

Oct. 

1, 

2013 

38,494,000 

00 

4,494,000 

00 

6% 

Apl  and  Oct 

N  Y  C  R  R  Co  ref  and  imp — series  C® 

1922 

Oct. 

1, 

2013 

260,000,000 

00 

260,000,000 

00 

5% 

Apl  and  Oct 

Total 

$754,405,000  00 

Less  securities  reacquired  or  nominally  issued  and  pledged  or  otherwise  held  by  or  for  the  company: 

N  Y  C  R  R  Co  refunding  and  improvement  mtge  bonds — series  B  $4,494,000  00 

N  Y  C  R  R  Co  refunding  and  improvement  mtge  bonds — series  C  183,000,000  00 

NYC&HRRR  Co  gold  mtge  bonds  6,000,000  00 

N  Y  C  R  R  Co  consolidation  mtge  bonds— series  C  48,000,000  00 

NYC&HRRR  Co— Lake  Shore  collateral  gold  bonds  t  10,000  00 

New  York  &  Putnam  R  R  Co— First  consolidated  5,000  00     241,509,000  00 


Total  mortgage  bonds  actually  outstanding   $512,896,000  00 


DEBENTURE  BONDS 

NYC&HRRRCo  1900     July    1,2000       5,500,000  00        5,500,000  00     3*4%  Jan  and  July 

tDeposited  with  City  of  New  York  and  included  in  Balance  Sheet  account  "Insurance  and  other  funds'" 
*Secured  by  NYC&HRRR  Co  consolidation  mortgage  dated  June  20,  1913 
tAdditionally  secured  by  N  Y  C  R  R  Co  mortgage  dated  January  15,  1915 
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CAPITALIZATION  (concluded) 
Funded  debt  (concluded) 

Date  of         Date  of                 Amount  of  Amount  issued  and  Rate  of 

COLLATERAL  TRUST  BONDS                            issue          maturity             authorized  issue  now  outstanding  interest              Payable  on 

.NYCEECo  ten-year  secured  sinking  fund    1936    Apr.  1,1946     $40,000,000  00  $38,467,000  00  3%%       Apr  1  and  Oct  1 

N  Y  C  R  R  Co  serial  secured  notes              1936    Apr.l, 1937-41       15,000,000  00  12,000,000  00  1^— 2.6%     Apr  1  and  Oct  1 

NY  C  R  R  Co  fifteen-year  secured  bonds©  1937    May  1,  1952        41,097,000  00  40,033,200  00  3M%     May  1  and  Nov  1 


Total  collateral  trust  bonds  actually  outstanding  $90,500,200  00 


EQUIPMENT  TRUST  OBLIGATIONS 

Equipment  trust  certificates  (NYC  Lines)  ©  1923  June   1,  1938 

Equipment  trust  certificates  (N  Y  C  Lines)  ©1924  June  1,1939 

Equipment  trust  certificates  (NYC  Lines)  ©  1924  Sept.  15,  1939 

Equipment  trust  certificates  (NYC  Lines)©  1925  May  15,  1940 

Equipment  trust  certificates  (N  Y  C  R  R  )©  1929  Apl.  15,  1944 

Equipment  trust  certificates  (N  Y  C  R  R  )©  1929  Dec.  1,1944 

Equipment  trust  certificates  (N  Y  C  R  R  )®  1930  -May  15,  1945 

Equipment  trust  certificates  (N  Y  C  R  R  )®1937  Mch  15,  1952 


$6,930,000 

00 

$462,000  00 

5% 

Dec  1  and  June  1 

14,745,000 

00 

1,966,000  00 

5% 

Dec  1  and  June  1 

12,720,000 

00 

1,696,000  00 

iV2% 

Mch  15,  Sept  15 

11,010,000 

00 

2,202,000  00 

Nov  15,  May  15 

16,500,000 

00 

7,700,000  00 

iV2% 

Apl  15,  Oct  15 

11,175,000 

00 

5,215,000  00 

m% 

June  1  and  Dec  1 

14,059,000 

00 

7,616,000  00 

May  15,  Nov  15 

4,290,000 

00 

4,290,000  00 

2M% 

Mch  15,  Sept  15 

Total  equipment  trust  obligations  actually  outstanding   $31,147,000  00* 


Total  funded  debt  actually  outstanding   $640,043,200  00 


*  Includes  $6,326,000  as  The  New  York  Central  Railroad  Company's  proportion  of  $11,790,000  outstanding  New  York  Central  Lines  equipment  trust  certificates 
for  all  of  which  it  and  various  lessor  or  controlled  companies  are  jointly  and  severally  liable. 


MISCELLANEOUS  LOANS  AND  AMOUNTS  PAYABLE 

State  of  New  York — Amount  payable  over  a  period  of  years  for  a  proportion 

of  the  cost  of  certain  grade  crossing  eliminations  $24,478,745  31 


Trustees: 

®  Bankers  Trust  Company,  New  York 

®  Central  Union  Trust  Company  of  New  York  (now  Central 
Hanover  Bank  and  Trust  Company) 

©  American  Exchange  Irving  Trust  Company,  New  York  (now 
Irving  Trust  Company) 

©  Guaranty  Trust  Company  of  New  York 

©  Guaranty  Trust  Company  of  New  York  and  John  B.  Cock- 
rum  of  Indianapolis,  Indiana  (deceased) 


©  Guaranty  Trust  Company  of  New  York  and  William  A. 

Wildhack  of  Montrose,  California 
©  Illinois  Trust  and  Savings  Bank  (now  Continental  Illinois 

National  Bank  and  Trust  Company,  of  Chicago),  and 

Joseph  D.  Oliver  (deceased) 
©  Metropolitan  Trust  Company  (now  Manufacturers  Trust 

Company),  New  York 
g)  Irving  Trust  Company,  New  York 

®  United  States  Trust  Company,  New  York,  and  John  H.  Holli- 
day,  Indianapolis,  Indiana 
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The  New  York  Central  Railroad  Company 
DETAIL  OF  RAILWAY  OPERATING  REVENUES 


REVENUES  FROM  TRANSPORTATION 

Freight 

Passenger 

Excess  baggage 

Parlor  and  chair  car 

Mail 

Express 

Other  passenger  train 
Milk 

Switching 

Water  transfers — freight 

Water  transfers — passenger 

Water  transfers — vehicle  and  live  stock 

Water  transfers — other 

Total 


1937 


1936 


$257,541,451  58      $257,714,419  37 


66,405,563  93 
244,154  29 
19,498  70 
11,398,842  99 
7,341,131  74 
1,330,527  59 
2,241,827  28 
5,870,613  65 
191,951  71 
584,881  86 
612,039  60 
41,817  51 


62,575,824  21 
221,971  95 
4,430  75 
11,136,818  44 
7,796,382  76 
702,340  40 
2,379,044  23 
6,077,939  67 
220,740  15 
570,596  17 
599,966  76 
20,928  57 


$353,824,302  43       $350,021,403  43 


Increase 

$3,829,739  72 
22,182  34 
15,067  95 
262,024  55 

628,187  19 


14,285  69 
12,072  84 
20,888  94 

$3,802,899  00 


Decrease 
$172,967  79 


455,251  02 

137,216  95 

207,326  02 

28,788  44 


INCIDENTAL  AND  JOINT  FACILITY 

Dining  and  buffet 

Hotel  and  restaurant 

Station,  train  and  boat  privileges 

Parcel  room 

Storage — freight 

Storage — baggage 

Demurrage 

Telegraph  and  telephone 
Grain  elevator 
Power 

Rents  of  buildings  and  other  property 
Miscellaneous 
Joint  facility — Cr. 
Joint  facility — Dr. 


$3,574,807  15 
1,457  00 
828,577  29 
81,093  50 
316,322  42 
26,839  03 
1,194,054  12 
7,577  28 
53,121  05 
1,727,808  11 
1,640,056  34 
2,910,195  21 
558,687  43 
518,771  90 


$3,159,038  88 
1,456  00 
629,802  95 
73,898  00 
327,781  35 
21,964  26 
720,767  82 
7,793  52 
20,980  25 
1,934,574  61 
1,685,089  05 
2,396,798  91 
550,485  53 
487,962  61 


$415,768*27 
1  00 
198,774  34 
7,195  50 

4,874  77 
473,286  30 

32,140  80 


513,396  30 
8,201  90 


$11,458  93 


216  24 

206,766  50 
45,032  71 


30,809  29 


Total 

$12,401,824  03 

$11,042,468  52 

$1,359,355  51 

Total  railway  operating  revenues 

$366,226,126  46 

$361,063,871  95 

$5,162,254  51 

DETAIL  OF  RAILWAY  OPERATING  EXPENSES 


MAINTENANCE  OF  WAY  AND  STRUCTURES 


Superintendence 

$3,212,183 

67 

$3,064,463 

08 

$147,720 

59 

Roadway  maintenance 

3,635,867 

55 

3,109,977 

87 

525,889 

68 

Tunnels  and  subways 

94,188 

25 

104,677 

52 

Bridges,  trestles  and  culverts 

1,085,341 

93 

1,004,952 

89 

80,389 

01 

Elevated  structures 

183,684 

48 

110,649 

05 

73,035 

43 

Ties 

3,230,389 

71 

3,062,804 

03 

167,525 

68 

Rails 

1,115,713 

54 

1,004,075 

14 

111,638 

40 

Other  track  material 

2,955,110 

98 

2,335,842 

25 

619,268 

73 

Ballast 

1,283,306 

83 

1,030,672 

99 

252,633 

84 

Track  laying  and  surfacing 

10,225,759 

14 

8,268,400 

18 

•  1,957,358 

96 

Fences,  snowsheds  and  signs 

274,815 

43 

182,305 

34 

92,510 

09 

Stations  and  office  buildings 

2,294,02S 

50 

2,079,543 

79 

214,484 

71 

Roadway  buildings 

168,198 

63 

126,965 

21 

41,233 

42 

Water  stations 

467,178 

73 

492,083 

90 

Fuel  stations 

434,116 

76 

205,929 

20 

228,187 

56 

Shops  and  enginehouses 

1,687,681 

74 

1,469,207 

94 

218,473 

80 

Grain  elevators 

18,963 

05 

13,402 

69 

5,560 

36 

Storage  warehouses 

3,652 

93 

931 

78 

2,721 

15 

$10,489  27 


24,905  17 


Carried  forward     $32,370,181  So 


$27,666,944  85 
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DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (continued) 


MAINTENANCE  OF  WAY  AND  STRUCTURES  (concluded) 


1937 

1936 

Increase 

Decrease 

Brought  forward 

$32,370,181  85 

$27,666,944  85 

Wharves  and  docks 

484,735  15 

406,056  80 

$78,678  35 

Coal  and  ore  wharves 

233,552  44 

161,209  13 

72,343  31 

Gas  producing  plants 

32  26 

190  09 

$157  83 

Telegraph  and  telephone  lines 

392,806  59 

338,016  84 

54,789  75 

Signals  and  interlockers 

3,543,309  47 

3,164,763  53 

378,545  94 

Power  plants 

92,336  28 

70,324  46 

22,011  82 

Power  transmission  systems 

636,213  22 

726,698  63 

90,485  41 

Miscellaneous  structures 

18,509  54 

12,745  31 

5,764  23 

Roadway  machines 

683,790  60 

512,380  16 

171,410  44 

Small  tools  and  supplies 

*7*70  f\Ar.  OA 

773,045  84 

cr *7 1?  too    1  o 

575,738  12 

197,307  72 

Removing  snow,  ice  and  sand 

691,179  12 

1,916,912  50 

1,225,733  38 

Public  improvements — maintenance 

624,056  86 

570,817  95 

53,238  91 

Injuries  to  persons 

338,019  39 

360,741  77 

22,722  38 

Insurance 

308,643  75 

233,938  29 

74,705  46 

Stationery  and  printing 

40,271  64 

33,568  03 

6,703  61 

Other  expenses 

28,864  57 

29,711  03 

846  46 

Maintaining  joint  tracks,  yards  and  other  facilities — Dr. 

1,841,731  60 

1,639,803  40 

201,928  20 

Maintaining  joint  tracks,  yards  and  other  facilities — Cr. 

1,937,868  30 

1,701,017  35 

236,850  95 

Right  of  way  expenses 

21,178  88 

22,370  36 

1,191  48 

Total 

$41,184,590  75 

$36,741,913  90 

$4,442,676  85 

MAINTENANCE  OF  EQUIPMENT 


Superintendence 

$2,497,085  95 

$2,291,188  74 

$205,897 

21 

Shop  machinery 

1,904,119  17 

1,772,302  81 

131,816 

36 

Power  plant  machinery 

430,972  65 

451,447  38 

$20,474  73 

Steam  locomotives — repairs 

28,093,617  45 

27,614,946  00 

478,671 

45 

Electric  locomotives — repairs 

701,110  10 

•    791,268  64 

90,158  54 

Freight-train  cars — repairs 

17,445,164  30 

16,146,583  47 

1,298,580 

83 

Passenger-train  cars — repairs 

8,185,246  81 

7,767,708  52 

417,538 

29 

Floating  equipment — repairs 

1,106,178  11 

822,070  29 

284,107 

82 

Work  equipment — repairs 

1,057,971  90 

916,911  80 

141,060 

10 

Miscellaneous  equipment — repairs 

40,819  27 

49,866  00 

9,046  73 

Equipment — retirements 

501,011  99 

552,806  14 

51,794  15 

Equipment — depreciation 

16,111,418  97 

16,225,348  86 

113,929  89 

Injuries  to  persons 

518,341  19 

419,990  10 

98,351 

09 

Insurance 

243,444  69 

206,367  59 

37,077 

10 

Stationery  and  printing 

75,982  00 

66,039  46 

9,942 

54 

Other  expenses 

55,268  46 

38,084  19 

17,184 

27 

Maintaining  joint  equipment — Dr. 

558,524  39 

566,017  02 

7,492  63 

Maintaining  joint  equipment — Cr. 

148,905  34 

161,829  24 

12,923 

90 

Total 

$79,377,372  06 

$76,537,117  77 

$2,840,254  29 
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DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (continued) 


1  OQ7 

iyoo 

Increase 

Decrease 

Superintendence 

$2,946,216  20 

$2,796,044  54 
2,472,575  90 

$150,171  66 

Outside  agencies 

2,476,416  95 

3,841  05 

Advertising 

OoUjO-io  00 

coo  Oil   1  A 

<tA  1  1QQ    A  O 
■$4/,/oo  4-5 

Traffic  associations 

zl4,o9o  Do 

1  <7fl  A  An    A  A 

iry,4uu  44 

OKI  AC     1  A 

00,190  14 

Fast  freight  lines 

O  KIT  TT 

Z,0l/  it 

2,579  55 

61  78 

Industrial  and  immigration  bureaus 

1  /ID  1  Q.A  GO. 

OQ  Q^n  OF. 

Al  "20A  7Q 
■±l,Oo4  to 

Insurance 

735  38 

azy  40 

94  02 

Stationery  and  printing 

A  1  A  f)77    1  O 

414, y//  IZ 

OQA  OQ  X  CC 

OA  <7A  1  C'7 

o0,/41  0/ 

Other  expenses 

A    AOC  OG 

4,485  do 

4,197  15 

288  21 

Total 

$0,780,074  01 

&g  ncc  ADA  AO 

$6,566,989  93 

tffOII  GO  A  AO 

$213,684  08 

TRANSPORTATION  EXPENSES 

Superintendence 

$3,822,664  17 

$3,611,194  17 

$211,470  00 

Dispatching  trains 

899,216  38 

856,719  10 

42,497  28 

Station  employees 

19  822,560  32 

18,229,772  72 

1  592,787  60 

Weighing,  inspection  and  demurrage  bureaus 

328*023  79 

'293659  16 

'  34*364  63 

Coal  and  ore  wharves 

1,108  535  97 
l'834*804  62 

825*872  34 

282  663  63 

Station  supplies  and  expenses 

1,84 1*330  73 

$6,526  11 

Yardmasters  and  yard  clerks 

5296, 041  48 

4,923,927  96 

372,113  52 

Yard  conductors  and  brakemen 

12^024,818  28 

11,255*876  67 

768,941  61 

Yard  switch  and  signal  tenders 

l*76l'057  14 

1^633,164  85 

127,892  29 

Yard  en  gin  em  en 

7,638,111  56 

7,334,713  59 

303,397  97 

Yard  motormen 

597,630  92 

552,374  28 

45  256  64 
18l'o60  33 

ct Gwifeli  i ti cr  f  n pi 

-L  ell  H  o  W I  uUlllLl^  1  UC1 

3  137*680  85 

2  956120  52 

Yard  switching  power  produced 

36*292  34 

60*499  98 

24,207  64 

Y  ard  switching  power  purchased 

135,855  92 

83,499  39 

52,356  53 

Water  for  yard  locomotives 

432,016  26 

414  846  89 

17  169  37 

Lubricants  for  yard  locomotives 

78  850  85 

68  495  62 

10  355  23 

Other  supplies  for  yard  locomotives 

103  880  22 

105*467  11 

1  586  8Q 

Enginehouse  expenses — yard 

1,805*792  18 

1,674*962  80 

130,829  38 

Voir]  sunnlips  *mrl  pviipttspsi 

'435,392  23 

439  398  22 

4  005  99 

Operating  joint  yards  and  terminals — Dr. 

3  990^382  14 

3  830]667  74 

159,714  40 

Operating  joint  yards  and  terminals — Cr. 

1 '679*797  32 

1  652  883  26 

26  914  06 

Tram  enginemen 

13*693096  98 

13'243'626  68 

449  470  30 

Train  motormen 

757^504  73 

'735*372  67 

22*132  06 

Train  fuel 

15,598,956  35 

14,513*894  18 

1,085*062  17 

Train  power  produced 

199,164  17 

*354*453  33 

155,289  16 

Train  power  purchased 

739*817  08 

429,886  05 

309,931  03 

Water  for  train  locomotives 

1  709  379  62 

1  643  326  42 

66  053  20 

Lubricants  for  train  locomotives 

'582'l57  88 

*546*223  42 

35*934  46 

Other  supplies  for  train  locomotives 

236*956  70 

236*547  53 

409  17 

T^.n  irinpViniTip  pvrvptTipsi  tvft  in 

JLlJ  J  J^lllGllU            c  A|7^11oCD       lil  ail  11 
.1.  I  <ll  LM1H..I1 

3  785  065  59 

3  546  191  24 

238,874  35 

16*433*995  06 

15  581  657  90 

852  337  1 6 

Train  supplies  and  expenses 

7,202,796  03 

6,907,676  67 

295,119  36 

Signal  and  mterlocker  operation 

3  363, 932  20 

3  276  696  50 

87  235  70 

Crossing  protection 

1*817,921  46 

1  760  189  23 

57  732  23 

Drawbridge  operation 

176,522  07 

169*.405  66 

7'll6  41 

Telegraph  and  telephone  operation 

567,813  25 

537'477  86 

30'335  39 

Operating  floating  equipment 

3,157,117  38 

2,926,793  47 

230,323  91 

Stationery  and  printing 

711,626  40 

635,668  71 

75,957  69 

Other  expenses 

225,220  34 

223.532  41 

1,687  93 

Operating  joint  tracks  and  facilities — Dr. 

1,043,821  67 

1,015,495  21 

28,326  46 

Operating  joint  tracks  and  facilities — Cr. 

994,381  72 

953,754  91 

40,626  81 

Insurance 

171,358  88 

133,595  96 

37,762  92 

Clearing  wrecks 

246,422  42 

274,374  25 

27,951  83 

Damage  to  property 

163,769  90 

184,431  81 
14,607  01 

20,661  91 

Damage  to  live  stock  on  right  of  way 

14,171  38 

435  63 

Loss  and  damage — freight 

2,113,622  29 

1,764,667  25 

348,955  04 

Loss  and  damage — baggage 

19,680  66 

16,590  77 

3,089  89 

Injuries  to  persons 

2,213,523  19 

2,260,504  39 

46,981  20 

Total 

$139,560,842  26 

$131,318,812  25 

$8,242,030  01 

Annual  Report 

DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (concluded) 


MISCELLANEOUS  OPERATIONS 

1937 

1936 

Increase 

Decrease 

Dining  and  buffet  service 
Hotels  and  restaurants 
Grain  elevators 
Producing  power  sold 
Other  miscellaneous  operations 

14,774,832  60 
1,666  70 
113,507  21 
811,827  36 
20,168  99 

$4,247,784  55 
1,890  46 
86,421  93 
885,878  35 
10,809  22 

$527,048  05 
27,085  28 
9,359  77 

$223  76 
74,050  99 

Total 

$5,722,002  86 

$5,232,784  51 

$489,218  35 

GENERAL  EXPENSES 
Salaries  and  expenses  of  general  officers 
Salaries  and"  expenses  of  clerks  and  attendants 
General  office  supplies  and  expenses 
Law  expenses 
Insurance 
Pensions 

Stationery  and  printing 
Valuation  expenses 
Other  expenses 
General  joint  facilities — Dr. 
General  joint  facilities — Cr. 

$1,166,350  86 
6,652,741  34 
636,787  32 
980,439  31 
9,630  50 
1,255,250  09 
299,380  12 
448  71 
368,910  05 
124,645  27 
52,673  02 

$1,039,372  91 
6,266,694  60 
617,940  49 
904,015  57 
7,632  19 
3,004,406  35 
250,383  48 
765  74 
332,477  78 
136,936  24 
60,700  08 

8126,977  95 
386,046  74 
18,846  83 
76,423  74 
1,998  31 

48,996  64 

36,432  27 

8,027  06 

$1,749,156  26 
317  03 
12,290  97 

Total 

$11,441,910  55 

$12,499,925  27 

$1,058,014  72 

TRANSPORTATION  FOR  INVESTMENT — CR. 

$66,953  61 

$67,107  36 

$153  75 

Total  railway  operating  expenses 

$284,000,438  88 

$268,830,436  27 

$15,170,002  61 

RATIO  OF  RAILWAY  OPERATING  EXPENSES,  BY  GROUPS,  TO  RAILWAY  OPERATING  REVENUES 


Maintenance  of  way  and  structures 
Maintenance  of  equipment 
Traffic  expenses 
Transportation  expenses 
Miscellaneous  operations 
General  expenses 

Transportation  for  investment — Cr. 
Total 


1937 
11-25 
21-68 

1-85 
38-11 

1-56 

3-12 
•02 

77-55 


1936 
10-18 
21-20 

1-82 
36-37 

1-45 

3-46 
•02 

74-46 


SEPARATELY  OPERATED  PROPERTIES 

Pittsburgh,  McKeesport  and  Youghiogheny  Railroad,  this  Company's  proportion,  one-half,  of  profit 

Federal  Valley  Railroad 

Mackinac  Transportation  Company 

Muncie  Belt  Railway 

Owasco  River  Railway 

Central  Indiana  Railway,  loss 

Net  profit  on  separately  operated  properties 


$503,063  20 
10,745  69 
7,119  76 
5,710  82 
580  29 


8527,219  76 
648  22 


$526,571  54 


RAILWAY  T 

ON  CAPITAL  STOCK 

State  of  New  York 

New  York  Central  Railroad  Company 

New  York  &  Harlem  Railroad  Company 

Boston  and  Albany  Railroad  Company 

West  Shore  Railroad  Company 

Hudson  River  Bridge  Company  at  Albany 

Wallkill  Valley  Railroad  Company 

Troy  &  Greenbush  Railroad  Association 

St.  Lawrence  &  Adirondack  Railway  Company 

Hudson  River  Connecting  Railroad  Corporation 

Niagara  River  Bridge  Company 

Total 


ACCRUED 


1937 

1936 

Comparison 

8348,647  66 

$354,864  79 

$6,217  13  Dec 

24,942  00 

24,941  08 

92  Inc 

2,933  88 

5,656  46 

2,722  58  Dec 

5,755  92 

5,800  17 

44  25  Dec 

1,143  25 

1,143  25 

1,006  53 

1,006  53 

481  25 

481  25 

443  99 

443  99 

375  00 

375  00 

350  00 

350  00 

$386,079  48 

$395,062  52 

$8,983  04  Dec 
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The  New  York  Central  Railroad  Company 
RAILWAY  TAXES  ACCRUED  (continued) 


Commonwealth  of  Pennsylvania 

New  York  Central  Railroad  Company 
Beech  Creek  Railroad  Company- 
Beech  Creek  Extension  Railroad  Company 
Shenango  Valley  Railroad  Company 
Stewart  Railroad  Company 

1937 
$75,000  00 
825  00* 
2,589  50 
300  00 
19  25 

1936 
$6,992  16 » 
24,000  00 
2,589  50 
300  00 
19  25 

Comparison 
$81,992  16  Inc 
24,825  00  Dec 

Total 

$77,083  75 

$19,916  59 

$57,167  16  Inc 

State  of  Illinois 

New  York  Central  Railroad  Company  (including  leased  lines) 

$7,652  58 

$8,254  53 

$601  95  Dec 

Commonwealth  of  Massachusetts 

Boston  &  Albany  Railroad  Company 

$11,807  51 

$11,301  96 

$505  55  Inc 

State  of  West  Virginia 

Kanawha  &  Michigan  Railway  Company 
Kanawha  &  West  Virginia  Railroad  Company 
Point  Pleasant  Bridge  Company 
New  York  Central  Railroad  Company 

$1,690  00 
20  00 

150  00 

$1,690  00 
480  00 
170  00 
150  00 

$460  00  Dec 
170  00  Dec 

Total 

$1,860  00 

$2,490  00 

$630  00  Dec 

Total  State  capital  stock  taxes 

<-'•  i  o  i  a  oo  oo 

$484,483  SZ 

$437,025  60 

$47,457  72  Inc 

ON  GROSS  EARNINGS  OR  INCOME 

State  of  New  York 
State  of  Ohio 
State  of  Indiana 
Commonwealth  of  Pennsylvania 
City  of  New  York 

$190,707  58 
416,503  52 
45,182  31 
21,517  38 
589,655  99 

$131,340  69 
346,836  50 
44,967  65 
13,831  79 
1,575,743  72 

$59,366  89  Inc 
69,667  02  Inc 
214  66  Inc 
7,685  59  Inc 
986,087  73  Dec 

Total 

$1,263,566  78 

$2,112,720  35 

$849,153  57  Dec 

RAILROAD  COMMISSIONERS'  ASSESSMENTS 

State  of  Ohio 

State  of  West  Virginia 

$6,362  40 
1,013  97 

$6,223  79 
1,015  06 

$138  61  Inc 
1  09  Dec 

Total 

$7,376  37 

$7,238  85 

$137  52  Inc 

SALES,  EXCISE,  LIQUOR  AND  SUNDRY  OTHER  TAXES 

State  of  Michigan 

State  of  Ohio 

State  of  Illinois 

State  of  New  York 

State  of  Indiana 

State  of  Kentucky 

State  of  New  Jersey 

State  of  Missouri 

State  of  Connecticut 

State  of  West  Virginia 

Commonwealth  of  Massachusetts 

City  of  New  York 

$11,415  25 
7,379  35 
4,651  73 
2,960  40 
758  40 
78 

258  11 

08 
815  53 
708  40 

$7,740  31 
7,855  91 
3,996  05 
2,586  27 
873  53 
45 
11  74* 
108  31 
253  25 

614  36 
34,950  81 

$3,674  94  Inc 
476  56  Dec 
655  68  Inc 
374  13  Inc 
115  13  Dec 
33  Inc 
11  74  Inc 
149  80  Inc 
253  25  Dec 
08  Inc 
201  17  Inc 
34,242  41  Dec 

Total 

$28,948  03 

$58,967  51 

$30,019  48  Dec 

Canadian  provincial  and  government  (Excluding  real  and  personal 
property) 
Canada  Southern  Railway  Company 
St  Lawrence  &  Adirondack  Railway  Company 
Ottawa  &  New  York  Railway  Company 
Detroit  River  Tunnel  Company 
New  York  Central  Railroad  Company 

$550,884  29 
5,656  13 
3,836  30 
7,410  25 
177  14 

$406,040  86 
10,023  27 
906  14 
8,284  57 
198  79 

$144,S43  43  Inc 
4,367  14  Dec 
2,930  16  Inc 
874  32  Dec 
21  65  Dec 

Total 

$567,964  11® 

$425,453  63 

$142,510  48  Inc 

Capital  stock 
Income  tax 

Emergency  revenue  tax 
Railroad  Retirement  Act 
Unemployment  insurance 

$240,541  00 
4,513  65 
32,860  03 
4,912,286  39© 
363,262  82 

$213,153  70 
88,778  13 
35,647  28 
4,812,294  64 
277,396  88 

$27,387  30  Inc 
84,264  48  Dec 
2,787  25  Dec 
99,991  75  Inc 
85,865  94  Inc 

Total 

$5,553,463  89 

$5,427,270  63 

$126,193  26  Inc 

State  unemployment  insurance 

*  OreHit 

$3,245,487  11 

$1,410,096  78 

$1,835,390  33  Inc 

CD  Includes  $114,256  59  Railroad  Retirement  Act  applicable  to  Canadian  Roads. 
®  Excludes  $114,256  59  Railroad  Retirement  Act  applicable  to  Canadian  Roada. 
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RAILWAY  TAXES  ACCRUED  (concluded) 


LICENSE  FOR  MOTOR  VEHICLES 

State  of  New  York 
State  of  Michigan 
State  of  Ohio 
State  of  Indiana 
State  of  Illinois 
State  of  New  Jersey 
Commonwealth  of  Pennsylvania 
State  of  Missouri 


ON  PUBLIC  STREETS 

State  of  New  York 
State  of  Illinois 


Total 


Total 

MEXICAN  INCOME  AND  ABSENTEE 
PUBLIC  SERVICE  COMMISSION 

State  of  West  Virginia 

TRANSPORTATION  PRIVILEGE  TAX 

State  of  West  Virginia 

ON  THE  VALUE  OP  REAL  AND  PERSONAL  PROPERTY 

(including  leased  lines) 
ON  special  franchises  (including  leased  lines) 

Total  railway  taxes  accrued 


TAXES  CHARGED  TO  "MISCELLANEOUS  OPERATIONS" 

On  the  value  of  real  and  personal  property 
Emergency  revenue  tax 
Federal  and  State  unemployment  insurance 
Railroad  Retirement  Act 


MISCELLANEOUS  TAX  ACCRUALS 

On  miscellaneous  physical  property 
On  income  from  securities  owned 


Paid 
Locomotives 
Passenger-train  cars 
Freight-train  cars 
Rent  for  floating  equipment 
Work  equipment 


Received 
Locomotives 
Passenger-train  cars 
Freight-train  cars 
Floating  equipment 
Work  equipment 


Total 


Total 


Total 


1937 

1936 

$1,794  92 

$1,757  07 

657  70 

562  95 

1,733  86 

1,619  95 

294  75 

291  00 

377  50 

264  00 

99  00 

92  80 

185  40 

191  80 

10  50 

14  00 

$5,153  63 

$4,793  57 

$5,683  22 

$4,645  93 

400  00 

400  00 

$6,083  22 

$5,045  93 

$3,020  20 

$1,234  84 

$503  42 

$467  51. 

$65,752  18 

$47,567  76 

$19,626,354  57 



$19,604,256  61 

$1,302,370  21 

$1,269,897  90 

$32,160,527  04 

$30,812,037  47 

S  TAXES 

1937 

1936 

$59,437  71 

$54,056  68 

15  96 

16  95 

5,480  22 

2,557  48 

7,341  43 

$72,275  32 

$56,631  11 

$344,740  89 

$339,499  32 

15,187  55 

12,849  77 

$359,928  44 

$352,349  09 

IT  ACCOUNT 

1937 

1936 

$322,694  70 

$331,372  32 

2,038,383  86 

2,000,248  68 

27,268,718  51 

25,756,335  23 

22,099  50 

1,771  00 

22,789  98 

20,830  13 

$29,674,686  55 

$28,110,557  36 

$190,058  87 
788,601  17 
17,878,950  65 
1,526  55 
92,711  41 


$164,373  49 
667,494  46 
14,761,952  31 
10,072  06 
82,417  50 


Total 


$18,951,848  65        $15,686,309  82 


Net  debit  balance       $10,722,837  90        $12,424,247  54 


Amount  paid  for  use  of  facilities  maintained  by  other  companies 
Amount  received  for  use  of  facilities  maintained  by  this  company 


JOINT  FACILITY  RENT  ACCOUNT 

1937 
$8,272,536  50 
4,958,481  11 


Net  debit 


$3,314,055  39 


1936 
$S,460,169  32 
4,741,644  29 

$3,718,525  03 
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The  New  York  Central  Railroad  Company 
DEDUCTIONS  FROM  GROSS  INCOME 
Interest  on  funded  debt 


MORTGAGE  BONDS 

Carthage  &  Adirondack  Railway  Co  first  mortgage  bonds 

Chicago  Indiana  &  Southern  Railroad  Co  fifty-year  gold  bonds 

Cleveland  Short  Line  Railway  Co  first  mortgage  bonds 

Gouverneur  &  Oswegatchie  Railroad  Co  first  mortgage  bonds 

Indiana  Illinois  &  Iowa  Railroad  Co  first  mortgage  bonds 

Jamestown  Franklin  &  Clearfield  Railroad  Co  first  mortgage  bonds 

Kalamazoo  &  White  Pigeon  Railroad  Co  first  mortgage  bonds 

Lake  Shore  &  Michigan  Southern  Railway  Co  gold  mortgage  bonds 

Mohawk  &  Malone  Railway  Co  consolidated  mortgage  bonds 

Mohawk  &  Malone  Railway  Co  first  mortgage  bonds 

N  Y  C  R  R  Co  consolidation  mortgage  bonds,  series  A 

NYC&HRRRCo  gold  debentures  of  1912 

NYC&HRRRCo  gold  mortgage  bonds 

NYC&HRRR  Co— Lake  Shore  collateral  gold  bondsf 

NYC&HRRR  Co— Michigan  Central  collateral  gold  bonds 

N  Y  C  R  R  Co  refunding  and  improvement  mortgage  bonds,  series  A 

N  Y  C  R  R  Co  refunding  and  improvement  mortgage  bonds,  series  Cf 

NYC&HRRR  Co— Spuyten  Duyvil  &  Port  Morris  first  mortgage  bonds 

New  York  &  Putnam  Railroad  Co  first  consolidated  mortgage  bonds 

Sturgis  Goshen  &  St  Louis  Railway  Co  first  mortgage  bonds 


4% 

$44,000 

01) 

4% 

606,000 

oo 

iV2% 

531,000 

00 

5% 

15,000 

00 

4% 

194,000 

00 

4% 

440,000 

00 

5% 

20,000 

00 

sa% 

1,750,000 

oo 

3Vz% 

136,500 

00 

4% 

100,000 

00 

4% 

2,772,201 

68 

4% 

367,520 

oo 

3V2% 

3,290,000 

00 

3Vz% 

744,175 

83 

3V2% 

676,760 

00 

m% 

5,175,000 

00 

5% 

4,079,286 

Oti 

m% 

87,500 

00 

4% 

159,473 

22 

3% 

9,660 

00 

$21,198,077  39 


DEBENTURE  BONDS 

NYC&HRRR  Co  of  1900 

EQUIPMENT  TRUST  OBLIGATIONS 

Equipment  trust  certificates  of  June  1,  1922 
Equipment  trust  certificates  of  September  1,  1922 
Equipment  trust  certificates  of  June  1,  1923 
Equipment  trust  certificates  of  June  1,  1924 
Equipment  trust  certificates  of  September  15,  1924 
Equipment  trust  certificates  of  May  15,  1925 
Equipment  trust  certificates  of  April  15,  1929 
Equipment  trust  certificates  of  December  1,  1929 
Equipment  trust  certificates  of  May  15,  1930 
Equipment  trust  certificates  of  March  15,  1937 


SlA%  192,500  00 


5% 

$11,917 

00 

VA% 

17,070 

00 

5% 

32,725 

00 

■  5% 

118,779 

50 

43-3% 

103,350 

00 

W7o 

111,476 

25 

m% 

360,937 

50 

265,406 

2o 

4K% 

358,785 

00 

2Ji% 

72,125 

63 

COLLATERAL  TRUST  BONDS 


NYCEB  Co — ten-year  convertible  secured  bonds  6%  $945,990  42 

NYCEE  Co— ten-year  secured  sinking  fund  bonds  3%%  1,469,254  21 

N  Y  C  R  R  Co— fifteen-year  secured  bonds  3J4%  867,386  00 

N  Y  C  R  R  Co— serial  secured  notes  lJ^-2.6%  269.250  00 

N  Y  C  R  R  Co— five-year  note— The  Securities  Corporation  of  the  N  Y  C  R  R  3%  9,436  11        3,561,316  74 


Total  interest  on  funded  debt  $26,404,466  26 

t  Interest  accrued  only  on  amount  actually  outstanding   


Rent  for  leased  roads 


Battle  Creek  and  Sturgis  Railway 

Interest  at  3%  on  $79,000  first  mortgage  bonds 
Organization  expenses 


$2,370  00 
2  00 


$2,372  00 


Beech  Creek  Railroad 

Dividend  at  4%  on  120,000  shares  of  capital  stock  ($50  par  value) 
Federal  tax  on  corporate  income 
Organization  expenses 

Beech  Creek  Extension  Railroad 

Interest  at  3V2%  on  $3,500,000  first  mortgage  bonds 
Interest  at  4%  on  $3,964,000  consolidated  mortgage  gold  bonds 
Pennsylvania  State  tax  on  corporate  loans 
Organization  expenses 


$240,000  00 
40,080  00 
803  24 


$122,500  00 
158.560  00 
7,846  00 
174  50 


Carried  forward 


280,883  24 


289,080  50 
$572,335  74 
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DEDUCTIONS  FROM  GROSS  INCOME  (continued) 
Rent  for  leased  roads  (continued) 


Brought  forward 

ston  and  Albany  Railroad 

Interest  at  3^%  on  $3,858,000  Refunding  bonds  of  1902  $135,030  00 

Interest  at  5%  on  $3,627,000  Refunding  bonds  of  1913  181,350  00 

Interest  at  3}^%  on  $1,000,000  Terminal  bonds  35,000  00 

Interest  for  6  months  at  4}4%  on  $1,000,000  Improvement  bonds  of  1912  22,500  00 

Interest  at  5%  on  $2,015,000  Improvement  bonds  of  1913  100,750  00 

Interest  at  5%  on  $1,000,000  Improvement  bonds  of  1917  50,000  00 

Interest  at  4M%  on  $5,700,000  Improvement  bonds  of  1928  242,250  00 

Interest  at  6%  on  $4,500,000  Refunding  bonds  of  1934  270,000  00 

Interest  at  4)4%  on  $9,000,000  main  line  first  mortgage  bonds  of  1935  405,000  00 

Cash  rental                         .  2,000,000  00 

Federal  taxes  and  interest  409,269  06 

Organization  expenses  15,150  00 


$572,335  74 


$3,866,299  06 


PlTTSFIELD  AND  NoKTH  ADAMS  RAILROAD 

Cash  rental 

Federal  tax  on  corporate  income 
Organization  expenses 


$22,500  00 
2,898  00 
276  87 


25,674  87 


Wake  River  Railroad 

Dividend  at  7%  on  7,500  shares  of  capital  stock 
Federal  tax  on  corporate  income 
Organization  expenses 


$52,500  00 
7,722  00 
278  14 


60,500  14 


Providence  Webster  and  Springfield  Railroad 

25%  of  the  gross  earnings  for  the  year  ended  December  31,  1937 

Total  rent  for  Boston  and  Albany  and  its  leased  roads 


4,063  62 


3,956,537 


BIG  FOUR  LINES 
Cleveland  Cincinnati  Chicago  and  St  Louis  Railway 

Interest  at  4%  on  $28,579,000  General  mortgage  gold  bonds  $1,143,160  00 

Interest  at  5%  on  $4,161,000  General  mortgage  gold  bonds  208,050  00 

Interest  adjustment  on  Foreign  debenture  bonds,  matured  28  31 
Interest  for  6  months  at  6%  on  $1,052,600  Refunding  and  improvement  mortgage 

bonds,  series  "C"  31,578  00 
Interest  for  6  months  at  5%  on  $22,988,000  Refunding  and  improvement  mortgage 

bonds,  series  "D"  574,700  00 
Interest  at  4/4%  on  $43,706,000  Refunding  and  improvement  mortgage  bonds, 

series  "E"  1,966,770  00 
Interest  at  4%  on  $5,000,000  Cairo  Vincennes  and  Chicago  Railway  First  mortgage 

bonds  200,000  00 
Interest  at  4%  on  $4,000,000  Cincinnati  Wabash  &  Michigan  Division  mortgage 

bonds  160,000  00 
Interest  at  4%  on  $1,103,500  Springfield  and  Columbus  Division  First  mortgage 

bonds  44,140  00 

Interest  at  4%  on  $650,000  White  Water  Valley  Division  mortgage  bonds  26,000  00 
Interest  at  4%  on  $3,000,000  Chicago  Indianapolis  &  St  Louis  Short  Line  Railway 

First  mortgage  bonds  120,000  00 
Interest  at  4%  on  $8,100,000  St  Louis  Division  First  collateral  trust  mortgage 

bonds  322,861  46 

Interest  at  4%  on  $5,000,000  Springfield  Division  Purchase  money  lien  200,000  00 

Carried  forward  $4,997,287  77 


$4,528,873  43 
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DEDUCTIONS  FROM  GROSS  INCOME  (continued) 
Rent  for  leased  roads  (continued) 

Brought  forward   $4,997,287  77 

BIG  FOUR  LINES  (continued) 
Cleveland  Cincinnati  Chicago  and  St  Louis  Railway  (continued) 

Dividend  at  $10  per  share  on  minority  common  capital  stock  74,290  00 

Dividend  at  $5  per  share  on  minority  preferred  capital  stock  74,095  00 

Interest  at  5%  on  equipment  trust  certificates  of  June  1,  1922  7,812  50 

Interest  at  on  equipment  trust  certificates  of  September  1,  1922  6,720  00 

Interest  at  5%  on  equipment  trust  certificates  of  June  1,  1923  4,391  33 

Interest  at  5%  on  equipment  trust  certificates  of  June  1,  1924  51,595  50 

Interest  at  on  equipment  trust  certificates  of  September  15,  1924  45,825  00 

Interest  at  434%  on  equipment  trust  certificates  of  May  15,  1925  80,797  50 

Organization  expenses  6,946  90 


$40,000  00 

1,604  17 

3,262  50 

5,676  00 

263  25 


$25,731  00 
215  98 


Cincinnati  Northern  Railroad 

Interest  at  4%  on  $1,000,000  First  mortgage  bonds 
Interest  at  5%  on  equipment  trust  certificates  of  June  1,  1922 
Interest  at  5%  on  equipment  trust  certificates  of  June  1,  1924 
Dividend  at  $12  per  share  on  minority  capital  stock 
Organization  expenses 

Cincinnati  Sandusky  and  Cleveland  Railroad 
Dividend  at  6%  on  8,577  shares  of  preferred  capital  stock  ($50  par  value) 
Organization  expenses 

Central  Railroad  of  Indianapolis 
Cash  rental 

Cincinnati,  Lafayette  and  Chicago  Railroad — Organization  expenses 
Columbus  Hope  and  Greensburg  Railroad — Organization  expenses 
Evansville  Indianapolis  and  Terre  Haute  Railway — Organization  expenses 
Evansville  Mt  Carmel  and  Northern  Railway — Organization  expenses 
Vernon  Greensburg  and  Rushville  Railroad — Organization  expenses 
Peoria  and  Eastern  Railway 
Under  operating  contract 

Total  rent  for  Cleveland  Cincinnati  Chicago  &  St  Louis  Ry  and  its  leased  and  operated  roads 
Detroit  Hillsdale  and  South  Western  Railroad 
Dividend  at  4%  on  13,500  shares  of  capital  stock 
Federal  tax  on  corporate  income 
Organization  expenses 

Detroit  Toledo  and  Milwaukee  Railroad — Organization  expenses 
Erie  and  Kalamazoo  Railroad 

Cash  rental 
Fort  Wayne  and  Jackson  Railroad 

Cash  rental 

Federal  tax  on  corporate  income 
Organization  expenses 

Hudson  River  Connecting  Railroad 
Cash  rental  equal  to 

Dividend  at  6%  on  2,500  shares  of  capital  stock 
Interest  at  6%  on  non-negotiable  debt 
Organization  expenses 

Kalamazoo  Allegan  and  Grand  Rapids  Railroad 
Interest  at  5%  on  $840,000  First  mortgage  bonds 
Dividend  at  6%  on  6,100  shares  of  capital  stock 
Federal  tax  on  corporate  income 
Organization  expenses 

Lake  Erie  Alliance  &  Wheeling  Railroad 

Dividend  at  4%  on  30,000  shares  of  capital  stock 
Mahoning  Coal  Railroad 

40%  of  the  gross  earnings  for  the  year  ended  December  31,  1937 

MICHIGAN  CENTRAL  LINES 
Michigan  Central  Railroad 

Interest  at  3}4%  on  $18,000,000  First  mortgage  bonds  $630,000  00 

Interest  at  4J^%  on  $6,171,000  Refunding  and  improvement  mortgage  bonds 

series  "A"  277,695  00 
Interest  at  4}^%  on  $11,634,000  Refunding  and  improvement  mortgage  bonds 

series  "C"  523,530  00 

Carried  forward   $1,431,225  00 


$5,349,761  50 


50,805  92 


25,946  9S 

7,081  27 
92  94 
82  14 
101  47 
70  00 
90  07 

156,045  36 


$54,000  00 
8,002  50 
500  00 


$126,027  88 
20,393  80 
1,500  00 


$15,000  00 
1,101,727  80 
37  40 


$42,000  00 
36,600  00 
4,917  27 
37  50 


$4,528,873  43 


5,590,077  65 

62,502  50 
2  00 
30,000  00 

147,921  68 
1,116,765  20 

83,554  77 

120,000  00 
1,542,943  12 


$13,222,640  35 
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Annual  Report 
DEDUCTIONS  FROM  GROSS  INCOME  (continued) 
Rent  for  leased  roads  (continued) 


Brought  forward 

MICHIGAN  CENTRAL  LINES  (continued) 
Michigan  Central  Railroad  (continued) 

Interest  at  4%  on  $1,500,000  Grand  River  Valley  Railroad  First  mortgage  bonds 
Interest  at  33^%  on  $1,692,000  Jackson  Lansing  and  Saginaw  Railroad  First 
mortgage  bonds 

Interest  at  4%  on  $2,600,000  Michigan  Air  Line  Railroad  First  mortgage  bonds 
Interest  at  4%  on  $1,500,000  Joliet  and  Northern  Indiana  Railroad  First 
mortgage  bonds 

Interest  at  5%  on  $700,000  Kalamazoo  and  South  Haven  Railroad  First 
mortgage  bonds 

Interest  at  3%  on  $49,000  Bay  City  and  Battle  Creek  Railway  First 
mortgage  bonds 

Interest  at  4%  on  $3,100,000  Toledo  Canada  Southern  and  Detroit  Railway 

First  mortgage  bonds 
Dividend  at  $50  per  share  on  Michigan  Central  Railroad  minority  stock 
Interest  at  5%  on  equipment  trust  certificates  of  June  1,  1922 
Interest  at  4J^%  on  equipment  trust  certificates  of  September  1,  1922 
Interest  at  5%  on  equipment  trust  certificates  of  June  1,  1923 
Interest  at  5%  on  equipment  trust  certificates  of  June  1,  1924 
Interest  at  iYz%  on  equipment  trust  certificates  of  September  15,  1924 
Interest  at  4}^%  on  equipment  trust  certificates  of  May  15,  1925 
Organization  expenses 

Battle  Creek  and  Sturgis  Railway 

Interest  at  3%  on  $421,000  First  mortgage  bonds 

Canada  Southern  Railway 

Interest  at  5%  on  $29,235,000  First  and  refunding  mortgage  bonds 
Interest  at  4%  on  $130,000  Leamington  and  St  Clair  Railway  First  mortgage 
bonds 

Dividend  at  3%  on  150,000  shares  of  capital  stock 
Organization  expenses 

Detroit  Manufacturers  Railroad 
Cash  rental 

Federal  tax  on  corporate  income 
Organization  expenses 

Detroit  River  Tunnel 

Interest  at  4J^%  on  $18,000,000  First  mortgage  bonds 
Cash  rental 
Organization  expenses 

Joliet  and  Northern  Indiana  Railroad 
Dividend  at  5%  on  3,000  shares  of  capital  stock 
Organization  expenses 

Lansing  Manufacturers  Railroad — Organization  expenses 
Lansing  Transit  Railway — Organization  expenses 
St  Clair  and  Western  Railroad — Organization  expenses 
St  Joseph  South  Bend  and  Southern  Railroad 
Cash  rental 

Chicago  Kalamazoo  and  Saginaw  Railway — Organization  expenses 

Illinois  Central  Railroad 
Rental  of  16th  St  property 

Total  rent  for  Michigan  Central  Railroad  and  its  leased  roads 
New  Jersey  Junction  Railroad 

Interest  at  4%  on  $1,700,000  First  mortgage  bonds 
Organization  expenses 

New  York  and  Harlem  Railroad 

Interest  at  3>2%  on  $12,000,000  Gold  mortgage  bonds 
Dividend  at  10%  on  200,000  shares  of  capital  stock  ($50  par  value) 
Federal  tax  on  corporate  income  and  interest 
Organization  expenses 

OHIO  CENTRAL  LINES 
Toledo  and  Ohio  Central  Railway 

Interest  at  4%  on  $500,000  First  mortgage  bonds,  St  Marys  Division 
Interest  at  3%%  on  $12,500,000  Refunding  and  improvement  bonds 


$1,431,225  00 


60,000  00 

59,220  00 
104,000  00 

60,000  00 

35,000  00 

1,470  00 

124,000  00 
52,550  00 

7,771  00 

1,530  00 
44,766  00 
28,153  50 
21,084  37 
35,538  75 

2,004  25   $2,068,312  87 


$1,461,750  00 

5,200  00 
450,000  00 
784  31 


$15,000  00 
3,057  78 
500  00 


12,630  00 


1,917,734  31 


18,557  78 


$810,000  00 
240,000  00 

881  75     1,050,881  75 


$15,000  00 
29  00 


15,029  00 

2  00 
2  00 
2  00 

20,000  00 
98  17 


46,648  20 


$68,000  00 
86  S6 


$420,000  00 
1,000,000  00 
142,595  67 
526  86 


$20,000  00 
468,750  00 


Carried  forward      $488,750  00 
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The  New  York  Central  Railroad  Company 
DEDUCTIONS  FROM  GROSS  INCOME  (concluded) 


Rent  for  leased  roads  (concluded) 

Brought  forward 

OHIO  CENTRAL  LINES  (continued) 
Toledo  and  Ohio  Central  Railway  (continued) 
Interest  on  non-negotiable  debt  to  affiliated  companies 
Other  interest 
Cash  rental 
Organization  expenses 

Zanesville  and  Western  Railway 

Interest  at  4%  on  $2,000,000  First  mortgage  bonds 
Interest  on  non-negotiable  debt  to  affiliated  companies 
Organization  expenses 

Kanawha  and  Michigan  Railway 

Interest  at  4%  on  $2,469,000  First  mortgage  bonds 
Interest  at  6%  on  notes  to  Gauley  Coal  Land  Corporation 
Interest  on  non-negotiable  debt  to  affiliated  companies 
Cash  rental 

Interest  for  6  months  at  5%  on  $1,477,000  Kanawha  &  West  Virginia  First 

mortgage  bonds 
Rental  of  Middleport  and  Northeastern  Railway 
Organization  expenses 

Organization  expenses — Kanawha  &  West  Virginia  Railroad 

Total  rent  for  the  Ohio  Central  Lines 
Ottawa  and  New  York  Railway — Organization  expenses 

St  Lawrence  &  Adirondack  Railway 

Interest  at  5%  on  $800,000  First  mortgage  bonds 

Interest  at  6%  on  $400,000  Second  mortgage  bonds 

Cash  rental  for  line  leased  from  Canadian  National  Railway  Co. 

Organization  expenses 

Troy  and  Greenbush  Railroad 

Rental  at  7%  on  5,500  shares  of  capital  stock  ($50  par  value) 
Federal  tax  on  corporate  income 

Wallkill  Valley  Railroad 

Dividend  at  33^%  on  3,300  shares  of  capital  stock 
Organization  expenses 

West  Shore  Railroad 

Interest  at  4%  on  $48,774,500  First  mortgage  bonds 
Organization  expenses 


$488,750  00 


463,100  60 
9,000  00 
808,000  00 
968  46 

$80,000  00 
3,600  00 
40  00 

$98,760  00 
17,771  17 
28,020  00 

540,000  00 

36,925  00 
3,922  27 
554  76 
1,441  86 


$20,003,747  82 


$1,769,819  06 


83,640  00 


727,395  06 


$40,000  00 
24,000  00 
10,000  00 
139  40 

$19,250  00 
2,423  81 

$11,550  00 
29  30 


2,580,854  12 
31  90 


74,139  40 


21,073  81 


11,579  30 


$1,951,000  00 
890  90 


Various  companies  for  siding,  team  and  yard  tracks 
Rent  for  leased  equipment 

Total  rent  for  leased  roads  and  equipment 

♦Includes  S5.224.90  account  of  Michigan  Central  Lines  — 
NOTE:    The  company  received  a  return  of  $5,703,047.84  representing  dividends  and  interest  on  its  holdings  of  securities  of  lessor  companies 


1,951,890  90 

288,891  77* 
230,209  95 

$25,163,018  97 


EQUIPMENT  OWNED  OR  LEASED  BY  THE  NEW  YORK  CENTRAL  RAILROAD 
COMPANY  NOT  USED  IN  ITS  OWN  SERVICE 


Road 

Cincinnati  Union  Terminal  Co. 

Chicago  River  &  Indiana  R  R 

Merchants  Despatch  Transportation  Corporation 

Merchants  Despatch  Transportation  Corporation 

Merchants  Despatch  Transportation  Corporation 
Merchants  Despatch  Transportation  Corporation 

Republic  Steel  Corp. 


STEAM  LOCOMOTIVES 


FREIGHT  TRAIN  CARS 

BOX  CARS 


REFRIGERATOR  CARS 

STOCK  CARS 
PASSENGER  TRAIN  CARS 

BAGGAGE  AND  EXPRESS  CARS 
REFRIGERATOR  CARS 


WORK  EQUIPMENT 

M  OF  W 


At  beginning 
of  year 


12 


At  end  of 
year 


12 


68 


8,128 


279 


',849 


100 


57 


79 


100 


57 


79 


43 


36 


31 


48 


Locomotives 

For  freight  service 
For  passenger  service 
For  switching  service 
Electric  locomotives 
Oil  electric  Diesel 

Totals 

Freight-train  cars 
Box  cars 
Refrigerator  cars 
Flat  cars 
Stock  cars 
Coal  cars 
Caboose  cars 
Other  freight  train  cars 

Totals 
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Annual  Report 
EQUIPMENT  IN  SERVICE 

INCLUDING  ALL  LEASED  LINES 
DECEMBER  31,  1936 


A 

Average 

tractive 

Installed 

Retired 

power 

during 

during 

Number 

(lbs) 

1937 

1937 

1,731 

59,734 

9 

5 

590 

43,756 

40 

6 

991 

43,948 

— 

5 

146 

55,938 

— 

— 

44 

62,825 

3,502 

49 

16 

Average 

capacity 

tons 

80,378 
171 

47-42 

4,981 

5,659 

3336 

87 

8 

3,057 

4760 

358 

2,186 

3990 

394 

61,222 

5669 

479 

1,286 

1,999 

1 

11 

1,347 

6522 

14 

97 

150,360  —      5,562  7,813 


DECEMBER  31,  1937 


Held  under 

Average 

Held  undi 

;r    lease  or 

tractive 

equipment  other  form 

power 

N  b 

O  d 

lei 

trusts 

of  titles 

(lbs) 

1,735 

966 

235 

534 

59,596 

624 

316 

172 

136 

44,599 

986 

553 

62 

371 

43,988 

146 

92 

42 

12 

55,938 

44 

3 

41 

62,825 

3  535 

1  930 

552 

1,053 

Average 

capacity 

tons 

79,700 

35,101 

10,960 

33,639 

47'55 

250 

229 

21 

3333 

2,699 

2,079 

300 

320 

4825 

1,792 

1,365 

427 

39'99 

60,415 

21,936 

10,468 

28,011 

56'80 

1,989 

1,221 

768 

1,264 

928 

336 

65-22 

148,109 

62,859 

21,728 

63,522 

Passenger-train  cars 
Coaches 

Combination  coach  cars 
Parlor  Cars 
Dining  cars 

Club,  lounge  and  observation  cars 
Postal  cars 

Baggage,  express  and  other  non-passenger  cars 
Other  passenger  cars 

Passenger  Rail  Motor  Cars 
Coaches 

Combination  coach  cars 

Other  passenger-train  rail  motor  cars 

Multiple-unit  Train 
Coaches 

Combination  coach  cars 
Parlor  cars 

Other  passenger-train  cars 


Totals 


Company  service  equipment 
Officers'  and  pay  cars 
Ballast  cars 
Derrick  cars 
Steam  shovels 
Wrecking  cars 
Other  company  service  cars 


Totals 


Marine  Department 

Ferry  boats 

Tugs,  steel 

Steam-lighters 

Diesel  propelled  lighter 

Hoisting-barges 

Barges,  scows  and  grainboats 

Car  floats 

Oil  storage  barges  for  company  use 
Coal  and  pumping  barge 

Totals  (owned) 


4,465 


Average 
Beating 
capacity 


1,595 

86 

4 

1,591 

907 

289 

395 

195 

47 

2 

193 

89 

47 

57 

2 

66 

2 

179 

2 

181 

69 

64 

48 

14 

2 

16 

11 

5 

279 

4 

275 

155 

32 

88 

1,769 

4 

2 

1,771 

1,061 

376 

334 

32 

25 

2 

34 

3 

31 

339 

81 

339 

276 

59 

4 

36 

54 

5 

31 

31 

16 

16 

9 

7 

57 
35 
32 


10 


19      4,456  2,620 


867 


969 


30 

2 

32 

21  — 

11 

2,180 

2 

47 

2,135 

1,530 

605 

142 

142 

105 

37 

25 

25 

22  — 

3 

210 

7 

1 

216 

141 

75 

5,035 

694 

67 

5,662 

4,684 

978 

7,622 

705 

115 

8,212 

6,503 

1,709 

DECEMBER  31,  1936 

DECEMBER  31,  1937 

Average 

Average 

capacity 

capacity 

9 

27 

1 

2 

9 

26 

6 

350  tons 

6 

350  tons 

1 

450  tons 

1 

450  tons 

39 

259  tons 

39 

259  tons 

162 

326  tons 

8 

154 

310  tons 

61 

13  cars 

4 

57 

14  cars 

4 

5,000  bbls. 

1 

3 

5,000  bbls. 

1 

150  tons 

1 

150  tons 

310 

1 

15 

296 

48 


The  New  York  Central  Railroad  Company 

TABLE  OF  TRACKS 

DECEMBER  31,  1937 


MAIN  LINE  OWNED 

New  York  Central  Railroad 


BRANCHES  OWNED 

30th  Street  Branch 
Putnam  Branch 
Yonkers  Branch 
Schenectady  Detour  Branch 
Troy  &  Schenectady  Branch 
Hoffman's  Connection  Branch 
Dolgeville  Branch 
Adirondack  Branch 
Saranac  Branch 
Ottawa  Branch 
Ogdensburg  Branch 
Clayton  Branch 
Rome  Branch 
Syracuse  Junction  Branch 
Watertown  Branch 
Phoenix  Branch 
Ontario  Branch 
Rochester  Branch 
Sackets  Harbor  Branch 
Cape  Vincent  Branch 
Dexter  Branch 
Carthage  Branch 
Sanfords  Branch 
Oswegatchie  Branch 
St  Joseph  Lead  Branch 
DeKalb  Branch 
Auburn  Branch 
Canandaigua  Branch 
Lyons-Newbury  Branch 

Penn  Yan  Branch 
Corning  Branch 
Cowanesque  Valley  Branch 
Antrim  Branch 
Falls  Branch 
Charlotte  Branch 
Attica  Branch 
Tonawanda  Branch 
Gardenville  Branch 
Buffalo  Belt  Branch 
Niagara  Branch 
Wonalancet  Branch 
Dupont  Branch 
Catskill  Mountain  Branch 
Stony  Clove  and  Kaaterskill  Branch 
Hunter  Branch 
Valley  Branch 

Youngstown  Branch 
Oil  City  Branch 

Clearfield  Branch 
Low  Grade  Line 
Cleveland  Short  Line 
Norwalk  Branch 
Detroit  Branch 

Old  Road 


Mott  Haven,  N.Y..1462' W  of  State  Line  sta  N.Y. 
W  of  State  Line  sta. . .  10846'  E  of  Conneaut  Penn 

E  of  Conneaut  16462' W  of  Edgerton  Ohio 

W  of  Edgerton  4311'  E  of  East  Side  Ind 

E  of  East  Side  Chicago  111 

Total  main  line  owned 

Spuyten  Duyvil  St.  John's  Park  N.Y. 

Sedgewick  Ave.,  New  York .  .  Putnam  Jet . 
V.  C.  P.  Junction.  .Getty  Square,  Yonkers 

Carman  South  Schenectady 

Schenectady  Troy 

Hoffman's  Rotterdam  Junction 

Little  Falls  Salisbury  Center 

Herkimer  Malone 

Lake  Clear  Junction  Saranac  Lake 

Helena  International  Boundary 

Utica  Ogdensburg 

Rivergate  Clayton 

Rome  Richland 

East  Syracuse  Syracuse  Junction 

Syracuse  (Signal  Station  J.  G.) .  .  .Massena 

Woodward  Fulton 

Pulaski  Suspension  Bridge 

Windsor  Beach  State  St.,  Rochester 

Watertown  Junction  Sackets  Harbor 

Watertown  Junction  Cape  Vincent 

Dexter  Junction  Dexter 

Watertown  Newton  Falls 

Main  St,  Watertown  Roots 

G  &  O  Junction  Edwards 

Emeryville  Balmat 

DeKalb  Junction  Ogdensburg 

Syracuse  Junction  Brighton,  Rochester 

Canandaigua  Batavia 

Lyons  205'  S  of  Lawrenceville 

S  of  Lawrenceville  Newberry  Junction  Penn 

Dresden  Penn  Yan  N.Y. 

Corning  Junction  Corning  " 

C  V  Junction  Westfield  Penn 

Wellsboro  Junction  Antrim  " 

Ames  St  Jet,  Roch  Suspension  Bridge  N.Y. 

Jay  St  Jet,  Rochester  Charlotte  " 

Batavia  Attica  " 

Batavia  North  Tonawanda  " 

Depew  Bay  View  " 

William  St,  Buffalo .  North  Buffalo  Junction  " 

Seneca  St,  Buffalo  Lewiston  " 

North  Buffalo  Junction  Harriet  " 

Wonalancet  Branch  Industries  " 

Kingston  Point  Oneonta  " 

Phoenicia  Kaaterskill  " 

Kaaterskill-Jimction  Hunter  " 

Dunkirk  650'S  of  Fentonville  " 

S  of  Fentonville  Titusville  Penn 

Ashtabula  Harbor  Andover  Ohio 

Andover  3582'E  of  Simons  " 

E  of  Simons  Oil  City  Penn 

Polk  Junction  Rose  Siding  " 

Carson  Mann  Ohio 

Collinwood  Belt  Junction  " 

Elyria  Junction  Millbury  Junction  " 

Air  Line  Junction  4352'  N  of  Alexis  " 

N  of  Alexis  D  &  M  Junction,  Detroit  Mich 

Air  Line  Junction  Vulcan  Ohio 

Palmvra  6965'  E  of  Vistula  Mich 

E  of  Vistula  Elkhart  Ind 

Carried  forward 


Miles  of  main  track 

Tracks 

Yards 

Cross 

and 

First 

Second 

All  Other 

T  t  1 

AGO '7ft 

lyy  (O 

897 '  26 

/O  Ol 

ODD  11 

O  QOO.-99 

'io  yo 

io  yo 

87'92 

20*01 

52'27 

248*12 

Z"±-s  yo 

O.AQ'Sfi 

349*91 

79*38 

445'10 

1  QfiA-OI 
1,001.  --1 

10--  00 

10-£  00 

78*22 

54*84 

161  '65 

599"82 

l^fc  UUf 

It  Ul  J 

19*08 

4*43 

72'47 

izo  yy 

yoo  zo 

yoo  11 

i.,tO-£-i  oo 

234*97 

1,08/  "60 

P.  1  fi  1  'Qfi 

0,101  00 

1214 

12'14 

— 

4*55 

72'35 

101-18 

5208 

475 

— 

10*57 

11-85 

79'25 

3'0S 

2"98 

- 

06 

■08 

6-20 

4'60 

367 

— 

*17 

43 

8'87 

2091 

- 

- 

2*17 

8'67 

31-75 

2'44 

210 

- 

— 

— 

4'54 

12'49 

- 

- 

•48 

1'66 

14-63 

173'33 

- 

— 

11*18 

34-80 

219-31 

589 

- 

- 

*33 

1-51 

7'73 

470 

- 

- 

•31 

•08 

5-09 

134'30 

10'02 

- 

11*24 

33-24 

188-80 

15'84 

- 

— 

1*14 

217 

19-15 

45'32 

- 

7*04 

17-45 

69-81 

8'22 

811 

13*32 

1*23 

12-81 

43'69 

15875 

27"03 

— 

34*38 

83-21 

303-37 

15'84 

- 

- 

■64 

4  62 

21-10 

175-28 

2"40 

— 

19*54 

55'75 

252-97 

7'30 

- 

*91 

2-67 

10-88 

11  '43 

_ 

- 

64 

221 

14'28 

2410 

- 

- 

2*09 

6  45 

32-64 

1'19 

- 

- 

30 

■84 

2'33 

63'39 

- 

417 

8-86 

76-42 

5'21 

— 

— 

■23 

4-96 

10-40 

1301 

- 

- 

*97 

2'55 

16-53 

4'25 

— 

- 

*21 

•57 

5-03 

19'10 

— 

- 

1*03 

1-78 

21-91 

9689 

- 

13  02 

38-47 

148-38 

50-36 

- 

- 

219 

900 

61-55 

8573 

82*49 

- 

12*28 

53-92 

234-42 

95  33 

37T1 

- 

15*32 

25-52 

173-28 

655 

- 

— 

*66 

289 

1010 

•72 

"72 

*34 

3-56 

5-34 

25-27 

- 

1"67 

174 

28'68 

1665 

- 

- 

102 

5-14 

22-81 

74-01 

73*81 

- 

819 

94-45 

250-46 

723 

6"92 

- 

■84 

7'89 

22-88 

— 

- 

- 

— 

2'15 

2-15 

34'97 

1*77 

- 

102 

3-41 

41-17 

12-96 

1278 

- 

1*08 

102  92 

129-74 

672 

672 

- 

1*28 

29-02 

43-74 

30J52 

25*23 

3*55 

4*86 

79-82 

143-98 

4'32 

- 

- 

■58 

22-66 

27-56 

'71 

- 

•24 

1-79 

2'74 

10703 

- 

34*35 

9'74 

131-12 

19'19 

- 

- 

1'45 

•54 

21-18 

266 

- 

- 

*06 

■34 

306 

42'26 

3*76 

6-18 

52-20 

48-25 

3*17 

631 

57-73 

26-90 

1408 

2*47 

4'05 

10098 

148'48 

6'14 

'09 

■80 

170 

873 

55-00 

2*37 

18 '64 

17'68 

93 '69 

61-06 

9-78 

499 

75-83 

18-10 

18*10 

1-55 

8-50 

46-25 

20-41 

20*31 

914 

1097 

7067 

131-50 

78-75 

1186 

13-74 

104-35 

7-42 

6*38 

310 

22-40 

3930 

51-42 

*07 

7-91 

36-46 

95-86 

2-75 

1*00 

13 

1-03 

4-91 

10196 

13-08 

2444 

139-48 

14-70 

1-20 

•39 

1629 

2,207-13 

383*15 

28*48 

28603 

1,18201 

4,086-80 

t  Includes  6'35  miles  1st  main  and  6"40  miles  2nd  main  owned  jointly  with  C  R  I  &  P  Ry 
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TABLE  OF  TRACKS  {Continued) 


Miles  of  main  track 


Tracks  Yards 
and 


branches  owned  (concluded) 
Monroe  Branch 
Fayette  Branch 

Jackson  Branch 
Lansing  Branch 
Kalamazoo  Branch 
Mishawaka  Branch 
Goshen  Branch 

Kankakee  Branch 


Danville  Branch 

M  C  Connecting  Branch 
Dune  Park  Branch 
Churchill  Branch 
Bradley  Branch 
Depue  Branch 
Benton  Harbor  Branch 
Connections  and  wyes 


Brought  forward 

Lenawee  Junction  Monroe 

Grosvenor  12063'  W  of  Morenci 

W  of  Morenci  Fayette 

Lenawee  Junction  Jackson 

Jonesville  North  Lansing 

White  Pigeon  Kalamazoo 

Elkhart  Mishawaka 

Goshen  12458'  N  of  Twin  Lake 

N  of  Twin  Lake  Sturgis 

South  Bend  38'  E  of  Illinoi 

E  of  Illinoi  Seatonville  Junction 

Ladd  Junction  NYC  Junction 

Indiana  Harbor  7524'  S  of  Allison 

S  of  Allison  Danville 

At  South  Bend  

Gibson  Dune  Park 

At  Ladd  

Kankakee  Bradley 

Depue  Junction  Depue 

St  Joseph  Junction  Benton  Harbor 

Various  places  

Various  places  

Total  branches  owned 

Total  main  line  and  branches  owned 


Second 

All  other  Overs,  etc.  Sidings 

Total 

2,207-13 

383-15 

28-48 

28603 

1,18201 

4,086-80 

Mich 

29'SO 

•97 

5'37 

35  84 

20'56 

_ 

_ 

•44 

122 

2222 

Ohio 

4'66 

_ 

_ 

■27 

■31 

524 

Mich 

4210 

_ 

_ 

363 

5'85 

51-58 

61'34 

_ 

_ 

8-03 

995 

7932 

u 

3652 

_ 

_ 

5-43 

893 

50'88 

Ind 

1210 

_ 

_ 

1-48 

686 

20'44 

2557 

36 

1'06 

2699 

Mich 

3'83 

_ 

_ 

'40 

•61 

4'84 

Ind 

8220 

_ 

- 

21-97 

2920 

13337 

III 

109-51 

16'22 

47'69 

17342 

'47 

- 

■31 

■38 

116 

Ind 

10077 

55' 6-1 

16"34 

123'17 

29592 

111 

8'49 

8' 34 

- 

13 

25 

17'21 

Ind 

1-93 

■45 

1'56 

394 

1719 

2'17 

2  45 

1044 

3225 

111 

'48 

•16 

•36 

100 

1-35 

'13 

■17 

1-65 

1-27 

■21 

■56 

204 

Mich 

1-42 

■19 

•82 

243 

N.Y. 

14-96 

916 

24-12 

Penn 

96 

96 

2,784-31 

458'46 

28-48 

365  60 

1,43677 

5,07362 

3,73757 

1,411-60 

1,460-87 

60057 

3,02437 

10,23498 

Miles  of  main  track 

Passing  Tracks 

Yards  and 

First 

Second 

All  other 

Cross  Overs,  etc. 

Sidings 

Total 

- 

408 

408 

■28 

•07 

•41 

•76 

13039 

666 

1888 

31-48 

18741 

2,518990 

677-16 

35-58 

452-41 

1,210-58® 

4,894-72 

17-20 

1720 

2439 

2033 

896 

280 

12025 

17673 

87-67 

1322 

36  84 

13773 

7056 

35-45 

8-82 

1121 

64  58 

19062 

1,507-93® 

600  81 

24-54 

240-55 

1,127-65® 

3,50148 

288 

2-88 

4-44 

4-34 

104 

11-05 

20-87 

134-33 

5505 

26-54 

2688 

90  81 

33361 

56-82 

3-08 

5-71 

6561 

4348 

7'76 

1265 

6389 

440  00 

1305 

8390 

272-47 

809-42 

21895 

9'42 

4474 

11613 

38924 

49007 

325-44 

4096 

64-54 

31456 

1,23557 

5,72830 

1,747-71 

145-40 

971  08 

3,43933 

12,03182 

12518 

8-86 

1501 

13424 

28329 

359-62 

22060 

10236 

6828 

31673 

1,06759 

1332 

1-51 

308 

17-91 

194 

1-94 

129 

129 

64-72 

1-80 

466 

71-18 

4-42 

37 

501 

9-80 

21-82 

2-55 

2-76 

27-13 

92-63 

473 

•02 

632 

1834 

12204 

202 

202 

58-47 

823 

1077 

77-47 

■74 

•11 

■23 

1-08 

618 

6-18 

3931 

1-54 

893 

4978 

■45 

•45 

556 

551 

74 

1118 

2299 

78579 

23970 

108-56 

106-46 

521-63 

1,76214 

6,51409 

1,987-41 

253-96 

1,077-54 

3,96096 

13,793-96 

LINES  OPERATED  UNDER  LEASE  OR  CONTRACT — AFFILIATED 

Bailey  Run,  Sugar  Creek  &  Athens  Rwy  4- 
Battle  Creek  &  Sturgis  Rwy 
Beech  Creek  Extension  R  R 

Cleveland,  Cincinnati,  Chicago  &  St  Louis  Ry  and  subsidiaries 
Detroit,  Toledo  &  Milwaukee  R  R 
Hudson  River  Connecting  Railroad 
Lake  Erie,  Alliance  &  Wheeling  R  R 
Mahoning  Coal  R  R  and  subsidiaries 
Michigan  Central  R  R  and  subsidiaries 
Middleport  &  Northeastern  Ry 
New  Jersey  Junction  Railroad 
New  York  and  Harlem  Railroad 
Ottawa  and  New  York  Rwy 
St  Lawrence  and  Adirondack  Rwy 
Toledo  &  Ohio  Central  Rwy  and  subsidiaries 
Kanawha  &  Michigan  Rwy  and  subsidiaries 
West  Shore  R  R  and  subsidiary 

Total  lines  operated  under  lease  or  contract — affiliated 

LINES  OPERATED  UNDER  LEASE  OR  CONTRACT — NOT  AFFILIATED 

Beech  Creek  Railroad 
Boston  &  Albany  R  R  &  subsidiaries 
Canadian  National  Rwys 
Central  Railroad  of  Indianapolis 
Delaware,  Lackawanna  &  Western  R  R 
Detroit,  Hillsdale  &  South  Western  R  R 
Dillonvale  &  Smithfield  Rwy 
Erie  &  Kalamazoo  Railroad 
Fort  Wayne  &  Jackson  Railroad 
Illinois  Central  Railroad 
Kalamazoo,  Allegan  &  Grand  Rapids  R  R 
Mt  Gilead  Short  Line  Rwy 
New  York,  Chicago  &  St  Louis  R  R 
St  Joseph,  So  Bend  &  Southern  R  R 
Titusville  &  Cambridge  Springs  R  R 
Troy  &  Greenbush  Railroad 

Total  lines  operated  under  lease  or  contract— not  affiliated 
Total  lines  operated  under  lease  or  contract 

+Operated  through  stock  ownership  as  a  siding  without  formal  contract 

°'1S  mile  at  Marion,  Ind.,  owned  jointly  with  T  St  L  &  W  R  R  and  "20  mile  in  Carmi,  111.,  owned  jointly  with  L  &  N  R  R 

©Includes  l'lO  miles  at  Speedway,  Ind.,  owned  jointly  by  the  P  &  E  and  B  &  O,  and  '35  mile  at  Danville  owned  jointly  by  the  P  &  E  and  C  &  E  I  R  R,  also  '15  mile 
owned  jointly  bv  the  P  &  E  and  I  C  R  R  at  Champaign,  111. 

©Includes  '77  mile  owned  jointly  by  the  M  C  R  R,  I  C  R  R.  C  &  N  W  Ry  and  C  B  &  Q  R  R,  and  137  miles  at  Joliet,  111.,  owned  jointly  by  the  MC  R  R  and  C  R  I  & 

P  Ry 

©Includes  "35  mile  at  Cheboygan,  Mich,  owned  jointly  by  the  MCRE  and  the  D  &  M  R  R,  and  '09  mile  at  Kalamazoo,  Mich,  owned  jointly  bv  the  C  K  &  S  and 
G  T  W  Ry 
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TABLE  OF  TRACKS  (concluded) 


Miles  of  main  track 


LINES  OPERATED  UNDER  TRACKAGE  RIGHTS 

Baltimore  and  Ohio  Railroad 
Boston  and  Maine  Railroad 
Boston  Terminal  Company 
Buffalo  Creek  Railroad 
Buffalo,  Rochester  &  Pittsburgh  Rwy 
Canadian  National  Railways 
Canadian  Pacific  Railway 
Cherry  Tree  &  Dixonville  R  R 
Chesapeake  &  Ohio  Railway 
Chicago,  Burlington  &  Quincy  R  R 
Chicago  &  Eastern  Illinois  R  R 
Chicago  &  Northwestern  Rwy 
Chicago,  Rock  Island  &  Pacific  R.  R. 
Cincinnati  Union  Terminal 
Cleveland  Union  Terminal  Company 
Dayton  Union  Railway 
Delaware  and  Hudson  Company 
Detroit  &  Mackinaw  Railroad 
Erie  Railroad 

Grand  Trunk  Western  Rwy 

Illinois  Central  Railroad 

Indiana  Harbor  Belt  Railroad 

Indianapolis  Union  Railway 

Lake  Erie  &  Eastern  Railroad 

Lake  Erie  &  Pittsburg  Railway* 

Louisville  &  Jeffersonville  Bridge  &  R  R 

Louisville  &  Nashville  R  R 

Manistee  &  North  Eastern  Rwy 

New  York,  Chicago  &  St  Louis  R  R 

New  York,  Ontario  &  Western  Rwy 

Nicholas  Fayette  &  Greenbrier  R  R{ 

Pennsylvania  Railroad 

Peoria  &  Pekin  Union  Rwy 

Pittsburgh  &  Lake  Erie  R  R 

Pere  Marquette  Railroad 

Rutland  Railroad 

Southern  Railway 

Terminal  R  R  Ass'n  of  St  Louis 

Toledo  Terminal  Railroad 

Troy  Union  Railroad 

Union  Depot  Company 

Wabash  Railway 

Wheeling  &  Lake  Erie  Railway 

Zanesville  Terminal  Railroad 

Industrial  Track 


First 

88'43 
■32 
•45 
3-56 
48-97 
10'50 
15-26 
38-00 
20-75 
663 
3-50 
1-94 

271 


12-11 
2-16 
54-91 
323 
15-48 
30-91 
1094 
831 
2776 
260 
1-82 
296 
21-02 
12-96 
104-01 
166-31 
8-83 
5-47 
•16 
38-62 

12-11 

28-59 
203 

•17 
1322 
•15 


49-00 
02 
•45 
3-48 

1977 
•53 

1412 

155 


191 


102 

48-66 

14-74 
29-70 
1097 
8-28 


155 

23  36 


89-08 
4-22 


1261 

25-85 
200 


•95 


Passing 
Tracks, 
Cross 
Overs,  etc. 

•45 


277 
289 
1-17 


433 


7-00 
108 


•57 


106 


•53 


579 


1047 


423 
954 


537 
570 


72 
03 
36 


Yards 

and 
Sidings 

•95 


2278 
449 
411 

395 


835 
359 

1292 

326 
403 

695 
99 

1123 
6-60 
•89 


■53 
09 


Total 

138-83 
•34 
•90 
799 
6874 
11  03 
2938 
63  55 

29-  68 
11-91 

7-  45 
1-94 
433 
4-62 

2P14 
1-08 
13-13 
575 
104-14 
323 

30-  22 
84  00 
21-91 
24-08 
41-33 

260 
337 
296 
4438 
1296 
116-33 
26208 

8-  83 
21-98 

■16 
38-62 
660 
2472 
54-44 
564 
•53 
•20 
1322 
104 
09 


STATE  OK  1'ROVINCE 

New  York 

Pennsylvania 

Ohio 

Indiana 

Illinois 

Michigan 

Massachusetts 

Kentucky 

Missouri 

New  Jersey 

West  Virginia 

Province  of  Quebec 

Province  of  Ontario 

Totals 


ights 
aileage 

827-86 

362-87 

1552 

4949 

9571 

1,351-45 

11,079-52 

3,761-88 

1,73035 

1,72760 

7,081  04 

25,38039 

RECAPITULATION 

Owi 

tod 

Lines  operated  under 

lease  or  contract 

Otherwise  operated 

Totals 

1st  track 

All  tracks 

1st  track 

All  tracks 

1st  track 

All  tracks 

1st  track 

All  tracks 

miles 

miles 

miles 

miles 

miles 

miles 

miles 

miles 

2,091-76 

5,752-97 

70117 

1,769-20 

93-93 

104  09 

2,886-86 

7,62626 

346-48 

701-10 

257-40 

479-31 

229  99 

321-68 

833-87 

1,50209 

408-09 

1,848-97 

1,49981 

3,162-41 

20485 

43993 

2,11275 

5,45131 

407-02 

1,129-02 

1,12450 

2.0S9-.80 

93  22 

149-41 

1,624-74 

3,368-23 

135-57 

32047 

685-27 

1,331-90 

6572 

15516 

886-56 

1,80753 

348-65 

482-45 

1,29103 

2,63600 

8-68 

13-38 

1,64836 

3,131-83 

30435 

92679 

•77 

1-24 

305-12 

928-03 

212 

2-86 

2-12 

2-86 

8-18 

16-86 

8-18 

16-86 

2327 

183-82 

2327 

183-82 

143  22 

231-63 

104  01 

11633 

247  23 

34796 

46-57 

6100 

14-12 

28-24 

60-69 

8924 

437-50 

922-10 

2-27 

2-27 

43977 

924-37 

3,737-57 

10,234-98 

6,51409 

13,793  96 

827-86 

1,351-45 

11,07952 

25,380-39 

♦Owned  jointly  by  the  N  Y  C  R  R  Co  and  the  Penn  Co 


JOwned  jointly  with  the  Chesapeake  and  Ohio  Ry  Co 
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TRAIN,  LOCOMOTIVE  AND  CAR  MILEAGE  STATISTICS 


INCLUDING  ALL  LEASED  LINES 

TRAIN  MILEAGE 


REVENUE  SERVICE 

1937 

1936 

Increase 

Decrease 

Freight  train-miles 
Passenger  train-miles  (passenger) 
Passenger  train-miles  (milk) 
Passenger  train-miles  (other) 

35,603,554 
40,233,731 
768,154 
3,081,751 

34,719,037 
38,761,599 
788,935 
2,906,466 

884,517 
1,472,132 

175,285 

20,781 

Total  revenue  train  mileage 
Non-revenue  train-miles 

79,687,190 
1,601,375 

77,176,037 
1,548,122 

2,511,153 
53,253 

Total  train  mileage 

81,288,565 

78,724,159 

2,564,406 

JjUOUlMUllvili  MlliliiALrli. 

REVENUE  SERVICE 

Freight  locomotive-miles 
Passenger  locomotive-miles  (milk) 
Passenger  locomotive-miles  (other) 
Train  switching  locomotive-miles 
Yard  switching  loco  motive -miles 

39,719,01S 
833,080 
43,312,573 
5  193,065 
26,858,774 

38,913,304 
857,807 
41,525,472 
5,045,823 
26,165,236 

805,714 

1,787,101 
147  242 
693,538 

24,727 

Total  revenue  locomotive  mileage 
Non-revenue  locomotive-miles 

115,916,510 
1,833,614 

112,507,642 
1,752,328 

3,408,868 
81,286 

Total  locomotive  mileage 

117,750,124 

114,259,970 

3,490,154 

CAR  MILEAGE 

REVENUE  SERVICE 

Freight-train  car-miles  in  freight  trains 
Loaded 
Empty 
Caboose 

1,172,801,543 
755,477,006 
35,722,839 

1,135,231,250 
734,895,444 
34,891,975 

37,570,293 
20,581,562 
830,864 

Total 

1,964,001,388 

1,905,018,669 

58,982,719 

Freight-train  car-miles  in  passenger  trains 
Loaded 
Empty 
Caboose 

687,735 
171,216 
25,752 

814,650 
172,063 
26,212 

126,915 
847 
460 

Total 

884,703 

1,012,925 

128,222 

Total  freight-train  car  mileage 

1,964,886,091 

1,906,031,594 

58,854,497 

Passenger-train  car-miles  in  passenger  trains 
Coaches 

Combination  coaches 

Sleeping  and  parlor  cars 

Dining,  club,  lounge  and  observation  cars 

Business  cars 

Other  passenger-train  cars  (milk) 
Other  passenger-train  cars  (other) 

85,808,556 
15,634,897 
128,987,936 
24,962,670 
579,467 
9,276,441 
115,623,080 

75,853,530 
15,814,115 
121,248,439 
23,624,513 
477,302 
9,397,732 
108,095,350 

9,955,026 

7,739,497 
1,338,157 
102,165 

7,527,730 

179,218 
121,291 

Total 

380,873,047 

354,510,981 

26,362,066 

Passenger-train  car-miles  in  freight  trains 
Coaches 

Combination  coaches 

Sleeping  and  parlor  cars 

Dining,  club,  lounge  and  observation  cars 

Business  cars 

Other  passenger-train  cars  (milk) 
Other  passenger-train  cars  (other) 

790,542 
298,225 
42,491 
2,709 
143,430 
2,646,417 
3,031,016 

862,381 
253,923 
22,851 
2,987 
127,034 
2,604,958 
3,765,667 

■44,302 
19,640 

16,396 
41,459 

71,839 
278 
734,651 

Total 

6,954,830 

7,639,801 

684,971 

Total  passenger-train  car  mileage 

387,827,877 

362,150,782 

25,677,095 

Total  revenue  car  mileage 
Non-revenue  car-miles 

2,352,713,968 
3,273,968 

2,268,182,376 
3,207,692 

84,531,592 
66,276 

Total  car  mileage 


2,355,987,936 


2,271,390,068 


84,597,868 
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FREIGHT  AND  PASSENGER  STATISTICS 


FREIGHT 


1937 


1936 


Increase 


Decrease 


Tons  of  revenue  freight  carried 
Tons  of  company  freight  carried 

Total  tons  of  freight  carried 

Tons  of  revenue  freight  carried  one  mile 
Tons  of  company  freight  carried  one  mile 

Total  tons  of  freight  carried  one  mile 

Miles  of  road  operated  in  freight  service 

Tons  of  revenue  freight  carried  one  mile  per  mile  of  road 

Tons  all  freight  carried  one  mile  per  mile  of  road 

Average  distance  haul  of  one  ton  of  revenue  freight 

Average  distance  haul  of  one  ton  of  all  freight 

Average  number  of  tons  of  revenue  freight  per  train  mile 

Average  number  of  tons  of  all  freight  per  train  mile 

Average  number  of  tons  revenue  freight  per  loaded  car  mile 

Average  number  of  tons  of  all  freight  per  loaded  car  mile 

Average  number  of  freight  cars  per  train  mile 

Average  number  of  loaded  cars  per  train  mile 

Average  number  of  empty  cars  per  train  mile 

Total  freight  revenue 

Average  amount  received  for  each  ton  of  freight 
Average  revenue  per  ton  per  mile 
Average  revenue  per  mile  of  road 
Average  revenue  per  train  mile 


131,549,445 
14,522,782 

125,943,268* 
13,652,673 

5,606,177 
870,109 

146,072,227 

139,595,941* 

6,476,286 

28,206,471,339 

27,370,143,347 

836,327,992 

3,200,926,029 

3,139,333,327 

61,592,702 

31,407,397,368 

30,509,476,674 

897,920,694 

11,01778 

11,15409 

2,560,087 

2,453,821 

106,266 

2,850,610 

2,735,273 

115,337 

miles  214  42 

miles  217  31 

miles  215-01 

miles  218-55 

79224 

78833 

391 

882-14 

87875 

339 

2404 

2409 

2676 

26-86 

55-19 

5490 

•29 

3296 

3272 

•24 

21  "22 

21-17 

05 

$257,541,451.58 

$257,714,419.37 

J]  .96 

$2.05 

cent  0  913 

cent  0  942 

$23,375.08 

$23,104.93 

$270.15 

$7.23 

$7.42 

13631 


miles  2  89 
miles  3'54 


-05 
10 


$172,967.79 
$0.09 
cent  0  029 


$0.19 


PASSENGER 


Number  of  interline  passengers  carried 
Number  of  local  passengers  carried 

Number  of  commutation  passengers  carried  30, 135,590  30,999,553  863,963 


Total  number  of  revenue  passengers  carried 


2,820,308 
18,215,931 
30,135,590 

2,391,691 
14,877,832 
30,999,553 

428,617 
3,338,099 

51,171,829 

48,269,076 

2,902,753 

3,150,672,585 

2,788,243,923 

362,428,662 

7,865-55 

8,214-76 

400,566 

339,419 

61,147 

miles  61 '57 

miles  57'76 

miles  3-81 

78 

72 

6 

1228 

11-73 

•55 

638 

613 

■25 

880 

853 

•27 

$66,405,563.93 

$62,575,824.21 

$3,829,739.72 

$1.30 

$1.30 

cents  2- 108 

cents  2  244 

$88,981,546.52 

$84,816,812.74 

$4,164,733.78 

$11,312.82 

$10,324.93 

$987.89 

$2.02 

$2.00 

$0.02 

Total  number  of  revenue  passengers  carried  one  mile 

Miles  of  road  operated  in  passenger  service  7,865'55  8,21476  349'21 

Revenue  passengers  carried  one  mile  per  mile  of  road 
Average  distance  each  revenue  passenger  carried 
Average  number  of  passengers  per  train  mile 
Average  number  of  passengers  per  car  mile 
Average  number  of  passenger-carrying  cars  per  train  mile 
Average  number  of  cars  in  passenger  trains 
Total  passenger  revenue 
Average  amount  received  from  each  passenger 

Average  revenue  per  passenger  per  mile  cents  2108  cents  2"244  cent  0136 

Total  passenger  service  train  revenue 
Average  passenger  service  train  revenue  per  mile  of  road 
Average  passenger  service  train  revenue  per  train  mile 


TOTAL  TRAFFIC 


Operating  revenues 
Operating  expenses 

$366,226,126  46 
284,000,438  88 

$361,063,871  95 
268,830,436  27 

$5,162,254  51 
15,170,002  61 

Net  operating  revenue 

$82,225,687  58 

$92,233,435  68 

$10,007,748  10 

Average  mileage  of  road  operated 

ll,079o2 

11,218-81 

13929 

Operating  revenues  per  mile  of  road 
Operating  expenses  per  mile  of  road 

$33,054  33 
25,632  92 

$32,183  79 
23,962  47 

$870  54 
1,670  45 

Net  operating  revenue  per  mile  of  road 

$7,421  41 

$8,221  32 

$799  91 

Restated  for  purposes  of  comparison 
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Annual  Report 

DESCRIPTION  OF  REVENUE  FREIGHT  MOVED  IN  1937 

NUMBER  OF  CARLOADS  COMMODITY  NUMBER  OF  TONS 

(2,000  pounds) 


Decrease 

Increase 

1936 

1937 

PRODUCTS  OF  AGRICULTURE 

1937 

1936 

Increase 

Decrease 

2,289 

24,564 

22,275 

Wheat 

966,027 

1,077,586 

111,559 

12,997 

42,730 

29,733 

Corn 

1,270,457 

1,773,558 

503,101 

1,021 

12,972 

13,993 

Oats 

436,638 

401,972 

34,666 

1,555 

5,025 

3,470 

Barley  and  rye 

135,321 

193,725 

58,404 

11 

553 

542 

Rice 

16,941 

18,030 

1,089 

82 

541 

623 

Grain,  s.  o.  s. 

16,342 

14,596 

1,746 

4,138 

46,011 

41,873 

Flour,  wheat 

1,101,423 

1,199,335 

97,912 

369 

1,155 

786 

Meal,  corn 

17,716 

27,694 

9,978 

244 

1,433 

1,677 

Flour  and  meal,  edible,  N.  o.  s. 

39,787 

34,317 

5,470 

792 

13,991 

13,199 

Cereal  food  preparations,  edible,  N.  0.  s. 

226,506 

231,366 

4,860 

2,854 

40,117 

37,263 

Mill  products,  N.  o.  s. 

876,589 

940,519 

63,930 

836 

13,590 

14,426 

Hay  and  alfalfa 

180,776 

167,222 

13,554 

1,030 

1,360 

2,390 

Straw 

33,102 

17,668 

15,434 

1,002 

2,967 

3,969 

Tobacco,  leaf 

47,304 

36,037 

11,267 

553 

2,352 

1,799 

Cotton  in  bales 

41,096 

53,666 

12,570 

274 

2,050 

1,776 

Cotton  linters,  noils  and  regins 

33,389 

39,246 

5,857 

2 

18 

16 

Cottonseed 

414 

628 

214 

263 

1,735 

1,998 

Cottonseed  meal  and  cake 

53,334 

44,086 

9,248 

91 

8,542 

8,451 

Oranges  and  grapefruit 

152,218 

153,879 

1,661 

15 

1,074 

1,059 

Lemons,  limes  and  citrus  fruits,  N.  0.  s. 

17,794 

16,135 

1,659 

64 

5,205 

5,141 

Apples,  fresh 

72,722 

74,156 

1,434 

923 

9,982 

10,905 

Bananas 

116,310 

107,153 

9,157 

86 

380 

466 

Berries,  fresh 

10,240 

9,591 

649 

583 

1,352 

1,935 

Cantaloupes  and  melons,  n.  o.  s. 

21,831 

15,412 

6,419 

1,109 

3,670 

4,779 

Grapes,  fresh 

76,887 

57,027 

19,860 

283 

1,651 

1,368 

Peaches,  fresh 

15,088 

18,378 

3,290 

255 

2,974 

3,229 

Watermelons 

43,571 

40,078 

3,493 

397 

1,633 

1,236 

Fruits,  fresh,  domestic,  N.  o.  s. 

19,693 

25,129 

5,436 

192 

318 

510 

Fruits,  fresh,  tropical,  N.  o.  s. 

6,330 

4,259 

2,071 

688 

16,480 

17,168 

Potatoes,  other  than  sweet 

307,671 

298,062 

9,609 

653 

6,254 

5,601 

Cabbage 

71,483 

78,729 

7,246 

507 

9,101 

8,594 

Onions 

111,797 

11 6,  J  Jo 

4,429 

709 

2,681 

1,972 

Tomatoes 

23,974 

34,452 

10,478 

88 

15,997 

16,085 

Vegetables,  fresh,  n.  o.  s. 

188,657 

189,273 

616 

949 

4,762 

3,813 

Beans  and  peas,  dried 

106,642 

132,443 

25,801 

46 

999 

953 

Fruits,  dried  or  evaporated 

27,794 

27,292 

502 

173 

1,775 

1,948 

Vegetables,  dry,  N.  o.  s. 

28,008 

24,539 

3,469 

299 

3,732 

3,433 

Vegetable-oil  cake  and  meal,  except  cottonseed 

92,671 

99,300 

6,629 

78 

1,129 

1,051 

Peanuts 

16,250 

17,535 

1,285 

351 

174 

525 

Flaxseed 

20,016 

4,309 

15,707 

784 

1,681 

897 

Sugar  beets 

31,395 

58,682 

27,287 

745 

28,371 

27,626 

Products  of  agriculture,  N.  o.  s. 

707,809 

718,774 

10,965 

22,528 

343,081 

320,553 

Totals 

7,780,013 

8,592,064 

812,051 

N.  O.  S. — Not  otherwise  specified 
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The  New  York  Central  Railroad  Company 

DESCRIPTION  OF  REVENUE  FREIGHT  MOVED  IN  1937  {Continued) 

NUMBER  OF  CARLOADS  COMMODITY  NUMBER  OF  TONS 

(2,000  pounds) 


Decrease  Increase 

1936 

1937 

AJNJ.iVLA.Lo  AJNJJ  JrKUJJUL/lo 

1937 

1936 

Increase 

Decrease 

221 

1,693 

1,472 

Horses,  mules,  ponies  and  asses 

17,600 

20,159 

2,559 

503 

19,537 

20,040 

Cattle  and  calves,  single-deck 

238,946 

234,568 

4,378 

35 

1,404 

1,439 

Calves,  double-deck 

17,618 

17,026 

592 

289 

1,093 

804 

Sheep  and  goats,  single-deck 

6,024 

7,920 

1,896 

356 

6,024 

6,380 

Sheep  and  goats,  double-deck 

63,478 

60,004 

3,474 

845 

2,925 

2,080 

Hogs,  single-deck 

17,441 

23,865 

6,424 

2,922 

24,649 

21,727 

Hogs,  double-deck 

272,519 

305,856 

33,337 

2,678 

58,139 

55,461 

Fresh  meats,  n.  o.  s. 

640,572 

672,652 

32,080 

212 

6,130 

5,918 

Meats,  cured,  dried  or  smoked 

86,484 

92,441 

5,957 

215 

791 

576 

Butterine  and  margarine 

7,274 

9,830 

2,556 

32 

4,336 

4,368 

Packing-house  products,  edible,  n.  o.  s. 

not  including  canned  meats 

66,190 

64,794 

1,396 

37 

3,709 

3,672 

Poultry,  live 

30,797 

30,372 

425 

686 

8  743 

8  057 

96  456 

lyjOfOuo 

7  070 

/  ,u/y 

698 

7^930 

7,232 

Eggs 

87,948 

96,392 

8,444 

887 

9,769 

8,882 

Butter 

110,150 

121,805 

11,655 

567 

3,122 

2,555 

Cheese 

34,235 

41,528 

7,293 

222 

5,618 

5,396 

Wool 

73,436 

75,344 

1,908 

410 

4,233 

4,643 

Hides,  green 

109,430 

96,598 

12,832 

371 

1,384 

1,013 

Leather 

18,346 

25,194 

6,848 

673 

1,896 

2,569 

Fish  or  sea-animal  oil 

72,314 

54,302 

18,012 

11 

63 

74 

Animals,  live,  N.  o.  s. 

739 

572 

167 

23 

8,246 

8,269 

Animal  products,  N.  0.  s. 

(other  than  fertilizers  and  fertilizer  materials) 

187,767 

191,062 

3,295 

8,807 

181,434 

172,627 

Totals 

2,255,764 

2,345,819 

90,055 

PRODUCTS  OF  MINES 


3,140 

118,604 

115,464 

Anthracite  coal 

5,300,006 

5,457,554 

157,548 

17,809 

1,003,204 

1,021,013 

Bituminous  coal 

54,724,248 

53,384,688 

1,339,560 

4,999 

59,517 

54,518 

Coke 

1,833,426 

1,941,148 

107,722 

17,810 

61,915 

79,725 

Iron  ore 

5,945,424 

4,741,176 

1,204,248 

30 

334 

364 

Copper  ore  and  concentrates 

17,220 

16,069 

1,151 

50 

52 

102 

Lead  ore  and  concentrates 

5,279 

2,384 

2,895 

566 

1,517 

2,083 

Zinc  ore  and  concentrates 

109,715 

79,591 

30,124 

1,496 

7,505 

9,001 

Ores  and  concentrates,  N.  o.  s. 

520,249 

416,729 

103,520 

2,848 

21,051 

23,899 

Gravel  and  sand  (other  than  glass  or  molding) 

1,352,200 

1,170,723 

181,477 

920 

20,040 

20,960 

Stone,  broken,  ground  or  crushed 

1,228,055 

1,172,068 

55,987 

685 

3,547 

4,232 

Stone,  rough,  n.  o.  s. 

173,312 

143,433 

29,879 

93 

1,184 

1,091 

Stone,  finished,  n.  o.  s. 

35,566 

39,255 

3,689 

91 

4,772 

4,863 

Petroleum,  crude 

169,540 

173,431 

3,891 

1,522 

16,989 

15,467 

Asphalt  (natural,  by  product  or  petroleum) 

540,156 

599,779 

59,623 

164 

11,665 

11,829 

Salt 

410,841 

401,383 

9,458 

494 

543 

1,037 

Phosphate  rock,  crude  (ground  or  not  ground) 

45,902 

25,911 

19,991 

54 

1,812 

1,758 

Sulphur  (brimstone) 

81,213 

87,948 

6,735 

9,873 

79,304 

89,177 

Products  of  mines,  x.  o.  s. 

4,651,691 

4.054,864 

596,827 

43,028 

1,413,555  1,456,583 

Totals 

77,144,043 

73,908,134 

3,235,909 

N.  O;  S. — Not  otherwise  specified 
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DESCRIPTION  OF  REVENUE  FREIGHT  MOVED  IN  1937  (continued) 

NUMBER  OF  CARLOADS  COMMODITY  NUMBER  OF  TONS 

(2,000  pounds) 


Decrease 

Increase 

1936 

1937 

JrKUJJUUio  Or   r  UKrLoio 

1937 

1936 

Increase 

Decrease 

233 

1  962 

2  195 

Logs 

fid  fiR^ 

^3  fi89 

7  001 

901 

4,569 

5,470 

Posts,  poles  and  piling 

153,270 

125,439 

27,831 

95 

359 

264 

Wood  (fuel) 

6,781 

9,436 

2,655 

629 

1,714 

2,343 

Ties,  railroad 

67,953 

53,922 

14,031 

1,932 

9,315 

7,383 

Pulp  wood 

196,959 

233,235 

36,276 

6,109 

69,163 

75,272 

Lumber,  shingles  and  lath 

2,007,951 

1,885,191 

122,760 

641 

8,387 

9,028 

Box,  crate  and  cooperage  materials 

183,742 

173,507 

10,235 

27 

1,556 

1,583 

Veneer  and  built-up  wood 

39,171 

38,437 

734 

241 

2,166 

1,925 

Rosin 

48,356 

53,937 

5,581 

40 

438 

478 

Turpentine 

10,976 

9,950 

1,026 

1,209 

3,211 

4,420 

Crude  rubber  (not  reclaimed) 

148,066 

110,158 

37,908 

611 

9,580 

10,191 

Products  of  forests,  n.  o.  s. 

171,445 

155,312 

16,133 

8,132 

112,420 

120,552 

Totals 

3,095,353 

2,902,206 

193,147 

MANUFACTURES  AND  MISCELLANEOUS 


2,164 

106,889 

109,053 

Petroleum  oils,  refined,  and  all  other  gasolines 

3,090,462 

3,045,498 

44,964 

162 

21,967 

21,805 

Fuel,  road  and  petroleum  residual  oils,  N.  o.  s. 

683,738 

686,483 

2,745 

340 

16,966 

16,626 

Lubricating  oils  and  greases 

372,561 

377,950 

5,389 

119 

1,627 

1,746 

Petroleum  products,  n.  o.  s. 

41,743 

37,942 

3,801 

317 

1,493 

1,810 

Cottonseed  oil 

46,829 

36,264 

10,565 

29 

1,419 

1,448 

Linseed  oil 

40,408 

39,233 

1,175 

217 

4,416 

4,199 

Vegetable  oils,  N.  o.  s. 

122,689 

127,211 

4,522 

2,558 

8,755 

11,313 

Sugar  (beet  or  cane) 

332,720 

253,997 

78,723 

58 

1,703 

1,761 

Table  sirups  and  edible  molasses 

52,234 

50,490 

1,744 

229 

913 

684 

Molasses,  blackstrap  and  beet  residual 

29,356 

40,118 

10,762 

737 

10,396 

11,133 

Iron,  pig 

610,487 

571,153 

39,334 

1,723 

8,434 

6,711 

Iron  and  steel,  rated  6th  class  in  official 
classification,  N.  o.  s. 

313,460 

403,143 

89,683 

180 

2,081 

2,261 

Rails,  fastenings,  frogs  and  switches 

83,647 

76,441 

7,206 

105 

2,995 

2,890 

Cast-iron  pipe  and  fittings 

66,593 

69,539 

2,946 

5,758 

18,571 

24,329 

Iron  and  steel  pipe  and  fittings,  n.  o.  s. 

752,268 

561,750 

190,518 

1,099 

13,520 

12,421 

Iron  and  steel:  Nails  and  wire,  not  woven 

326,224 

346,394 

20,170 

17,271 

129,952 

147,223 

Iron  and  steel,  rated  5th  class  in  official 

classification,  N.  o.  s.  (also  tin  and  terne  plate) 

4,792,271 

4,138,839 

653,432 

193 

1,870 

2,063 

Copper:  Ingot,  matte  and  pig 

99,254 

90.391 

8,863 

897 

2,472 

3,369 

Copper,  brass  and  bronze:  Bar,  sheet  and  pipe 

106,120 

76,600 

29,520 

808 

4,848 

5,656 

Lead  and  zinc:  Ingot,  pig  or  bar 

239,079 

205,838 

33,241 

290 

804 

1,094 

Aluminum :  Ingot,  pig  or  slab 

34,774 

23,573 

11,201 

6,904 

30,971 

37,875 

Machinery  and  boilers 

644,336 

538,883 

105,453 

635 

52,614 

53,249 

Cement,  natural  or  Portland  (building) 

1,766,366 

1,775,818 

9,452 

78 

4,227 

4,305 

Brick,  common 

188,338 

175,700 

12,638 

102 

18,847 

18,949 

Brick,  n.  o.  s.,  and  building  tile 

698,547 

692,976 

5,571 

14 

1,616 

1,602 

Artificial  stone,  N.  o.  s. 

47,150 

46,952 

198 

1,516 

15,213 

16,729 

Lime,  common  (quick  or  slaked) 

412,608 

351,172 

61,436 

485,579 

522,304 

Carried  forward 

15,994,262 

14,840,348 

N.  O.  S. — Not  otherwise  specified 
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The  New  York  Central  Railroad  Company 


DESCRIPTION  OF  REVENUE  FREIGHT  MOVED  IN  1937  (concluded) 


NUMBER  OF  CARLOADS 


Decrease  Increase  1936 


185 


790 


66 


76 
124 


538 


165 


1,315 

2,247 
68 
601 
397 

9,785 

10,299 

583 
627 

1,882 
368 
4,291 
4,566 
1,639 
278 
434 
30 
440 


138 
546 

2,486 
1,250 
1,882 

168 

315 
3,905 
26,390 


485,579 

13,343 
6,215 
8,932 
145 
2,681 
919 
146,747 
7,311 
82,217 

13,765 
1,533 
10,191 
19,698 
1,460 
23,265 
25,869 
18,727 
8,344 
2,389 
1,017 
4,701 
2,129 
35,212 
2,169 
2,827 
3,301 
34,185 
14,083 
27,484 
11,034 
1,962 
9,536 
1,469 
20,062 
525,782 


1937 

522,304 

14,658 
6,030 
11,179 
213 
3,282 
1,316 
156,532 
6,521 
92,516 

14,348 
2,160 
10,125 
21,580 
1,828 
27,556 
30,435 
20,366 
8,622 
2,823 
1,047 
5,141 
2,053 
35,088 
2,307 
3,373 
2,926 
36,671 
15,333 
29,366 
10,496 
2,130 
9,371 
1,784 
23,967 
552,172 


111,336  1,576,283  1,687,619 


131,161  3,626,773  3,757,934 


COMMODITY 

MANUFACTURES  AND  MISCELLANEOUS 
(concluded) 

Brought  forward 

Plaster  (stucco  or  wall)  and  dry  kalsomine 
Sewer  pipe  and  drain  tile  (not  metal) 
Agricultural  implements  and  parts,  N.  o.  s. 
Vehicles,  horse-drawm,  and  parts,  N.  o.  s. 
Tractors  and  parts 
Railway  car  wheels,  axles  and  trucks 
Automobiles  (passenger) 
Autotrucks 

Automobiles  and  autotrucks,  knocked  down,  and 

parts,  n.  o.  s. 
Automobile  and  autotruck  tires 
Furniture,  metal 
Furniture,  other  than  metal 
Beverages 
Ice 

Fertilizers,  N.  o.  s. 
Newsprint  paper 
Printing  paper,  N.  o.  s. 
Alcohol,  denatured  or  wood 
Sulphuric  acid 
Explosives,  n.  o.  s. 

Cotton  cloth  and  cotton  fabrics,  N.  o.  s. 
Bagging  and  bags,  burlap,  gunny  or  jute 
Canned  food  products,  n.  o.  a. 
Tobacco,  manufactured  products 
Paints  in  oil  and  varnishes 
Furnace  slag 

Scrap  iron  and  scrap  steel 

Paper  bags  and  wrapping  paper 

Paperboard,  pulpboard  and  wallboard  (paper) 

Building  paper  and  prepared  roofing  materials 

Building  woodwork  (millwork) 

Soap  and  washing  compounds 

Glass,  flat,  other  than  plate 

Glass:  Bottles,  jars  and  jelly  glasses 

Manufactures  and  miscellaneous,  N.  o,  s. 

Totals 

Grand  total,  carload  traffic 

All  L.  C.  L.  freight 


NUMBER  OF  TONS 
(2,000  poundB) 


1937 

1936 

Increase 

Decrease 

15,994,262 

14,840,348 

339,447 

308,069 

31,378 

102,584 

104,730 

2,146 

173,445 

138,166 

35,279 

2,717 

1,745 

972 

45,775 

37,438 

8,337 

38,971 

27,622 

11,349 

944,715 

875,284 

69,431 

58,482 

63,179 

4,697 

1,523,180 

1,370,801 

152,379 

207,849 

199,299 

8,550 

25,859 

17,615 

8,244 

82,966 

82,471 

495 

438,477 

389,119 

49,358 

58,979 

45,926 

13,053 

795,397 

679,933 

115,464 

801,101 

681,566 

119,535 

464,452 

425,205 

39,247 

198,998 

183,983 

15,015 

132,313 

114,140 

18,173 

18,590 

16,518 

2,072 

59,633 

53,449 

6,184 

37,079 

38,002 

923 

793,622 

789,012 

4,610 

44,875 

41,920 

2,955 

69,225 

59,052 

10,173 

156,747 

173,484 

16,737 

1,505,715 

1,405,444 

100,271 

331,426 

301,690 

29,736 

606,811 

569,619 

37,192 

229,678 

239,317 

9,639 

39,006 

35,946 

3,060 

206,827 

205,431 

1,396 

45,969 

38,353 

7,616 

431,605 

364,152 

67,453 

11,763,698 

11,069,779 

693,919 

38,770,475 

35,987,807 

2,782,668 

129,045,648 

123,736,030 

5,309,618 

2,503,797 

2,207,238* 

296,559 

131,549,445 

125,943,268* 

5,606,177 

N.  O.  S. — Not  otherwise  specified 


*  Restated  for  comparative  purposes 
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CONDENSED  INCOME  ACCOUNT  FOR  THE  CALENDAR 


Railway  Operating  Revenues; 

All  Other  

1928 
$234,017,042 
96,917,043 
50,198,559 

1929 
$242,332,737 
97,105,738 
57,478,783 

$307,177,575 
111,184,745 
60,556,027 

Total  Railway  Operating  Revenues  

$381,733,244 

$396,917,258 

$478,918,347 

Railway  Operating  Expenses: 

All  Other  

$132,922,304 
133,231,379 
22,096,520 

$141,993,697 
137,265,129 
23,355,420 

$168,590,289 
174,455,031 
33,684,098 

Total  Railway  Operating  Expenses  

$288,250,203 

$302,614,246 

$376,729,418 

Net  Revenue  From  Railway  Operations  

$  93,483,041 

$  94,303,012 

$102,188,929 

Railway  Tax  Accruals  (Note  A)  

Uncollectible  Railway  Revenues  

$  29,136,903 
130,544 

$  27,626,062 
99,349 

$  34,009,021 
125,750 

Railway  Operating  Income  

$  64,215,594 

$  66,577,601 

$  68,054,158 

Equipment  Rents,  Net  

Joint  Facility  Rents,  Net  

$  5,082,960 
3,089,488(cr) 

$  5,096,158 
3,143,220(cr) 

$  10,288,151 
530,480 

Net  Railway  Operating  Income  

$  62,222,122 

$  64,624,663 

$  57,235,527 

Other  Income 

Income  from  Lease  of  Road  and  Equipment  

Miscellaneous  Rent  Income. 

Miscellaneous  non-operating  Physical  Property  

Dividend  Income  (Note  E)  

Income  from  Funded  Securities  

Income  from  Unfunded  Securities  and  Accounts  

Income  from  Sinking  and  other  Reserve  Funds  

Release  of  Premiums  on  Funded  Debt  

Miscellaneous  Income  

$  806,434 
121,460 
4  678,141 
1,670,448 
625,521 
19,604,392 
3,251,583 
4,330,900 
187,673 

124,623 

$  699,318 
139,936 
5,028,252 
2,670,058 
/lo,0/o 
41,174,838 
4,980,928 
3,949,638 
203,233 

286,997 

$  999,419 
164,397 
5,887,458 
3,448,361 

o  nriQ  oot^ 
ZtUUo,ZoO 

14,916,582 
6,045,985 
4,377,681 
211,045 

2,672,189 

Total  Other  Income  

$  35,401,175 

$  59,846,271 

$  40,726,402 

Total  Income  

$  97,623,297 

$124,470,934 

$  97,961,929 

Miscellaneous  Deductions  from  Income 

Taxes  on  Miscellaneous  Operating  Property  

Separately  Operated  Properties — Loss  

Maintenance  of  Investment  Organization  

Miscellaneous  Income  Charges  

e         TOR  oei 

$  /3o,o61 
35,496 
1,381,960 
1,738,967 
52,900 
3,778 
268,684 

<C          RRCl  1  Ofi 

$  Doy,ioo 
37,320 
1,125,552 
1,851,107 
50,435 
7,658 
250,357 

«       con  Q7t; 
5S  oyUjO/0 

72,421 

1,523,116 

2,097,183 

148,657 

35,277 

278,650 

$  4,218,146 

$  3,991,615 

$  5,046,179 

Income  Available  for  Fixed  Charges  

$  93,405,151 

$120,479,319 

$  92,915,750 

Fixed  Charges 

Interest  on  Funded  Debt  

Interest  on  Unfunded  Debt  

Amortization  of  Discount  on  Funded  Debt  

$  14,117,577 
27,744,694 
752,013 
456,382 

$  14,553,047 
26,497,380 
659,678 
491,922 

$  27,762,047 
27,217,660 
1,414,406 
539,845 

Total  Fixed  Charges  

$  43,070,666 

$  42,202,027 

$  56,933,958 

Net  Income  

$  50,334,485 

$  78,277,292 

$  35,981,792 

Disposition  of  Net  Income 

Income  Applied  to  Sinking  and  Other  Reserve  Funds  

Income  Appropriated  for  Investment  in  Physical  Property  

Miscellaneous  Appropriations  of  Income  

$  175,851 

$  190,949 

$  91,087 

Total  Appropriations  of  Income  

$  175,851 

$  190,949 

$  91,087 

Income  Balance  Transferred  to  Profit  and  Loss  

$  O0, 158,634 

$  78,086,343 

$  35,890,705  (] 

Equipment  Depreciation  Charges  Included  in  Expenses  

Equipment  Retirement  Charges  Included  in  Expenses  

S  14,S32,998 
2,213,755 

$  15,232,922 
3,878,577 

$  25,209,411 
1,651,327 

Total  

$  17,046,753 

$  19,111,499 

$  26,860,738 

Included  in  Non-Operating  Income  and  Rent  for  Leased  Roads  and 
Equipment  are  certain  intercompany  transactions  representing  credits  and 

corresponding  debits  amounting  to  

(cr) — Credit.                            (*) — Italics  indicate  deficit. 

$  5,752,342 

$  5,982,488 

$  6,634,758 

See  pages  54  and  55  for  notes. 
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YEARS  1928  TO  1937,  INCLUSIVE.  (SEE  NOTE  B) 

1931                    1932  1933                    1934  1935  1936  1937 

$245,897,087         $193,328,132  $194,286,544         $204,155,074  $218,260,324  $257,714,419  $257,541,451 

86,304,508            60,151,922  53,231,808            54,752,612  55,292,024  62,575,824  66,405,564 

49,988,588            40,156,086  35,822,750            36,177,195  36,640,632  40,773,629  42,279,111 

$382,190,183         $293,636,140  $283,341,102         $295,084,881  $310,192,980  $361,063,872  $366,226,126 


$129,901,778 
146,301,549 
30,862,354 

$  93,073,110 
110,546,897 
23,556,613 

$  84,621,673 
101,722,945 
21,578,676 

$  91,753,219 
109,968,199 
22,450,342 

$  96,776,251 
117,380,073 
23,041,131 

$113,279,032 
131,318,812 
24,232,592 

$120,561,963 
139,560,843 
23,877,033 

8307,065,681 

8227,176,620 

$207,923,294 

8224,171,760 

$237,197,455 

$268,830,436 

$284,000,439 

$  75,124,502 

$  66,459,520 

$  75,417,808 

$  70,913,121 

$  72,995,525 

$  92,233,436 

$  82,225,087 

S  32,215,329 
102,942 

8  30,083,642 
90,672 

8  26,456,636 
173,396 

8  24,836,981 
178,056 

$  20,619,432 
162,208 

8  30,812,037  ,No[es 
—    1  F  J 

$  32,160,527 

$  42,806,231 

$  36,285,206 

S  48,787,776 

8  45,898,084 

$  52,213,885 

8  61,421,399 

$  50,065,160 

$  11,772,768 
2,957,885 

8  11,281,581 
4,190,638 

8  11,592,638 
3,925,975 

8  11,980,673 
4,756,483 

$  11,676,501 
3,788,860 

$  12,424,248 
3,718,524 

$  10,722,838 
3,314,055 

$  28,075,578 

S  20,812,987 

8  33,269,163 

$  29,160,928 

$  36,748,524 

$  45,278,627 

$  36,028,267 

$  909,761 
162,613 
5,993,994 
3,664,354 
336,321 
16,143,262 
5,504,934 
3,566,470 
187,566 
31,057 
144,670 


$  36,645,002 
$  64,720,580 


$  745,324 

126,361 
4,785,432 
8,545,802 

139,479 
6,817,340 
5,218,299 
2,562,573 

186,309 
33,411 

207,175 

$  24,307,505 


$  45,180,492 


8  683,664 

131,178 
4,182,542 
2,594,911 

385,163 
6,594,447 
5,081,152 
2,079,936 

185,648 
30,911 

121,560 


$  22,071,112 


$  55,340,275 


$  834,820 

139,008 
4,989,741 
1,937,052 

348,653 
7,387,682 
6,009,558 
1,884,302 

169,105 
28,414 

328,319 

$  24,056,654 


$  53,217,582 


$  615,952 
157,484 
3,305,336 
918,242 
614,400 
10,695,431 
5,395,959 
1,249,450 
160,123 

142,417 


$  23,254,794 
$  60,003,318 


$  655,614 
632,230 
3,471,038 
1,225,304 
695,862 
9,088,453 
5,098,430 
1,308,541 
114,102 

175,887 
$  22,465,461 
$  07,744,088 


$  710,121 
551,341 
3,525,523 
1,335,228 
527,220 
11,675,123 
4,654,455 
1,186,281 
77,870 

74,234 
$  24,317,396 
$  60,345,663 


8  764,518 
64,192 
1,495,709 
1,936,442 
114,194 
14,922 
781,153 

$  5,171,130 

$  59,549,450 


$  618,797 
64,673 
1,504,887 
2,515,288 
93,907 
18,251 
152,882 

$  4,968,685 

$  40,211,807 


$  491,175 
57,800 
1,250,090 
400,370 
41,436 
11,176 
131,556 

$  2,383,603 

$  52,956,672 


$  587,881 
52,166 
1,046,525 
444,534 
12,948 
14,700 
132,624 

$  2,291,378 

$  50,926,204 


504,881 
57,255 
840,401 
84,082 
7,448 
25,814 
2,953 


$  1,516,928 
$  58,486,390 


$  502,607 
56,631 
572,322 
352,349 
7,509 

177,945 
$  1,669,363 
$  66,074,725 


$  552,459 
72,275 
627,011 
359,929 
648 

183,665 
$  1,795,987 
$  58,549,676 


8  26,383,109 
28,159,311 
2,067,980 
508,949 


$  57,119,349 
S  2,430,101 


$  25,659,830 
28,348,690 
3,988,230 
471,457 

$  58,468,207 

$  1S,2o6,400(*) 


8  26,423,122 
28,153,486 
3,792,578 


8  58,369,186 


8  26,282,478 
28,744,S85 
3,581,176 


$  58,608,539 


$  7,68Z,S35{*) 


8  26,366,303 
28,549,102 
3,455,939 


8  58,371,344 


8  115,046 


$  26,707,627 
28,777,854 
1,656,069 


$  57,141,550 


$  8,933,175 


$  25,163,019 
26,404,466 
629,579 


$  52,197,064 


$  6,352,612 


119,913 
100 

834 


120,847 


$  2,309,254 

$  25,958,050 
440,823 

$  26,399,473 


65,418 
4,732 


70,150 


$  13,979,816 
9,143,295 


$  23,123,111 


$  6,439,095 
8,200,278 

$  14,639,373 


$  14,808,074 
92,094 

$  14,900,168 


$  1S,S26,550(*)      $    5,412,514(*)      $    7,682,3S5(*)     $  115,046 


$  8,933,175 


$  6,352,612 


$  16,664,076 ('Note'*  $  16,225,349^^  $  16,111,419 
30.172^  D  '         552.800^-  D  '  501.012 


30,172 
$  16,694,24S 


552,800 v 
$  16,778,155 


501,012 
$  16,612,431 


$    5,909,016         $    5,900,105         $    6,017,006         $    6,621,131  $    6,355,145         $    6,129,779         $  5,703.048 

See  pages  54  and  55  for  notes. 
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Note  A. — The  Company  makes  provision  for  taxes  by  accruals  of  monthly  charges  against  income  on  the  basis  of  best  estimates 
available  as  to  the  amounts  ultimately  to  be  paid.  As  taxes  are  paid,  adjustments  are  made  in  the  charges  to  income  in  order  to  reflect 
in  the  income  account  the  differences  between  accruals  previously  made  and  the  amounts  actually  paid.  For  the  year  1936  includes 
accruals  for  Excise  Tax  in  connection  with  Railroad  Retirement  Act  and  Federal  and  State  Social  Security  Taxes  in  the  aggregate 
amount  of  $6,499,788  and  for  the  year  1937  in  the  aggregate  amount  of  $8,635,293. 

Note  B. — Effective  January  1,  1930,  includes  operations  of  Michigan  Central  Railroad,  Cleveland,  Cincinnati,  Chicago  and  St. 
Louis  Railway  and  other  lines  leased  as  of  February  1,  1930,  to  The  New  York  Central  Railroad  Company. 

Note  C. — Includes  $1,005,486.79  net  income  of  lessor  companies  for  the  month  of  January,  1930,  not  transferred  to  The  New 
York  Central  Railroad  Company's  Profit  and  Loss. 

Note  D. — Beginning  with  the  year  1935  rates  for  depreciation  were  changed  to  conform  with  the  following  composite  rates  ap- 
proved by  the  Interstate  Commerce  Commission  for  the  New  York  Central  under  Docket  No.  15,100:  Steam  locomotives  3.11%,  Other 
locomotives  2.62%,  Freight  train  cars  2.72%,  Passenger  train  cars  2.35%,  Floating  equipment  2.50%,  Work  equipment  3.73%  and  Mis- 
cellaneous equipment  6.89%. 


STATEMENT  OF  PROFIT  AND  LOSS  ACCOUNT  FOR 

1928                     1929  1930 

Credit  Balance  at  Beginning  of  Year   $217,926,914.65      $258,798,616.58  $295,010,378.40 

Credits: 

Credit  Balance  Transferred  from  Income  for  Year   50,158,633.73         78,086,343.00  34,885,218.06 

Credits  from  Retired  Road  and  Equipment   132,099.46             109,696.72  125,122.80 

Unrefundable  Overcharges   81,536.20              76,848.59  58,824.31 

Donations   74,805.42             15,310.43  166,394.37 

Other  Miscellaneous  Credits   37,449,316.48  (Note-)  1,172,533.00  373,332.67 

Total  Credits   $  87,896,391.29     $  79,460,731.74  $  35,608,892.21 

Debits: 

Debit  Balance  Transferred  from  Income  for  Year   —                       —  — 

Dividend  Appropriations  (Note  B)   $  34,854,879.30      $  37,090,531.60  $  39,940,593.60 

Surplus  Appropriated  for  Investment  in  Physical  Property   230,763.37             134,992.09  248,978.95 

Debits  from  Retired  Road  and  Equipment  (Note  C)   1,337,244.90          4,715,863.37  738,402.09 

Other  Miscellaneous  Debits   10,601,801. 79(Note-j  1,307,582.86  2,907,370.09 

Total  Debits   $  47,024,689.36      $  43,248,969.92  $  43,835,344.73 

Credit  Balance  at  End  op  Year   $258,798,616.58      $295,010,378.40  $286,783,925.88 


*  Debit. 

Note  A.— Includes  $35,493,684.50  profit  on  sale  of  511,430  shares  of  Mohawk  Valley  Company  stock  and  $1,581,068.36  profit 
on  sale  of  15,900  shares  of  American  Express  Company  stock. 

Note  B. — Dividend  appropriations  for  the  years  1927  to  1929  inclusive  were  appropriated  from  and  charged  to  Net  Income. 

Note  C. — For  the  year  1936  and  subsequent  thereto  represents  ledger  value,  less  net  salvage  recovered,  of  roadway  property  not 
required  for  transportation  service  retired  during  the  year. 

Note  D. — Includes  $10,208,666.72  loss  on  sale  of  136,043  shares  of  New  York  State  Railways  Company  stock. 
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Note  E. — Dividends  received  from  subsidiaries  (Companies  of  which  The  New  York  Central  Railroad  Company  owns  more 
than  50%  of  the  capital  stock)  and  the  equity  of  The  New  York  Central  Railroad  Company  in  the  earnings  of  such  companies  in  each 
of  the  years  1928  to  1937,  were:  Dividends  received     Equity  of  the  N.Y.C.  R.R.  Co. 


Year  from  Subsidiaries  in  Earnings  of  Subsidiaries 

1928   814,007,158  $33,057,292 

1929   34,921,045  33,712,114 

1930    5,900.040  5.262,460 

1931   9,634,715  2,895,749 

1932   1,415,385  1,311,275 

1933   1,380,960  1.996.785 

1934   1,431,960  2.542,104 

1935   4.892,444  2,085,098 

1936    2,870,706  3,838,167 

1937   5,695.392  3,312,492 

Total   $82,149,805  $90,013,536 


Note  F. — Beginning  January  1,  1936,  uncollectible  railway  revenue  is  charged  against  the  appropriate  operating  revenue  accounts. 


TEN-YEAR  PERIOD  1928  TO  1937.  INCLUSIVE 

1931  1932                   1933  1934  1935  1936  1937 

$286,783,925.88  $267,691,835.49  $238,624,521.10    $225,981,639.18      $199,899,462.26    $195,968,343.44  $189,128,381.65 

2,309,254.34  —                        —  —  115,045.54  8,933,174.98  6,352,611.95 

104,116,78  5,085,978.09              49,161.74  156,846.98  4.103.04*  353,448.55  91,748.10 

65,879.81  20,598.99              26,970.57  25,764.65  33,173.60  —  — 

549,998.27  14,761.21              15.350.51  30,786.40  3,328.68  17,537.66  Dr.  15,033.48 , 


Not 


916,479.20  100,117.61  116.906.02  564,845.39  2.113.389.21         1,819,579.58  6,941,711.761  G 


$    3,945,728.40    $    5,221,455.90      $      208,388.84    $      778,243.42      $    2,260,833.99    $  11,123.740.77  $13,371,038.33 


$  19,970,304.81 
673,502.64 
2,062,735.11 
331,276.23 

$  23,037,818.79 


$  18,326,550.12      $    5,412,513.71    $  7,682.334.56 


1,628,687.58 
2,537,057.42 


17,610.70 
894,561.04 
15,050,048.43  (Note  j  273,042.05 

$  34,288,770.29      $  12,851,270.76 


28,395.00 
3.234.012.04 


$  107,538.20 
4,748,854.20 


15,91 5.678.74 (Note)  i  ,335,500.4 1 
$  20,860,420.34      $  6,191,952.81 


$.  153.565.79 
'l4, 406.946.27 
3.403,190.50 


46,348.62 
6,441,703.49 
1,353,398.38 


$  17,963,702.56       $  7,841,450.' 


$267,691,835.49    $238,624,521.10      $225,981,639.18    $199,899,462.26      $195,968,343.44    $189,128,381.65  $194,657,969.49 


Note  E. — Includes  $13,100,659.54  representing  unamortized  discount,  commission  and  expenses  on  funded  debt.  Prior  to  1932 
it  was  the  Company's  policy  to  amortize  debt  discount  and  expense  over  the  life  of  the  debt  concerned  by  charges  to  income  and  since 
that  time  it  has  been  and  now  is  the  policy  to  charge  debt  discount  and  expense  directly  to  profit  and  loss  when  incurred. 

Note  F. — By  authority  of  the  Interstate  Commerce  Commission  charges  aggregating  $14,907,366.73  in  connection  with  the 
voluntary  retirement  of  equipment,  instead  of  being  included  in  operating  expenses  for  the  year,  were  carried  directly  to  profit  and  loss. 

Note  G. — Includes  reversal  of  accruals  to  December  31,  1936.  for  Excise  Tax  account  Railroad  Retirement  Act  of  1935,  repealed, 
$4,781,496.45  and  balance  of  pension  reserves  accrued  in  1925-1926  and  1927  not  required  account  Railroad  Retirement  Act  of  1937, 
SI, 641. 391.59. 


56 


Annual  Report 

STATEMENT  OF  FUNDED  DEBT  AND  OBLIGATIONS  OF  LESSOR  COMPANIES  AND  CERTAIN  WHOM 
OF  OBLIGATIONS  IN  THE  TREASURY  OF  THE  NEW  YORK  CENTRAL  RAILROAD  COMPAK1 

OTHER  INDEBTEDNESS  i 


Lessor  Companies 

Battle  Creek  &  Sturgis  Ry.  Co. 
Beech  Creek  Extension  R.  R.  Co. 
Boston  &  Albany  R.  R.  Co. 


Clev.,  Cin.,  Chicago  &  St  Louis  Ry.  Co. 


Cairo  Vincennes  &  Chicago  Ry.  Co. 
Chi.,  Ind.  &  St.  Louia  Short  Line  Ry.  Co. 
Cincinnati  Northern  R.  R.  Co. 

Kalamazoo,  Allegan  &  Grand  Rapids  R.  R.  Co. 
Mahoning  Coal  R.  R.  Co. 
Michigan  Central  R.  R.  Co. 


Kalamazoo  &  South  Haven  R.  R.  Co. 
Michigan  Air  Line  R.  R.  Co. 
Jackson,  Lansing  &  Saginaw  R.  R.  Co. 
Toledo  Canada  Southern  &  Detroit  Ry. 
Co. 

Joliet  &  Northern  Indiana  R.  R.  Co. 
Grand  River  Valley  R.  R.  Co. 
Bay  City  &  Battle  Creek  Ry.  Co. 
Canada  Southern  Ry.  Co. 

Detroit  River  Tunnel  Co. 


*  Proportion  of  New  York  Central  Lines  equipment  trust  eertificat 
are  jointly  and  severally  liable. 


Designation  of  Obligation 

First  mortgage  bonds,  3% 
First  mortgage  bonds,  ZXA% 
Improvement  bonds,  5% 
Improvement  bonds,  5% 

Main  Line  First  mortgage  bonds,  series  A,  4J^% 

Terminal  bonds, 

Refunding  bonds,  3^% 

Refunding  bonds,  5% 

Improvement  bonds,  4^% 

White  Water  Valley  Div. — mortgage  bonds,  4% 

Springfield  &  Col.  Div. — first  mortgage  bonds,  4% 

Springfield  Div.,  purchase  money  lien,  4% 

Refunding  &  Imp.  mortgage  bonds  series  E,  4J^% 

St.  Louis  division  trust  bonds,  4% 

Cin.  Wabash  &  Mich.  Div.  mtg.  bonds,  4% 

General  mortgage  gold  bonds,  4% 

General  mortgage  gold  bonds,  5% 

Equipment  trust  certificates 

First  mortgage  bonds,  4% 

First  mortgage  bonds,  4% 

First  mortgage  bonds,  4% 

Equipment  trust  certificates,  5% 

First  mortgage  bonds,  5% 

Loans  in  open  account 

First  mortgage  bonds,  3|^% 

Refunding  &  Imp.  mortgage  bonds  series  C,  4J^% 
Equipment  trust  certificates 
First  mortgage  bonds,  5% 
First  mortgage  bonds,  4% 
First  mortgage  bonds,  3J^% 

First  mortgage  bonds,  4% 

First  mortgage  bonds,  4% 

First  mortgage  bonds,  4% 

First  mortgage  bonds,  3% 

First  &  refunding  mortgage  bonds,  5% 

Leamington  &  St.  Clair  first  mortgage  bonds,  4% 

First  mortgage  bonds,  4^% 

for  all  of  which  The  New  York  Central  Rai 


Due 

Principal 
Amount 

Held  by  Publi: 

Dec. 

1, 

1989 

^fin  nnn  nn 

<j>OUU,UUU  uu 

QA7fi  nnn  nn 

April 

1, 

1951 

q  ^nn  nnn  nn 
o,ouu,uuu  uu 

^  t^nn  nnn  nn 

tS,OUU,UUU  uu 

July 

1, 

1938 

o  nic  nnn  nn 

ii,Ul  o,uuu  uu 

o  ni  n  nnn  nn 
Z,UJ.O,UUU  uu 

June 

1, 

1942 

i  nnn  nnn  nn 
±,uuu,uuu  uu 

i  nnn  nnn  nn 
1,UUU,UUU  uu 

April 

1, 

1943 

q  nnn  nnn  nn 
y,uuu,uuu  uu 

q  nnn  nnn  nn 
y,uuu,uuu  uu 

Jan. 

1, 

1951 

1  nnn  nnn  nn 

1,UUU,UUU  uu 

1  nnn  nnn  n/i 
i,uuu,uuu  uu 

April 

1, 

1952 

^  a^s  nnn  nn 

o,oOo,UUU  uu 

ckq  nnn  nn 

Oct. 

1, 

1963 

q  A07  nnn  nn 

O,0Z(,UUU  uu 

*3  R97  nnn  nn 
o,OZi,UUU  uu 

Aug. 

1, 

1978 

^  7nn  nnn  nn 
O,  i  uu,uuu  uu 

^  7nn  nnn  fin 
0,  (  uu,uuu  uu 

July 

1,  1940 

R^n  nnn  nn 
oou,uuu  uu 

ft^n  nnn  nn 
oou,uuu  uu 

Sept. 

1, 

1940 

1  mo.  tcnn  nn 

J-jIUOjOUU  uu 

i  i  ni  win  nn 

l,lUo,OUU  UU 

April 

1, 

1940 

k  nnn  nnn  nn 
o,uuu,uuu  uu 

nnn  nnn  nn 
OjUUUjUUU  uu 

July 

1, 

1977 

44,000,000  00 

43,706,000  00 

Nov. 

1, 

1990 

1  n  nnn  nnn  nn 

1U,UUU,UUU  uu 

c  n  i  o  nnn  nn 
o,uiy,uuu  uu 

July 

1, 

1991 

l  nnn  nnn  nn 

rfc,  UUU ,  U  UU  uu 

a  nnn  nnn  nil 
^t,uuu,uuu  uu 

June 

1, 

1993 

9  p.  ^70  nnn  nn 
zo,o/y,uuu  uu 

99.  ^70  nnn  nn 
jo,o<y,uuu  uu 

June 

1, 

1993 

a.  iki  nnn  nn 
X  D  l  ,uuu  uu 

i  ifii  nnn  nn 

Various 

o(\±  nnn  nn 
o,zo-±,uuu  uu 

^  o(ka  nnn  fid 

Jan. 

1, 

1939 

^  nnn  nnn  nn 
o,uuu,uuu  uu 

k.  nnn  nnn  nn 
o,uuu,uuu  uu 

April 

1, 

1953 

3,000,000  00 

3,000,000  08 

July 

1, 

1951 

1,000,000  00 

419,000  00 

Various 

54,000  00 

54,000  00 

July 

1, 

1938 

840,000  00 
675,000  00 

840,000  00 
675,000  00 

May 

1, 

1952 

18,000,000  00 

18,000,000  00 

Jan. 

1, 

1979 

11,634,000  00 

11,634,000  00 

Various 

2,14b,000  00 

2,14b,00U  Ul) 

Nov. 

1, 

1939 

7nn  nnn  nn 
/uu,uuu  uu 

7nn  nnn  Of 

Jan. 

1, 

1940 

2,600,000  00 

2,600,000  00 

Sept. 

1, 

1951 

1,692,000  00 

1,692,000  00 

Jan. 

1, 

1956 

3,100,000  00 

3,100,000  00 

July  10,  1957 

1,500,000  00 

1,500,000  00 

Sept. 

1 

1959 

1,500,000  00 

1,500,000  00 

Dec. 

1 

1989 

49,000  00 

49,000  00 

Oct. 

1 

1962 

29,235,000  00 

29,235,000  00 

Oct. 

1 

1945 

130,000  00 

130,000  00 

May 

1 

1961 

18,000,000  00 

18,000,000  00 

road  Company  and  various  lessor  ( 
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The  New  York  Central  Railroad  Company 

OWNED  SUBSIDIARIES  OUTSTANDING  IN  THE  HANDS  OF  THE  PUBLIC  AS  OF  DECEMBER  31,  1937,  EXCLUSIVE 
OR  OF  ITS  LESSOR  COMPANIES  OR  PLEDGED  TO  SECURE  OTHER  INDEBTEDNESS,  WHICH 
INCLUDED  IN  THE  TABLE 


Lessor  Companies  (concluded) 

New  Jersey  Junction  EL  H.  Co. 
New  York  &  Harlem  R.  R.  Co. 
Nicholas,  Fayette  &  Greenbrier  R.  R.  Co. 
*  >hio  ( Y-ntra]  Lines 

Toledo  &  Ohio  Central  Rv.  Co. 


Kanawha  &  Michigan  Ily.  Co. 
St.  Lawrence  <fc  Adirondack  Rv.  Co. 


West  Shore  R.  R.  Co. 


Designation  of  Obligation 

First  mortgage  bonds,  4% 

Gold  mortgage  bonds,  3J^% 

Sewell  Valley  R.  R. — First  mortgage  5% 

First  mortgage  bonds  (St.  Mary's  division),  4% 
Refunding  and  improvement  mortgage  bonds,  series 
A,  3M% 

First  Preference  Income  Bonds  (St.  Mary's  division) 
4% 

First  mortgage  bonds,  4% 
First  mortgage  bonds,  5% 
Second  mortgage  bonds,  6% 
First  mortgage  bonds,  4% 


Due  Principal 
Amount 

Feb.  1,  1986  $1,700,000  00 
May  1,  2000  12,000,000  00 
Nov.  15,  1938       300,000  00 


Feb.    1.  1951 


ouu.noo  00 


Held  by  Public 
$1,700,000  00 

12,000,000  00 
300,000  00 

500,000  00 


June   1,  1960    12,500,000  00     12,500,000  00 


Feb. 
April 
July 
Oct. 
Jan. 


1951 
1990 
1996 
1996 


1,  2361 
Total  Lessor  Companies 


9,000  00 
2,469,000  00 
800,000  00 
400,000  00 
48,774,500  00 


5,000  00 
2,469,000  00 
800,000  00 
400,000  00 
48,774,500  00 

$308,381,000  00 


Note. — In  respect  of  certain  items  of  the  above  funded  debt  and  obligations  of  lessor  companies,  The  New  York  Central  Railroad  Company 
is  liable  as  guarantor  in  addition  to  its  liability  under  the  terms  of  the  leases. 


Wholly  Owned  Subsidiaries 

Clearfield  Bituminous  Coal  Corporation  First  mortgage  bonds,  4% 

W  C  &  C— Consolidated  bonds,  5% 

B  C  C  &  C— First  mortgage  bonds,  5% 

Louisville  &  Jeffersonville  Bridge  &  Railroad  Co.  First  mortgage,  4% 

Merchants  Despatch  Transportation  Corpora- 
tion Equipment  Trust  Certificates 

New  York  State  Realty  &  Terminal  Co. 


Jan.  I,  1940 

Mar.  1,  1942 

June  1,  1944 

Mar.  1,  1945 


Mortgage  Hotel  Commodore 
Mortgage  300  Park  Avenue,  X.  Y.  C. 
Mortgage  400  Park  Avenue,  N.  Y.  C. 

Total  Wholly  Owned  Subsidiaries 

^Guaranteed  aa  to  payment  of  principal  and  interest  by  The  Cleveland,  Cincinnati.  Chicago  and  St.  Louis  Railway  Company. 


Various 
Nov.   1,  1938 
May   1,  1938 
Dec.  30,  1945 


$453,400  00 
1,566.000  00 
489,000  00 
4,500,000  00 1 

6,407,000  00 
250,000  00 
1,000,000  00 
500.000  00 
$15,165,400  00 
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Capital  Stock  of  Lessor  Companies 
December  31,  1937 


Total  Par  Value 


Held  by  Lessor 


Name  of  Lessor  Company 

Bailey  Run,  Sugar  Creek  and  Athens  Railway  Co. 

Beech  Creek  Railroad  Co. 

Beech  Creek  Extension  Railroad  Co. 

Boston  and  Albany  Railroad  Co. 

North  Brookfield  Railroad  Co. 

Pittsficld  and  North  Adams  Railroad  Co. 

Providence,  Webster  and  Springfield  R.  R.  Co. 

Ware  River  Railroad  Co. 
Cleveland,  Cincinnati,  Chicago  and  St.  Louis  Railway  Co. 

Cincinnati  Northern  Railroad  Co. 
Cincinnati,  Lafayette  &  Chicago  Railroad  Co. 

Cincinnati,  Sandusky  &  Cleveland  Railroad  Co. 

Columbus,  Hope  &  Greensburg  Railroad  Co. 

Central  Railroad  Company  of  Indianapolis 

Evansville,  Indianapolis  &  Terra  Haute  Ry.  Co. 

Evansville,  Mt.  Carmel  &  Northern  Railway  Co. 

Vernon,  Greensburg  and  Rushville  Railroad  Co. 
Chicago,  Kalamazoo  and  Saginaw  Railway  Co. 
Detroit,  Hillsdale  and  Southwestern  Railroad  Co. 
Erie  and  Kalamazoo  Railroad  Co. 
Fort  Wayne  and  Jackson  Railroad  Co. 

Hudson  River  Connecting  Railroad  Corp. 
Hudson  River  Bridge  Company  at  Albany 
Kalamazoo,  Allegan  and  Grand  Rapids  R.  R.  Co. 
Lake  Erie,  Alliance  and  Wheeling  Railroad  Co. 
Lansing  Manufacturers  Railroad 
Lansing  Transit  Railway  Co. 
Mahoning  Coal  Railroad  Co. 

Mahoning  and  Shenango  Valley  Railway  Co. 

Shenango  Valley  Railroad  Co. 

Stewart  Railroad  Co. 
Michigan  Central  Railroad  Co. 

Battle  Creek  and  Sturgis  Railway  Co. 

Canada  Southern  Railway  Co. 

Detroit  Manufacturers  Railroad 

Detroit,  Toledo  and  Milwaukee  Railroad  Co. 

Detroit  River  Tunnel  Company 

Joliet  and  Northern  Indiana  Railroad  Co. 

Niagara  River  Bridge  Company 
New  York  and  Harlem  Railroad  Co. 

New  Jersey  Junction  Railroad  Co. 

Nicholas,  Fayette  and  Greenbrier  Railroad  Co. 

Ottawa  and  New  York  Railway  Co. 

St.  Joseph,  South  Bend  and  Southern  Railroad  Co. 

St.  Lawrence  and  Adirondack  Railway  Co. 
Troy  and  Groenbush  Railroad  Association 
Toledo  and  Ohio  Central  Railway  Co. 

Kanawha  and  Michigan  Railway  Co. 

Kanawha  and  West  Virginia  Railroad  Co. 

Middleport  and  Northeastern  Railway  Co. 

Zanesville  and  Western  Railway  Co. 
Wallkill  Valley  Railroad  Co. 
West  Shore  Railroad  Co. 


Class  of 
Stock 

Total 
Par  Value 

Held  by 
New  York  Central 

and  Controlled 
Companies 

Held  by  the 
Public 

Capital 

$205,700 

8205,700 

Capital 

6,000.000 

1,250 

$50,000 

$5,948,750 

Capital 

5,179,000 

5,179,000 

Capital 

25,000,000 

25.000,000 

Capital 

100,000 

100,000 

Capital 

450,000 

72,200 

377,800 

Capital 

100,000 

160,000 

Capital 

750,000 

750,000 

Common 

47,028,800 

46,285,900 

74,300 

668,600 

Preferred 

9,998,500 

8,516,600 

1,481,900 

Capital 

3,000,000 

2,952,700 

47,300 

Common 

68,200 

67,400 

800 

Preferred 

1,810,850 

1,810,850 

Common 

4,003,000 

4,001,750 

1,250 

Preferred 

428,997 

428,997 

Capital 

250,000 

247,100 

2,900 

Capital 

60,000 

60,000 

Capital 

4,290,000 

4,290,000 

Capital 

500,000 

500,000 

Capital 

500,000 

500,000 

Capital 

450,000 

180,000 

270,000 

Capital 

1,350,000 

1,350,000 

Capital 

300,000 

300,000 

Common 

436,132 

436,132 

Preferred 

2,291,410 

2,291,416 

Capital 

250,000 

250,000 

Capital 

500,000 

375,000 

125,000 

Capital 

610,000 

610,000 

Capital 

3,000,000 

3,000,000 

Capi  tal 

100,000 

50,000 

50,000 

Capital 

2,000 

1,000 

1,000 

Common 

1,500,000 

926,600 

573,400 

Preferred 

661,367 

522.650 

138,717 

Capital 

120,000 

120,000 

Capital 

60,000 

60,000 

Capital 

7,700 

7,700 

Capital 

18,736,400 

18,631,300 

105,100 

Capital 

500,000 

82,500 

417,500 

Capital 

15,000,000 

8,344,900 

6,655,100 

Capital 

300,000 

177,300 

122,700 

Capital 

1,060,000 

530,000 

530,000 

Capital 

3,000,000 

3,000,000 

Capital 

300,000 

300,000 

Capital 

700,000 

700,000 

Common 

8,656,050 

5,714,900 

2.941,150 

P  referred 

1  155  600 

1 88  350 

Capital 

100,000 

100,000 

3,735,900(' 

Capital 

7,471,800 

3,735,900 

Capital 

1,000,000 

1,000,000 

Common 

500,000 

500,000 

Preferred 

250,000 

250,000 

Capital 

1,615,000 

1,615,000 

Capital 

275,000 

275,000 

Common 

5,846,300 

5,846,300 

Preferred 

3,701,400 

3,701,400 

Capital 

9,000,000 

8,954,600 

45,400 

Capital 

5,000 

5,000 

Capital 

1,000 

1,000 

Capital 

2,500,000 

2,500,000 

Capital 

330,000 

330,000 

Capital 

10,000,000 

10,000,000 

Total 

8213,613,562 

$117,679,800 

$40,387,100 

$55,546,662 

(*)  Held  by  Chesapeake  and  Ohio  Railway  Company. 
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The  New  York  Central  Railroad  Company 

Statements  as  of  December  31, 1937  of  the  funded  debt  (a)  of  companies  (other  than  lessor  companies)  in  respect  of  the  payment  of  principal 
and/or  interest  of  which  the  Company  and/or  its  lessor  or  controlled  companies  have  assumed  contingent  liability  jointly  and/or  severally  with 
other  railroad  companies,  and  (b)  of  companies  (other  than  lessor  companies  and  wholly  owned  subsidiaries)  of  which  at  least  50%  of  the  capital 
stock  is  owned  by  the  Company  and/or  its  lessor  or  controlled  companies. 


The  Boston  Terminal  Company  Due 


First  Mortgage 

The  Cincinnati  Union  Terminal  Company: 
First  Gold  Mortgage — Series  C 
Series  D 

3lA% 
4% 

5% 
3H% 

February 
July 

May 
May 

1,  1947 
1,  1950 

1,  1957 
1,  1971 

$13,992,000 
1,163,000 

$12,000,000 
24,000,000 

$15,155,000 
36,000,000 

Cherry  Tree  and  Dixon ville  Railroad  Company: 
First  Mortgages — Series  A 

August 

1,  1966 

1,210,000 

The  Cleveland  Union  Terminals  Company: 
First  Sinking  Fund  Gold  Mortgage— Series  A 
First  Sinking  Fund  Gold  Mortgage~~Series  B 
First  Sinking  Fund  Gold  Mortgage — Series  C 

5H% 
5% 

m% 

April 
October 

1,  1972 
1,  1973 
1,  1977 

$10,913,900 
22,616,600 
21^659!000 

55,189,500 

The  Dayton  Union  Railway  Company: 
First  Mortgage 

4% 

July 

1,  1949 

147,000 

Fort  Wayne  Union  Railway  Company: 
General  Mortgage 

6% 

September 

1,  1974 

96,000 

The  Indianapolis  Union  Railway  Company: 
Refunding  and  Improvement  Mortgage— Series  B 

3y2% 

March 

1,  1986 

7,832,000 

Missouri  and  Illinois  Bridge  and  Belt  Railroad  Company: 
First  Mortgage 

St.  C,  M.  &  St.  B.  R.  R.  Co.— First  Mortgage 

4% 

January 
January 

1,  1951 
1,  1951 

$737,000 
739,000 

1,476,000 

Terminal  Railroad  Association  of  St.  Louis: 
First  Mortgage 
First  Consolidated  Mortgage 
General  Mortgage 

m% 

5% 
4% 

October 
August 
January 

1,  1939 
1,  1944 
1,  1953 

$7,000,000 
5,000,000 
34,800,000 

46,800,000 

The  Toledo  Terminal  Railroad  Company: 
First  Mortgage 

m% 

November 

1,  1957 

5,800,000 

Union  Depot  Company  (Columbus,  Ohio): 
General  Mortgage 

4M% 

July 

1,  1946 

253,000 

Indiana  Harbor  Belt  Railroad  Company: 
General  Mortgage  Gold 
General  Mortgage  Gold 

Equipment  Trust  Certificates  of  June  1,  1923 
Equipment  Trust  Certificates  of  June  1,  1924 

4% 

5% 
5% 

July 
July 

1,  1957 
1,  1957 

$4,225,000 
5,000,000 
60,000 
50,000 

9,335,000 

The  Lake  Erie  and  Pittsburg  Railway  Company: 
First  Mortgage — Series  A 
First  Mortgage — Series  B 

5% 

July 
July 

1,  1965 
1,  1965 

$3,478,000* 
142,000* 

3,620,000 

The  Peoria  and  Eastern  Railway  Company: 
First  Consolidated  Mortgage 

0.  I.  &  W.  Rv.— First  Preferred  Mortgage 

1.  B.  &  W.  Ry.— First  Preferred  Mortgage 
P.  &  E.  Ry.- — Income  Mortgage 

4% 
5% 
4% 
4% 

April 
April 
April 
April 

1,  1940 

1     1 0QQ 

1,  1940 
1,  1990 

$8,376,000 

-fin  nnn 
ouu,uuu 

884,000 

4,000,000 

13,760,000 

Peoria  and  Pekin  Union  Railway  Company: 
First  Mortgage  Gold 

5H% 

August 

1,  1974  • 

3,049,000 

The  Monongahela  Railway  Company: 
First  Mortgage — Series  A 

4% 

May 

1,  1960 

11,767,000 

The  Toronto,  Hamilton  and  Buffalo  Railway  Company: 
First  Mortgage 

Consolidated  Gold  Mortgage — Series  A 

4% 

June 
August 

1,  1946 
1,  1996 

$3,280,000 
1,872.000 

5,152,000 

*  One-half  owned  by  The  New  York  Central  Railroad  Company. 

Total 

$216,641,500 
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REPORT 


To  the  Stockholders  of 

The  New  York  Central  Railroad  Company 

The  Board  of  Directors  herewith  submits  its  report  for  the  year  ended  December  31,  1938, 
with  statements  showing  the  income  and  the  financial  condition  of  the  company. 

The  Year's  business 

The  recession  in  business,  beginning  in  the  late  summer  of  1937  and  continuing  throughout 
the  (irst  eight  months  of  1938,  was  reflected  in  our  revenues  in  each  of  those  months.  Com- 
mencing with  October,  there  was  an  improvement  in  general  business  conditions,  and  this 
resulted  in  a  somewhat  more  favorable  showing  in  the  latter  months  of  the  year.  The  total 
operating  revenue  for  the  year  amounted  to  $298,681,195.21,  a  decrease  of  $67,544,931.25 
(18.44%),  as  compared  with  1937. 

Revenue  freight  handled  amounted  to  98,593,108  tons,  a  decrease  of  32,956,337  tons 
(25.05%).  Freight  revenue  amounted  to  $202,781,708.24,  a  decrease  of  $54,759,743.34 
(21.26%),  due  to  the  decrease  in  volume  of  traffic  handled. 

Tonnage  of  commodities  handled,  by  classes,  together  with  revenue  therefrom  (before 


deductions  for  absorbed  switching, 

o\  ercharges,  etc.) 

compared 

W  i 

th  the  previous  year  was: 

Increase 

Increase 

Tons 

or 

or 

Class 

handled 

Decrease 

Revenue 

Decrease 

Products  of  Agriculture 

8,139,971 

359,958 

I 

$  19,703,549 

$  820,177 

I 

Animals  and  products 

2,195,154 

60,610 

D 

15,681,042 

181,059 

I 

Products  of  mines 

57,603,546 

19,540,497 

D 

64,995,202 

16,174,738 

D 

Products  of  forests 

2,147,265 

948,088 

D 

4,953,252 

2,096,266 

D 

Manufacturers  and  miscellaneous 

26,691,671 

12,078,804 

I) 

89,042,363 

36,349,823 

D 

All  less  than  carload  traffic 

1,815,501 

688,296 

D 

18,241,721 

4,894,017 

D 

Total 

98,593,108 

32,956,337 

D 

$212,617,129 

$58,213,608 

D 

Revenue  passengers  carried  totaled  48,215,444  a  decrease  of  2,956,385  (5.78%,).  Interline 
passengers  decreased  365,182  (12.95%),  local  passengers  decreased  1,723,709  (9.46%),  and 
commutation  passengers  decreased  867,494  (2.88%).  Passenger  revenue  amounted  to 
$60,313,893.49,  a  decrease  of  $6,091,670.44  (9.17%). 
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Annual  Report 


INCOME  ACCOUNT  FOR 

THE  YEAR 

INCLUDING  ALL  LEASED 

LINES 

Year  Ended 

i  ear  Ended 

Operating  income 

Dec.  31,  1938 

Dec.  31,  1937 

Increase 

Decrease 

Railway  operations 

11,070  27  miles 

11,079-52  miles 

9'25  mites 

operated 

operated 

Railway  operating  revenues 

$298,681,195  21 

$366,226,126  46 

$67,544,931  25 

Railway  operating  expenses 

237,502,382  80 

284,000,438  88 

46,498,056  08 

Net  revenue  from  railway  operations 

$61,178,812  41 

$82,225,687  58 

$21,046,875  17 

Percentage  of  expenses  to  revenues 

(79-52) 

(77-55) 

(197) 

Railway  tax  accruals 

$32,723,604  74 

H39  1  fin  r»97  04- 

$563,077  70 

.Railway  opf.ratin g  income 

«98  dJ\R  9ft7  f\7 

$50,065,160  54 

$21,609,952  87 

Equipment  rents,  net  debit 

$10,106,754  72 

$10,722,837  90 

$616,083  18 

Joint  facility  rents,  net  debit 

2,765,977  20 

3,314,055  39 

o48,078  19 

Net  railway  operating  income 

$15,582,475  75 

$36,028,267  25 

$20,445,791  50 

Other  income 

Revenues  from  miscellaneous  operations 

$001,439  00 

$710,121  30 

$158,681  75 

Income  from  lease  of  road  and  equipment 

487,235  74 

551,341  14 

64,105  40 

.Miscellaneous  rent  income 

3,356,661  07 

3,525,522  54 

168,861  47 

Miscellaneous  non-operatmg  physical  property 

1,0*10,1)00  UU 

1,335,227  85 

9,159  85 

Separately  operated  properties— profit 

9Sft  r\A7  f\A 

ZOO,  U'ii  U4: 

527,219  76 

239,172  72 

Dividend  income 

0,^:00,  ZOZ  U'J 

1  1  fi7K  1  9Q  OR 

l\  91  Q  Q71  91 
o,Z  iy,o/ 1  £  I 

Income  from  funded  securities 

o,Zoo,oZo  oo 

4,654,454  57 

1,420,928  69 

Income  from  unfunded  securities  and  accounts 

Qf^Q  A7Q  7Q 

ooy,o/u  to 

1,186,281  36 

826,601  63 

I ncomc  f rorn  sinking  and  otlier  reserve  fun ds 

77,870  12 

12,308  86 

Miscellaneous  income 

50,196  01 

74,233  79 

24,037  78 

Total  other  income 

$15,173,666  33 

$24,317,395  69 

$9,143,729  36 

Total  income 

$30,756,142  08 

$60,345,662  94 

$29,589,520  86 

Miscellaneous  Deductions  from  income 

Expenses  of  miscellaneous  operations 

tt-lQd  717  QA 

$552,459  25 

$117,741  41 

Taxes  on  miscellaneous  operating  property 

7K  710  CI 

79  97^  Q9 

/z,z/o  -i_ 

$4,443 

49 

Miscellaneous  rents 

514,544  44 

627,010  91 

112,400  47 

Miscellaneous  tax  accruals 

427,254  30 

359,928  44 

67,325 

86 

■Separately  operated  properties — Eoss 

io,yiy  oo 

648  22 

18,271 

16 

Miscellaneous  income  charges 

207,580  26 

183,664  63 

23,915 

63 

Total  Miscellaneous  Deductions 

$1,679,735  03 

$1,795,986  77 

$116,251  74 

Income  available  for  fixed  charges 

$29,076,407  05 

$58,549,676  17 

$29,473,269  12 

Fixed  ch\ rg e s 

Rent  for  leased  roads  and  equipment 

*99  A70  1         I  t 

$25,163,018  97 

$2,690,823  82 

Interest  on  funded  debt 

9t  9Q7  ^o°.  in 

26,404,466  26 

1,106,963  16 

1  r  i  T  *  •  n     f    i  \  ii    i  i  t  i  1  i  i  r  l  ■  i  i  -  i  1   -  1  *  ■  \  i  i 

1,10 j.,uoo  uu 

629,578  99 

$831,487  01 

Total  fixed  charges 

$49,230,764  25 

$52,197,064  22 

$2,966,299  9/ 

*  deficit                                                Net  income 

$20,154,357  20' 

$6,352,611  .95 

$26,506,969  15 

Equipment  depreciat  ion  charges  included  in  expenses  

$16,106,282  74 

$16,111,418  97 

$5,136  23 

Included  in  Other  Income  and  Rent  for  Leased  Roads 

and  Equipment  are  certain  intercompany  transactions 

representing  credits  and  corresponding  debits  amount- 

$3,990,620 

$5,703,048 

$1,712,428 

Also  included  in  Other  Income  are  items  representing 

$1,491,966 

$1,512,904 

$20,938 

received  on  securities  of  and  advances  to  terminal  and  other 

railroad  companies  whose  properties  are  jointly  used  by  this  Company,  as  to 

tlif  major  portion  of  which  a  like  amount  was  paid  by  the 

Company  to  those 

companies  as  rental  and 

included  in  Jo 

int  Facility  Rents 
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The  Neiv  York  Central  Railroad  Company 
Profit  and  loss  account 

Balance  to  Credit  oc  Profit  and  Loss,  December  31,  1937  1194,657,969  49 
Additions: 

Credits  from  retired  road  and  equipment  $1 16,843  82 

Donations  10,945  98 
Miscellaneous  credits  (including  $1,120,270.42  in  adjustment  of  advances  to  Pittsburgh, 
McKeesport  and  Youghiogheny  Railroad  Company  for  equipment  charged  to 

income  prior  to  July  1,1907)    '  1,608,376  95          1,742, !(><>  75 


$196,400,136  24 


Deductions: 

Deficit  for  the  year  1938  $20,154,357  20 

Surplus  appropriated  for  investment  in  physical  property  409,790  70 

Debits  from  retired  road  and  equipment  (represents  ledger  value,  less  salvage  re- 
covered, of  roadway  property  not  required  for  transportation  service  retired  during 

the  year  and  charged  directly  to  profit  and  loss  account)  3,216,831  22 

Miscellaneous  debits  309,043  85        24,090,022  97 


Balance  to  Credit  of  Pbofit  axd  Loss,  December  31,  1938  $172,310,1 13  27 


Reference  is  made  to  comparative  condensed  general  balance  sheet,  pages  16-17,  con- 
densed income  account  for  the  years,  1929  to  1938,  inclusive,  pages  50-51,  and  statement  of 
profit  and  loss  account  for  the  ten  years  1929  to  1938,  inclusive,  pages  52-53,  all  summarized 
from  reports  as  filed  with  the  Interstate  Commerce  Commission  and  as  supplemented  by 
notes  forming  an  integral  part  thereof.  Reference  is  also  made  to  comparative  five-year  state- 
ment on  page  54  showing  disposition  of  the  revenue  dollar. 

Mileage  operated 

The  total  mileage  operated  by  the  company,  at  the  end  of  the  year,  compared  with  mileage 
operated  December  31,  1937,  was  as  follows: 

1938  1937 
Miles  Miles  Miles 

Main  line  and  branches  3,739.78      3,737.57         2.21  Inc. 

Leased  lines  and  lines  operated  under  contract  6,502.57       6,514.09        11.52  Dec. 

Trackage  rights  827.92         827.86  .06  Inc. 


Total      11,070.27     11,079.52        9.25  Dec. 


The  increase  of  2.21  miles  in  main  line  and  branches  is  due  to  change  in  classification  of  the 
Churchhill  Branch,  2.31  miles,  formerly  reported  as  owned  but  not  operated,  and  offset  in  part 
by  remeasurement  and  reclassification  .10  mile. 

Lines  operated  under  lease  or  contract  decreased  11.52  miles  accounted  for  by  reclassifica- 
tion of  5.97  miles  of  the  C.  C.  C.  &  St.  L.  Ry.  from  first  main  track  to  second  main  track  and 
yards  and  sidings;  reclassification  of  connections  and  wyes  on  the  Toledo  and  Ohio  Central 
Railway  from  first  main  track  to  other  main  track  1.53  miles;  removal  of  track  on  the  Beech 
Creek  Extension  Railroad  1.35  miles;  removal  of  track  on  the  Beech  Creek  Railroad  1.17 
miles;  sale  of  .52  mile  of  road  at  Dayton  to  the  Dayton  Union  Railway,  reclassification  of 
first  main  track  on  the  Chicago,  Kalamazoo  and  Saginaw  Railway  to  sidetracks  .89  mile. 
The  balance  .09  mile  is  due  to  remeasurements. 

The  increase  of  .06  mile  in  trackage  rights  is  accounted  for  by  additional  trackage  over  the 
Dayton  Union  Railway  of  1.86  miles,  and  the  Baltimore  and  Ohio  Railroad  of  1.30  miles,  due  to 
remeasurement  and  reclassification  being  partly  offset  by  the  discontinuance  of  trackage  rights 
over  the  Pennsylvania  Railroad  at  Dayton  of  1.25  miles;  remeasurement  of  line  Norwood  to 
Malone  Junction  on  the  Rutland  Railroad  1.83  miles,  and  reclassifying  .02  mile. 
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Operating  expenses 

Notwithstanding  increases  of  $6,1 50,134  in  wages,  due  to  increases  which  became  effective 
August  1  and  October  1  of  the  previous  year;  $234,211  on  account  of  the  application  of  full 
crew  laws  in  Indiana  and  New  York,  and  11,137,680  due  to  the  advance  in  price  of  materials; 
the  decrease  in  volume  of  traffic  enabled  economies  in  operation  resulting  in  a  decrease  of 
$46,498,056.08  in  operating  expenses. 


By  groups,  operating  expenses  for  1938  were  as  follows: 
Group 

Maintenance  of  way  and  structures 
Maintenance  of  equipment 
Traffic  expenses 
Transportation  expenses 
Miscellaneous  operations 
General  expenses 

Transportation  for  investment — credit 


Amount 
$33,054,305  35 
59,475,859  44 
6,624,833  82 
123,265,821  18 
5,346,833  09 
9,774,193  23 
39,463  31 


Decrease 
.$8,130,285  40 
19,901,512  62 
155,840  19 
16,295,021  08 
375,169  77 
1,667,717  32 
27,490  30 


x  Increased  Credit. 


Totals 


$237,502,382  80     $46,498,056  OS 


Expenses  for  maintenance  of  way  and  structures  decreased  $8,130,285.40  (19.74%)  due 
to  a  more  restricted  program  of  maintenance  made  possible  by  the  smaller  volume  of  traffic 
handled.  Accounts  reflecting  the  larger  decreases  were:  roadway  maintenance  and  track 
laying  and  surfacing  $3,573,102.44;  ties,  rails  and  other  track  material  and  ballast 
$2,006,507.60;  maintaining  station  and  roadway  buildings,  fuel  and  water  stations,  shops 
cnginehouses  and  power  plants  $1,768,663.65;  roadway  machines  and  tools  $508,778.43;  sig- 
nals and  interlockers,  telegraph  and  telephone  lines  $492,454.04;  the  net  cost  of  maintaining 
joint  facilities  $355,193.44;  and  there  was  a  net  decrease  in  sundry  items  of  $337,725.64.  The 
foregoing  decreases  were  partly  offset  by  an  increase  of  $182,618.83  in  superintendence  due  to 
wage  increases  heretofore  mentioned;  $621,919.17  in  the  cost  of  maintaining  bridges,  trestles 
and  culverts  due  to  damages  by  flood;  and  $107,601.84  in  the  cost  of  removing  snow  ,  sand  and 
ice  due  to  severer  weather  conditions. 

Expenses  for  maintenance  of  equipment  decreased  $19,901,512.62  (25.07%),  due  to  a  less 
extensive  program  of  maintenance  resulting  from  the  decrease  in  traffic  handled.  There  were 
decreases  aggregating  $18,488,608.33  in  the  several  equipment  repair  accounts;  $920,412.13 
in  the  cost  of  maintaining  machinery  and  tools;  and  $492,492.16  in  other  equipment  main- 
tenance accounts. 

Traffic  expenses  decreased  $155,840.19  (2.30%).  There  were  decreases  of  $48,218.66  in 
superintendence;  $151,959.85  in  the  cost  of  outside  agencies,  and  $44,767.62  in  the  cost  of 
advertising.  Partly  offsetting  the  foregoing  decreases,  the  cost  of  traffic  associations  increased 
$18,252.25;  industrial  and  immigration  bureaus  $65,675.58;  and  other  items  $5,178. 11. 

Transportation  expenses  decreased  $16,295,021.08  (11.67%)  mainly  due  to  a  reduction 
in  volume  of  traffic  handled.  Decreases  were  as  follows:  superintendence,  station,  train  and 
yard  operation  with  items  incident  thereto  $11,090,576.66;  locomotive  fuel  $3,185,370.74  due 
to  less  fuel  consumed;  $522,983.25  in  the  cost  of  operating  floating  equipment;  $981,067.22 
in  accruals  for  injuries  and  damages,  and  $515,023.21  net  in  other  items. 

The  cost  of  miscellaneous  operations  decreased  $375,169.77  (6.56%).  There  was  a  de- 
crease of  $255,052.17  in  the  cost  of  dining  car  operation  due  to  fewer  dining  cars  having  been 
operated,  $91,601.48  in  the  cost  of  producing  power  sold,  and  a  net  of  $28,516.12  in  other  items. 
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The  New  York  Central  Railroad  Company 

General  expenses  decreased  $1,667,717.32  (14.58%).  Pensions  decreased  $1,046,714.22, 
practically  all  pension  payments  having  been  transferred  under  the  Railroad  Retirement  Act  to 
the  Railroad  Retirement  Board  effective  June  1,  1937.  Salaries  and  expenses  of  general  officers 
and  of  clerks  and  attendants  decreased  $370,371.78  due  to  reduction  in  personnel;  general 
office  supplies  and  expenses,  stationery  and  printing  $169,968.42  and  a  net  of  $80,662.90  in 
other  items. 

Railway  tax  acci-uals 

Railway  tax  accruals,  details  of  which  will  be  found  on  pages  32-34,  were  $32,723,604.74, 
an  increase  of  $563,077.70  (1.75%).  Accruals  for  various  state  capital  stock  taxes  decreased 
$5,707.72,  due  in  part  to  a  lower  tax  base,  and  in  part  to  the  fact  that  similar  payments  ap- 
plicable to  leased  lines  have  been  included  in  the  current  year  as  additional  leased  line  rentals; 
gross  earnings  or  income  taxes  due  various  states  and  City  of  New  York,  decreased  $333,667.76, 
due  to  a  decline  in  gross  earnings;  Canadian  taxes  decreased  $149,138.57,  principally  due  to 
reduction  in  taxable  income;  Federal  capital  stock  tax  decreased  $163,020,  due  to  a  lower 
tax  base;  Federal  excise  taxes  in  connection  with  the  Railroad  Retirement  Act  decreased 
$726,019.93,  due  to  less  taxable  compensation  paid;  and  other  miscellaneous  taxes  decreased 
$27,788.55.  These  decreases  were  offset  by  an  increase  of  $1,024,763.11,  in  Federal  and  State 
Unemployment  taxes  due  to  an  increase  of  1%  in  the  tax  rate;  and  an  increase  of  $943,657.12 
for  real  and  personal  property  and  special  franchise  taxes,  due  mainly  to  higher  rates. 

Equipment  rents 

The  net  debit  to  equipment  rents  amounted  to  $10,106,754.72.  Rents  received  for  the  use 
of  the  company's  equipment  on  foreign  roads  decreased  $5,815,729.87,  while  rental  paid  to  others 
for  use  of  equipmentdecreased  $6,431,813.05,  resulting  in  a  net  decrease  in  charges  of  $616,083.18. 

Joint  facility  rents 

There  was  a  net  debit  to  joint  facility  rents  of  $2,765,977.20,  a  decrease  of  $548,078.19. 
Rentals  received  from  others  for  use  of  the  company's  facilities  increased  $205,758.77,  while 
rentals  paid  for  the  use  of  facilities  of  others  decreased  $342,319.42. 

Net  railway  operating  income 
Net  railway  operating  income  amounted  to  $15,582,475.75,  a  decrease  of  $20,445,791.50. 

Other  income 

Other  income  amounted  to  $15,173,666.33,  a  decrease  of  $9,143,729.36.  The  more  im- 
portant items  contributing  to  this  result  were  as  follows: 

Revenues  from  miscellaneous  operations  decreased  $158,681.75;  income  from  lease  of 
road  and  equipment  decreased  $64,105.40;  miscellaneous  rent  income  decreased  $168,861.47; 
and  there  was  a  net  decrease  of  $9,159.85  in  revenue  from  miscellaneous  non-operating 
property. 

There  was  a  decrease  of  $239,172.72  in  profit  from  separately  operated  properties,  brought 
about  by  a  reduction  in  income  from  operation  of  the  Pittsburgh,  McKeesport  and  Yough- 
iogheny  Railroad,  Muncie  Belt  Railway,  Federal  Valley  Railroad,  Mackinac  Transportation 
Company  and  the  Owasco  River  Railway. 

Dividend  income  amounted  to  $5,455,252.05,  a  decrease  of  $6,219,871.21.  There  were 
net  decreases  of  $3,595,639.21  in  dividends  received  from  the  Detroit  Terminal  Railroad  Com- 
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pany,  Indiana  Harbor  Belt  Railroad  Company,  Indianapolis  Union  Railway  Company, 
Kanawha  and  Michigan  Railway  Company,  Mahoning  Coal  Railroad  Company,  Pittsburgh 
and  Lake  Erie  Railroad  Company,  Reading  Company  and  miscellaneous  holdings.  No  divi- 
dends were  received  from  Despatch  Shops,  Incorporated,  Merchants  Despatch  Transportation 
Corporation,  Toledo  Terminal  Railroad  Company  and  the  Jefferson  Coal  Company,  com- 
pared with  dividends  amounting  to  $2,624,232  received  from  those  companies  in  the  previous 
year. 

Income  from  funded  securities  decreased  $1,420,928.69.  There  were  decreases  amounting 
to  $1,101,727.80,  due  to  discontinuance  of  interest  on  notes  of  The  Hudson  River  Connecting 
Railroad  Corporation  held  by  the  company;  $120,125  due  to  the  redemption  or  cancellation  of 
bonds  held  as  investments;  $60,844  due  to  reduction  in  advances  and  rate  of  interest,  and 
$138,231.89  in  other  items. 

Income  from  unfunded  securities  and  accounts  decreased  $826,601.63.  There  were  de- 
creases of  $340,218.04  in  interest  during  construction,  due  to  less  expenditures  for  construction; 
$133,454.49  in  interest  received  from  the  United  States  Government  in  connection  with  the 
property  at  452  Lexington  Avenue,  New  York  City,  payment  for  which  was  received  in  1937; 
$184,253.78  in  interest  on  certain  collection  accounts,  due  to  payments  and  adjustments,  and 
$168,675.32  in  other  items. 

Fixed  charges 

Fixed  charges  amounted  to  $49,230,764.25,  a  decrease  of  $2,966,299.97. 

Rent  for  leased  roads  and  equipment  decreased  $2,690,823.82.  Interest  on  the  funded 
debt  of  lessor  companies,  payable  by  the  company  as  rental,  and  dividends  on  the  minority 
stock  of  lessors,  decreased  $2,033,236.92,  due  to  the  discontinuance  of  interest  on  certain  lessor 
obligations  held  by  the  company,  the  retirement  of  maturing  obligations,  certain  issues  having 
been  called  for  redemption  and  other  issues  refinanced  at  lower  rates  of  interest.  Rentals 
based  upon  earnings  decreased  $703,418.91,  as  a  result  of  decreased  revenues,  and  there  was  a 
decrease  of  $270,000  in  cash  rentals,  due  to  the  merger  of  the  Kanawha  and  Michigan  Railroad 
into  the  Toledo  and  Ohio  Central  Railway. 

The  foregoing  decreases  were  offset  in  part  by  an  increase  of  $126,274.74  in  Federal  taxes 
and  interest  paid  for  account  of  lessors,  and  taxes  amounting  to  $65,762.29  assessed  by  the 
States  of  New  York  and  Pennsylvania,  formerly  classed  as  railway  tax  accruals  and  now  in- 
cluded in  this  account.  Rentals  paid  for  the  use  of  various  tracks  and  equipment  increased 
$106,665.25,  and  there  was  a  net  increase  of  $17,129.73  in  other  items. 

Interest  on  funded  debt  amounted  to  $25,297,503.10,  a  decrease  of  $1,106,963.16.  There 
was  a  decrease  of  $945,990.42  in  interest  on  the  company's  6%  Ten-Year  Convertible  Secured 
Bonds,  and  $9,436.11  on  a  five-year  note  to  the  Securities  Corporation  of  the  New  York  Central 
Railroad,  which  amounts  were  included  in  accounts  of  the  previous  year,  as  compared  with 
none  in  the  current  year;  a  decrease  of  $229,286.66  due  to  the  reacquirement  by  the  company, 
during  1937,  of  $8,000,000,  principal  amount,  of  its  5%  Refunding  and  Improvement  Mortgage 
Bonds  of  Series  C;  a  decrease  of  $53,913.37,  due  to  the  retirement  of  $1,426,000  of  3%% 
Ten-Year  Secured  Sinking  Fund  Bonds;  a  decrease  of  $45,000  due  to  the  payment  of  $3,000,000 
principal  amount  of  Serial  Secured  Notes  of  Series  B,  which  matured  April  1,  1938;  a  decrease 
of  $278,987.51  in  interest  on  equipment  obligations  due  to  the  payment  of  maturing  install- 
ments, and  a  net  decrease  of  $125.43  in  other  items.  The  foregoing  decreases  were  partly  offset 
by  an  increase  of  $433,693  in  interest  on  the  company's  3J4%  Fifteen-Year  Secured  Bonds  on 
which  interest  was  accrued  for  the  entire  year,  as  compared  with  eight  months  of  the  previous 
year;  and  there  was  an  increase  of  $22,083.34  in  interest  on  the  company's  2%  Secured  Notes, 
due  September  12,  1941. 
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Interest  on  unfunded  debt  amounted  to  $1,461,066,  an  increase  of  $831,487.01.  There 
was  an  increase  of  $509,348.45  in  interest  on  loans  from  banks  and  trust  companies  mentioned 
elsewhere  in  this  report;  $259,681.14  credited  to  the  City  of  New  York  in  settlement  for  land 
acquired  in  exchange  in  connection  with  the  West  Side  Improvements;  $70,932.86  in  interest 
accrued  on  taxes  assessed  by  the  State  of  New  Jersey,  the  assessment  being  in  litigation;  and 
$50,175.92  in  interest  on  the  company's  proportion  of  grade  elimination  work  financed  by  the 
State  of  New  York.  The  foregoing  increases  were  offset  in  part  by  a  net  decrease  of  $58,651.36 
in  other  items. 

Deficit  for  the  year 

As  reflected  in  the  foregoing  statement  of  the  income  account,  results  for  the  year  show  a 
deficit  of  $20,154,357.20,  which  was  charged  to  profit  and  loss. 

Stockholders 

The  capital  stock  of  the  company  at  the  close  of  the  year  was  owned  by  62,756  holders, 
with  an  average  holding  of  102.75  shares,  an  increase  of  1,338  holders  as  compared  with 
December  31,  1937.  At  the  close  of  the  year  there  were  in  the  United  States  60,929  holders, 
with  an  average  holding  of  96.25  shares,  and  abroad  1,827  holders,  with  an  average  holding  of 
318.8  shares. 

Changes  in  funded  debt 
The  changes  in  funded  debt  of  the  company,  in  detail,  were  as  follows: 
The  amount  outstanding  on  December  31,  1937  $640,043,200  00 

was  increased  as  follows: 

2%  Secured  Notes,  due  September  12,  1941  (referred  to  later)  5,000,000  00 

$645,043,200  00 

and  reduced  as  follows: 

Ten- Year  3%%  Secured  Sinking  Fund  Bonds  were  reacquired  and  retired 

under  the  sinking  fund  provisions  $1,426,000  00 

iy2%  Serial  Note,  April  1,  1938  3,000,000  00 
Payments  falling  due  during  the  year  on  the  company's  liability  for 

principal  installments  under  Equipment  Trust  agreements : 

NYC  Lines,  Trust  of  1923,  May  31,  1938  462,000  00 

NYC  Lines,  Trust  of  1924,  May  31,  1938  983,000  00 

NYC  Lines,  Trust  of  1924,  September  14,  1938  848,000  00 

NYC  Lines,  Trust  of  1925,  May  14,  1938  734,000  00 

NYCRECo  Trust  of  1929,  April  14,  1938  1,100,000  00 

NYCRRCo  Second  Trust  of  1929,  November  30,  1938  745,000  00 

NYCRRCo  Trust  of  1930,  May  14,  1938  952,000  00 

NYCRRCo  Trust  of  1937,  March  14,  1938  286,000  00       10,536,000  00 

leaving  the  funded  debt  outstanding  on  December  31,  1938  $634,507,200  00 

There  was  also  outstanding  on  December  31,  1938,  the  amount  of  $26,577,697.52  payable 
over  a  period  of  vears  to  the  State  of  New  York  for  the  company's  proportion  of  the  cost  of 
certain  grade  crossing  eliminations  which  amount  is  carried  in  Deferred  Liabilities. 

$20,000,000  loans  from  Banks 

In  order  to  provide  necessary  funds  to  meet  its  cash  requirements,  the  company  borrowed 
during  the  year  from  the  following  banks  the  amounts  indicated,  totalling  $20,000,000: 

The  First  National  Bank  of  the  City  of  New  York  $5,000,000 

Guaranty  Trust  Company  of  New  York  5,000,000 

Irving  Trust  Company   '  5,000,000 

The  Chase  National  Bank  of  the  City  of  New  York  2,500,000 

J.  P.  Morgan  &  Company  2,500,000 
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These  loans  were  obtained  under  agreements  dated  April  30,  1938,  made  with  the  re- 
spective banks,  severally,  and  are  secured  by  pledge  of  shares  of  stock,  bonds  and  other 
collateral  owned  by  the  company.  The  loan  from  each  bank  was  taken  in  three  installments, 
50%  on  April  30,  25%  on  May  14,  and  25%  on  June  30,  and  each  installment  is  evidenced  by 
the  company's  4%  promissory  note  due  April  30,  1940. 

Maintenance  loan 

During  the  year  the  company  borrowed  $5,000,000  from  The  National  City  Bank  of  New 
York,  due  September  12,  1941,  guaranteed  as  to  payment  of  principal  and  interest  by  Recon- 
struction Finance  Corporation,  to  provide  in  part  for  the  cost  of  a  program  of  maintenance  and 
improvement  of  the  company's  owned  and  leased  lines  and  equipment  used  thereon,  including 
the  laying  of  rail  and  repair  of  locomotives  and  passenger  cars.  This  loan  is  evidenced  by  the 
company's  2%  promissory  notes  dated  September  12,  1938,  for  $1,250,000,  October  1,  1938,  for 
$1,250,000  and  November  1,  1938,  for  $2,500,000,  which  are  secured  by  pledge  of  bonds  owned 
by  the  company. 

Changes  in  the  aggregate  outstanding  debt  of  the  company  and  its  lessor  companies 

As  of  December  31,  1938,  there  were  outstanding  in  the  hands  of  the  public,  funded  debt 
of  the  company  and  its  lessor  companies  in  the  aggregate  amount  of  $983,311,397.52  (including 
$26,577,697.52  payable  to  the  State  of  New  York,  heretofore  referred  to,  and  $20,000,000  of 
two-year  4%  secured  notes,  due  April  30,  1940,  evidencing  loans  from  banks  and  trust  com- 
panies, carried  as  loans  and  bills  payable),  which  compared  with  a  total  of  $972,902,945.31  on 
December  31,  1937,  a  net  increase  for  the  year  of  $10,408,452.21.  As  of  December  31,  1938, 
there  was  outstanding  in  the  hands  of  the  public,  funded  debt  of  wholly  owned  subsidiaries 
of  the  company  or  its  lessor  companies,  viz.,  Merchants  Despatch  Transportation  Corporation 
(successor  of  Merchants  Despatch,  Incorporated),  Louisville  and  Jeffersonville  Bridge  and 
Railroad  Company,  Clearfield  Bituminous  Coal  Corporation,  New  York  State  Realty  and 
Terminal  Company,  and  the  Securities  Corporation  of  the  New  York  Central  Railroad,  in 
the  amount  of  $13,855,900,  an  aggregate  reduction  during  the  year  of  $1,309,500.  There  was 
also  outstanding  as  of  December  31,  1938,  capital  stock  of  lessor  companies  not  owned  by  the 
company  or  by  lessor  companies  in  the  aggregate  par  amount  of  $55,022,515. 

Reference  is  made  to  tables  on  pages  27-28,  for  detailed  statements  of  funded  debt  of  the 
company,  and  on  pages  55-58,  for  capital  stock  and  funded  debt  of  its  lessor  companies,  debt 
of  subsidiary  companies  and  contingent  liabilities,  etc.,  as  of  December  31,  1938. 

Of  the  total  funded  debt,  including  equipment  obligations,  of  the  company  and  its  lessor 
companies  outstanding  in  the  hands  of  the  public  on  December  31,  1938,  as  shown  above, 
$17,626,302  matures  during  the  year  1939,  including  sinking  fund  payments  and  amounts  due 
the  State  of  New  York,  and  for  the  same  period  such  maturities  of  wholly  owned  subsidiaries 
mentioned  above  amount  to  $1,046,000. 

Termination  of  New  York  Central  Lines  Equipment  Trust  of  1923 

The  New  York  Central  Lines  Equipment  Trust  of  1923  expired  on  June  1, 1938,  and  the 
title  to  the  equipment  was  transferred  by  the  Trustee  to  the  several  railroad  companies  entitled 
thereto  under  the  terms  of  the  lease  covering  the  equipment.  The  equipment  so  transferred 
was  as  follows:  To  this  company  8  switching  locomotives,  50  passenger  coaches,  15  passenger 
and  baggage  cars,  30  motor  passenger  cars,  14  baggage  cars,  72  milk  cars,  15  refrigerator  cars 
and  1,993  hopper  cars;  to  The  Michigan  Central  Railroad  Company  3  dining  cars,  18  pas- 
senger coaches,  18  baggage  cars,  1,966  refrigerator  cars,  and  1,993  auto  box  cars;  and  to  The 
Cleveland,  Cincinnati,  Chicago  and  St.  Louis  Railway  Company  2  dining  cars,  26  passenger 
coaches,  5  passenger  and  baggage  cars  and  15  baggage  cars. 
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Purchase  and  extension  of  The  Kalamazoo,  Allegan  and  Grand  Rapids  Railroad  Company  Bonds 

The  $840,000  of  The  Kalamazoo,  Allegan  and  Grand  Rapids  Railroad  Company  First 
Mortgage  5%  Bonds,  due  July  1,  1938,  were  acquired  by  the  company  and,  in  accordance  with 
the  provisions  of  the  lease  under  which  the  company  operates  that  railroad,  the  maturity  date 
was  by  Supplemental  Agreement  dated  June  20,  1938,  extended  to  July  1,  1968.  The  extended 
bonds  remain  secured  by  the  mortgage,  but  it  is  provided  that  the  interest  payable  during  the 
extended  term  shall  not  be  free  from  any  tax  on  such  interest  which  may  be  imposed  by  the 
State  of  Michigan  or  the  United  States.  The  company  endorsed  on  each  of  the  extended  bonds 
a  statement  of  its  agreement  under  the  lease  to  pay  the  principal  and  interest  thereof  as  they 
become  due  according  to  the  terms  of  the  bonds  as  extended.  The  extended  bonds  were  not 
disposed  of  by  the  company,  but  continue  to  be  held  by  it. 

Acquisition  and  guaranty  of  bonds  oj  Boston  and  Albany  Railroad  Company 

On  August  30,  1938,  the  company  received  from  the  Boston  and  Albany  Railroad  Com- 
pany $3,015,000,  principal  amount  of  that  company's  Main  Line  First  Mortgage  43^%  Bonds, 
Series  B,  due  July  1,  1948  (subject  to  Lease  to  The  New  York  Central  Railroad  Company). 
These  bonds  were  issued  and  delivered  to  the  company,  in  accordance  with  the  provisions  of 
the  lease  under  which  the  company  operates  that  railroad,  in  discharge  of  a  like  amount  of  ad- 
vances made  by  the  company  to  the  Boston  and  Albany  Railroad  Company  to  provide  for  pay- 
ment of  $1,000,000  of  that  company's  4}^%  Improvement  Bonds  matured  July  1,  1937,  and 
$2,015,000  of  its  5%  Improvement  Bonds  matured  July  1,  1938.  Pursuant  to  the  requirements 
of  the  lease  these  bonds,  upon  receipt,  were  guaranteed  as  to  payment  of  principal  and  interest, 
by  endorsement  by  the  company.    They  were  not  sold  by  the  company. 

Mergers  of  certain  system  companies 

In  the  annual  report  to  the  Stockholders  for  1937  reference  was  made  to  proposed  mergers 
of  certain  subsidiary  companies  upon  the  terms  and  conditions  there  summarized.  These 
mergers  became  effective  on  June  30,  1938,  and  resulted  in  a  reduction  of  thirteen  in  the  number 
of  subsidiary  system  companies.  By  one  of  the  mergers  The  Cleveland,  Cincinnati,  Chicago 
and  St.  Louis  Railway  Company  merged  into  itself  The  Cincinnati  Northern  Railroad  Com- 
pany, The  Cincinnati,  Sandusky  and  Cleveland  Railroad  Company,  The  Cincinnati,  LaFayette 
and  Chicago  Railroad  Company,  The  Columbus,  Hope  and  Greensburg  Railroad  Company, 
Evansville,  Indianapolis  and  Terre  Haute  Railway  Company,  The  Evansville,  Mt.  Carmel  and 
Northern  Railway  Company,  The  Muncie  Belt  Railway  Company  and  Vernon  Greensburg 
and  Rushville  Railroad  Company.  By  the  other  merger  The  Toledo  and  Ohio  Central  Railway 
Company  merged  into  itself  The  Kanawha  &  Michigan  Railway  Company,  Kanawha  and  West 
Virginia  Railroad  Company,  The  Zanesville  and  Western  Railway  Company,  The  Bailey  Run, 
Sugar  Creek  and  Athens  Railway  Company  and  The  Middleport  and  Northeastern  Railway 
Company.  The  properties  formerly  owned  by  the  merged  companies  are  now  operated  by  the 
company  under  its  leases  of  the  properties  of  The  Cleveland,  Cincinnati,  Chicago  and  St.  Louis 
Railway  Company  and  The  Toledo  and  Ohio  Central  Railway  Company,  respectively. 

Property  investment  accounts 

Changes  in  the  property  investment  accounts  for  the  year,  as  shown  in  detail  on  pages 
18,  19,  23-26,  were  as  follows: 

Road  and  general  expenditures  $1,773,580  37  Increase 

Equipment  11,083,645  29  Decrease 

Improvements  on  leased  railway  propert}'  820,280  53  Decrease 

Miscellaneous  physical  property  840,883  08  Increase 

a  net  decrease  of  $9,289,462  37 


12 


Annual  Report 

West  Side  Improvements,  New  York  City 

The  reconstruction  of  the  stock  yards  at  West  41st  Street,  west  of  11th  Avenue,  was  com- 
pleted in  September,  1938.  The  41st  Street  Freight  Yard  has  been  abandoned  and  there  are 
no  tracks  now  in  service  on  the  surface  of  City  streets  north  of  the  30th  Street  Yard. 

Work  is  progressing  on  the  first  section  of  the  11th  Avenue  Viaduct  over  the  30th  Street 
Yard  between  34th  and  37th  Streets,  and  for  the  change  of  grade  of  West  34th  Street  east  and 
west  of  11th  Avenue,  and  will  be  completed  in  1939. 

The  north  half  of  the  new  Team  Yard  between  West  34th  and  West  35th  Streets,  with  a 
capacity  of  53  cars,  was  placed  in  service  in  the  fall  of  1938  and  the  balance  of  the  tracks  will  be 
constructed  in  the  spring  of  1939.  Work  is  practically  complete  in  connection  wth  the  con- 
struction of  the  Yard  between  West  35th  and  West  37th  Streets,  11th  to  12th  Avenues. 

|  Buildings  occupied  by  the  Maintenance-of-Way  Department  forces  and  the  Stores  De- 
partment in  the  30th  Street  Yard  have  been  demolished  and  new  facilities  provided  on  West 
28th  and  West  30th  Streets.  Work  is  in  progress  for  remodeling  buildings  at  West  37th  Street 
and  11th  Avenue,  so  as  to  give  track  service  to  these  buildings  from  the  depressed  tracks.  A 
new  building  was  completed  and  leased  to  the  Metal  Purchasing  Company  on  the  north  side 
of  West  30th  Street  between  10th  and  11th  Avenues. 

Plans  are  under  preparation  for  the  reconstruction  of  buildings  in  the  30th  Street  Yard 
and  the  construction  of  the  remainder  of  the  11th  Avenue  viaduct  south  of  West  34th  Street. 
This  work  will  be  progressed  in  1939. 

The  major  portion  of  work  in  connection  with  the  Express  Highway  and  Related  Im- 
provements, between  West  79th  and  Dyckman  Streets,  is  in  service  and  the  entire  project  will 
be  completed  in  1939. 

Grade  crossing  elimination  and  reconstruction  of  bridges 

The  State  of  New  York  authorities  being  actively  engaged  in  the  elimination  of  grade 
crossings,  this  company  was  required  to  and  has  eliminated,  during  the  year,  sixteen  grade 
crossings  at  an  estimated  cost  of  $3,444,000,  the  company's  share  being  $1,687,000,  and  is  being 
financed  in  the  first  instance  with  funds  obtained  from  the  proceeds  of  State  bonds. 

In  addition,  as  a  result  of  the  Federal  Government's  policy  of  providing  work  relief  under 
the  Federal  Emergency  Relief  Act  of  1935,  this  company  during  the  calendar  year  1938  was 
able  to  eliminate  two  grade  crossings  and  reconstruct  two  bridges  in  the  State  of  New  York, 
and  reconstruct  one  bridge  in  the  State  of  Pennsylvania.  As  the  Federal  Government,  in  con- 
nection with  its  work  relief  program,  relieved  the  States  and  this  company  of  all  construction 
costs,  estimated  at  $841,700,  our  expenditures  in  connection  therewith  for  engineering,  land 
and  supervision,  amounted  to  approximately  $96,600. 

Also,  due  to  moneys  being  appropriated  under  the  Federal  Aid  Highway  Act  of  1936,  this 
company  during  the  calendar  year  of  1938  completed  the  reconstruction  of  one  bridge  in  the 
State  of  New  York  and  started  the  work  of  eliminating  one  grade  crossing  and  reconstructing 
eight  bridges  in  addition  to  the  one  completed.  It  is  estimated  that  the  Federal  expenditures 
in  connection  with  these  projects  will  be  approximately  $1,166,000  and  the  cost  to  this  company 
approximately  $56,000. 

In  the  State  of  New  Jersey,  one  elimination  of  grade  crossing  project  is  now  under  way  with 
an  estimated  cost  of  $411,000,  this  company's  proportion  being  approximately  $47,600.  The 
Federal  Government's  share  is  estimated  to  be  $165,700,  the  balance  to  be  borne  by  the  State 
of  New  Jersey.  This  project  is  being  financed  in  part  with  P.  W.  A.  Federal  money,  the  State 
of  New  Jersey  applying  this  money  to  defray  approximately  45%  of  the  cost,  which  would 
ordinarily  fall  on  the  Railroad  Company. 
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In  November  1938,  the  people  of  New  York  State  adopted  a  constitutional  amendment 
which  is  of  importance  to  railroad  companies.  This  Amendment  became  effective  January  1, 
1939,  and  under  its  provisions  railroad  companies  will  be  required  to  pay  only  for  benefits  to 
the  railroads  resulting  from  such  eliminations,  and  in  no  event  more  than  15%  of  the  cost  of 
the  actual  elimination. 

Grand  Central  Terminal  area  and  electric  division 

During  the  vear  Platforms  G  and  H  on  the  lower  level,  Grand  Central  Terminal,  were 
extended  so  as  to  accommodate  16  car  trains. 

Construction  of  a  new  substation  building  at  the  corner  of  126th  Street  and  Park  Avenue, 
New  York  City,  and  the  installation  therein  of  a  3,000  kilowatt  rectifier  was  in  progress  during 
the  year.  The  necessity  for  this  additional  electrical  capacity  is  to  take  care  of  the  anticipated 
increased  electrical  load  near  the  125th  Street  Station  due  to  the  World's  Fair  traffic,  and  to 
relieve  somewhat  the  overloaded  conditions  at  Substation  2,  Mott  Haven,  during  peak  demand 
periods. 

The  320-330  Park  Avenue  Apartment  House,  located  between  East  50th  and  East  51st 
Streets  on  Park  Avenue,  originally  completed  in  1916,  was  entirely  modernized,  the  alterations 
being  completed  and  building  ready  for  occupancy  on  August  1,  1938. 

Construction  of  bridge  carrying  this  company's  tracks  over  the  Major  Wm.  F.  Deegan 
Boulevard,  connecting  the  Grand  Concourse  and  Sedgwick  Avenue  to  the  Bronx  entrance  to 
the  Triboro  Bridge,  was  under  way  during  the  calendar  year  1938. 

Line  abandonments 

During  the  year  authority  was  obtained  fom  the  Interstate  Commerce  Commission  for 
the  abandonment  of  the  Canandaigua  Branch,  Holcomb  to  Caledonia,  New  York;  the  Middle- 
port  and  Northeastern  Railway,  Rockville  to  Calvin,  Ohio;  and  the  West  Branch  of  the  Bailey 
Run,  Sugar  Creek  and  Athens  Railway  in  Athens  County,  Ohio;  a  total  of  28  miles.  Applica- 
tion is  pending  before  the  Interstate  Commerce  Commission  for  the  abandonment  of  the 
Antrim  Branch,  Wellsboro  to  Antrim,  Pennsylvania,  16.65  miles.  Investigation  is  being  made 
of  possible  abandonments  of  other  branches  where  the  traffic  has  continued  to  decline. 

Pensions 

During  the  year  48  officers  and  employees  were  awarded  supplementary  pensions  under 
the  company's  pension  system,  payments  by  the  company  in  these  cases  representing  the 
amount  by  which  pensions,  computed  under  the  company  plan,  exceed  the  maximum  of  .f  120 
per  month  allowable  under  the  Railroad  Retirement  Act.  There  were  241  retired  officers  and 
employees  receiving  supplementary  pensions  at  the  close  of  the  year.  The  total  amount  paid  by 
the  company  in  pensions  during  the  year  was  $174,714.75. 

J  alor  medals 

Since  1926  the  company  has  presented  valor  medals  in  recognition  of  employees  who,  at 
the  risk  of  their  lives,  saved  others. 

Valor  medals  were  presented  to  two  employees  of  the  company  during  the  year  as  follows: 

Fred  Anson  Warn  pier,  Captain  of  Police,  Mattoon,  Illinois; 

John  Anthony  Cappiello,  Crossing  Watchman,  Massena,  New  York. 
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Increased  freight  rates 

On  October  19th,  1937,  the  Interstate  Commerce  Commission,  in  Ex  Parte  115  Reopened, 
granted  the  carriers  increases  in  bituminous  coal  and  other  so-called  basic  commodities,  which 
increases  were  made  effective  November  15th,  1937,  and  December  20th,  1937.  These  in- 
creases granted  by  the  Interstate  Commerce  Commission  were  not  considered  sufficient  to 
meet  the  carriers'  increased  costs  and  the  carriers  petitioned  for  an  additional  increase  of  15% 
in  freight  rates  and  charges,  with  provision  for  certain  smaller  increases  in  rates  on  bituminous 
coal,  anthracite  coal,  coke,  lumber,  sugar,  fruits  and  vegetables. 

On  March  8,  1938,  the  Commission  granted  in  part  the  petition  of  the  carriers  authorizing 
general  increases  of  10%  in  freight  rates  with  certain  exceptions,  the  major  ones  be  ng  products 
of  agriculture,  animals  and  products,  lumber,  shingles  and  lath,  cotton  seed  oil  and  vegetable 
oils,  on  which  commodities  an  increase  of  only  5%  was  granted.  Also,  on  products  of  mines, 
no  increases  were  permitted  on  bituminous  coal,  lignite,  coke  or  iron  ore,  and  on  anthracite 
coal,  the  increase  was  limited  to  ten  cents  per  ton.  These  increased  rates  were  made  effective 
during  March  and  April,  1938.  At  the  same  time,  an  increase  of  10%  was  granted  on  all 
charges  for  accessorial  services,  other  than  protective  services  against  heat  and  cold. 

The  increases  were  subject  to  certain  maximum  provisions  in  the  case  of  fruits,  vegetables, 
sugar  and  lumber,  and,  in  addition,  the  increases  previously  authorized  on  October  19th,  1937, 
and  other  increases  voluntarily  published  by  carriers  during  the  year  1937,  were  to  be  taken 
into  account  and  as  part  of  the  increases  authorized,  so  that  the  percentages  would  not  be 
considered  cumulative  thereon. 

The  increase  in  rates  on  bituminous  coal  granted  on  October  19th,  1937,  which  was  to 
expire  on  December  31st,  1938,  has  been  extended  indefinitely  by  the  Commission. 

In  their  petition  for  increased  freight  rates,  the  railroads  sought  only  such  reasonable  in- 
creases as  they  felt  would  take  care,  in  part,  of  the  increases  in  costs  over  which  they  have  no 
control.  The  increases  in  rates  granted  by  the  Interstate  Commerce  Commission  were  helpful 
in  offsetting  these  costs. 

Proposed  wage  reduction 

Due  to  the  increase  in  rates  of  pay  granted  to  employees  in  the  latter  part  of  1937  and  the 
serious  decline  in  business  following  shortly  thereafter,  the  railroads  endeavored  to  obtain  a 
reduction  in  wages.  Application  was  made  for  a  fifteen  percent  reduction  and  all  of  the  rail- 
roads served  the  required  notices  under  their  agreements  and  the  Railway  Labor  Act  on 
May  12,  1938.  It  was  impossible  to  negotiate  any  settlements  under  these  notices,  making  it 
necessary  to  invoke  the  services  of  the  United  States  Mediation  Board  and  that  Board  was  also 
unable  to  effect  a  settlement. 

The  labor  organizations  refused  to  arbitrate  and  threatened  to  strike  in  the  event  the  rail- 
roads placed  the  reductions  into  effect.  This  created  an  emergency  which  prompted  the  Presi- 
dent of  the  United  States  to  appoint  an  Emergency  Board  by  proclamation  under  date  of 
September  27,  1938.  The  Emergency  Board  held  hearings  in  Washington  from  September  30, 
1938  to  October  17,  1938,  and  rendered  its  decision  on  October  29,  1938,  holding  that  wage 
reductions  were  not  justified. 
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Losses  by  death 
On  June  29,  1938,  Frederick  W.  Vanderbilt,  a  Director. 

Changes  in  organization 

March  31,  1938,  George  M.  Glazier.  General  Auditor  of  Revenue,  retired. 

May  31,  1938,  Ernest  Thwaites.  Assistant  General  Manager,  Ohio  Central  Lines  and 
Lines  West,  retired. 

The  following  appointments  were  made: 

April   1,  1938,  J.  Scott  Conover,  Assistant  Comptroller. 
April  13,  1938,  E.  A.  Dougherty,  Assistant  to  Vice-President. 

June    1,  1938,  A.  E.  Lloyd.  Assistant  General  Manager,  Ohio  Central  Lines  and 
Lines  West. 

June    1,  1938,  John  II.  Norwood,  General  Freight  Agent,  Chicago,  Illinois. 

July  10,  1938,  F.  N.  Reynolds.  Assistant  General  Manager,  Indianapolis,  Indiana. 

The  Board  wishes  to  express  its  appreciation  of  the  loyal  and  efficient  service  of  the  officers 
and  employees  of  the  company  during  the  vear. 

For  the  Board  of  Directors, 


President. 
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COMPARATIVE  CONDENSED  GENERAL  BALANCE 


ASSETS 


1937 
$693,180,469  46 

125,337,691  54 
270,770,821  46 
146,244,684  87 
229,544  48 
61,029  77 
37,525,037  92 


414,508,903  39 


47,681,533  02 
$1,735,539,715  91 


Investments 

Invesi  ment  in  road 
Investment  in  equipment 

Trust 

Owned 

Improvements  on  leased  railway  property 
Sinking  funds 

Deposits  in  lieu  of  mortgaged  property  sold 
Miscellaneous  physical  property 
Investments  in  affiliated  companies  (Note  A) 
$161,729,162  28  Stocks 
18,682,627  38  Bonds 
34,764,182  48  Notes 
199,332,931  25  Advances 


8161,538,147  48 
19,523,227  38 
34,579,182  48 
198,98S,385  10 


TOTAL  INVESTMENTS  IN  AFFILIATED  COMPANIES 

Other  investments  (Note  A) 

$26,021,592  93             Stocks  S26,019,733  93 

6,479,062  77             Bonds  9,047,729  40 

1,079,029  98             Notes  1,130,811  66 

13,947,978  34             Advances  12,901,674  94 

153,869  00             Miscellaneous  132,798  95 


TOTAL  OTHER  INVESTMENTS 
TOTAL  INVESTMENTS 


Comparison 
$1,773,580  37  Inc 

7,668,719  36  Dec 
3,414,925  93  Dec 
820,280  53  Dec 
48,866  46  Dec 
46,957  34  Inc 
840,883  08  Inc 

$191,014  SO  Dec 
840,600  00  Inc 
185,000  00  Dec 
344,546  15  Dec 

$120,039  05  Inc 

$1,859  00  Dec 
2,568,666  63  Inc 

51,781  68  Inc 
1,046,308  40  Dec 

21,070  05  Dec 


49,232,748  88       $1,551,215  86  Inc 


1938 
$694,954,049  83 

117,66S,972  18 
267,355,895  53 
145,424,404  34 
180,678  02 
107,987  11 
38,365,921  00 


414,028,942  44 


$1,727,919,599  33       $7,620,116  58  Dec 


$18,712 
70 
4,129 
80 
1,866 
3,753 
9,174 
30,527 
2,220 
346 
427 


700  59 
000  00 
,120  23 
,912  02 
317  14 
418  21 
778  15 
218  73 
,019  13 
732  54 
029  97 


$71,308,246  71 


Current  assets 

Cash 

Time  drafts  and  deposits 

Special  deposits  (Note  B) 

Loans  and  bills  receivable 

Traffic  and  car-service  balances  receivable 

Net  balance  receivable  from  agents  and  conductors 

Miscellaneous  accounts  receivable 

Material  and  supplies 

Interest  and  dividends  receivable 

Rents  receivable 

Other  current  assets 

TOTAL  CURRENT  ASSETS 


$28,053 
45! 
2,702. 

57, 
2,180, 
4,038, 
8,160, 
27,050, 
2,442, 
341, 
257. 


275  06 
000  00 
136  46 
649  77 
683  25 
515  23 
850  19 
755  39 
827  14 
485  64 
996  54 


$9,340,574 
25,000 
1,426,983 
23,262 
314,366 
285,097 
1,013,927 
3,476,463 
222,808 
5,246 
169,033 


47  Inc 

00  Dec 
77  Dec 
25  Dec 
11  Inc 
02  Inc 
96  Dec 
34  Dec 

01  Inc 
90  Dec 
43  Dec 


$75,331,174  67       $4,022,927  96  Inc 


$189,092  00 
1,515,130  94 
4,113,318  19 

$5,817,541  13 


Deferred  assets 


Working  fund  advances 
Insurance  and  other  funds 
Other  deferred  assets 


TOTAL  DEFERRED  ASSETS 


$185,303  54 
1,514,130  94 
4,165,084  48 

$5,864,518  96 


$3,788  46  Dec 
1,000  00  Dec 
51,766  29  Inc 


$46,977  83  Inc 


$52,767  93 
16,707,266  68 

$16,760,034  61 

$1,829,425,538  36 


Unadjusted  debits 

Rents  and  insurance  premiums  paid  in  advance 
Other  unadjusted  debits 

TOTAL  UNADJUSTED  DEBITS 


$40,770  52 
12.874,402  65 


$11,997  41  Dec 
3,832,864  03  Dec 


$12,915,173  17       $3,844,861  44  Dec 


$1,822,030,466  13       $7,395,072  23  Dec 


Note  A. — Carried  at  cost,  or  less. 

Note  B. — As  of  December  31,  1938,  includes  amounts  deposited  in  connection  with  the  Railroad  Retirement  Act  of  1937,  covering 
both  amounts  payable  by  the  company  and  deductions  from  pay  of  employees. 

Note  C— As  of  December  31,  1938,  includes  $3,299,000  as  the  New  York  Central's  proportion  of  $6,067,000  outstanding  New 
York  Central  Lines  equipment  trust  certificates  for  all  of  which  it  and  various  lessor  companies  are  jointly  and  severally  liable. 


This  balance  sheet  does  not  include  the  assets  or  liabilities  of  lessor,  affiliated,  terminal  or  other  companies,  nor  the  liability  of  The  New 
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SHEET,  DECEMBER  31,  1938  and  DECEMBER  31,  1937 


LIABILITIES 

1937  Stock  1938  Comparison 

$562,332,122  40    Capital  stock  $562,332,642  40  $520  00  Inc 


Governmental  grants 

$753,807  41    Grants  in  aid  of  construction  $885,406  13  $131,598  72  Inc 


Long  term  debt 

Funded  debt  unmatured 

$31,147,000  00       Equipment  obligations  (Note  C)  $25,037,000  00  $6,110,000  00  Dec 

512,896,000  00       Mortgage  bonds  512,896,000  00  — 

5,500,000  00       Debenture  bonds  5,500,000  00  — 

90,500,200  00       Collateral  trust  bonds  91,074,200  00  574,000  00  Inc 


$640,043,200  00  $634,507,200  00         $5,536,000  00  Dec 

55,808,661  05    Non-negotiable  debt  to  affiliated  companies  (Note  D)  56,103,392  85  294,731  80  Inc 


$695,851,861  05  total  long  term  debt  $690,610,592  85         $5,241,268  20  Dec 


$1,258,937,790  86  total  capitalization  $1,253,828,641  38         $5,109,149  48  Dec 


Current  liabilities 

—  Loans  and  bills  payable  $20,000,000  00  $20,000,000  00  Inc 

$5,479,850  98  Traffic  and  car-service  balances  payable  5,621,475  06  141,624  08  Inc 

19,567,989  17  Audited  accounts  and  wages  payable  15,177,434  24  4,390,554  93  Dec 

2,724,094  56  Miscellaneous  accounts  payable  (Note  B)  2,604,735  82  119,358  74  Dec 

2,479,799  41  Interest  matured  unpaid  2,485,615  65  5,816  24  Inc 

155,397  42  Dividends  matured  unpaid  154,723  42  674  00  Dec 

456,090  00  Funded  debt  matured  unpaid  220,490  00  235,600  00  Dec 

5,385,852  81  Unmatured  interest  accrued  5,363,322  66  22,530  15  Dec 

2,242,302  58  Unmatured  rents  accrued  2,032,475  42  209,827  16  Dec 

5,909,430  45  Other  current  liabilities  5,919,617  43  10,186  98  Inc 


$44,400,807  38  total  current  liabilities  $59,579,889  70        $15,179,082  32  Inc 


Deferred  liabilities 

$5,209,271  73    Liability  to  lessor  companies  for  equipment  $5,209,271  73 

29,897,220  84    Other  deferred  liabilities  (Note  E)  32,261,332  52  $2,364,111  68  Inc 


$35,106,492  57  total  deferred  liabilities  $37,470,604  25         $2,364,111  68  Inc 


Unadjusted  credits 

$20,128,674  48  Tax  liability  (Note  F)  $20,314,483  09  $185,808  61  Inc 

4,925,697  77  Insurance  and  casualty  reserves  5,302,597  18  376,899  41  Inc 

2,469,372  94  Accrued  depreciation— road  2,413,685  07  55,687  87  Dec 

184,276,468  56  Accrued  depreciation— equipment  184,507,743  10  231,274  54  Inc 

3,498,918  42  Accrued  depreciation — miscellaneous  physical  property  3,487,970  64  10,947  78  Dec 

71,875,821  60  Other  unadjusted  credits  (Note  G)  73,257,423  46  1,381,601  86  Inc 


$287,174,953  77  total  unadjusted  credits  $289,283,902  54         $2,108,948  77  Inc 


Corporate  surplus 

$7,446,469  33    Additions  to  property  through  income  and  surplus  $7,856,260  03  $409,790  70  Inc 

1,701,054  96    Miscellaneous  fund  reserves  1,701,054  96  — 

194,657,969  49    Profit  and  loss— balance  172,310,113  27  22,347,856  22  Dec 


$203,805,493  78  total  corporate  surplus  $181,867,428  26        $21,938,065  52  Dec 


$1,829,425,538  36  $1,822,030,466  13         $7,395,072  23  Dec 


Note  D. — As  of  December  31,  1938,  comprises  liability  to  lessor  companies  for  which  the  New  York  Central  is  obligated  to  make 
settlement  on  expiration  of  the  leases: 

Equipment   $39,063,784  59 

Material  and  supplies....,   15,176,065  98 

Miscellaneous.   1,863,542  28 

Note  E. — As  of  December  31,  1938,  includes: 

Amounts  payable  to  New  York  State  as  the  New  York  Central  proportion  of  certain  grade  crossing  eliminations   26,577,697  52 

Note  F. — As  of  December  31,  1938,  includes  accruals  on  account  of: 

Federal  Excise  Tax  in  connection  with  Railroad  Retirement  Act   1,162,657  86 

Federal  and  State  Social  Security  Taxes   1,054,473  73 

Note  G. — As  of  December  31,  1938,  includes: 

Depreciation  accruals  for  equipment  of  lessor  companies   50,221,410  88 

Bills  rendered  and  unpaid  not  credited  to  income  but  to  be  credited  to  Grand  Central  Terminal  accounts  upon  collection  3,587,160  34 

Accruals  for  injuries  to  persons  and  loss  and  damage — freight   7,245,422  35 


York  Central  Railroad  Company  as  guarantor  or  under  leases  or  otherwise  with  respect  to  the  securities  or  obligations  of  such  companies. 
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INVESTMENTS 

DECEMBER  31,  193S 


Improvements  on  leased  or  controlled  railway  property 


Amsterdam  Chuctanunda  &  Northern  Railroad 

ftlQ  807 

91 

Battle  Creek  &  Sturgis  Railway 

2(51 

84 

Pere  Marquette  Railway  (Bay  City  Belt  Line) 

535 

28 

Beech  Creek  Railroad 

z,u  i  o,uyo 

37 

Beech  Creek  lixtension  Railroad 

1   QQf)  4KO 
1  ,OoU,4iO^ 

35 

Boston  &  Albany  Railroad 

2  537  247 

17 

Chicago  Kalamazoo  &  Saginaw  Railway 

oO"±f  ooy 

68* 

Cleveland  Cincinnati  Chicago  &  St  Louis  Railway 

7  AQJ.  t\AC\ 

4  jOy4:,  >)->'  i 

80 

Detroit  Hillsdale  &  South  Western  Railroad 

164,954 

60 

Detroit  Manufacturers  Railroad 

9  779 

45* 

Detroit  River  Tunnel 

304  028 

uo 

Detroit  Toledo  &  Milwaukee  Railroad 

973 

06* 

Erie  &  Kalamazoo  Railroad 

]  53  440 

AQ 

iy 

Kort  Wayne  &  Jackson  Railroad 

414  072 

03 

Grand  Central  Terminal  Improvements 

AQ  Z.SiZ.  9Q9 

71 

Hudson  River  Connecting  Railroad 

OO^,  /  uo 

52 

Hudson  River  Bridge  at  Albany 

1  d_J.fl  f^Ci(\ 
1 ,4:-±U,DUU 

1  7 
1  1 

Improvement  to  piers 

oui,you 

1  Q 

Improvement  to  leased  ticket  offices 

98  331 

15 

Indiana  Harbor  Belt  Railroad,  Argo  Yard 

7  \Q2 

73* 

Joliet  &  Northern  Indiana  Railroad 

7  ^fi^ 
i  ,OoO 

ou 

Kalamazoo  Allegan  &  Grand  Rapids  Railroad 

11^1  QQ 

110,1  yy 

1  Q 

iy 

Lake  Erie  Alliance  &  Wheeling  Railroad 

i  891  *in^ 

9S 

Mahoning  Coal  Railroad 

41  953 

66 

Mahoning  &  Shenango  Valley  Railroad 

1  143 

24* 

TV hT4-  rillnorl  Qlint-f  Tino 

riii  ^jiieau  onori  L;ine 

1 1  532 

82 

Michigan  Central  Railroad 

7^.0  in;; 
i  oy,  ii_jo 

12 

TvpTTT    Tf*T              TlinptlfM"!    T?  St  1  1  TT\fi  ri 
1>CW   U  L-l  oLh y    O  LillUulUIl  -LVitlll  KJ<X\X 

600,940 

89 

New  York  &  Harlem  Railroad 

34,808^591 

15 

New  York  State  Realty  &  Terminal  Co  property 

2,165,680 

01 

New  York  stock  yards — West  Side 

1,029,395 

27 

North  Brookfield  Railroad 

978 

34* 

Ottawa  &  New  York  Railway 

272,649 

22 

Pittsfield  &  North  Adams  Railroad 

219 

02 

Shenango  Valley  Railroad 

2,962 

93 

St  Joseph  South  Bend  &  Southern  Railroad 

22,588 

52* 

St  Lawrence  &  Adirondack  Railway 

594,329 

18 

Stewart  Railroad 

244 

60* 

Toledo  &  Ohio  Central  Railway 

7,839,520 

71 

Troy  &  Greenbush  Railroad 

209,602 

62 

Trustee  Central  Mfg  District  Chicago  et  al 

94,987 

11 

Ware  River  Railroad 

15,333 

40* 

Wallkill  Valley  Railroad 

211,444 

51 

West  Shore  Railroad 

-  27,377,189 

72 

Total 


York 


Investments  in  miscellaneous  physical  property 
Land,  Buildings,  etc. 
At  New  York 

New  York  Central  Building,  230  Park  Avenue,  Nev 

Hotel  Biltmore  Building,  New  York 

Hotel  Commodore  Building,  New  York 

Hotel  Waldorf  Astoria,  New  York 

Graybar  Huilding,  New  York 

247  Park  Avenue,  New  York 

250  Park  Avenue,  New  York 

270  Park  Avenue,  New  York 


Carried  forward 


$145,424,404  34 


Substructures 

Buildings,  etc. 

Total 

1938,925 

17 

$13,478,475 

86 

$14,417,401 

03 

3,290,130 

86 

3,290,130 

86 

267,297 

27 

2,520,641 

08 

2,787,938 

35 

211,554 

30 

1,760,058 

35 

1,971,612 

65# 

640,361 

36 

640,361 

36 

210,397 

44 

210,397 

44 

305,254 

63 

305.254 

63 

280.712 

37 

1,409,247 

73 

1,689,960 

10 

-2.S54.502  54 

$22,458,553 

88 

$25,313.0.56  42 

*  Credit 

/  See  also  "Other  investments — advances",  page  22 
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The  New  York  Central  Railroad  Company 
INVESTMENTS  (continued) 


Investments  in  miscellaneous  physical  property  (concluded) 

Brought  forward 

277  Park  Avenue,  New  York 
290  Park  Avenue,  New  York 

299  Park  Avenue,  New  York 

300  Park  Avenue,  New  York 
320  Park  Avenue,  New  York 
340-350  Park  Avenue,  New  York 
379  Madison  Avenue,  New  York 
385  Madison  Avenue,  New  York 

Apartment  house,  33  East  48th  Street,  New  York 
Hotel  Roosevelt,  New  York 

Barclay  Park  Building,  115  East  48th  Street,  New  York 
Vanderbilt  Concourse  Building,  New  York 
Yale  Club  Building,  New  York 
111  West  End  Avenue,  New  York 
62-64  West  End  Avenue,  New  York 

Land  &  Building,  Leroy,  Morton  &  West  Streets,  New  Y'ork 

Building,  30th  St.  &  10th  Ave.,  New  York 

Building,  35th  St.  &  11th  Ave.,  New  York 

Putnam  Bridge  across  Harlem  River,  New  York 

Miscellaneous  at  New  York 
At  Cleveland,  Ohio 
At  Chicago,  Illinois 

Keating  to  Browns,  Pennsylvania-Beech  Creek  Extension  Railroad 
At  Tonawanda,  New  York 

Adjacent  to  Newark  Ave.  Freight  Terminal,  Jersey  City,  New  Jersey 

At  Collinwood,  Ohio 

At  Sundry  other  locations 

Stock  Yards,  Buffalo,  New  York 

Elevator,  Schneider,  Indiana 

Elevator,  Indiana  Harbor,  Indiana 

Commercial  tracks  and  sidings 

Special  Assessments,  paving  and  construction  of  highways  and  sewers 


Total 


"other  investments — advances",  page  22 


Substructures 

Buildings,  etc. 

Total 

$2,854,502 

54 

$22,458,553  88 

$25,313,056  42 

388,196 

43 

388,196  43 

195,515 

76 

195,515  76 

319,843 

77 

1,246,097  51 

1,565,941  28 

225,470 

16 

'225]470  16# 

59,363 

43 

772,917  68 

832,281  11 

36,121 

50 

269^609  39 

305,730  89 

71,334 

64 

71,334  64# 

123,413 

41 

413,714  03 

537427  44 

115,348 

76 

115^348  76# 

226,103 

59 

226,103  59# 

1 1 1 ,833 

75 

1 1 1 ,833  75# 

47,479 

01 

47,479  01 

51,027 

31 

51,027  31# 

115,471 

75 

115^471  75 

296,302 

44 

296'302  44 

— 

681,516  20 

68L516  20 

— 

358447  77 

358^147  77 

688'592  65 

688,592  65 

25o'oOO  00 

250  000  00 

1 18X146  45 

118!046  45 

763,329  03 

763,329  03 

791,563  99 

791,563  99 

609,780  35 

609,780  35 

389,873  60 

389,873  60 

270,298  73 

270,298  73 

71,859  75 

71,859  75 

834,957  94 

834,957  94 

1,419,501  19 

1,419,501  19 

111,019  28 

111,019  28 

393,404  70 

393,404  70 

46,973  90 

46,973  90 

168,834  73 

168,834  73 

$5,237,328  25 

$33,128,592  75 

$38,365,921  00 

Investments  in  affiliated  companies — stocks  Total  outstanding 

Battle  Creek  &  Sturgis  Railway  Co  $500,000  00 

Beech  Creek  Railroad  Co  6,000,000  00 

Beech  Creek  Extension  Railroad  Co  5,179,000  00 

Boston  Terminal  Company  500,000  00 

Canadian  Niagara  Bridge  Company  750,000  00 

Canadian  Pacific  Car  &  Passenger  Transfer  Co  Ltd  400,000  00 

Central  Greyhound  Lines,  Incorporated  200,000 

Cherry  Tree"  &  Dixonville  Railroad  Co  500,000  00 

Chicago  Kalamazoo  &  Saginaw  Railway  Co  450,000  00 

Chicago  River  &  Indiana  Railroad  Co  500,000  00 

Clearfield  Bituminous  Coal  Corporation  825,000  00 

Cleveland  Cincinnati  Chicago  &  St  Louis  Ry  Co  common  47,028,800  00 

Cleveland  Cincinnati  Chicago  &  St  Louis  Ry  Co  preferred  9,998,500  00 

Cleveland  Union  Terminals  Company  10,000  00 

Danville  and  Indiana  Harbor  Railroad  Co  2,500  00 

Despatch  Shops,  Incorporated  30,000 

Detroit  Terminal  Railroad  Co  2,000,000  00 

Detroit  Toledo  &  .Milwaukee  Railroad  Co  1,060,000  00 

Federal  Valley  Railroad  Co  447,800  00 

Fort  Wayne  Union  Railway  Co  80,000  00 

Hudson  River  Bridge  Company  at  Albany  500,000  00 

Hudson  River  Connecting  Railroad  Corporation  250,000  00 

Indiana  Harbor  Belt  Railroad  Co  7,600,000  00 

Jefferson  Coal  Company  1,500,000  00 

Lake  Erie  Alliance  &  Wheeling  Railroad  Co  3,000,000  00 

Lake  Erie  &  Pittsburg  Railway  Co  4,300,000  00 

Lansing  Manufacturers  Railroad  100,000  00 

Lansing  Transit  Railway  Co  2,000  00 

Mahoning  Coal  Railroad  Co  common  1,500,000  00 


Shares 

825 
25 
51,790 
1,000 
5,464 
2,000 
shares  100,000 
5,000 
1,800 
5,000 
16,500 
463,022  33 1 
85,166 
71 
25 
30,000 
5,000 
5,300 
4,478 
200 
5,000 
2,500 
22,800 
7,650 
30,000 
21,500 
500 
10 
18,532 


share: 


HELD  BY  THIS  COMPANY 

Par  Value 

$82,500  00 

1,250  00 

5,179,000  00 

100,000  00 

546,400  00* 

200,000  00 
No  par  value 

250,000  00 

180,000  00 

500,000  00 

825,000  00 

46,302,233  33f 

8,510,600  00 

7,100  00 

2,500  00 
No  par  value 

500,000  00 

530,000  00 

447,800  00 

20,000  00 

500,000  00 

250,000  00 

2,280,000  00 

765,000  00 

3,000,000  00 

2,150,000  00 

50,000  00 

1,000  00 

926.600  00 


Ledger  Value 

$1  00 
1,125  00 
488,277  51 
100,000  00 
54,640  00 
200,000  00 
39,415  53 
250,000  00 
1,800  00 
750,000  00 
82,200  00 
43,703.245  37 
8,514,980  52 
7,100  00 
1  00 
3,000,000  00 
500,000  00 
1  00 
163,672  32 
20,000  00 
500,000  00 
251,033  34 
2,280,000  00 
115,468  40 
4,061,796  73 
2,150,000  00 
50,000  00 
1,000  00 
826,685  00 


*  First  installment  of  ten  per  cent  paid 
tlncludee  S133.33  scrip 


Carried  forward 


$74,112,983  33 


$68,112,442  72 
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INVESTMENTS  {continued) 

HELD  BY  THIS  COMPANY 


3STMENTS  IN  AFFILIATED  COMPANIES — STOCKS  \C07lCllt(16(l) 

Total  outstanding 

Shares 

Par  value 

Ledger  value 

Brought  forward 

$74,112,983 

33 

$68,112,442 

72 

Mahoning  Coal  Railroad  Co  preferred 

$661,367 

00 

10  453 

522,650 

00 

524,272 

50 

Mahoning  State  Line  Railroad  Co 

100,000 

00 

'  38 

1,900 

00 

1,900 

00 

Merchants  Despatch  Transportation  Corporation 

52,500  shares 

52,500 

No  par  value 

1,200,000 

00 

Michigan  Central  Railroad  Co 

18,736,400 

00 

186313 

18,631,300 

00 

30,776,453 

45 

New  Jersey  Junction  Railroad  Co 

100,000 

00 

i'ooo 

100,000 

(JO 

100,000 

00 

New  York  and  Fort  Lee  Railroad  Co 

1,000,000 

00 

io'ooo 

1,000,000 

00 

100 

00 

New  York  &  Harlem  Railroad  Co  common 

8,656,050 

00 

114*298 

5,714,900 

00 

19,868,710 

91 

New  York  &  Harlem  Railroad  Co  preferred 

1,343,950 

00 

23112 

1,155,600 

00 

4,038,703 

00 

New  York  State  Realty  &  Terminal  Company 

100,000 

00 

1000 

100,000 

00 

100,000 

00 

Nicholas  Fayette  &  Greenbrier  Railroad  Co 

7,471,800 

00 

37^359 

3,735,900 

00 

3,921,451 

10 

Ottawa  &  New  York  Railway  Co 

1,000,000 

00 

10,000 

1,000,000 

00 

100 

00 

Owasco  River  Railway 

30,000 

00 

150 

15,000 

00 

uu 

Pittsburgh  &  Lake  Erie  Railroad  Co 

43,182,500 

00 

433,984 

21,699,200 

00 

18,819,826 

23 

Pittsburgh  McKeesport  &  Youghiogheny  Railroad  Co 

3,959,650 

00 

39,596 

1,979,800 

oo 

2,443,414 

89 

Railway  Express  Agency,  Inc 

1,000  shares 

96 

No  par  value 

9,600 

00 

Rutland  Railroad  Co  preferred 

8,962,500 

00 

23,520^ 

2,352,050 

00 

1,999,242 

50 

Securities  Corporation  of  the  New  York  Central  Railroad 

1,000  shares 

1,000 

No  par  value 

100,000 

00 

St  Lawrence  &  Adirondack  Railway  Co 

1,615,000 

00 

16,150 

1,615,000 

00 

1,213,662 

00 

Toledo  &  Ohio  Central  Railway  Co  common 

5,846,300 

00 

58,463 

5,846,300 

00 

3,419,354 

67 

Toledo  &  Ohio  Central  Railway  Co  preferred 

3,701,400 

00 

37,014 

3,701,400 

00 

3,701,400 

00 

Toledo  Terminal  Railroad  Co 

4,000,000 

00 

3,872 

387,200 

00 

1 

00 

Toronto,  Hamilton  &  Buffalo  Navigation  Co 

200,000 

00 

743V» 

74,300 

00 

63,603 

00 

Toronto  Hamilton  &  Buffalo  Railway  Co 

5,415,000 

00 

20,120 

2,012,000 

00 

702,680 

00 

Trestle  Realty  Corporation 

500,000 

00 

2,500 

250,000 

00 

197,729 

51 

Troy  Union  Railroad  Co 

30,000 

00 

150 

15,000 

00 

185,000 

00 

West  Shore  Railroad  Co 

10,000,000 

00 

100,000 

10,000,000 

00 

1,000 

00 

Total 

$156,022,483 

33 

$161,53S,147 

48 

Investments  in  affiliated  companies — BONDsf 

Beech  Creek  Railroad  Co  first  mortgage  4%,  matured  July  1, 1936 
Beech  Creek  Railroad  Co  second  mortgage  5%,  matured  July  1, 
1936 

Beech  Creek  Extension  Railroad  Co  consolidated  mortgage  4%, 

matures  April  1,  1955 
Cherry  Tree  &  Dixonville  Railroad  Co  first  mortgage,  series  A 

4}^%,  matures  Aug.  1,  1966 
Fort  Wayne  Union  Railway  Co  general  mortgage  6%,  matures 

Sept.  1,  1974 

Kalamazoo  Allegan  &  Grand  Rapids  Railroad  Co  first  mortgage 

5%,  matures  July  1,  1968 
Lake  Erie  &  Pittsburg  Railway  Co  first  mortgage  4^  and  5%, 

matures  July  1,  1965 
Michigan  Central  Railroad  Co  refunding  and  improvement 

mortgage,  series  A,  4^%,  matures  Jan.  1,  1947 
Ottawa  &  New  York  Railway  Co  first  mortgage  4%,  matured 

Nov.  1,  1917 

Ottawa  &  New  York  Railway  Co  second  mortgage  6%,  matured 
July  1,  1912 

Peoria  and  Eastern  Railway  Co  first  consolidated  mortgage  4%, 

matures  Apr.  1,  1940 
Toledo  &  Ohio  Central  Railway  Co  first  preference  income  St 

Mary's  Division  4%,  matures  Feb.  1,  1951 
Webster  Coal  &  Coke  Company  consolidated  first  mortgage  5%, 

matures  Mar.  1,  1942 

Total 


(5,000,000 

00 

$5,000,000 

00 

$5,001,164  24 

1,000,000 

00 

1,000,000 

00 

1,001,003  14 

3,964,000 

00 

3,964,000 

00 

3,963,000  00 

1,210,000 

00 

605,000 

00 

605,000  00 

96,000 

00 

24,000 

00 

24,000  00 

840,000 

00 

840.000 

00 

840,000  00 

3,620,000 

00 

1,810,000 

00 

1,810,000  00 

6,171,000 

00 

6,171,000 

00 

6,171,000  00 

825,000 

00 

825,000 

00 

100  00 

275,000 

00 

275,000 

00 

100  00 

8,376,000 

00 

100,000 

00 

71,500  00 

9,000 

00 

5,000 

00 

2,700  00 

1,670,000 

00 

36,000 

00 

33,660  00 

$20,655,000  00 

$19,523,227  38 

Investments  in  affiliated  companies — notes 

Hudson  River  Connecting  Railroad  Corporation 

Lake  Erie  Alliance  &  Wheeling  Railroad  Co 

Lake  Erie  &  Pittsburg  Railway  Co 

New  Jersey  Junction  Railroad  Co 

New  York  &  Harlem  Railroad  Co 

Pittsburgh  McKeesport  &  Youghiogheny  Railroad  Co 

Toledo  &  Ohio  Central  Railway  Co 

Troy  Union  Railroad  Co 

Total 

t  Does  not  include  investments  held  in  "Insurance  and  Other  Funds" 


$24,550,100  42     $24,550,100  42 


490,168  95 
25,000  00 
504,959  90 
145.000  00 
300,000  00 
1,076,198  17 
114,377  01 


1  00 
25,000  00 
504,959  90 
145,000  00 
300,000  00 
9,054,120  16 
1  00 


$35,205,804  45     $34,579,182  48 


» 
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The  New  York  Central  Railroad  Company 
INVESTMENTS  (continued) 


Investments  in  affiliated  companies — advances 

Boston  Terminal  Company 

Canada  Southern  Railway  Co 

Canadian  Niagara  Bridge  Co 

Central  Indiana  Railway  Co 

Cherry  Tree  &  Dixonville  Railroad  Co 

Clearfield  Bituminous  Coal  Corporation 

Cleveland  Cincinnati  Chicago  &  St  Louis  Railway  Co 

Cleveland  Union  Terminals  Co 

Dayton  Union  Railway  Co 

Detroit  Manufacturers  Railroad  Co 

Detroit,  Toledo  &  Milwaukee  Railroad  Co. 

Federal  Valley  Railroad  Co 

Hudson  River  Connecting  Railroad  Corporation 

Kankakee  &  Seneca  Railroad  Co 

Lansing  Manufacturers  Railroad 

Lansing  Transit  Railway  Co 

Lake  Erie  &  Pittsburg  Railway  Co 

Louisville  and  Jeffersonville  Bridge  and  Railroad  Co 

Mackinac  Transportation  Co 

Mahoning  State  Line  Railroad  Co 

New  York  &  Harlem  Railroad  Co 

New  York  State  Realty  &  Terminal  Co 

Niagara  River  Bridge  Company 

Nicholas  Fayette  and  Greenbrier  Railroad  Co 

Owasco  River  Railway 

Peoria  &  Eastern  Railway  Co 

Pittsburgh  McKeesport  &  Youghiogheny  Railroad  Co 

Railroad  Credit  Corporation 

Railway  Express  Agency  Incorporated 

Securities  Corporation  of  the  New  York  Central  Railroad 

Toledo  &  Ohio  Central  Railway  Co 

Trestle  Realty  Corporation 

Union  Depot  Co,  Columbus,  Ohio 


HELD  BY  THIS  COMPANY 


Par  Value 

Ledger  Value 

27 

$56,067 

27 

77 

1,185,615 

77 

43  810 

60 

43,810 

60 

10^642 

83 

10,642 

83 

200^433 

19 

200,433 

19 

50 

2,138,984 

50 

ft  A  OKI  fi09 

72 

66,081,602 

72 

97  fi^  7^ 

96 

27,635,755 

96 

85 

591,586 

85 

13,115 

50 

13,115 

50 

45  824 

29 

45,824 

29 

^fi  056 

92 

26,056 

92 

70,722 

28 

70,722 

28 

'149 

31 

149 

31 

1  80  807 

14 

180,867 

14 

9  762 

50 

9,762 

50 

9 '3  9'  949 

73 

232,242 

73 

">0  000 

00 

50,000 

00 

362 

91 

362 

91 

34 

39 

34 

39 

4,020,472 

79 

4,020,472 

79 

34,341,090 

93 

34,341,090 

93 

79 

60 

79 

60 

262,695 

11 

202,695 

1 1 

4,058 

40 

4.05S 

10 

1,305,422 

73 

1,305,422 

73 

15,700,428 

67 

15,700,428 

67 

2,000,095 

55 

2,000,095 

55 

1,677,142 

03 

1,677,142 

03 

31,602,353 

53 

31,602,353 

53 

9,231,723 

10 

9,231,723 

10 

94,750 

00 

94,750 

(10 

174,435 

00 

174,435 

00 

Total 


$198,988,385  10    $198,988,385  10 


OTHER  INVESTMENTS — STOCKS  Shares 

Kansas  Oklahoma  &  Gulf  Railway  Co  preferred  4'98  $498  16  $498  16 

New  York  State  Railways  first  preferred  6  600  00  600  00 

Pittsfield  &  North  Adams  Railroad  Co  722  72,200  00  72,200  00 

Reading  Company  common  262,900  13,145,000  00  10,073,149  42 

Reading  Company  first  preferred  136,800  6,840,000  00  5,491,471  96 

Reading  Company  second  preferred  300,300  15,015,000  00  10,348,452  22 

Syracuse  Northern  Electric  Railway  Incorporated  118'2  11,823  02  11,823  02 

Sundry  companies  2,8607495  63,355  12  21,539  15 


Total  $35,148,476  30     $26,019,733  93 


Other  investments — bonds 

Boston  and  Albany  Railroad  Company  12  year  6%  refunding  bonds  of  1934,  matures  May  1, 1946 
Boston  and  Albany  Railroad  Company  Main  Line  first  mortgage  bonds,  series  B,  matures 

July  1,  1948 

Cortlandt  Water  Co  first  mortgage  5%,  matures  June  1,  1940 
Hotel  Roosevelt  6%  debenture  bonds,  matures  April  16,  1944 
Mortgages  on  real  estate 

New  York  New  Haven  &  Hartford  Railroad  Co  convertible  debentures  6%,  matures  Jan.  15,  1948 
New  York  World's  Fair  of  1939,  Incorporated,  4%,  matures  Jan.  1,  1941 
Sundry  companies 


$4,500,000 

00 

$4,500,000 

00 

3,015,000 

00 

3,015,000 

00 

290,000 

00 

203,000 

00 

792,659 

67 

792,659 

67 

600 

00 

600 

00 

114,000 

00 

112,212 

20 

400,000 

00 

400,000 

00 

28,521 

81 

24,257 

53 

Total 


$9,140,781  48      $9,047,729  40 
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Other  investments — notes 
Arnold  Print  Works 
Lester  F.  Blair 

Cairo  Association  of  Commerce 
Cleveland  &  Youngstown  Railway  Co 
Consolidated  Cement  Corporation 
Pratt  Industries,  Inc 
Sahara  Coal  Co 
Schenectady  Railway  Co 
Union  Properties,  Inc. 
Western  Reserve  University 


Other  investments — advances 
Boston  &  Albany  Railroad  Co 
Barclay  Park  Corporation 
Hotel  Waldorf  Astoria  Corporation 
New  York  New  Haven  &  Hartford  Railroad  Co 
New  York  United  Hotels,  Inc  (Hotel  Roosevelt) 
Yale  Leasing  Corporation 
33  East  48th  Street  Realty  Corporation 
379  Madison  Avenue,  Inc 
300  Park  Avenue  Company,  Inc 


Total 


Total 


Other  investments — miscellaneous 

Trustees — First  National  Bank,  Detroit 
Geo.  F.  Alger  Co — Land  Contract 
Stanley  L.  Skidmore — Land  Contract 
Lewis  Levison 

Memberships  in  commercial  exchanges 

The  City  Savings  Holding  Company  (Alliance,  Ohio) 

St.  Joseph  Valley  Bank,  Elkhart,  Indiana 

Guardian  Depositors  Corporation,  Detroit,  Michigan 

Morrow  Steel  Co. 

City  of  Schenectady — Certificate  of  indebtedness 
Depositors  and  Creditors  Trust — Detroit,  Michigan 
Other  items 

Total 

1  See  also  Investments  in  miscellaneous  physical  property,  pages  18  and  19. 

Summary  of  Investments 

Road  and  equipment 

Improvements  on  leased  or  controlled  railway  property 
Sinking  Funds 

Deposits  in  lieu  of  mortgaged  property  sold 
Miscellaneous  physical  property 

Investments  in  affiliated  companies — Stocks,  par  value 

Bonds,  par  value 
Notes,  par  value 
Advances 


HELD  BY  THIS  COMPANY 


Par  Value 
$523  22 
68  00 
2,946  00 
854,860  04 
180  00 
5,000  00 
113,906  52 
264,150  00 
92,606  88 
60,000  00 

$1,394,240  66 


$2,525,076  64 
1,512,682  62 
5,000,000  00 
915,457  01 
1,265,400  00 
39,169  77 
210,225  91 
142,500  00 
1,291,162  99 


Ledger  Value 

$523  22 
68  00 
2.940  00 
854,860  04 
900  00 
5,000  00 
113,906  52 
1  00 
92,606  88 
60,000  00 

$1,130,811  66 


$2,525,076  64 
1,512,682  62# 
5,000,000  00# 

915,457  01 
1,265,400  00# 
39,169  77# 
210,225  91# 
142,500  00# 
1,291,162  99# 


$12,901,674  94       $12,901,674  94 


$50,602  21 

8,761  19 

4,563  02 

13,407  40 

6,580  00 

17,424  69 

5,952  77 

1,321  51 

9,901  41 

6,453  34 

3,929  21 

3,842  20 

$132,798  95 


$156,022,483  33  ledger  value  $161,538,147  48 

20,655,000  00  ledger  value      19,523,227  38 

35,205,804  45  ledger  value     34,579,182  48 

198,988,385  10  ledger  value    198,988,385  10 


Other  investments- 


Stocks,  par  value 
Bonds,  par  value 
Notes,  par  value 
Advances 
Miscellaneous 


$35,148,470  30  ledger  value 
9,140,781  48  ledger  value 
1,394,240  66  ledger  value 
12,901,674  94  ledger  value 
132,798  95  ledger  value 


$26,019,733  93 
9,047,729  40 
1,130,811  66 
12,901,674  94 
132,798  95 


$50,002  21 

8,701  19 

4,563  02 

13,407  40 

6,580  00 

17,424  69 

5,952  77 

1,321  51 

9,961  41 

6,453  34 

3,929  21 

3,842  20 

$132,798  95 


,079,978,917  54 
145,424,404  34 
180,678  02 
107,987  11 
3S,365,921  00 


414,628,942  44 


19,232,748 


Total  investments 


$1,727,919,599  33 
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EXPENDITURES  FOR  ADDITIONS  AND  BETTERMENTS  ON  OWNED  PROPERTY 


during  1938 


ROAD 

EXPENDITURES 

RETIREMENTS 

NET  CREDIT 

Engineering 

$271,979  71 

$46,150  38 

$225,829  33# 

Land  for  transportation  purposes 

1,600,237  04 

830,701  77# 

2,430,938  81  # 

Other  right-of-way  expenditures 

9,095  10 

9,095  10# 

Grading 

SI, 399  21 

87,021  45 

5,622  24 

Tunnels  and  subways 

17,722  00 

17,722  00  f 

Bridges,  trestles  and  culverts 

201,275  98 

49,531  10 

151  744  88# 

Elevated  structures 

41,041  70 

41,041  70# 

Ties 

56,057  55 

247,776  07 

191,718  52 

Rails 

122  107  39 

296,932  04 

174  824  65 

Other  track  material 

352,397  65 

215,884  54 

136,513  11# 

Ballast 

22,395  01 

183,760  06 

161,365  05 

Track  laying  and  surfacing 

97,400  81 

213,091  36 

115,690  55 

Fences,  snow  sheds  and  signs 

18,462  20 

1,122  95 

17,339  25# 

Crossings  and  signs 

44,093  55* 

18,277  15 

62,370  70 

Station  and  office  buildings 

23,517  91* 

253,165  04 

276  682  95 

Roadway  buildings 

18,169  15 

36,044  83 

17,875  68 

Water  stations 

28,906  12 

28,761  21 

144  91# 

Fuel  stations 

19,336  18 

13,661  63 

5,674  55# 

Shops  and  enginehouses 

103,745  96 

522,936  38 

419,190  42 

Wharves  and  Docks 

2,499  78 

2,499  78 

Coal  and  ore  wharves 

1,527  92 

1,527  92# 

Telegraph  and  telephone  lines 

6,092  55 

12,553  78 

6,461  23 

Signals  and  interlockers 

160,194  35 

125,749  08 

34,445  27# 

Power  plants 

476  41 

32,967  04 

32,490  63 

Power  transmission  systems 

61,096  66 

15,256  34 

45,840  32# 

Miscellaneous  structures 

2,600  34 

2,992  54 

392  20 

Roadway  machines 

1,110  22 

14,934  36# 

16,044  58# 

Roadway  small  tools 

347  24 

347  24# 

Public  improvements — construction 

380,240  32 

93,619  02 

286,621  30# 

Shop  machinery 

9,103  76* 

77,845  07 

86,948  83 

Power  plant  machinery 

64,707  94 

109,991  44 

45,283  50 

Organization  expenses 

44 

— 

44# 

Interest  during  construction 

26,061  82 

73,935  23 

47,873  41 

Totals — Road 

$3,689,469  75 

$1,915,889  38 

$1,773,580  37# 

Steam  locomotives 

$1,694,441  04 

$1,315,464  54 

$378,976  50# 

Other  locomotives 

154,863  83 

725  16 

154,138  67# 

Freight-train  cars 

37,138  93 

12,007,300  37 

11,970,221  44 

Passenger-train  cars 

1,023,445  39 

512,287  64 

511,157  75# 

Floating  equipment 

303  06 

32,000  00 

31,696  94 

Work  equipment 

122,315  71 

264,677  95 

142,362  24 

Miscellaneous  equipment 

23,567  21 

7,204  80 

16,362  41# 

Totals — Equipment 

$3,056,075  17 

$14,139,720  46 

$11,083,645  29 

Decrease  for  the  year 

$9,310,064  92 

Investment  in  road  and  equipment  as  of  December  31,  1937 

1,089,288,982  46 

Investment  in  road  and  equipment  as  of  December  31,  1938 

$1,079,978,917  54 

*  Credit 
^  Debit 

t  Including  trust  equipment 
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EXPENDITURES  FOR  ADDITIONS  AND  BETTERMENTS  ON  OWNED  PROPERTY  (continued) 
Analysis  of  changes  in  Equipment  Investment  account 


Equipment  added,  including  betterments 

Steam  locomotives 
Other  locomotives 
Freight-train  cars 
Passenger-train  ears 
Work  equipment 
Floating  equipment 
Miscellaneous  equipment 


,496,417  29 
1,622  37 
476  32 
156,516  42 


$198,023  75       $1,694,441  04 


153,241  46 
36,662  61 
866,928  97 
122,315  71 
303  06 
23,567  21 


154,863  83 
37,138  93 
1,023,445  39 
122,315  71 
303  06 
23,567  21 


TRANSFERRED 
TO  OWNED 

EQUIPMENT 
ON  MATURITY 

OP  TRUSTS 

$321,353  33 

5,067,756  31 
3,898,149  03 


Totals     $1,655,032  40      $1,401,042  77      $3,056,075  17      $9,287,258  67 


Equipment  retired 

Steam  locomotives 
Other  locomotives 
Freight-train  cars 
Passenger-train  cars 
Work  equipment 
Floating  equipment 
Miscellaneous  equipment 


$11,760  51 
24,732  58 


$1,315,464  54 

725  16 

11,995,599  86 

487,555  06 

264,677  95 

32,000  00 

7,204  80 


$1,315,464  54 
725  16 
12,007,360  37 
512,287  64 
264,677  95 
32,000  00 
7,204  80 


$321,353  33 

5,067,756  31 
3,898,149  03 


Totals 


$36,493  09     $14,103,227  37     $14,139,720  46       $9,287,258  67 


Net  decrease  in  trust  equipment 
Net  decrease  in  owned  equipment 


$7,068,719  36 
3,414,925  93 


Net  decrease  in  equipment  investment    $11,083,645  29 


EXPENDITURES  FOR  ADDITIONS  AND  BETTERMENTS  ON 
LEASED  RAILWAY  PROPERTY 


ROAD 

expenditures 

retirements 

NET  credit 

Engineering 

$32,553 

97 

$19,023 

49 

$13,530  48# 

Land  for  transportation  purposes 

227,655 

55 

919,502 

31 

691,846  76 

Other  right-of-way  expenditures 

3,157 

71 

3,157  71# 

Grading 

18,654 

58 

101,395 

13 

82,740  55 

Tunnels  and  subways 

2,076 

92 

2,076  92# 

Bridges,  trestles  and  culverts 

131,980 

98 

67,889 

72 

64,091  26# 

Elevated  structures 

2 

41 

2  41  # 

Ties 

35,020 

27 

149,883 

11 

114,862  84 

Rails 

84,203 

69 

125,572 

04 

41,368  35 

Other  track  material 

313,682 

11 

104,005 

92 

209,676  19# 

Ballast 

11,591 

25 

203,702 

70 

192,111  45 

Track  laying  and  surfacing 

34,120 

27 

119,003 

82 

84,883  55 

Fences,  snow  sheds  and  signs 

10,989 

04 

1,119 

37 

9,869  67# 

Crossings  and  signs 

41,060 

40* 

10,479 

23 

51,539  63 

Station  and  office  buildings 

645,786 

89 

4SO,806 

69 

154,980  20# 

Roadway  buildings 

5,056 

61 

17,762 

10 

12,705  49 

Water  stations 

19,928 

39 

74,008 

52 

54,080  13 

i  Debit  *  Credit  Carried  forward     $1,535,400  24     $2,404,154  15        $868,753  91 
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EXPENDITURES  FOR  ADDITIONS  AND  BETTERMENTS  ON 
LEASED  RAILWAY  PROPERTY  (continued) 


ROAD  (continued) 

EXPENDITURES 

RETIREMENTS 

NET  CREDIT 

DTOUQnl  jOWQTQ, 

«1  Ko-  a  fin  94 

9,9  404  1  ^4  1  ri 

r  uel  stations 

11  444  99 

fi  33R  4(1 

Shops  and  enginehouses 

32  ^78  4Q 

101  417  2ti 

Grain  elevators 

35  37* 

35  37 

Storage  warehouses 

QtUl  flfi* 
ouu  uu ^ 

Sfifi  flfi 
ouu  uu 

Wharves  and  docks 

301  04 

4  568  62 

Coal  and  ore  wharves 

7  QKQ  lO 
1  jVOV  lO 

Telegraph  and  telephone  lines 

11,018  83 

5,521  87 

5,496  96# 

Signals  and  interlockers 

82,151  40 

152,710  33 

70,558  93 

Power  plants 

2,005  84 

2,005  84# 

Power  transmission  systems 

7,987  08 

18,117  87 

10,130  79 

Miscellaneous  structures 

or:  so* 

77  44 

103  32 

Roadway  machines 

4  321  27 

94  (\  ^7  9t\ 

Public  improvements — construction 

265^488  61 

557  77 

264,930  84# 

Revenues  and  operating  expenses  during  construction 

27  91* 

27  91 

Other  expenditures — road 

3,105  00* 

— 

3,105  00 

Shop  machinery 

38,936  88 

74,394  95 

35,458  07 

Power  plant  machinery 

86,943  74 

20,115  56 

66,828  18# 

Unapplied  construction  material  and  supplies 

28,239  49 

28,239  49# 

Total  road 

$2,104,377  86 

$2,850,617  60 

$746,239  74 

General  expenditures 

Taxes 

$211  24* 

$211  24 

Interest  during  construction 

1,835  16 

$75,664  71 

73,829  55 

Total  general 

$1,623  92 

$75,664  71 

$74,040  79 

Net  decrease  in  investment  for  improvements  on  leased  railway  property  for  1938  $820,280  53 

Investment  for  improvements  on  leased  railway  property  as  of  December  31,  1937        146,244,684  87 


Investment  for  improvements  on  leased  railway  property  as  of  December  31,  1938        $145,424,404  34 


The  expenditures  for  and  retirements  of  improvements  to  leased  or  controlled  railway  property,  tabulated  by  accounts 
on  the  preceding  pages  WTre  made  to  the  properties  of  the  following  companies: 


Bailey  Run  Sugar  Creek  &  Athens  Railway 

$2,215 

85* 

Beech  Creek  Railroad 

124,509 

05* 

Beech  Creek  Extension  Railroad 

6,555 

99 

Boston  &  Albany  Railroad 

90,811 

67* 

Chicago,  Kalamazoo  &  Saginaw  Railway 

33,096 

25* 

Cincinnati,  Lafayette  &  Chicago  Railroad 

101,486 

28* 

Cincinnati  Northern  Railroad 

3,051 

32 

Cincinnati,  Sandusky  &  Cleveland  Railroad 

89,628 

99 

Cleveland,  Cincinnati,  Chicago  &  St  Louis  Railway 

110,167 

31 

Columbus,  Hope  &  Greensburg  Railroad 

722 

24 

Detroit,  Hillsdale  &  South  Western  Railroad 

14,122 

05* 

Detroit  Manufacturers  Railroad 

141 

01 

Detroit  River  Tunnel 

1,056 

95* 

Detroit,  Toledo  &  Milwaukee  Railroad 

251 

91* 

Erie  &  Kalamazoo  Railroad 

671 

58 

Evansville,  Indianapolis  &  Terre  Haute  Railway 

89,035 

73* 

Evansville,  Mt.  Carmel  &  Northern  Railroad 

100,654 

84* 

Fort  Wayne  &  Jackson  Railroad 

2,053 

91* 

Grand  Central  Terminal  Improvement 

844,750 

32* 

Carried  forward     $1,193,106  37* 

t  Debit  J  ' 

*  Credit 
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EXPENDITURES  FOR  ADDITIONS  AND  BETTERMENTS  (concluded) 


Brought  forward     $1, 193,10b' 

37* 

Hudson  River  Connecting  Railroad 

70,761 

10* 

Hudson  River  Bridge  at  Albany 

243 

77* 

Improvements  on  leased  piers 

212,740 

07* 

Joliet  &  Northern  Indiana  Railroad 

2,441 

86* 

Kalamazoo  Allegan  &  Grand  Rapids  Railroad 

43,013 

39* 

Kanawha  &  Michigan  Railway 

2,303,438 

25* 

Lake  Erie  Alliance  &  Wheeling  Railroad 

5,320 

56 

Mahoning  Coal  Railroad 

3,396 

39 

Mahoning  &  Shenango  Valley  Railroad 

112 

82 

Michigan  Central  Railroad 

368,750 

26 

New  Jersey  Junction  Railroad 

4,742 

20 

New  York  &  Harlem  Railroad 

236,002 

43 

New  York  State  Realty  and  Terminal  Company  property 

621 

49 

New  York  Stock  Yards— West  Side 

352,482 

57 

Ottawa  &  New  York  Railway 

1,777 

39 

Pittsfield  &  North  Adams  Railroad 

198 

75 

Shenango  Valley  Railroad 

1,362 

32 

St.  Joseph  South  Bend  &  Southern  Railroad 

491 

27* 

St  Lawrence  &  Adirondack  Railway 

7,835 

71* 

Toledo  &  Ohio  Central  Railway- 

2,617,650 

17 

Troy  &  Greenbush  Railroad 

287 

15* 

Vernon  Greensburg  &  Rushville  Railroad 

49,153 

51* 

WaUkUl  Valley  Railroad 

2,902 

34 

Ware  River  Railroad 

25,707 

36* 

West  Shore  Railroad 

'287,127 

17* 

Zanesville  &  Western  Railway 

219,259 

24* 

Net  Decrease  for  year 


S820.280  53 


Expenditures  on  Miscellaneous  Physical  Property 


320-330  Park  Avenue  Building,  New  York 

Building,  30th  Street  and  10th  Avenue,  New  York 

Land,  North  Detroit,  Michigan 

Building,  35th  Street  and  1 1th  Avenue,  New  York 

299  Park  Avenue  Building,  New  York 

Sundry  Items 


$483,473  56 
302,916  11 
47,255  76 
31,294  80 
22,508  76 
48,796  47 

$936,245  46 


Less 


Land  and  Buildings,  Cleveland,  Ohio 
Commercial  tracks  and  sidings 
Stock  Yards,  Buffalo,  New  York 
Sundry  Items 

Increase  for  the  Year  1938 
Investment  in  Miscellaneous  Physical  Property  as  of  Dec.  31,  1937 


$38,099  22 
21,780  74 
18,520  47 
16,961  95 


95,362  38 

$840,883  08 
37,525,037  92 


Total  investment  to  December  31,  1938 


$38,365,921  00 
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CAPITALIZATION 

DECEMBER  31,  1938 
Capital  stock 


Number  of  shares  of  no  par  value  authorized  10,000,000 


Number  of  shares  issued  6,447,055 

Consolidation  certificates  of  1869  not  converted  103  95 

Consolidation  certificate  of  1869  held  in  treasury  '05 

Certificates  of  consolidating  companies  1913  and  1914  not  converted  252  6625 

Scrip  under  consolidation  of  1914  held  in  treasury  11350 

Scrip  in  exchange  The  C  C  C  &  St  L  Ry  Co  common  stock  60 


Total  outstanding  6,447,413  3975 


Funded  Debt 


MORTGAGE  BONDS 

Date  of 
issue 

Date  of 
maturity 

Amount  of 
authorized  issue 

Amount  issued  and 
now  outstanding 

Rate  of 
interest 

Payable  on  the 
first  day  of 

Kalamazoo  &  White  Pigeon  R  R  Co  first© 

1889 

Jan. 

1, 

1940 

$400,000 

00 

$400,000 

00 

5% 

July  and  Jan 

NYC&HRRRCo  gold  debentures  ©  * 

1912 

Jan. 

1, 

1942 

9,188,000 

00 

9,188,000 

00 

4% 

July  and  Jan 

Gouverneur  &  Oswegatchie  R  R  Co  first© 

1892 

June 

1, 

1942 

300,000 

00 

300,000 

00 

5% 

Dec  and  June 

Indiana  Illinois  &  Iowa  R  R  Co  first© 

1900 

July 

1, 

1950 

4,850,000 

00 

4,850,000 

00 

4% 

Jan  and  July 

Chicago  Indiana  &  Southern  R  R  Co  50  year© 

1906 

Jan. 

1 

1956 

15,150,000 

00 

15,150,000 

00 

4% 

July  and  Jan 

Jamestown  Franklin  &  Clearfield  R  R  Co  first© 

1909 

June 

1, 

1959 

11,000,000 

00 

11,000,000 

00 

4% 

Dec  and  June 

NYC&HRRRCo— Spuy ten  Duyvil  &  Pt  Morris 

first® 

1909 

June 

1, 

1959 

2,500,000 

oo 

2,500,000 

00 

3M% 

Dec  and  June 

Cleveland  Short  Line  Railway  Co  first© 

1911 

Apl. 

1, 

1961 

11,800,000 

00 

11,800,000 

00 

4V2% 

Oct  and  Apl 

Carthage  &  Adirondack  Railway  Co  first© 

1892 

Dee. 

1, 

1981 

1,100,000 

00 

1,100,000 

00 

i% 

June  and  Dec 

Sturgis  Goshen  &  St  Louis  Railway  Co  first© 

1889 

Dec. 

1, 

1989 

322,000 

00 

322,000 

00 

3% 

June  and  Dec 

Mohawk  &  Malone  Railway  Co  first© 

1892 

Sept. 

1, 

1991 

2,500,000 

00 

2,500,000 

00 

4% 

Mch  and  Sept 

New  York  &  Putnam  R  R  Co  first  consolidated® 

1894 

Oct. 

1, 

1993 

3.987,000 

00 

3,987,000 

00 

4% 

Apl  and  Oct 

Lake  Shore  &  Michigan  Southern  Ry  Co  gold  mtge  © 

1897 

June 

1, 

1997 

50,000,000 

00 

50,000,000 

00 

3H% 

Dec  and  June 

NYC&HRRRCo  gold  mortgage© 

1897 

July 

1, 

1997 

100,000,000 

00 

100,000,000 

00 

3M% 

Jan  and  July 

NYC&HRRR  Co— Lake  Shore  coll  goId©*t 

1898 

Feb. 

1, 

1998 

90,578,400 

00 

21,262,000 

00 

3H% 

Aug  and  Feb 

NYC&HRRR  Co— Mich  Central  coll  gold©  * 

1S98 

Feb. 

1, 

1998 

21,550,000 

00 

19,336,000 

00 

3^% 

Aug  and  Feb 

N  Y  C  R  R  Co  consolidation  mtge — series  A®  X 

1913 

Feb. 

1, 

1998 

70,000,000 

00 

69,316,000 

00 

4% 

Aug  and  Feb 

N  Y  C  R  R  Co  consolidation  mtge — series  C© 

1934 

Feb. 

1, 

1998 

48,000,000 

00 

48,000,000 

00 

4% 

Feb  and  Aug 

Mohawk  &  Malone  Railway  Co  consolidated© 

1902 

Mch. 

1, 

2002 

3,900,000 

00 

3,900,000 

00 

sy2% 

Sept  and  Mch 

N  Y  C  R  R  Co  ref  and  imp — series  A® 

1913 

Oct. 

1 

2013 

115,000,000 

00 

115,000,000 

00 

4V2% 

Apl  and  Oct 

N  Y  C  R  R  Co  ref  and  imp — series  B© 

1920 

Oct. 

1, 

2013 

38,494,000 

00 

4,494,000 

00 

6% 

Apl  and  Oct 

N  Y  C  R  R  Co  ref  and  imp — series  C® 

1922 

Oct. 

1, 

2013 

260,000,000 

00 

260,000,000 

00 

5% 

Apl  and  Oct 

Total 

$754,405,000  00 

Less  securities  reacquired  or  nominally  issued  and  pledged  or  otherwise  held  by  or  for  the  company : 

N  Y  C  R  R  Co  refunding  and  improvement  mtge  bonds — series  B  $4,494,000  00 

N  Y  C  R  R  Co  refunding  and  improvement  mtge  bonds — series  C  183,000,000  00 

NYC&HRRR  Co  gold  mtge  bonds  6,000,000  00 

N  Y  C  R  R  Co  consolidation  mtge  bonds— series  C  48,000,000  00 

NYC&HRRR  Co— Lake  Shore  collateral  gold  bonds  f  10,000  00 

New  York  &  Putnam  R  R  Co— First  consolidated  5,000  00 


241,509,000  00 


Total  mortgage  bonds  actually  outstanding   $512,896,000  00 


DEBENTURE  BONDS 

NYC&HRRR  Co 


1900     July    1,2000     $5,500,000  00       $5,500,000  00     334%  Jan  and  July 


tDeposited  with  City  of  New  York  and  included  in  Balance  Sheet  account  "Insurance  and  other  funds' 
♦Secured  by  N  Y  C  &  H  R  R  R  Co  consolidation  mortgage  dated  June  20,  1913 
J  Addition  ally  secured  by  N  Y  C  R  R  Co  mortgage  dated  January  15,  1915 


2cS 
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CAPITALIZATION  (concluded) 
Funded  debt  (concluded) 


Date  of         Date  of  Amount  of  Amount  issued  and  Rate  of 

COLLATERAL  TRUST  BONDS  issue          maturity  authorized  issue  now  outstanding  interest  Payable  on 

NYCRRCo  ten-year  secured  sinking  fund©  1936  Apr.   1,  1946  S40,000,000  00  $37,041,000  00  S%%  Apr.  1  and  Oct.  1 

N  Y  C  R  R  Co  serial  secured  notes @  1936  Apr.l, 1937-41  15,000,000  00  9,000,000  00  2—2.6%     Apr.  1  and  Oct.  1 

NYC  R  R  Co  fifteen-year  secured  bonds  ®  1937  May  1,  1952  41,097,000  00  40,033,200  00  3M%  May  land  Nov.  1 
National  City  Bank  of  New  York  Secured 

Notes®  1938  Sept.  12,  1941  5,000,000  00  5,000,000  00  2%     Mch.  12  and  Sept.  12 


Total  collateral  trust  bonds  actually  outstanding         $91,074,200  00 


EQUIPMENT  TRUST  OBLIGATIONS 

Equipment  trust  certificates  (NYC  Lines)®  1924  June   1,1939  $14,745,000  00  $983,000  00  5%  Dec.  1  and  June  1 

Equipment  trust  certificates  (NYC  Lines)  ©1924  Sept.  15,  1939  12,720,000  00  848.000  00  iy2%  Mch.  15,  Sept.  15 

Equipment  trust  certificates  (NYC  Lines)®  1925  May  15,  1940  11,010,000  00  1,468,000  00  iy2%  Nov.  15,  May  15 

Equipment  trust  certificates  (N  Y  C  R  R  )  ®  1929  Apl.  15,  1944  16,500,000  00  6,600,000  00  4J^%  Apl.  15,  Oct.  15 

Equipment  trust  certificates  (N  Y  C  R  R  )®  1929  Dec.   1,1944  11,175,000  00  4,470,000  00  iy2%  June  1  and  Dec.  1 

Equipment  trust  certificates  (N  Y  C  R  R  )®  1930  May  15,  1945  14,059,000  00  6,664,000  00  4^%  May  15,  Nov.  15 

Equipment  trust  certificates  (N  Y  C  R  R)@  1937  Mch.  15, 1952  4,290,000  00  4,004,000  00  2J4%  Mch.  15,  Sept.  15 


Total  equipment  trust  obligations  actually  outstanding    $25,037,000  00* 


Total  funded  debt  actually  outstanding   $634,507,200  00 


*  Includes  $3,299,000  as  The  New  York  Central  Railroad  Company's  proportion  of  $6,067,000  outstanding  New  York  Central  Lines  equipment  trust  certificates 
for  all  of  which  it  and  various  lessor  or  controlled  companies  are  jointly  and  severally  liable. 


MISCELLANEOUS  LOANS  AND  AMOUNTS  PAYABLE 

State  of  New  York — Amount  payable  over  a  period  of  years  for  a  proportion 

of  the  cost  of  certain  grade  crossing  eliminations  $20,577,697  52 


Trustees: 

®  Bankers  Trust  Company,  New  York 

®  Central  Union  Trust  Company  of  New  York  (now  Central 
Hanover  Bank  and  Trust  Company) 

®  American  Exchange  Irving  Trust  Company,  New  York  (now 
Irving  Trust  Company) 

®  Guaranty  Trust  Company  of  New  York 

®  Guaranty  Trust  Company  of  New  York  and  John  B.  Cock- 
rum  of  Indianapolis,  Indiana  (deceased) 

0  Guaranty  Trust  Company  of  New  York  and  William  A. 
Wildhack  of  Montrose,  California 


®  Illinois  Trust  and  Savings  Bank  (now  Continental  Illinois 
National  Bank  and  Trust  Company,  of  Chicago),  and 
Joseph  D.  Oliver  (deceased) 

®  Metropolitan  Trust  Company  (now  Manufacturers  Trust 
Company),  New  York 

@  Irving  Trust  Company,  New  York 

@  United  States  Trust  Company,  New  York,  and  John  H.  Holli- 
day,  Indianapolis,  Indiana 

@  First  National  Bank  of  New  York 

@  Guaranteed  by  Reconstruction  Finance  Corporation 
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The  New  York  Central  Railroad  Company 

DETAIL  OF  RAILWAY  OPERATING  REVENUES 


REVENUES  FROM  TRANSPORTATION 

Freight 

Passenger 

Excess  baggage 

Parlor  and  chair  car 

Mail 

Express 

Other  passenger  train 
Milk 

Switching 

Water  transfers — freight 
Water  transfers — passenger 
Water  transfers — vehicle  and  live  stock- 
Water  transfers — other 

Total 


1938 


1937 


Increase 


8202,781,708  24      $257,541,451  58 


60,313,893  49 
218,373  18 
15,183  18 
11,055,621  83 
5,508,096  39 
1,085,639  13 
2,057,443  12 
4,637,221  85 
146,476  57 
526,508  41 
420,249  08 
49,742  86 


66,405,563  93 
244,154  29 
19,498  70 
11,398,842  99 
7,341,131  74 
1,330,527  59 
2,241,827  28 
5,870,613  65 
191,951  71 
5S4,881  86 
612,039  60 
41,817  51 


$7,925  35 


S2SS,S16,157  33       $353,824,302  43 


Decrease 

$54,759,743  34 
6,091,670  44 
25,781  11 
4,315  52 
343,221  16 
1,833,035  35 
244,888  46 
184,384  16 
1,233,391  80 
45,475  14 
58,373  45 
191,790  52 


$65,008,145  10 


INCIDENTAL  AND  JOINT  FACILITY 


Dining  and  buffet 

Hotel  and  restaurant 

Station,  train  and  boat  privileges 

Parcel  room 

Storage — freight 

Storage — baggage 

Demurrage 

Telegraph  and  telephone 
Grain  elevator 
Power 

Rents  of  buildings  and  other  property 
Miscellaneous 
Joint  facility — Cr. 
Joint  facility — Dr. 


$3,179,508  76 
1,549  00 
778,009  64 
66,327  14 
335,942  38 
23,757  23 
564,363  97 
6,677  95 
28,468  79 
1,566,022  89 
1,582,245  29 
1,728,388  84 
518,892  23 
515,116  23 


$3,574,807  15 
1,457  00 
828,577  29 
81,093  50 
316,322  42 
26,839  03 
1,194,054  12 
7,577  28 
53,121  05 
1.727,808  11 
1,640,056  34 
2,910,195  21 
558,087  43 
518,771  90 


$92  00 


19,019  96 


3,655  67 


$395,298  39 

50,567  65 
14,766  36 

3,081  80 
029,690  15 
899  33 
24,652  26 
161,785  22 
57,811  05 
1,181,806  37 
39,795  20 


Total 

$9,865,037  88 

$12,401,824  03 

$2,530,786  15 

Total  railway  operating  revenues 

$298,681,195  21 

$306,226,126  46 

$67,544,931  25 

DETAIL  OF  RAILWAY  OPERATING  EXPENSES 


MAINTENANCE  OF  WAY  AND  STRUCTURES 


Superintendence 

Roadway  maintenance 

Tunnels  and  subways 

Bridges,  trestles  and  culverts 

Elevated  structures 

Ties 

Rails 

Other  track  material 
Ballast 

Track  laying  and  surfacing 
Fences,  snowsheds  and  signs 
Stations  and  office  buildings 
Roadway  buildings 
Water  stations 
Fuel  stations 
Shops  and  enginehouses 
Grain  elevators 
Storage  warehouses 


$3,394,802  50 
2,993,804  85 
99,727  24 
1,707,261  10 
108,335  57 
3,037,137  03 
649,403  54 
2,167,588  40 
723,884  49 
7,294,719  40 
220,112  80 
1,710,853  54 
124,980  47 
389,025  36 
211,529  93 
1,126,392  94 
14,463  74 
827  95 


$3,212,183  67 
3,635,867  55 
94,188  25 
1,085,341  93 
183,684  4S 
3,230,389  71 
1,115,713  54 
2,955,110  98 
1,283,306  83 
10,225,759  14 
274,815  43 
2,294,028  50 
168,198  63 
467,178  73 
434,116  76 
1,687,681  74 
18,963  05 
3,652  93 


$182,618  S3 


5,538  99 
621,919  17 


$042,062  70 


75,348  91 
193,252  68 
466,310  00 
787,522  58 
559,422  34 
2,931,039  74 
54,702  63 
583,174  96 
43,218  16 
78,153  37 
222,586  83 
561,288  80 
4,499  31 
2,824  98 


Carried  forward     $25,974,850  85 


$32,370,181  85 
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DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (continued) 


MAINTENANCE  OF  WAY  AND  STRUCTURES  (concluded) 


1938 

1937 

Increase 

Decrease 

Brought  forward 

(tOK  (Y7A  OCfl  OK 

Wharves  and  docks 

ozo,ooi)  40 

A  QA  "7*}  K    1  K 

Coal  and  ore  wharves 

zuz,uoo  uy 

OQQ    CEO     A  A 

ZOO, DDZ  44 

•51  A  no  DC 

oi,4yy  oo 

Gas  producing  plants 

115  10 

32  26 

$82  84 

Telegraph  and  telephone  lines 

OOl,4iy  Zo 

oyz,  ouo  oy 

01,00/  ob 

Signals  and  interlockers 

o  no  o^o  'rn 
OjlJ.Z,Z4Z  i\) 

o  cao  orm  at 
3,040,309  4( 

431,0bb  bo 

Power  plants 

oy,oZl  64 

no  ooc  oo 
9Z,33b  Zo 

oo  o  i  ^    n  j 

33,014  94 

Power  transmission  systems 

eric  ACiO  AO 

oyo,4yz  4z 

oob, zlo  Zz 

on  Ton  on 

39,7zU  oU 

Miscellaneous  structures 

10,890  24 

18,509  54 

7,619  30 

Roadway  machines 

426,870  31 

683,790  60 

256,920  29 

Small  tools  and  supplies 

521  187  70 

773  04  K  84 

OKI   Q  14. 

Removing  snow,  ice  and  sand 

798,780  96 

691,179  12 

107,601  84 

Public  improvements — maintenance 

489,530  81 

624,056  86 

134,526  05 

Injuries  to  persons 

293,292  84 

338,019  39 

44,726  55 

Insurance 

301,746  16 

308,643  75 

6,897  59 

Stationery  and  printing 

29,550  79 

40,271  64 

10,720  85 

Other  expenses 

6,994  21 

28,864  57 

21,870  36 

Maintaining  joint  tracks,  yards  and  other  facilities- 

-Dr. 

1,363,771  79 

1,841,731  60 

477,959  81 

Maintaining  joint  tracks,  yards  and  other  facilities- 

-Cr. 

1,815,101  93 

1,937,868  30 

122,766  37 

Right  of  way  expenses 

26,707  19 

21,178  88 

5,528  31 

Total 

$33,054,305  35 

$41,184,590  75 

$8,130,285  40 

MAINTENANCE  OF  EQUIPMENT 


Superintendence 

$2,432,505 

41 

$2,497,085  95 

$64,580  54 

Shop  machinery 

1,050,755 

48 

1,904,119  17 

853,363  69 

Power  plant  machinery 

363,924 

21 

430,972  65 

67,048  44 

Steam  locomotives — repairs 

19,918,167 

54 

28,093,617  45 

8,175,449  91 

Electric  locomotives — repairs 

618,926 

40 

701,110  10 

82,183  70 

Freight-train  cars — repairs 

10,626,338 

77 

17,445,164  30 

6,818,825  53 

Passenger-train  cars — repairs 

5,486,564 

07 

8,185,246  81 

2,698,682  74 

Floating  equipment — repairs 

917,941 

16 

1,106,178  11 

188,236  95 

Work  equipment — repairs 

536,049 

81 

1,057,971  90 

521,922  09 

Miscellaneous  equipment — repairs 

37,511 

86 

40,819  27 

3,307  41 

Equipment — retirements 

335,990 

03 

501,011  99 

165,021  96 

Equipment — depreciation 

16,106,282 

74 

16,111,418  97 

5,136  23 

Injuries  to  persons 

422,714 

94 

518,341  19 

95,626  25 

Insurance 

244,407 

82 

243,444  69 

$963  13 

Stationery  and  printing 

53,885 

96 

75,982  00 

22,096  04 

Other  expenses 

52,678 

44 

55,268  46 

2,590  02 

Maintaining  joint  equipment — Dr. 

436,310 

54 

558,524  39 

122,213  85 

Maintaining  joint  equipment — Cr. 

165,095 

74 

148,905  34 

16,190  40 

Total 

$59,475,859 

44 

$79,377,372  06 

$19,901,512  62 
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The  New  York  Central  Railroad  Company 
DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (continued) 


TRAFFIC  EXPENSES 

Superintendence 
Outside  agencies 
Advertising 
Traffic  associations 
Fast  freight  lines 

Industrial  and  immigration  bureaus 
I  nsurance 

Stationery  and  printing 
Other  expenses 

Total 


1938 

$2,897,997  54 
2,324,457  10 
535,776  04 
232,848  83 
2,794  86 
205,860  57 
945  42 
417,854  89 
6,298  57 

16,624,833  82 


1937 

$2,946,216  20 
2,476,416  95 
580,543  66 
214,596  58 
2,517  77 
140,184  99 
735  38 
414,977  12 
4,485  36 

$6,780,674  01 


Increase 


$18,252  25 
277  09 
65,675  58 
210  04 
2,877  77 
1,813  21 


Decrease 

$48,218  6C 
151,959  85 
44,767  62 


$155,840  19 


TRANSPORTATION  EXPENSES 


Superintendence 

$3,025,477 

78 

$3,822,664 

17 

Dispatching  trains 

908,476 

02 

899,216 

38 

Station  employees 

18,007,205 

22 

19,822,560 

32 

Weighing,  inspection  and  demurrage 

bureaus 

331,744 

95 

328,023 

71) 

Coal  and  ore  wharves 

584,310 

24 

1,108,535 

97 

Station  supplies  and  expenses 

1,601,826 

64 

1,834,804 

62 

Yardmasters  and  yard  clerks 

4,926,498 

67 

5,296,041 

48 

Yard  conductors  and  brakemen 

10,199,709 

22 

12,024,818 

28 

Yard  switch  and  signal  tenders 

1,710,474 

58 

1,761,057 

14 

Yard  enginemen 

6,270,585 

20 

7,638,111 

56 

Yard  motormen 

685,446 

24 

597,630 

92 

Yard  switching  fuel 

2,476,432 

86 

3,137,680 

85 

Yard  switching  power  produced 

32,842 

70 

36,292 

34 

Yard  switching  power  purchased 

115,538 

88 

135,855 

92 

Water  for  yard  locomotives 

389,274 

92 

432,016 

26 

Lubricants  for  yard  locomotives 

68,147 

20 

78,850 

85 

Other  supplies  for  yard  locomotives 

93,763 

05 

103,880 

22 

Enginehouse  expenses — yard 

1,659,399 

90 

1,805,792 

IS 

Yard  supplies  and  expenses 

414,999 

33 

435,392 

23 

Operating  joint  yards  and  terminals- 

-Dr. 

3,603,565 

42 

3,990,382 

14 

Operating  joint  yards  and  terminals- 

-Cr. 

1,629,963 

01 

1,679,797 

32 

Train  enginemen 

1  O  1  OA  7Q0 

CQ 

oy 

y© 

Train  motormen 

729,296 

17 

757,504 

73 

Train  fuel 

13,074,833 

60 

15,598,956 

35 

Train  power  produced 

200,724 

47 

199,164 

17 

Train  power  purchased 

718,480 

55 

739,817 

08 

Water  for  train  locomotives 

1,572,968 

79 

1,709,379 

62 

Lubricants  for  train  locomotives 

533,353 

75 

582,157 

88 

Other  supplies  for  train  locomotives 

209,194 

22 

236,956 

70 

Enginehouse  expenses — train 
Trainmen 

3,500,331 

89 

3,785,065 

59 

15,132,053 

82 

16,433,995 

06 

Train  supplies  and  expenses 

6,173,948 

80 

7,202,796 

03 

Signal  and  interlocker  operation 

3,376,837 

43 

3,363,932 

20 

Crossing  protection 

1,869,328 

97 

1,817,921 

46 

Drawbridge  operation 

164,277 

26 

176,522 

07 

Telegraph  and  telephone  operation 

572,489 

84 

567,813 

25 

Operating  floating  equipment 

2,634,134 

13 

3,157,117 

38 

Stationery  and  printing 

544,637 

18 

711,626 

40 

Other  expenses 

212,245 

28 

225,220 

34 

Operating  joint  tracks  and  facilities- 

Dr. 

933,912 

24 

1,013,821 

67 

Operating  joint  tracks  and  facilities- 

Cr. 

1,054,713 

87 

994,381 

72 

Insurance 

165,102 

16 

171,358 

88 

Clearing  wrecks 

188,135 

40 

246,422 

42 

Damage  to  property 

100,215 

74 

163,709 

90 

Damage  to  live  stock  on  right  of  way 

11,829 

86 

14,171 

38 

Loss  and  damage — freight 

1,266,861 

60 

2,113,622 

29 

Loss  and  damage — baggage 

20,892 

69 

19,680 

66 

Injuries  to  persons 

2,143,900 

31 

2,213,523 

19 

Total 

$123,265,821 

18 

$139,500,842 

26 

$9,259  64 
3,721  16 


S7.815  32 


49.834  31 


1.560  30 


12,905  23 
51,407  51 


4.676  59 


1,212  03 


$197,186  39 

1,815,355  10 

524,225  73 
232,977  98 
369,542  81 

1,825,109  06 
50,582  56 

1,367,526  36 

661,247  99 
3,449  64 
20,317  04 
42,741  34 
10,703  65 
10,117  17 

146,392  28 
20,392  90 

386,816  72 

1,498,304  09 
28,208  56 
2,524,122  75 

21,336  53 
136,410  83 
48,804  13 
27,762  48 
284,733  70 
1,301,941  24 
1,028,847  23 


12,244  81 

522,983  25 
166,989  22 

12,975  06 
109,909  43 

60,332  15 
6,256  72 

58,287  02 

63,554  16 
2,341  52 
846,760  69 

69,622  88 

$16,295,021  08 
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DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (concluded) 


MISCELLANEOUS  OPERATIONS 

Dining  and  buffet  service 
Hotels  and  restaurants 
Grain  elevators 
Producing  power  sold 
Other  .miscellaneous  operations 

Total 

GENERAL  EXPENSES 

Salaries  and  expenses  of  general  officers 

Salaries  and  expenses  of  clerks  and  attendants 

General  office  supplies  and  expenses 

Law  expenses 

Insurance 

Pensions 

Stationery  and  printing 
Valuation  expenses 
Other  expenses 
General  joint  facilities — Dr. 
General  joint  facilities — Cr. 

Total 

TRANSPORTATION  FOR  INVESTMENT— CR. 
Total  railway  operating  expenses 


1938 

$4,519,780  43 
1,688  02 
89,885  72 
720,225  88 
15,253  04 

85,346,833  09 


$1,029,687  18 
6,419,033  24 
540,931  68 
986,285  93 
9,538  99 
208,535  87 
225,267  34 
2,165  72 
278,463  71 
122,666  82 
48,383  25 


$39,463  31 


1937 

$4,774,832  60 
1,666  70 
113,507  21 
811,827  36 
20,168  99 

$5,722,002  86 


$1,166,350  86 
6,652,741  34 
636,787  32 
980,439  31 
9,630  50 
1,255,250  09 
299,380  12 
448  71 
368,910  05 
124,645  27 
52,673  02 


$9,774,193  23        $11,441,910  55 


$66,953  61 


Increase 


$21  32 


$5,846  62 


1,717  01 


4,289  77 


$27,490  30 


$237,502,382  80       $284,000,438  88 


RATIO  OF  RAILWAY  OPERATING  EXPENSES,  BY  GROUPS,  TO  RAILWAY  OPERATING  REVENUES 

193S  1937 

Maintenance  of  way  and  structures  11 '07  11 '25 

Maintenance  of  equipment  19'91  21'68 

Traffic  expenses  2'22  1'85 

Transportation  expenses  41  '27  38' 11 

Miscellaneous  operations  1'79  1'56 

General  expenses  3'27  3T2 

Transportation  for  investment — Cr.  '01  '02 


Total  79'52  77'55 


SEPARATELY  OPERATED  PROPERTIES 

Pittsburgh,  McKeesport  and  Youghiogheny  Railroad,  this  Company's  proportion,  one-half,  of  profit  $287,162  54 

Muncie  Belt  Railway  884  50 

Mackinac'Transportation  Company — Loss  $14,907  17 

Owasco  River  Railway  2,808  17 

Central  Indiana  Railway  1,159  16 

Federal  Valley  Railroad  44  88 


Net  profit  on  separately  operated  properties 


RAILWAY  T 

ON  CAPITAL  STOCK 

State  of  New  York 

New  York  Central  Railroad  Company 

New  York  &  Harlem  Railroad  Company  # 

Boston  and  Albany  Railroad  Company 

West  Shore  Railroad  Company  # 

Hudson  River  Bridge  Company  at  Albany 

Wallkill  Valley  Railroad  Company  # 

Troy  &  Greenbush  Railroad  Association  f 

St.  Lawrence  &  Adirondack  Railway  Company  § 

Hudson  River  Connecting  Railroad  Corporation  § 

Niagara  River  Bridge  Company  f 

Total 


ACCRUED 


1938 

1937 

Comparison 

$378,430  44 

$348,647  66 

$29,782  78Inc 

24,942  00 

24,942  00  Dec 

2,857  92 

2,933  88 

75  96  Dec 

5,755  92 

5,755  92  Dec 

1,143  25 

1,143  25 

1,006  53 

1,006  53  Dec 

481  25 

481  25  Dec 

443  99 

443  99  Dec 

375  00 

375  00  Dec 

350  00 

350  00  Dec 

$382,431  61 

$386,079  48 

$3,647  87  Dec 

jf  Included  in  rent  for  leased  roads  for  1938 
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RAILWAY  TAXES  ACCRUED  (.continued) 

Commonwealth  of  Pennsylvania                                                              1938  1937  Comparison 

New  York  Central  Railroad  Company                                            $75,000  00  $75,000  00  — 

Beech  Creek  Railroad  Company  #                                                              —  825  00*  $825  00  Inc 

Beech  Creek  Extension  Railroad  Company  #  2,589  50  2,589  50  Dec 

Shenango  Valley  Railroad  Company  #  300  00  300  00  Dec 

Stewart  Railroad  Company  #  19  25  19  25  Dec 

Total            $75,000  00  $77,083  75  $2,083  75  Dec 


State  of  Illinois 

New  York  Central  Railroad  Company  (including  leased  lines)  $7,343  70  $7,652  58   $308  88  Dec 

Commonwealth  of  Massachusetts 

Boston  &  Albany  Railroad  Company  $12,593  36  $11,807  51  $785  85  Inc 
State  of  West  Virginia 

Kanawha  &  Michigan  Railway  Company  (6  months)  $845  00  $1,690  00  $845  00  Dec 

Kanawha  &  West  Virginia  Railroad  Company  (6  months)  10  00  20  00  10  00  Dec 

Toledo  and  Ohio  Central  Railway  Company  (6  months)  401  93  —  401  93  Inc 

New  York  Central  Railroad  Company   150  00   150  00   — 

Total  $1,406  93  $1,860  00  $453  07  Dec 

Total  State  capital  stock  taxes  $478,775  60  $484,483  32  $5,707  72  Dec 


ON  GROSS  EARNINGS  OR  INCOME 

State  of  New  York  $169,105  73  $190,707  58  $21,601  85  Dec 

State  of  Ohio  398,214  14  416,503  52  18,289  38  Dec 

State  of  Indiana  40,466  63  45,182  31  4,715  68  Dec 

Commonwealth  of  Pennsylvania  8,623  73  21,517  38  12,893  65  Dec 

City  of  New  York  313,488  79  589,655  99  276,167  20  Dec 

Total  $929,899  02  $1,263,566  78  $333,667  76  Dec 

RAILROAD  COMMISSIONERS'  ASSESSMENTS 

State  of  Ohio  $6,154  56  $6,362  40  $207  84  Dec 

State  of  West  Virginia  1,050  00  1,013  97  36  03  Inc 

Total  $7,204  56  $7,376  37  $171  81  Dec 


SALES,  EXCISE,  LIQUOR  AND  SUNDRY  OTHER  TAXES 

State  of  Michigan 

State  of  Ohio 

State  of  Illinois 

State  of  New  York 

State  of  Indiana 

State  of  Kentucky 

State  of  Missouri 

State  of  West  Virginia 

Commonwealth  of  Massachusetts 

City  of  New  York 

Total 


$10,331  39 

$11,415 

25 

$1,083 

86  Dec 

6,953  59 

7,379 

35 

425 

76  Dec 

4,628  64 

4,651 

73 

23 

09  Dec 

3,175  44 

2,960 

40 

215 

04  Inc 

579  02 

758 

40 

179 

38  Dec 

68 

78 

10  Dec 

107  77 

258 

11 

150 

34  Dec 

72 

08 

64  Inc 

717  80 

815 

53 

97 

73  Dec 

20,719  49 

708 

40 

20,011 

09  Inc 

$47,214  54 

$28,948 

03 

$18,266 

51  Inc 

Canadian  provincial  and  government  (Excluding  real  and  personal 
property) 

Canada  Southern  Railway  Company  $291,365  42  $442,087  17  $150,721  75  Dec 

St  Lawrence  &  Adirondack  Railway  Company  4,909  28  3,090  13  1,819  15  Inc 

Ottawa  &  New  York  Railway  Company  898  17  942  83  44  66  Dec 

Detroit  River  Tunnel  Company  7,247  41  7,410  25  162  84  Dec 

New  York  Central  Railroad  Company  148  67  177  14  28  47  Dec 

Total  $304,568  95  $453,707  52  $149,138  57  Dec 


federal  government 
Capital  stock 
Income  tax 

Emergency  revenue  tax 
Railroad  Retirement  Act 
Railroad  Retirement  Act — 1934 
Unemployment  insurance 


Total 


$77,521  00 

26,167  62 
4,300,523  05 
12,027  52* 
463,638  89 

$4,855,823  04 


$240,541  00 
4,513  65 
32,860  03 
5,026,542  98 

375,407  65© 
$5,679,865  31® 


$163,020  00  Dec 
4,513  65  Dec 
6,692  41  Dec 
726,019  93  Dec 
12,027  52  Dec 
88,231  24  Inc 


$824,042  27  Dec 


State  unemployment  insurance  $4,169,874  15  $3,233,342  28®            $936,531  87  Inc 

§  Included  in  rent  for  leased  roads  for  1938.     

*  Credit. 

®  Revised  for  purposes  of  comparison. 
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LICENSE  FOR  MOTOR  VEHICLES 

State  of  New  York 
State  of  Michigan 
State  of  Ohio 
State  of  Indiana 
State  of  Illinois 
State  of  New  Jersey 
Commonwealth  of  Pennsylvania 
State  of  Missouri 


ON  PUBLIC  STREETS 

State  of  New  York 
State  of  Illinois 


MEXICAN  INCOME  AND  ABSENTEE 
PUBLIC  SERVICE  COMMISSION 

Commonwealth  of  Pennsylvania 
State  of  West  Virginia 


TRANSPORTATION  PRIVILEGE  TAX 

State  of  West  Virginia 


Annual  Report 
RAILWAY  TAXES  ACCRUED  (concluded) 


Total 


Total 


Total 


1938 

1937 

$1,541  59 

$1,794  92 

709  00 

657  70 

1,794  90 

1,733  86 

594  75 

294  75 

438  13 

377  50 

104  80 

99  00 

179  40 

185  40 

14  00 

10  50 

$5,376  57 

$5,153  63 

$4,899  20 

$5,683  22 

400  00 

400  00 

$5,299  20 

$6,083  22 

$1,240  15 

$3,020  20 

$1,711  48 
504  42 


$2,215  90 


ON  THE  VALUE  OF  REAL  AND  PERSONAL  PROPERTY 

(including  leased  lines) 
ON  special  franchises  (including  Iea,sed  lines) 

Total  railway  taxes  accrued 


$43,731  16 


$20,474,602  05 
$1,397,779  85 


$32,723,604  74 


$503  42 


$503  42 


$65,752  18 


$19,626,354  57 
$1,302,370  21 
$32,160,527  04 


Comparison 
$253  33  Dec 
51  30  Inc 
61  04  Inc 
300  00  Inc 
60  63  Inc 

5  80  Inc 

6  00  Dec 
3  50  Inc 


$222  94  Inc 


,711  48  Inc 
1  00  Inc 


$1,712  48  Inc 


i,247  48  Inc 


$95,409  64  Inc 


$563,077  70  Inc 


MISCELLANEOUS  TAXES 


TAXES  CHARGED  TO  "MISCELLANEOUS  OPERATIONS' ' 

On  the  value  of  real  and  personal  property 
Emergency  revenue  tax 
Federal  and  State  unemployment  insurance 
Railroad  Retirement  Act 


MISCELLANEOUS  TAX  ACCRUALS 

On  miscellaneous  physical  propert}' 
On  income  from  securities  owned 


Total 


Total 


1938 
$63,432  41 
15  16 
7,018  76 
6,252  48 

$76,718  81 


$407,693  07 
19,561  23 

$427,254  30 


1937 
$59,437  71 
15  96 
5,480  22 
7,341  43 

$72,275  32 


$344,740  89 
15,187  55 

$359,928  44 


Comparison 
$3,994  70  Inc 
80  Dec 
1,538  54  Inc 
1,088  95  Dec 


$4,443  49  Inc 


$62,952  18  Inc 
4,373  68  Inc 


$67,325  86  Inc 


Paid 
Locomotives 
Passenger -train  cars 
Freight-train  cars 
Rent  for  floating  equipment 
Work  equipment 


Received 
Locomotives 
Passenger-train  cars 
Freight-train  cars 
Floating  equipment 
Work  equipment 


HIRE  OF  EQUIPMENT  ACCOUNT 

1938 
$147,382  49 
2,214,684  90 
20,851,950  28 
10,599  00 
18,256  83 


Total 


Total 

Net  debit  balance 


$23,242,873  50 


$141,689  12 

691,029  99 

12,231,178  07 

638  48 

71,583  12 

$13,136,118  78 


1937 
$322,694  70 
2,038,383  86 
27,268,718  51 
22,099  50 
22,789  98 

$29,674,686  55 


$190,058  87 

788,601  17 

17,878,950  65 

1,526  55 

92,711  41 

$18,951,848  65 


Comparison 
$175,312  21  Dec 
176,301  04  Inc 
6,416,768  23  Dec 
11,500  50  Dec 
4,533  15  Dec 


$10,106,754  72        $10,722,837  90 


$6,431,813  05  Dec 


$48,369  75  Dec 

97,571  18  Dec 

5,647,772  58  Dec 

888  07  Dec 

21,128  29  Dec 

$5,815,729  87  Dec 

$616,083  18  Dec 


JOINT  FACILITY  RENT  ACCOUNT 

1938  1937  Comparison 

Amount  paid  for  use  of  facilities  maintained  by  other  companies                 $7,930,217  08  $8,272,536  50  $342,319  42  Dec 

Amount  received  for  use  of  facilities  maintained  by  this  company                 5,164,239  88  4,958,481  11  205,758  77  Inc 


Net  debit  $2,765,977  20  $3,314,055  39  $548,078  19  Dec 
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The  New  York  Central  Railroad  Company 
DEDUCTIONS  FROM  GROSS  INCOME 
Interest  on  funded  debt 


MORTGAGE  BONDS 

Carthage  &  Adirondack  Railway  Co  first  mortgage  bonds 

Chicago  Indiana  &  Southern  Railroad  Co  fifty-year  gold  bonds 

Cleveland  Short  Line  Railway  Co  first  mortgage  bonds 

Gouverneur  &  Oswegatchie  Railroad  Co  first  mortgage  bonds 

Indiana  Illinois  &  Iowa  Railroad  Co  first  mortgage  bonds 

Jamestown  Franklin  &  Clearfield  Railroad  Co  first  mortgage  bonds 

Kalamazoo  &  White  Pigeon  Railroad  Co  first  mortgage  bonds 

Lake  Shore  &  Michigan  Southern  Railway  Co  gold  mortgage  bonds 

Mohawk  &  Malone  Railway  Co  consolidated  mortgage  bonds 

Mohawk  &  Malone  Railway  Co  first  mortgage  bonds 

N  Y  C  R  R  Co  consolidation  mortgage  bonds,  series  A 

NYC&HRRR  Co  gold  debentures  of  1912 

NYC&HRRRCo  gold  mortgage  bonds 

NYC&HRRR  Co— Lake  Shore  collateral  gold  bondsf 

NYC&HRRR  Co — Michigan  Central  collateral  gold  bonds 

N  Y  C  R  R  Co  refunding  and  improvement  mortgage  bonds,  series  A 

N  Y  C  R  R  Co  refunding  and  improvement  mortgage  bonds,  series  Cf 

NYC&HRRR  Co — Spuyten  Duyvil  &  Port  Morris  first  mortgage  bonds 

New  York  &  Putnam  Railroad  Co  first  consolidated  mortgage  bonds 

Sturgis  Goshen  &  St  Louis  Railway  Co  first  mortgage  bonds 


4% 

$44,000 

00 

4% 

606,000 

00 

/o 

531  000 

00 

5% 

15^000 

00 

4% 

194,000 

00 

4% 

440,000 

00 

5% 

20,000 

00 

3V2% 

1,750,000 

00 

VA% 

136,500 

00 

4% 

100,000 

00 

4% 

2,772,614 

88 

4% 

367,520 

1)11 

VA% 

3,290,000 

00 

743,840 

42 

SV2% 

676,760 

00 

iH% 

5,175,000 

00 

5% 

3,850,000 

00 

3H% 

87,500 

00 

4% 

159,270 

00 

3% 

9,660 

00 

$20,968,665  30 


DEBENTURE  BONDS 

NYC&HRRR  Co  of  1900 


192,500  00 


EQUIPMENT  TRUST  OBLIGATIONS 

Equipment  trust  certificates  of  June  1,  1923 
Equipment  trust  certificates  of  June  1,  1924 
Equipment  trust  certificates  of  September  15,  1924 
Equipment  trust  certificates  of  May  15,  1925 
Equipment  trust  certificates  of  April  15,  1929 
Equipment  trust  certificates  of  December  1,  1929 
Equipment  trust  certificates  of  May  15,  1930 
Equipment  trust  certificates  of  March  15,  1937 


5% 

89,025 

00 

5% 

69,629 

00 

4K% 

65,190 

(1(1 

4K% 

78,446 

25 

ilA% 

311,437 

50 

4K% 

231,881 

25 

ilA% 

315,945 

00 

2K% 

91,430 

62 

1,173,584  62 


COLLATERAL  TRUST  BONDS 


N  Y  C  R  R  Co— ten-year  secured  sinking  fund  bonds  3M%  $1,415,340  84 

N  Y  C  R  R  Co— fifteen-year  secured  bonds  3M%  1,301,079  00 

N  Y  C  R  R  Co— serial  secured  notes  1^-2.6%  224,250  00 

National  City  Bank  of  New  York— Notes  2%  22,083  34        2,962,753  18 


Total  interest  on  funded  debt  $25,297,503  10 

t  Interest  accrued  only  on  amount  actually  outstanding   


Rent  for  leased  roads 


Battle  Creek  and  Sturgis  Railway 

Interest  at  3%  on  $79,000  first  mortgage  bonds 


$2,370  00 


Beech  Creek  Railroad 

Dividend  at  4%  on  120,000  shares  of  capital  stock  ($50  par  value) 
Federal  tax  on  corporate  income 
Pennsylvania  State  Tax  on  capital  stock 
Organization  expenses 

Beech  Creek  Extension  Railroad 

Interest  at  3? 4%  on  $3,500,000  first  mortgage  bonds 
Interest  at  4%  on  $3,964,000  consolidated  mortgage  gold  bonds 
Pennsylvania  State  Tax  on  corporate  loans 
Pennsylvania  State  Tax  on  capital  stock 


$240,000  00 
46,848  70 
24,000  00 
642  70 


$122,500  00 
158,560  00 
12,962  00 
2,589  50 


311,491  40 


296,611  50 


Carried  forward 


$610,472  90 
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DEDUCTIONS  FROM  GROSS  INCOME  (continued) 
Rent  for  leased  roads  (continued) 

Brought  forward 

Boston  and  Albany  Railroad 

Interest  at  33^%  on  $3,858,000  Refunding  bonds  of  1902  $135,030  00 

Interest  at  5%  on  $3,627,000  Refunding  bonds  of  1913  181,350  00 

Interest  at  3}4%  on  $1,000,000  Terminal  bonds  35,000  00 

Interest  for  6  months  at  5%  on  $2,015,000  Improvement  bonds  of  1913  50,375  00 

Interest  at  5%  on  $1,000,000  Improvement  bonds  of  1917  50,000  00 

Interest  at  4J4%  on  $5,700,000  Improvement  bonds  of  1928  242,250  00 

Interest  at  6%  on  $4,500,000  Refunding  bonds  of  1934  270,000  00 

Interest  at  43^%  on  $9,000,000  main  line  first  mortgage  bonds  of  1935  405,000  00 

Interest  for  4  months  at  4}4%  on  $3,015,000  main  line  first  mortgage  bonds  of  1938  45,225  00 

Cash  rental  2,000,000  00 

Federal  taxes  and  interest  441,583  19 

Federal  Capital  Stock  Tax  and  interest  for  1937  26,782  87 

Organization  expenses  12,875  36    $3,895,471  42 


PlTTSFIELD  AND  NORTH  ADAMS  RAILROAD 

Cash  rental  $22,500  00 

Federal  tax  on  corporate  income  3,712  65 

Organization  expenses  231  25         26,443  90 


Ware  River  Railroad 

Dividend  at  7%  on  7,500  shares  of  capital  stock  $52,500  00 

Federal  tax  on  corporate  income  10,258  27 

Organization  expenses  204  55         62,962  82 


Providence  Webster  and  Springfield  Railroad 

25%  of  the  gross  earnings  for  the  year  ended  December  31,  1938  1,903  49 


Total  rent  for  Boston  and  Albany  and  its  leased  roads  3,986,781  63 


BIG  FOUR  LINES 

Cleveland  Cincinnati  Chicago  and  St  Louis  Railway 

Interest  at  4%  on  $28,579,000  General  mortgage  gold  bonds 
Interest  at  5%  on  $4,161,000  General  mortgage  gold  bonds 
Interest  adjustment  on  Foreign  debenture  bonds,  matured 
Interest  at  43^%  on  $43,706,000  Refunding  and  improvement  mortgage  bonds, 
series  "E" 

Interest  at  4%  on  $5,000,000  Cairo  Vincennes  and  Chicago  Railway  First  mortgage 
bonds 

Interest  at  4%  on  $4,000,000  Cincinnati  Wabash  &  Michigan  Division  mortgage 
bonds 

Interest  at  4%  on  $1,103,500  Springfield  and  Columbus  Division  First  mortgage 
bonds 

Interest  at  4%  on  $650,000  White  Water  Valley  Division  mortgage  bonds 
Interest  at  4%  on  $3,000,000  Chicago  Indianapolis  &  St  Louis  Short  Line  Railway 

First  mortgage  bonds 
Interest  at  4%  on  $7,911,000  St  Louis  Division  First  collateral  trust  mortgage 

bonds 

Interest  at  4%  on  $5,000,000  Springfield  Division  Purchase  money  lien 

Carried  forward 


$1,143,160 

00 

208,050 

00 

75 

07 

1,966,770 

00 

200,000 

00 

160,000 

00 

44,140 

00 

26,000 

00 

120,000 

00 

319,138 

11 

200,000 

00 

$4,387,333  18 
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The  New  York  Central  Railroad  Company 
DEDUCTIONS  FROM  GROSS  INCOME  {continued) 
Rent  for  leased  roads  (continued) 


Brought  forward 

BIG  FOUR  LINES  (continued) 
Cleveland  Cincinnati  Chicago  and  St  Louis  Railway  (continued) 
Dividend  at  $10  per  share  on  minority  common  capital  stock 
Dividend  at  $5  per  share  on  minority  preferred  capital  stock 
Interest  at  5%  on  equipment  trust  certificates  of  June  1,  1923 
Interest  at  5%  on  equipment  trust  certificates  of  June  1,  1924 
Interest  at  4J^%  on  equipment  trust  certificates  of  September  15,  1924 
Interest  at  4l/$%  on  equipment  trust  certificates  of  May  15,  1925 
Organization  expenses 

Cincinnati  Northern  Railroad  # 
Interest  at  4%  on  First  mortgage  bonds 

Interest  at  5%  on  equipment  trust  certificates  of  June  1,  1924 
Dividend  at  $12  per  share  on  minority  capital  stock 
Organization  expenses 

Cincinnati  Sandusky  and  Cleveland  Railroad  § 

Dividend  at  6%  on  preferred  capital  stock  ($50  par  value) 

Organization  expenses 
Central  Railroad  of  Indianapolis 

Cash  rental 

Cincinnati,  Lafayette  and  Chicago  Railroad — Organization  expenses  # 
Columbus  Hope  and  Greensburg  Railroad — Organization  expenses  # 
Evansville  Indianapolis  and  Terre  Haute  Railway — Organization  expenses  § 
Evansville  Mt  Carmel  and  Northern  Railway — Organization  expenses  # 
Vernon  Greensburg  and  Rushville  Railroad — Organization  expenses  # 
Peoria  and  Eastern  Railway 
Under  operating  contract 

Total  rent  for  Cleveland  Cincinnati  Chicago  &  St  Louis  Ry  and  its  leased  and  operated  roads 
Detroit  Hillsdale  and  South  Western  Railroad 
Dividend  at  4%  on  13,500  shares  of  capital  stock 
Federal  tax  on  corporate  income 
Organization  expenses 


$4,387,333  18 


73,615  00 
74,095  00 
1,292  00 
30,246  17 
28,905  00 
56,857  50 
19,521  81 

$28,380  00 
1,912  50 
2,763  00 
17S  88 


$6,414  75 
115  49 


-Organization  expenses 


Detroit  Toledo  and  Milwaukee  Railroad- 
Erie  and  Kalamazoo  Railroad 

Cash  rental 
Fort  Wayne  and  Jackson  Railroad 

Cash  rental 

Federal  tax  on  corporate  income 
Organization  expenses 

Hudson  River  Connecting  Railroad 
Cash  rental  equal  to 

Dividend  at  6%  on  2,500  shares  of  capital  stock 
New  York  State  Tax  on  capital  stock 
Organization  expenses 

Kalamazoo  Allegan  and  Grand  Rapids  Railroad 
Interest  at  5%  on  $840,000  First  mortgage  bonds 
Dividend  at  6%  on  6,100  shares  of  capital  stock 
Federal  tax  on  corporate  income 
Organization  expenses 

Lake  Erie  Alliance  &  Wheeling  Railroad 

Dividend  at  4%  on  30,000  shares  of  capital  stock 
Organization  expenses 

Mahonino  Coal  Railroad 

40%  of  the  gross  earnings  for  the  year  ended  December  31,  1938 

MICHIGAN  CENTRAL  LINES 
Michigan  Central  Railroad 

Interest  at  33-2%  on  $18,000,000  First  mortgage  bonds  $630,000  00 

Interest  at  ifi%  on  $6,171,000  Refunding  and  improvement  mortgage  bonds 

series  "A"  277,695  00 
Interest  at  4lA%  on  $11,634,000  Refunding  and  improvement  mortgage  bonds 

series  "C"  523,530  00 

Carried  forward   $1,431,225  00 

§  Merged  into  The  Cleveland,  Cincinnati,  Chicago  and  St.  Louis  Railway  Company,  June  30,  1938 


$4,671,865  66 


33,234  38 


6,530  24 

6,332  43 
41  46 
15  98 
46  97 
29  23 
15  97 

129,810  89 


$54,000  00 
10,670  22 
500  00 


$126,027  88 
24,754  24 
1,500  00 


$15,000  00 
375  00 
1,161  74 


842,000  00 
36,600  00 
6,592  79 
1,352  28 


$120,000  00 
40  00 


$4,597,254  53 


4,847,923  21 

65,170  22 
7  00 
30,000  00 

152,282  12 
16,536  74 

86,545  07 

120,040  00 
867,918  81 


$10,783,677  70 
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DEDUCTIONS  FROM  GROSS  INCOME  (continued) 
Rent  for  leased  roads  (continued) 


Brought  forward 

MICHIGAN  CENTRAL  LINES  (.continued) 
Michigan  Central  Railroad  (continued) 

Interest  at  4%  on  SI, 500, 000  Grand  River  Valley  Railroad  First  mortgage  bonds 
Interest  at  33^2%  on  $1,692,000  Jackson  Lansing  and  Saginaw  Railroad  First 
mortgage  bonds 

Interest  at  4%  on  $2,600,000  Michigan  Air  Line  Railroad  First  mortgage  bonds 
Interest  at  4%  on  $1,500,000  Joliet  and  Northern  Indiana  Railroad  First 
mortgage  bonds 

Interest  at  5%  on  $700,000  Kalamazoo  and  South  Haven  Railroad  First 
mortgage  bonds 

Interest  at  3%  on  $49,000  Bay  City  and  Battle  Creek  Railway  First 
mortgage  bonds 

Interest  at  4%  on  $3,100,000  Toledo  Canada  Southern  and  Detroit  Railway 

First  mortgage  bonds 
Dividend  at  $50  per  share  on  Michigan  Central  Railroad  minority  stock 
Interest  at  5%  on  equipment  trust  certificates  of  June  1,  1923 
Interest  at  5%  on  equipment  trust  certificates  of  June  1,  1924 
Interest  at  43^%  on  equipment  trust  certificates  of  September  15,  1924 
Interest  at  4J^%  on  equipment  trust  certificates  of  May  15,  1925 
Organization  expenses 

Battle  Creek  and  Sturgis  Railway 

Interest  at  3%  on  $421,000  First  mortgage  bonds 
Organization  expenses 

Canada  Southern  Railway 

Interest  at  5%  on  $29,235,000  First  and  refunding  mortgage  bonds 

Interest  at  4%  on  $130,000  Leamington  and  St  Clair  Railway  First  mortgage  bonds 

Dividend  at  3%  on  150,000  shares  of  capita]  stock 

Organization  expenses 

Detroit  Manufacturers  Railroad 
Cash  rental 

Federal  tax  on  corporate  income 
Organization  expenses 

Detroit  River  Tunnel 

Interest  at  4%%  on  $18,000,000  First  mortgage  bonds 
Cash  rental 
Organization  expenses 

Joliet  and  Northern  Indiana  Railroad 
Dividend  at  5%  on  3,000  shares  of  capital  stock 
Organization  expenses 

Niagara  River  Bridge 

New  York  State  Tax  on  capital  stock 
Organization  expenses 

Lansing  Manufacturers  Railroad — Organization  expenses 
Lansing  Transit  Railway — Organization  expenses 
St  Clair  and  Western  Railroad — Organization  expenses 
St  Joseph  South  Bend  and  Southern  Railroad 
Cash  rental 

Chicago  Kalamazoo  and  Saginaw  Railway — Organization  expenses 

Illinois  Central  Railroad 
Rental  of  16th  St  property 

Total  rent  for  Michigan  Central  Railroad  and  its  leased  roads 
New  Jersey  Junction  Railroad 

Interest  at  4%  on  $1,700,000  First  mortgage  bonds 
Organization  expenses 

New  Yore  and  Harlem  Railroad 

Interest  at  3M%  on  $12,000,000  Gold  mortgage  bonds 

Dividend  at  10%  on  200,000  shares  of  capital  stock  ($50  par  value) 

Federal  tax  on  corporate  income  and  interest 

New  York  State  Tax  on  capital  stock 

New  York  City  Utility  Tax 

Organization  expenses 

OHIO  CENTRAL  LINES 
Toledo  and  Ohio  Central  Railway 

Interest  at  4%  on  $500,000  First  mortgage  bonds,  St  Marys  Division 
Interest  at  3%%  on  $12,500,000  Refunding  and  improvement  bonds,  Series  "A" 

Carried  forward 


$1,431,225  00 


60,000  00 


59,220  00 
104,000  00 


60,000  00 

35,000  00 

1,470  00 

124,000  00 
52,550  00 
13,167  00 
16,505  00 
13  299  38 
25,008  75 
1,466  25 


$12,630  00 
2  00 


$1,461,750  00 
5,200  00 
450,000  00 
1,026  69 

$15,000  00 
2,385  71 
500  00 

$810,000  00 
240,000  00 

458  25 


$15,000  00 
70  00 


$350  00 
120  90 


$1,996,911  38 


12,632  00 


1,917,976  69 


17,885  71 


1,050,458  25 


15,070  00 


470  90 

42  00 
52  00 
7  00 

20,000  00 
42  00 


46,648  20 


$68,000  00 
225  11 

$420,000  00 
1.000,000  00 
190,931  36 
24,939  30 
5,579  51 
844  95 


$20,000  00 
468,750  00 
$488,750  00 
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The  New  York  Central  Railroad  Company 
DEDUCTIONS  FROM  GROSS  INCOME  (concluded) 


Rent  for  leased  roads  (concluded) 

Brought  forward 

OHIO  CENTRAL  LINES  (continued) 
Toledo  and  Ohio  Central  Railway  (continued) 

Interest  on  non-negotiable  debt  to  affiliated  companies 

Other  interest 

Cash  rental 

Organization  expenses 
Zanesville  and  Western  Railway  § 

Interest  at  4%  on  $2,000,000  First  mortgage  bonds 

Interest  on  non-negotiable  debt  to  affiliated  companies 

Organization  expenses 
Kanawha  &  Michigan  Railway  # 

Interest  at  4%  on  $2,469,000  First  mortgage  bonds 

Interest  at  6%  on  notes  to  Gauley  Coal  Land  Corporation 

Interest  on  non-negotiable  debt  to  affiliated  companies 

Cash  rental 

Rental  of  Middleport  and  Northeastern  Railway  f 
Organization  expenses 

Organization  expenses — Kanawha  &  West  Virginia  Railroad  $ 

Total  rent  for  the  Ohio  Central  Lines 

St  Lawrence  &  Adirondack  Railway 

Interest  at  5%  on  $800,000  First  mortgage  bonds 

Interest  at  6%  on  $400,000  Second  mortgage  bonds 

Cash  rental  for  line  leased  from  Canadian  National  Railways 

Adjustment  of  1933  income  tax 

New  York  State  Tax  on  capital  stock 

Organization  expenses 
Troy  and  Greenbush  Railroad 

Rental  at  7%  on  5,500  shares  of  capital  stock  ($50  par  value) 

Federal  tax  on  corporate  income 

New  York  State  Tax  on  capital  stock 

Gross  Earnings  Tax— 1937-1938 
Wallkill  Valley  Railroad 

Dividend  at  3^2%  on  3,300  shares  of  capital  stock 

New  York  State  Tax  on  capital  stock 

Organization  expenses 
West  Shore  Railroad 

Interest  at  4%  on  $48,755,000  First  mortgage  bonds 

New  York  State  Tax  on  capital  stock 

Organization  expenses 
Various  companies  for  siding,  team  and  yard  tracks 
Rent  for  Leased  Equipment 

Total  rent  for  leased  roads  and  equipment 

♦Includes  S6.721.33  account  of  Michigan  Central  Lines 

NOTE:  The  company  received  a  return  of  83.990,619.69  representing  dividends  and  interest  on  its 
#Merged  into  The  Toledo  and  Ohio  Central  Railway  Company,  June  30,  193S. 


$488,750  00 


453,350  60 
9,000  00 

808,000  00 
3,301  84 

$40,000  00 
3,600  00 
27  89 

$98,760  00 
17,771  17 
11,206  03 
270,000  00 
2,099  78 
558  28 
53  06 


$17,572,394  06 


$1,762,402  44 


43,627  89 


400,448  32 


$40,000 
24,000 
10,000 
85 
443 
130 


$19,250 
3,029 
481 
618 


$11,550 
1,006 
39 


$1,950,590 
5,841 
489 


2,206,478  65 


74,659  49 


23,379  13 


00 

53 

30         12,595  83 


1,956,921  02 

391,491  91* 

234,275  06 

$22,472,195  15 


holdings  of  securities  of  lessor  companies 


EQUIPMENT  OWNED  OR  LEASED  BY  THE  NEW  YORK  CENTRAL  RAILROAD 
COMPANY  NOT  USED  IN  ITS  OWN  SERVICE 

At  beginning  At  end  of 

Road  of  year  Added  Retired  year 

STEAM  LOCOMOTIVES 

Cincinnati  Union  Terminal  Co,  12  —  —  12 


Chicago  River  &  Indiana  R  R 

Merchants  Despatch  Transportation  Corporation 

Merchants  Despatch  Transportation  Corporation 

Merchants  Despatch  Transportation  Corporation 
Merchants  Despatch  Transportation  Corporation 

Republic  Steel  Corp. 


FREIGHT  TRAIN  CARS 

BOX  CARS 


REFRIGERATOR  cars 


STOCK  CARS 


PASSENGER  TRAIN  CARS 

BAGGAGE  AND  EXPRESS  CARS 


REFRIGERATOR  CARS 


WORK  EQUIPMENT 

M  OF  W 


68 


7,849 


100 


57 


79 


50 


3,505 


57 


118 


4,344 


100 


48 


20 


2<  I 


Locomotives 
For  freight  service 
For  passenger  service 
For  switching  service 
Electric  locomotives 
Oil  electric  Diesel 

Totals 
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EQUIPMENT  IN  SERVICE 

INCLUDING  ALL  LEASED  LINES 
DECEMBER  31,  1937 


Average 

tractive 

Installed 

Retired 

puwer 

during 

during 

Number 

(lbs) 

1938 

1938 

1,735 

59,596 

19 

624 

44,599 

10 

26 

986 

43,988 

10 

146 

55,938 

44 

62,825 

2 

3,535 

12 

55 

DECEMBER  31,  1938 


Held  under 

Average 

Held  under 

lease  or 

tractive 

equipment 

other  form 

power 

Number 

Owned 

trusts 

of  titles 

(lbs) 

1,716 

959 

235 

522 

59,666 

608 

290 

182 

136 

45,068 

976 

560 

54 

362 

43,962 

146 

92 

42 

12 

56,067 

46 

5 

41 

61,930 

3,492 

1,906 

554 

1,032 

Freight-train  cars 
Box  cars 
Refrigerator  cars 
Flat  cars 
Stock  cars 

Gondola  and  Hopper  Car  s 

Caboose  cars 

Other  freight  train  cars 


Totals 


Average 

capacity 

tona 

79,700 

47-55 

33 

6,452 

73,281 

30,299 

10,955 

32,027 

250 

3333 

15 

6 

259 

228 

31 

2,699 

48-25 

100 

2,599 

2,007 

300 

292 

1,792 

3999 

72 

1,720 

1,303 
22,319 

417 

60,415 
1,989 

5680 

10 

3,427 

56.99S 

8,475 

26,204 

22 

1,967 

1,216 

751 

1,264 

6522 

10 

4 

1,270 

934 

336 

148,109 

68 

10,083 

138,094 

58,306 

19,730 

60,058 

Average 

Average 

Passenger-train  cars 

seating 
capacity 

seating 
capacity 

Coaches 

1,591 

86 

27 

8 

1,610 

967 

241 

402 

85 

Combination  coach  cars 

19S 

47 

2 

5 

190 

100 

32 

58 

47 

Dining  cars 

181 

6 

2 

185 

73 

64 

48 

Club,  lounge  and  observation  cars 

16 

16 

Postal  cars 

275 

4 

279 

159 

32 

88 

Baggage,  express  and  other  non-passenger  cars 

1,771 

6 

1,765 

1,144 

287 

334 

Other  passenger  cars 

34 

10 

44 

13 

31 

Passenger  Rail  Motor  Cars 

Coaches 

339 

81 

9 

330 

301 

29 

82 

Combination  coach  cars 

31 

54 

1 

30 

30 

54 

Other  passenger-train  rail  motor  cars 

16 

16 

9 

7 

Articulated  Trains 

Coaches 

3 

57 

3 

3 

57 

Combination  coach  cars 

2 

35 

2 

2 

35 

Parlor  cars 

3 

32 

3 

3 

32 

Other  passenger-train  cars 

1 

1 

1 

Totals 

1,456 

49 

47 

4,458 

2,805 

685 

968 

Company  service  equipment 

Officers'  and  pay  cars 

32 

32 

21 

11 

Ballast  cars 

2,135 

3 

2,132 

1,528 

604 

Derrick  cars 

142 

126 

7 

261 

193 

68 

Steam  shovels 

25 

2 

23 

21 

2 

Wrecking  cars 

216 

6 

8 

214 

142 

72 

Other  company  service  cars 

5,662 

144 

616 

5,190 

4,427 

763 

Totals 

8,212 

276 

636 

7,852 

6,332 

1,520 

Marine  Department 
Ferry  boats 
Tugs,  steel 
Steam-lighters 
Diesel  propelled  lighter 
Hoisting-barges 
Barges,  scows  and  grainboats 
Car  floats 

Oil  storage  barges  for  company  use 
Coal  and  pumping  barge 

Totals  (owned) 


DECEMBER  31,  1937 
Average 
capacity 


DECEMBER  31,  1938 
Average 


9 

9 

26 

26 

6 

350  tons  — 

6 

350  tons 

1 

450  tons  — 

1 

450  tons 

39 

259  tons  — 

39 

259  tons 

154 

310  tons  — 

154 

310  tons 

57 

14  cars  — 

1 

56 

14  cars 

3 

5,000  bbls.  — 

3 

5,000  bbls. 

1 

150  tons  — 

1 

150  tons 

296 

1 

295 
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TABLE  OF  TRACKS 


MAIN  LIXE  OWNED 

New  York  Central  Railroad 


DECEMBER  31,  1938 


Mott  Haven,  N.  Y.. 1462'  W  of  State  Linesta  N.Y. 
W  of  State  Line  sta. . .  10846'  E  of  Conneaut  Penn 

E  of  Conneaut  16462'W  of  Edgerton  Ohio 

W  of  Edgerton  4311'  E  of  East  Side  Ind 

E  of  East  Side  Chicago  111 


Miles  of  main  track 


BRANCHES  OWNED 

30th  Street  Branch 
Putnam  Branch 
Yonkers  Branch 
Schenectady  Detour  Branch 
Troy  &  Schenectady  Branch 
Hoffman's  Connection  Branch 
Dolgeville  Branch 
Adirondack  Branch 
Saranac  Branch 
Ottawa  Branch 
Ogdensburg  Branch 
Clayton  Branch 
Rome  Branch 
Syracuse  Junction  Branch 
Watertown  Branch 
Phoenix  Branch 
Ontario  Branch 
Rochester  Branch 
Sackets  Harbor  Branch 
Cape  Vincent  Branch 
Dexter  Branch 
Carthage  Branch 
Sanfords  Branch 
Oswegatchie  Branch 
St  Joseph  Lead  Branch 
DeKalb  Branch 
Auburn  Branch 
Canandaigua  Branch 
Lyons-Newbury  Branch 

Penn  Yan  Branch 

Corning  Branch 

Cowanesque  Valley  Branch 

Antrim  Branch 

Falls  Branch 

Charlotte  Branch 

Attica  Branch 

Tonawanda  Branch 

Gardenville  Branch 

Buffalo  Belt  Branch 

Niagara  Branch 

Wonalancet  Branch 

Dupont  Branch 

Catskill  Mountain  Branch 

Stony  Clove  and  Kaaterskill  Branch 

Hunter  Branch 

Valley  Branch 

Youngstown  Branch 
Oil  City  Branch 

Clearfield  Branch 
Low  Grade  Line 
Cleveland  Short  Line 
Norwalk  Branch 
Detroit  Branch 

Old  Road 


Total  main  line  owned 

Spuyten  Duyvil  St.  John's  Park  N.Y. 

Sedgwick  Ave.,  New  Y'ork. .  .Putnam  Jet. 
V.  C.  P.  Junction.  .Getty  Square,  Yonkers 

Carman  South  Schenectady 

Schenectady  Troy 

Hoffman's  Rotterdam  Junction 

Little  Falls  Salisbury  Center 

Herkimer  Malone 

Lake  Clear  Junction  Saranac  Lake 

Helena  International  Boundary 

Utica  Ogdensburg 

Ri  vergate  Clayton 

Rome  Richland 

East  Syracuse  Syracuse  Junction 

Syracuse  (Signal  Station  J.  G.) .  .  .Massena 

Woodward  Fulton 

Pulaski  Suspension  Bridge 

Windsor  Beach  State  St.,  Rochester 

Watertown  Junction  Sackets  Harbor 

Watertown  Junction  Cape  Vincent 

Dexter  Junction  Dexter 

Watertown  Newton  Falls 

Main  St,  Watertown  Roots 

G  &  O  Junction  Edwards 

Emeryville  Balmat 

DeKalb  Junction  Ogdensburg 

Syracuse  Junction  Brighton,  Rochester 

Canandaigua  Batavia 

Lyons  205'  S  of  Lawrenceville 

S  of  Lawrenceville  Newberry  Junction  Penn 

Dresden  .  Penn  Yan  N.Y. 

Coming  Junction  Corning  " 

C  V  Junction  Westfield  Penn 

Wellsboro  Junction  Antrim    ' ' 

Ames  St  Jet,  Roch  Suspension  Bridge  N.Y. 

Jay  St  Jet,  Rochester  Charlotte  " 

At  Attica   " 

Batavia  North  Tonawanda  " 

Depew  Bay  View  " 

William  St,  Buffalo .  North  Buffalo  Junction  " 

Seneca  St,  Buffalo  Lewiston  " 

North  Buffalo  Junction  Harriet  " 

Wonalancet  Branch  Industries  " 

Kingston  Point  Oneonta  " 

Phoenicia  Kaaterskill  " 

Kaaterskill- J  unction  Hunter  " 

Dunkirk  650'S  of  Fentonville  " 

S  of  Fentonville  Titusville  Penn 

Ashtabula  Harbor  Andover  Ohio 

Andover  3582'E  of  Simons  " 

E  of  Simons  Oil  City  Penn 

Polk  Junction  Rose  Siding  " 

Carson  Mann  Ohio 

Collinwood  Belt  Junction  " 

Elyria  Junction  Millbury  Junction  " 

Air  Line  Junction  4352'  N  of  Alexis  " 

N  of  Alexis  D  &  M  Junction,  Detroit  Mich 

Air  Line  Junction  Vulcan  Ohio 

Palmyra  6965'  E  of  Vistula  Mich 

E  of  Vistula  Elkhart  Ind 


First 

49978 
43-96 
24296 
152-56 
14-OOf 


Second 

49976 
43-96 
24286 
15255 
1401 1 


All  Other 
897-24 
8792 
34991 
78-22 
1908 


Passing 
Tracks 
Cross 
Overs,  etc. 

7380 
20  01 
7913 
54  80 
4  43 


Yards 
and 
Siding9 
845  14 

52  91 
438  33 
161-07 

7247 


Total 

2,81572 
24876 

1,353- 19 
59920 
12399 


953-26    953-14    1,432'37   232  17    1,56992   5,140  86 


1214 
52 -OS 

308 

4-60 
2091 

2  44 
1249 
173  33 

5  89 

4-70 
13430 
15-78 
4532 

822 
158-75 
15-84 
17528 

730 
11-43 
24-10 

1-  19 
63  39 

521 
1301 

425 
1910 
9689 
5036 
85-73 
95  33 

6-  55 
72 

2527 
16  65 
7401 
723 

3497 
1296 

672 
30  52 

4-32 
•71 
10703 
1919 

266 
4226 
4825 
2690 

614 
55  00 
6106 
1810 
20-41 
78-75 

7-  42 
5143 

2-  75 
10196 

1470 


12-14 
4'75 
298 
367 

210 


1002 


811 

27-03 


2-40 


82-49 
3326 


•72 


7381 
692 

1  77 
12-78 

672 
2523 


1068 
09 
237 

18-10 
2031 

6-38 
•07 
100 


1332 


355 


2-47 


914 


4  54 
1053 
06 
•20 
217 

■48 
1089 
■33 
•31 
11-28 
111 
7  04 
1-27 
3550 
•64 
19  06 
■91 
•64 
2  09 
•30 
4-17 
•23 
■97 
■21 
103 
1299 
216 
1221 
1521 
■64 
■34 
167 
102 
808 
■84 

104 
108 
128 
4-90 
56 
•24 
1301 
1-45 
06 
372 
320 
4  02 
•80 
1033 
879 
1*65 
1097 
11  82 
310 
7-91 
13 
13  08 
120 


7123 
11-52 
08 
•43 
867 

160 
3149 
1.51 
08 
3275 
2  23 
1745 
12  40 
8036 
462 
55*66 
263 
222 
645 
■84 
854 
4  96 
255 
57 
178 
3818 
789 
53"53 
2548 
288 
356 
174 
517 
9347 
819 
210 
338 
10292 
2900 
79-84 
2269 
179 
992 
54 
■34 
618 
631 
10340 
170 
1742 
4  64 
850 
7069 
1377 
22-42 
35  54 
1  03 
24  44 
39 


100  05 
78-88 
6  20 
890 
3175 
454 
14-57 
21571 
773 
509 
18835 
1912 
6981 
4332 
30164 
2110 
252  30 
1084 
14-29 
3264 
233 
7610 
1040 
1653 
503 
2191 
148-06 
6041 
233-96 
16928 
1007 
534 
2868 
2284 
249  37 
2318 
210 
4116 
12974 
4372 
144  04 
27-57 
274 
12996 
21-18 
306 
5216 
5776 
14747 
873 
8512 
7449 
4625 
13152 
104  34 
3932 
94  95 
491 
13948 
1629 


Carried  forward 


2,207  08    375  90       28'48   27536    1,1 71 '56  4,05838 


t  Includes  6*36  miles  1st  main  and  6'40  miles  2nd  main  owned  jointly  with  C  R  I  Jc  P  Ry 
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Annual  Report 
TABLE  OF  TRACKS  (Continued) 


branches  OWNBD  (concluded) 
Monroe  Branch 
Fayette  Branch 

Jackson  Branch 
Lansing  Branch 
Kalamazoo  Branch 
Mishawaka  Branch 
Goshen  Branch 

Kankakee  Branch 


Danville  Branch 

M  C  Connecting  Branch 
Dune  Park  Branch 
Churchill  Branch 
Bradley  Branch 
Depue  Branch 
Benton  Harbor  Branch 
Connections  and  wyes 


State 

Brought  forward 

Lenawee  Junction  Monroe  Mich 

Grosvenor  12063'  W  of  Morenci  " 

W  of  Morenci  Fayette  Ohio 

Lenawee  Junction  Jackson  Mich 

Jonesville  North  Lansing  " 

White  Pigeon  Kalamazoo  " 

Elkhart  Mishawaka  Ind 

Goshen  12458'  N  of  Twin  Lake  " 

N  of  Twin  Lake  Sturgis  Mich 

South  Bend  38'  E  of  Illinoi  Ind 

E  of  Illinoi  Seatonville  Junction  111 

Ladd  Junction  N  Y  C  Junction  " 

Indiana  Harbor  7524'  S  of  Allison  Ind 

S  of  Allison  Danville  III 

At  South  Bend   Ind 

Gibson  Dune  Park  " 

Ladd  Churchill  111 

Kankakee  Bradley  " 

Depue  Junction  Depue  " 

St  Joseph  Junction  Benton  Harbor  Mich 

Various  places   N.Y. 

Various  places   Penn 

Total  branches  owned 

Total  main  line  and  branches  owned 


Miles  of  main  tr. 


First 
2,20708 

29-50 
2056 
4-66 
42-10 
6130 
3652 
1190 
25-57 
3-83 
8220 
109  51 
■47 
10077 
8-49 
193 
1719 
2-79 
135 
127 
1-42 
15-15 
■96 


Second 

37590 


icr  Tracks  Yards 

 •     Cross  and 

AU  other  Overs,  etc.  Sidings 


28  48  27 


5564 
8-34 


217 


879 


36 
97 
-44 
■27 
59 
•51 
63 
■48 
■36 
•40 
97 
■22 
•31 
■34 
13 
45 
■45 
27 
13 
17 
19 


1,171-50 
537 
122 
•31 
580 
863 
8-43 
6-81 
106 
■61 
2922 
4602 
■38 
122  89 
•25 
156 
1044 
93 
17 
52 
■82 


2,786-52  450-84 


28-48  351  64    1,423  00  5,0401 


3,73978  1,403  98    1,460-85  583  81    2,992  92  10,1811) 


Miles  of  main  track 


LINES  OPERATED  UN'DElt  LEASE  OR  CONTRACT — AFFILIATED 

Battle  Creek  &  Sturgis  Rwy 
Beech  Creek  Extension  R  R 

Cleveland,  Cincinnati,  Chicago  &  St  Louis  Ry  and  subsidiaries 

Detroit,  Toledo  &  Milwaukee  R  R 

Hudson  River  Connecting  Railroad 

Lake  Erie,  Alliance  &  Wheeling  R  R 

Mahoning  Coal  R  R  and  subsidiaries 

Michigan  Central  R  R  and  subsidiaries 

New  Jersey  Junction  Railroad 

New  York  and  Harlem  Railroad 

Ottawa  and  New  York  Rwy 

St  Lawrence  and  Adirondack  Rwy 

Toledo  &  Ohio  Central  Rwy  and  subsidiaries 

West  Shore  R  R  and  subsidiary 

Total  lines  operated  under  lease  or  contract — affiliated 

LINES  OPERATED  UNDER  LEASE  OR  CONTRACT— NOT  AFFILIATED 

Beech  Creek  Railroad 

Boston  &  Albany  R  R  and  subsidiaries 

Canadian  National  Rwys 

Central  Railroad  of  Indianapolis 

Delaware,  Lackawanna  &  Western  R  R 

Detroit,  Hillsdale  &  South  Western  R  R 

Dillonvale  &  Smithfield  Rwy 

Erie  &  Kalamazoo  Railroad 

Fort  Wayne  &  Jackson  Railroad 

Illinois  Central  Railroad 

Kalamazoo,  Allegan  &  Grand  Rapids  R  R 

Mt  Gilead  Short  Line  Rwy 

New  York,  Chicago  &  St  Louis  R  R 

St  Joseph,  So  Bend  &  Southern  R  R 

Titusville  &  Cambridge  Springs  R  R 

Troy  &  Greenbush  Railroad 

Total  lines  operated  under  lease  or  contract — not  affiliated 
Total  lines  operated  under  lease  or  contract 


First 

■28 
12904 
2,512  50° 

2439 
87-o7 
70-50 
l,50o-9S(3) 
4'44 
13433 
56'Sl 
43*48 
657-42 
49005 


666 
678-82 

20-29 

35-45 
600  81 
4-34 

51  9S 


22  39 
325  43 


All  other 

35-55 

8'79 

8-82 
24-51 

26-54 


1-70 
4L13 


Passing  Tracks 
Cross  Overs,  etc. 

•07 
17-34 
451  08 

278 
1299 
1092 
23573 
104 
2596 
308 
729 
12856 
0307 


Yards  and 
Sidings 

■41 
30- 17 
1,21318© 
1517 
12003 
36-78 
60-62 
1.122:,:i  i 
11  00 
9022 
571 
1245 
39423 
30893 


5,71795 

1,749'  17 

147  04 

95991 

3,42143 

12101 

S'91 

14-82 

127  29 

35962 

22060 

98'82 

(il'35 

31488 

1332 

152 

308 

1-94 

129 

64-72 

173 

4-48 

4-42 

•37 

501 

21-82 

255 

279 

9263 

473 

•02 

632 

is- 10 

202 

5847 

824 

10-42 

74 

11 

•23 

6-18 

3931 

1-64 

8-84 

■45 

556 

551 

71 

11  06 

78162 

23975 

10502 

9926 

51188 

6,502-57 

1,98892 

252-06 

1,059  17 

3,933-31 

°'1S  mile  at  Marion,  Ind.,  owned  jointly  with  T  St  L  &  W  R  R  and  '20  mile  in  Carmi,  111.,  owned  jointly  with  L  &  N  R  R 

©Includes  1*11  miles  at  Speedway,  Ind.,  owned  jointly  by  the  P  &  E  and  B  &  O,  and  '32  mile  at  Danville  owned  jointly  by  the  P&E  and  C&ETRR.  oTi 
©Includes  '77  mile  owned  jointly  by  the  M  C  R  R,  I  C  R  R,  C  &  N  W  Ry  and  C  B  &  Q  R  R,  and  1'37  miles  at  Joliet,  ID,,  owned  jointly  by  the  M  C  R  Random* 

©Includes  '35  mile  at  Cheboygan,  Mich,  owned  jointly  by  the  M  C  R  R  and  the  D  &  M  R  R,  and  '09  mile  at  Kalamazoo,  Mich,  owned  jointly  by  the  C  K  &SflD(' 
G  T  W  Ry 
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The  New  York  Central  Railroad  Company 
TABLE  OF  TRACKS  (concluded) 


LINES  OPERATED  UNDER  TRACKAGE  RIGHTS 

Baltimore  and  Ohio  Railroad 
Boston  and  Maine  Railroad 
Boston  Terminal  Company 
Buffalo  Creek  Railroad 
Buffalo,  Rochester  &  Pittsburgh  Rwy 
Canadian  National  Railways 
Canadian  Pacific  Railway 
Cherry  Tree  &  Dixonville  R  R 
Chesapeake  &  Ohio  Railway 
Chicago,  Burlington  &  Quincy  R  R 
Chicago  &  Eastern  Illinois  R  R 
Chicago  &  North  Western  Rwy 
Chicago,  Rock  Island  &  Pacific  R.  R. 
Cincinnati  Union  Terminal 
Cleveland  Union  Terminals  Company 
Dayton  Union  Railway 
Delaware  and  Hudson  Company 
Detroit  &  Mackinaw  Railroad 
Erie  Railroad 

Grand  Trunk  Western  Rwy 

Illinois  Central  Railroad 

Indiana  Harbor  Belt  Railroad 

Indianapolis  Union  Railway 

Lake  Erie  &  Eastern  Railroad 

Lake  Erie  &  Pittsburg  Railway* 

Louisville  &  Jeffersonville  Bridge  &  R  R 

Louisville  &  Nashville  R  R 

Manistee  &  North  Eastern  Rwy 

New  York,  Chicago  &  St  Louis  R  R 

New  York,  Ontario  &  Western  Rwy 

Nicholas  Fayette  &  Greenbrier  R  RJ 

Pennsylvania  Railroad 

Peoria  &  Pekin  Union  Rwy 

Pittsburgh  &  Lake  Erie  R  R 

Pere  Marquette  Railroad 

Rutland  Railroad 

Southern  Railway 

Terminal  R  R  Ass'n  of  St  Louis 

Toledo  Terminal  Railroad 

Troy  Union  Railroad 

Union  Depot  Company 

Wabash  Railway 

Wheeling  &  Lake  Erie  Railway 

Zanesville  Terminal  Railroad 

Industrial  Track 

Total  trackage  rights 

Total  operated  mileage 


Passing 

Miles  of  main  track 

Yarch 

-*  — ; —  

Cross 

and 

First 

Second 

All  Other 

Overs,  etc. 

Sidings 

Total 

89  73 

49'41 

— 

'45 

■93 

14052 

•32 

'02 

— 

- 

- 

34 

■45 

'45 

- 

- 

•90 

356 

3'48 

"95 

- 

- 

799 

48-97 

1977 

- 

68'74 

10-50 

'53 

— 

- 

- 

11  03 

15-24 

1412 

— 

- 

- 

29  36 

3800 

- 

277 

2278 

63'55 

2075 

1'55 

- 

2  89 

4ol 

2970 

603 

— 

117 

4-11 

11-91 

350 

- 

— 

- 

395 

745 

194 

- 

- 

194 

- 

— 

4 '33 

- 

- 

433 

271 

1'91 

- 

- 

- 

4  62 

- 

700 

579 

835 

2114 

186 

ISO 

4"37 

107 

•65 

975 

1211 

P02 

— 

- 

- 

1313 

216 

— 

- 

359 

575 

54-91 

48'66 

'57 

- 

- 

10414 

323 

- 

- 

- 

- 

323 

15-48 

1474 

- 

- 

30  22 

3091 

2970 

1047 

1291 

8399 

1094 

10'97 

- 

- 

21  91 

831 

8'28 

- 

423 

326 

2408 

2776 

950 

398 

4124 

260 

- 

- 

260 

1-82 

1*55 

— 

- 

- 

337 

296 

- 

- 

- 

- 

296 

21  02 

23'36 

— 

- 

4438 

1296 

- 

- 

1296 

104-01 

o'35 

694 

11630 

16506 

89-08 

- 

248 

395 

26057 

P.-QO. 
o  oo 

8"  83 

5'47 

422 

1-06 

- 

1123 

2198 

'16 

"16 

36  79 

- 

- 

3679 

6'60 

6'60 

12-11 

12-61 

2472 

28  59 

25-85 

5444 

203 

2*00 

72 

•89 

5-64 

•53 

■S3 

■17 

03 

20 

1322 

1322 

15 

12 

■53 

■80 

09 

09 

827-92 

365  08 

18-81 

4704 

99-25 

1,358' 10 

11,070  27 

3,757  98 

1,731  72 

1.690  02 

7,02548 

25,275-47 

RECAPITULATION 


O 

wned 

Lines  operated  under  lease  or  contract 

Otherwise 

operated 

Totals 

1st  track 

All  tracks 

1st  track 

All  tracks 

1st  track 

All  tracks 

1st  track 

All  tracks 

STATE  Oil  PROVINCE 

miles 

miles 

miles 

miles 

miles 

miles 

miles 

miles 

New  York 

2,091-89 

5,72661 

701  10 

1,76091 

92- 10 

10226 

2,885  15 

7,58978 

Pennsylvania 

346  48 

687-89 

25488 

46685 

22999 

32168 

83135 

1,476-42 

Ohio  ' 

40809 

1,840-97 

1,49207 

3,153-60 

20676 

44847 

2,10692 

5,44304 

Indiana 

40682 

1,12789 

1,12450 

2,09061 

9322 

149  40 

1,62454 

3,36790 

Illinois 

137-88 

321-71 

68527 

1 ,33073 

0572 

15516 

888-87 

1,80760 

Michigan 

34862 

47627 

1,290-1  1 

2,623-87 

8'68 

1338 

1,647-44 

3,11352 

Massachusetts 

304  -35 

91593 

■77 

1-24 

305  12 

91717 

Kentucky 

2  12 

286 

212 

2-S6 

Missouri 

8-18 

1686 

8-18 

1686 

New  Jersey 

2327 

1S129 

2327 

1S1-29 

West  Virginia 

142  94 

23118 

104  01 

11630 

24695 

34748 

Province  of  Quebec 

10  56 

6051 

1412 

2824 

60  68 

88-75 

Province  of  Ontario 

437  43 

92055 

225 

225 

43968 

922  80 

Totals 

3,73978 

10,181-34 

6,50257 

13,736  03 

S2792 

1,368'10 

11,07027 

25,275-47 

•Owned  jointly  by  the  N  Y  C  R  R  Co  and  the  Perm  Co       JOwned  jointly  with  the  Chesapeake  and  Ohio  Rv  Co 


Annual  Report 

TRAIN,  LOCOMOTIVE  AND  CAR  MILEAGE  STATISTICS 


INCLUDING  ALL  LEASED  LINES 

TRAIN  MILEAGE 


REVENUE  SERVICE 

1938 

1937 

Increase 

Decrease 

Freight  train-miles 
Passenger  train-miles  (passenger) 
Passenger  train-miles  (milk) 
Passenger  train-miles  (other) 

29,109,782 
36,997,739 
698,746 
2,795,107 

35,603,554 
40,233,731 
768,154 
3,081,751 

6,493,772 
3,235,992 
69,408 
286,644 

Total  revenue  train  mileage 
Non-revenue  train-miles 

69,601,374 
911,639 

79,687,190 
1,601,375 

10,085,816 
689,736 

Total  train  mileage 

70,513,013 

81,288,565 

10,775,552 

T  AOATVIZ-ITTVI?   ATTT  TT  APT? 
LAJUU1VHJ 1 1  V  th  iylLLitLJ\\jttL 

REVENUE  SERVICE 

Freight  locomotive-miles 
Passenger  locomotive-miles  (milk) 
Passenger  locomotive-miles  (other) 
Train  switching  locomotive-miles 
Yard  switching  locomotive-miles 

32,479,025 
751,135 
39,501,689 
4,488,683 
21,698,456 

39,719,018 
833,080 
43,312,573 
5,193,065 
26,858,774 

7,239,993 
81,945 
3,810,884 
704,382 
5,160,318 

Total  revenue  locomotive  mileage 
Non-revenue  locomotive-miles 

98,918,988 
1,023,976 

115,916,510 
1,833,614 

16,997,522 
809,638 

Total  locomotive  mileage 

99,942,964 

117,750,124 

17,807,160 

CAR  MILEAGE 

REVENUE  SERVICE 

Freight-train  car-miles  in  freight  trains 
Loaded 
Empty 
Caboose 

926,695,339 
632,140,028 
29,154,303 

1,172,801,543 
755,477,006 
35,722,839 

246,106,204 
123,336,978 
6,568,536 

Total 

1,587,989,670 

1,964,001,388 

376,011,718 

Freight-train  car-miles  in  passenger  trains 
Loaded 
Empty 
Caboose 

544,854 
236,970 
108 

687,735 
171,216 
25,752 

65,754 

142,881 
25,644 

Total 

781,932 

884,703 

102,771 

Total  freight-train  car  mileage 

1,588,771,602 

1,964,886,091 

376,114,489 

Passenger-train  car -miles  in  passenger  trains 
Coaches 

Combination  coaches 

Sleeping  and  parlor  cars 

Dining,  club,  lounge  and  observation  cars 

Business  cars 

Other  passenger -train  cars  (milk) 
Other  passenger-train  cars  (other) 

80,599,032 
15,099,454 
119,364,239 
21,591,319 
721,700 
8,660,101 
111,515,791 

85,808,556 
15,634,897 
128,987,936 
24,962,670 
579,467 
9,276,441 
115,623,080 

142,233 

5,209,524 
535,443 
9,623,697 
3,371,351 

616,340 
4,107,289 

Total 

357,551,636 

380,873,047 

23,321,411 

Passenger -train  car-miles  in  freight  trains 
Coaches 

Combination  coaches 

Sleeping  and  parlor  cars 

Dining,  club,  lounge  and  observation  cars 

Business  cars 

Other  passenger-train  cars  (milk  ) 
Other  passenger -train  cars  (other) 

745,187 
319,326 
12,941 
3,235 
123,434 
2,412,059 
4,407,577 

790,542 
298,225 
42,491 
2,709 
143,430 
2,646,417 
3,031,016 

21,101 
526 

1,376,561 

45,355 

29,550 

19,996 
234,358 

Total 

8,023,759 

6,954,830 

1,068,929 

Total  passenger-train  car  mileage 

365,575,395 

387,827,877 

22,252,482 

Total  revenue  car  mileage 
Non-revenue  car-miles 

1,954,346,997 
1,835,159 

2,352,713,968 
3,273,968 

398,366,971 
1,438,809 

Total  car  mileage 

1,956,182,156 

2,355,987,936 

399,805,780 
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The  New  York  Central  Railroad  Company 

FREIGHT  AND  PASSENGER  STATISTICS 


FREIGHT 

Tons  of  revenue  freight  carried 
Tons  of  company  freight  carried 

Total  tons  of  freight  carried 

Tons  of  revenue  freight  carried  one  mile 
Tons  of  company  freight  carried  one  mile 

Total  tons  of  freight  carried  one  mile 

Miles  of  road  operated  in  freight  service 

Tons  of  revenue  freight  carried  one  mile  per  mile  of  road 

Tons  all  freight  carried  one  mile  per  mile  of  road 

Average  distance  haul  of  one  ton  of  revenue  freight 

Average  distance  haul  of  one  ton  of  all  freight 

Average  number  of  tons  of  revenue  freight  per  train  mile 

Average  number  of  tons  of  all  freight  per  train  mile 

Average  number  of  tons  revenue  freight  per  loaded  car  mile 

Average  number  of  tons  of  all  freight  per  loaded  car  mile 

Average  number  of  freight  cars  per  train  mile 

Average  number  of  loaded  cars  per  train  mile 

Average  number  of  empty  cars  per  train  mile 

Total  freight  revenue 

Average  amount  received  for  each  ton  of  freight 
Average  revenue  per  ton  per  mile 
Average  revenue  per  mile  of  road 
Average  revenue  per  train  mile 


1  QQO 

1  QQ7 

Increase 

aOi  oyojiUo 

±O.l,D4y,440 

1  1  9A  tz  9 1  1 

14,DZZ,  t  oZ 

H79  997 

91  OQ1  1C\1  oin 

9Q  OOfi  Alt  QQQ 

o  a  1  o  q  cq  coo 

Q  9AO  f)9ft  090 

Q1   AClT  Qfl7  QfiQ 

11  (11  7-7Q 

9  KflA  HQ7 
Z,OOU,Uof 

9  9QG  1  77 

9  Q  KC\  A 1  n 
Z,oOU,01U 

miles  222*95 

miles  214'42 

miles  S'53 

miles  224-20 

miles  215  01 

miles  919 

755"  13 

792  24 

846-11 

882-14 

2371 

24-04 

2656 

2676 

54-58 

5519 

31-85 

32-96 

21-72 

21  22 

•50 

$202,781,708.24 

$257,541,451.58 

$2.06 

$1.96 

SO.  10 

cent  0  923 

cent  0  913 

cent  0  010 

$18,427.13 

$23,375.08 

$6.97 

$7.23 

Decrease 

32,956,337 
3,257,571 

36,213,908 

6,224,764,129 
552,567,337 

6,777,331,466 

13'26 
562,571 
612,433 


37'11 
36  03 
■33 
■20 
■61 
1-11 

$54,759,743.34 


$4,947.95 
$0.26 


PASSENGER 


Number  of  interline  passengers  carried  2,455,126  2,820,308  365,182 

Number  of  local  passengers  carried  16,492,222  18,215,931  1,723,709 

Number  of  commutation  passengers  carried  29,268,096  30,135,590  867,494 


2,455,126 

2,820,308 

16,492,222 

18,215,931 

29,268,096 

30,135,590 

48,215,444 

51,171,829 

2,789,316,609 

3,150,672,585 

7,718-15 

7,86555 

361,397 

400,566 

miles  57'85 

miles  61  '57 

75 

78 

11-73 

1228 

642 

636* 

883 

864* 

$60,313,893.49 

$66,405,563.93 

$1.25 

$1.30 

cents  2162 

cents  2-108 

$80,254,250.32 

$88,981,546.52 

$10,398.12 

$11,312.82 

$1.98 

$2.02 

Total  number  of  revenue  passengers  carried  48,215,444  51,171,829  2,956,385 

Total  number  of  revenue  passengers  carried  one  mile  2,789,316,609  3,150,672,585  361,355,976 

Miles  of  road  operated  in  passenger  service  7,718'15  7,865'55  147'40 

Revenue  passengers  carried  one  mile  per  mile  of  road  361,397  400,566  39,169 

Average  distance  each  revenue  passenger  carried  miles  57'85  miles  61'57  miles  3'72 


Average  number  of  passengers  per  train  mile  75  _  78  3 
Average  number  of  passengers  per  car  mile 

Average  number  of  passenger-carrying  cars  per  train  mile  6'42  6'36*  '06 

Average  number  of  cars  in  passenger  trains  S'83  8'64*  "19 

Total  passenger  revenue  $60,313,893.49  $66,405,563.93  $6,091,670.44 

Average  amount  received  from  each  passenger  $1.25  $1.30  $0.05 

Average  revenue  per  passenger  per  mile  cents  2162  cents  2'108         cent  0  054 

Total  passenger  service  train  revenue  $S0,254,250.32  $88,981,546.52  $8,727,296.20 

Average  passenger  service  train  revenue  per  mile  of  road  $10,398.12  $11,312.82  $914.70 

Average  passenger  service  train  revenue  per  train  mile  $1.98  $2.02  $0.04 


TOTAL  TRAFFIC 


Operating  revenues 
Operating  expenses 

$298,681,195  21 
237,502,382  80 

$366,226,126  46 
284,000,438  88 

$67,544,931  25 
46,498,056  08 

Net  operating  revenue 

$61,178,812  41 

$82,225,687  58 

$21,046,875  17 

Average  mileage  of  road  operated 

11,07027 

11,07952 

9-25 

Operating  revenues  per  mile  of  road 
Operating  expenses  per  mile  of  road 

$26,980  48 
21,454  07 

$33,054  33 
25,632  92 

$6,073  85 
4,178  85 

Net  operating  revenue  per  mile  of  road 

$5,526  41 

$7,421  41 

$1,895  00 

Restated  for  purposes  of  comparison 
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Annual  Report 

DESCRIPTION  OF  REVENUE  FREIGHT  MOVED  IN  1938 
NUMBER  OF  CARLOADS  COMMODITY  NUMBER  OF  TONS 


(2,000  pounds) 

Decrease 

Increase 

1937 

1938 

PRODUCTS  OF  AGRICULTURE 

1938 

1937 

Increase 

Decrease 

1  464 

22,275 

20,811 

WIlP'Lt 
1  I  11C  J,  V 

913,107 

966  097 

52  9^0 

9  886 

29,733 

39,619 

1  716  813 

1  970  4^7 

l,  —  i  U,^«J  t 

-r-tli,  GOV) 

685 

13  993 

14,678 

Oats 

461,219 

24  581 

37 

3  470 

3,507 

Rirlpv  nnH  rvp 

11,11111    HUH  1JC 

136  585 

i  •  i  - 1 ,  •  i  — 

1  264 

222 

542 

764 

22,563 

16  941 

5  622 

92 

623 

531 

Grain  N.  o  s 

14  476 

16  342 

1,866 

783 

41  873 

41,090 

Ti'lmir  wncat 

1  1UU1  ,    11  llCtili 

1  072  595 

1,101,423 

28  828 

655 

786 

1,441 

Alcal  corn 

32,805 

17,716 

15  089 

1  158 

1  677 

2,835 

Flour  and  meal,  edible,      0.  s. 

67  853 

39  787 

2S  066 

592 

13,199 

12,607 

Cereal  food  preparations,  edible,  N.  o.  8. 

221,045 

996  =i06 

5,461 

550 

37,263 

37,813 

"Mill  products,  N.  0-  s. 

906,506 

S76 

29  917 

5  193 

14,426 

9,233 

Hay  and  alfalfa 

113  811 

1 80  776 

66,965 

1,761 

2,390 

629 

8,537 

33,102 

24,565 

435 

3,969 

3,534 

Tobacco  leaf 

41,892 

47  304 

5  412 

153 

1,799 

1,646 

Cotton  in  bales 

39  143 

41,096 

1,953 

684 

1,776 

1,092 

Cotton  linters  noils  and  regins 

20  227 

13  162 

7 

16 

g 

Cottonseed 

171 

414 

243 

681 

1,998 

2,679 

Cottonseed  meal  and  cake 

72,560 

53  334 

1 9  226 

1  475 

8,451 

9,926 

Oranges  and  grapefruit 

181  007 

1 52  2 1 S 

2S,789 

143 

1,059 

1,202 

Lemons,  limes  and  citrus  fruits,  N.  o.  s. 

20,567 

17  794 

2  773 

899 

5,141 

6,040 

Apples,  fresh 

83  554 

72  722 

10  S32 

559 

10,905 

10,340 

Bananas 

110  330 

116,310 

5  980 

27 

466 

439 

Berries,  fresh 

10,365 

10,240 

125 

666 

1  935 

1,269 

Cantaloupes  and  melons,  N.  o  s. 

14,911 

21  831 

6,920 

1,379 

4,779 

3,400 

Grapes,  fresh 

57,728 

76,887 

19,159 

199 

1,368 

1,567 

Peaches  fresh 

18,876 

1 5,088 

3  7SS 

1 ,006 

3,229 

2,223 

Watermelons 

29,074 

43  571 

14,497 

256 

1,236 

1,492 

Fruits  fresh,  domestic,  N.  o.  s. 

23  415 

19,693 

3  722 

52 

510 

458 

Fruits,  fresh,  tropical,  N.  o.  s. 

5,727 

6,330 

603 

2,479 

17  16S 

14,689 

Potatoes  other  than  sweet 

258,582 

307,671 

49,089 

'  22 

5,601 

5,579 

Cabbage 

70,037 

71,483 

1,446 

611 

8,594 

7,983 

Onions 

103,887 

111,797 

7,910 

1,060 

1,972 

3,032 

Tomatoes 

37,693 

23,974 

13,719 

171 

16,085 

15,914 

Vegetables,  fresh,  N.  o.  s. 

188,107 

188,657 

550 

870 

3,813 

4,683 

Beans  and  peas,  dried 

132,262 

106,642 

25,620 

17 

953 

970 

Fruits,  dried  or  evaporated 

27,626 

27,794 

163 

313 

1.94S 

2,261 

Vegetables,  dry,  N.  o.  s. 

32,820 

28,008 

4,812 

503 

3,433 

3,936 

Vegetable-oil  cake  and  meal,  except  cottonseed 

102,466 

92,671 

9,795 

144 

1,051 

1,195 

Peanuts 

18,857 

16,250 

2,607 

350 

525 

175 

Flaxseed 

7,014 

20,016 

13,002 

827 

897 

1,724 

Sugar  beets 

56,838 

31,395 

25,443 

2,318 

27,626 

25,308 

Products  of  agriculture,  x.  o.  s. 

6S6,320 

707,809 

21,489 

224 

320,553 

320,329 

Totals 

8,139,971 

7,780,013 

359,958 

N.  O.  S. — Not  otherwise  specified 


47 


The  New  York  Central  Railroad  Company 

DESCRIPTION  OF  REVENUE  FREIGHT  MOVED  IN  1938  {Continued) 


NUMBER  OF  CARLOADS  COMMODITY  NUMBER  OF  TONS 

(2,000  pounds) 


Decrease 

Increase  1937 

1938 

ANIMALS  AND  PRODUCTS 

1938 

1937 

Increase 

Decrease 

147 

1,472 

1,325 

Horses,  mules,  ponies  and  asses 

16,011 

17,600 

i,ooy 

2,970 

20,040 

17,070 

Cattle  and  calves,  single-deck 

zoo,  lyy 

z.i»,y4o 

35,747 

535 

1,439 

904 

Calves,  double-deck 

11,129 

17,618 

6,489 

83 

804 

721 

Sheep  and  goats,  single-deck 

5,221 

6,024 

803 

982 

6,380 

5,398 

Sheep  and  goats,  double-deck 

52,446 

63,47S 

1 1 ,032 

269 

2,080 

1,811 

Hogs,  single-deck 

15,157 

17,441 

2,284 

2,969  21,727 

24,696 

Hogs,  double-deck 

312,517 

27z,oiy 

39,99S 

1,556  55,461 

57,017 

Fresh  meats,  N.  o.  s. 

671,092 

640,572 

30,520 

149 

5,918 

5,769 

Meats,  cured,  dried  or  smoked 

82,261 

86,484 

4,223 

104 

576 

472 

Butterine  and  margarine 

5,670 

7,274 

109 

4,368 

4,259 

Packing-house  products,  edible,  N.  o.  s. 

not  including  canned  meats 

68,058 

66,190 

1,868 

697 

3,672 

2,975 

Poultry,  live 

23  866 

30  797 

6  931 

453 

8,057 

7,604 

Poultry,  dressed 

90,308 

96,456 

6,148 

100 

7,232 

7,132 

Eggs 

84,560 

87,948 

3,388 

930  8,882 

9,812 

Butter 

121,360 

110,150 

11,210 

26  2,555 

2,581 

Cheese 

33,572 

34,235 

663 

1,505 

5,396 

3,891 

Wool 

53,178 

73,436 

20,258 

349 

4,643 

4,294 

Hides,  green 

99,671 

109,430 

9,759 

215 

1,013 

798 

Leather 

14,386 

18,346 

3,960 

933 

2,569 

1,636 

Fish  or  sea-animal  oil 

45,334 

72,314 

26,980 

2  74 

76 

Animals,  live,  N.  0.  s. 

726 

739 

13 

404 

8,269 

7,865 

Animal  products,  N.  o.  s. 

(other  than  fertilizers  and  fertilizer  materials) 

185,432 

187,767 

2,335 

4,521 

172,627 

168,106 

Totals 

2,195,154 

2,255,764 

60,610 

PRODUCTS  OF  MINES 


10,975 

115,464 

104,489 

Anthracite  coal 

4,786,356 

5,300,006 

513,650 

219,929 

1,021,013 

801,OS4 

Bituminous  coal 

42,931,465 

54,724,248 

11,792,783 

20,444 

54,518 

34,074 

Coke 

1,157,412 

1,833,426 

676,014 

49,576 

79,725 

30,149 

Iron  ore 

2,250,853 

5,945,424 

3,694,571 

51 

364 

415 

Copper  ore  and  concentrates 

22,747 

17,220 

5,527 

30 

102 

132 

Lead  ore  and  concentrates 

6,288 

5,279 

1,009 

289 

2,083 

1,794 

Zinc  ore  and  concentrates 

93,811 

109,715 

15,904 

1,919 

9,001 

7,082 

Ores  and  concentrates,  n.  o.  s. 

428,122 

520,249 

92,127 

3,108 

23,899 

20,791 

Gravel  and  sand  (other  than  glass  or  molding! 

1,221,567 

1,352,200 

130,633 

7,652 

20,960 

13,308 

Stone,  broken,  ground  or  crushed 

784,810 

1,228,055 

443,245 

1,378 

4,232 

2,854 

Stone,  rough,  x.  o.  s. 

110,276 

173,312 

63,036 

45 

1,091 

1,136 

Stone,  finished,  x.  o.  s. 

35,155 

35,566 

411 

525 

4,863 

5,388 

Petroleum,  crude 

190,858 

169,540 

21,318 

1,888 

15,467 

13,579 

Asphalt  (natural,  by  product  or  petroleum) 

487,295 

540,156 

52,861 

1,070 

11,829 

10,759 

Salt 

382,060 

410,841 

28,781 

217 

1,037 

820 

Phosphate  rock,  crude  (ground  or  not  ground) 

36,983 

45,902 

8,919 

389 

1,758 

1,369 

Sulphur  (brimstone) 

62,012 

81,213 

19,201 

36,601 

89,177 

52,576 

Products  of  mines,  N.  o.  s. 

2,615,476 

4,651,691 

2,036,215 

354,784 

1,456,583  1,101,799 

Totals 

57,603,546 

77,144,043 

19,540,497 

N.  O.  S. — Not  otherwise  specified 
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DESCRIPTION  OF  REVENUE  FREIGHT  MOVED  IN  1938  (continued) 


NUMBER  OF  CARLOADS  COMMODITY  NUMBER  OF  TONS 

(2,000  pounds) 


Decrease 

Increase  1937 

1938 

PRODUCTS  OF  FORESTS 

1938 

1937 

Increase  Decreaa 

45 

2,195 

2,150 

Logs 

54,079 

60,683 

6,61)1 

1,482 

5,470 

3,988 

Posts,  poles  and  piling 

110,565 

153,270 

42,705 

137 

264 

127 

Wood  (fuel) 

3,228 

6,781 

3,553 

1,030 

2,343 

1,313 

Ties,  railroad 

39,988 

07,953 

27,965 

127 

7,383 

7,256 

Pulp  wood 

190,866 

196,959 

6,09] 

22,652 

75,272 

52,620 

Lumber,  shingles  and  lath 

1,352,857 

2,007,951 

655,691 

3,153 

9,028 

5,875 

Box,  crate  and  cooperage  materials 

116,607 

183,742 

67  135 

468 

1,583 

1,115 

Veneer  and  built-up  wood 

26,852 

39,171 

12,311 

501 

1,925 

1,424 

Rosin 

35,934 

48,356 

12,422 

46  478 

524 

Turpentine 

12,268 

10,976 

1,292 

1,738 

4,420 

2,682 

Crude  rubber  (not  reclaimed) 

89,331 

148,066 

58,735 

3,415 

10,191 

6,776 

Products  of  forests,  N.  o.  s. 

114,690 

171,445 

56,755 



34,702 

120,552 

85,850 

Totals 

2,147,265 

3,095,353 

948,088 

1V1AJN  Ur  AOl  UKEo  AJNJJ  MlboEbJLAfN-bUUo 

16,260 

109,053 

92,793 

Petroleum  oils,  refined,  and  all  other  gasolines 

2,621,545 

3,090,462 

468,91' 

3,628 

21,805 

18,177 

Fuel,  road  and  petroleum  residual  oils,  N.  o.  s. 

567,635 

683,738 

116,103 

3,414 

16,626 

13,212 

Lubricating  oils  and  greases 

288,619 

372,561 

83,94! 

232 

1,746 

1,514 

Petroleum  products,  n.  o.  s. 

35,133 

41,743 

6,610 

493 

1,810 

1,317 

Cottonseed  oil 

35,855 

46,829 

10,974 

178 

1,448 

1,270 

Linseed  oil 

35,584 

40,408 

4,824 

864 

4,199 

3,335 

Vegetable  oils,  N.  o.  s. 

96,829 

122,689 

25,860 

1,071 

11,313 

10,242 

Sugar  (beet  or  cane) 

308,073 

332,720 

24,647 

150  1,761 

1,911 

Table  sirups  and  edible  molasses 

55,522 

52,234 

3,288 

251  684 

935 

Molasses,  blackstrap  and  beet  residual 

42,398 

29,356 

13,042 

6,963 

11,133 

4,170 

Iron,  pig 

224,833 

610,487 

385,651 

4,477 

6,711 

2,234 

Iron  and  steel,  rated  6th  class  in  official 

classification,  N.  0.  s. 

103,921 

313,460 

209,53) 

1,105 

2,261 

1,156 

Rails,  fastenings,  frogs  and  switches 

40,630 

83,647 

43,01' 

982 

2,890 

1,908 

Cast-iron  pipe  and  fittings 

44,523 

66,593 

22,071 

10,217 

24,329 

14,112 

Iron  and  steel  pipe  and  fittings,  N.  o.  s. 

395,915 

752,268 

356,35! 

4,409 

12,421 

8,012 

Iron  and  steel:  Nails  and  wire,  not  woven 

203,971 

326,224 

122,253 

74,968 

147,223 

72,255 

Iron  and  steel,  rated  5th  class  in  official 

classification,  n.  o.  s.  (also  tin  and  terne  plate) 

2,195,489 

4,792,271 

2,596,78! 

1,290 

2,063 

773 

Copper:  Ingot,  matte  and  pig 

35,666 

99,254 

63,588 

1,578 

3,369 

1,791 

Copper,  brass  and  bronze:  Bar,  sheet  and  pipe 

52,913 

106,120 

53,20" 

2,129 

5,656 

3,527 

Lead  and  zinc :  Ingot,  pig  or  bar 

151,419 

239,079 

87,660 

640 

1,094 

454 

Aluminum:  Ingot,  pig  or  slab 

14,647 

34,774 

20,12! 

16,420 

37,875 

21,455 

Machinery  and  boilers 

368,532 

644,336 

275,861 

4,385 

53,249 

48,864 

Cement,  natural  or  Portland  (building) 

1,604,857 

1,766,366 

161,50) 

1,133 

4,305 

3,172 

Brick,  common 

137,507 

188,338 

50,831 

6,199 

18,949 

12,750 

Brick,  N.  0.  s.,  and  building  tile 

448,333 

698,547 

250,2U 

355 

1,602 

1,247 

Artificial  stone,  n.  o.  s. 

38,042 

47,150 

9,108 

909 

16,729 

15,820 

Lime,  common  (quick  or  slaked) 

399,346 

412,608 

13,26! 

522,304    358,406  Carried  forward  10,547,737  15,994,262 


N.  O.  S. — Not  otherwise  specified 
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The  New  York  Central  Railroad  Company 


DESCRIPTION  OF  REVENUE  FREIGHT  MOVED  IN  1938  (concluded) 


NUMBER  OF  CARLOADS 

COMMODITY 

NUMBER  OF 

TONS 

(2,000  pounds) 

Decrease 

Increase  1937 

1938 

MANUFACTURES  AND  MISCELLANEOUS 

1938 

1937 

Increase  Decrease 

(concluded) 

MO  Qf)4 

'J  —  --,'.)  V.I  1 

Brought  forward 

10,547,737 

15,994,262 

3,095 

14,658 

11,563 

Plaster  (stucco  or  wall)  and  dry  kalsomine 

261,815 

339,447 

77,632 

1,147 

6,030 

4,883 

Sewer  pipe  and  drain  tile  (not  metal) 

81,433 

102,584 

21,151 

2,330 

11,179 

8,849 

Agricultural  implements  and  parts,  N.  o.  s. 

127,511 

173,445 

45,934 

96 

213 

117 

Vehicles,  horse-drawn,  and  parts,  N.  o.  s. 

1,431 

2,717 

1,286 

938 

3,282 

2,344 

Tractors  and  parts 

33,032 

45,775 

12,743 

512 

1,316 

804 

Railway  car  wheels,  axles  and  trucks 

23,625 

38,971 

15,346 

90,952 

156,532 

65,580 

Automobiles  (passenger) 

394,247 

944,715 

550,468 

2,485 

6,521 

4,036 

Autotrucks 

34,880 

58,482 

23,602 

45,542 

92,516 

46,974 

Automobiles  and  autotrucks,  knocked  down,  and 

parts,  N.  o.  s. 

773,094 

1,523,180 

750,086 

5,472 

14,348 

8,876 

Automobile  and  autotruck  tires 

123,692 

207,849 

84,157 

766 

2,160 

1,394 

Furniture,  metal 

18,847 

25,859 

7,012 

3,574 

10,125 

6,551 

Furniture,  other  than  metal 

53,765 

82,966 

29,201 

4,006 

21,580 

17,574 

Beverages 

367,112 

438,477 

71,365 

878 

1,828 

950 

Ice 

30,949 

58,979 

28,030 

5,071 

27,556 

22,485 

Fertilizers,  N.  o.  s. 

659,356 

795,397 

136,041 

9,021 

30,435 

21,414 

Newsprint  paper 

576,325 

801,101 

224,776 

3,798 

20,366 

16,568 

Printing  paper,  N.  o.  s. 

371,924 

464,452 

92,528 

1,937 

8,622 

6,685 

Alcohol,  denatured  or  wood 

149,790 

198,998 

49,208 

455 

2,823 

2,368 

Sulphuric  acid 

119,189 

132,313 

13,124 

163 

1,047 

884 

Explosives,  n.  o.  a. 

15,664 

18,590 

2,926 

1,026 

5,141 

4,115 

Cotton  cloth  and  cotton  fabrics,  N.  o.  s. 

50,340 

59,633 

9,293 

546 

2,053 

1,507 

Bagging  and  bags,  burlap,  gunny  or  jute 

28,931 

37,079 

8,148 

2,135 

35,088 

32,953 

Canned  food  products,  N.  o.  s. 

733,222 

7Q3  622 

60  400 

Tobacco,  manufactured  products 

45,566 

44,875 

691 

1,456 

3,373 

1,917 

Paints  in  oil  and  varnishes 

38,822 

69  225 

30  403 

79*} 

2,926 

2,203 

Furnace  slag 

122,020 

156^47 

34^727 

20,632 

36,671 

16,039 

Scrap  iron  and  scrap  steel 

688,029 

81 7  686 

Oil  ,uou 

1,01U 

15,333 

13,723 

Paper  bags  and  wrapping  paper 

295,915 

331,426 

35,511 

5,685 

29,366 

23,681 

Paperboard,  pulpboard  and  wallboard  (paper) 

482,289 

194  ^99 

1    1  fi£ 

10,496 

9,331 

Building  paper  and  prepared  roofing  materials 

202,000 

229,678 

27,678 

280 

2,130 

1,850 

Building  woodwork  (millwork) 

34,504 

39,006 

4,502 

173  9,371 

9,544 

Soap  and  washing  compounds 

207,830 

206,827 

1,003 

694 

1,784 

1,090 

Glass,  flat,  other  than  plate 

27,914 

45,969 

18,055 

4,942 

23,967 

19,025 

Glass:  Bottles,  jars  and  jelly  glasses 

340,908 

431,605 

90,697 

143,779 

552,172 

408,393 

Manufactures  and  miscellaneous,  N.  o.  s. 

S,627,963 

11,763,698 

3,135,735 

530,582 

1,687,619  1,157,037 

Totals 

26,691,671 

38,770,475 

12,078,804 

924,813 

3,757,934  2,833,121 

Grand  total,  carload  traffic 

96,777,607 

129,045,648 

32,268,041 

All  L.  C.  L.  freight 

1,815,501 

2,503,797 

688,296 

Grand  total,  carload  and  l,  c.  l.  traffic 

98,593,108 

131,549,445 

32,956,337 

N.  O,  S. — Not  otherwise  specified 
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CONDENSED  INCOME  ACCOUNT  FOR  THE  CALENDAR 


IiAM.W  Al    WIr.Ei.rlA  1  UN  Kj  JXHj  \  CjS\  UHiO  . 

Freight  

Passenger  

All  Other  

1929 
$242,332,737 
97,105,738 
57,478,783 

1Q30  ("Note  Rl 
$307,177,575 
111,184,745 
60,556,027 

1931 

$245,897,087 
86,304,508 
49,988,588 

Total  Railway  Operating  Revenues  

$396,917,258 

$478,918,347 

$382,190,183 

Railway  Operating  Expenses: 

All  Other  

$141,993,697 
137,265,129 
23,355,420 

$168,590,289 
174,455,031 
33,684,098 

$129,901,778 
146,301,549 
30,862,354 

Total  Railway  Operating  Expenses  

$302,014,246 

$376,729,418 

$307,065,681 

Net  Revenue  From  Railway  Operations  

$  94,303,012 

$102,188,929 

$  75,124,502 

Uncollectible  Railway  Revenues  

$  27,626,062 
99,349 

$  34,009,021 
125,750 

$  32,215,329 
102,942 

Railway  Operating  Income  

$  66,577,601 

$  68,054,158 

$  42,806,231 

Equipment  Rents,  Net  

Joint  Facility  Rents,  Net  

$  5,096,158 
3,143,220(cr) 

$  10,288,151 
530,480 

$  11,772,768 
2,957,885 

$  64,624,663 

$  57,235,527 

$  28,075,578 

Other  Income 

Revenues  from  Miscellaneous  Operations  

Income  from  Lease  of  Road  and  Equipment  

Miscellaneous  non-operating  Physical  Property  

Dividend  Income  (Note  E)  

Income  from  Unfunded  Securities  and  Accounts  

Income  from  Sinking  and  other  Reserve  Funds  

Release  of  Premiums  on  Funded  Debt  

Miscellaneous  Income  

$  699,318 
139,936 
5,028,252 
2,670,058 
713  073 
41,174^838 
4,980,928 
3,949,638 
203,233 

286,997 

$  999,419 
164,397 
5,887,458 
3,448,361 
2  003  285 
14'916|582 
6,045,985 
4,377,681 
211,045 

2,672,189 

$  909,761 
162,613 
5,993,994 
3,664,354 

16,143,262 
5,504,934 
3,566,470 
187,566 
31,057 
144,670 

Total  Other  Income  

$  59,846,271 

$  40,726,402 

$  36,645,002 

Total  Income  

$124,470,934 

$  97,961,929 

$  64,720,580 

Miscellaneous  Deductions  from  Income 

Taxes  on  Miscellaneous  Operating  Property  

Miscellaneous  Rents  

Miscellaneous  Tax  Accruals  

Separately  Operated  Properties — Loss  

Maintenance  of  Investment  Organization  

■»   11                    _    X         _             /"II  - 

'IP                \)\Jij)  1-  OU 

37,320 
1,125,552 
1,851,107 
50,435 
7,658 
250,357 

$      890  875 
72^421 
1,523,116 
2,097,183 
148,657 
35,277 
27o,  00U 

64,192 
1,495,709 
1,936,442 
114,194 
14,922 
781,153 

lotal  Miscellaneous  Deductions  

$    o, 991,61o 

5  5,U4b,179 

$  5,171,130 

Income  Available  foe  Fixed  Charges  

$120,479,319 

$  92,91o,7o0 

$  59,549,450 

Fixed  Charges 

Rent  for  Leased  Roads  and  Equipment  

Amortization  of  Discount  on  Funded  Debt  

$  14,553,047 
26,497,380 
659,678 
491,922 

$  27,762,047 
27,217,660 
1,414,406 
539,845 

$  26,383,109 
28,159,311 
2,067,980 
508,949 

Total  Fixed  Charges  

$  42,202,027 

$  56,933,958 

$  57,119,349 

Net  Income  

$  78,277,292 

$  35,981,792 

$  2,430,101 

Disposition  of  Net  Income 

Income  Appiopriated  for  Investment  in  Physical  Propertv  

$  190,949 

$  91,087 

$  119,913 
100 
834 

Total  Appropriations  of  Income  

$  190,949 

$  91,087 

$  120,847 

Income  Balance  Transferred  to  Profit  and  Loss  

$  78,086,343 

$  35,890,705  (Note) 

$  2,309,254 

Equipment  Depreciation  Charges  Included  in  Expenses  

Equipment  Retirement  Charges  Included  in  Expenses  

$  15,232,922 
3,878,577 

$  25,209,411 
1,651,327 

$  25,958,650 
440,823 

Total  

$  19,111,499 

$  26,860,738 

$  26,399,473 

Included  in  Non-Operating  Income  and  Rent  for  Leased  Roads  and 
Equipment  are  certain  intercompany  transactions  representing  credits  and 
corresponding  debits  amounting  to  

$  5,982,488 

$  6,634,758 

$  5,909,016 

(cr) — Credit.  (*) — Italics  indicate  deficit. 


See  pages  52  and  53  for  notes. 
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YEARS  1929  TO  1938,  INCLUSIVE.    (SEE  NOTE  B) 


1932 

1933 

1934 

1935 

1936 

1937 

1938 

$193,328,132 

$194,286,544 

$204,155,074 

$218,260,324 

$257,714,419 

$257,541,451 

$202,781,708 

60,151,922 

53,231,808 

54,752,612 

55,292,024 

62,575,824 

66,405,564 

60,313,894 

40,156,086 

35,822,750 

36,177,195 

36,640,632 

40,773,629 

42,279,111 

35,585,593 

3b^yo,uou,  iiu 

ft9ft3  34 1  1 0.9 

ft9G^  ns4  cci 

36oiu,  iy-s,you 

ft"iR1  OR"}  S79 
•poD  J.  ,UDO,o  / 

$366,226,126 

ft9QS  RSI  1  0^ 

$  93,073,110 

$  84,621,673 

$  91,753,219 

$  96,776,251 

$113,279,032 

$120,561,963 

$  92,530,165 

110,546,897 

101,722,945 

109,968,199 

117,380,073 

131,318,812 

139,560,843 

123,265,821 

23,556,613 

21,578,676 

22,450,342 

23,041,131 

24,232,592 

23,877,633 

21,706,397 

$227,176,620 

$207,923,294 

$224,171,760 

$237,197,455 

$268,830,436 

$284,000,439 

$237,502,383 

df  aa  a  nr\  ~  on 

!ft  oo,4o9,o-su 

lb  7o, 417, 808 

$  /0,9M,121 

$  72,y9o,52o 

o  no  ooo  a  d/1 

<£■    OO  OO "  C07 

*  8^,^.40,687 

36  61,178,812 

ft  *?n  ns*1!  R49 

ft  9fi  A\(\  R3fi 

ft  OA  RQfl  OKI 

ft  90  fil  O.  439 

ft      si  9  d'ii 

•to  o\),o\  6,K)6(  /Note^ 

ft  *i9  1  Rft  ^97 

ft  39  793 

JP  oZ,/ZO, DUO 

OH  R79 

1  /  0,030 

1  7Q  n^R 

1  P,9  90Q 

—     \  F  v 

$  30,285,206 

$  48,787,776 

$  45,898,084 

$  52,213,885 

$  61,421,399 

$  50,065,160 

$  28,455,207 

$  11,281,581 

$  11,592,638 

$  11,980,673 

$  11,676,501 

$  12,424,248 

$  10,722,838 

$  10,106,754 

4,190,638 

3,925,975 

4,756,483 

3,788,860 

3,718,524 

3,314,055 

2,765,977 

$  20,812,987 

$  33,269,163 

$  29,160,928 

$  36,748,524 

$  45,278,627 

$  36,028,267 

$  15,582,476 

$  745,324 

$  683,664 

$  834,820 

$  615,952 

$  655,614 

$  710,121 

$  551,439 

126,361 

131,178 

139,008 

157,484 

632,230 

551,341 

487,236 

4,785  432 

4  182,542 

4  gbq  741 

3  305  336 

■i  471  nsa 

3  525  523 

3l54o',802 

2^594911 

1,937,052 

'918^242 

1,225,304 

1,326,068 

lo9,479 

385,163 

348,653 

C  1  A    A  f\f\ 

614,400 

69o,862 

527,220 

ODD  f\ A  T 

288,047 

6,817,340 

6,594,447 

7,387,682 

10,695,431 

9,088,453 

11,675,123 

5,455,252 

5,218,299 

5,081,152 

6,009,558 

5,395,959 

5,098,430 

4,654,455 

3,233,526 

2,562,573 

2,079,936 

1,884,302 

1,249,450 

1,308,541 

1,186,281 

359,680 

186,309 

185,648 

169,105 

160,123 

114,102 

77,870 

65,561 

33,411 

30,911 

28,414 

207,175 

121,560 

328,319 

142,417 

175,887 

74,234 

50,196 

$  24,367,505 

$  22,071,112 

$  24,056,654 

$  23,254,794 

$  22,465,461 

$  24,317,396 

%  15,173,666 

$  45,180,492 

$  55,340,275 

$  53,217,582 

$  60,003,318 

$  67,744,088 

$  60,345,663 

$  30,756,142 

%  618,797 

$  491,175 

$  587,881 

$  504,881 

$  502,607 

$  552,459 

$  434,718 

64,673 

57,800 

52,166 

57,255 

56,631 

72,275 

76,719 

1,504,887 

1,250,090 

1,046,525 

840,401 

572,322 

627,011 

514,545 

2(515,288 

400,370 

444,534 

84,082 

352,349 

359,929 

427,254 

93,907 

41,436 

12,948 

7,448 

7,509 

648 

18,919 

18,251 

11,176 

14,700 

25,814 

152,882 

131,556 

132,624 

Cr  2,953 

177,945 

183,665 

207,580 

$  4,968,685 

$  2,383,603 

$  2,291,378 

$  1,516,928 

$  1,669,363 

$  1,795,987 

$  1,679,735 

$  40,211,807 

$  52,956,672 

$  50,926,204 

$  58,486  390 

$  66  074  725 

$  58,549,676 

$  29,076  407 

%  25,659,830 

$  26,423,122 

$  26,282,478 

$  26,366,303 

$  26,707,627 

$  25,163,019 

$  22,472,195 

28,348,690 

28,153,486 

28,744,885 

28,549,102 

28,777,854 

26,404,466 

25,297,503 

3,9S8,230 

3,792,578 

3,581,176  ' 

3,455,939 

1,656,069 

629,579 

1,461,066 

471,457 

$  58,468,207 

$  58,369,186 

$  58,608,539 

$  58,371,344 

$  57,141,550 

$  52,197,064 

%  49,230,764 

ft     1R  /f)f)(*\ 

iff  1  O)i£Q0 f-tfUU\  ) 

ft       iu  r\At\ 

<I>         110, L^iO 

ft     Q  QQQ  1  7^ 

ft     R  *3^9  R1  9 

$  65,418 

— 

— 

— 

— 

4,732 

— 

$  70,150 

$  18,S26,550(*) 

$  5,412,514(*) 

%  7,682,S3S(*) 

$  115,046 

$  8,933,175 

$  6,352,612 

$  20,154,857  (*) 

$  13.979,816 

$  6.439.095 

$  14,808,074 

$  1 6,664,076  ("Note^ 

$  16,225,349 

$  16,111,419 

$  16,106,283 

9,143,295 

S.200.27S 

92,094 

30,172v  D  ; 

552,800 

501,012 

335,990 

$  23,123,111 

$  14,639,373 

$  14,900,168 

$  16,694,248 

$  16,778,155 

$  10,612,431 

$  16,442,273 

$  5,900,105 

$  6,017,006 

$  6,621.131 

$  6,355,145 

$  6,129,779 

$  5,703.048 

$  3,990,020 

See  pages  52  and  53  for  notes. 
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Note  A. — The  Company  makes  provision  for  taxes  by  accruals  of  monthly  charges  against  income  on  the  basis  of  best  estimates 
available  as  to  the  amounts  ultimately  to  be  paid.  As  taxes  are  paid,  adjustments  are  made  in  the  charges  to  income  in  order  to  reflect 
in  the  income  account  the  differences  between  accruals  previously  made  and  the  amounts  actually  paid.  For  the  year  1936  includes 
accruals  for  Excise  Tax  in  connection  with  Railroad  Retirement  Act  and  Federal  and  State  Social  Security  Taxes  in  the  aggregate 
amount  of  $6,499,788,  for  1937  $8,635,293  and  for  1938,  $8,934,036. 

Note  B. — Effective  January  1,  1930,  includes  operations  of  Michigan  Central  Railroad,  Cleveland,  Cincinnati,  Chicago  and  St. 
Louis  Railway  and  other  lines  leased  as  of  February  1,  1930,  to  The  New  York  Central  Railroad  Company. 

Note  C. — Includes  $1,005,486.79  net  income  of  lessor  companies  for  the  month  of  January,  1930,  not  transferred  to  The  New 
York  Central  Railroad  Company's  Profit  and  Loss. 

Note  D. — Beginning  with  the  year  1935  rates  for  depreciation  were  changed  to  conform  witli  the  composite  rates  approved  by 
the  Interstate  Commerce  Commission  for  the  New  York  Central  under  Docket  No.  15, 100  which  for  the  year  193S  were:  Steam  locomotives 
3.16%,  Other  locomotives  2.61%,  Freight  train  cars  2.78%,  Passenger  train  cars  2.38%,  Floating  equipment  2.48%,  Work  equipment 
3.76%  and  Miscellaneous  equipment  6.92%. 


STATEMENT  OF  PROFIT  AND  LOSS  ACCOUNT  FOR 

1929  1930  1931 

Credit  Balance  at  Beginning  of  Year  $258,798,616.58  $295,010,378.40  $286,783,925.S8 

Credits: 

Credit  Balance  Transferred  from  Income  for  Year  $  78,086,343.00  $  34,885,218.06  $  2,309,254.34 

Credits  from  Retired  Road  and  Equipment                                                    109,696.72  125,122.80  104,116.78 

Unrefundable  Overcharges                                                                       76,848.59  58,824.31  65,879.81 

Donations                                                                                                  15,310.43  166,394.37  549,998.27 

Other  Miscellaneous  Credits                                                                      1,172,533.00  373,332.67  916,479.20 

Total  Credits  $  79,460,731.74  $  35,608,892.21  $  3,945,728.40 

Debits: 

Debit  Balance  Transferred  from  Income  for  Year                                              —  —  — 

Dividend  Appropriations  (Note  A)  $  37,090,531.60  $  39,940,593.60  $  19,970,304.81 

Surplus  Appropriated  for  Investment  in  Physical  Property                                134,992.09  248,978.95  673,502.64 

Debits  from  Retired  Road  and  Equipment  (Note  B)                                      4,715,863.37  738,402.09  2,062,735.11 

Other  Miscellaneous  Debits                                                                        1,307,582.86  2,907,370.09  331,276.23 

Total  Debits  $  43,248,969.92  $  43,835,344.73  $  23,037,818.79 

Credit  Balance  at  End  of  Year  $295,010,378.40  $280,783,925.88  $267,091,835.49 


*  Debit. 

Note  A. — Dividend  appropriations  for  the  year  1929  were  appropriated  from  and  charged  to  Net  Income. 

Note  B. — For  the  year  1936  and  subsequent  thereto  represents  ledger  value,  less  net  salvage  recovered,  of  roadway  property  not 
required  for  transportation  service  retired  during  the  year. 
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Note  E.— Dividends  received  from  subsidiaries  (Companies  of  which  The  New  York  Central  Railroad  Company  owns  more 
than  50%  of  the  capital  stock)  and  the  equity  of  The  New  York  Central  Railroad  Company  in  the  earnings  of  such  companies  in  each 


of  the  years  1929  to  1938,  were:  Dividends  received      Equity  of  the  NY'.C.  R.R.  Co. 

Year  from  Subsidiaries         in  Earnings  of  Subsidiaries 

1929    $34,921,045  133,712,114 

1930  ....           ....    5,900;040  5,262,460 

1931 "    9,634,715  2,895,749 

1932"         .    1,415,385  1,311,275 

1933'           ..    1,380,960  1,996,785 

1934  ....    1,431,960  2,542,104 

1935    4,892,444  2,085,098 

1936  ..."     "   2.870,706  3,838,167 

1937""    5,695,392  3,312,492 

19SS',  '. .                          .    759,472  1,002,723 

Total   $68  902,119  $57.958.967 


Note  F.— Beginning  January  1,  1936,  uncollectible  railway  revenue  is  charged  against  the  appropriate  operating  revenue  accounts. 


TEN-YEAR  PERIOD  1929  TO  1938,  INCLUSIVE 

1932  1933  1934                 1935  1936  1937  1938 

$267,691,835.49  $238,624,521.10  $225,981, 639.  IS  $199,899,462.26  $195,968,343.44  $  189,128,381.65  $194,657,969.49 

—  —  —  $       115,045.54  $    8,933,174.98  §    6,352,611.95  — 

$    5,085,978.09  $        49,161.74  $       156,846.98               4,103.04*  353,448.55  91,748.10  $  116,843.82 

20,598.99  26,970.57  25,764.65              33,173.60  —  — 

14,761.21  15,350.51  30,786.40                3,328.68  17,537.66  Dr.  15,033.48  16,945.98 

100,117.61  116,906.02  564,845.39          2,113,389.21  1,819,579.58  6,941,711.76(N£te)  l,608,370.95(Note) 

$    5,221,455.90  $      208,388.84  $      778,243.42  $    2,260,833.99  $  11,123,740.77  $  13,371,038.33  $  1,742,166.75 


$  18,326,550.12      S    5,412,513.71  $    7,682,334.56  —  —  $  20,154,357.20 

17,610.70          4,628,657.58             28,395.00      $  107,538.20  $      153,565.79  $  46,348.62  409,790.70 

894,561.04          2,537,057.42         3,234,012.04  4,748,854.20  14,406,946.27  6,441,703.49  3,216,831.22 

1 5,050,048.43  (Note^     273,042.05       15,915,678.74(Note)  1,335,560.41  3,403.190.50  1,353,398.38  309,043.S5 

$  34,288,770.29      $  12,851,270.76  $  26,860,420.34      $  6,191,952.81  $  17,963,702.56  $    7,841,450.49  $  24,090,022.97 


$238,624,521.10      $225,981,639.18    $199,899,462.26      $195,968,343.44    $189,128,381.65      $194,657,969.49      8  172,310,113.27 


Note  C. — Includes  $13,100,659.54  representing  unamortized  discount,  commission  and  expenses  on  funded  debt.  Prior  to  1932 
it  was  the  Company's  policy  to  amortize  debt  discount  and  expense  over  the  life  of  the  debt  concerned  by  charges  to  income  and  since 
that  time  it  has  been  and  now  is  the  policy  to  charge  debt  discount  and  expense  directly  to  profit  and  loss  when  incurred. 

Note  D. — By  authority  of  the  Interstate  Commerce  Commission  charges  aggregating  $14,907,366.73  in  connection  witli  the 
voluntary  retirement  of  equipment,  instead  of  being  included  in  operating  expenses  for  the  year,  were  carried  directly  to  profit  and  loss. 

Note  E. — Includes  reversal  of  accruals  to  December  31,  1936,  for  Excise  Tax  account  Railroad  Retirement  Act  of  1935,  repealed, 
$4,781,496.45  and  balance  of  pension  reserves  accrued  in  1925-1926  and  1927  not  required  account  Railroad  Retirement  Act  of  1937. 
$1,641,391.59. 

Note  F. — Includes  $1,120,270.42  representing  adjustment  of  advances  to  the  Pittsburgh,  MeKeesport  and  Youghiogheny  Railroad 
Company  for  equipment  charged  to  "Income  prior  to  July  1,  1907." 
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DISPOSITION  OF  REVENUE  DOLLAR 


1934 

1935 

1936 

1937 

1938 

Total  Revenue  Dollars 

$295,084,881  $31( 

),192,980 

$361,063,872 

$366,226,126 

$298,681,195 

Average  Number  of  Employees 

93,331 

89,711 

95,801 

101,451 

84,031 

Disposition  of  Revenue  Dollars 

.rer  L-ent. 

.rer  L^ent. 

Jrer  L<ent. 

rer  Oent 

Per  Cent. 

Pay  Roll 

46.21 

47.74 

46.43 

48.60 

51.69 

Material  and  Supplies  (Including 
Locomotive  Fuel) 

16.79 

14.86 

16.06 

17.75 

15.14 

Equipment  Depreciation  and  Re- 
tirements 

5.05 

5.38 

4.65 

4.54 

5.50 

All  Other  Operating  Expenses 

7.98 

8.54 

7.32 

6.66 

7.18 

Taxes 

8.42 

6.65 

8.53* 

8.78* 

10.96* 

Hire  of  Equipment  and  Joint 
Facility  Rents 

5.67 

4.98 

4.47 

3.83 

4.31 

TOTAL  EXPENSES 

90.12 

88.15 

87.46 

90.16 

94.78 

Net  Railway  Operating  Income 
Other  Income  Credit 

9.88 
8.15 

11.85 
7.50 

12.54 
6.22 

9.84 
6.64 

5.22 
5.08 

Total  Available  for  Fixed  and 
Other  Charges 

18.03 

19.35 

18.76 

16.48 

10.30 

Amount  Needed  for  Fixed  and 
Other  Charges 

20.64 

19.31 

16.29 

14.74 

17.05 

R 1 1 1  n  fp     T?  pm  <i  i  Ti  i  n  0*     fnv     Ot  npv 

Corporate  Purposes 

Def.  2.61 

.04 

2.47 

1.74 

Def.  6.75 

*  Includes  the  Following: 

Unemployment  Insurance  Tax  Under  Federal  and  State  Laws 

.47 

.99 

1.56 

Excise  Tax  Under  Federal  Railroad  Retirement  Act 

1.33 

1.37 

1.44 
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The  New  York  ('.vulval  Railroad  Company 
Capital  Slock  of  Lessor  Companies 
December  31,  1938 

Total  Par  Value 


Name  or  Lessor  Company 

Class  of 

Total 

Held  by 

and  Controlled 

Held  by  the 

Stock 

Par  Value 

New  York  Central 

Companies 

Public 

Beech  Creek  Railroad  Co. 

Capital 

$0,000,000 

$1,250 

$50,000 

$5,918,750 

Beech  Creek  Extension  Railroad  Co. 

Capital 

5.179,000 

5,179,000 

Boston  and  Albany  Railroad  Co. 

Capital 

25,000,000 

25,000,1100 

North  Brookfield  Railroad  Co. 

Capital 

100,000 

100.000 

Pittsfield  and  North  Adams  Railroad  Co. 

Capital 

450,000 

72.200 

377,800 

Providence,  Webster  and  Springfield  R.  R.  Co. 

Capital 

160,000 

160,000 

Ware  River  Railroad  Co. 

Capital 

750,000 

750.000 

Cleveland,  Cincinnati,  Chicago  and  St.  Louis  Railway  Co. 

Common 

47,028,800 

46,302,100 

55,300 

671,400 

Preferred 

9.998,500 

8,516,600 

1, 181,900 

Central  Railroad  Company  of  Indianapolis 

Capita! 

60,000 

00,000 

Chicago,  Kalamazoo  and  Saginaw  Railway  Co. 

Capital 

450,000 

180,000 

270,000 

Detroit,  Hillsdale  and  Southwestern  Railroad  Co. 

Capital 

1,350,000 

1,350,001) 

Erie  and  Kalamazoo  Railroad  Co. 

Capital 

300,000 

300,000 

Fort  Wayne  and  Jackson  Railroad  Co. 

Common 

436,132 

436,132 

Preferred 

2,291,416 

2,291,416 

Hudson  River  Connecting  Railroad  Corp. 

Capital 

250,000 

250,000 

Hudson  River  Bridge  Company  at  Albany 

Capital 

500,000 

375,  (K)0 

125,000 

Kalamazoo,  Allegan  and  Grand  Rapids  R.  R.  Co. 

Capital 

610,000 

610.000 

Lake  Erie,  Alliance  and  Wheeling  Railroad  Co. 

Capital 

3.000,000 

3,000,000 

Lansing  Manufacturers  Railroad 

Capital 

100.000 

50,000 

50,000 

Lansing  Transit  Railway  Co. 

Capital 

2,000 

1,000 

1,000 

Mahoning  Coal  Railroad  Co. 

Common 

1,500,000 

926,600 

573,400 

Preferred 

661,367 

522,650 

138,717 

Mahoning  and  Shenango  Valley  Railway  Co. 

Capital 

120,000 

120,000 

Shenango  Valley  Railroad  Co. 

Capital 

60,000 

60,000 

Stewart  Railroad  Co. 

Capita] 

7,700 

7,700 

Michigan  Central  Railroad  Co. 

Capital 

18,736,400 

18,631,300 

300 

101,800 

Battle  Creek  and  Sturgis  Railway  Co. 

Capital 

500,000 

82,500 

417,500 

Canada  Southern  Railway  Co. 

Capital 

15,000,000 

8,344,900 

6,655,100 

Detroit  Manufacturers  Railroad 

Capital 

300,000 

177,300 

122,700 

Detroit,  Toledo  and  Milwaukee  Railroad  Co. 

Capital 

1,060,000 

530,000 

530,000 

Detroit  River  Tunnel  Company 

Capital 

3,000,000 

3.000,000 

Joliet  and  Northern  Indiana  Railroad  Co. 

Capita] 

300,000 

300,000 

Niagara  River  Bridge  Company 

Capital 

700,000 

700,000 

New  York  and  Harlem  Railroad  Co. 

Common 

8,656,050 

5,7J  1.9(H) 

2,941,150 

Preferred 

1 ,343,950 

1,155,600 

188,350 

New  Jersey  Junction  Railroad  Co. 

Capital 

100,000 

100,000 

Nicholas,  Fayette  and  Greenbrier  Railroad  Co. 

Capital 

7,471,800 

3,735,900 

3,735,900(*) 

Ottawa  and  New  York  Railway  Co. 

Capital 

1,000,000 

1,000,000 

St.  Joseph,  South  Bend  and  Southern  Railroad  Co. 

Common 

500,000 

500,000 

Preferred 

250,000 

250,000 

St.  Lawrence  and  Adirondack  Railway  Co. 

Capital 

1,615,000 

1,615,000 

Troy  and  Greenbush  Railroad  Association 

Capital 

275,000 

275,000 

Toledo  and  Ohio  Central  Railway  Co. 

Common 

5,846,300 

5,846,300 

Preferred 

3,701,400 

3,701,400 

Wallkill  Valley  Railroad  Co. 

Capital 

330,000 

330,000 

West  Shore  Railroad  Co. 

Capital 

10.000.000 

10,000,000 

Total 

$187,050,815 

$117,489,300 

$14,539,000 

$55,022,515 

(*)  Held  by  Chesapeake  and  Ohio  Railway  Company. 
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STATEMENT  OF  FUNDED  DEBT  AND  OBLIGATIONS  OF  LESSOB  COMPANIES  AND  CERTAIN  WHOUI 
OF  OBLIGATIONS  IN  THE  TREASURY  OF  THE  NEW  YORK  CENTRAL  RAILROAD  COMPffi 

OTHER  INDEBTEDNESS! 


l.Ksson  Companies 

Battle  Creek  &  Sturgis  Ry.  Co 
Beech  ('reek  Extension  R.  R.  Co. 
Boston  k  Albany  R.  R.  Co. 


dev.,  Cm.,  Chicago  <v  St  Louis  Ry.  Co. 


Cairo  Vincennes  &  Chicago  Ry.  Co. 
Chi.,  Inch  &  St.  Louis  Short  Line  Ry.  Co. 
Cincinnati  Northern  R.  R.  Co. 

Mahoning  Coal  H.  R.  Co. 
Michigan  Central  R.  R.  Co. 


Kalamazoo  &  South  Haven  R.  II.  Co. 
Michigan  Air  Line  R.  R.  Co. 
Jackson,  Lansing  &  Saginaw  R.  R.  Co. 
Toledo  Canada  Southern  &  Detroit  Ry. 

Co. 

Jolict  &  Northern  Indiana  R.  R.  Co. 
Grand  River  Valley  R.  R.  Co. 
Bay  City  &  Battle  Creek  Ry.  Co. 
Canada  Southern  Ry.  Co. 


Detroit  River  Tunnel  Co. 


*  Proportion  of  New  York  Ceot 
are  jointly  and  severally  liable. 


Designation  of  Obligation 

First  mortgage  bonds,  3% 
First  mortgage  bonds,  3J^% 
Improvement  bonds,  5% 

Main  Line  First  mortgage  bonds,  scries  A,  4J^% 

Terminal  bonds,  3J^% 

Refunding  bonds,  3J^% 

Refunding  bonds,  5% 

Improvement  bonds,  4J^% 

White  Water  Valley  Div. — mortgage  bonds,  4% 

Springfield  &  Col.  Div. — first  mortgage  botids,  4% 

Springfield  Div.,  purchase  money  lien,  4% 

Refunding  &  Imp.  mortgage  bonds  series  E,  4J^% 

St.  Louis  division  trust  bonds,  4% 

Cin.  Wabash  &  Mich.  Div.  mtg.  bonds,  4% 

General  mortgage  gold  bonds,  4% 

General  mortgage  gold  bonds,  5% 

Equipment  trust  certificates 

First  mortgage  bonds,  4% 

First  mortgage  bonds,  4% 

First  mortgage  bonds,  4% 

Equipment  trust  certificates,  5% 

Loans  in  open  account 

First  mortgage  bonds,  3J^% 

Refunding  &  Imp.  mortgage  bonds  scries  C,  4!-^% 
Equipment  trust  certificates 
First  mortgage  bonds,  5% 
First  mortgage  bonds,  4% 
First  mortgage  bonds,  33^% 

First  mortgage  bonds,  4% 

First  mortgage  bonds,  4% 

First  mortgage  bonds,  4% 

First  mortgage  bonds,  3% 

First  &  refunding  mortgage  bonds,  5% 

Leamington  &  St.  Clair  first  mortgage  bonds,  4% 

First  mortgage  bonds, 


Dec.  1,  1989 

April  1,  1951 

June  1,  1942 

April  1,  1943 

Jan.  1,  1951 

April  1,  1952 


Oct. 

Aug. 

July 

Sept. 

April 

July 

Nov. 

July 

June 

June 


1,  1963 
1,  1978 
1,  1940 
1,  1940 
1,  1940 
1,  1977 
1,  1990 
1,  1991 
1,  1993 
1,  1993 
Various 
Jan.    1,  1939 
April  1,  1953 
July    1,  1951 
Various 

May  1,  1952 
Jan.    1,  1979 

Various 
Nov.  1,  1939 
Jan.    1,  1940 
Sept.  1,  1951 

Jan.  1,  1956 
July  10,  1957 

Sept.  1,  1959 

Dec.  1,  1989 

Oct.  1,  1962 

Oct.  1,  1945 

May  1,  1961 


Principal 
Amount 

$500,000  00 
3,500,000  00 
1,000,000  00 
9,000,000  00 
1,000,000  00 
3,858,000  00 
3,627,000  00 
5,700,000  00 
650,000  00 
1,181,730  00 
5,000,000  00 
43,706,000  00 
10,000,000  00 
4,000,000  00 
28,579,000  00 
4,161,000  00 
3,264,000  00 
5,000,000  00 
3,000,000  00 
1,000,000  00 
54,000  00 
675,000  00 
18,000,000  00 
11,634,000  00 
2,146,000  00 
700,000  00 
2,600,000  00 
1,692,000  00 

3,100,000  00 
1,500,000  00 
1,500,000  00 
49,000  00 
29,235,000  00 
130,000  00 
1S,000,000  00 


al  Lines  equipment  trust  certificates  for  all  of  which  The  New  York  Central  Railroad  Company  and  various  le=?or  or  controlled  coinp! 


57 


The  New  York  Central  Railroad  Company 

OWNED  SUBSIDIARIES  OUTSTANDING  IN  THE  HANDS  OF  THE  PUBLIC  AS  OF  DECEMBER  31,  1938,  EXCLUSIVE 
OR  OF  ITS  LESSOR  COMPANIES  OR  PLEDGED  TO  SECURE  OTHER  INDEBTEDNESS,  WHICH 
INCLUDED  FN  THE  TABLE 


Lessor  Companies  (concluded) 

New  Jersey  Junction  R.  R.  Co. 
New  York  &  Harlem  R.  R.  Co. 
Toledo  A  ( >hio  Centra]  Ry.  Co. 


Designation  of  Obligation 

First  mortgage  bonds,  4% 

Gold  mortgage  bonds,  314% 

First  mortgage  bonds  (St.  Mary's  division),  4% 

Refunding  and  improvement  mortgage  bonds,  series 


Due  Principal 
Amount 

Feb.  1,  1986  $1,700,000  00 
May  1,  2000  12,000,000  00 
Feb.    1,  1951        500,000  00 


Held  by  Public 

$1,700,000  00 
12.000,000  00 
500,000  00 


A,  3%% 

June 

1,  1960 

12,500,000 

00 

12,500,000  00 

First  Preference  Income  Bonds  (St.  Marv's  division) 

•4% 

Feb. 

1,  1951 

9,000 

00 

4,000  00 

Kanawha  &  Michigan  Ry.  Co. 

First  mortgage  bonds,  4% 

April 

1,  1990 

2,469,000 

00 

2,409,000  00 

St.  Lawrence  &  Adirondack  Ry.  Co. 

First  mortgage  bonds,  5% 

July 

1,  1996 

800,000 

00 

800,000  00 

Second  mortgage  bonds,  6% 

Oct. 

1,  1996 

400,000 

00 

400,000  00 

West  Shore  R.  R.  Co. 

First  mortgage  bonds,  4% 

Jan. 

1,  2361 

48,774,500 

00 

48,755,000  00 

Total  Lessor  Companies 


$302,226,500  00 


Note. — In  respect  of  certain  items  of  the  above  funded  debt  and  obligations  of  lessor  companies,  The  New  York  Central  Railroad  Company 
is  liable  as  guarantor  in  addition  to  its  liability  under  the  terms  of  the  leases. 


Wholly  Owned  Subsidiaries 

Clearfield  Bituminous  Coal  Corporation 


Louisville  tv  Jeffersonville  Bridge  and  Railroad 
Co. 

Merchants  Despatch  Transportation  Corpora- 
tion 


First  mortgage  bonds,  4% 

W  C  &  C— Consolidated  bonds,  5% 

B  C  C  &  C— First  mortgage  bonds,  5% 

First  mortgage,  4% 


New  York  .State  Realtv  &  Terminal  Co. 


Jan.  1,  1940 

Mar.  1,  1942 

June  1,  1944 

Mar.  1,  1945 


Equipment  Trust  Certificates  Various 
Mortgage  300  Park  Avenue,  N.  Y.  C.  May   1,  1938 

Mortgage  400  Park  Avenue,  N.  Y.  C.  Dec.  30,  1945 

Total  Wholly  Owned  Subsidiaries 
I  Guaranteed  as  io  payment  of  pHrcipaJ  ami  interest  bv  The  Cleveland,  Cincinnati,  Chicago  and  St.  Lonia  Railway  Company, 


$443,901)  on 
1,496,000  00 
410,000  00 

4,500,000  00  f 

5,576,000  00 
950,000  00 
480.000  00 
$13,855,900  00 


58 


The  New  York  Central  Railroad  Company 

Statements  as  of  December  31,  1938  of  the  funded  debt  (a)  of  companies  (other  than  lessor  companies)  in  respect  of  the  payment  of  principal 
and/or  interest  of  which  the  Company  and/or  its  lessor  or  controlled  companies  have  assumed  contingent  liability  jointly  and/or  severally  with 
other  railroad  companies,  and  (b)  of  companies  (other  than  lessor  companies  and  wholly  owned  subsidiaries)  of  which  at  least  50%  of  the  capital 
stock  is  owned  by  the  Company  and/or  its  lessor  or  controlled  companies. 


The  Boston  Terminal  Company 
First  Mortgage 

The  Cincinnati  Union  Terminal  Company: 
First  Gold  Mortgage— Series  C 
Series  D 

Cherry  Tree  and  Dixonville  Railroad  Company: 
First  Mortgage — Series  A 

The  Cleveland  Union  Terminals  Company: 
First  Sinking  Fund  Gold  Mortgage — Series  A 
First  Sinking  Fund  Gold  Mortgage — Series  B 
First  Sinking  Fund  Gold  Mortgage — Series  C 

The  Dayton  Union  Railway  Company: 
First  Mortgage 

Fort  Wayne  Union  Railway  Company: 
General  Mortgage 

The  Indianapolis  Union  Railway  Company: 
Refunding  and  Improvement  Mortgage — Series  B 

Missouri  and  Illinois  Bridge  and  Belt  Railroad  Company: 
First  Mortgage 

St.  C,  M.  &  St.  B.  R.  R.  Co.— First  Mortgage 

Terminal  Railroad  Association  of  St.  Louis: 
First  Mortgage 
First  Consolidated  Mortgage 
General  Mortgage 

The  Toledo  Terminal  Railroad  Company: 
First  Mortgage 

Union  Depot  Company  (Columbus,  Ohio): 
General  Mortgage 

Indiana  Harbor  Belt  Railroad  Company: 
General  Mortgage  Gold 
General  Mortgage  Gold 

Equipment  Trust  Certificates  of  June  1,  1924 

The  Lake  Erie  and  Pittsburg  Railway  Company: 
First  Mortgage — Series  A 
First  Mortgage — Series  B 

The  Peoria  and  Eastern  Railway  Company: 
First  Consolidated  Mortgage 
Collateral  Notes 

1,  B.  &  W.  Ry.— First  Preferred  Mortgage 
P.  &  E.  Ry. — Income  Mortgage 

Peoria  and  Pekin  Union  Railway  Company: 
First  Mortgage  Gold 

The  Monongahela  Railway  Company: 
First  Mortgage — Series  A 

The  Toronto,  Hamilton  and  Buffalo  Railway  Company: 
First  Mortgage 

Consolidated  Gold  Mortgage— Series  A 


Due 


February 

I,  1947 

$13,992,000 

4% 

July 

1,  1950 

1,163,000 

$15,155,000 

5% 

May 

1,  1957 

$12,000,000 

3V2% 

May 

1,  1971 

24,000,000 

36,000,000 

August        1,  1966 


5H% 
5% 


April 
April 


4 1 2%  October 
4%  July 


1,  1972 
1,  1973 
1,  1977 


1949 


6%  September  1,  1974 
3y2%    March        1,  1986 


4% 
4% 


5% 
4% 


4^% 


4% 

4>A% 

5% 


January 
January 


October 
August 
January 


1,  1951 
1,  1951 


1,  1939 
1,  1944 
1,  1953 


November   1,  1957 


July 


Julv 
July 


4V2%  July 
5%  July 


1,  1946 


1,  1957 
1,  1957 


1,  1965 
1,  1965 


4% 


June 
August 


1,  1946 
1,  1996 


$10,732,400 
22,219,500 
21,321,000 


$737,000 
739,000 


$7,000,000 
5.000,000 
34,700,000 


$4,225,000 
5,000.000 
25,000 


$3,478,000* 
142,000* 


4% 
5% 
4% 
4% 

April 
April 
April 
April 

1,  1940 
1,  1940 
1,  1940 
1,  1990 

$8,376,000 
500,000 
854,000 
4,000,000 

13,730,000 

August 

1,  1974 

2,984,000 

4% 

May 

1,  1960 

11,651,000 

*  One-half  owned  In'  The  New  York  Central  Railroad  Company. 


$3,153,000 
1,872.000 

Total 
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M«r»yn  Scuddor  Library 


The  New  York  Central  Railroad 

Company 


Report  of  the  Board  of  Directors 
to  the  Stockholders 
for  the  year  ended 
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The  New  York  Central  Railroad 

Company 


Report  of  the  Board  of  Directors 
to  the  Stockholders 
for  the  year  ended 
December  3  1,  1939 
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ORGANIZATION  OF  THE  NEW  YORK  CENTRAL  RAILROAD  COMPANY 

DECEMBER  31,  1939 


William  K.  Vanderbilt 
Harold  S.  Vanderbilt 
Edward  S.  Harkness* 
Bertram  Cutler 
Jackson  E.  Reynolds 


DIRECTORS 

Patrick  E.  Crowley 
Myron  C.  Taylor 
Frederick  E.  Williamson 
Robert  F.  Loree 
Edward  B.  Greene 


Walter  P.  Chrysler 
George  Whitney 
T.  Jefferson  Coolidge 
William  E.  Levis 
(Vacancy) 


The  annual  meeting  of  the  stockholders  for  the  election  of  directors  is  held  in  the  city  of  Albany. 
New  York,  on  the  fourth  Wednesday  in  May 


!  Deceased,  January  29,  1940 


EXECUTIVE  COMMITTEE 

William  K.  Vanderbilt  Frederick  E.  Williamson. 

Harold  S.  Vanderbilt  Robert  F.  Loree 

Jackson  E.  Reynolds  Walter  P.  Chrysler 

George  Whitney 


OFFICERS 
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REPORT 


To  the  Stockholders  of 

The  New  York  Central  Railroad  Company 
The  Board  of  Directors  herewith  submits  its  report  for  the  year  ended  December  31, 1939. 

The  year's  business 

Operating  revenues  were  $341,086,708.29,  an  increase  of  142,405,513.08  (14.20%),  as  com- 
pared with  the  previous  year.  While  operating  revenues  were  adversely  affected  by  a  sharp 
reduction  in  tonnage  of  bituminous  coal  handled  during  April  and  May,  due  to  labor  troubles 
in  the  mining  industry,  there  was  some  increase  in  the  volume  of  traffic  handled  during  the 
first  eight  months  which  was  followed  by  a  more  substantial  increase  during  the  last  four 
months  of  the  year. 

Freight  revenue  amounted  to  $240,130,664.84,  an  increase  of  $37,348,956.60  (18.42%), 
resulting  from  the  larger  volume  of  traffic.  Revenue  freight  handled  amounted  to  119,293,005 
tons,  an  increase  of  20,699,897  tons  (21.00%). 

Tonnage  of  commodities  handled,  by  classes,  together  with  revenue  therefrom  (before 
deductions  for  absorbed  switching,  overcharges,  etc.)  compared  with  the  previous  year  was: 


Class 

Products  of  agriculture 
Animals  and  products 
Products  of  mines 
Products  of  forests 
Manufactures  and  miscellaneous 
All  less  than  carload  traffic 

Total 


Tons 
handled 

8,549,397 
2,275,807 
71,213,880 
2,489,972 


Increase 
or 

Decrease 
409,426 
80,653 
13,610,334 
342,707 


Revenue 
$  19,964,806 
16,372,425 
78,990,909 
5,951,592 


Increase 
or 

Decrease 
I  261,257 
691,383 
13,995,707 
998,340 


1,544,338 


33,219,611       6,527,940  I     112,861,207     23,818,844  I 


271,163  D      15,216,087      3,025,634  D 


119,293,005     20,699,897  I    $249,357,026   $36,739,897  I 


Passenger  revenue  amounted  to  $61,412,817.38,  an  increase  of  $1,098,923.89  (1.82%). 
Revenue  passengers  carried  were  46,470,669,  a  decrease  of  1,744,775  (3.62%).  Local  passengers 
decreased  1,899,504  (11.52%),  while  interline  passengers  increased  62,143  (2.53%)  and  com- 
mutation passengers  increased  92,586  (.32%).  Passengers  carried  one  mile  were  2,898,905,456, 
an  increase  of  109,588,847  (3.93%). 
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Annual  Report 
INCOME  ACCOUNT  FOR  THE  YEAR 

INCLUDING  ALL  LEASED  LINES 


Operating  income 
Railway  operations 

Railway  operating  revenues 
Railway  operating  expenses 

Net  revenue  from  railway  operations 

Percentage  of  expenses  to  revenues 
Railway  tax  accruals 

Railway  operating  income 

Equipment  rents,  net  debit 
Joint  facility  rents,  net  debit 

Net  railway  operating  income 

Other  income 
Revenues  from  miscellaneous  operations 
Income  from  lease  of  road  and  equipment 
Miscellaneous  rent  income 
Miscellaneous  non-operating  physical  property 
Separately  operated  properties — profit 
Dividend  income 
Income  from  funded  securities 
Income  from  unfunded  securities  and  accounts 
Income  from  sinking  and  other  reserve  funds 
Miscellaneous  income 

Total  other  income 
Total  income 
Miscellaneous  Deductions  from  income 


Year  Ended 

Year  Ended 

Dec.  31,  1939 

Dec.  31,  1938 

Increase 

Decrease 

11,008-13  miles 

11,070-27  miles 

6214  miles 

operated 

operated 

ft^QR  fiRl  1  Q^i  91 

■7i^c/O,U01 ,  1  V<J  £i± 

t49  4n^  513  08 

256,884,231  99 

237,502,382  80 

19,381,849  19 

$84,202,476  30 

$61,178,812  41 

$23,023,663  89 

(75-31) 

(7952) 

{4-21) 

"t31  73'^  RQO  97 

St39  793  fi04  74 

WR7  Q1 4  47 

$52,466,786  03 

$28,455,207  67 

$24,011,578  36 

$11,810,197  73 

$10,106,754  72 

$1,703,443  01 

3,353,161  26 

2,765,977  20 

587,184  06 

$37,303,427  04 



$15,582,475  75 

$21,720,951  29 

$587,800  30 

$551,439  55 

$36,360  75 

291,670  14 

487,235  74 

$195,565  60 

3  337  656  04 

3  356  661  07 

19,004  13 

1,182,513  26 

1,326,068  00 

143,554  74 

656,337  99 

288,047  04 

368,290  95 

6,460,070  98 

5,455,252  05 

1,004,818  93 

3,913,321  06 

3,233,525  88 

679,795  18 

281,886  41 

359,679  73 

77,793  3! 

68,884  16 

65,561  26 

3,322  90 

113,279  74 

50,196  01 

63,083  73 

$16,893,420  98 

$15,173,666  33 

$1,719,754  65 

$54,196,848  02       $30,756,142  08       $23,440,705  94 


Expenses  of  miscellaneous  operations 

$422,369 

91 

$434,717 

81 

Taxes  on  miscellaneous  operating  property 

79,215 

74 

76,718 

81 

Miscellaneous  rents 

463,395 

87 

514,544 

44 

Miscellaneous  tax  accruals 

423,329 

08 

427,254 

30 

Separately  operated  properties — Loss 

26,361 

63 

18,919 

38 

Miscellaneous  income  charges 

169,496 

12 

207,580 

26 

$2,496  93 


7,442  25 


Total  Miscellaneous  Deductions 
Income  available  fob  fixed  charges 


$1,584,168  35 


$1,679,735  03 


$52,612,679  67       $29,076,407  05       $23,536,272  62 


Fixed  charges 
Rent  for  leased  roads  and  equipment 
Interest  on  funded  debt 
Interest  on  unfunded  debt 


$22,059,322  79 
25,005,580  23 
1,038,541  01 


$22,472,195  15 
25,297,503  10 
1,461,066  00 


$95,566  ( 


$412,872  i 
291,922  i 
422,524  ! 


Total  fixed  charges       $48,103,444  03       $49,230,764  25  $1,127,320  f- 

•Deficit  Net  income        $4,509,235  64       $20,154,357  20*     $24,663,592  84 

Equipment  depreciation  charges  included  in  expenses   $15,926,938  13       $16,106,282  74  $179,344  6! 

Included  in  Other  Income  and  Rent  for  Leased  Roads 
and  Equipment  are  certain  intercompany  transactions 
representing  credits  and  corresponding  debits  amount- 
ing to   $3,920,865  $3,990,620  $69,755 

Also  included  in  Other  Income  are  items  representing 

interest  and  dividends  amounting  to   $1,501,861  $1,491,966  $9,895 

received  on  securities  of  and  advances  to  terminal  and  other  railroad  companies  whose  properties  are  jointly  used  by  this  Company,  ast° 

the  major  portion  of  which  a  like  amount  was  paid  by  the  Company  to  those  companies  as  rental  and  included  in  Joint  Facility  Ren^ 
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The  New  York  Central  Railroad  Company 


Profit  and  loss  account 

Balance  to  Credit  of  Profit  and  Loss,  December  31,  1938  8172,310,113  27 

Additions: 

Net  income  for  the  year  1939 
Credits  from  retired  road  and  equipment 
Donations 

Miscellaneous  credits 


$177,318,578  60 


$4,509,235  64 
21,664  34 
10,995  58 
466,569  77        5,008,465  33 


Deductions: 

Surplus  appropriated  for  investment  in  physical  property  $23,998  05 

Debits  from  retired  road  (represents  ledger  value,  less  salvage  recovered,  of  roadway 
property  not  required  for  transportation  service  retired  during  the  year  and  charged 

to  profit  and  loss  account)  5,437,031  62 

Miscellaneous  debits  1,079,596  43        6,540,626  10 


Balance  to  Credit  of  Profit  and  Loss,  December  31,  1939  $170,777,952  50 


Reference  is  made  to  comparative  condensed  general  balance  sheet,  pages  16-17,  con- 
densed income  account  for  the  years,  1930  to  1939,  inclusive,  pages  50-51,  and  statement  of 
profit  and  loss  account  for  the  years  1930  to  1939,  inclusive,  pages  52-53  all  summarized 
from  reports  as  filed  with  the  Interstate  Commerce  Commission  and  as  supplemented  by  notes 
forming  an  integral  part  thereof.  Reference  is  also  made  to  comparative  five-year  statement 
on  page  54  showing  disposition  of  the  revenue  dollar. 


Mileage  operated 

The  total  mileage  operated  by  the  company,  at  the  end  of  the  year,  compared  with  mileage 
operated  December  31,  1938,  was  as  follows: 

1939  1938 

Miles  Miles  Miles 

Main  line  and  branches                                                              3,713.14  3,739.78      26.64  Dec. 

Leased  lines  and  lines  operated  under  contract                                 6,467.07  6,502.57      35.50  Dec. 

Trackage  rights                                                                           827.92  827.92 


Total  11,008.13     11,070.27      62.14  Dec. 


The  decrease  of  26.64  miles  in  main  line  and  branches  is  due  to  the  abandonment  of  the 
Canandaigua  branch,  Holcomb  to  Caledonia,  New  York,  24.12  miles;  transfer  of  the  Corning 
branch  to  yards  and  sidings,  .72  mile;  transfer  to  second  main  track,  yards  and  sidings  of 
various  connections  and  wyes,  1.62  miles;  and  removal  of  tracks  not  required  for  operation  at 
various  points,  .18  mile. 

The  decrease  in  lines  operated  under  lease  or  contract  is  due  to  the  abandonment  of  part 
of  the  Athol  branch  of  the  Boston  &  Albany  Railroad,  Ludlow  to  Bondsville,  Mass.,  11.14 
miles;  transfer  to  yards  and  sidings  of  the  Vincennes,  and  Lawrenceburg  and  Aurora  branches 
in  Indiana  and  Illinois,  of  the  Cleveland,  Cincinnati,  Chicago  and  St.  Louis  Railway,  15.16 
miles;  removal  of  track  not  required  for  operation  on  the  Toledo  Belt  branch  in  Ohio  and 
Paradise  Grove  Spur  in  Canada,  of  the  Michigan  Central  Railroad,  1.37  miles;  transfer  to 
Pennsylvania  Railroad  for  operation  of  that  portion  of  the  Zanesville  Terminal  Railroad  be- 
tween Spangler  and  West  Zanesville,  Ohio,  2.79  miles;  abandonment  of  part  of  the  Grass  Flat 
branch  of  the  Beech  Creek  Railroad  at  Grass  Flat,  Pa.,  4.01  miles;  and  transfer  of  tracks  to 
yards  and  sidings  at  various  points  of  1.03  miles. 
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Freight  and  passenger  traffic 

Freight  traffic: 

While  there  were  no  important  adjustments  in  freight  rates  during  the  year,  revenue  did 
not  increase  to  the  same  extent  as  tonnage  handled,  due  to  the  fact  that  there  were  more  than 
proportional  increases  in  tons  of  coal,  iron  ore  and  ex-lake  grain  from  Buffalo  handled,  on 
which  earnings  were  below  the  general  average. 

Automobile  traffic  amounted  to  1,941,700  tons,  an  increase  of  615,787  tons,  or  46.44% 
over  1938  with  gross  revenue  of  $14,080,146,  an  increase  of  $4,589,113,  or  48.35%. 

The  export  movement  of  grain  showed  a  decided  improvement  during  the  year,  the  ex -lake 
movement  from  Buffalo  to  the  various  North  Atlantic  ports  amounting  to  12,540,275  bushels 
compared  with  1,562,484  bushels  during  1938. 

Bituminous  coal  traffic  increased  substantially,  particularly  during  the  last  quarter.  The 
total  for  the  year  amounted  to  50,131,671  tons,  an  increase  over  1938  of  7,200,206  tons,  or 
16.77%,  and  gross  revenue  was  $56,919,175,  an  increase  of  $7,699,747,  or  15.64%.  Lake 
cargo  and  vessel  fuel  coal  handled  at  Toledo  and  Ashtabula  Harbor  totaled  8,179,339  tons 
compared  with  6,672,889  tons  in  1938,  an  increase  of  1,506,450  tons,  or  22.6%. 

Ore  tonnage  handled  from  Lake  Erie  ports  was  4,937,631  gross  tons,  compared  with 
1,873,445  gross  tons  in  1938,  an  increase  of  3,064,186  tons,  or  163.6%. 

Iron  and  steel  traffic  totaled  5,373,604  tons,  an  increase  over  1938  of  2,164,322  tons,  or 
67.44%  and  gross  revenue  was  $18,37.7,113,  an  increase  of  $7,497,807  over  1938,  or  68.92%. 

Passenger  traffic: 

The  principal  feature  of  the  year  was  the  travel  to  the  New  York  World's  Fair  and  the 
San  Francisco  Golden  Gate  Exposition.  No  change  was  made  in  the  basic  one-way  fares  of 
3 per  mile  for  Pullman  travel  and  2}/%fi  per  mile  for  coach  travel  in  the  Eastern  territory,  but 
special  round-trip  fares  were  established  to  New  York  City  during  the  period  of  the  World's 
Fair  on  a  sliding  scale  based  on  distance,  with  a  minimum  of  1.5fi  per  mile  in  coaches  and  a 
minimum  of  2.1  f.  per  mile  in  Pullman  cars,  with  a  further  reduction  of  10%  in  the  latter  charges 
where  Pullman  upper  berth  space  was  used.  Effective  June  30,  1939,  the  railroads  in  the 
Eastern  territory  established  round  trip  fares  between  all  points  on  the  same  sliding  scale 
basis  except  that  the  minimum  coach  rate  was  made  1.7^  per  mile. 

To  permit  people  visiting  both  the  New  York  and  San  Francisco  Fairs,  special  round 
trip  rates  of  $90  for  coach  travel  and  $135  for  Pullman  travel  were  established,  starting  from 
any  point  in  the  country,  and  these  tickets  proved  so  popular  that  their  sale  has  been  extended 
another  year. 

For  the  comfort  and  convenience  of  coach  passengers,  a  new  train,  "The  Pacemaker," 
a  deluxe  seventeen-hour  coach  service  between  New  York  and  Chicago  was  placed  in  opera- 
tion on  July  28.  This  train,  providing  club,  observation  and  dining  car  service,  met  im- 
mediate acceptance  with  the  public  and  is  one  of  the  best  means  of  meeting  long-distance 
highway  competition. 

The  building  of  additional  equipment  for  the  new  streamlined  Mercury  has  enabled 
the  extension  of  the  Cleveland-Detroit  operations  of  that  train  to  include  Chicago-Detroit 
service,  and  has  resulted  in  the  company  securing  a  substantially  greater  share  of  this  highly 
competitive  traffic. 

The  Twentieth  Century  Limited  continues  to  be  the  most  popular  sixteen-hour  train 
between  New  York  and  Chicago,  rendering,  as  it  does,  a  service  that  has  made  it  distinctive 
among  all  trains. 
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Additional  lightweight  Pullman  equipment  has  been  placed  in  service  on  a  number  of 
other  important  trains,  including  the  Commodore  Vanderbilt,  Detroiter  and  South- 
western Limited,  and  this  program  will  be  continued. 

Operating  expenses 

As  a  result  of  a  more  extensive  program  of  maintenance  of  tracks  and  equipment,  required 
by  the  greater  volume  of  traffic  handled,  operating  expenses  increased  $19,381,849.19  (8.16%). 

By  groups,  operating  expenses  for  1939  were  as  follows: 

Increase  or  Decrease 
Amount  Amount  Percent 

Maintenance  of  way  and  structures  $  36,401,030  67  $  3,346,725  32  I  10.12  I 

Maintenance  of  equipment  70,409,084  43  10,933,224  99  I  18.38  I 

Traffic  expenses  6,877,166  77  252,332.95  I  3.81  I 

Transportation  expenses  128,370,419  89  5,104,598  71  I  4.14  I 

Miscellaneous  operations  5,290,188  47  56,644  62  D  1.06  D 

General  expenses  9,624,083  29  150,109  94  D  1.54  D 

Transportation  for  investment— credit  87,741  53  48,278  22  D  122.34  D 


Totals    $256,884,231  99     $19,381,849  19  I  8.16  I 


In  the  maintenance  of  way  and  structures  group  there  were  net  increases  of  $2,691,974.90 
in  ties,  rails,  other  track  material,  ballast,  roadway  maintenance  and  track  laying  and  sur- 
facing; $362,267  in  station  and  office  buildings,  shops  and  enginehouses  and  other  structures, 
due  to  rehabilitation  and  repainting;  $146,722.36  in  telegraph  and  telephone  lines  and  signals 
and  interlockers;  $215,740.19  in  removing  snow,  sand  and  ice,  due  to  severe  weather  con- 
ditions; $191,197.13  in  injuries  to  persons,  and  $410,145.72  in  other  items.  The  foregoing 
are  offset  in  part  by  a  decrease  of  $671,321.98  in  repair  of  bridges,  trestles  and  culverts,  the 
accounts  for  the  previous  year  having  included  heavy  charges  resulting  from  flood  damages. 

The  increase  in  the  maintenance  of  equipment  group  is  due  to  a  more  extensive  program  of 
maintenance  and  repairs  on  account  of  the  increased  traffic.  Units  of  equipment  receiving 
classified  repairs  increased  over  the  previous  year  as  follows:  locomotives  403,  freight-train 
cars  55,410,  and  passenger-train  cars  744.  The  cost  of  locomotive  repairs  increased 
$5,457,901.36;  freight-train  car  repairs  $2,767,316.65;  and  passenger-train  car  repairs 
$2,100,845.48.  There  was  an  increase  of  $358,134.71  in  the  cost  of  maintaining  shop  ma- 
chinery, and  a  net  of  $249,026.79  in  other  accounts  of  the  group. 

The  increase  in  the  traffic  expense  group  is  due  to  increased  expenditures  of  $232,855.32  in 
advertising  and  $199,466.38  in  industrial  and  immigration  bureaus,  mainly  due  to  advertising 
in  connection  with,  and  the  company's  proportion  of  the  cost  of  the  railroads  exhibit  at,  the 
World's  Fair,  being  partly  offset  by  decreases  amounting  to  $179,988.75  in  other  accounts  of 
the  group. 

In  the  transportation  group  the  increase  is  due  mainly  to  the  larger  volume  of  traffic 
handled.  Increases  were  as  follows:  Superintendence,  station,  train  and  yard  operation  with 
items  incident  thereto  $3,743,783.63;  locomotive  fuel  $1,404,939.11,  due  both  to  increase  in 
price  and  amount  of  fuel  consumed,  and  $234,935.36  in  the  cost  of  operating  floating  equip- 
ment. Partly  offsetting  the  foregoing,  insurance,  injuries  and  damages  decreased  $116,760.70 
and  there  were  net  decreases  of  $162,298.69  in  other  items. 

The  cost  of  miscellaneous  operations  decreased  $56,644.62.  There  was  a  decrease  of 
$91,781.59  in  the  cost  of  dining  and  buffet  car  services,  which  was  partly  offset  by  increases  of 
$14,714.20  in  the  cost  of  operating  grain  elevators;  $18,147.96  in  the  cost  of  producing  power 
sold,  and  $2,274.81  net  in  other  items. 
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Railway  tax  accruals 

Railway  taxes  accrued,  details  of  which  will  be  found  on  pages  33-34,  were  $31,735,690.27, 
a  decrease  of  $987,914.47  (3.02%).  Taxes  on  the  value  of  real  and  personal  property  decreased 
$1,559,384.92,  due  to  the  adjustment  of  accruals  because  of  over-assessments  in  former  years, 
and  to  reductions  in  certain  currently  assessed  valuations.  Special  franchise  taxes  decreased 
$61,172.41;  various  State  capital  stock  taxes  decreased  $104,802.26,  due  in  part  to  a  lower  tax 
base  and  in  part  to  adjustment  of  over-accruals  in  the  previous  year;  and  taxes  on  gross  earn- 
ings or  income  decreased  $59,125.32.  These  were  offset  in  part  as  follows:  Federal  and  State 
unemployment  insurance  taxes  and  Federal  excise  taxes  under  the  Railroad  Retirement  Act 
increased  $449,557.22  and  $337,932.18  respectively,  due  to  increase  in  taxable  compensation 
paid;  and  there  was  a  net  of  $9,081.04  in  other  miscellaneous  taxes. 

Equipment  rents 

The  net  debit  to  equipment  rents  amounted  to  $11,810,197.73.  Rents  received  for  the  use 
of  the  company's  equipment  by  other  roads  increased  $93,740.79,  while  rental  paid  to  others, 
for  use  of  equipment  increased  $1,797,183.80,  resulting  in  a  net  increase  of  $1,703,443.01. 

Joint  facility  rents 

There  was  a  net  debit  to  joint  facility  rents  of  $3,353,161.26,  an  increase  of  $587,184.06. 
Rentals  received  from  others  for  use  of  the  company's  facilities  decreased  $68,077.81,  while 
rentals  paid  for  use  of  the  facilities  of  others  increased  $519,106.25. 

Net  railway  operating  income 
Net  railway  operating  income  amounted  to  $37,303,427.04,  an  increase  of  $21,720,951.29. 

Other  income 

Other  income  amounted  to  $16,893,420.98,  an  increase  of  $1,719,754.65. 

Income  from  separately  operated  properties  increased  $368,290.95,  resulting  from  opera- 
tion of  the  Pittsburgh,  McKeesport  and  Youghiogheny  Railroad  of  which  this  company 
receives  50  per  cent  of  the  profit. 

Dividend  income  amounted  to  $6,460,070.98,  an  increase  of  $1,044,818.93.  There  was  an 
increase  of  $2,028,125.09  in  dividends  received  from  Despatch  Shops,  Inc.,  Detroit  Terminal 
Railroad  Company,  Indiana  Harbor  Belt  Railroad  Company,  Mahoning  Coal  Railroad  Com- 
pany, Pittsburgh  and  Lake  Erie  Railroad  Company,  Toledo  Terminal  Railway  Company, 
Toronto,  Hamilton  and  Buffalo  Railway  Company  and  sundry  stocks,  which  was  offset  in 
part  by  a  decrease  of  $1,023,306.16  in  dividends  previously  received  from  Kanawha  and 
Michigan  Railway  Company,  The  Toledo  and  Ohio  Central  Railway  Company  and  the  Reading 
Company. 

Income  from  funded  securities  increased  $679,795.18.  Interest  on  the  company's  holdings 
of  bonds  of  lessor  companies  increased  $1,162,882.60,  the  company  having  acquired  during  the 
year:  $29,040,000  of  The  Cleveland,  Cincinnati,  Chicago  and  St.  Louis  Railway  Company 
Refunding  and  Improvement  Mortgage  4^%  Bonds  of  Series  F,  and  $2,067,000  of  The 
Toledo  and  Ohio  Central  Railway  Company  Refunding  and  Improvement  Mortgage  3^% 
Bonds  of  Series  A,  in  reimbursement  of  advances  to  those  companies,  and  $351,000  of  Michigan 
Air  Line  Railroad  First  Mortgage  4%  Bonds  in  anticipation  of  their  retirement  on  January  1, 
1940.  The  company  also  received  interest  for  the  entire  year  on  $3,015,000  of  Boston  and 
Albany  Railroad  Company  First  Mortgage  Main-Line  4J^%  Bonds,  and  upon  $840,000  of 
Kalamazoo,  Allegan  and  Grand  Rapids  Railroad  Company  First  Mortgage  5%  Bonds,  as 
compared  with  interest  for  four  and  six  months,  respectively,  in  the  previous  year.  In  addition 
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to  the  foregoing,  interest  on  sundry  other  holdings  increased  $44,912.27.  Offsetting  these 
increases  in  part,  there  was  a  decrease  of  $527,999.69  in  interest  upon  sundry  obligations  of  the 
Toledo  and  Ohio  Central  Railway  Company,  due  to  the  discontinuance  of  interest  accruals. 

Fixed  charges 

Fixed  charges  amounted  to  $48,103,444.03,  a  decrease  of  $1,127,320.22. 

Rent  for  lease  of  road  and  equipment  decreased  $412,872.36.  Rental  payable  to  The 
Toledo  and  Ohio  Central  Railway  Company  decreased  $1,551,784.01  due  to  the  discontinuance 
of  the  payment  of  cash  rental,  and  of  the  accrual  of  interest  upon  miscellaneous  obligations 
of  The  Toledo  and  Ohio  Central  Railway  Company  to  this  company,  in  accordance  with 
agreement  dated  January  1,  1939.  Rental  for  the  property  of  The  Cleveland,  Cincinnati, 
Chicago  and  St.  Louis  Railway  Company  and  its  leased  properties  increased  $829,220.57 
due  to  interest  upon  $29,040,000  of  the  Cleveland,  Cincinnati,  Chicago  and  St.  Louis  Railway 
Refunding  and  Improvement  4j^%  Mortgage  Bonds,  Series  F,  issued  April  1,  1939,  and 
delivered  to  this  company  in  reimbursement  for  the  payment  of  maturing  obligations,  and 
an  increase  of  $117,565.47  in  the  rental  of  the  Peoria  and  Eastern  Railway  resulting  from 
increased  earnings  of  that  property;  offset  in  part  by  reductions  in  interest  upon  Cairo,  Vin- 
cennes  and  Chicago  Railway  First  Mortgage  Bonds  which  matured  and  were  redeemed  on 
January  1,  1939,  and  on  Equipment  Trust  Certificates  due  to  payment  of  maturing  install- 
ments. The  rental  paid  to  The  Mahoning  Coal  Railroad  Company  increased  $547,456.36  due 
to  increase  in  traffic  handled  on  that  property.  There  were  minor  fluctuations  in  rental  upon 
the  properties  of  the  Michigan  Central  Railroad  Company,  Boston  and  Albany  Railroad 
Company  and  other  leased  roads. 

Interest  on  funded  debt  amounted  to  $25,005,580.23,  a  decrease  of  $291,922.87.  There 
were  decreases  as  follows:  $52,060.53  in  interest  on  Ten-Year  Secured  Sinking  Fund  3%!% 
Bonds,  due  to  the  retirement  of  $1,366,000  of  such  bonds  through  operation  of  the  sinking 
fund;  $56,250  accounted  for  by  the  payment  of  $3,000,000,  principal  amount,  of  Serial  Secured 
Notes  of  Series  C,  which  matured  April  1,  1939;  $260,880  in  interest  on  equipment  obligations 
due  to  the  payment  of  maturing  installments,  and  a  net  of  $719.77  in  other  items.  These 
were  partly  offset  by  an  increase  of  $77,987.43  in  interest  on  the  company's  Secured  Notes  to 
the  National  City  Bank  of  New  York  on  which  interest  was  accrued  for  the  entire  year,  as 
compared  with  111  days  of  the  previous  year. 

Interest  on  unfunded  debt  amounted  to  $1,038,541.01,  a  decrease  of  $422,524.99.  There 
were  decreases  of  $707,240.63  due  to  the  adjustment  of  charges  accrued  in  prior  years  in  con- 
nection with  over  accruals  of  taxes  in  such  years,  and  $131,392.64  in  other  items.  The  fore- 
going were  partly  offset  by  an  increase  of  $308,333.32  in  interest  on  the  company's  bank  loans 
of  $20,000,000,  interest  having  been  accrued  for  the  entire  year  as  compared  with  part  of  the 
previous  year;  $104,816.55  in  interest  upon  amounts  advanced  by  the  State  of  New  York 
for  grade  eliminations,  and  a  net  of  $2,958.41  in  other  items. 

Income  for  the  year 

As  reflected  in  the  foregoing  statement  of  the  income  account,  results  for  the  year  show 
a  net  income  of  $4,509,235.64,  which  was  transferred  to  the  profit  and  loss  account. 

Stockholders 

The  capital  stock  of  the  company  at  the  close  of  the  year  was  owned  by  62,094  holders, 
with  an  average  holding  of  103.83  shares,  a  decrease  of  662  holders  as  compared  with  Decem- 
ber 31,  1938.  At  the  close  of  the  year,  there  were  in  the  United  States  60,365  holders,  with  an 
average  holding  of  98.95  shares,  and  abroad  1,729  holders,  with  an  average  holding  of  274.12 
shares. 
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Changes  in  funded  debt 
The  changes  in  the  funded  debt  of  the  company,  in  detail,  were  as  follows: 
The  amount  outstanding  on  December  31,  1938  $634,507,200  00 

was  increased  by: 

New  York  Central  Railroad  Equipment  Trust  of  1939,  2J^%  Equipment  Trust 

Certificates  1,800,000  00 


$636,307,200  00 


and  was  reduced  as  follows: 

Ten- Year  3%%  Secured  Sinking  Fund  Bonds  reacquired  and  retired 

under  the  sinking  fund  provisions  $1,366,000  00 

2%  Serial  Note,  April  1,  1939  3,000,000  00 

Kalamazoo  and  White  Pigeon  R.  R.  Co.,  5%  First  Mortgage  Bonds  38,000  00 
Payments  falling  due  during  the  year  on  the  company's  liability  for  princi- 
pal installments  under  Equipment  Trust  agreements : 

NYC  Lines,  Trust  of  1924,  May  31,  1939  (Final  Installment)  983,000  00 

NYC  Lines,  Trust  of  1924,  September  14,  1939  (Final  Installment)  848,000  00 

NYC  Lines,  Trust  of  1925,  May  14,  1939  734,000  00 

N  Y  C  R  R  Co  Trust  of  1929,  April  14,  1939  1,100,000  00 

N  Y  C  R  R  Co  Second  Trust  of  1929,  November  30,  1939  745,000  00 

N  Y  C  R  R  Co  Trust  of  1930,  May  14,  1939  952,000  00 

N  Y  C  R  R  Co  Trust  of  1937,  March  14,  1939  286,000  00       10,052,000  00 


leaving  the  unmatured  funded  debt  outstanding  on  December  31,  1939  $626,255,200  00 

There  was  also  outstanding  on  December  31, 1939,  $27,362,997.44  payable  over  a  period  of 
years  to  the  State  of  New  York  for  the  company's  proportion  of  the  cost  of  certain  grade 
crossing  eliminations,  which  amount  is  carried  in  deferred  liabilities,  and  $20,000,000  of 
two-year  4%  secured  notes  due  April  30,  1940,  evidencing  loans  from  banks  and  trust  com- 
panies, carried  as  loans  and  bills  payable  in  current  liabilities. 


Changes  in  the  aggregate  outstanding  debt  of  the  company  and  its  lessor  companies 

As  of  December  31,  1939,  there  was  outstanding  in  the  hands  of  the  public,  funded  debt 
of  the  company  and  its  lessor  companies  in  the  aggregate  amount  of  $967,577,197.44  (including 
$27,362,997.44  payable  to  the  State  of  New  York  and  $20,000,000  of  two-year  4%  secured 
notes  heretofore  referred  to),  which  compares  with  a  total  of  $983,311,397.52  on  December 
31,  1938,  indicating  a  net  decrease  for  the  year  of  $15,734,200.08.  As  of  December  31,  1939, 
there  was  outstanding  in  the  hands  of  the  public,  funded  debt  of  wholly  owned  subsidiaries 
of  the  company  or  its  lessor  companies,  viz.:  Merchants  Despatch  Transportation  Corpora- 
tion, Louisville  &  Jeffersonville  Bridge  and  Railroad  Company,  Clearfield  Bituminous  Coal 
Corporation,  New  York  State  Realty  and  Terminal  Company  and  the  Securities  Corporation 
of  the  New  York  Central  Railroad,  in  the  amount  of  $14,515,050,  an  increase  during  the  year 
of  $659,150.  There  was  also  outstanding,  as  of  December  31,  1939,  capital  stock  of  lessor 
companies  not  owned  by  the  company  or  by  lessor  companies  in  the  aggregate  par  amount 
of  $55,018,515. 

Reference  is  made  to  tables  on  pages  27  28,  for  detailed  statements  of  funded  debt  of 
the  company,  and  on  pages  55-58,  for  capital  stock  and  funded  debt  of  its  lessor  companies, 
debt  of  subsidiary  companies  and  contingent  liabilities,  etc.,  as  of  December  31,  1939. 

Of  the  total  debt  of  the  company  and  its  lessor  companies  outstanding  in  the  hands  of 
the  public  on  December  31,  1939,  as  shown  above,  $39,334,062  matures  during  1940,  including 
sinking  fund  payments  and  amounts  due  the  State  of  New  York,  and  for  the  same  period  such 
maturities  of  wholly  owned  subsidiaries  mentioned  above  amount  to  $1,880,800. 
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Acquisition  and  guaranty  of  bonds  of  The  Toledo  and  Ohio  Central  Railway  Company 

On  February  17,  1939,  the  company  received  from  The  Toledo  and  Ohio  Central  Railway 
Company  $2,067,000,  principal  amount,  of  that  company's  Refunding  and  Improvement 
Mortgage  3^%  Bonds,  Series  A,  due  June  1,  1960.  These  bonds  were  issued  and  delivered  to 
the  company,  in  accordance  with  the  provisions  of  the  lease  under  which  the  company  operates 
the  Toledo  and  Ohio  Central  Railway,  in  discharge  of  a  like  amount  of  advances  made  by  the 
company  to  The  Toledo  and  Ohio  Central  Railway  Company  to  provide  for  payment  of  the 
principal  of  $1,477,000,  principal  amount,  of  Kanawha  and  West  Virginia  Railway  Company 
5%  Fifty-Year  First  Mortgage  Bonds,  originally  due  July  1,  1955,  which  were  called  for 
redemption  on  July  1,  1937,  and  $590,000  advanced  at  various  times  to  provide  for  payment 
of  installments  of  principal  of  The  Toledo  and  Ohio  Central  Railway  Company's  obligations 
under  equipment  trusts.  Pursuant  to  Guaranty  Agreement,  dated  June  1,  1935,  and  supple- 
ment thereto  dated  February  1,  1939,  these  bonds,  upon  receipt,  were  guaranteed  as  to  pay- 
ment of  principal  and  interest  by  endorsement  by  the  company,  but  were  not  sold  by  it. 

Acquisition  of  bonds  of  The  Cleveland,  Cincinnati,  Chicago  and  St.  Louis  Railway  Company 

On  March  31,  1939,  the  company  received  from  The  Cleveland,  Cincinnati,  Chicago  and 
St.  Louis  Railway  Company  $29,040,000,  principal  amount,  of  that  company's  Refunding 
and  Improvement  Mortgage  4J^>%  Bonds,  Series  F,  due  January  1,  1964,  in  discharge  of  a  like 
aggregate  principal  amount  of  advances  made  by  the  company  to  The  Cleveland,  Cincinnati, 
Chicago  and  St.  Louis  Railway  Company  to  provide  for  retirement  of  maturing  bonds  of  that 
company,  namely,  $1,052,000,  principal  amount,  of  its  Refunding  and  Improvement  Mortgage 
6%  Bonds,  Series  C,  called  for  redemption  on  July  1,  1937;  $22,988,000,  principal  amount, 
of  its  Refunding  and  Improvement  Mortgage  5%  Bonds,  Series  D,  called  for  redemption  on 
July  1,  1937;  and  $5,000,000,  principal  amount,  of  its  4%  Bonds,  due  January  1,  1939,  secured 
by  mortgage  of  the  former  Cairo,  Vincennes  and  Chicago  Railway.  The  bonds  so  acquired 
were  not  disposed  of  by  the  company,  but  continue  to  be  held  by  it. 

New  York  Central  Railroad  Equipment  Trust  of  1939 

This  trust  was  established  by  Agreement  dated  as  of  December  1,  1939,  which  provides 
for  the  issue  thereunder  of  $9,000,000,  principal  amount,  of  2}/2%  equipment  trust  certificates, 
to  mature  in  equal  annual  installments  of  $900,000  each  on  December  1  in  the  years  1940  to 
1949,  inclusive,  representing  approximately  100%  of  the  cost  of  the  equipment  to  be  leased  by 
the  Trustee  to  this  company.  Under  the  provisions  of  the  Agreement  these  certificates  are  to 
be  guaranteed,  as  to  payment  of  principal  and  dividends,  by  endorsement  by  this  company,  and 
arrangements  were  made  for  the  sale  of  -the  certificates,  from  time  to  time  as  issued,  to  the 
Reconstruction  Finance  Corporation  at  their  principal  amount.  During  the  year  1939, 
$1,800,000,  principal  amount,  of  the  certificates,  constituting  the  entire  December  1,  1940, 
and  December  1,  1941,  maturities,  were  issued  and  sold.  The  certificates  of  the  remaining 
maturities  are  to  be  issued  and  sold  from  time  to  time  as  necessary  to  provide  for  payment  of 
trust  equipment  delivered.  The  equipment  to  be  included  in  the  trust,  costing  approximately 
$9,050,100,  consists  of  3500  all-steel  self-clearing  hopper  cars,  300  steel  auto  box  cars,  200 
ordinary  steel  box  cars  and  5  Diesel  oil -electric  switching  locomotives. 

Railroad  Equipment  Agreements 

During  the  year,  this  company  acquired  34  Diesel  electric  switching  locomotives,  2  of 
which  were  delivered  in  1938,  200  steel  hopper  cars  and  200  steel  box  cars  from  the  builders 
thereof  under  Railroad  Equipment  Agreements  providing  for  an  annual  rental  which  will 
amortize  the  cost  of  the  equipment  over  a  term  of  8  or  10  years  of  the  respective  agreements 


12 


Annual  Report 


and  providing  for  the  transfer  of  the  equipment  to  the  company  upon  completion  of  the 
amortization  payments,  the  company's  liability  for  which  is  carried  as  other  deferred  lia- 
bilities. 

Termination  of  New  York  Central  Lines  Equipment  Trust  of  1924 

The  New  York  Central  Lines  Equipment  Trust  of  1924  having  expired  on  June  1,  1939, 
the  title  to  the  equipment  was  transferred  by  the  Trustee  to  the  several  railroad  companies 
entitled  thereto  under  the  terms  of  the  lease  covering  the  equipment.  The  equipment  so  trans- 
ferred was  as  follows:  to  this  company  32  freight  locomotives,  29  switching  locomotives,  60 
passenger  coaches,  50  baggage  cars,  458  refrigerator  cars,  996  auto  box  cars,  1390  other  box 
cars  and  2391  hopper  cars;  to  The  Michigan  Central  Railroad  Company  15  freight  locomotives, 
10  switching  locomotives,  15  passenger  coaches,  2  combination  passenger  and  baggage  coaches 
and  997  auto  box  cars;  and  to  The  Cleveland,  Cincinnati,  Chicago  and  St.  Louis  Railway 
Company  25  freight  locomotives,  20  switching  locomotives,  314  refrigerator  cars,  247  auto 
box  cars,  1390  other  box  cars  and  498  hopper  cars. 

Termination  of  New  York  Central  Lines  Four  and  One-Half  Per  Cent  Equipment  Trust  of  1924 

The  New  York  Central  Lines  Four  and  One-Half  Per  Cent  Equipment  Trust  of  1924 
having  expired  on  September  15, 1939,  the  title  to  the  equipment  was  transferred  by  the  Trustee 
to  the  several  railroad  companies  entitled  thereto  under  the  terms  of  the  lease  covering  the 
equipment.  The  equipment  so  transferred  was  as  follows:  to  this  company  18  freight  loco- 
motives, 2  passenger  locomotives,  25  switching  locomotives,  19  dining  cars,  65  passenger 
coaches,  18  combination  passenger  and  baggage  cars,  57  express  refrigerator  cars,  20  other 
refrigerator  cars,  28  horse  cars,  1593  box  cars  and  2586  hopper  cars;  to  The  Michigan  Central 
Railroad  Company  5  passenger  locomotives,  3  dining  cars,  2  passenger  coaches,  20  baggage 
cars  and  993  box  cars;  and  to  The  Cleveland,  Cincinnati,  Chicago  and  St.  Louis  Railway 
Company  5  passenger  locomotives,  5  dining  cars,  25  passenger  coaches,  5  combination  passenger 
and  baggage  cars,  20  baggage  cars,  206  refrigerator  cars,  595  box  cars  and  1494  hopper  cars. 

Property  investment  accounts 
Changes  for  the  year,  as  shown  in  detail  on  pages  18,  19,  23-26,  were  as  follows: 

Road  and  general  expenditures,  decrease  $3,696,642  56 

Equipment,  decrease  8,960,291  72 

Improvements  on  leased  railway  property,  increase  102,585  86 

Miscellaneous  physical  property,  increase  3,437,162  62 


a  net  decrease  of  '  $9,117,185  80 


Important  improvements 

West  Side  Improvements,  New  York  City: 

The  first  section  of  the  11th  Avenue  viaduct  over  the  yard  between  West  34th  and  West 
37th  Streets  was  completed  and  work  is  under  way  on  the  extension  of  the  viaduct  to  the  south 
side  of  West  33rd  Street  and  on  the  approaches  at  that  street. 

The  Railway  Express  Building  at  West  33rd  Street  is  being  remodeled  to  conform  to  the 
new  conditions  and  the  tracks  serving  such  building  have  been  depressed  to  their  final  elevation. 

The  old  eastbound  freight  house  was  demolished  and  a  new  freight  house  at  West  33rd 
Street  and  12th  Avenue  was  practically  completed.  Additional  yard  tracks  were  provided 
between  West  33rd  and  West  34th  Streets  west  of  11th  Avenue.    The  team  yard  between 
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West  34th  and  West  35th  Streets  was  entirely  completed  and  placed  in  service.  Work  is  in 
progress  on  the  reconstruction  of  the  balance  of  the  30th  Street  Yard  west  of  11th  Avenue 
between  West  30th  and  West  32nd  Streets  as  well  as  the  reconstruction  of  the  Yard  easterly 
of  11th  Avenue  and  southerly  of  the  Railway  Express  Building. 

Grade  Crossing  Elimination  and  Reconstruction  of  Bridges: 

The  program  for  the  elimination  of  grade  crossings  at  highways  and  reconstruction  of 
existing  highway  bridges  with  funds  supplied  mostly  by  the  Federal  Government  and  involving 
relatively  small  contributions  on  the  part  of  the  railroad  companies  has  been  continued  during 
the  year  resulting  in  14  eliminations  and  10  reconstruction  projects  being  completed  and  6  elimi- 
nations and  3  reconstruction  projects  under  way.  In  addition  to  the  work  of  this  character 
under  the  Federal  program  there  was  under  way  at  Cincinnati,  Ohio,  the  construction  of  a 
viaduct  to  carry  Sixth  Street  over  the  tracks  of  the  Cincinnati  Union  Terminal  Company,  the 
Baltimore  and  Ohio  Railroad  Company  and  this  company. 

Under  the  new  Constitutional  Amendment  in  the  State  of  New  York  which  reduced  the 
railroads  participation  in  the  cost  of  grade  crossing  elimination  to  a  maximum  of  15%,  the 
Public  Service  Commission  reissued  orders  for  21  projects  involving  the  elimination  of  59 
grade  crossings  on  this  company's  railroad.  Two  of  these  projects  involving  the  elimination 
of  4  grade  crossings,  have  been  placed  under  way  by  the  State  and  plans  have  been  prepared 
for  the  elimination  of  13  crossings  involving  a  major  grade  crossing  separation  project  at 
Dunkirk,  New  York. 

Construction  of  Mine  Tracks: 

Work  was  undertaken  on  the  construction  of  several  mine  tracks  to  serve  new  mine 
developments  in  the  Indiana  and  Illinois  coal  fields  between  Buckskin  and  Dickeyville, 
Indiana,  and  the  vicinity  of  Harrisburg,  and  Carrier  Mills,  Illinois.  These  extensions  will 
open  up  large  undeveloped  fields  and  make  available  substantial  coal  tonnage  for  movement 
over  the  System  lines. 

Grand  Central  Terminal  Area  and  Electric  Division: 

Platforms  at  four  tracks  on  the  Lower  Level  of  the  Grand  Central  Terminal  were  extended 
to  accommodate  longer  trains.  Work  progressed  on  the  installation  in  the  Grand  Central 
Terminal  area  of  a  new  alternating  electric  current  system  for  the  purpose  of  providing  suitable 
capacity  for  supplying  the  Terminal  buildings,  including  this  company's  office  buildings  at 
230  Park  Avenue  and  466  Lexington  Avenue,  as  well  as  some  of  the  tenant  hotels  and  office 
buildings. 

A  program  of  modernizing  and  renewing  the  electric  power  equipment  on  the  Electric 
Division  was  inaugurated,  including  extensive  changes  in  the  high  tension  switching  and  con- 
trol equipment  required  to  provide  adequate  capacity  and  efficiency  to  meet  the  increasing 
service  requirements. 

The  construction  of  the  new  sub-station  building  at  the  corner  of  126th  Street  and  Park 
Avenue,  New  York  City,  was  completed  and  experimental  operation  of  the  new  station  has 
accomplished  the  anticipated  relief  in  the  overloaded  conditions  and  has  improved  operations. 

Construction  of  a  bridge  carrying  this  company's  tracks  over  the  Major  Wm.  Deegan 
Boulevard  connecting  the  Grand  Concourse  and  Sedgewick  Avenue  to  the  Bronx  entrance  to 
the  Tri-Borough  Bridge,  New  York  City,  was  completed. 
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Alterations  to  the  southeast  corner  of  this  company's  office  building  at  466  Lexington 
Avenue,  New  York  City,  were  under  way,  to  be  occupied  by  M.  H.  Lamston  and  Company's 
store. 

Modernization  of  the  passenger  station  at  138th  Street  in  the  Bronx,  New  York  City, 
was  completed. 

Equipment: 

During  the  year  the  company  acquired  32  new  Diesel  electric  locomotives;  200 — 70-ton 
cement  hopper  cars;  277  steel  automobile  cars;  40 — 55-ton  steel  box  cars  and  1  Budd  stainless 
steel  deluxe  coach.  1,572  steel  underframe  cars  were  rebuilt  to  make  them  all  steel,  11  pas- 
senger cars  were  streamlined  and  air-conditioned,  and  31  diners  and  75  coaches  were  air- 
conditioned. 

Line  abandonments 

Authority  was  obtained  from  the  Interstate  Commerce  Commission  for  the  abandonment 
of  that  portion  of  the  Athol  Branch  of  the  Boston  and  Albany  Railroad  between  Ludlow  and 
Bondsville,  Massachusetts,  11.14  miles.  Applications  were  pending  before  the  Interstate 
Commerce  Commission  for  the  abandonment  of  the  Stony  Clove  and  Kaaterskill  Branch, 
Phoenicia  to  Kaaterskill,  N.  Y.;  the  Hunter  Branch,  Kaaterskill  Junction  to  Hunter,  N.  Y., 
and  the  Lansing  Branch,  Springport  to  Lansing,  Michigan,  a  total  of  45  miles.  Application 
for  authority  to  abandon  the  Antrim  Branch,  filed  in  1938,  was  withdrawn  after  arrangements 
had  been  completed  with  the  Antrim  Coal  Company  for  the  mining  of  a  large  tract  of  coal  land 
in  the  vicinity  of  Antrim,  Pa.  Investigation  is  being  made  of  possible  abandonments  of  other 
branches  where  the  traffic  has  continued  to  decline. 

Pensions 

During  the  year  29  officers  and  employees  were  awarded  supplementary  pensions  under 
the  company's  supplementary  pension  system,  payments  by  the  company  in  these  cases 
representing  the  amount  by  which  pensions,  computed  under  the  company  plan,  exceed  the 
maximum  of  $120  per  month  allowable  under  the  Railroad  Retirement  Act.  There  were 
250  retired  officers  and  employees  receiving  supplementary  pensions  at  the  close  of  the  year. 
The  total  amount  paid  by  the  company  in  supplementary  pensions  during  the  year  was 
$176,904.24. 

Valor  medals 

Since  1926  the  company  has  presented  valor  medals  in  recognition  of  employees,  who, 
at  the  risk  of  their  lives,  saved  others. 

Valor  medals  were  presented  to  the  following  seven  employees  of  the  company  during 
the  year: 

Leo  Lee,  Brakeman,  2666  Cherry  Street,  Erie,  Pennsylvania; 

Frank  Haley  Anderson,  Yardmaster,  1433  North  Pennsylvania,  Indianapolis,  Ind 

William  Michael  Murray,  Crossing  Watchman,  104  Swan  Street,  Dunkirk,  New  York; 

Earl  W.  Griswold,  Fireman,  6205  Lansing  Road,  Jackson,  Michigan; 

Mert  Cook,  Yard  Conductor,  338  West  Atwood  Street,  Galion,  Ohio; 

Henry  B.  Errett,  Engineman,  Laughbaum  Road,  Galion,  Ohio; 

Dutton  Carter,  Electrician,  R.F.D.  No.  1,  Washington  Mills,  New  Hartford,  New  York. 
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Losses  by  death 

August      31,  1939,  E.  B.  Collister,  Assistant  General  Attorney. 
November  25,  1939,  James  Simpson,  Director. 

Changes  in  organization 

January  11,  1939,  William  E.  Levis  was  elected  a  Director. 

January  31,  1939,  F.  H.  Meeder,  Assistant  Comptroller,  retired. 

March  31,  1939,  Joseph  Chidley,  Superintendent  of  Equipment,  retired. 

July  31,  1939,  Howard  M.  Biscoe,  Vice-President  at  Boston,  retired. 

July  31,  1939,  W.  S.  Burnett,  Chief  Engineer,  retired. 

August  31,  1939,  D.  A.  Day,  Vice-President,  retired. 

December  31,  1939,  L.  W.  Landman,  General  Passenger  Traffic  Manager,  retired. 
The  following  appointments  were  made: 


Effective  March 


March 


April 
August 


1,  1939,  Clarence    R.    Dugan,    Manager    Public  Relations 
Department. 
Adam  Haug,  Assistant  Comptroller. 

15,  1939,  A.  J.  Kohne,  General  Superintendent  Telephone  and 
Telegraph. 

1,  1939,  A.    D.    Bingman,    Superintendent   of  Equipment, 
Cleveland. 


1,  1939,  James  L.  Truden,  General  Manager,  Boston 
Carl  L.  Jellinghaus,  Assistant  to  President. 

September  13,  1939,  Willard  F.  Place,  Vice-President,  Finance. 

December    1,  1939,  Frederick  B.  Hank,  Assistant  to  Vice-President  and 
General  Manager,  Lines  East. 

The  Board  wishes  to  express  its  appreciation  of  the  loyal  and  efficient  service  of  the 
officers  and  employees  of  the  company  during  the  year. 


For  the  Board  of  Directors, 


President. 
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COMPARATIVE  CONDENSED  GENERAL  BALANCE 


ASSETS 


1938 

$694,954,049  83    Investment  in  road 


Investments 


117,668,972  18 
267,355,895  53 
145,424,404  34 
180,678  02 
107,987  11 
38,365,921  00 


414,628,942  44 


49,232,748  88 
$1,727,919,599  33 


Investment  in  equipment 
Trust 
Owned 

Improvements  on  leased  railway  property 
Sinking  funds 

Deposits  in  lieu  of  mortgaged  property  sold 
Miscellaneous  physical  property 
Investments  in  affiliated  companies  (Note  A) 
$161,538,147  48  Stocks 
19,523,227  38  Bonds 
34,579,182  48  Notes 
198,988,385  10  Advances 


$160,614,781  95 
50,976,910  43 
34,579,182  48 
169,210,886  46 


TOTAL  INVESTMENTS  IN  AFFILIATED  COMPANIES 

Other  investments  (Note  A) 

$26,019,733  93            Stocks  $26,151,294  34 

9,047,729  40            Bonds  9,009,442  55 

1,130,811  66             Notes  1,120,312  82 

12,901,674  94             Advances  12,857,074  41 

132,798  95            Miscellaneous  130,060  43 


TOTAL  OTHER  INVESTMENTS 


TOTAL  INVESTMENTS 


1939 


Comparison 


$691,257,407  27       $3,696,642  56  Dec 


81,264,311  56 
294,800,264  43 
145,526,990  20 
136,819  17 
127,987  11 
41,803,083  62 


415,381,761  32 


49,268,184  55 


36,404,660  62  Dec 
27,444,368  90  Int 
102,585  86  Inc 
43,858  85  Dec 
20,000  00  Inc 
3,437,162  62  Inc 

$923,365  53  Dec 
31,453,683  05  Inc 

29,777,498  64  Dec 

$752,818  88  Inc 

$131,560  41  Inc 
38,286  85  Dec 
10,498  S^Dec 
44,600  53  Dec 
2,738  52  Dec 

$35,435  67  Inc 


$1,719,566,809  23       $8,352,790  10  Dec 


Current  assets 

$28,053,275  06  Cash 

45,000  00  Time  drafts  and  deposits 

2,702,136  46  Special  deposits  (Note  B) 

57,649  77  Loans  and  bills  receivable 

2,180,683  25  Traffic  and  car-service  balances  receivable 

4,038,515  23  Net  balance  receivable  from  agents  and  conductors 

8,160,850  19  Miscellaneous  accounts  receivable 

27,050,755  39  Material  and  supplies 

2,442,827  14  Interest  and  dividends  receivable 

341,485  64  Rents  receivable 

257,996  54  Other  current  assets 

$75,331,174  67  total  current  assets 


$30,658,561  10       $2,605,286  04  Inc 


45,000  00 
5.557,199  01 
9,382  82 
2,056,024  98 
5,133,528  63 
8,139,555  40 
26,663,902  51 
3,093,338  64 
465,692  38 
543,475  06 


2,855,062  55  Inc 
48,266  95  Dec 
124,658  27  Dec 
1,095,013  40  Inc 
21,294  79  Dec 
386,852  88  Dec 
650,511  50  Inc 
124,206  74  Inc 
285,478  52  Inc 


$82,365,660  53      $7,034,485  86  Inc 


Deferred  assets 


$185,303  54 
1,514,130  94 
4,165,084  48 

$5,864,518  96 


Working  fund  advances 
Insurance  and  other  funds 
Other  deferred  assets 


$186,518  30 
1,672,599  69 
5,200,589  64 


TOTAL  DEFERRED  ASSETS 


$1,214  76  Inc 
158,468  75  Inc 
1,035,505  16  Inc 


$7,059,707  63      $1,195,188  67  Inc 


Unadjusted  debits 

$40,770  52    Rents  and  insurance  premiums  paid  in  advance 
—    Discount  on  funded  debt 
12,874,402  65   Other  unadjusted  debits 


$12,915,173  17 
$1,822,030,466  13 


TOTAL  UNADJUSTED  DEBITS 


$63,268  93 
4,300  00 
11,416,365  44 


$11,483,934  37      $1,431,238  80  Dec 


$22,498  41  Inc 
4,300  00  Inc 
1,458,037  21  Dec 


$1,820,476,111  76       $1,554,354  37  Dec 


Note  A. — Carried  at  cost,  or  less. 

Note  B. — As  of  December  31,  1939,  includes  amounts  deposited  in  connection  with  the  Railroad  Retirement  Act  of  1937,  and 
Railroad  Unemployment  Insurance  Act,  covering  both  amounts  payable  by  the  company  and  deductions  from  pay  of  employees. 

Note  O— As  of  December  31,  1939,  includes  $734,000  as  the  New  York  Central's  proportion  of  $1,500,000  outstanding  Neff 
York  Central  Lines  equipment  trust  certificates  maturing  May  15,  1940  for  all  of  which  it  and  various  lessor  companies  are  jointly 
and  severally  liable. 


This  balance  sheet  does  not  include  the  assets  or  liabilities  of  lessor,  affiliated,  terminal  or  other  companies,  nor  the  liability  of  The  New 
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SHEET,  DECEMBER  31,  1939  and  DECEMBER  31,  1938 


LIABILITIES 

1938  Stock  1939  Comparison 

$562,332,642  40    Capital  stock  $562,332,642  40  — 


Governmental  qbants 

$885,406  13    Grants  in  aid  of  construction  $1,586,590  83  $701,184  70  Inc 


Long  term  debt 

Funded  debt  unmatured  _ 

$25,037,000  00       Equipment  obligations  (Note  C)  $21,189,000  00  $3,848,000  00  Dec 

512,896,000  00       Mortgage  bonds  512,858,000  00  38,000  00  Dec 

5,500,000  00       Debenture  bonds  5,500,000  00  — 

91,074,200  00       Collateral  trust  bonds  86,708,200  00  4,366,000  00  Dec 


$634,507,200  00  $626,255,200  00  $8,252,000  00  Dec 

56',103|392  85    Non-negotiable  debt  to  affiliated  companies  (Note  D)  59,525,142  55  3,421,749  70  Inc 


$690,610,592  85  total  long  term  debt  $685,780,342  55  $4,830,250  30  Dec 


$1,253,828,641  38  total  capitalization  $1,249,699,575  78  $4,129,065  60  Dec 


Current  liabilities 

$20,000,000  00  Loans  and  bills  payable  $20,000,000  00  — 

5,621,475  06  Traffic  and  car-service  balances  payable  6,447,475  92  $826,000  86  Inc 

15,177,434  24  Audited  accounts  and  wages  payable  17,618,624  29  2,441,190  05  Inc 

2,604,735  82  Miscellaneous  accounts  payable  1,034,160  48  1,570,575  34  Dec 

2,485,615  65  Interest  matured  unpaid  2,507,434  00  21,818  35  Inc 

154,723  42  Dividends  matured  unpaid  154,121  42  602  00  Dec 

220,490  00  Funded  debt  matured  unpaid  187,390  00  33,100  00  Dec 

5,363,322  66  Unmatured  interest  accrued  5,402,247  11  38,924  45  Inc 

2,032,475  42  Unmatured  rents  accrued  2,318,569  61  286,094  19  Inc 

5,919,617  43  Other  current  liabilities  6,929,480  53  1,009,863  10  Inc 


$59,579,889  70  total  current  liabilities  $62,599,503  36  $3,019,613  66  Inc 


Deferred  liabilities 

$5,209,271  73    Liability  to  lessor  companies  for  equipment  $5,209,271  73  — 

32,261,332  52    Other  deferred  liabilities  (Note  E)  35,062,974  21  $2,801,641  69  Inc 


$37,470,604  25  total  deferred  liabilities  $40,272,245  94  $2,801,641  69  Inc 


Unadjusted  credits 

$20,314,483  09  Tax  liability  (Note  F)  $20,268,018  02  $46,465  07  Dec 

5,302,597  18  Insurance  and  casualty  reserves  5,522,640  11  220,042  93  Inc 

2,413,685  07  Accrued  depreciation— road  2,420,254  23  6,569  16  Inc 

184,507,743  10  Accrued  depreciation—equipment  183,944,537  39  563,205  71  Dec 

3,487,970  64  Accrued  depreciation — miscellaneous  physical  property  3,486,277  96  1,692  68  Dec 

73,257,423  46  Other  unadjusted  credits  (Note  G)  71,903,793  43  1,353,630  03  Dec 


$289,283,902  54  total  unadjusted  credits  $287,545,521  14         $1,738,381  40  Dec 


Corporate  surplus 

$7,856,260  03    Additions  to  property  through  income  and  surplus  $7,880,258  08  $23,998  05  Inc 

1,701,054  96    Miscellaneous  fund  reserves  1,701,054  96  — 

172,310,113  27    Profit  and  loss— balance  170,777,952  50  1,532,160  77  Dec 


$181,867,428  26  total  corporate  surplus  $180,359,265  54         $1,508,162  72  Dec 


$1,822,030,466  13  $1,820,476,111  76  $1,554,354  37  Dec 


Note  D. — As  of  December  31,  1939,  comprises  liability  to  lessor  companies  for  which  the  New  York  Central  is  obligated  to  make 
settlement  on  expiration  of  the  leases: 

Equipment   $42,702,197  90 

Material  and  supplies   15,176,065  98 

Miscellaneous   1,646,878  67 

Note  E. — As  of  December  31,  1939,  includes: 

Amounts  payable  to  New  York  State  as  the  New  York  Central  proportion  of  certain  grade  crossing  eliminations   27,362,997  44 

Note  F. — As  of  December  31, 1939,  includes  accruals  and  deductions  on  account  of: 

Federal  Excise  Tax  in  connection  with  Railroad  Retirement  Act   2,507,876  90 

Railroad  Unemployment  Insurance   1,606,043  54 

Note  G. — As  of  December  31,  1939,  includes: 

Depreciation  accruals  for  equipment  of  lessor  companies   46,971,032  34 

Bills  rendered  and  unpaid  not  credited  to  income  but  to  be  credited  to  Grand  Central  Terminal  accounts  upon  collection  3,701,089  45 

Accruals  for  injuries  to  persons  and  loss  and  damage — freight   8,310,841  70 


York  Central  Railroad  Company  as  guarantor  or  under  leases  or  otherwise  with  respect  to  the  securities  or  obligations  of  such  companies. 
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INVESTMENTS 

DECEMBER  31,  1939 
Improvements  on  leased  or  controlled  railway  property 


Amsterdam  Chuctanunda  &  Northern  Railroad 

Q  1  O  SQ7 

-it  iy,oy  ( 

yi 

.battle  Creek  tfe  oturgis  Kauway 

fin 

Pere  Marquette  Railway  (Bay  City  Belt  Line) 

Beech  Creek  Railroad 

>»  KCO  T1  O 

c,Ovo,  ( lo 

98 

Beech  Creek  Intension  Railroad 

1    9CO  A 

l,oo8,4o/ 

36 

Boston  &  Albany  Railroad 

O  ATK  A(iO 
.6,4*  0,4b3 

Chicago  Kalamazoo  &  Saginaw  Railway 

O 'TA  A  AT 

d7U,44/ 

to 

Cleveland  Cincinnati  Chicago  &  St  Louis  Railway 

Q  fiQC  OA  1 

33 

Detroit  Hillsdale  &  South  Western  Railroad 

LOi  ,0^±0 

yo 

Detroit  Manufacturers  Railroad 

1,943 

76 

Detroit  River  Tunnel 

OAo  Ton 
o(Jo,  /  oU 

00 

Detroit  1  oledo  <fc  Milwaukee  Railroad 

1,470 

11 

Erie  &  Kalamazoo  Railroad 

154,112 

99 

Fort  Wayne  &  Jackson  Railroad 

•inQ  ni  n 
4Uo,UlU 

AT 

Grand  Central  lermrnal  Improvements 

A  A  TO  a  r\ao 

4y,7z4,Ubo 

83 

Hudson  River  Connecting  Railroad 

o09,b00 

62 

Hudson  River  Bridge  at  Albany 

i  a  on  i  oo 

i,4oy,  138 

41 

Improvement  to  piers 

801,514 

02 

Improvement  to  leased  ticket  offices 

98,331 

Indiana  Harbor  Belt  Railroad,  Argo  Yard 

7,162 

73  # 

Joliet  &  Northern  Indiana  Railroad 

29,487 

00 

Kalamazoo  Allegan  &  Grand  Rapids  Railroad 

110,37b 

79 

Lake  Kne  Alliance  &  Wheeling  Railroad 

1,815,251 

79 

Mahoning  Coal  Railroad 

45,454 

59 

Mahoning  &  bnenango  Valley  Railroad 

961 

99 

Mt  Gilead  bnort  Line 

11,532 

82 

Michigan  Central  Railroad 

TO  A  i}OP 

724,386 

68 

N^ew  Jersey  Junction  Railroad 

600  699 

31 

New  York  &  Harlem  Railroad 

34,562)990 

41 

New  York  State  Realty  &  Terminal  Co  property 

2,010,312 

53 

New  York  stock  yards — West  Side 

1,058,955 

74 

North  Brookfield  Railroad 

978 

34* 

Ottawa  &  New  York  Railway 

268,982 

37 

Pittsfield  &  North  Adams  Railroad 

32,207 

88 

Shenango  Valley  Railroad 

3,296 

89 

St  Joseph  South  Bend  &  Southern  Railroad 

30,289 

94* 

St  Lawrence  &  Adirondack  Railway 

569,750 

01  * 

Stewart  Railroad 

196 

05* 

Toledo  &  Ohio  Central  Railway 

7,826,037 

64 

Troy  &  Greenbush  Railroad 

207,755 

44 

Trustee  Central  Mfg  District  Chicago  et  al 

94,987 

n* 

Ware  River  Railroad 

16,673 

05 

Wallkill  Valley  Railroad 

212,867 

86 

West  Shore  Railroad 

27,057,987 

54 

lotal  $145,526,990  20 


Investments  in  miscellaneous  physical  property 
Land,  Buildings,  etc. 
At  New  York 

New  York  Central  Building,  230  Park  Avenue,  New  York- 
Hotel  Biltmore  Building,  New  York 
Hotel  Commodore  Building,  New  York 
Hotel  Waldorf  Astoria,  New  York 
Graybar  Building,  New  York 
247  Park  Avenue,  New  York 
250  Park  Avenue,  New  York 
270  Park  Avenue,  New  York 

Carried  forward 

»  Credit 

i  See  also  "Other  investments — advances",  page  22 


Substructures  Buildings,  etc.  Total 

$938,925  17  $13,484,925  79  $14,423,850  96 

—  3,302,337  12  3,302,337  12 

267,297  27  2,520,641  08  2,787,938  35 

211,554  30  1,760,058  35  1,971,612  65# 

640,361  36  640,361  36 

210,397  44  —  210,397  44 

305,254  63  305,254  63 

280,712  37  1,409,247  73  1.689,960  10 


$2,854,502  54     $22,477,210  07     $25,331,712  61 
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The  New  York  Central  Railroad  Company 
INVESTMENTS  (continued) 


Investments  in  miscellaneous  physical  property  (concluded) 

Brought  forward 

277  Park  Avenue,  New  York 
290  Park  Avenue,  New  York 

299  Park  Avenue,  New  York 

300  Park  Avenue,  New  York 
320  Park  Avenue,  New  York 
340-350  Park  Avenue,  New  York 
379  Madison  Avenue,  New  York 
385  Madison  Avenue,  New  York 

Apartment  house,  33  East  48th  Street,  New  York 
Hotel  Roosevelt,  New  York 

Barclay  Park  Building,  115  East  48th  Street,  New  York 
Vanderbilt  Concourse  Building,  New  York 
Yale  Club  Building,  New  York 
111  West  End  Avenue,  New  York 
62-64  West  End  Avenue,  New  York 

Land  &  Building,  Leroy,  Morton  &  West  Streets,  New  York 

Building,  30th  St.  &  10th  Ave.,  New  York 

Building,  35th  St.  &  11th  Ave.,  New  York 

Land,  41st  St.  &  11th  Ave.,  New  York 

Land,  Varick  &  Beach  Streets,  New  York 

Putnam  Bridge  across  Harlem  River,  New  York 

Miscellaneous  at  New  York 
At  Cleveland,  Ohio 
At  Chicago,  Illinois 

Keating  to  Browns,  Pennsylvania-Beech  Creek  Extension  Railroad 
At  Tonawanda,  New  York 

Adjacent  to  Newark  Ave.  Freight  Terminal,  Jersey  City,  New  Jersey 

At  Collinwood,  Ohio 

At  Sundry  other  locations 

Stock  Yards,  Buffalo,  New  York 

Elevator,  Schneider,  Indiana 

Elevator,  Indiana  Harbor,  Indiana 

Commercial  tracks  and  sidings 

Special  Assessments,  paving  and  construction  of  highways  and  sewers 


Substructures 


$2,854 
388. 
195, 
319. 
225, 
59 
36 
71, 
123 
115, 
226 
111, 
47 
51 
115 
296 


502  54 
196  43 
515  76 
843  77 
470  16 
363  43 
121  50 
334  64 
413  41 
348  76 
103  59 
833  75 
479  01 
,027  31 
,471  75 
,302  44 


Buildings,  etc. 

$22,477,210  07 

1,247,972  51 

795,845  50 
269,609  39 

413,714  03 
128,178  00 


681,516  20 
358,865  55 
692,245  26 
2,255,872  45 
1,002,598  00 
250,000  00 
120,645  97 
763,329  03 
787,805  20 
610,003  55 
390,378  59 
270,298  73 
71,859  75 
838,411  53 
1,418,607  5S 
111,019  28 
393,404  70 
52,426  19 
163,938  31 


$25,331, 
388 
195 
1,567 
225 
855 
305 
71 
537, 
115, 
226! 
240, 
47 
51 
115 
296 
681 
358 
692; 
2,255, 
1,002, 

250: 

120! 
763! 
787 
610: 
390, 
270! 

71 
838, 
1,418 
111 
393! 

52: 
163 


712  61 
,196  43 
,515  76 
,816  28 
,470  16# 
,208  93 
,730  89 
,334  64# 
,127  44 
,348  76# 
,103  59# 
,011  75# 
,479  01 
,027  31# 
,471  75 
,302  44 
,516  20 
,865  55 
,245  26 
,872  45 
!,598  00 
,000  00 
i,645  97 
;,329  03 
,805  20 
1,003  55 
1,378  59 
1,298  73 
,859  75 
1,411  53 
1,607  58 
,019  28 
1,404  70 
,426  19 
,938  31 


Total 


$5,237,328  25     $36,565,755  37     $41,803,083  62 


#  See  also  "Other  investments — -advances",  page  22 


HELD  BY  THIS  I 

COMPANY 

["VESTMENTS  IN  AFFILIATED  COMPANIES — STOCKS 

Total  outstanding 

Shares 

Par  Value 

Ledger  Val 

ue 

Battle  Creek  &  Sturgis  Railway  Co 

$500,000  00 

825 

$82,500 

00 

$i 

00 

Beech  Creek  Railroad  Co 

6,000,000  00 

25 

1,250 

00 

1,125 

00 

Beech  Creek  Extension  Railroad  Co 

5,179,000  00 

51,790 

5,179,000 

00 

488,277 

51 

Boston  Terminal  Company 

500,000  00 

1,000 

100,000 

00 

100,000 

00 

Canadian  Niagara  Bridge  Company 

750,000  00 

5,464 

546,400 

00* 

54,640 

00 

Canadian  Pacific  Car  &  Passenger  Transfer  Co  Ltd 

400,000  00 

2,000 

200,000 

00 

200,000 

00 

Cherry  Tree  and  Dixonville  Railroad  Co 

500,000  00 

5,000 

250,000 

00 

250,000 

00 

Chicago  Kalamazoo  &  Saginaw  Railway  Co 

450,000  00 

1,800 

180,000 

00 

1,800 

00 

Chicago  River  &  Indiana  Railroad  Co 

500,000  00 

5,000 

500,000 

00 

750,000 

00 

Clearfield  Bituminous  Coal  Corporation 

825,000  00 

16,500 

825,000 

00 

82,200 

00 

Cleveland  Cincinnati  Chicago  and  St  Louis  Ry  Co  common 

47,028,800  00 

463,022-33 1 

46,302,233 

33 1 

43,703,245 

37 

Cleveland  Cincinnati  Chicago  and  St  Louis  Ry  Co  preferred 

9,998,500  00 

85,166 

8,516,600 

00 

8,514,980 

52 

Cleveland  Union  Terminals  Company 

10,000  00 

71 

7,100 

00 

7,100 

00 

Danville  and  Indiana  Harbor  Railroad  Co 

2,500  00 

25 

2,500 

00 

1 

00 

Despatch  Shops,  Incorporated 

30,000 

shares  30,000 

No  par  value 

3,000,000 

00 

Detroit  Terminal  Railroad  Co 

2,000,000  00 

5,000 

500,000 

00 

500,000 

00 

Detroit  Toledo  &  Milwaukee  Railroad  Co 

1,060,000  00 

5,300 

530,000 

00 

1 

00 

Federal  Valley  Railroad  Co 

447,800  00 

4,478 

447,800 

00 

163,672 

32 

Fort  Wayne  Union  Railway  Co 

80,000  00 

200 

20,000 

00 

20,000 

00 

Hudson  River  Bridge  Company  at  Albany 

500,000  00 

5,000 

500,000 

00 

500,000 

00 

Hudson  River  Connecting  Railroad  Corporation 

250,000  00 

2,500 

250,000 

00 

251,033 

34 

Indiana  Harbor  Belt  Railroad  Co 

7,600,000  00 

22,800 

2,280,000 

00 

2,280,000 

00 

Jefferson  Coal  Company 

1,500,000  00 

7,650 

765,000 

00 

115,468 

40 

Lake  Erie  Alliance  &  Wheeling  Railroad  Co 

3,000,000  00 

30,000 

3,000,000 

00 

4,061,796 

73 

Lake  Erie  &  Pittsburg  Railway  Co 

4,300,000  00 

21,500 

2,150,000 

00 

2,150,000 

00 

Lansing  Manufacturers  Railroad 

100,000  00 

500 

50,000 

00 

50,000 

00 

Lansing  Transit  Railway  Co 

2,000  00 

10 

1,000 

00 

1,000 

00 

Mahoning  Coal  Railroad  Co  common 

1,500,000  00 

18,532 

926,600 

00 

826,685 

00 

*  First  installment  of  ten  per  cent  paid 

Carried  forward 

$74,112,983 

33  S 

568,073,027 

19 

tlncludes  $133.33  scrip 
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Annual  Report 


INVESTMENTS  (continued) 


HELD  BY  THIS  COMPANY 


Investments  in  affiliated  companies — stocks  (concluded) 
Mahoning  Coal  Railroad  Co  preferred 
Mahoning  State  Line  Railroad  Co 
Merchants  Despatch  Transportation  Corporation 
Michigan  Central  Railroad  Co 
New  Jersey  Junction  Railroad  Co 
New  York  and  Fort  Lee  Railroad  Co 
New  York  &  Harlem  Railroad  Co  common 
New  York  &  Harlem  Railroad  Co  preferred 
New  York  State  Realty  &  Terminal  Company 
Nicholas  Fayette  &  Greenbrier  Railroad  Co 
Ottawa  &  New  York  Railway  Co 
Owasco  River  Railway 
Pittsburgh  &  Lake  Erie  Railroad  Co 
Pittsburgh  McKeesport  and  Youghiogheny  Railroad  Co 
Railway  Express  Agency,  Inc 
Rutland  Railroad  Co  preferred 

Securities  Corporation  of  the  New  York  Central  Railroad 

St  Lawrence  &  Adirondack  Railway  Co 

Toledo  and  Ohio  Central  Railway  Co  common 

Toledo  and  Ohio  Central  Railway  Co  preferred 

Toledo  Terminal  Railroad  Co 

Toronto,  Hamilton  &  Buffalo  Navigation  Co 

Toronto  Hamilton  and  Buffalo  Railway  Co 

Trestle  Realty  Corporation 

Troy  Union  Railroad  Co 

West  Shore  Railroad  Co 

*  Includes  $80.  scrip 

Total 

Investments  in  affiliated  companies — BONDsf 

Beech  Creek  Railroad  Co  first  mortgage  4%,  matured  July  1, 1936 
Beech  Creek  Railroad  Co  second  mortgage  5%,  matured  July 
1,1936 

Beech  Creek  Extension  Railroad  Co  consolidated  mortgage  4%, 

matures  April  1,  1955 
Cherrv  Tree  and  Dixonville  Railroad  Co  first  mortgage,  series  A 

i'14%,  matures  Aug.  1,  1966 
Cleveland  Cincinnati  Chicago  and  St.  Louis  Railway  refunding  and 

improvement  mortgage  series  "F",  4^%, matures  Jan.  1, 1964 
Fort  Wayne  Union  Railway  Co  general  mortgage  6%,  matures 

Sept.  1,  1974 

Kalamazoo  Allegan  &  Grand  Rapids  Railroad  Co  first  mortgage 

5%,  matures  July  1,  1968 
Lake  Erie  &  Pittsburg  Railway  Co  first  mortgage  4}4  and  5%, 

matures  July  1,  1965 
Michigan  Air  Line  first  mortgage,  4%,  matures  Jan.  1,  1940 
Michigan  Central  Railroad  Co  refunding  and  improvement 

mortgage,  series  A,  4J^%,  matures  Jan.  1,  1947 
Ottawa  &  New  York  Railway  Co  first  mortgage  4%,  matured 

Nov.  1,  1917 

Ottawa  &  New  York  Railway  Co  second  mortgage  6%,  matured 
July  1,  1912 

Peoria  and  Eastern  Railway  Co  first  consolidated  mortgage 

4%,  matures  Apr.  1,  1940 
Toledo  and  Ohio  Central  Railway  refunding  and  improvement 

mortgage  bond  series  "A",  3M%,  matures  June  1,  1960 
Toledo  and  Ohio  Central  Railway  Co  first  preference  income  St 

Mary's  Division  4%,  matures  Feb.  1,  1951 
Webster  Coal  &  Coke  Company  consolidated  first  mortgage 

5%,  matures  Mar.  1,  1942 

Total 

Investments  in  affiliated  companies — notes 
Hudson  River  Connecting  Railroad  Corporation 
Lake  Erie  Alliance  &  Wheeling  Railroad  Co 
Lake  Erie  &  Pittsburg  Railway  Co 
New  Jersey  Junction  Railroad  Co 
New  York  &  Harlem  Railroad  Co 
Pittsburgh  McKeesport  and  Youghiogheny  Railroad  Co 
Toledo  and  Ohio  Central  Railway  Co 
Troy  Union  Railroad  Co 

Total 

t  Does  not  include  investments  held  in  "Insurance  and  Other  Funds" 


Total  outstanding  Shares 

Brought  forward 


$661,367  00 
100,000  00 

52,500  shares 
18,736,400  00 
100,000  00 
1,000,000  00 
8,656,050  00 
1,343,950  00 
100,000  00 
7,471,800  00 
1,000,000  00 
30,000  00 
43,182,500  00 
3,959,650  00 

1,000  shares 
8,962,500  00 

1,000  shares 
1,615,000  00 
5,846,300  00 
3,701,400  00 
4,000,000  00 
200,000  00 
5,415,000  00 
500,000  00 
30,000  00 
10,000,000  00 


10,453 
39 
52,500 
186,313 
1,000 
10,000 
114,298 
23,112 
1,000 
37,359 
10,000 
150 
433,984 
39,596 
96 
13,120^ 
1,000 
16,150 
58,463.8* 
37,014 
3,872 
743Vi 
20,120 
2,500 
150 
100,000 


Par  value 
$74,112,983  33 
522,650  00 
1,950  00 
No  par  value 
18,631,300  00 
100,000  00 
1,000,000  00 
5,714,900  00 
1,155,600  00 
100,000  00 
3,735,900  00 
1,000,000  00 
15,000  00 
21,699,200  00 
1,979,800  00 
No  par  value 
1,312,050  00 
No  par  value 
1,615,000  00 
5,846,380  00* 
3,701,400  00 
387,200  00 
74,300  00 
2,012,000  00 
250,000  00 
15,000  00 
10,000,000  00 


Ledger  value 

$68,073,027  19 
524,272  50 
1,950  00 
1,200,000  00 
30,776,453  45 
100,000  00 
100  00 
19,868,710  91 
4,038,703  00 
100,000  00 
3,921,451  10 
100  00 
37,500  00 
18,819,826  23 
2,443,414  89 
9,600  00 
1,115,242  50 
100,000  00 
1,213,662  00 
3,419,354  67 
3,701,400  00 
1  00 
63,603  00 
702,680  00 
197,729  51 
185,000  00 
1,000  00 


$154,982,613  33 

$160,614,781  95 

$5,000,000  00 

$5,000,000 

00 

$5,001,164  24 

1,000,000  00 

1,000,000 

00 

1,001,003  14 

3,964,000  00 

3,964,000 

00 

3,963,000  00 

1,210,000  00 

605,000 

00 

605,000  00 

29,040,000  00 

29,040,000 

00 

29,040,000  00 

96,000  00 

24,000 

00 

24,000  00 

840,000  00 

840,000 

00 

840,000  00 

3,620,000  00 

1,810,000 

00 

1,810,000  00 

2,600,000  00 

351,000 

00 

346,683  05 

6,171,000  00 

6,171,000 

00 

6,171,000  00 

825,000  00 

825,000 

00 

100  00 

275,000  00 

275,000 

00 

100  00 

8,376,000  00 

100,000 

00 

71,500  00 

14,567,000  00 

2,067,000 

00 

2,067,000  00 

9,000  00 

5,000 

00 

2,700  00 

1,670,000  00 

36,000 

00 

33,660  00 

$52,113,000  00     $50,976,910  43 


$24,550,100  42 
490,168  95 
25,000  00 
504,959  90 
145.000  00 
300,000  00 
9,076,198  17 
114,377  01 


$24,550,100  42 
1  00 
25.000  00 
504,959  90 
145,000  00 
300,000  00 
9,054,120  16 
1  00 


$35,205,804  45     $34,579,182  48 
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The  New  York  Central  Railroad  Company 
INVESTMENTS  (continued) 


Investments  in  affiliated  companies — advances 

Boston  Terminal  Company 

Canada  Southern  Railway  Co 

Canadian  Niagara  Bridge  Co 

Central  Indiana  Railway  Co 

Cherry  Tree  and  Dixonville  Railroad  Co 

Chicago  River  &  Indiana  Railroad  Co 

Cincinnati  Union  Terminal  Co 

Clearfield  Bituminous  Coal  Corporation 

Cleveland  Cincinnati  Chicago  and  St  Louis  Railway  Co 

Cleveland  Union  Terminals  Co 

Dayton  Union  Railway  Co 

Detroit  Manufacturers  Railroad  Co 

Detroit,  Toledo  &  Milwaukee  Railroad  Co. 

Federal  Valley  Railroad  Co 

Hudson  River  Connecting  Railroad  Corporation 

Kankakee  &  Seneca  Railroad  Co 

Lansing  Manufacturers  Railroad 

Lansing  Transit  Railway  Co 

Lake  Erie  &  Pittsburg  Railway  Co 

Mackinac  Transportation  Co 

Mahoning  State  Line  Railroad  Co 

New  York  &  Harlem  Railroad  Co 

New  York  State  Realty  &  Terminal  Co 

Niagara  River  Bridge  Company 

Nicholas  Fayette  and  Greenbrier  Railroad  Co 

Owasco  River  Railway 

Peoria  and  Eastern  Railway  Co 

Pittsburgh  McKeesport  and  Youghiogheny  Railroad  Co 

Railroad  Credit  Corporation 

Railway  Express  Agency  Incorporated 

Securities  Corporation  of  the  New  York  Central  Railroad 

Toledo  and  Ohio  Central  Railway  Co 

Trestle  Realty  Corporation 

Union  Depot  Co,  Columbus,  Ohio 

Zanesville  Terminal  Railroad  Co 


Othek  investments — STOCKS 


Total 


HELD  BY  THIS  COMPANY 


Par  Value 

$56,067  27 
1,044,206  63 
43,810  60 
11,286  92 
200,433  19 
350,000  00 
9,800  54 
2,138,984  50 
39,149,437  18 
28,307,667  40 
591,586  85 
13,115  50 
45,824  29 
26,039  99 
70,722  28 
142  67 
180,352  55 
10,136  44 
173,094  42 
362  91 
33  11 
4,008,591  09 
33,572,984  07 
1,651  75 
267,879  00 
4,104  74 
1,325,328  69 
15,067,731  17 
1,945,249  64 
2,008,073  60 
31,002,353  S3 
7,301,248  94 
98,150  00 
174,435  00 
10,000  00 


Ledger  Value 

$56,067  27 
1,044,206  63 
43,810  60 
11,286  92 
200,433  19 
350,000  00 
9,800  54 
2,138,984  50 
39,149,437  18 
28,307,667  40 
591,586  85 
13,115  50 
45,824  29 
26,039  99 
70,722  28 
142  67 
180,352  55 
10,136  44 
173,094  42 
362  91 
33  11 
4,008,591  09 
33,572,984  07 
1,651  75 
267,879  00 
4,104  74 
1,325,328  69 
15,067,731  17 
1,945,249  64 
2,008,073  60 
31,002,353  53 
7,301,248  94 
98,150  00 
174,435  00 
10,000  00 


$169,210,886  46    $169,210,886  46 


Central  Greyhound  Lines  Incorporated 

90,000 

No  par 

$132,625 

42 

Kansas  Oklahoma  &  Gulf  Railway  Co  preferred 

4-98 

$498 

16 

498 

16 

New  York  State  Railways  first  preferred 

6 

600 

00 

600 

00 

Pittsfield  &  North  Adams  Railroad  Co 

722 

72,200 

00 

72,200 

00 

Reading  Company  common 

262,900 

13,145,000 

00 

10,073,149 

42 

Reading  Company  first  preferred 

136,800 

6,840,000 

00 

5,491,471 

96 

Reading  Company  second  preferred 

300,300 

15,015,000 

00 

10,348,452 

22 

Syracuse  Northern  Electric  Railway  Incorporated 

118-2 

11,823 

02 

11,823 

02 

Sundry  companies 

3,688-1495 

64,176 

12 

20,474 

14 

Total 


$35,149,297  30     $26,151,294  34 


Other  investments — bonds 

Boston  and  Albany  Railroad  Company  12  year  6%  refunding  bonds  of  1934,  matures  May  1, 1946 
Boston  and  Albany  Railroad  Company  Main  Line  first  mortgage  43^%  bonds,  series  B,  matures 
July  1,  1948 

Cortlandt  Water  Co  first  mortgage  5%,  matures  June  1,  1940 
Hotel  Roosevelt  G%  debenture  bonds,  matures  April  16,  1944 

New  York  New  Haven  &  Hartford  Railroad  Co  convertible  debentures  6%,  matures  Jan.  15,  1948 
New  York  World's  Fair  of  1939,  Incorporated,  4%,  matures  Jan.  1,  1941 
Sundry  companies 

Total 


$4,500,000  00 

$4,500,000 

(in 

3.015,000  00 

3,015.000 

no 

290,000  00 

203.000 

on 

792,659  67 

792,659 

C.7 

I        114.000  00 

112,212 

20 

362,475  00 

362,475 

no 

28,359  96 

24,095 

68 

$9,102,494  63 

$9,009,442 

55 
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Annual  Report 
INVESTMENTS  (concluded) 


Other  investments — notes 


Arnold  Print  Works 
Lester  F.  Blair 

Cairo  Association  of  Commerce 
Cleveland  &  Youngstown  Railway  Co 
Consolidated  Cement  Corporation 
Moses  Vigransky 

New  York  World's  Fair  of  1939  Incorporated 

Pratt  Industries,  Inc 

Sahara  Coal  Co 

Schenectady  Railway  Co 

Union  Properties,  Inc. 

Western  Reserve  University 


HELD   BY  THIS  COMPANY 


Total 


Par  Value 

$464  77 
68  00 
2,936  68 
854,860  04 
180  00 
3,315  00 
6,253  93 
5,000  00 
113,906  52 
264,150  00 
92,606  88 
40,000  00 

$1,383,741  82 


Ledger  Value 

$464  77 
68  00 
2,936  68 
854,860  04 
900  00 
3,315  00 
6,253  93 
5,000  00 
113,906  52 
1  00 
92,606  88 
40,000  00 

81,120,312  82 


Other  investments — advances 

Boston  and  Albany  Railroad  Co 

Barclay  Park  Corporation 

Hotel  Waldorf  Astoria  Corporation 

New  York  New  Haven  &  Hartford  Railroad  Co 

New  York  United  Hotels,  Inc  (Hotel  Roosevelt) 

Yale  Leasing  Corporation 

33  East  48th  Street  Realty  Corporation 

379  Madison  Avenue,  Inc 

300  Park  Avenue  Company,  Inc 


Other  investments — miscellaneous 


Total 


Trustees — First  National  Bank,  Detroit 
Geo.  F.  Alger  Co — Land  Contract 
Stanley  L.  Skidmore — Land  Contract 
Lewis  Levison 

Memberships  in  commercial  exchanges 

The  City  Savings  Holding  Company  (Alliance,  Ohio) 

St.  Joseph  Valley  Bank,  Elkhart,  Indiana 

Guardian  Depositors  Corporation,  Detroit,  Michigan 

Morrow  Steel  Co. 

Koenig  Coal  and  Supply  Co 

City  of  Schenectady — Certificate  of  indebtedness 

Depositors  and  Creditors  Trust — Detroit,  Michigan 

Other  items 

Total 

#  See  also  Investments  in  miscellaneous  physical  property,  pages  18  and  19. 


$2,525,076 

64 

$2,525,076 

64 

1,512,682 

62 

1,512,682 

62# 

5,000,000 
915,457 

00 

5,000,000 

oo# 

01 

915,457 

01 

1,265,400 

00 

1,265,400 

00# 

24,192 

85 

24,192 

8S# 

209,102 

30 

209,102 

30# 

114,000 

00 

114,000 

00# 

1,291,162 

99 

1,291,162 

99# 

$50,602  21 
5,600  89 
4,104  33 

12,378  38 
6,580  00 

17,424  69 
5,622  07 
881  01 
8,693  77 
5,839  20 
4,839  99 
3,929  21 
3,564  68 

$130,060  43 


$12,857,074  41       $12,857,074  41 


$50,602  21 

5,600  89 

4,104  33 

12,378  38 

6,580  00 

17,424  69 

5,622  07 

881  01 

8,693  77 

5,839  20 

4,839  99 

3,929  21 

3,564  68 

$130,060  43 


Summary  of  Investments 

Road  and  equipment  $1,067,321,983  26 

Improvements  on  leased  or  controlled  railway  property  145,526,990  20 

Sinking  Funds  136,819  17 

Deposits  in  lieu  of  mortgaged  property  sold  127,987  11 

Miscellaneous  physical  property  41,803,083  62 

Investments  in  affiliated  companies — Stocks,  par  value  $154,982,613  33  ledger  value  $160,614,781  95 

Bonds,  par  value  52,113,000  00  ledger  value     50,976,910  43 

Notes,  par  value  35,205,804  45  ledger  value     34,579,182  48 

Advances  169,210,886  46  ledger  value    169,210,886  46        415,381,761  32 


Other  investments —                      Stocks,  par  value  $35,149,297  30  ledger  value  $26,151,294  34 

Bonds,  par  value  9,102,494  63  ledger  value  9,009,442  55 

Notes,  par  value  1,383,741  82  ledger  value  1,120,312  82 

Advances  12,857,074  41  ledger  value  12,857,074  41 

Miscellaneous  130,060  43  ledger  value  130,060  43         49,268,184  55 


Total  investments 


$1,719,566,809  23 
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The  New  York  Central  Railroad  Company 
EXPENDITURES  FOR  ADDITIONS  AND  BETTERMENTS  ON  OWNED  PROPERTY 

during  1939 

ROAD  EXPENDITURES         RETIREMENTS  NET  CREDIT 


I.t  igi  neeri  iifj 

62 

79 

Land  for  transportation  purposes 

9  4  Kfi  0Q7 

78* 

35 

9  =.9,1  7ftfi   1  3 

Other  right-of-way  expenditures 

438 

76 

too  (Off 

Grading 

77,790 

13 

241,578 

05 

if,  3  707  no 
100,10/  u& 

Tunnels  and  subways 

9  515 

57 

Q  =.1  K"7J£ 

Bridges,  trestles  and  culverts 

loQ,OD£ 

OO 

258  191 

04 

79  B.38 

Ties 

46  393 

65 

327  021 

42 

9fifi  A97  77 

Rails 

195,344 

34 

371  396 

88 

17fi052  54 

Other  track  material 

14 

226  894 

21 

319  QfiS  Q3^ 

oaiiast 

7  442 

41 

149,210 

88 

141  7fiS  47 

±■±1 ,  i  UO  i 

Track  laying  and  surfacing 

79  875 

90 

242  901 

83 

IRQ  nor:  Q3 

Fences,  snow  sheds  and  signs 

9  617 

85 

18  174 

74 

ft  ERA  CO 

o,OOD  otJ 

Crossings  and  signs 

fiQQ  14fi 

24* 

76  553 

73 

77  r:  coo,  07 

Station  and  office  buildings 

400  977 

96 

223  447 

65 

1  77  =.30.  31  J 

Roadway  buildings 

2,451 

23 

71  353 

98 

68  002  75 

Water  stations 

44,998 

59 

41  836 

26 

0,1  u£  "■J if 

Pliol    cfrt  t  S  f\Yt  G 
I  111.  L  olublUUS 

36,966 

78 

51,473 

53 

1 4  506  75 

Shops  and  enginehouses 

34  267 

98 

43,883 

42 

9  615  44 

(iruin  elevators 

789,723 

55 

789,723  55 

Wharves  and  Docks 

1,714 

93 

27,151 

32 

25,436  39 

Coal  and  ore  wharves 

709 

75 

5,910 

00 

5,200  25 

Gas  producing  plants 

15,055 

08* 

15,055  08 

Telegraph  and  telephone  lines 

18,644 

12 

6,315 

20 

12,328  92# 

Signals  and  interlockers 

117,990 

21 

210,155 

75 

92,165  54 

Power  plants 

25,756 

09 

9,092 

02# 

34,848  11# 

Power  transmission  systems 

81,662 

02 

23,632 

89 

58,029  13# 

Miscellaneous  structures 

3,722 

05 

577 

80 

3,144  25# 

Roadway  machines 

38,599 

92 

7,765 

67# 

46,365  59# 

Roadway  small  tools 

765 

15* 

789 

22 

1,554  37 

Public  improvements — construction 

1,003,899 

98 

638 

65# 

1,004,538  63# 

Shop  machinery 

73,063 

38 

78,972 

31 

5,908  93 

Power  plant  machinery 

23,494 

61 

42,975 

08 

19,480  47 

Interest  during  construction 

2,985 

53 

39,180 

65 

36,195  12 

Totals— Road  $7,571  63      $3,704,214  19        $3,696,642  56 


EQUIFMENTt 

Steam  locomotives 
Other  locomotives 
Freight-train  cars 
Passenger-train  cars 
Floating  equipment 
Work  equipment 
Miscellaneous  equipment 


$566,954  18      $3,134,458  20        $2,567,504  02 


2,028,052  72 
3,009,581  41 
1,044,286  73 
166  02 
96,816  07 
31,650  85 


10,476  00 
10,959,944  62 
406,639  17 
451,241  98 
753,967  86 
21,071  87 


2,017,576  72# 
7,950,363  21 
637,647  56# 
451,075  96 
657,151  79 
10,578  98# 


Totals— Equipment     $6,777,507  98     $15,737,799  70        $8,960,291  72 


Decrease  for  the  year 

Investment  in  road  and  equipment  as  of  December  31,  1938 
Investment  in  road  and  equipment  as  of  December  31,  1939 


$12,656,934  28 
1,079,978,917  54 

$1,067,321,9S3  26 


•  Credit  account  transfers  and  adjustments. 
I  Debit 

+  Including  trust  equipment 
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EXPENDITURES  FOR  ADDITIONS  AND  BETTERMENTS  ON  OWNED  PROPERTY  (continued) 
Analysis  of  changes  in  Equipment  Investment  account 


Equipment  added,  including  betterments 

Steam  locomotives 
Other  locomotives 
Freight-train  cars 
Passenger-train  cars 
Work  equipment 
Floating  equipment 
Miscellaneous  equipment 


$54,701  87 
677  47 
421,761  70 
77,394  83 


$512,252  31 
2,027,375  25 
2,587,819  71 
966,891  90 
96,816  07 
166  02 
31,650  85 


$566,954  18 
2,028,052  72 
3,009,581  41 
1,044,286  73 

96,816  07 
166  02 

31,650  85 


TRANSFERRED 
TO  OWNED 
EQUIPMENT 
ON  MATURITY 
OF  TRUSTS 

$6,208,132  48 

23,969,121  16 
6,733,947  97 


Totals       $554,535  87      $6,222,972  11       $6,777,507  98     $36,911,201  61 


Equipment  retired 

Steam  locomotives 
Other  locomotives 
Freight-train  cars 
Passenger-train  cars 
Work  equipment 
Floating  equipment 
Miscellaneous  equipment 


$13,600  40 
10,476  00 
21,713  48 
2,205  00 


$3,120,857  80 

10,938,231  14 
404,434  17 
753,967  86 
451,241  98 
21,071  87 


$3,134,458  20 
10,476  00 
10,959,944  62 
406,639  17 
753,967  86 
451,241  98 
21,071  87 


$6,208,132  48 

23,969,121  16 
6,733,947  97 


Totals 


$47,994  88     $15,689,804  82     $15,737,799  70     $36,911,201  61 


Net  decrease  in  trust  equipment 
Net  increase  in  owned  equipment 


$36,404,660  62 
27,444,368  90 


Net  decrease  in  equipment  investment     $8,960,291  72 


EXPENDITURES  FOR  ADDITIONS  AND  BETTERMENTS  ON 
LEASED  RAILWAY  PROPERTY 


ROAD 

EXPENDITURES 

RETIREMENTS 

NET  DEBIT 

Engineering 

$111,827  10 

$49,484  54 

$62,342  56 

Land  for  transportation  purposes 

85,797  77 

12,843  48 

72,954  29 

Other  right-of-way  expenditures 

7,035  76 

7,035  76 

Grading 

145,801  25 

194,238  05 

48,436  80* 

Tunnels  and  subways 

82  50 

82  50 

Bridges,  trestles  and  culverts 

1,154,201  64 

484,861  67 

669,339  97 

Elevated  structures 

3,657  38 

3,657  38* 

Ties 

126,171  70 

326,261  12 

200,089  42* 

Rails 

326,843  61 

389,790  74 

62,947  13* 

Other  track  material 

626,710  46 

271,229  60 

355,480  86 

Ballast 

87,730  88 

121,581  95 

33,851  07* 

Track  laying  and  surfacing 

127,845  81 

237,125  93 

109,280  12* 

Fences,  snow  sheds  and  signs 

6,664  92 

7,947  13 

1,282  21* 

Crossings  and  signs 

68,877  38* 

160,769  31 

229,646  69* 

Station  and  office  buildings 

123,693  72 

386,137  88 

262,444  16* 

Roadway  buildings 

1,185  08 

49,329  44 

48,144  36* 

Water  stations 

26,420  08 

100,198  06 

73,777  98* 

*  Credit 

Carried  forward     $2,889,134  90 

$2,795,456  28 

$93,678  62 
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The  New  York  Central  Railroad  Company 

EXPENDITURES  FOR  ADDITIONS  AND  BETTERMENTS  ON 
LEASED  RAILWAY  PROPERTY  (continued) 


ROAD  (continued) 

Fuel  stations 
Shops  and  enginehouses 
Grain  elevators 
Wharves  and  docks 
Coal  and  ore  wharves 
Telegraph  and  telephone  lines 
Signals  and  interlockers 
Power  plants 

Power  transmission  systems 

Miscellaneous  structures 

Roadway  machines 

Roadway  small  tools 

Public  improvements — construction 

Shop  machinery 

Power  plant  machinery 

Unapplied  construction  material  and  supplies 


General  expenditures 
Law 

Interest  during  construction 
Other  expenditures — general 


Brought  foward 


EXPENDITURES 

$2,889,134  90 
8,369  49 
31,556  65 
12,577  93 
1,152  02 
451  71 
10,885  19 
167,889  38 
560  58 
174,268  37 
1,913  68 
28,974  84 
421  81 
521,039  54 
82,972  96 
18,721  74 
25,329  54* 


RETIREMENTS 

$2,795,456  28 
4,735  61 
203,265  75 
67,972  45 


8,680  97 
233,921  27 

286,039  68 
2,834  85 
65,501  55 
16# 

18,298  21# 
107,199  28 
36,459  22 


Total  road    $3,925,561  25       $3,793,768  54 


$75  00 
896  27 


Total  general 


$971  27 


$27,078  12 
3,100  00 

$30,178  12 


Net  increase  in  investment  for  improvements  on  leased  railway  property  for  1939 
Investment  for  improvements  on  leased  railway  property  as  of  December  31,  1938 


net  debit 
$93,678  62 
3,633  88 
171,709  10* 
55,394  52* 
1,152  02 
451  71 
2,204  22 
66,031  89* 

560  58 
111,771  31* 
921  17* 
36,526  71* 
421  97 
539,337  75 
24,226  32* 
17,737  48* 
25,329  54* 

$131,792  71 


$75  00 
26,181  85* 
3,100  00* 

$29,206  85* 

$102,585  86 
145,424,404  34 


Investment  for  improvements  on  leased  railway  property  as  of  December  31,  1939        $145,526,990  20 


The  expenditures  for  and  retirements  of  improvements  to  leased  or  controlled  railway  property,  tabulated  by  accounts 
on  the  preceding  pages  were  made  to  the  properties  of  the  following  companies: 


Battle  Creek  &  Sturgis  Railway 

$420 

76 

Beech  Creek  Railroad 

49,384 

39* 

Beech  Creek  Extension  Railroad 

11,994 

99* 

Boston  &  Albany  Railroad 

61,783 

35* 

Chicago,  Kalamazoo  &  Saginaw  Railway 

5,578 

04* 

Cleveland,  Cincinnati,  Chicago  &  St  Louis  Railway 

941,800 

53 

Detroit,  Hillsdale  &  South  Western  Railroad 

7,608 

62* 

Detroit  Manufacturers  Railroad 

4,716 

21 

Detroit  River  Tunnel 

4,701 

92 

Detroit,  Toledo  &  Milwaukee  Railroad 

2,443 

17 

Erie  &  Kalamazoo  Railroad 

672 

50 

Fort  Wayne  &  Jackson  Railroad 

11,061 

56* 

Grand  Central  Terminal  Improvement 

138,831 

12 

Carried  forward       $946,175  26 

f  Debit 
•Credit 
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EXPENDITURES  FOR  ADDITIONS  AND  BETTERMENTS  (concluded) 


Brought  forward 

$946,175  26 

Hudson  River  Connecting  Railroad 

53,102  90* 

Hudson  River  Bridge  at  Albany 

1,361  76* 

Improvements  on  leased  piers 

466  16* 

Joliet  &  Northern  Indiana  Railroad 

37,072  30* 

Kalamazoo  Allegan  &  Grand  Rapids  Railroad 

4,822  40* 

Lake  Erie  Alliance  &  Wheeling  Railroad 

6,053  49* 

Mahoning  Coal  Railroad 

3,500  93 

Mahoning  &  Shenango  Valley  Railway 

181  25 

Michigan  Central  Railroad 

34,718  44* 

New  Jersey  Junction  Railroad 

241  58* 

New  York  &  Harlem  Railroad 

245,600  74* 

New  York  State  Realty  and  Terminal  Company  property 

155,367  48* 

New  York  Stock  Yards— West  Side 

29,560  47 

Ottawa  &  New  York  Railway 

3,666  85* 

Pittsfield  &  North  Adams  Railroad 

31,988  86 

Shenango  Valley  Railroad 

333  96 

St.  Joseph  South  Bend  and  Southern  Railroad 

7,701  42* 

St  Lawrence  &  Adirondack  Railway 

24,579  17* 

Stewart  Railroad 

'  48  55 

Toledo  and  Ohio  Central  Railway 

13,483  07* 

Troy  &  Greenbush  Railroad 

1,847  18* 

Wallkill  Valley  Railroad 

1,423  35 

Ware  River  Railroad 

1,339  65* 

West  Shore  Railroad 

319,202  18* 

Net  Increase  for  year 

$102,585  86 

•Credit 


Expenditures  on  Miscellaneous  Physical  Property 

Land,  41st  Street  and  11th  Avenue,  New  York  $2,255,872  45 

Land,  Varick  and  Beach  Streets,  New  York  1,002,598  00 

Barclay  Park  Building,  115  East  48th  Street,  New  York  128,178  00 

320-330  Park  Avenue  Building,  New  York  22,927  82 

Sundry  Items  84,989  36 


$3,494,565  63 


Less 

Building,  Weehawken,  New  Jersey  $28,678  95 

Land  and  Buildings,  Port  Clinton,  Ohio  16,684  48 

Sundry  Items  12,039  58  57,403  01 


Increase  for  the  Year  1939  $3,437,162  62 

Investment  in  Miscellaneous  Physical  Property  as  of  Dec.  31,  1938  38,365,921  00 


Total  investment  to  December  31,  1939 


$41,803,083  62 
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The  New  York  Central  Railroad  Company 

CAPITALIZATION 

DECEMBER  31,  1939 
Capital  stock 


Number  of  shares  of  no  par  value  authorized  10,000,000 


Number  of  shares  issued  6,447,055 

Consolidation  certificates  of  1869  not  converted  103'95 

Consolidation  certificate  of  1869  held  in  treasury  05 

Certificates  of  consolidating  companies  1913  and  1914  not  converted  252  6625 

Scrip  under  consolidation  of  1914  held  in  treasury  T1350 

Scrip  in  exchange  The  C  C  C  &  St  L  Ry  Co  common  stock  '60 


Total  outstanding  6,447,413  3975 


Funded  Debt 


MORTGAGE  BONDS 

Date  of 
issue 

Date  of 
maturity 

Amount  of 
authorized  issue 

Amount  issued  and 
now  outstanding 

Rate  of 
interest 

Payable  on  the 
first  day  of 

Kalamazoo  &  White  Pigeon  R  R  Co  first© 

1889 

Jan. 

1, 

1940 

$400,000 

00 

$400,000  00 

5% 

July  and  Jan 

NYC&HRRRCo  gold  debenture?®* 

1912 

Jan. 

1, 

1942 

9,188,000 

00 

9,188,000  00 

4% 

July  and  Jan 

Gouverneur  &  Oswegatchie  R  R  Co  first© 

1892 

June 

1, 

1942 

300,000 

00 

300,000  00 

5% 

Dec  and  June 

Indiana  Illinois  &  Iowa  R  R  Co  first© 

1900 

July 

1, 

1950 

4,850,000 

00 

4,850,000  00 

4% 

Jan  and  July 

Chicago  Indiana  &  Southern  R  R  Co  50  year© 

1906 

Jan. 

1 

1956 

15,150,000 

00 

15,150,000  00 

4% 

July  and  Jan 

Jamestown  Franklin  &  Clearfield  R  R  Co  first© 

1909 

June 

1, 

1959 

11,000,000 

00 

11,000,000  00 

4% 

Dec  and  June 

NYC&HRRRCo— Spuyten  Duyvil  &  Pt  Morris 

first® 

1909 

June 

1, 

1959 

2,500,000 

00 

2,500,000  00 

3A% 

Dec  and  June 

Cleveland  Short  Line  Railway  Co  first® 

1911 

Apl. 

1, 

1961 

11,800,000 

00 

11,800,000  00 

4'A% 

Oct  and  Apl 

Carthage  &  Adirondack  Railway  Co  first® 

1892 

Dec. 

1, 

1981 

1,100,000 

00 

1,100,000  00 

4% 

June  and  Dec 

Sturgis  Goshen  &  St  Louis  Railway  Co  first® 

1889 

Dec. 

1, 

1989 

322,000 

00 

322,000  00 

3% 

June  and  Dec 

Mohawk  &  Malone  Railway  Co  first® 

1892 

Sept. 

1, 

1991 

2,500,000 

00 

2,500,000  00 

4% 

Mch  and  Sept 

New  York  &  Putnam  R  R  Co  first  consolidated® 

1894 

Oct. 

1, 

1993 

3,987,000 

00 

3,987,000  00 

4% 

Apl  and  Oct 

Lake  Shore  &  Michigan  Southern  Ry  Co  gold  mtge® 

1897 

June 

1, 

1997 

50,000,000 

00 

50,000,000  00 

3H% 

Dec  and  June 

NYC&HRRRCo  gold  mortgage® 

1897 

July 

1, 

1997 

100,000,000 

00 

100,000,000  00 

3'A% 

Jan  and  July 

NYC&HRRR  Co— Lake  Shore  coll  gold®*t 

1898 

Feb. 

1, 

1998 

90,578,400 

00 

21,249,000  00 

3V2% 

Aug  and  Feb 

NYC&HRRR  Co— Mich  Central  coll  gold®  ♦ 

1898 

Feb. 

1, 

1998 

21,550,000 

00 

19,336,000  00 

VA% 

Aug  and  Feb 

N  Y  C  R  R  Co  consolidation  mtge — series  A©  J 

1913 

Feb. 

1, 

1998 

70,000,000 

00 

69,329,000  00 

4% 

Aug  and  Feb 

N  Y  C  R  R  Co  consolidation  mtge — series  C© 

1934 

Feb. 

1, 

1998 

48,000,000 

00 

48,000,000  00 

4% 

Feb  and  Aug 

Mohawk  &  Malone  Railway  Co  consolidated® 

1902 

Mch. 

2002 

3,900,000 

00 

3,900.000  00 

3H% 

Sept  and  Mch 

N  Y  C  R  R  Co  ref  and  imp — series  A® 

1913 

Oct. 

1, 

2013 

115,000,000 

00 

115,000,000  00 

4V2% 

Apl  and  Oct 

N  Y  C  R  R  Co  ref  and  imp — series  B  © 

1920 

Oct. 

1, 

2013 

38,494,000 

oo 

4,494,000  00 

6% 

Apl  and  Oct 

N  Y  C  R  R  Co  ref  and  imp — series  C® 

1922 

Oct. 

1, 

2013 

260,000,000 

oo 

260,000,000  00 

5% 

Apl  and  Oct 

Total   $754,405,000  00 


Less  securities  reacquired  or  nominally  issued  and  pledged  or  otherwise  held  by  or  for  the  company: 

N  Y  C  R  R  Co  refunding  and  improvement  mtge  bonds — series  B  $4,494,000  00 

N  Y  C  R  R  Co  refunding  and  improvement  mtge  bonds — series  C  183,000,000  00 

NYC&HRRR  Co  gold  mtge  bonds  6,000,000  00 

N  Y  C  R  R  Co  consolidation  mtge  bonds— series  C  48,000,000  00 

NYC&HRRR  Co— Lake  Shore  collateral  gold  bonds  f  10,000  00 

Kalamazoo  &  White  Pigeon  R  R  Co— First  38,000  00 

New  York  &  Putnam  R  R  Co— First  consolidated  5,000  00 


Total  mortgage  bonds  actually  outstanding 


DEBENTURE  BONDS 

NYC&HRRR  Co  1900     July    1,  2000     $5,500,000  00 


241,547,000  00 


$512,858,000  00 


$5,500,000  00     3lA%  Jan  and  July 


tDeposited  with  City  of  New  York  and  included  in  Balance  Sheet  account  "Insurance  and  other  funds' 
•Secured  by  NYC&HRRR  Co  consolidation  mortgage  dated  June  20,  1913 
tAdditionally  secured  by  N  Y  C  R  R  Co  mortgage  dated  January  15,  1915 
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CAPITALIZATION  {concluded) 
Funded  debt  (concluded) 

Date  of         Date  of                 Amount  of  Amount  issued  and  Rate  of 

COLLATERAL  TRUST  BONDS                            issue          maturity            authorized  issue  now  outstanding  interest            Payable  on 

NYCRRCo  ten-year  secured  sinking  fund®  1936    Apr.  1,  1946     $40,000,000  00  835,675,000  00  3M%    Apr.  1  and  Oct.  1 

N  Y  C  R  R  Co  serial  secured  notes®           1936    Apr.l, 1937-41       15,000,000  00  6,000,000  00  2}4— 2.6%    Apr.  1  and  Oct.  1 

NYCRRCofifteen-yearsecuredbonds®  1937    May  1,  1952        41,097,000  00  40,033,200  00  3J^%    May  land  Nov.  1 

National  City  Bank  of  New  York  Secured 

Notes®                                           1938    Sept.  12,  1941        5,000,000  00  5,000,000  00  2%    Mch.  12  and  Sept.  12 


Total  collateral  trust  bonds  actually  outstanding         $86,708,200  00 


EQUIPMENT  TRUST  OBLIGATIONS 

Equipment  trust  certificates  (NYC  Lines)  ©1925  May  15,  1940  11,010,000  00  $734,000  00  4J^%  Nov.  15,  May  15 

Equipment  trust  certificates  (N  Y  C  R  R  )©  1929  Apl.  15,  1944  16,500,000  00  5,500,000  00  i]/2%  Apl.  15,  Oct.  15 

Equipment  trust  certificates  (N  Y  C  R  R  )®  1929  Dec.   1,  1944  11,175,000  00  3,725,000  00  iy2%  June  1  and  Dec.  1 

Equipment  trust  certificates  (N  Y  C  R  R  )©  1930  May  15,  1945  14,059,000  00  5,712,000  00  ilA%  May  15,  Nov.  15 

Equipment  trust  certificates  (N  Y  C  R  R)@  1937  Mch.  15, 1952  4,290,000  00  3,718,000  00  2M%  Mch.  15,  Sept.  15 

Equipment  trust  certificates  (N  Y  C  R  R)  @  1939  Dec.    1, 1949  9,000,000  00  1,800,000  00  iy2%  June  1  and  Dec.  1 


Total  equipment  trust  obligations  actually  outstanding    $21,189,000  00* 


Total  funded  debt  actually  outstanding   $626,255,200  00 


*  Includes  $734,000  as  The  New  York  Central  Railroad  Company's  proportion  of  $1,500,000  outstanding  New  York  Central  Lines  equipment  trust  certificates 
for  all  of  which  it  and  various  lessor  or  controlled  companies  are  jointly  and  severally  liable. 


Trustees: 

®  Bankers  Trust  Company,  New  York 

©  Central  Union  Trust  Company  of  New  York  (now  Central 
Hanover  Bank  and  Trust  Company) 

©  Knickerbocker  Trust  Company,  New  York  (now  Irving  Trust 
Company,  New  York) 

©  Guaranty  Trust  Company  of  New  York 

©  Guaranty  Trust  Company  of  New  York  and  John  B.  Cock- 
rum  of  Indianapolis,  Indiana  (deceased) 

©  Guaranty  Trust  Company  of  New  York  and  William  A. 
Wildhack  of  Montrose,  California 


©  Illinois  Trust  and  Savings  Bank  (now  Continental  Illinois 
National  Bank  and  Trust  Company  of  Chicago)  and 
Joseph  D.  Oliver  (deceased) 

©  Metropolitan  Trust  Company  (now  Manufacturers  Trust 
Company),  New  York 

(g)  Irving  Trust  Company,  New  York 

®  United  States  Trust  Company  of  New  York,  and  John  H. 
Holliday,  Indianapolis,  Indiana 

@  The  First  National  Bank  of  the  City  of  New  York 

©  Guaranteed  by  Reconstruction  Finance  Corporation 

®  Chase  National  Bank  of  the  City  of  New  York 
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The  New  York  Central  Railroad  Company 
DETAIL  OF  RAILWAY  OPERATING  REVENUES 


REVENUES  FROM  TRANSPORTATION 

Freight 

Passenger 

Excess  baggage 

Parlor  and  chair  car 

Mail 

Express 

Other  passenger  train 
Milk 

Switching 

Water  transfers — freight 

Water  transfers — passenger 

Water  transfers — vehicle  and  live  stock 

Water  transfers — other 

Total 


1939 


1938 


$240,130,664  84      $202,781,708  24 


61,412,817  38 
204,864  68 
21,457  01 
11,579,203  87 
7,275,650  88 
997,074  99 
1,726,415  77 
5,525,259  19 
131,006  10 
520,249  76 
433,927  18 
60,452  19 


60,313,893  49 
218,373  18 
15,183  18 
11,055,621  83 
5,508,096  39 
1,085,639  13 
2,057,443  12 
4,637,221  85 
146,476  57 
526,508  41 
420,249  08 
49,742  86 


$330,019,043  84      $288,816,157  33 


Increase 

$37,348,956  60 
1,098,923  89 

6,273  83 
523,582  04 
1,767,554  49 


888,037  34 


13,678  10 
10,709  33 

$41,202,886  51 


Decrease 


$13,508  50 


88,564  14 
331,027  35 

15,470  47 
6,258  65 


INCIDENTAL  AND  JOINT  FACILITY 

Dining  and  buffet 

Hotel  and  restaurant 

Station,  train  and  boat  privileges 

Parcel  room 

Storage — freight 

Storage — baggage 

Demurrage 

Telegraph  and  telephone 
Grain  elevator 
Power 

Rents  of  buildings  and  other  property 
Miscellaneous 
Joint  facility — Cr. 
Joint  facility — Dr. 

Total 

Total  railway  operating  revenues 


$3,329,617  52 

$3,179,508 

76 

$150,108  76 

1,560  25 

1,549 

00 

11  25 

684,282  54 

778,009 

64 

$93,727  10 

60,211  88 

66,327 

14 

6,115  26 

299,363  99 

335,942 

38 

36,578  39 

23,935  57 

23,757 

23 

178  34 

683,236  37 

564,363 

97 

118,872  40 

6,558  15 

6,677 

95 

119  80 

43,631  60 

28,468 

79 

15,162  81 

1,615,891  11 

1,566,022 

89 

49,868  22 

1,575,236  10 

1,582,245 

29 

7,009  19 

2,725,698  27 

1,728,388 

84 

997,309  43 

516,833  81 

518,892 

23 

2,058  42 

498,392  71 

515,116 

23 

16,723  52 

$11,067,664  45 

$9,865,037 

88 

$1,202,626  57 

$341,086,708  29      $298,681,195  21 


$42,405,513  08 


DETAIL  OF  RAILWAY  OPERATING  EXPENSES 


MAINTENANCE  OF  WAY  AND  STRUCTURES 


Superintendence 

$3,469,632 

76 

$3,394,802 

50 

$74,830 

26 

Roadway  maintenance 

2,667,797 

57 

2,993,804 

85 

Tunnels  and  subways 

125,736 

60 

99,727 

24 

26,009 

36 

Bridges,  trestles  and  culverts 

1,035,939 

12 

1,707,261 

10 

Elevated  structures 

97,013 

32 

10S.335 

57 

Ties 

3,394,962 

92 

3,037,137 

03 

357,825 

89 

Rails 

1,270,937 

56 

649,403 

54 

621,534 

02 

Other  track  material 

3,058,180 

57 

2,167,588 

40 

890,592 

17 

Ballast 

857,784 

76 

723,884 

49 

133,900 

27 

Track  laying  and  surfacing 

8,308,849 

23 

7,294,719 

40 

1,014,129 

83 

Fences,  snowsheds  and  signs 

210,806 

96 

220,112 

80 

Station  and  office  buildings 

1,957,117 

67 

1,710,853 

54 

246,264 

13 

Roadway  buildings 

125,215 

84 

124,980 

47 

235 

37 

Water  stations 

412,017 

10 

389,025 

36 

22,991 

74 

Fuel  stations 

218,931 

64 

211,529 

93 

7,401 

71 

Shops  and  enginehouses 

1,317,558 

34 

1,126,392 

94 

191,165 

40 

Grain  elevators 

23,991 

66 

14,463 

74 

9,527 

92 

Storage  warehouses 

1,430 

16 

827 

95 

602 

21 

$326,007  28 

671,321  98 
11,322  25 


9,305  84 


Carried  forward     $28,553,903  78 


$25,974,850  85 
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DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (continued) 


MAINTENANCE  OF  WAY  AND  STRUCTURES  {concluded) 


1939 

1938 

Increase 

Brought  forward 

ttOfi          Gfl3  78 

iffi9^  Q74  S^fl 

Wharves  and  docks 

98Q  or; 

Coal  and  ore  wharves 

14Q  177  F,^ 

909  0^*3  09 

Gas  producing  plants 

100  04: 

1 1  k  in 

1IO  1U 

04r 

Telegraph  and  telephone  lines 

QQ7  QX.A    1  c; 

QQ1  4.1Q  OQ 

6  534 

92 

Signals  and  inter  lockers 

O  O^O  A 'in  9Q 

O,Z0Z,4:OU  4.(3 

3  119  9J.9  7Q 

140  187 

4-1 

Power  plants 

An  A79  8A 

391  34 
Dy,OZl  04 

Power  transmission  systems 

Oio, OOO  Uo 

^Qfi  4Q9  d.9 

Miscellaneous  structures 

12,189  62 

10,890  24 

1,299 

38 

Roadway  machines 

510,712  64 

426,870  31 

83,842 

33 

Small  tools  and  supplies 

604,593  66 

521,187  70 

83,405 

96 

Removing  snow,  ice  and  sand 

1,014,521  15 

798,780  96 

215,740 

19 

Public  improvements — maintenance 

491,899  30 

489,530  81 

2,368 

49 

Injuries  to  persons 

484,489  97 

293,292  84 

191,197 

13 

Insurance 

97Q  QAQ  AO 

oUl,/40  10 

Stationery  and  printing 

28,594  48 

29,550  79 

Other  expenses 

8,870  13 

6,994  21 

1,875 

92 

Maintaining  joint  tracks,  yards  and  other  facilities- 

-Dr. 

1,489,838  33 

1,363,771  79 

126,066 

54 

Maintaining  joint  tracks,  yards  and  other  facilities- 

-Cr. 

1,747,182  47 

1,815,101  93 

67,919 

46 

Right  of  way  expenses 

32,126  62 

26,707  19 

5,419 

43 

Total 

$36,401,030  67 

$33,054,305  35 

$3,346,725  32 

MAINTENANCE  OF  EQUIPMENT 

Superintendence 

$2  445,277  61 

$2,432,505  41 

$12,772 

20 

Shop  machinery 

i  4ns  8Q0  1 Q 

i  n^n  7^  48 

358,134 

71 

Power  plant  machinery 

*}^4  74 A  77 

Q94  91 

Steam  locomotives — repairs 

IQ  Q1  Q  1  K7  £4 

J.t7,i/J.O,  lUl     O  i 

5,299,541 

46 

T^.loptrin  Innnmnfiupci  t*pt»h irs 

777  28fi  ^0 

III  j*OU  ou 

fii  a  QOK  An 

158,359 

no 

Freight-train  cars — repairs 

10  fi2fi  ^8  77 

IUjU^UjOOO    1  1 

2,767,316 

65 

Passenger-train  cars — repairs 

7,587,409  55 

5,486,564  07 

2,100,845 

48 

Floating  equipment — repairs 

1,064,639  73 

917,941  16 

146,698 

57 

Work  equipment — repairs 

666,395  78 

536,049  81 

130,345 

97 

Miscellaneous  equipment — repairs 

43,909  68 

37,511  86 

6,397 

82 

Equipment — retirements 

356,624  85 

335,990  03 

20,634 

82 

Equipment — depreciation 

15,926,938  13 

16,106,282  74 

Injuries  to  persons 

546,547  91 

422,714  94 

123,832 

97 

Insurance 

179,739  53 

244,407  82 

Stationery  and  printing 

59,024  22 

53,885  96 

5,138 

26 

Other  expenses 

27,985  98 

52,678  44 

Maintaining  joint  equipment — Dr. 

490,988  03 

436,310  54 

54,677 

49 

Maintaining  joint  equipment — Cr. 

138,684  25 

165,095  74 

26,411 

49 

Total 

$70,409,084  43 

$59,475,859  44 

$10,933,224 

99 
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T~\  TPT1  All     r\J?    D  A  T  T  TV/  A  "V 

U LI  AIL  Or  RAILWAY 

OPERATING 

EXPENSES 

(continued) 

TRAFFIC  FXPF.NKF.S 

1939 

1938 

Increase 

Decrease 

S  u  pen  ii  ten  d  g  d  cc 

(*>  o  Ci  A  A    O  PT  1 

$2,844,351 

12 

(fro  ofiT  nnT 

&j,oy7,y97 

54 

$53,646 

42 

Outside  agencies 

2,289,927 

07 

2,324,457 

10 

34,530 

03 

A  Hvprt  laintr 

-  i  VI  V  Gl  Llolllg 

768,631 

36 

535,776 

04 

$232,855 

32 

Traffic  associations 

i  on 

n 

OOQ  QAO 

83 

42,293 

72 

Fast  freight  lines 

1,377 

93 

2,794 

86 

1,416 

93 

Industrial  and  immigration  bureaus 

405,326 

95 

205,860 

57 

199,466 

38 

Insurance 

773 

98 

945 

42 

171 

44 

Stationery  and  printing 

373,697 

16 

417,854 

89 

44,157 

73 

Other  expenses 

2,526 

09 

6,298 

57 

3,772 

48 

Total 

$6,877,166 

77 

$6,624,833 

82 

$252,332 

95 

TRANSPORTATION  F"X"PFNSFR 

Superintendence 

$3,521,420 

30 

$3,625,477 

78 

$104,057 

IS 

Dispatching  trains 

932,059 

74 

90S, .17(1 

02 

$23,583 

72 

Station  employees 

17,502,016 

33 

18,007,205 

22 

505,188 

89 

Weighing,  inspection  and  demurrage  bureaus 

324,508 

18 

331,744 

95 

7,236 

77 

Coal  and  ore  wharves 

972,542 

74 

584,310 

24 

388,232 

50 

Station  supplies  and  expenses 

1,638,730 

54 

1,601,826 

64 

36,903 

90 

Yardmasters  and  yard  clerks 

4,975,041 

79 

4,926,498 

67 

48,543 

12 

Yard  conductors  and  brakemen 

11,222,368 

52 

10,199,709 

22 

1,022,659 

30 

Yard  switch  and  signal  tenders 

1,719,244 

07 

1,710,474 

58 

8,769 

49 

Yard  enginemen 

6,570,608 

52 

6,270,585 

20 

300,023 

32 

Yard  motormen 

1,051,221 

64 

685,446 

24 

365,775 

40 

Yard  switching  fuel 

2,681,169 

08 

2,476,432 

86 

204,736 

22 

Yard  switching  power  produced 

33,072 

39 

32,842 

70 

229 

69 

Yard  switching  power  purchased 

119,868 

94 

115,538 

88 

4,330 

06 

Water  for  yard  locomotives 

411,437 

30 

389,274 

92 

22,162 

38 

Lubricants  for  yard  locomotives 

80,646 

53 

68,147 

20 

12,499 

33 

Other  supplies  for  yard  locomotives 

96,050 

20 

93,763 

05 

2,287 

15 

Enginehouse  expenses — yard 

1,675,016 

34 

1,659,399 

90 

15,616 

44 

Yard  supplies  and  expenses 

426,701 

20 

414,999 

33 

11,701 

87 

Operating  joint  yards  and  terminals — Dr. 

3,929,332 

62 

3,603,565 

42 

325,767 

20 

Operating  joint  yards  and  terminals — Cr. 

1,598,021 

22 

1,629,963 

01 

31,941 

79 

Train  enginemen 

13,003,607 

04 

12,194,792 

89 

808,814 

15 

Train  motormen 

753,714 

92 

729,296 

17 

24,418 

75 

Train  fuel 

14,275,036 

49 

13,074,833 

60 

1,200,202 

89 

Train  power  produced 

200,245 

94 

200,724 

47 

478 

53 

Train  power  purchased 

733,066 

80 

718,480 

55 

14,586 

25 

Water  for  train  locomotives 

1,638,985 

18 

1,572,968 

79 

66,016 

39 

Lubricants  for  train  locomotives 

567,539 

46 

533,353 

75 

34,185 

71 

Other  supplies  for  train  locomotives 

212,524 

85 

209,194 

22 

3,330 

63 

Enginehouse  expenses — train 

3,607,819 

60 

3,500,331 

89 

107,487 

71 

Trainmen 

16,152,845 

86 

15,132,053 

82 

1,020,792 

04 

Train  supplies  and  expenses 

5,884,108 

92 

6,173,948 

80 

289  839 

88 

Signal  and  interlocker  operation 

3,364,445 

98 

3,376,837 

43 

12*391 

45 

Crossing  protection 

1,822,002 

52 

1,869,328 

97 

47^326 

45 

Drawbridge  operation 

167,049 

11 

164,277 

26 

2,771 

85 

Telegraph  and  telephone  operation 

521,893 

43 

572,489 

84 

50,596 

41 

Operating  floating  equipment 

2,869,069 

49 

2,634,134 

13 

234,935 

36 

Stationery  and  printing 

547,773 

91 

544,637 

18 

3,136 

73 

Other  expenses 

154,352 

32 

212,245 

28 

57,892 

96 

Operating  joint  tracks  and  facilities — Dr. 

915,443 

88 

933,912 

24 

18,468 

3G 

Operating  joint  tracks  and  facilities — Cr. 

1,086,318 

62 

1,054,713 

87 

31,604 

75 

Insurance 

133,417 

90 

165,102 

16 

31,684 

26 

Clearing  wTecks 

166,825 

65 

188,135 

40 

21,309 

75 

Damage  to  property 

148,3.52 

18 

100,215 

74 

48,136 

44 

Damage  to  live  stock  on  right  of  way 

16,952 

27 

11,829 

86 

5,122 

41 

Loss  and  damage — freight 

1,546,547 

06 

1,266,861 

60 

279,685 

46 

Loss  and  damage — baggage 

17,350 

78 

20,892 

69 

3,541 

01 

Injuries  to  persons 

1,750,731 

22 

2,143,900 

31 

393,169 

09 

Total 


$128,370,419  89 


$123,265,821  18         $5,104,598  71 
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DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (concluded) 


MISCELLANEOUS  OPERATIONS 
Dining  and  buffet  service 
Hotels  and  restaurants 
Grain  elevators 
Producing  power  sold 
Other  miscellaneous  operations 

Total 


1939 

1938 

Increase 

$4,427,998  84 

$4,519,780  43 

422  98 

1,688  02 

104,599  92 

89,885  72 

$14,714  20 

738,373  84 

720,225  88 

18,147  96 

18,792  89 

15,253  04 

3,539  85 

$5,290,188  47 

$5,346,833  09 

GENERAL  EXPENSES 

Salaries  and  expenses  of  general  officers  S1'0??'™  $!'???'™  $939  78 

Salaries  and  expenses  of  clerks  and  attendants 
General  office  supplies  and  expenses 
Law  expenses 
Insurance 
Pensions 

Stationery  and  printing 
Valuation  expenses 
Other  expenses 
General  joint  facilities — Dr. 
General  joint  facilities — Cr. 


Total 

TRANSPORTATION  FOR  INVESTMENT— CR. 


$1,030,626 

96 

$1,029,687  18 

6,400,099 

13 

6,419,033  24 

520,939 

98 

540,931  68 

955,451 

77 

986,285  93 

8,338 

72 

9,538  99 

208,001 

11 

208,535  87 

200,853 

14 

225,267  34 

742 

04 

2,165  72 

254,234 

17 

278,463  71 

103,517 

35 

122,666  82 

58,721 

08 

48,383  25 

$9,624,083 

29 

$9,774,193  23 

$87,741  53 

$39,463  31 

$256,884,231 

99 

$237,502,382  80 

Total  railway  operating  expenses  $256,884,231  99       $237,502,382  80        $19,381,849  19 


RATIO  OF  RAILWAY  OPERATING  EXPENSES,  BY  GROUPS,  TO  RAILWAY  OPERATING  REVENUES 

1939  1938 

Maintenance  of  way  and  structures  10'67  11 '07 

Maintenance  of  equipment  20'64  19'91 

Traffic  expenses  2  02  2'22 

Transportation  expenses  37'64  41'27 

Miscellaneous  operations 

General  expenses  2'82  3  27 

Transportation  for  investment — Cr.  '03 


■01 


Total  75-31  79'52 

SEPARATELY  OPERATED  PROPERTIES 

Pittsburgh,  McKeesport  and  Youghiogheny  Railroad,  this  Company's  proportion,  one-half,  of  profit  $655,693  90 

Central  Indiana  Railway— profit  644  09       $656,337  99 

Mackinac  Transportation  Company — loss  &21  >?55  79 

Owasco  River  Railway— loss  2>056  04 

Federal  Valley  Railroad-loss  2.549  80  26,mJ3 

Net  profit  on  separately  operated  properties  $629,976  36 
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RAILWAY  TAXES  ACCRUED 


ON  CAPITAL  STOCK 


State  of  New  York 

New  York  Central  Railroad  Company 
Boston  and  Albany  Railroad  Company 
Hudson  River  Bridge  Company  at  Albany 


Total 


Commonwealth  of  Pennsylvania 

New  York  Central  Railroad  Company 

State  of  Illinois 

New  York  Central  Railroad  Company  (including  leased  lines) 

Commonwealth  of  Massachusetts 

Boston  and  Albany  Railroad  Company 

State  of  West  Virginia 

Toledo  and  Ohio  Central  Railway  Company 
New  York  Central  Railroad  Company 

Total 

Total  State  capital  stock  taxes 

ON  GROSS  EARNINGS  OR  INCOME 

State  of  New  York 
State  of  Ohio 
State  of  Indiana 
Commonwealth  of  Pennsylvania 
City  of  New  York 

Total 


1939 
$353,013  23 
3,107  29 
1,143  25 

$357,263  77 


$5,000  00* 


$7,281  48 


$13,457  03 


$821  06 
150  00 

$971  06 


$373,973  34 


$181,835  61 
327,896  94 
37,930  27 
16,298  93 
306,811  95 

$870,773  70 


1938 
$378,430  44 
2,857  92 
1,143  25 

$382,431  61 


$75,000  00 


$7,343  70 


$12,593  36 


$1,256  93® 
150  00 

$1,406  93 

$478,775  60 


$169,105  73 
398,214  14 
40,466  63 
8,623  73 
313,488  79 

$929,899  02 


Comparison 
$25,417  21  Dec 
249  37  Inc 


$25,167  84  Dec 


$80,000  00  Dec 


$62  22  Dec 


$863  67  Inc 


$435  87  Dec 


$435  87  Dec 


$104,802  26  Dec 


$12,729  88  Inc 
70,317  20  Dec 
2,536  36  Dec 

7.675  20  Inc 

6.676  84  Dec 


9,125  32  Dec 


RAILROAD  COMMISSIONERS  ASSESSMENTS 


State  of  Ohio 

State  of  West  Virginia 


SALES,  EXCISE,  LIQUOR  AND  SUNDRY  OTHER  TAXES 

Stale  of  Michigan 

State  of  Ohio 

State  of  Illinois 

State  of  New  York 

State  of  Indiana 

State  of  Kentucky 

State  of  Missouri 

State  of  West  Virginia 

Commonwealth  of  Massachusetts 

Commonwealth  of  Pennsylvania 

City  of  New  York 


Total 


Total 


$5,469  12 
1,012  51 

$6,481  63 


$9,028  67 
4,926  33 
3,936  67 
2,082  01 
458  65 
69 
91  04 
11  26 
455  29 
4  14 
27,485  59 


$48,480  34 


Canadian  provincial  and  government  (Excluding  real  and  personal 
property) 

Canada  Southern  Railway  Company  $276,693  01 

St  Lawrence  &  Adirondack  Railway  Company  3,586  65 

Ottawa  &  New  York  Railway  Company  905  50 

Detroit  River  Tunnel  Company  7,247  41 

New  York  Central  Railroad  Company  150  21 


Total 


FEDERAL  GOVERNMENT 

Capital  stock 
Emergency  revenue  tax 
Railroad  Retirement  Act 
Railroad  Retirement  Act — 1934 
Unemployment  insurance 


State  unemployment  insurance 

'  Credit. 

G)  Revised  for  purposes  of  comparison. 


Total 


$288,582  78 


$94,990  50 
28,672  96 
4,626,427  71 

2,847,574  33 

$7,597,665  50 

$2,235,495  93 


$6,154  56 
1,050  00 

$7,204  56 


$10,331  39 
6,953  59 
4,628  64 
3,175  44 
579  02 
68 
107  77 
72 

717  80 
20,719  49 
$47,214  54 


$291,365  42 

4,909  28 

898  17 

7,247  41 

148  67 

$304,568  95 


$77,521  00 
26,167  62 
4,300,523  05 
12,027  52* 

463,638  89 

$4,855,823  04 
$4,169,874  15 


$685  44  Dec 
37  49  Dec 


$722  93  Dec 


$1,302  72  Dec 
2,027  26  Dec 
691  97  Dec 
1,093  43  Dec 
120  37  Dec 
01  Inc 
16  73  Dec 
10  54  Inc 
262  51  Dec 
4  14  Inc 
6,766  10  Inc 


$1,265  80  Inc 


$14,672  41  Dec 
1,322  63  Dec 
7  33  Inc 

1  54  Inc 


$15,986  17  Dec 


$17,469  50  Inc 
2,505  34  Inc 
325,904  66  Inc 
12,027  52  Inc 
2,383,935  44  Inc 


$2,741,842  46  Inc 
$1,934,378  22  Dec 
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LICENSE  FOR  MOTOR  VEHICLES 

State  of  New  York 
Slate  of  Michigan 
State  of  Ohio 
State  of  Indiana 
State  of  Illinois 
State  of  New  Jersey 
Commonwealth  of  Pennsylvania 
State  of  Missouri 


ON  PUBLIC  STREETS 

State  of  New  York 
State  of  Illinois 


MEXICAN  INCOME  AND  ABSENTEE 
PUBLIC  SERVICE  COMMISSION 

Commonwealth  of  Pennsylvania 
i  of  West  Virginia 


RAILWAY  TAXES  ACCRUED  (concluded) 

1939  1938 

$1,566  82  $1,541  59 

719  80  709  00 

1,839  85  1,794  90 

538  15  594  75 

438  00  438  13 

96  00  104  80 

157  40  179  40 

14  00  14  00 


Total 


Total 


Total 


TRANSPORTATION  PRIVILEGE  TAX 

State  of  West  Virginia 

ON  THE  VALUE  OF  REAL  AND  PERSONAL  PROPERTY 

(including  leased  lines) 
on  special  franchises  (including  leased  lines) 

Total  railway  taxes  accrued 


$5,370  02 


$3,624  17 
505  00 


4,129  17 


$922  19 


$1,200  00 
441  08 


$1,641  08 


$50,350  02 


$18,915,217  13 
$1,336,607  44 
$31,735,690  27 


$5,376  57 


$4,899  20 
400  00 


$5,299  20 


$1,240  15 


$1,711  48 
504  42 


$2,215  90 


$43,731  16 


$20,474,602  05 
$1,397,779  85 
$32,723,604  74 


MISCELLANEOUS  TAXES 


TAXES  CHARGED  TO  "MISCELLANEOUS  OPERATIONS" 

On  the  value  of  real  and  personal  property 
Emergency  revenue  tax 
Unemployment  insurance 
Railroad  Retirement  Act 


MISCELLANEOUS  TAX  ACCRUALS 

On  miscellaneous  physical  property 
On  income  from  securities  owned 


Total 


Total 


1939 
66,849  11 
15  29 
6,490  73 
5,860  61 


$79,215  74 

$426,292  42 
2,963  34* 

$423,329  08 


1938 
$63,432  41 
15  16 
7,018  76 
6,252  48 

$76,718  81 

$407,693  07 
19,561  23 

$427,254  30 


Paid 
Locomotives 
Passenger-train  cars 
Freight-train  cars 
Rent  for  floating  equipment 
Work  equipment 


Received 
Locomotives 
Passenger-train  cars 
Freight-train  cars 
Floating  equipment 
Work  equipment 


HIRE  OF  EQUIPMENT  ACCOUNT 

1939 
$161,259  34 
2,153,945  40 
24,003,857  00 
80,937  00 
20,057  61 


Total 


Total 

Net  debit  balance 


$26,420,056  35 

$139,877  19 
771,549  74 
13,611,177  12 
1,606  16 
85,648  41 


1938 
$147,3S2  49 
2,214,684  90 
20,851,950  28 
10,599  00 
18,256  83 

$23,242,873  50 

$141,689  12 
691,029  99 
12,231,178  07 
638  48 
71,583  12 


$14,609,858  62        $13,136,118  78 


$11,810,197  73        $10,106,754  72 


JOINT  FACILITY  RENT  ACCOUNT 

1939 

Amount  paid  for  use  of  facilities  maintained  by  other  companies  $8,449,323  33 

Amount  received  for  use  of  facilities  maintained  by  this  company  5,096,162  07 


Net  debit 


$3,353,161  26 


1938 
$7,930,217  08 
5,164,239  88 

$2,765,977  20 
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DEDUCTIONS  FROM  GROSS  INCOME 
Interest  on  funded  debt 


MORTGAGE  BONDS 

Carthage  &  Adirondack  Railway  Co  first  mortgage  bonds 

Chicago  Indiana  &  Southern  Railroad  Co  fifty-year  gold  bonds 

Cleveland  Short  Line  Railway  Co  first  mortgage  bonds 

Gouverneur  &  Oswegatchie  Railroad  Co  first  mortgage  bonds 

Indiana  Illinois  &  Iowa  Railroad  Co  first  mortgage  bonds 

Jamestown  Franklin  &  Clearfield  Railroad  Co  first  mortgage  bonds 

Kalamazoo  &  White  Pigeon  Railroad  Co  first  mortgage  bonds 

Lake  Shore  &  Michigan  Southern  Railway  Co  gold  mortgage  bonds 

Mohawk  &  Malone  Railway  Co  consolidated  mortgage  bonds 

Mohawk  &  Malone  Railway  Co  first  mortgage  bonds 

N  Y  C  R  R  Co  consolidation  mortgage  bonds,  series  A 

NYC&HRRR  Co  gold  debentures  of  1912 

NYC&HRRR  Co  gold  mortgage  bonds 

NYC&HRRR  Co— Lake  Shore  collateral  gold  bondsf 

NYC&HRRR  Co— Michigan  Central  collateral  gold  bonds 

N  Y  C  R  R  Co  refunding  and  improvement  mortgage  bonds,  series  A 

N  Y  C  R  R  Co  refunding  and  improvement  mortgage  bonds,  series  Cf 

NYC&HRRR  Co — Spuyten  Duyvil  &  Port  Morris  first  mortgage  bonds 

New  York  &  Putnam  Railroad  Co  first  consolidated  mortgage  bonds 

Sturgis  Goshen  &  St  Louis  Railway  Co  first  mortgage  bonds 


4% 

144,000 

00 

4% 

606,000 

00 

4K% 

531,000 

01) 

5% 

15,000 

00 

4% 

194,000 

00 

A  W 

a  A  A  nnn 

00 

5% 

19,236 

12 

3'A% 

1,750,000 

00 

136,500 

00 

4% 

100,000 

00 

4% 

2,772,911 

12 

4% 

367,520 

00 

VA% 

3,290,000 

00 

3K% 

743,578 

2!) 

3lA% 

676,760 

00 

m% 

5,175,000 

00 

5% 

3,850,000 

00 

3V2% 

87,500 

00 

4% 

159,280 

00 

3% 

9,660 

00 

$20,967,945  53 


DEBENTURE  BONDS 

NYC&HRRR  Co  of  1900 


3H% 


192,500  00 


EQUIPMENT  TRUST  OBLIGATIONS 


Equipment  trust  certificates 
Equipment  trust  certificates 
Equipment  trust  certificates 
Equipment  trust  certificates 
Equipment  trust  certificates 
Equipment  trust  certificates 
Equipment  trust  certificates 
Equipment  trust  certificates 


of  June  1,  1924 
of  September  15,  1924 
of  May  15,  1925 
of  April  15,  1929 
of  December  1,  1929 
of  May  15,  1930 
of  March  15,  1937 
of  December  1,  1939 


5% 
iV2% 

i'A% 

m% 

4K% 

2M% 

2K% 


$20,479  00 
27,030  00 
45,426  25 
201,937  50 
198,356  25 
273,105  00 
84,995  62 
1,375  00 


912,704  62 


COLLATERAL  TRUST  BONDS 

N  Y  C  R  R  Co — ten-year  secured  sinking  fund  bonds 
N  Y  C  R  Ii  Co — fifteen-year  secured  bonds 
NYCRR  Co — serial  secured  notes 
National  City  Bank  of  New  York — Notes 


t  Interest  accrued  only  on  amount  actually  outstanding 


3M% 
lH-2.6% 
2% 


Total  interest  on  funded  debt 


$1,363,280  31 
1,301,079  00 
168,000  00 
100,070  77 


2,932,430  08 
$25,005,580  23 


Rent  for  leased  roads 


Battle  Creek  and  Sturgis  Railway 

Interest  at  3%  on  $79,000  first  mortgage  bonds 
Organization  expenses 

Beech  Creek  Railroad 

Dividend  at  4%  on  120,000  shares  of  capital  stock  ($50  par  value) 
Federal  tax  on  corporate  income 
Pennsylvania  State  Tax  on  capital  stock 
Organization  expenses 

Beech  Creek  Extension  Railroad 

Interest  at  314%  on  $3,500,000  first  mortgage  bonds 

Interest  at  4%  on  $3,964,000  consolidated  mortgage  gold  bonds 

Pennsylvania  State  Tax  on  corporate  loans 

Pennsylvania  State  Tax  on  capital  stock 

Tax  assumed  on  tax  free  bonds 

Organization  expenses 


$2,370  00 
25  00 


$240,000  00 
46,862  70 
24,000  00 
465  00 


$122,500  00 
158,560  00 
4,912  00 
2,589  50 
593  25 
55  54 


$2,395  00 


311,327  70 


289,210  29 


Carried  forward 


$602,932  99 
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DEDUCTIONS  FROM  GROSS  INCOME  (continued) 
Rent  for  leased  roads  (continued) 

Brought  forward 

Boston  and  Albany  Railroad 

Interest  at  ZXA%  on  $3,858,000  Refunding  bonds  of  1902  $135,030  00 

Interest  at  5%  on  $3,627,000  Refunding  bonds  of  1913  181,350  00 

Interest  at  3}4%  on  $1,000,000  Terminal  bonds  35,000  00 

Interest  at  5%  on  $1,000,000  Improvement  bonds  of  1917  50,000  00 

Interest  at  4J£%  on  $5,700,000  Improvement  bonds  of  1928  242,250  00 

Interest  at  6%  on  $4,500,000  Refunding  bonds  of  1934  270,000  00 

Interest  at  4J<£%  on  $9,000,000  main  line  first  mortgage  bonds  of  1935,  series  "A"  405,000  00 

Interest  at  4}i%  on  $3,015,000  main  line  first  mortgage  bonds  of  1938,  series  "B"  135,675  00 

Cash  rental  2,000,000  00 

Federal  tax  on  corporate  income  431,816  93 

Federal  Capital  Stock  Tax  and  interest  for  1938  28,190  19 

Organization  expenses  12,125  00    $3,926,437,  12 


PlTTSFIELD  AND  NORTH  ADAMS  RAILROAD 

Cash  rental  $22,500  00 

Federal  tax  on  corporate  income  3,737  80 

Organization  expenses  245  25         26,483  05 


Wars  River  Railroad 

Dividend  at  7%  on  7,500  shares  of  capital  stock  $52,500  00 

Federal  tax  on  corporate  income  10,258  02 

Organization  expenses  203  89         62,961  91 

Providence  Webster  and  Springfield  Railroad 

25%  of  the  gross  earnings  for  the  year  ended  December  31,  1939  2,924  42 

Total  rent  for  Boston  and  Albany  and  its  leased  roads 

BIG  FOUR  LINES 
Cleveland  Cincinnati  Chicago  and  St  Louis  Railway 

Interest  at  4%  on  $28,579,000  General  mortgage  gold  bonds 
Interest  at  5%  on  $4,161,000  General  mortgage  gold  bonds 
Interest  adjustment  on  Foreign  debenture  bonds,  matured 
Interest  at  4J^%  on  $43,706,000  Refunding  and  improvement  mortgage  bonds, 
series  "E" 

Interest  for  9  months  at  i}4%  on  $29,040,000  Refunding  and  improvement 

mortgage  bonds,  series  "F" 
Interest  at  4%  on  $4,000,000  Cincinnati  Wabash  &  Michigan  Division  mortgage 

bonds 

Interest  at  4%  on  $1,103,500  Springfield  and  Columbus  Division  First  mortgage 
bonds 

Interest  at  4%  on  $650,000  White  Water  Valley  Division  mortgage  bonds 
Interest  at  4%  on  $3,000,000  Chicago  Indianapolis  &  St  Louis  Short  Line  Railway 

First  mortgage  bonds 
Interest  at  4%  on  $7,786,000  St  Louis  Division  First  collateral  trust  mortgage 

bonds 

Interest  at  4%  on  $5,000,000  Springfield  Division  Purchase  money  lien 
Interest  at  4%  on  $419,000  Cincinnati  Northern  Railroad  first  mortgage  bonds 


$1,143,160 

00 

208,050 

00 

9 

80 

1,966,770 

00 

980,100 

00 

160,000 

00 

44,140 

00 

26,000 

00 

120,000 

00 

314,595 

78 

200,000 

00 

16,760 

00 

Carried  forward   $5,179,585  58 


$4,621,739  49 
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The  New  York  Central  Railroad  Company 
DEDUCTIONS  FROM  GROSS  INCOME  (continued) 
Rent  for  leased  roads  (continued) 


$5,179,585  58 


72,670 

00 

74,095 

00 

8,895 

S3 

562 

50 

11,985 

00 

32.917 

50 

26,594 

52 

8,406 

52 

5,483 

13 

Brought  forward 

BIG  FOUR  LINES  {continued) 

Cleveland  Cincinnati  Chicago  and  St  Louis  Railway  (continued) 
Dividend  at  $10  per  share  on  minority  common  capital  stock 
Dividend  at  $5  per  share  on  minority  preferred  capital  stock 
Interest  at  5%  on  equipment  trust  certificates  of  June  1,  1924 
Interest  at  5%  on  Cincinnati  Northern  equipment  trust  certificates  of  June  1,  1924 
Interest  at  4J^%  on  equipment  trust  certificates  of  September  15,  1924 
Interest  at  4^%  on  equipment  trust  certificates  of  May  15,  1925 
Federal  Capital  Stock  Tax  and  interest  for  1938 
Federal  Income  Tax  assumed  on  tax  free  bonds 
Organization  expenses 

Central  Railroad  of  Indianapolis 
Cash  rental 

Peoria  and  Eastern  Railway 
Under  operating  contract 

Total  rent  for  Cleveland  Cincinnati  Chicago  &  St  Louis  Ry  and  its  leased  and  operated  roads 

Detroit  Hillsdale  and  South  Western  Railroad 
Dividend  at  4%  on  13,500  shares  of  capital  stock 
Federal  tax  on  corporate  income 
Organization  expenses 

Erie  and  Kalamazoo  Railroad 
Cash  rental 

Fort  Wayne  and  Jackson  Railroad 
Cash  rental 

Federal  tax  on  corporate  income 
Organization  expenses 

Hudson  River  CoNNECTniG  Railroad 
Cash  rental  equal  to 

Dividend  at  6%  on  2,500  shares  of  capital  stock 
New  York  State  Tax  on  capital  stock 
Organization  expenses 

Kalamazoo  Allegan  and  Grand  Rapids  Railroad 
Interest  at  5%  on  $840,000  First  mortgage  bonds 
Dividend  at  6%  on  6,100  shares  of  capital  stock 
Federal  tax  on  corporate  income 
Organization  expenses 

Lake  Erie  Alliance  &  Wheeling  Railroad 

Dividend  at  4%  on  30,000  shares  of  capital  stock 

Mahoning  Coal  Railroad 

40%  of  the  gross  earnings  for  the  year  ended  December  31,  1939 

MICHIGAN  CENTRAL  LINES 
Michigan  Central  Railroad 

Interest  at  Z}4%  on  $18,000,000  First  mortgage  bonds 

Interest  at  4J^%  on  $6,171,000  Refunding  and  improvement  mortgage  bonds 
series  "A" 

Interest  at  ilA%  on  $11,634,000  Refunding  and  improvement  mortgage  bonds 


$4,621,739  49 


$5,421,195  58 
8,571  84 
247,376  36 


$54,000  00 
10,631  49 
500  00 


$126,027  88 
24,709  54 
1,500  00 


$15,000  00 
375  00 
530  75 


$42,000  00 
36,600  00 
6,578  70 
25  00 


series  "C" 


$630,000  00 
277,695  00 
523,530  00 


5,677,143  78 

65,131  49 
30,000  00 

152,237  42 

15,905  75 

85,203  70 
120,000  00 
1,415,375  17 


Carried  forward    $1,431,225  00 


$12,182,736  80 
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DEDUCTIONS  FROM  GROSS  INCOME  (continued) 
Rent  for  leased  roads  (continued) 


Brought  forward 

MICHIGAN  CENTRAL  LINES  (continued) 
Michigan  Central  Railroad  (continued) 

Interest  at  4%  on  $1,500,000  Grand  River  Valley  Railroad  First  mortgage  bonds 
Interest  at  ZVi%  on  $1,692,000  Jackson  Lansing  and  Saginaw  Railroad  First 
mortgage  bonds 

Interest  at  4%  on  $2,600,000  Michigan  Air  Line  Railroad  First  mortgage  bonds 
Interest  at  4%  on  $1,500,000  Joliet  and  Northern  Indiana  Railroad  First 
mortgage  bonds 

Interest  for  10  months  at  5%  on  $700,000  Kalamazoo  and  South  Haven  Railroad 

First  mortgage  bonds 
Interest  at  3%  on  $49,000  Bay  City  and  Battle  Creek  Railway  First 

mortgage  bonds 

Interest  at  4%  on  $3,100,000  Toledo  Canada  Southern  and  Detroit  Railway 

First  mortgage  bonds 
Dividend  at  $50  per  share  on  Michigan  Central  Railroad  minority  stock 
Interest  at  5%  on  equipment  trust  certificates  of  June  1,  1924 
Interest  at  ilA%  on  equipment  trust  certificates  of  September  15,  1924 
Interest  at  on  equipment  trust  certificates  of  May  15,  1925 

Federal  Income  Tax  assumed  on  tax  free  bonds 
Organization  expenses 

Battle  Creek  and  Stdrqis  Railway 
Interest  at  3%  on  $421,000  First  mortgage  bonds 

Organization  expenses 


$1,431,225  00 


60,000  00 

59,220  00 
104,000  00 

60,000  00 

29,166  67 

1,470  00 

124,000  00 
52,550  00 
4,854  00 
5,514  37 
14,478  75 
2,462  50 
2,628  10 

$12,630  00 
14  50 

Canada  Southern  Railway 

Interest  at  5%  on  $29,235,000  First  and  refunding  mortgage  bonds  $1,461,750  00 

Interest  at  4%  on  $130,000  Leamington  and  St  Clair  Railway  First  mortgage  bonds  5,200  00 
Dividend  at  3%  on  150,000  shares  of  capital  stock  450,000  00 

Organization  expenses  558  42 

Detroit  Manufacturers  Railroad 

Cash  rental  $15,000  00 

Federal  tax  on  corporate  income  2,359  56 

Organization  expenses  502  00 


Detroit  River  Tunnel 

Interest  at  i}4%  on  $18,000,000  First  mortgage  bonds 
Cash  rental 
Organization  expenses 

Federal  income  tax  assumed  on  tax  free  bonds 

Joliet  and  Northern  Indiana  Railroad 
Dividend  at  5%  on  3,000  shares  of  capital  stock 
Organization  expenses 
Federal  tax  assumed  on  tax  free  bonds 

Niagara  River  Bridge 

New  York  State  Tax  on  capital  stock 
Organization  expenses 

Lansing  Manufacturers  Railroad — Organization  expenses 
Lansing  Transit  Railway — Organization  expenses 
St  Clair  and  Western  Railroad — Organization  expenses 
St  Joseph  South  Bend  and  Southern  Railroad 
Cash  rental 

Chicago  Kalamazoo  and  Saginaw  Railway — Organization  expenses 

Illinois  Central  Railroad 
Rental  of  16th  St  property 

Total  rent  for  Michigan  Central  Railroad  and  its  leased  roads 

New  Jersey  Junction  Railroad 

Interest  at  4%  on  $1,700,000  First  mortgage  bonds 
Organization  expenses 

New  York  and  Harlem  Railroad 

Interest  at  S}4%  on  $12,000,000  Gold  mortgage  bonds 

Dividend  at  10%  on  200,000  shares  of  capital  stock  ($50  par  value) 

Federal  tax  on  corporate  income  and  interest  (net) 

New  York  State  Tax  on  capital  stock 

Federal  Income  Tax  assumed  on  tax  free  bonds 

Organization  expenses 

Carried  forward 


$810,000  00 
240,000  00 
197  25 
2,907  00 


$15,000  00 
20  00 

35  20 


$350  00 
14  75 


$1,951,569  39 


12,644  50 


1,917,508  42 


17,861  56 


1,053,104  25 


15,055  20 


364  75 

2  00 
2  00 
8  25 

20,000  00 
2  00 


46,648  20 


$68,000  00 

76  14  68,076 


$420,000  00 
1,000,000  00 
40,505  84 
24,941  18 
850  85 
671  01 
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DEDUCTIONS  FROM  GROSS  INCOME  (concluded) 
Rent  for  leased  roads  (concluded) 

Brought  forward 

OHIO  CENTRAL  LINES 
Toledo  and  Ohio  Central  Railway 

Interest  at  4%  on  $500,000  First  mortgage  bonds,  St  Marys  Division 
Interest  at  3%%  for  1  year  on  $12,500,000  Refunding  and  improvement  mortgage  bonds, 
series  "A" 

Interest  at  3%%  for  10  months  13  days  on  82,067,000  Refunding  and  improvement  mortgage 

bonds,  series  "A" 
Kanawha  and  Michigan  First  mortgage  bonds 
Toledo  and  Ohio  Central  Railway  Extension  bonds 
Organization  expenses 

Total  rent  for  the  Ohio  Central  Lines 

St  Lawrence  &  Adirondack  Railway 

Interest  at  5%  on  $800,000  First  mortgage  bonds 

Interest  at  6%  on  $400,000  Second  mortgage  bonds 

Cash  rental  for  line  leased  from  Canadian  National  Railways 

Federal  Income  Tax  assumed  on  tax  free  bonds 

New  York  State  Tax  on  capital  stock 

Organization  expenses 

Troy  and  Greenbush  Railroad 

Rental  at  7%  on  5,500  shares  of  capital  stock  ($50  par  value) 
Federal  tax  on  corporate  income 
New  York  State  Tax  on  capital  stock 
Gross  Earnings  Tax 

Wallkill  Valley  Railroad 

Dividend  at  3J^%  on  3,300  shares  of  capital  stock 
New  York  State  Tax  on  capital  stock 
Organization  expenses 

West  Shore  Railroad 

Interest  at  4%  on  $48,740,500  First  mortgage  bonds 

New  York  State  Tax  on  capital  stock 

Organization  expenses 
Various  companies  for  siding,  team  and  yard  tracks 
Rent  for  Leased  Equipment 

Total  rent  for  leased  roads  and  equipment 

♦Includes  $6,697.10  account  of  Michigan  Central  Lines 


$18,772,552  34 


.1520,000  00 

468,750  00 

67,392  81 
98,760  00 
1,500  00# 
1,291  83 


«0,000  00 
24,000  00 
10,000  00 
532  90 
443  99 
104  00 


$19,250  00 
3,028  07 
481  25 
247  50 


$11,550  00 
1,006  53 
99  75 


654,694  64 


75,080  89 


23,006  82 


12,656  28 


$1,949,910  00 
5,851  83 
565  11      1,956,326  94 

  387,379  59* 

177,625  29 


$22,059,322  79 


NOTE:  The  company  received  a  return  of  §3,920,865  44  representing  dividends  and  interest  on  its  holdings  of  securities  of  lessor  companies 
^Credit 


EQUIPMENT  OWNED  OR  LEASED  BY  THE  NEW  YORK  CENTRAL  RAILROAD 
COMPANY  NOT  USED  IN  ITS  OWN  SERVICE 


Road 

Cincinnati  Union  Terminal  Co. 

Chicago  River  &  Indiana  R  R 

Merchants  Despatch  Transportation  Corporation 


STEAM  LOCOMOTIVES 


FREIGHT  TRAIN  CARS 

BOX  CARS 


REFRIGERATOR  CARS 


At  beginning 
of  year 


12 


118 


4,344 


2,394 


At  end  of 
year 


12 


117 


1,950 


Merchants  Despatch  Transportation  Corporation 


STOCK  CARS 


100 


97 


Republic  Steel  Corp. 


WORK  EQUIPMENT 

M  OP  W 


29 


10 


19 
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EQUIPMENT  IN  SERVICE 


INCLUDING  ALL  LEASED  LINES 
DECEMBER  31,  1938 


DECEMBER  31,  1939 


Locomotives 
For  freight  service 
For  passenger  service 
For  switching  service 
Electric  locomotives 
Oil  electric  Diesel 


Freight-train  cars 
Box  cars 
Refrigerator  cars 
Flat  cars 
Stock  cars 

Gondola  and  hopper  cars 

Caboose  cars 

Other  freight  train  cars 


Totals 


Average 

Held  under 

Average 

tractive 

Installed 

Retired 

Held  under 

lease  or 

tractive 

power 

during 

during 

equipment  other  form 

power 

Number 

(lbs) 

1939 

1939 

Number 

Owned 

trustB 

of  titles 

(lbs) 

1,716 

59,666 

72 

1,644 

958 

185 

501 

60,031 

608 

45,068 

34 

574® 

273 

180 

121 

45,755 

976 

43,962 

28 

948 

595 

353 

43,256 

146 

56,067 

146 

92 

42 

12 

56,106 

46 

61,930 

32 

78 

3 

41 

34 

57,271 

3,492 

32 

134 

3,390 

1,921 

448 

1021 

73,281 
259 
2,599 
1,720 

56,998 
1,967 
1,270 


Average 
capacity 
tons 

4818 
3330 
48-63 
40  00 
57-23 

65-28 


2,045 


3 

200 


12,002 
48 
378 
264 
3,112 
114 


63,324 
211 
2,221 
1,459 

54,086 
1,853 
1,270 


27,239 
183 
1,689 
1,089 
26,332 
1,127 
934 


7,092 


300 
3,498 


Marine  Department 
Ferry  boats 
Tugs,  steel 
Steam-lighters 
Diesel  propelled  lighter 
Hoisting-barges 
Barges,  scows  and  grainboats 
Car  floats 

Oil  storage  barges  for  company  use 
Coal  and  pumping  barge 

Totals  (owned) 


DECEMBER  31,  1938 
Average 


DECEMBER  31,  1939 
Average 


9 

capacity 

9 

capacity 

26 

26 

6 

350  tons  — 

2 

4 

350  tons 

1 

450  tons  — 

1 

450  tons 

39 

259  tons  — 

39 

259  tons 

154 

310  tons  — 

154 

310  tons 

56 

14  cars  — 

11 

45 

14  cars 

3 

5,000  bbls.  — 

3 

5,000  bbls. 

1 

150  tons  — 

1 

150  tons 

295 

13 

282 

28,993 
28 
232 
370 

24,256 
726 
336 


Totals 

138,094 

2,248 

15,918 

124,424 

58,593 

10,890 

54,941 

Average 

Passenger-train  cars 

seating 
capacity 

Coaches 

1,610 

85 

3 

11 

1,602® 

1,082 

116 

404 

Combination  coach  cars 

190 

47 

1 

4 

187© 
184® 

117 

14 

56 

Dining  cars 

185 

1 

91 

45 

48 

Postal  cars 

279 

279 

159 

32 

88 

Baggage,  express  and  other  non-passenger  cars 

1,765 

10 

11 

1,764 

1,278 

152 

334 

Other  passenger  cars 

44 

1 

43 

12 

31 

Passenger  Rail  Motor  Cars 

Coaches 

330 

82 

330 

301 

29 

Combination  coach  cars 

30 

54 

2 

28 

28 

Other  passenger-train  rail  motor  cars 

16 

1 

17 

10 

7 

Articulated  Trains 

Coaches 

3 

57 

5 

8 

8 

Combination  coach  cars 

2 

35 

2 

4 

4 

Parlor  cars 

3 

32 

3 

6 

6 

Other  passenger-train  cars 

1 

1 

2 

2 

Totals 

4,458 

26 

30 

4,454 

3,098 

388 

968 

Company  service  equipment 

Officers'  and  business  cars 

32 

8 

24 

15 

9 

Ballast  cars 

2,132 

70 

2,062 

1,461 

601 

Derrick  cars 

261 

9 

252 

187 

65 

Steam  shovels 

23 

4 

19 

19 

Wrecking  cars 

214 

5 

18 

201 

135 

66 

Other  company  service  cars 

5,190 

154 

865 

4,479 

3,821 

658 

Totals 

7,852 

159 

974 

7,037 

5,638 

1,399 

®  Includes  13  Btreamlined  units. 
©  Includes  1  air-conditioned  unit. 


®  Includes  258  air-conditioned  units. 
©  Includes  160  air-conditioned  units. 
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The  New  York  Central  Railroad  Company 

TABLE  OF  TRACKS 


MAIN  LINE  OWNED 

New  York  Central  Railroad 


BRANCHES  OWNED 

30th  Street  Branch 
Putnam  Branch 
Yonkers  Branch. 
Schenectady  Detour  Branch 
Troy  &  Schenectady  Branch 
Hoffman's  Connection  Branch 
Dolgeville  Branch 
Adirondack  Branch 
Saranac  Branch 
Ottawa  Branch 
Ogdensburg  Branch 
Clayton  Branch 
Rome  Branch 
Syracuse  Junction  Branch 
Watertown  Branch 
Phoenix  Branch 
Ontario  Branch 
Rochester  Branch 
Sackets  Harbor  Branch 
Cape  Vincent  Branch 
Dexter  Branch 
Carthage  Branch 
Sanfords  Branch 
Oswegatchie  Branch 
St  Joseph  Lead  Branch 
DeKalb  Branch 
Auburn  Branch 
Canandaigua  Branch 

Lyons-Newbury  Branch 

Penn  Yan  Branch 

Corning  Branch 

Cowanesque  Valley  Branch 

Antrim  Branch 

Falls  Branch 

Charlotte  Branch 

Attica  Branch 

Tonawanda  Branch 

Gardenville  Branch 

Buffalo  Belt  Branch 

Niagara  Branch 

Wonalancet  Branch 

Dupont  Branch 

Catskill  Mountain  Branch 

Stony  Clove  and  Kaaterskill  Branch 

Hunter  Branch 

Valley  Branch 

Youngstown  Branch 
Oil  City  Branch 

Clearfield  Branch 
Low  Grade  Line 
Cleveland  Short  Line 
Norwalk  Branch 
Detroit  Branch 

Old  Road 


DECEMBER  31,  1939 


State 

Mott  Haven,  N.Y..1462'  W  of  State  Line  sta  N.Y. 
W  of  State  Line  sta. .  .  10846'  E  of  Conneaut  Penn 

E  of  Conneaut  16462'W  of  Edgerton  Ohio 

W  of  Edgerton  4311'  E  of  East  Side  Ind 

E  of  East  Side  Chicago  111 

Total  main  line  owned 

Spuyten  Duyvil  St.  John's  Park  N.Y. 

Sedgwick  Ave.,  New  York. .  .Putnam  Jet. 
V.  C.  P.  Junction.  .Getty  Square,  Yonkers 

Carman  South  Schenectady 

Schenectady  Troy 

Hoffman's  Rotterdam  Junction 

Little  Falls  Salisbury  Center 

Herkimer  Malone 

Lake  Clear  Junction  Saranac  Lake 

Helena  International  Boundary 

Utica  Ogdensburg 

Rivergate  Clayton 

Rome  Richland 

East  Syracuse  Syracuse  Junction 

Syracuse  (Signal  Station  J.  G.) .  . .  Massena 

Woodward  Fulton 

Pulaski  Suspension  Bridge 

Windsor  Beach  State  St.,  Rochester 

Watertown  Junction  Sackets  Harbor 

Watertown  Junction  Cape  Vincent 

Dexter  Junction  Dexter 

Watertown  Newton  Falls 

Main  St,  Watertown  Roots 

G  &  O  Junction  Edwards 

Emeryville  Balmat 

DeKalb  Junction  Ogdensburg 

Syracuse  Junction  Brighton,  Rochester 

Canandaigua  Holcomb 

Batavia  Caledonia 

Lyons  205'  S  of  Lawrenceville 

S  of  Lawrenceville  Newberry  Junction  Penn 

Dresden  Penn  Yan  N.Y. 

Corning  Junction  Corning  " 

C  V  Junction  Westfield  Penn 

Wellsboro  Junction  Antrim  " 

Ames  St  Jet,  Roch  Suspension  Bridge  N.Y. 

Jay  St  Jet,  Rochester  Charlotte  " 

At  Attica   " 

Batavia  North  Tonawanda  " 

Depew  Bay  View  " 

William  St,  Buffalo .  North  Buffalo  Junction  " 

Seneca  St,  Buffalo  Lewiston  " 

North  Buffalo  Junction  Harriet  " 

Wonalancet  Branch  Industries  " 

Kingston  Point  Oneonta  " 

Phoenicia  Kaaterskill  " 

Kaaterskill-Junction  Hunter  " 

Dunkirk  650'S  of  Fentonville  " 

S  of  Fentonville  Titusville  Penn 

Ashtabula  Harbor  Andover  Ohio 

Andover  3582'E  of  Simons  " 

E  of  Simons  Oil  City  Penn 

Polk  Junction  Rose  Siding  " 

Carson  Mann  Ohio 

Collinwood  Belt  Junction  " 

Elyria  Junction  Millbury  Junction  " 

Air  Line  Junction  4352'  N  of  Alexis  " 

N  of  Alexis  D  &  M  Junction,  Detroit  Mich 

Air  Line  Junction  Vulcan  Ohio 

Palmvra  6965' E  of  Vistula  Mich 

E  of  Vistula  Elkhart  Ind 


Carried  forv>ard 

t  Includes  6"35  miles  1st  mam  and  6"40  miles  2nd  main  owned  jointly  with  C  R  I  4  P  Ry 


Passing 

Miles  of  main  track 

Tracks 

Yards 

Cross 

and 

First 

Second 

All  Other 

Overs,  etc 

Sidings 

Total 

49978 

49976 

873-86 

72-48 

851-41 

2,797-29 

43-96 

43-96 

87'92 

19-80 

52-49 

248-13 

24296 

242*86 

34991 

78-44 

43430 

1,348-47 

152-56 

152-55 

78-22 

54-54 

16103 

59890 

14-OOf 

14-01  f 

1908 

443 

72-47 

123-99 

953-26 

953-14 



1,408*99 

22969 

1,571-70 

5,116-78 

12-14 

12-14 

- 

461 

68'42 

9731 

52-08 

4-75 

- 

9'99 

11  33 

78'15 

3  08 

2-98 

- 

06 

08 

6'20 

460 

3-67 

- 

■20 

43 

8*90 

2091 

- 

- 

2-17 

8'53 

31*61 

2-44 

2-10 

- 

4'54 

12-49 

_ 

- 

•44 

1*47 

1440 

173  33 

_ 

- 

10'21 

29'49 

213'03 

5-89 

- 

- 

'33 

151 

7-73 

4-70 

_ 

- 

31 

■08 

509 

13430 

7'02 

- 

1086 

3285 

185'03 

15-78 

- 

- 

50 

2'40 

18'68 

45-32 

- 

- 

6'89 

17*05 

69'26 

822 

8*11 

1332 

•97 

5*26 

35'88 

158-75 

27-03 

- 

31-07 

7664 

293'49 

15-84 

_ 

- 

'64 

4'62 

21'10 

175-28 

2'40 

- 

1580 

5612 

249-60 

730 

- 

- 

'88 

2'64 

10'82 

11-43 

- 

- 

■50 

2'36 

14*29 

2410 

- 

- 

1'47 

6'64 

32*21 

1-19 

- 

- 

30 

'84 

2*33 

6339 

- 

- 

3*83 

674 

73*96 

521 

- 

- 

'16 

4'53 

9*90 

1301 

- 

- 

■97 

2"55 

16*53 

4-25 

- 

- 

'21 

•57 

503 

19-10 

- 

- 

'54 

168 

21*32 

9689 

- 

- 

11'58 

38'20 

146*67 

8-56 

- 

- 

'43 

166 

10*65 

1768 

- 

- 

1'32 

3'92 

22*92 

85-73 

82-49 

— 

1208 

53'28 

233*58 

»Otl  iJ<J 

9533 

37*11 

- 

15'15 

25'40 

172*99 

6-55 

- 

- 

'60 

2'80 

9*95 

- 

- 

- 

03 

4' 76 

4*79 

25-27 

- 

1'67 

177 

28*71 

1665 

- 

- 

109 

4"97 

22*71 

7401 

7381 

- 

804 

92'51 

248*37 

723 

6'92 

- 

'84 

8*19 

23*18 

- 

- 

- 

2*10 

2*10 

3497 

1*77 

- 

roi 

3'23 

40*98 

1296 

12-78 

_ 

ros 

10270 

129*52 

672 

672 

- 

1'15 

27*48 

42*07 

3038 

2523 

355 

4'86 

79'40 

143*42 

432 

- 

— 

'56 

20*41 

25*29 

•71 

- 

- 

'24 

179 

2*74 

1303 

10*04 

130*10 

1919 

- 

- 

1-36 

*53 

2108 

2'66 

06 

•34 

3*06 

42-26 

3*31 

6-01 

51*58 

48-25 

2-54 

604 

56*83 

26-90 

590 

2*47 

6'32 

9876 

140*35 

6-14 

■09 

•80 

170 

873 

5500 

9-64 

1773 

82*37 

61-06 

8-27 

427 

73*60 

18-10 

1810 

1-44 

8-22 

45*86 

20-41 

2031 

9-14 

W97 

7069 

131*52 

78-75 

11-19 

13-04 

102*98 

7-42 

6-38 

306 

22*08 

38*94 

51-43 

•07 

7-84 

35*32 

94*66 

275 

100 

13 

103 

4*91 

10196 

13-05 

2270 

13771 

14-70 

1-20 

•39 

16*29 

!,  182-10 

368-88 

28*48 

25985 

1,138*29 

3,977*60 
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TABLE  OF  TRACKS  (continued) 


branches  owned  (concluded) 
Monroe  Branch 
Fayette  Branch 

Jackson  Branch 
Lansing  Branch 
Kalamazoo  Branch 
Mishawaka  Branch 
Goshen  Branch 

Kankakee  Branch 


Danville  Branch 

M  C  Connecting  Branch 
Dune  Park  Branch 
Churchill  Branch 
Bradley  Branch 
Depue  Branch 
Benton  Harbor  Branch 
Connections  and  wyes 


state 

Brought  forward 

Lenawee  Junction  Monroe  Mich 

Grosvenor  12063' W  of  Morenci  " 

W  of  Morenci  Fayette  Ohio 

Lenawee  Junction  Jackson  Mich 

Jonesville  North  Lansing  " 

White  Pigeon  Kalamazoo  " 

Elkhart  Mishawaka  Ind 

Goshen  12458'  N  of  Twin  Lake  " 

N  of  Twin  Lake  Sturgis  Mich 

South  Bend  38'  E  of  Illinoi  Ind 

E  of  Illinoi  Seatonville  Junction  111 

Ladd  Junction  NYC  Junction  " 

Indiana  Harbor  7524'  S  of  Allison  Ind 

S  of  Allison  Danville  111 

At  South  Bend   Ind 

Gibson  Dune  Park  " 

Ladd  Churchill  111 

Kankakee  Bradley  " 

Depue  Junction  Depue  " 

St  Joseph  Junction  Benton  Harbor  Mich 

Various  places   N.Y. 

Various  places   Penn 

Total  branches  owned 


Miles  of  main  track 


First 
2,18210 

2950 
20-56 
4-66 
42-10 
6P30 
36-52 
11-90 
2557 
383 
82-17 
10951 
■47 
10077 
8-48 

1-  93 
17-19 

2-  79 
135 
1-27 
142 

1353 


Second 

36888 


5602 
8-34 


2-17 


Tracks 
Cross 
All  other  Overs,  etc 

28  48  259  85 
"97 
•40 
-27 
302 
5-49 

-  366 
1-48 

•33 
•40 

-  2160 

-  1661 

-31 

-  1597 

13 
•45 
245 
•22 
■13 
13 
19 


Yards 
and 

Sidings 

1,138-29 
524 
104 
•31 
5-80 
8'55 
7-64 
679 
1-02 
•61 
2922 
45-03 
•38 
12287 
•25 
1-56 
1049 
■70 
■17 
•52 
■82 


Total  main  line  and  branches  owned 


2,75988  443  29  28'48  33406  1,387-30  4,95301 
3,713  14  1,39643    1,437'47  563-75   2,959  00  10,069"! 


Miles  of  main  teack 


LINES  OPERATED  UNDER  LEASE  OR  CONTRACT — AFFILIATED 

Battle  Creek  &  Sturgis  Rwy 
Beech  Creek  Extension  R  R 

Cleveland,  Cincinnati,  Chicago  &  St  Louis  Rwy  and  subsidiaries 

Detroit,  Toledo  &  Milwaukee  R  R 

Hudson  River  Connecting  Railroad 

Lake  Erie,  Alliance  &  Wheeling  R  R 

Mahoning  Coal  R  R  and  subsidiaries 

Michigan  Central  R  R  and  subsidiaries 

New  Jersey  Junction  Railroad 

New  York  and  Harlem  Railroad 

Ottawa  and  New  York  Rwy 

St  Lawrence  and  Adirondack  Rwy 

Toledo  &  Ohio  Central  Rwy  and  subsidiaries 

West  Shore  R  R  and  subsidiary 

Total  lines  operated  under  lease  or  contract — affiliated 

LINES  OPERATED  UNDER  LEASE  OR  CONTRACT — NOT  AFFILIATED 

Beech  Creek  Railroad 

Boston  &  Albany  R  R  and  subsidiaries 

Canadian  National  Rwys 

Central  Railroad  of  Indianapolis 

Delaware,  Lackawanna  &  Western  R  R 

Detroit,  Hillsdale  &  South  Western  R  R 

Dillonvale  &  Smithfield  Rwy 

Erie  &  Kalamazoo  Railroad 

Fort  Wayne  &  Jackson  Railroad 

Illinois  Central  Railroad 

Kalamazoo,  Allegan  &  Grand  Rapids  R  R 

Mt  Gilead  Short  Line  Rwy 

New  York,  Chicago  &  St  Louis  R  R 

St  Joseph,  So  Bend  &  Southern  R  R 

Titusville  &  Cambridge  Springs  R  R 

Troy  &  Greenbush  Railroad 

Total  lines  operated  under  lease  or  contract — not  affiliated 
Total  lines  operated  under  lease  or  contract 


First 

•28 
12904 
2,49734° 

24-39 
87-67 
70'56 
1,50561® 
4-44 
134-33 
56-81 
43-48 
65428 
48937 


6-66 
678-82 

2029 

35-45 
596'84 
4-34 
54-98 


2239 
324-54 


35-55 
879 


8'82 
24-51 


26-54 


1-70 
4016 


Passing  Tracks 
Cross  Overs,  etc. 

•07 
1552 
44837 

2-78 
1301 
993 
21402 

1-  04 
26-67 

2-  80 
5-82 

128-65 
6007 


Yards  and 
Sidings 

•41 
31-06 
1,232-46® 
15-24 
11999 
36-56 
5972 
1,06759® 
900 
8756 
5-48 
12-77 
36630 
285-25 


5,69760 

1,74431 

14607 

92875 

3,329-39 

12000 

8-91 

1339 

121-48 

348-48 

22060 

9886 

59-84 

305-47 

13-32 

l"51 

275 

194 

1-29 

6472 

1-57 

3'94 

4-42 

•37 

501 

21-82 

251 

2-70 

92-63 

4-73 

•02 

5-55 

16-39 

2-02 

58-47 

8-06 

1039 

■74 

■11 

■23 

618 

3931 

1-47 

8-67 

•45 

556 

551 

71 

11  09 

76947 

239-75 

10506 

95-09 

493-82 

6,467  07 

1,98406 

25113 

1,023-84 

3,823-21 

13,54! 


°'I8  mile  at  Marion.  Ind..  owned  jointly  with  T  St  L  &  W  R  R  and  '20  mile  in  Carmi,  111.,  owned  jointly  with  L  &  N  R  R 

©Includes  1"09  miles  at  Speedway,  Ind.,  owned  jointly  by  the  P  &  E  and  B  &  O,  and  '32  mile  at  Danville  owned  jointly  bv  the  P  &  E  and  C  &  E  I  R  R  trn 
©Includes  '77  mile  at  Chicago,  owned  jointly  by  the  M  C  R  R,  I  C  R  R,  C  &  N  W  Ry  and  C  B  &  Q  R  R,  and  1'37  miles  at  Joliet,  111.,  owned  jointly  by  theM''" 

andCRI&PRy  ;: 
©Includes  '35  mile  at  Cheboygan,  Mich,  owned  jointly  by  the  M  C  R  R  and  the  D  &.  M  R  R.  and  "09  mile  at  Kalamazoo,  Mich,  owned  jointly  by  the  Ct*1 

G  T  W  Ry 
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The  New  York  Central  Railroad  Company 
TABLE  OF  TRACKS  (concluded) 

Passing 


Miles  op  main 

TBACK 

Tracks, 

Yards 

 .  Cross 

LINES  OPERATED  UNDER  TRACKAGE  RIGHTS 

First 

Second 

All  Other         Overs,  etc. 

Sidings 

Total 

Baltimore  and  Ohio  Railroad 

8973 

49'41 

- 

'45 

93 

14052 

Boston  and  Maine  Railroad 

32 

•02 

- 

- 

34 

Boston  Terminal  Company 

45 

'45 

- 

- 

90 

Buffalo  Creek  Railroad 

356 

348 

"95 

- 

799 

Buffalo,  Rochester  &  Pittsburgh  Rwy 

48'97 

1977 

- 

- 

6874 

Canadian  National  Railways 

10'50 

'53 

- 

- 

1103 

Canadian  Pacific  Ptailway 

15'24 

1412 

- 

- 

2936 

Cherry  Tree  &  Dixonville  R  R 

3800 

- 

2-74 

22'71 

6345 

Chesapeake  &  Ohio  Railway 

2075 

1'55 

- 

2  89 

4-51 

2970 

Chicago,  Burlington  &  Qumcy  R  R 

6'63 

- 

1  17 

4'11 

11'91 

Chicago  &  Eastern  Illinois  R  R 

3'50 

- 

3'95 

745 

Chicago  &  North  Western  Rwy 

1'94 

- 

- 

1"94 

Chicago,  Rock  Island  &  Pacific  R  R 

433 

- 

4'33 

Cincinnati  Union  Terminal 

271 

1'91 

- 

- 

4J62 

Cleveland  Union  Terminals  Company 

700 

5-79 

8'35 

21'14 

Dayton  Union  Railway 

rs6 

1'80 

437 

107 

■65 

9'75 

Delaware  and  Hudson  R  R  Corp 

1211 

102 

- 

- 

13'13 

Detroit  &,  Mackinaw  Railroad 

216 

- 

- 

3'59 

5-75 

Erie  Railroad 

54'91 

48'66 

-57 

- 

104'14 

Grand  Trunk  Western  Rwy 

323 

- 

- 

3'23 

Illinois  Central  Railroad 

1548 

1474 

- 

30'22 

Indiana  Harbor  Belt  Railroad 

30'91 

2970 

- 

1047 

12'91 

83'99 

Indianapolis  Union  Railway 

1094 

1097 

- 

- 

2191 

Lake  Erie  &  Eastern  liailroad 

8'31 

8'28 

- 

4-23 

3'26 

24 '08 

Lake  Erie  &  Pittsburg  Railway* 

2776 

- 

9-50 

1'09 

38'35 

Louisville  &  Jefferson vi lie  Bridge  &  R  R 

260 

- 

- 

2'60 

Louisville  &  Nashville  R  R 

1'82 

1'55 

- 

- 

3'37 

Manistee  &  North  Eastern  Rwy 

296 

- 

- 

2'96 

New  York,  Chicago  &  St  Louis  R  R 

2102 

23'36 

44  38 

New  York,  Ontario  &  Western  Rwy 

1296 

- 

12'96 

Nicholas  Fayette  &  Greenbrier  R  RJ 

104-01 

- 

527 

6'81 

11609 

Pennsylvania  Railroad 

165  06 

89'08 

2-48 

3'95 

26057 

Peoria  &  Pekin  Union  Rwy 

8-83 

8'82 

1765 

Pittsburgh  &  Lake  Erie  R  R 

5'47 

4'22 

1-06 

11'23 

21  98 

Pere  Marquette  Railroad 

•16 

- 

16 

Rutland  Railroad 

3679 

3679 

Southern  Railway 

Terminal  R  R  Ass'n  of  St  Louis 

- 

- 

660 

660 

12-11 

1261 

— 

- 

2472 

Toledo  Terminal  Railroad 

28  59 

25'85 

- 

— 

54'44 

Troy  Union  Railroad 

203 

200 

- 

■72 

■89 

5-64 

Union  Depot  Company  (Columbus,  Ohio) 

•53 

- 

■53 

Wabash  Railway 

•17 

- 

03 

■20 

Wheeling  &  Lake  Erie  Railway 

1322 

- 

- 

1322 

Zanesville  Terminal  Railroad 

15 

- 

36 

-53 

104 

Industrial  Track 

- 

- 

■09 

09 

Total  trackage  rights 

827-92 

373  90 

18-81 

47- 17 

96'  16 

1,36396 

Total  operated  mileage 

11,008  13 

3,754  39 

1,70741 

1,634-76 

6,878-37 

24,98306 

RECAPITULA  TION 

Owned 

Lines  operated  under  I 

ease  or  contract 

Otherwise 

operated 

Totals 

All  tracks 

1st  track 

All  tracks 

1st  track 

All  tracks 

1st  track 

All  tracks 

8TATE  OR  PROVINCE  miles 

miles 

miles 

miles 

miles 

miles 

miles 

miles 

New  York  2,065"29 

5,637  14 

700-48 

1,730-27 

92-10 

10226 

2,85787 

7,46967 

Pennsylvania  346'48 

686-30 

25087 

45467 

22999 

32158 

827-34 

1,462-55 

Ohio  40809 

1,827-00 

1,487'82 

3,10304 

20676 

44582 

2,10267 

5,375  86 

Indiana  40679 

1,12714 

1,11081 

2,09357 

93  22 

14940 

1,61082 

3,370-11 

Illinois  137-87 

320-78 

683-80 

1,324-85 

6572 

163'9S 

88739 

1,80961 

Michigan  348'62 

47143 

1,290  14 

2,581-53 

868 

1338 

1,64744 

3,066-34 

Massachusetts  — 

29321 

896-87 

•77 

1-24 

29398 

898-11 

Kentucky  — 

212 

2-86 

212 

286 

Missouri  — 

8- 18 

16-86 

8-18 

16-86 

New  Jersey  — 

23-27 

175-79 

23-27 

175-79 

West  Virginia  — 

14294 

23038 

10401 

11609 

246-95 

346-47 

Province  of  Quebec 

4656 

59-02 

1412 

2824 

60-68 

87'26 

Province  of  Ontario  — 

437- 17 

89932 

225 

225 

439-42 

901-57 

Totals  3,713*14 

10,06979 

6,46707  13,54931 

82792 

1,36396 

11.00S-13 

24,983'06 

•Owned  jointly  by  the  N  Y  C  R  R  Co  and  the  Penn  Co       JOwned  jointly  with  the  Chesapeake  and  Ohio  Rwy  Co 
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Annual  Report 

TRAIN,  LOCOMOTIVE  AND  CAR  MILEAGE  STATISTICS 

INCLUDING  ALL  LEASED  LINES 

TRAIN  MILEAGE 


REVENUE  SERVICE 

1939 

1938 

Increase 

Decrease 

Freight  train-miles 
Passenger  train-miles  (passenger) 
Passenger  train-miles  (milk) 
Passenger  train-miles  (other) 

31,946,779 
37,732,467 
559,652 

■3  nf!7  A(V) 
O,U0i  ,^tu^ 

29,109,782 
36,997,739 
698,746 

9  7Q£  1  07 

2,836,997 
734,728 

979  9Q£ 

139,094 

Total  revenue  train  mileage 
Non-revenue  train-miles 

73,306,300 
±,Ui  z,u/u 

69,601,374 

Q1  1  RQQ 

3,704,926 
i  fin  aqi 

Total  train  mileage 

7 A  Q7B  37fl 

7n  £  i  ^  n 

Q  Qfi^  Q£7 
OjOOO,  out 

LOCOMOTIVE  MILEAGE 

REVENUE  SERVICE 

Freight  locomotive-miles 
Passenger  locomotive-miles  (milk) 
Passenger  locomotive-miles  (other) 
Train  switching  locomotive-miles 
Yard  switching  locomotive-miles 

35,748,040 
583,513 
40,696,049 

A  QflQ  9  AG 

23,729,508 

32,479,025 
751,135 
39,501,689 

A  AQQ  ftQQ 

4,400,000 

21,698,456 

3,269,015 
1,194,360 

Ol  4,  ODD 

2,031,052 

167,622 

Total  revenue  locomotive  mileage 
Non-revenue  locomotive-miles 

105,620,359 
1,179,707 

98,918,988 
1,023,976 

6,701,371 
155,731 

Total  locomotive  mileage 

106,800,066 

99,942,964 

6,857,102 

CAR  MILEAGE 

REVENUE  SERVICE 

Freight-train  car-miles  in  freight  trains 
Loaded 
Empty 
Caboose 

1,038,338,373 
708,285,931 
32,039,945 

926,695,339 
632.140,028 
29,154,303 

111,643,034 
76,145,903 
2,885,642 

Total 

1,778,664,249 

1,587,989,670 

190,674,579 

Freight-train  car-miles  in  passenger  trains 
Loaded 
Empty 
Caboose 

510,388 

1UU.OU/ 

458 

544,854 

9Qft  Q7n 

zoo,y  <U 
108 

350 

34,466 

lOOjOOO 

Total 

611,153 

781,932 

170,779 

Total  freight-train  car  mileage 

1,779,275,402 

1,588,771,602 

190,503,800 

Passenger-train  car-miles  in  passenger  trains 
Coaches 

Combination  coaches 

Sleeping  and  parlor  cars 

Dining,  club,  lounge  and  observation  cars 

Business  cars 

Other  passenger-train  cars  (milk) 
Other  passenger-train  cars  (other) 

85,620,723 
15,716,333 
123,717,154 

9*3  AAK  fi7Q 

1,034,089 

0,000,440 

113,863,435 

80,599,032 
15,099,454 
119,364,239 

91  KQ1  31  Q 

721,700 

OjOOU,  IUi 

111,515,791 

5,021,691 
616,879 
4,352,915 

1  G KA  QfiO 
I,o04,oOU 

312,389 
2,347,644 

OZljOOu 

Total 

371,435,858 

357,551,636 

13,884,222 

Passenger-train  car-miles  in  freight  trains 
Coaches 

Combination  coaches 

Sleeping  and  parlor  cars 

Dining,  club,  lounge  and  observation  cars 

Business  cars 

Other  passenger-train  cars  (milk) 
Other  passenger-train  cars  (other) 

809,907 
245,418 
21,449 
1,349 
86,715 
2,453,889 
3,408,749 

745,187 
319,326 
12,941 
3,235 
123,434 
2,412,059 
4,407,577 

64,720 
8,508 

41,830 

73,908 

1,886 
36,719 

998,828 

Total 

7,027,476 

8,023,759 

996,283 

Total  passenger-train  car  mileage 

378,463,334 

365,575,395 

12,887,939 

Total  revenue  car  mileage 
Non-revenue  car-miles 

2,157,738,736 
2,476,348 

1,954,346,997 
1,835,159 

203,391,739 
641,189 

Total  car  mileage 

2,160,215,084 

1,956,182,156 

204,032,928 
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The  New  York  Central  Railroad  Company 

FREIGHT  AND  PASSENGER  STATISTICS 


FREIGHT 

1939 

1938 

Increase 

Tons  of  revenue  freight  carried 
Tons  of  company  freight  carried 

119,293,005 
12,641,702 

98,593,108 
11,265,211 

20,699,897 
1,376,491 

Total  tons  of  freight  carried 

131,934,707 

109,858,319 

22,076,388 

Tons  of  revenue  freight  carried  one  mile 
Tons  of  company  freight  carried  one  mile 

26,029,141,762 
2,916,508,674 

21,981,707,210 
2,648,358,692 

4,047,434,552 
268,149,982 

Total  tons  of  freight  carried  one  mile 

28,945,650,436 

24,630,065,902 

4,315,584,534 

Miles  of  road  operated  in  freight  service 

Tons  of  revenue  freight  carried  one  mile  per  mile  of  road 

Tons  all  freight  carried  one  mile  per  mile  of  road 

Average  distance  haul  of  one  ton  of  revenue  freight 

Average  distance  haul  of  one  ton  of  all  freight 

Average  number  of  tons  of  revenue  freight  per  train  mile 

Average  number  of  tons  of  all  freight  per  train  mile 

Average  number  of  tons  revenue  freight  per  loaded  car  mile 

Average  number  of  tons  of  all  freight  per  loaded  car  mile 

Average  number  of  freight  cars  per  train  mile 

Average  number  of  loaded  cars  per  train  mile 

Average  number  of  empty  cars  per  train  mile 

Total  freight  revenue 

Average  amount  received  for  each  ton  of  freight 
Average  revenue  per  ton  per  mile 
Average  revenue  per  mile  of  road 
Average  revenue  per  train  mile 


10,93995 
2,379,274 
2,645,867 
miles  218'20 
miles  219  39 
81477 
906  06 
25-06 
27-86 
5569 
32  52 
22-17 
$240,130,664.84 
$2.01 
cent  0'92 
$21,949.89 
$7.52 


11,004-52 
1,997,516 
2,238,177 
miles  222-95 
miles  224-20 
755-13 
846-11 
2371 
2656 
54-58 
31-85 
21-72 

$202,781,708.24 
$2.06 
cent  0'92 
$18,427.13 
$6.97 


381,758 
407,690 


59-64 
5995 
1-35 
1-30 
111 
■67 
•45 

$37,348,956.60 


$3,522.76 
$0.55 


PASSENGER 


Number  of  interline  passengers  carried  2,517,269 

Number  of  local  passengers  carried  14,592,718 

Number  of  commutation  passengers  carried  29,360,682 

Total  number  of  revenue  passengers  carried  46,470,669 

Total  number  of  revenue  passengers  carried  one  mile  2,898,905,456 

Miles  of  road  operated  in  passenger  service  7,721'10 

Revenue  passengers  carried  one  mile  per  mile  of  road  375,452 

Average  distance  each  revenue  passenger  carried  miles  62'38 

Average  number  of  passengers  per  train  mile  77 

Average  number  of  passengers  per  car  mile  11 '61 

Average  number  of  passenger-carrying  cars  per  train  mile  6'62 

Average  number  of  cars  in  passenger  trains  8'98 

Total  passenger  revenue  $61,412,817.38 

Average  amount  received  from  each  passenger  $1.32 

Average  revenue  per  passenger  per  mile  cents  2'118 

Total  passenger  service  train  revenue  $83,217,484.58 

Average  passenger  service  train  revenue  per  mile  of  road  $10,777.93 

Average  passenger  service  train  revenue  per  train  mile  $2.01 


2,455,126 
16,492,222 
29,268,096 

48,215,444 

2,789,316,609 
7,71815 
361,397 
miles  57  85 
75 
11-73 
6-42 
883 

$60,313,893.49 
$1.25 
cents  2-162 
$80,254,250.32 
$10,398.12 
$1.98 


62,143 
92,586 


109,588,847 
295 
14,055 
miles  4'53 
2 

■20 
•15 

$1,098,923.89 
$0.07 

$2,963,234.26 
$379.81 
$0.03 


TOTAL  TRAFFIC 


Operating  revenues 
Operating  expenses 

$341,086,708  29 
256,884,231  99 

$298,681,195  21 
237,502,382  80 

$42,405,513  08 
19,381,849  19 

Net  operating  revenue 

$84,202,476  30 

$61,178,812  41 

$23,023,663  89 

Average  mileage  of  road  operated 

11,00813 

11,070-27 

Operating  revenues  per  mile  of  road 
Operating  expenses  per  mile  of  road 

$30,984  98 
23,335  86 

$26,9S0  48 
21,454  07 

$4,004  50 
1,881  79 

Net  operating  revenue  per  mile  of  road 

$7,649  12 

$5,526  41 

$2,122  71 
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Annual  Report 
DESCRIPTION  OF  REVENUE  FREIGHT  MOVED  IN  1939 


NUMBER  OF  CARLOADS  COMMODITY  NUMBER  OF  TONS 

(2.000  pounds) 


Decrease 

Increase 

1  a^Q 

1  QQQ 

1939 

1938 

Increase 

Decrease 

6,052 

20,811 

26,863 

Wheat 

1,229,171 

913,107 

316,064 

4,208 

39,619 

35,411 

Corn 

1,558,660 

1,716,813 

158,153 

2,069 

14,678 

12,609 

Oats 

394,019 

461,219 

67,200 

368 

3,507 

3,875 

Barley  and  rye 

159,096 

136,585 

22,511 

291 

764 

473 

Rice 

12,490 

22,563 

10,073 

179 

531 

710 

Grain,  n.  o.  s. 

20,404 

14,476 

5,928 

538 

41,090 

41,628 

Flour,  wheat 

1,105,499 

1,072,595 

32,904 

478 

1,441 

1,919 

Meal,  corn 

47,007 

32,805 

14,202 

346 

2,835 

3,181 

Flour  and  meal,  edible,  N.  o.  s. 

76,664 

67,853 

8,811 

1,248 

12,607 

11,359 

Cereal  food  preparations,  edible,  n.  o.  s. 

192,090 

221,045 

28,955 

2,452 

37,813 

40,265 

Mill  products,  n.  o.  s. 

977,533 

906,506 

71,027 

1,591 

9,233 

7,642 

Hay  and  alfalfa 

95,842 

113,811 

17,969 

586 

629 

1,215 

Straw 

18,382 

8,537 

9,845 

303 

3,534 

3,231 

Tobacco,  leaf 

39,459 

41,892 

2,433 

672 

1,646 

2,318 

Cotton  in  bales 

57,059 

39,143 

17,916 

209 

1,092 

1,301 

Cotton  linters,  noils  and  regins 

23,730 

20,227 

3,503 

9 

9 

— 

Cottonseed 

— 

171 

171 

1,025 

2,679 

1,654 

Cottonseed  meal  and  cake 

42,536 

72,560 

30,02) 

587 

9,926 

10,513 

Oranges  and  grapefruit 

190,986 

181,007 

9,979 

157 

1,202 

1,045 

Lemons,  limes  and  citrus  fruits,  n.  o.  s. 

17,913 

20,567 

2,651 

402 

6,040 

6,442 

Apples,  fresh 

90,172 

83,554 

6,618 

528 

10,346 

10,874 

Bananas 

115,838 

110,330 

5,508 

8 

439 

447 

Berries,  fresh 

10,576 

10,365 

211 

48 

1,269 

1,317 

Cantaloupes  and  melons,  n.  o.  s. 

15,797 

14,911 

886 

353 

3,400 

3,047 

Grapes,  fresh 

51,869 

57,728 

5,85! 

187 

1,567 

1,380 

Peaches,  fresh 

15,168 

18,876 

3,708 

581 

2,223 

1,642 

Watermelons 

21,592 

29,074 

7,48! 

107 

1,492 

1,599 

Fruits,  fresh,  domestic,  n.  o.  s. 

25,202 

23,415 

1,787 

118 

458 

576 

Fruits,  fresh,  tropical,  n.  o.  s. 

7,636 

5,727 

1,909 

14,689 

14,507 

Potatoes,  other  than  sweet 

2o7,o23 

OKO  COO 

Z58,o82 

1  9a0 

l,i09 

569 

5,579 

5,010 

Cabbage 

62,913 

70,037 

7,124 

869 

7,983 

7,114 

Onions 

92,622 

103,887 

11,265 

586 

3,032 

2,446 

Tomatoes 

29,465 

37,693 

8,228 

599 

15,914 

15,315 

Vegetables,  fresh,  n.  o.  s. 

181,405 

188,107 

6,702 

178 

4,683 

4,861 

Beans  and  peas,  dried 

128,180 

132,262 

4,082 

103 

970 

867 

Fruits,  dried  or  evaporated 

24,027 

27,626 

3,599 

230 

2,261 

2,031 

Vegetables,  dry,  n.  o.  s. 

29,411 

32,820 

3,409 

1,201 

3,936 

5,137 

Vegetable-oil  cake  and  meal,  except  cottonseed 

132,028 

102,466 

29,562 

169 

1,195 

1,026 

Peanuts 

16,059 

18,857 

2,798 

128 

175 

303 

Flaxseed 

12,391 

7,014 

5,377 

137 

1,724 

1,861 

Sugar  beets 

62,268 

56,838 

5,430 

5,511 

25,308 

30,819 

Products  of  agriculture,  n.  o.  s. 

908,915 

686,320 

222,595 

5,504 

320,329 

325,833 

Totals 

8,549,397 

8,139,971 

409,426 

N,  O,  S. — Not  otherwise  specified 
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The  New  York  Central  Railroad  Company 

DESCRIPTION  OF  REVENUE  FREIGHT  MOVED  IN  1939  {continued) 


NUMBER  OF  CARLOADS  COMMODITY  NUMBER  OF  TONS 

(2,000  pounds) 


Decrease    Increase  1938 

1939 

ANTMAT,fi  AND  PPOTyTTOTS 

1939 

1938 

Increase 

Decrease 

311 

.1,325 

1,014 

Horses,  mules,  ponies  and  asses 

12,081 

16,011 

3,930 

59 

17,070 

17,011 

Cattle  and  calves,  single-deck 

203,955 

203,199 

756 

15 

904 

919 

Calves,  double-deck 

11,778 

11,129 

649 

158 

721 

563 

Sheep  and  goats,  single-deck 

3,697 

5,221 

1,524 

333 

5,398 

5,065 

Sheep  and  goats,  double-deck 

49,462 

52,446 

2,984 

54 

1,811 

1,865 

Hogs,  single-deck 

15,053 

15,157 

104 

158 

24,696 

24,538 

Hogs,  double-deck 

310,736 

312,517 

1,781 

224 

57,017 

57,241 

Fresh  meats,  N.  o.  s. 

666,657 

671,092 

4,435 

1,123 

5,769 

6,892 

Meats,  cured,  dried  or  smoked 

101,332 

82,261 

19,071 

187 

472 

285 

Butterine  and  margarine 

3,390 

5,670 

2,280 

594 

4,259 

4,853 

Packing-house  products,  edible,  n.  o.  s. 

not  including  canned  meats 

76,818 

68,058 

8,760 

464 

'  2,975 

2  511 

Poultry,  live 

20  078 

0,100 

215 

7,604 

7,819 

Poultry,  dressed 

93,375 

90,308 

3,067 

280 

7,132 

6  852 

Eggs 

SO  303 

84  560 

A.  9K7 

748 

9,812 

9,064 

Butter 

114,828 

121,360 

6,632 

38 

2,581 

2,619 

Cheese 

34,704 

33,572 

1,132 

1  953 

3  891 

5,844 

Wool 

79,114 

53,178 

25,936 

811 

4,294 

5,105 

Hides,  green 

117,022 

99,671 

17,351 

111 

798 

909 

Leather 

16,189 

14,386 

1,803 

541 

1,636 

2,177 

Fish  or  sea-animal  oil 

57,116 

45,334 

11,782 

49 

76 

27 

Animals,  live,  n.  o.  s. 

253 

726 

473 

949 

7,865 

8,814 

Animal  products,  N.  o.  s. 

(other  than  fertilizers  and  fertilizer  materials) 

207,866 

185,432 

22,434 

3,881 

168,106 

171,987 

Totals 

2,275,807 

2,195,154 

80,653 

PRODUCTS  OF  MINES 

15,056 

104,489 

119,545 

Anthracite  coal 

5,474,488 

4,786,356 

688,132 

127,978 

801,084 

929,062 

Bituminous  coal 

50,131,671 

42,931,465 

7,200,206 

10,844 

34,074 

44,918 

Coke 

1,516,909 

1,157,412 

359,497 

50,655 

30,149 

80,804 

Iron  ore 

5,959,929 

2,250,853 

3,709,076 

115 

415 

300 

Copper  ore  and  concentrates 

17,206 

22,747 

5,541 

11 

132 

121 

Lead  ore  and  concentrates 

6,105 

6,288 

183 

125 

1,794 

1  919 

Zinc  ore  and  concentrates 

1  OR  ^99 

93  811 

12  511 

59 

7,082 

7,023 

Ores  and  concentrates,  n.  o.  s. 

411,440 

428,122 

16,682 

359 

20,791 

20,432 

Gravel  and  sand  (other  than  glass  or  molding) 

1,179,170 

1,221,567 

42  397 

715 

13,308 

14,023 

Stone,  broken,  ground  or  crushed 

820,948 

784,810 

36,138 

19 

2,854 

2,873 

Stone,  rough,  n.  o.  s. 

113,317 

110,276 

3,041 

238 

1,136 

1,374 

Stone,  finished,  N.  o.  s. 

41,768 

35,155 

6,613 

15,551 

5,388 

20,939 

Petroleum,  crude 

717,083 

190,858 

526,225 

3,803 

13,579 

17,382 

Asphalt  (natural,  by  product  or  petroleum) 

623,732 

487,295 

136,437 

554 

10,759 

11,313 

Salt 

404,884 

382,060 

22,824 

57 

820 

877 

Phosphate  rock,  crude  (ground  or  not  ground) 

42,020 

36,983 

5,037 

199 

1,369 

1,568 

Sulphur  (brimstone) 

65,054 

62,012 

3,042 

18,573 

52,576 

71,149 

Products  of  mines,  n.  o.  s. 

3,581,834 

2,615,476 

966,358 

243,823  1,101,799  1,345,622 

Totals 

71,213,880 

57,603,546  13,610,334 

N.  O.  S. — Not  otherwise  specified 
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Annual  Report 

DESCRIPTION  OF  REVENUE  FREIGHT  MOVED  IN  1939  (continued) 

NUMBER  OF  CARLOADS  COMMODITY  NUMBER  OF  TONS 

(2,000  pounds) 


Decrease 

Increase 

1938 

1939 

PRODUCTS  OF  FORESTS 

1939 

1938 

Increase  Decrease 

912 

2,150 

1,238 

Logs 

32,993 

54,079 

21,086 

175 

3,988 

4,163 

Posts,  poles  and  piling 

113,734 

110,565 

3,169 

17 

127 

110 

Wood  (fuel) 

2,671 

3,228 

55? 

42 

1,313 

1,271 

Ties,  railroad 

36,555 

39,988 

3,433 

2,701 

7,256 

4,555 

Pulp  wood 

126,275 

190,866 

64,591 

10,617 

52,620 

63,237 

Lumber,  shingles  and  lath 

1,638,579 

1,352,857 

285,722 

2,254 

5,875 

8,129 

Box,  crate  and  cooperage  materials 

162,506 

116,607 

45,899 

308 

1,115 

1,423 

Veneer  and  built-up  wood 

35,499 

26,852 

8,647 

261 

1,424 

1,685 

Rosin 

43,706 

35,934 

7,772 

7 

524 

517 

Turpentine 

11,739 

12,268 

529 

1,721 

2,682 

4,403 

Crude  rubber  (not  reclaimed) 

144,647 

89,331 

55,316 

1,423 

6,776 

8,199 

Products  of  forests,  N.  o.  s. 

141,068 

114,690 

26,378 

13,080 

85,850 

98,930 

Totals 

2,489,972 

2,147,265 

342,707 

MANUFACTURES  AND  MISCELLANEOUS 


92,793 

86,327 

Petroleum  oils,  refined,  and  all  other  gasolines 

2,429,373 

2,621,545 

2,104 

18,177 

20,281 

Fuel,  road  and  petroleum  residual  oils,  N.  o.  s. 

633,444 

567,635 

65,809 

1,915 

13,212 

15,127 

Lubricating  oils  and  greases 

329,915 

288,619 

41,296 

226 

1,514 

1,740 

Petroleum  products,  n.  o.  s. 

40,200 

35,133 

5,067 

293 

1,317 

1,610 

Cottonseed  oil 

45,549 

35,855 

9,694 

54 

1,270 

1,324 

Linseed  oil 

35,535 

35,584 

657 

3,335 

3,992 

Vegetable  oils,  N.  o.  s. 

116,475 

96,829 

19,646 

10,242 

10,170 

Sugar  (beet  or  cane) 

322,143 

308,073 

14,070 

1,911 

1,882 

Table  sirups  and  edible  molasses 

56,122 

55,522 

600 

280 

935 

1,215 

Molasses,  blackstrap  and  beet  residual 

54,726 

42,398 

12,328 

4,466 

4,170 

8,636 

Iron,  pig 

481,063 

224,833 

256,230 

3,068 

2,234 

5,302 

Iron  and  steel,  rated  6th  class  in  official 

classification,  n.  o.  s. 

245,004 

103,921 

141,083 

662 

1,156 

1,818 

Rails,  fastenings,  frogs  and  switches 

68,468 

40,630 

27,838 

726 

1,908 

2,634 

Cast-iron  pipe  and  fittings 

61,971 

44,523 

17,448 

6,476 

14,112 

20,588 

Iron  and  steel  pipe  and  fittings,  N.  o.  s. 

606,311 

395,915 

210,396 

3,797 

8,012 

11,809 

Iron  and  steel :  Nails  and  wire,  not  woven 

302,635 

203,971 

98,664 

40,365 

72,255 

112,620 

Iron  and  steel,  rated  5th  class  in  official 

classification,  n.  o.  s.  (also  tin  and  terne  plate) 

3,608,152 

2,195,489  1,412,663 

986 

773 

1,759 

Copper:  Ingot,  matte  and  pig 

84,314 

35,666 

48,648 

1,339 

1,791 

3,130 

Copper,  brass  and  bronze:  Bar,  sheet  and  pipe 

105,309 

52,913 

52,396 

2,068 

3,527 

5,595 

Lead  and  zinc:  Ingot,  pig  or  bar 

245,686 

151,419 

94,267 

694 

454 

1,148 

Aluminum :  Ingot,  pig  or  slab 

40,764 

14,647 

26,117 

3,032 

21,455 

24.4S7 

Machinery  and  boilers 

427,737 

368,532 

59,205 

10,035 

48,864 

58,899 

Cement,  natural  or  Portland  (building) 

2,001,611 

1,604,857 

396,754 

3,428 

3,172 

6,600 

Brick,  common 

331,612 

137,507 

194,105 

3,575 

12,750 

16,325 

Brick,  n.  o.  s.,  and  building  tile 

583,324 

448,333 

134,991 

423 

1,247 

1,670 

Artificial  stone,  N.  o.  s. 

45,615 

38,042 

7,573 

2,816 

15,820 

18,636 

Lime,  common  (quick  or  slaked) 

483,717 

399,346 

84,371 

358,406 

445,324 

Carried  forward 

13,786,775 

10,547,737 

N.  O.  S. — Not  otherwise  specified 
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The  New  York  Central  Railroad  Company 

DESCRIPTION  OF  REVENUE  FREIGHT  MOVED  IN  1939  (concluded) 


NUMBER  OF  CARLOADS 


COMMODITY 


NUMBER  OF  TONS 
(2,000  pounds) 


Decrease 

Increase 

1938 

1939 

MANUFACTURES  AND  MISCELLANEOUS 

1939 

1938 

Increase 

Decrease 

(concluded) 

o eo  Ana 

A  A  T  lOA 
■±■±0,0.54 

Brought  forward 

iOj  (  oOj  4  4  O 

1(1  ^d7  7^7 

2,566 

11,563 

14,129 

Plaster  (stucco  or  wall)  and  dry  kalsomine 

322,851 

261,815 

61,036 

494 

4,883 

5,377 

Sewer  pipe  and  drain  tile  (not  metal) 

91,325 

81,433 

9,892 

584 

8,849 

8,265 

Agricultural  implements  and  parts,  N.  0.  s. 

121,121 

127,511 

6,390 

12 

117 

105 

Vehicles,  horse-drawn,  and  parts,  N.  o.  s. 

1,398 

1,431 

33 

438 

2,344 

2,782 

Tractors  and  parts 

38,640 

33,032 

5,608 

250 

804 

1,054 

Railway  car  wheels,  axles  and  trucks 

33,081 

23,625 

9,456 

32,207 

65,580 

97,787 

Automobiles  (passenger) 

582,121 

394,247 

187,874 

1,789 

4,036 

5,825 

Autotrucks 

47,964 

34,880 

13,084 

19,993 

46,974 

66,967 

Automobiles  and  autotrucks,  knocked  down,  and 

parts,  N.  o.  s. 

1,125,304 

773,094 

352,210 

3,971 

8,876 

12,847 

Automobile  and  autotruck  tires 

186,311 

123,692 

62,619 

520 

1,394 

1,914 

Furniture,  metai 

20,869 

18,847 

2,022 

1,701 

6,551 

8,252 

Furniture,  other  than  metal 

65,966 

53,765 

12,201 

139 

17,574 

17,435 

Beverages 

386,445 

367,112 

19,333 

155 

950 

795 

Ice 

27,105 

30,949 

3,844 

1,749 

22,485 

24,234 

Fertilizers,  N.  o.  s. 

723,082 

659,356 

63,726 

3,323 

21,414 

24,737 

Newsprint  paper 

675,617 

576,325 

99,292 

4,067 

16,568 

20,635 

Printing  paper,  n.  o.  s. 

460,983 

371,924 

89,059 

813 

6,685 

7,498 

Alcohol,  denatured  or  wood 

168,542 

149,790 

18,752 

686 

2,368 

3,054 

Sulphuric  acid 

154,225 

119,189 

35,036 

141 

884 

1,025 

Explosives,  n.  o.  s. 

18,243 

15,664 

2,579 

1,009 

4,115 

5,124 

Cotton  cloth  and  cotton  fabrics,  N.  o.  s. 

67,587 

50,340 

17,247 

244 

1,507 

1,751 

Bagging  and  bags,  burlap,  gunny  or  jute 

31,223 

28,931 

2,292 

2,313 

32,953 

35,266 

Canned  food  products,  N.  o.  s. 

786,544 

733,222 

53,322 

271 

2,361 

2,632 

Tobacco,  manufactured  products 

50,939 

45,566 

5,373 

297 

1,917 

2,214 

Paints  in  oil  and  varnishes 

47,668 

38,822 

8,846 

305 

2,203 

1,898 

Furnace  slag 

ini  noi 

1U1  ,UU1 

1  99  fl9H 

9H  Q9Q 

9,448 

16,039 

25,487 

Scrap  iron  and  scrap  steel 

1,078,650 

688,029 

390,621 

1,571 

13,723 

15,294 

Paper  bags  and  wrapping  paper 

331,383 

295,915 

35,468 

4,387 

23,681 

28,068 

Paperboard,  pulpboard  and  wallboard  (paper) 

572,471 

482,289 

90,182 

106 

9,331 

9,225 

Building  paper  and  prepared  roofing  materials 

194,886 

202,000 

7,114 

375 

1,850 

2,225 

Building  woodwork  (millwork) 

42,918 

34,504 

8,414 

164 

9,544 

9,380 

Soap  and  washing  compounds 

205,565 

207,830 

2,265 

354 

1,090 

1,444 

Glass,  flat,  other  than  plate 

37,524 

27,914 

9,610 

289 

19,025 

19,314 

Glass:  Bottles,  jars  and  jelly  glasses 

340,411 

340,908 

497 

79,388 

408,393 

487,781 

Manufactures  and  miscellaneous,  N.  o.  s. 

10,292,783 

8,627,963 

1,664,820 

260,107  1,157,037  1,417,144 

Totals 

33,219,611 

26,691,671 

6,527,940 

526,395  2,833,121  3,359,516 


Grand  total,  carload  traffic 

All  L.  C.  L.  freight 


117,74S,667    96,777,607  20,971,060 


1,544,338  1,815,501 


271,163 


Grand  total,  carload  and  l.  c.  l.  traffic       119,293,005    98,593,108  20,699,897 


N.  O.  S. — Not  otherwise  specified 


50 


Annual  Report 


CONDENSED  INCOME  ACCOUNT  FOR  THE  CALENDAR 


Railway  Operating  Revenues: 

Freight  

Passenger  

All  Other  

1930  (Note  B) 
$307,177,575 
111,184,745 
60,556,027 

1931 
$245,897,087 
86,304,508 
49,988,588 

1932 
$193,328,132 
60,151,922 

40,156,086 

$478,918,347 

$382,190,183 

$293,636,140 

Railway  Operating  Expenses: 
Transportation 

All  Other  

$168,590,289 
174,455,031 
33,684,098 

$129,901,778 
146,301,549 
30,862,354 

$  93,073,110 
110,546,897 
23,556,613 

Total  Railway  Operating  Expenses 

$376,729,418 

$307,065,681 

$227,176,620 

Net  Revenue  From  Railway  Operations 

$102,188,929 

$  75,124,502 

$  66,459,520 

Uncollectible  Railway  Revenues  

$  34,009,021 
125,750 

$  32,215,329 
102,942 

$  30,083,642 
90,672 

Railway  Operating  Income  

$  68,054,158 

$  42,806,231 

$  36,285,206 

Joint  Facility  Rents,  Net  

$  10,288,151 
530,480 

$  11,772,768 
2,957,885 

$  11,281,581 
4,190,638 

Net  Railway  Operating  Income  

$  57,235,527 

$  28,075,578 

$  20,812,987 

Other  Income 

Revenues  from  Miscellaneous  Operations  

Income  from  Lease  of  Road  and  Equipment 

Miscellaneous  Rent  Income  

Separately  Operated  Properties — Profit  

Dividend  Income  (Note  E)  

Income  from  Unfunded  Securities  and  Accounts  

Release  of  Premiums  on  Funded  Debt  

$  999,419 
164,397 
5,887,458 

0,44.0,001 

2,003,285 
14,916,582 
6,045,985 
4,377,681 
211,045 

2,672,189 

$  909,761 
162,613 
5,993,994 

0,004,004 

336,321 
16,143,262 
5,504,934 
3,566,470 
187,566 
31,057 
144,670 

$  745,324 
126  361 
4,785,432 

139,479 
6,817,340 
5,218,299 
2,562,573 

186,309 
33,411 

207,175 

Total  Other  Income  

$  40,726,402 

$  36,645,002 

$  24,367,505 

It  Q7  Gfil  Q9G 

3p  y/,yoi,y^y 

#  04,  /  /U,.)oU 

1)             1  OA  /1Q9 

iR)  40,  1  cAjftyA 

Miscellaneous  Deductions  from  Income 

Taxes  on  Miscellaneous  Operating  Property  

Separately  Operated  Properties — Loss  

Maintenance  of  Investment  Organization  

Miscellaneous  Income  Charges  

$  890,875 
72,421 
1,523,116 
2,097,183 
148,657 
35,277 
278,650 

$  764,518 
64,192 
1,495,709 
1,936,442 
114,194 
14,922 
781,153 

$  618,797 
64,673 
1,504,887 
2(515,288 
93,907 
18,251 
152,882 

$  5,046,179 

$  5,171,130 

$  4,968,685 

Income  Available  for  Fixed  Charges  

$  92,915,750 

$  59,549,450 

$  40,211,807 

Fixed  Charges 

Rent  for  Leased  Roads  and  Equipment  

Interest  on  Funded  Debt  

Interest  on  Unfunded  Debt  

$  27,762,047 
27,217,660 
1,414,406 
539,845 

$  26,383,109 
28,159,311 
2,067,980 
508,949 

$  25,659,830 
28,348,690 
3,988,230 
471 ,457 

Total  Fixed  Charges  

$  56,933,958 

$  57,119,349 

$  58,468,207 

$  35,981,792 

$  2,430,101 

$  18,ZS6A00(' 

Disposition  of  Net  Income 

Income  Applied  to  Sinking  and  Other  Reserve  Funds  

Income  Appropriated  for  Investment  in  Physical  Property . . . 
Miscellaneous  Appropriations  of  Income  

$  91,087 

$  119,913 
100 

834 

$  65,418 
4,732 

Total  Appropriations  of  Income  

$  91,087 

$  120,847 

$  70,150 

Income  Balance  Transferred  to  Profit  and  Loss  

$  35,890,70o  (w°tB) 

$  2,309,254 

$  18,326,550(' 

Equipment  Depreciation  Charges  Included  in  Expenses  

Equipment  Retirement  Charges  Included  in  Expenses  

$  25,209,411 
1,051,327 

$  25,958,650 
440,823 

$  13,979,816 
9,143,295 

Total  

$  26,860,738 

$  26.399,473 

$  23,123,111 

Included  in  Non-Operating  Income  and  Rent  for  Leased  Roads  and 
Equipment  are  certain  intercompany  transactions  representing  credits  and 

$  6,634,758 

$  5,909,016 

$  5,900,105 

(cr) — Credit.  (*) — Italics  indicate  deficit. 


See  pii^es  52  and  53  for  notes. 
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The  New  York  Central  Railroad  Company 
YEARS  1930  TO  1939,  INCLUSIVE.    (SEE  NOTE  B) 


1933  1934  1935  1936  1937  1938  1939 


$194,286,544 
53,231,808 
35  822  750 

$204,155,074 
54,752,612 
36  1  77  1 95 

$218,260,324 
55,292,024 
36  640  632 

$257,714,419 
62,575,824 
40  773  629 

$257,541,451 
66,405,564 
42,279,111 

$202,781,708 
60,313,894 
35,585,593 

$240,130,665 
61,412,817 
39,543,226 

$283,341,102 

$295,084,881 

$310,192,980 

$361,063,872 

$366,226,126 

$298,681,195 

$341,086,708 

$  84  621  673 
10l|722',945 
21,578,676 

t  Q1  7SS  21 Q 
109,968,199 
22,450,342 

H  Qfi  776  2  il 
117,380,073 
23,041,131 

%1 1  3  97Q  032 
131,318,812 
24,232,592 

$120  561  963 
139]o60i843 
23,877,633 

$  92  530  165 
'l23|265,821 
21,706,397 

$106  810  115 
128!370|420 
21,703,697 

$207,923,294 

$224,171,760 

$237,197,455 

$268,830,436 

$284,000,439 

$237,502,383 

$256,884,232 

$  75,417,808 

$  70,913,121 

$  72,995.525 

$  92,233,436 

S  82,225,687 

$  61,178,812 

$  84,202,476 

$  26,456,636 
173,396 

S  24,S36,981 
178,056 

$  20,619,432 
162,208 

$  30,S12,037,Nole, 
—     \  F  ) 

$  32,160,527 

$  32,723,605 

$  31,735,690 

$  48,787,776 

$  45,898,084 

$  52,213,885 

$  61,421,399 

$  50,065,160 

$  28,455,207 

$  52,466,786 

$  11,592,638 
3,925,975 

$  11,980,673 
4,756,483 

$  11,676,501 
3,788,860 

$  12,424,248 
3,718,524 

$  10,722,838 
3,314,055 

$  10,106,754 
2,765,977 

$  11,810,198 
3,353,161 

S  33,269,163 

$  29,160,928 

$  36,748,524 

$  45,278,627 

$  36,028,267 

$  15,582,476 

$  37,303,427 

«          ACQ  P.P.A 

131,178 

a  ion  C A o 

4,182,042 
2,594,911 

385,163 
6,594,447 
5,081,152 
2,079,936 

185,648 
30,911 

121,560 

«         QQ4  090 

139,008 
4,989,741 
1,937,052 

348,653 
7,387,682 
6,009,558 
1,884,302 

169,105 
28,414 

328,319 

•       615  952 
157,484 
3,300,336 
918,242 
614,400 
10,695,431 
5,395,959 
1,249,450 
160,123 

142,417 

e      fi^t;  614 
632,230 

Q  H  "71  noo 

3,471,038 
1,225,304 

695,862 
9,088,453 
5,098,430 
1,308,541 

114,102 

175,887 

$      710  121 
551,341 

o  co;  coo 
o,52o,523 

1,335,228 

527,220 

11,675,123 

4,654,455 

1,186,281 

77,870 

74,234 

$       551  439 
487,236 

0, 000,001 

1,326,068 
288,047 
5,455,252 
3,233,526 
359,680 
65,561 

50,196 

«      Kay  cnn 
291,670 
3,337,657 
1,182,513 
656,338 
6,460,071 
3,913,321 
281,887 
68,884 

113,280 

$  22,071,112 

$  24,050,654 

$  23,254,794 

$  22,465,461 

$  24,317,396 

$  15,173,666 

$  16,893,421 

$  55,340,275 

$  53,217,582 

$  60,003,318 

$  67,744,088 

$  60,345,663 

$  30,756,142 

$  54,196,848 

$  491,175 
57,800 
1,250,090 
400,370 
41,436 
11,176 
131,556 

$  587,881 
52,166 
1,046,525 
444,534 
12,948 
14,700 
132,624 

$  504,881 
57,255 
840,401 
84,082 
7,448 
2.5,814 
Cr  2,953 

$  502,607 
56,631 
572,322 
352,349 
7,509 

177,945 

$  552,459 
72,275 
627,011 
359,929 
648 

183,665 

$  434,718 
76,719 
514,545 
427,254 
18,919 

207,580 

$  422,370 
79,216 
463,396 
423,329 
26,361 

169,496 

$  2,383,603 

$  2,291,378 

$  1,516,928 

$  1,669,363 

$  1,795,987 

$  1,679,735 

$  1,584,168 

$  52,956,672 

$  50,926,204 

$  58,486,390 

$  66,074,725 

$  58,549,676 

$  29,076,407 

$  52,612,680 

%  26,423,122 
28,153,486 
3,792,578 

$  26,282,478 
28,744,885 
3,581,176 

$  26,366,303 
28,549,102 
3,455,939 

$  26,707,627 
28,777,854 
1,656,069 

$  25,163,019 
26,404,466 
629,579 

$  22,472,195 
25,297,503 
1,461,066 

$  22,059,323 
25,005,580 
1,038,541 

$  58,369  186 

$  58,608,539 

$  58,371  344 

$  57  141  550 

$  52,197,064 

$  49  230  764 

«  4Q  1  03  444 

$  5,412,5m*) 

$  7,682,S35(*) 

$  115,046 

$  8,933,175 

$  6,352,612 

$  80,154,357  (*) 

$  4,509,236 

- 

— 

- 
— 

— 
— 

— 

— 

— 

— 

— 
— 

— 
— 

$  5,/,lB,514(*) 

$  7,682,S35(*) 

$  115,046 

$  8,933,175 

$  6,352,612 

$  20,154,367  (*) 

$  4,509,236 

$  6,439,095 
8,200,278 

$  14,808,074 
92,094 

$  16,664,076(^016^ 
30,172^  D  ' 

$  16,225,349 
552,806 

$  16,111,419 
501,012 

$  16,106,283 
335,990 

$  15,926,938 
356,625 

$  14,639,373 

%  14,900,168 

$  16,694,248 

$  16,778,155 

$  16,612,431 

$  16,442,273 

$  16,283,563 

$  6,017,006 

$  6,621,131 

$  6.355,145 

$  6,129,779 

$  5,703,048 

$  3,990,620 

$  3,920,865 

Pee  pageB  52  and  53  for  notes. 
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Annual  Report 

Note  A. — The  Company  makes  provision  for  taxes  by  accruals  of  monthly  charges  against  income  on  the  basis  of  best  estimates 
available  as  to  the  amounts  ultimately  to  be  paid.  As  taxes  are  paid,  adjustments  are  made  in  the  charges  to  income  in  order  to  reflect 
in  the  income  account  the  differences  between  accruals  previously  made  and  the  amounts  actually  paid.  For  the  year  1936  includes 
accruals  in  connection  with  Railroad  Retirement  Act  and  Railroad  Unemployment  Insurance  in  the  aggregate  amount  of  $6,499,7S8,  for 
1937,  $8,035,293,  for  1938,  $8,934,036  and  for  1939,  $9,709,498. 

Note  B. — Effective  January  1,  1930,  includes  operations  of  Michigan  Central  Railroad,  Cleveland,  Cincinnati,  Chicago  and  St. 
Louis  Railway  and  other  lines  leased  as  of  February  1,  1930,  to  The  New  York  Central  Railroad  Company. 

Note  C. — Includes  $1,005,486.79  net  income  of  lessor  companies  for  the  month  of  January,  1930,  not  transferred  to  The  New 
York  Central  Railroad  Company's  Profit  and  Loss. 

Note  D. — Beginning  with  the  year  1935  rates  for  depreciation  were  changed  to  conform  with  the  composite  rates  approved  by 
the  Interstate  Commerce  Commission  for  the  New  York  Central  under  Docket  No.  15,100  which  for  the  year  1939  were:  Steam  locomotives 
3.15%,  Other  locomotives  2.63%,  Freight  train  cars  2.76%,  Passenger  train  cars  2.37%,  Floating  equipment  2.43%,  Work  equipment 
3.72%  and  Miscellaneous  equipment  6.92%. 


STATEMENT  OF  PROFIT  AND  LOSS  ACCOUNT  FOR 
1930  1931  1932 

Credit  Balance  at  Beginning  of  Year  $295,010,378.40  $286,783,925.88  $267,691,835.49 

Credits: 

Credit  Balance  Transferred  from  Income  for  Year  $  34,885,218.06  $    2,309,254.34  — 

Credits  from  Retired  Road  and  Equipment   125,122.80  104,116.78  $  5,085,978.09 

Unrefundable  Overcharges   58,824.31  65,879.81  20,598.99 

Donations   166,394.37  549,998.27  14,761.21 

Other  Miscellaneous  Credits   373,332.67  916,479.20  100,117.61 

Total  Credits  $  35,60S,892.21  $   3,945,728.40  $  5,221,455.90 

Debits: 

Debit  Balance  Transferred  from  Income  for  Year   —  —  $  18,326,550.12 

Dividend  Appropriations  $  39,940,593.60  $  19,970,304.81  — 

Surplus  Appropriated  for  Investment  in  Physical  Property   248,978.95  673,502.64  17,610.70 

Debits  from  Retired  Road  and  Equipment  (Note  A)   738,402.09  2,062,735.11  894,561.04 

Other  Miscellaneous  Debits   2,907,370.09  331,276.23  15,050,048.43( 

Total  Debits  $  43,835,344.73  $  23,037,818.79  $  34,288,770.29 

Credit  Balance  at  End  of  Year  $286,783,925.88  $267,691,835.49  $238,624,521.10 


*  Debit. 

Note  A. — For  the  year  1936  and  subsequent  thereto  represents  ledger  value,  less  net  salvage  recovered,  of  roadway  property  not 
required  for  transportation  service  retired  during  the  year. 

Note  B. — Includes  $13,100,659.54  representing  unamortized  discount,  commission  and  expenses  on  funded  debt.  Prior  to  1932 
it  was  the  Company's  policy  to  amortize  debt  discount  and  expense  over  the  life  of  the  debt  concerned  by  charges  to  income  and  since 
that  time  it  has  been  and  now  is  the  policy  to  charge  debt  discount  and  expense  directly  to  profit  and  loss  when  incurred. 
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The  New  York  Central  Railroad  Company 

Note  E. — Dividends  received  from  subsidiaries  (Companies  of  which  The  New  York  Central  Railroad  Company  owns  more 
than  50%  of  the  capital  stock)  and  the  equity  of  The  New  York  Central  Railroad  Company  in  the  net  income  of  such  companies  in 
each  of  the  years  1930  to  1939,  were:  Dividends  received     Equity  of  the  N.Y.C.  R.R.  Co. 

Year  from  Subsidiaries        in  net  income  of  Subsidiaries 


  $5,900,040 

$5,262,460 

1931  

  9,634,715 

2.895,749 

  1,415,385 

1,311,275 

  1,380,960 

1,996,785 

1934  

  1.431,960 

2,542,104 

  4,892,444 

2,085,098 

  2,870,706 

3,838,167 

1937  

  5,695.392 

3,312,492 

  759,472 

1,002,723 

  1,698,944 

2,102,587 

  $35,680,018 

$26,349,440 

Note  F.— Beginning  January  t,  1936,  uncollectible  railway  revenue  is  charged  against  the  appropriate  operating  revenue  accounts. 


TEN-YEAR  PERIOD  1930  TO  1939,  INCLUSIVE 

1933  1934  1935  1936                    1937  1938  .  1939 

$238,624,521.10  $225,981,639.18  $199,899,462.26  $195,968,343.44  $189,128,381.65  $194,657,969.49  $172,310,113.27 

—  —  $       115,045.54  $    8,933,174.98  $    6,352,611.95  $  4,509,235.64 

$        49,161.74  $       156,846.98  4,103.04*  353,448.55              91,748.10  $      116,843.82  21,664.34 

26,970.57  25,764.65  33,173.60  —                     —  — 

15,350.51  30,786.40  3,328.68  17,537.66              15,033.48*  16,945.98  10,995.58 

116,906.02  564,845.39  2,113,389.21  1,819,579.58          6,941,711.76(Nj?>te)  l,608,376.95(Note-)  466,569.77 

$      208,388.84  $      778,243.42  $    2,260,833.99  $  11,123,740.77  $  13,371,038.33  $     1,742,166.75  $  5,008,465.33 


$    5,412,513.71    $  7,682,334.56 


$  20,154,357.20 


4,628,657.58 
2,537,057.42 
273,042.05 


28,395.00 
3,234,012.04 


107,538.20 
4,748,854.20 


15,915,67S.74(Note-)  1,335,560.41 


$  153,565.79 
14,406,946.27 
3,403,190.50 


46,348.62 
6,441,703.49 
1,353,398.38 


409,790.70 
3.210,831.22 
309,043.85 


$  12,851,270.76    $  26,800,420.34      $    6,191,952.81    $  17,963,702.56     $    7,841,450.49      $  24,090,022.97 


$225,981,639.18    $199,899,462.26      $195,968,343.44    $189,128,381.65      $194,657,969.49  $172,310,113.27 


$  23,998.05 
5,437,031.62 
1,079,596.43 

$  6,540,626.10 
$170,777,952.50 


Note  C. — By  authority  of  the  Interstate  Commerce  Commission  charges  aggregating  $14,907,366.73  in  connection  with  the 
voluntary  retirement  of  equipment,  instead  of  being  included  in  operating  expenses  for  the  year,  were  carried  directly  to  profit  and  loss. 

Note  D. — Includes  reversal  of  accruals  to  December  31,  1936,  for  Excise  Tax  account  Railroad  Retirement  Act  of  1935,  repealed, 
$4,781,496.45  and  balance  of  pension  reserves  accrued  in  1925-1926  and  1927  not  required  account  Railroad  Retirement  Act  of  1937, 
$1,641,391.59. 

Note  E. — Includes  $1,120,270.42  representing  adjustment  of  advances  to  the  Pittsburgh,  McKeesport  and  Youghiogheny  Railroad 
Company  for  equipment  charged  to  "Income  prior  to  July  1,  1907." 
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DISPOSITION  OF  REVENUE  DOLLAR 

1935  1936  1937  1938  1939 


Total  Revenue  Dollars  1310,192,980   $361,063,872    $366,226,126    $298,681,195  $341,086,708 

Average  Number  of  Employees  89,711  95,801  101,451  84,031 

Disposition  of  Revenue  Dollar  Per  Cent.  Per  Cent.       Per  Cent.  Per  Cent. 

Pay  Roll  47.74  46.43  48.60  51.69 

Material  and  Supplies  (Including 

Locomotive  Fuel)  14.86  16.06  17.75  15.14  16.00 

Equipment  Depreciation  and  Re- 
tirements 5.38  4.65  4.54  5.50  4.77 

All  Other  Operating  Expenses  8.54  7.32  6.66  7.18  6.16 

Taxes  6.65  8.53*  8.78*  10.96*  9.30* 

Hire  of  Equipment  and  Joint 

Facility  Rents  4.98  4.47  3.83  4.31  4.45 


total  expenses  88.15  87.46  90.16  94.78  89.06 


Net  Railway  Operating  Income  11.85  12.54  9.84  5.22  10.94 

Other  Income  Credit  7.50  6.22  6.64  5.08  4.95 


Total  Available  for  Fixed  and 

Other  Charges  19.35  18.76  16.48  10.30  15.89 

Amount  Needed  for  Fixed  and 

Other  Charges  19.31  16.29  14.74  17.05  14.57 


Balance  Remaining  for  Other 
Corporate  Purposes  .04  2.47  1.74        Def.  6.75  1.32 


*  Includes  the  Following: 
Unemployment  Insurance  Tax  Under  Federal  and  State  Laws 
Excise  Tax  Under  Federal  Railroad  Retirement  Act 


.47 
1.33 


.99  1.56  1.49 

1.37  1.44  1.36 
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The  New  York  Central  Railroad  Company 
Capital  Stock  of  Lessor  Companies 


December  31,  1939 

Total  Par  Value 


Class  of 

Total 

Held  bv 

Held  by  Lessor 
and  Controlled 

Held  by  the 

Name  or  Lessor  Company 

Stock 

Par  Value 

New  York  Central 

Companies 

Public 

Beech  Creek  Railroad  Co. 

Capital 

$6,000,000 

$1,250 

$50,000 

$5,948,750 

Beech  Creek  Extension  Railroad  Co. 

Capital 

5,179,000 

5,179,000 

Boston  and  Albany  Railroad  Co. 

Capital 

25,000,000 

25,000,000 

North  Brookfield  Railroad  Co. 

Capital 

100,000 

100,000 

Pittsfield  and  North  Adams  Railroad  Co. 

Capital 

450,000 

72.200 

377,800 

Providence,  Webster  and  Springfield  R.  R.  Co. 

Capital 

160,000 

160,000 

^^are  River  Railroad  Co. 

Capital 

750,000 

750,000 

Cleveland,  Cincinnati,  Chicago  and  St.  Louis  Railway  Co. 

Common 

47,028,800 

46,302,100 

55,300 

671,400 

Preferred 

9,998,500 

8,516,600 

1,481,900 

Central  Railroad  Company  of  Indianapolis 

Capital 

60,000 

60,000 

Chicago,  Kalamazoo  and  Saginaw  Railway  Co. 

Capital 

450,000 

180,000 

270,000 

Detroit,  Hillsdale  and  South  Western  Railroad  Co. 

Capital 

1 ,350,000 

1 ,350,000 

Erie  and  Kalamazoo  Railroad  Co. 

Capital 

300,000 

300,000 

Fort  ^^ayne  and  Jackson  Railroad  Co. 

Common 
Pref  erred 

436,132 
2,291,416 

436,132 
2,291,416 

Hudson  River  Connecting  Railroad  Corp. 

Capital 

250,000 

250,000 

Hudson  River  Bridge  Company  at  Albany 

Capital 

500,000 

375,000 

125,000 

Kalamazoo,  Allegan  and  Grand  Rapids  R.  R.  Co. 

Capi  tal 

610,000 

610,000 

Lake  Erie  Alliance  and  Wheeling  Railroad  Co. 

Capital 

3.000,000 

3,000,000 

Lansing  Manufacturers  Railroad 

Capital 

100.000 

50,000 

50,000 

Lansing  Xransit  Railway  Co. 

Capital 

2,000 

1,000 

1,000 

Mahoning  Coal  Railroad  Co. 

Common 

1,500,000 

926,600 

573  400 

Preferred 

661,367 

522,650 

138,717 

Mahoning  and  Shenango  Valley  Railway  Co. 

Capital 

120,000 

120,000 

Shenango  Valley  Railroad  Co. 

Capital 

60,000 

60,000 

Stewart  Railroad  Co. 

Capita] 

7,700 

7,700 

Michigan  Central  Railroad  Co. 

Capital 

18,736,400 

18,631,300 

4,300 

100,800 

Battle  Creek  and  Sturgis  Railway  Co. 

Capital 

500,000 

82,500 

417,500 

Canada  Southern  Railway  Co. 

Capital 

15,000,000 

8,344,900 

6,655,100 

Detroit  Manufacturers  Railroad 

Capital 

300,000 

177,300 

122,700 

Detroit,  Toledo  and  Milwaukee  Railroad  Co. 

Capital 

1,060,000 

530,000 

530,000 

Detroit  River  Tunnel  Company 

Capital 

3,000,000 

3,000,000 

Joliet  and  Northern  Indiana  Railroad  Co. 

Capital 

300,000 

300,000 

Niagara  River  Bridge  Company 

Capital 

700,000 

700,000 

New  York  and  Harlem  Railroad  Co. 

Common 

8,656,050 

5,714,900 

2,941,150 

Preferred 

1,343,950 

l,loa,bU0 

188,350 

New  Jersey  Junction  Railroad  Co. 

Capital 

100.000 

100,000 

Nicholas,  Fayette  and  Greenbrier  Ra-ilroad  Co. 

Capital 

7,471,800 

3,735,900 

3,735,900(*) 

Ottawa  and  New  York  Railway  Co. 

Capital 

1,000,000 

1,000,000 

St  .  Joseph,  South  Bend  and  Southern  Railroad  Co. 

Common 
Preferred 

500,000 
250,000 

500,000 
250,000 

St.  Lawrence  &  Adirondack  Railway  Co. 

Capital 

1,015,000 

1,615,000 

Troy  and  Greenbush  Railroad  Association 

Capital 

275,000 

275,000 

Toledo  and  Ohio  Central  Railway  Co. 

Common 
Preferred 

5,846,300 
3,701,400 

5,846,300 
3,701,400 

Wallkill  Valley  Railroad  Co. 

Capital 

330,000 

330,000 

West  Shore  Railroad  Co. 

Capital 

10,000,000 

10,000,000 

Total 

$187,050,815 

$117,489,300 

$14,543,000 

$55,018,515 

(*)  Held  by  Chesapeake  and  Ohio  Railway  Company. 
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Annual  Report 

STATEMENT  OF  FUNDED  DEBT  AND  OBLIGATIONS  OF  LESSOR  COMPANIES  AND  CERTAIN  WHO! 

OF  OBLIGATIONS  IN  THE  TREASURY  OF  THE  NEW  YORK  CENTRAL  RAILROAD  COMPA! 

OTHER  INDEBTEDNESS 


Lessor  Companies 

Designation  of  Obligation 

Due 

Principal 

Held  by  PuS 

Amount 

XH  irst  mortgage  bonds,  oyo 

Dee. 

1,  1989 

3POUU,UUU  uu 

Vim  nnn.  rj 

B66cli  Cr66k  Extension  R.  R.  Co. 

First  mortgage  bonds,  3J^% 

April 

1,  1951 

1  nnn  nnn  nn 
o,OUU,UUU  UU 

o  Knn  nnn  (. 
O,OUU,U0U  (1 

Boston  and  Albany  R.  R.  Co. 

Improvement  bonds,  5% 

June 

1,  1942 

i  nnn  nnn  nn 
1,UUU,UUU  UU 

i  nnn  nnn  ft 
l,UUO;U0U  0 

Main  Line  First  mortgage  bonds,  series  A,  4J^% 

April 

1,  1943 

o  nnn  nnn  nn 
y,UUU,UUU  UU 

o  nnn  n/\A  a 

y,uuu,uin)  1 

lermmai  Donas,  oyz/o 

Jan. 

1,  1951 

i  nnn  nnn  nn 

1,UUU,UUU  UU 

i  nnn  c\m\  h 
1,UUU.UIJU ') 

iveiuntnng  oonos,  0^2/0 

April 

1,  1952 

Q  ftrsQ  nnn  nn 

o,ouo,UUU  UU 

O,o0o,UUU  I 

Refunding  bonds,  5% 

Oct. 

1,  1963 

o  /JOT  nnn  nn 
o,oz/,UUU  UU 

o  cot  nnn  ii 
0,u^7,UUU  0 

Improvement  bonds,  4J^% 

Aug. 

1,  1978 

c:  "7nn  nnn  nn 
0, /UU,UUU  UU 

c  7(in  nnn  li 

(_<lev.,  (jiD.,  Onicago  and  r>t  Louis  Ry.  Go. 

White  Water  Valley  Div. — mortgage  bonds,  4% 

July 

1,  1940 

fi^n  nnn  nn 
OOUjUUU  UU 

a  rn  nnn  1 

Springfield  &  Col.  Div. — first  mortgage  bonds,  4% 

Sept. 

1,  1940 

1  101  Ion  nn 
l,lol, MU  UU 

Springfield  Div.,  purchase  money  lien,  4% 

April 

1,  1940 

n  nnn  nnn  nn 
o,UUU,UUU  UU 

r,  nnn  nnn  N 

Refunding  &  Imp.  mortgage  bonds  series  E,  4}^% 

July 

1,  1977 

a  *?  *7nfi  nnn  nn 

to,  fUu,UUU  UU 

a  q  7nft  nnn  K 

St.  Louis  division  trust  bonds,  4% 

Nov. 

1,  1990 

i  n  nnn  nnn  nn 
1U,UUU,UUU  UU 

7  *70fi  nnn  ii 
/ ,  /  oo,mju  i1 

Kjua.  vvaDasn  oc  ivncn.  jjiv.  meg.  Donas,  1  /q 

July 

1,  1991 

/l  nnn  nnn  nn 
"±,UUU,UUU  UU 

a  nnn  nnn  1 

General  mortgage  gold  bonds,  4% 

June 

1,  1993 

oo  n^n  nnn  nn 
zis,o/y,UUU  UU 

oq  (^'70  nnn  ft 
zo,o/y,uuu  v 

General  mortgage  gold  bonds,  5% 

June 

1,  1993 

4,489,000  00 

4, 161,000 1' 

Equipment  trust  certificates 

Various 

532,000  00 

532,000 1' 

Chi.,  Ind.  &  St.  Louis  Short  Line  Ry.  Co. 

First  mortgage  bonds,  4% 

April 

1,  1953 

3,000,000  00 

3,000,000  J 

Cincinnati  Northern  R.  R.  Co. 

First  mortgage  bonds,  4% 

July 

1,  1951 

1,000,000  00 

419,000  3 

Mahoning  Coal  R.  R.  Co. 

Loans  in  open  account 

425,000  00 

425,000 11 

Michigan  Central  R.  R.  Co. 

First  mortgage  bonds,  3%% 

May 

1,  1952 

18,000,000  00 

18,000,000 1'1 

Refunding  &  Imp.  mortgage  bonds  series  C,  iyi% 

Jan. 

1,  1979 

11,634,000  00 

11,634,0001' 

Equipment  trust  certificates 

Various 

oq  a  nnn  nn 
6o%\}\}\)  UU 

Michigan  Air  Line  R.  R.  Co. 

First  mortgage  bonds,  4% 

Jan. 

1,  1940 

2,600,000  00 

2,249,0001' 

Jackson,  Lansing  &  Saginaw  R.  R.  Co. 

First  mortgage  bonds,  3J^% 

Sept. 

1,  1951 

1,692,000  00 

1,692,000' 

Toledo  Canada  Southern  &  Detroit  Ry. 

Co. 

First  mortgage  bonds,  4% 

Jan. 

1,  1956 

3,100,000  00 

3,100,003 

Joliet  &  Northern  Indiana  R.  R.  Co. 

First  mortgage  bonds,  4% 

July  10,  1957 

1,500,000  00 

1,500,000 

Grand  River  Valley  R.  R.  Co. 

First  mortgage  bonds,  4% 

Sept. 

1,  1959 

1,500,000  00 

1,500,000 

Bay  City  &  Battle  Creek  Ry.  Co. 

First  mortgage  bonds,  3% 

Dec. 

1,  1989 

49,000  00 

49,000 

Canada  Southern  Ry.  Co. 

First  &  refunding  mortgage  bonds,  5% 

Oct. 

1,  1962 

29,235,000  00 

29,235,000 

Leamington  &  St.  Clair  first  mortgage  bonds,  4% 

Oct. 

1,  1945 

130,000  00 

130,000 

Detroit  River  Tunnel  Co. 

First  mortgage  bonds,  4J^% 

May 

1,  1961 

18,000,000  00 

18,000,000 

*  Proportion  of  New  York  Central  Lines  equipment  trust  certificates  for  all  of  which  The  New  York  Central  Railroad  Company  and  various  lessor  or  controlled  coral* 
are  jointly  and  severally  iiabie. 
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The  New  York  Central  Railroad  Company 

OWNED  SUBSIDIARIES  OUTSTANDING  IN  THE  HANDS  OF  THE  PUBLIC  AS  OF  DECEMBER  31,  1939,  EXCLUSIVE 
OR  OF  ITS  LESSOR  COMPANIES  OR  PLEDGED  TO  SECURE  OTHER  INDEBTEDNESS,  WHICH 
INCLUDED  IN  THE  TABLE 


Lessor  Companies  (concluded) 

New  Jersey  Junction  R.  R.  Co. 
New  York  &  Harlem  R.  R.  Co. 
Toledo  and  Ohio  Central  Ry.  Co. 


Kanawha  &  Michigan  Ry.  Co. 
St.  Lawrence  &  Adirondack  Ry.  Co. 

West  Shore  R.  R.  Co. 


Designation  of  Obligation 


Principal 
Amount 


Held  by  Public 


First  mortgage  bonds,  4% 

Feb. 

1, 

1986 

$1,700,000 

00 

$1,700,000 

1)0 

Gold  mortgage  bonds,  3J^% 

May 

1, 

2000 

12,000,000 

00 

12,000,000 

00 

First  mortgage  bonds  (St.  Mary's  division),  4% 

Feb. 

1, 

1951 

500,000 

00 

500,000 

00 

Refunding  and  improvement  mortgage  bonds,  series 

A,  3H% 

June 

1, 

1960 

14,567,000 

00 

12,500,000 

00 

First  Preference  Income  Bonds  (St.  Mary's  division) 

4% 

Feb. 

1, 

1951 

9,000 

00 

4,000 

0(1 

First  mortgage  bonds,  4% 

April 

1, 

1990 

2,469,000 

00 

2,469,000 

00 

First  mortgage  bonds,  5% 

July 

1, 

1996 

800,000 

00 

800,000 

00 

Second  mortgage  bonds,  6% 

Oct. 

1, 

1996 

400,000 

00 

400,000 

00 

First  mortgage  bonds,  4% 

Jan. 

1, 

2361 

48,740,500 

00 

48,740,500 

0(1 

Total  Lessor  Companies 


$293,959,000  00 


Note. — In  respect  of  certain  items  of  the  above  funded  debt  and  obligations  of  lessor  companies,  The  New  York  Central  Railroad  Company 
is  liable  as  guarantor  in  addition  to  its  liability  under  the  terms  of  the  leases. 


Wholly  Owned  Subsidiaries 

Clearfield  Bituminous  Coal  Corporation 


Louisville  &  Jeffersonville  Bridge  and  Railroad 
Co. 

Merchants  Despatch  Transportation  Corpora- 
tion 


First  mortgage  bonds,  4% 

W  C  &  C— Consolidated  bonds,  5% 

B  C  C  &  C— First  mortgage  bonds,  5% 

First  mortgage,  4% 


New  York  State  Realty  &  Terminal  Co. 


Jan.  1,  1940 

Mar.  1,  1942 

June  1,  1944 

Mar.  1,  1945 


Equipment  Trust  Certificates  Various 
Mortgage  300  Park  Avenue,  N.  Y.  C.  May   1,  1938 

Mortgage  400  Park  Avenue,  N.  Y.  C.  Dec.  30,  1945 

Total  Wholly  Owned  Subsidiaries 

t  Guaranteed  as  to  payment  of  principal  and  interest  by  The  Cleveland,  Cincinnati.  Chicago  and  St.  Louis  Railway  Company. 


$324,800  00 
1,478,000  00 
336,000  00 

4,500,000  00t 

6,566,250  00 
850,000  00 
460,000  00 
$14,515,050  00 
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The  New  York  Central  Railroad  Company 

Statements  as  of  December  31, 1939  of  the  funded  debt  (a)  of  companies  (other  than  lessor  companies)  in  respect  of  the  payment  of  principal 
and/or  interest  of  which  the  Company  and/or  its  lessor  or  controlled  companies  have  assumed  contingent  liability  jointly  and/or  severally  with 
other  railroad  companies,  and  (b)  of  companies  (other  than  lessor  companies  and  wholly  owned  subsidiaries)  of  which  at  least  50%  of  the  capital 
stock  is  owned  by  the  Company  and/or  its  lessor  or  controlled  companies. 


The  Boston  Terminal  Company: 
First  Mortgage 

The  Cincinnati  Union  Terminal  Company: 
First  Gold  Mortgage — Series  D 
Series  E 

Cherry  Tree  and  Dixonville  Railroad  Company: 
First  Mortgage — Series  A 

The  Cleveland  Union  Terminals  Company: 
First  Sinking  Fund  Gold  Mortgage — Series  A 
First  Sinking  Fund  Gold  Mortgage — Series  B 
First  Sinking  Fund  Gold  Mortgage — Series  C 

The  Dayton  Union  Railway  Company: 
First  Mortgage 

Fort  Wayne  Union  Railway  Company: 
General  Mortgage 

The  Indianapolis  Union  Railway  Company: 
Refunding  and  Improvement  Mortgage — Series  B 

Missouri  and  Illinois  Bridge  and  Belt  Railroad  Company: 
First  Mortgage 

St.  C,  M.  &  St.  B.  R.  R.  Co.— First  Mortgage 

Terminal  Railroad  Association  of  St.  Louis: 
First  Consolidated  Mortgage 
General  Mortgage 

Refunding  and  Improvement  Mortgage — Series  B 

The  Toledo  Terminal  Railroad  Company: 
First  Mortgage 

Union  Depot  Company  (Columbus,  Ohio): 
General  Mortgage 

Indiana  Harbor  Belt  Railroad  Company: 
General  Mortgage  Gold 
General  Mortgage  Gold 

The  Lake  Erie  and  Pittsburg  Railway  Company: 
First  Mortgage — Series  A 
First  Mortgage — Series  B 

The  Peoria  and  Eastern  Railway  Company: 
First  Consolidated  Mortgage 
Collateral  Notes 

I.  B.  &  W.  Ry.— First  Preferred  Mortgage 
P.  &  E.  Ry. — Income  Mortgage 

Peoria  and  Pekin  Union  Railway  Company: 
First  Mortgage  Gold 

The  Monongahela  Railway  Company: 
First  Mortgage — Series  A 

The  Toronto,  Hamilton  and  Buffalo  Railway  Company: 
First  Mortgage 

Consolidated  Gold  Mortgage — Series  A 


Due 

314%  February  1,  1947 
4%       July  1,  1950 

314%   May  1,  1971 

3Vs%    February    1,  1969 


414%,  August  1,  1966 

53^%  April  1,  1972 

5%  April  1,  1973 

4}4%  October  1,  1977 

4%  July  1,  1949 

6%  September  1,  1974 

ZV2%  March  1,  1986 


4% 
4% 


January  1,  1951 
January      1,  1951 


5% 
4% 


August  1,  1944 

January  1,  1953 

3H%   July  1,  1974 

4H%   November  1,  1957 

414%   July  1,  1946 


4%  July 
4V2%  July 


iV2%  July 
5%  July 


4% 
5% 
4% 


April 
April 
April 


4%t  April 
514%  August 
4%  May 


4%  June 
4Y2%  August 


1,  1957 
1,  1957 


1,  1965 
1,  1965 


1,  1940 
1,  1940 
1,  1940 
1,  1990 


1,  1974 
1,  1960 


1,  1946 
1,  1996 


$13,992,000 
1,163,000 

$24,000,000 
11,970,000 


$10,569,400 
21,827,500 
20,970,000 


$737,000 
739,000 


$5,000,000 
34,600,000 
7,000,000 


$4,225,000 
5,000,000 


$3,478,000* 
142,000* 


$8,376,000 
500,000 
846,000 
4,000,000 


*  One-half  owned  by  The  New  York  Central  Railroad  Company. 


t  When  earned. 


$3,000,000 
1,872,000 

Total 


2o  1941 
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REPORT 


To  the  Stockholders  of 

The  New  York  Central  Railroad  Company 
The  Board  of  Directors  herewith  submits  its  report  for  the  year  ended  December  31,  1940. 

General 

The  company  experienced  an  encouraging  improvement  in  business.  Total  operating 
revenues  for  the  year  were  the  greatest  realized  since  1931,  and  the  net  financial  results  the 
best  since  1930. 

The  property  has  been  well  maintained,  and  its  sound  condition  is  best  indicated  by  the 
ability  of  the  company  to  transport  efficiently  the  substantial  increase  in  traffic  which  occurred. 
Improvements  to  plant,  and  extensions  in  order  to  serve  new  business,  were  made  where 
necessary.  Continued  improvements  in  equipment  and  service  were  made  in  order  to  meet  the 
demands  resulting  from  the  rapid  development  of  industrial  activity,  and  for  the  comfort  and 
convenience  of  the  traveling  public. 

During  the  year  the  company  installed  the  following  new  equipment: 

40  high-speed  steam  locomotives,  25  of  which  are  designed  for  use  in  either  passenger 
or  freight  service,  and  15  for  use  in  fast  freight  service. 

6  oil-electric  switching  locomotives  for  use  in  yard  service. 

5,883  freight  cars,  with  an  aggregate  carrying  capacity  of  331,065  tons,  of  which  383  were 
55-ton,  50'  6"  box  and  auto  box  cars;  5,000  were  55-ton  self-clearing  hopper  cars;  and 
500  were  70-ton  covered  hopper  cars  for  handling  bulk  cement  and  similar  com- 
modities. 

50  new  lightweight  streamlined  Pullman  cars  by  arrangement  with  the  Pullman  Com- 
pany, which,  with  cars  of  similar  type  previously  installed,  make  a  total  of  142  of 
these  modern,  lightweight  cars  now  in  service. 

Orders  have  also  been  placed  for  the  following  additional  equipment  for  delivery  during 
1941: 

128  new  lightweight  streamlined  passenger  cars  of  the  latest  design,  including  2  com- 
plete trains  of  stainless  steel  cars  for  operation  as  the  EMPIRE  STATE  EXPRESS. 

10  high-speed  steam  locomotives  for  use  in  fast  freight  service. 

36  oil-electric  switching  locomotives  for  use  in  yard  service. 

3,200  freight  cars,  of  which  200  will  be  70-ton,  52'  6"  flat  cars,  1,000  will  be  70-ton,  52'  6" 
drop  end  gondola  cars  and  2,000  will  be  55-ton,  50'  6"  box  cars,  100  of  the  latter 
having  end  doors  and  300  being  equipped  with  auto  loading  racks. 

In  addition,  100  more  passenger  cars  and  10  dining  cars  are  being  air-conditioned,  and  a 
new  streamlined  train — which  will  be  known  as  the  "JAMES  WHITCOMB  RILEY" — is  be- 
ing fitted  up  for  service  between  Cincinnati  and  Chicago. 

These  additions  to  our  equipment,  together  with  the  other  units  ordered  for  delivery 
during  1941  and  the  continuing  rehabilitation  and  repair  of  existing  units,  will,  it  is  believed, 
enable  the  companv  to  meet  any  demands  upon  its  facilities  which  can  now  be  foreseen,  and 
will  greatly  increase  the  comfort  and  pleasure  of  our  patrons. 
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Annual  Report 
INCOME  ACCOUNT 


INCLUDING  ALL  LEASED  LINES 


Operating  income 
Railway  operations 

Railway  operating  revenues 
Railway  operating  expenses 

Year  Ended 
Dec.  31,  1940 

10  940'S9  miles 
operated 

$370,545,874  82 
278,674,979  67 

\  ear  Ended 
Dec.  31,  1939 

1 1,008"13  miles 
operated 

$341,086,708  29 
256,884,231  99 

Increase 

$29,459,166  53 
21,790,747  68 

Decrease 

67'24  miles 

Net  revenue  from  railway  operations 

$91,870,895  15 

$84,202,476  30 

$7,668,418  85 

Percentage  of  expenses  to  revenues  (Operating  Ratio) 
Railway  tax  accruals 

(75-21) 
$33,476,018  75 

(75-31) 
$31,735,690  27 

$1,740,328  48 

(10) 

Railway  operating  income 

$58,394,876  40 

$52,466,786  03 

$5,928,090  37 

Equipment-  rents,  net  debit 
Joint  facility  rents,  net  debit 

$11,636,287  87 
2,706,151  50 

$11,810,197  73 
3,353,161  26 

$173,909  86 
647,009  76 

Net  railway  operating  income 

$44,052,437  03 

$37,303,427  04 

$6,749,009  99 

Other  income 
Rg-venues  from  miscellaneous  operations 
Income  from  lease  of  road  and  equipment 
Miscellaneous  rent  income 
Miscellaneous  non-operating  physical  property 
Separately  operated  properties — profit 
Dividend  income 
Income  from  funded  securities 
Income  from  unfunded  securities  and  accounts 
Income  from  sinking  and  other  reserve  funds 
Miscellaneous  income 

263,003  45 
3,721,045  02 
1,877,441  03 
856,730  16 
6,579,040  16 
4,032,286  96 
128,112  36 
69,686  27 
59,029  82 

«-;S7  QflO  30 

291,670  14 
3,337,656  94 
1,182,513  26 

656,337  99 
6,460,070  98 
3,913,321  06 

281,886  41 
68,884  16 

113,279  74 

«S  Q40  45 

FlPO,  C  ttVJ  TU 

383,388  08 
694,927  77 
200,392  17 
118,969  18 
118,965  90 

802  11 

$28,666  69 

153,774  05 
54,249  92 

Total  other  income 

$18,183,115  98 

$16,893,420  98 

$1,289,095  00 

Total  income 

$62,235,553  01 

$54,196,848  02 

$8,038,704  99 

Miscellaneous  Deductions  from  income 
Expenses  of  miscellaneous  operations 
Taxes  on  miscellaneous  operating  property 
Miscellaneous  rents 
Miscellaneous  tax  accruals 
Separately  operated  properties — loss 
Miscellaneous  income  charges 

$443,882  67 
76,963  84 
484,471  99 
509,854  19 
22,775  67 
449,666  32 

$422,369  91 
79,215  74 
463,395  87 
423,329  08 
26,361  63 
169,496  12 

$21,512  76 

21,076  12 
86,52,5  11 

280,170  20 

$2,251  90 
3,585  96 

Total  Miscellaneous  Deductions 

$1,987,614  68 

$1,584,168  35 

$403,446  33 

Income  available  for  fixed  charges 

$60,247,938  33 

$52,612,679  67 

$7,635,258  66 

Fixed  charges 
Rent  for  leased  roads  and  equipment 
Interest  on  funded  debt 
Interest  on  unfunded  debt 

$21,724,402  41 
25,283,481  58 
1,974,970  16 

$22,059,322  79 
25,005,580  23 
1,038,541  01 

$277,901  35 
936,429  15 

$334,920  38 

Total  fixed  charges 

$48,982,854  15 

$48,103,444  03 

$879,410  12 

Net  income 

$11,265,084  18 

$4,509,235  64 

$6,755,848  54 

Equipment  depreciation  charges  included  in  expenses  

$15,989,969  39 

$15,926,938  13 

$63,031  26 

Included  in  Other  Income  and  Rent  for  Leased  Roads 
and  Equipment  are  certain  inter-company  transactions 
representing  credits  and  corresponding  debits  amount- 
ing to  

Also  included  in  Other  Income  are  items  representing 

$4,331,859  09 
$1,443,271  94 

$3,920,865  44 
$1,501,861  31 

$410,993  65 

$58,589  37 

received  on  securities  of  and  advances  to  terminal  and  other  railroad  companies  whose  properties  are  jointly  used  by  this  company,  as  to 
the  major  portion  of  which  a  like  amount  was  paid  by  the  company  to  those  companies  as  rental  and  included  in  Joint  Facility  Rents 
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The  New  York  Central  Railroad  Company 
Profit  and  loss  account 

Balance  to  Credit  of  Profit  and  Loss,  December  31,  1939 

Additions: 

Net  income  for  the  year  1940 
Credits  from  retired  road  property 
Donations 

Miscellaneous  credits 


8170,777,952  50 


*11 


,265,084  18 
34,510  82 
9,546  50 
372,631  48 


11,681,772  98 
$182,459,725  48 


Deductions: 

Surplus  appropriated  for  investment  in  physical  property 
Debt  discount  extinguished  through  surplus 

Debits  from  retired  road  property  (represents  ledger  value,  less  salvage  recovered,  of 

roadway  property  not  required  for  transportation  service  retired  during  the  year) 
Miscellaneous  debits 

Balance  to  Credit  of  Profit  and  Loss,  December  31,  1940 


$112,626  29 
17,222  85 

3,255,377  70 
995,055  80 


4,380,282  64 
$178,079,442  84 


Reference  is  made  to  comparative  general  balance  sheet,  pages  18-19;  condensed  income 
account  for  the  years  1931  to  1940,  inclusive,  pages  50-51;  and  statement  of  the  profit  and  loss 
account  for  the  years  1931  to  1940,  inclusive,  pages  52-53  —  all  summarized  from  reports  filed 
with  the  Interstate  Commerce  Commission,  and  supplemented  by  footnotes  forming  an  integral 
part  thereof. 


Mileage  operated 

The  mileage  operated  by  the  company  at  the  end  of  the  year,  compared  with  the  previous 
year,  was  as  follows: 


Main  line  and  branches 

Leased  lines  and  lines  operated  under  contract 
Trackage  rights 


1940 
Miles 

3,653.88 
6,464.96 
822.05 


Total 


1939 
Miles 

3,713.14 
6,467.07 
827.92 


Miles 

59.26  Dec. 
2.11  Dec. 
5.87  Dec. 


10,940.89     11,008.13      67.24  Dec. 


The  reduction  of  59.26  miles  in  main  line  and  branches  is  due  to  the  abandonment  of  the 
Stony  Clove  and  Kaaterskill  and  the  Hunter  branches  in  New  York,  21.85  miles;  part  of  the 
Lansing  branch,  Springport  to  Lansing  in  Michigan,  20.22  miles;  and  the  transfer  of  the  Dune 
Park  branch  in  Indiana  to  the  Indiana  Harbor  Belt  Railroad  for  operation,  17.19  miles. 

The  decrease  in  lines  operated  under  lease  or  contract  is  due  to  the  abandonment  of  part 
of  the  Beech  Creek  Railroad,  Mitchells  to  Wynn,  Pennsylvania,  1.88  miles;  part  of  the  Air  Line 
branch  of  the  Michigan  Central  Railroad,  Haires  to  O.  D.  Tower  in  Michigan,  4.09  miles; 
removal  of  track  at  Windsor,  Ontario,  .09  mile;  and  remeasurement,  .14  mile.  This  was  partly 
offset  by  the  transfer  from  second  to  first  main  of  4.09  miles  of  the  Fort  Wayne  and  Jackson 
Railroad,  Haires  to  O.  D.  Tower  in  Michigan. 

Trackage  rights  over  the  Wheeling  and  Lake  Erie  Railroad  were  discontinued  at  Toledo. 
Ohio,  which  accounts  for  the  reduction  of  5.87  miles. 
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Annual  Report 
Operating  revenues 

Revenues  totaled  $370,545,874.82,  a  gain  of  $29,459,166.53  (8.64%)  compared  with  1939. 
Freight  traffic: 

Freight  revenue  amounted  to  $270,274,027.58,  which  was  $30,143,362.74  (12.55%)  in 
excess  of  the  previous  year,  due  to  the  larger  volume  of  traffic.  Revenue  freight  transported 
amounted  to  136,549,195  tons,  an  increase  of  17,256,190  tons  (14.47%),  while  freight-train 
miles  increased  only  8.40%. 

Tonnage  of  commodities  by  classes,  with  revenue  therefrom  (before  deductions  for 
absorbed  switching,  overcharges,  etc.),  compared  with  the  previous  year  was: 

Increase  Increase 
Tons  or  or 

Class  handled  Decrease  Revenue  Decrease 

Products  of  agriculture  8,282,390  267,007  D  $19,165,572  $799,234  D 

Animals  and  products  2,375,279  99,472  I  17,694,091  1,321,666  I 

Products  of  mines  82,595,517  11,381,637  I  91,019,142  12,028,233  I 

Products  of  forests  2,937,842  447,870  I  6,877,931  926,339  I 

Manufactures  and  miscellaneous  38,642,087  5,422,476  I  130,071,304  17,210,097  I 

All  less  than  carload  traffic  1,716,080  171,742  I  17,127,957  1,911,870  I 


Total    136,549,195     17,256,190  I    $281,955,997   $32,598,971  I 


While  there  were  no  important  adjustments  in  freight  rates  during  the  year,  revenue  did 
not  improve  to  the  same  extent  as  tonnage  handled,  for  the  reason  that  there  were  more  than 
proportional  increases  in  tons  of  coal  and  iron  ore  handled  on  which  earnings  were  below  the 
general  average. 

Automobile  traffic  amounted  to  2,507,045  tons,  an  increase  of  565,345  tons  (29.12%)  over 
1939,  with  gross  revenue  of  $17,329,365,  an  increase  of  $3,249,219  (23.08%). 

Bituminous  coal  traffic  increased  substantially.  The  total  for  the  year  amounted  to 
57,275,376  tons,  or  7,143,705  tons  (14.25%)  more  than  1939,  and  gross  revenue  was  .$65,197,638, 
an  increase  of  $8,278,463  (14.54%).  Lake  cargo  and  vessel  fuel  coal  handled  at  Toledo  and 
Ashtabula  Harbor  totaled  9,536,327  tons  compared  with  8,179,339  tons  in  1939,  a  gain  of 
1,356,988  tons  (16.59%). 

Because  of  conditions  abroad  the  export  movement  of  grain  showed  a  decided  falling  off 
during  the  year,  the  ex-lake  movement  from  Buffalo  to  the  various  North  Atlantic  ports 
amounting  to  4,461,774  bushels,  compared  with  12,540,275  bushels  during  1939. 

The  iron  ore  handled  for  the  year  amounted  to  8,107,992  tons  against  5,959,929  tons 
handled  in  1939,  an  increase  of  2,148,063  tons  (36.04%).  Ore  tonnage  handled  from  Lake  Erie 
ports  was  6,848,837  gross  tons,  which  is  higher  by  1,911,206  gross  tons  (38.7%)  than  in  the 
previous  year. 

Iron  and  steel  traffic  totaled  7,406,738  tons,  an  improvement  over  1939  of  2,033,134  tons 
(37.84%),  and  gross  revenue  was  $24,344,619,  an  increase  of  $5,967,506  (32.47%). 

Less  than  carload  freight  handled  totaled  1,716,080  tons,  an  increase  of  171,742  tons 
(11.12%),  with  revenue  of  $17,127,957,  a  gain  of  $1,911,870  (12.56%). 
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The  New  York  Central  Railroad  Company 

Passenger  traffic: 

Passenger  revenue  amounted  to  $59,322,145.25,  a  decline  of  $2,090,672.13  (3.4%)  com- 
pared with  1939.  There  were  47,531,722  passengers  carried,  a  gain  of  1,061,053  (2.28%). 
Interline  and  local  passengers  carried  increased  142,511  (5.66%)  and  1,795,221  (12.30%), 
respectively,  while  commutation  passengers  carried  decreased  876,679  (2.99%).  Passengers 
carried  one  mile  totaled  3,047,294,655,  an  increase  of  148,389,199  (5.12%). 

On  order  of  the  Interstate  Commerce  Commission,  the  rate  basis  of  2J^^  per  mile,  which 
had  been  applied  in  coaches  on  the  eastern  railroads  since  July  25,  1938,  was  reduced  to  2p  per 
mile  effective  March  25,  1940;  and  at  this  time  the  minimum  rate  for  round-trip  coach  fares 
was  reduced  from  1.7j£  to  1.5 ^  per  mile,  on  a  sliding  scale  basis,  the  minimum  being  reached  for 
trips  in  excess  of  500  miles.  No  change  was  made  in  the  fares  for  travel  in  Pullman  cars. 


Operating  expenses 

The  enlarged  program  of  maintenance  necessitated,  in  part,  by  the  greater  volume  of 
traffic,  and  the  necessary  expenditures  in  the  transportation  group  to  handle  this  volume, 
together  with  certain  higher  material  costs,  resulted  in  increasing  expenses  $21,790,747.68 
(8.48%),  as  compared  with  the  previous  year. 

By  groups,  expenses  for  1940,  compared  with  1939,  were  as  follows: 

Increase  or  Decrease 


Amount 

Amount 

Percent 

Maintenance  of  way  and  structures 

$39,454,595 

01 

$3,053,564 

34 

I 

8.39 

I 

Maintenance  of  equipment 

77,989,733 

24 

7,580,648 

81 

I 

10.77 

I 

Traffic 

6,596,590 

08 

280,576 

69 

D 

4.08 

D 

Transportation 

139,498,309 

80 

11,127,889 

91 

I 

8.67 

I 

Miscellaneous  operations 

5,510,527 

92 

220,339 

45 

I 

4.17 

I 

General 

9,680,324 

55 

56,241 

26 

I 

.58 

I 

Transportation  for  investment — credit 

55,100 

93 

32,640 

60 

I 

37.20 

I 

Total  $278,674,979 

67 

$21,790,747 

68 

I 

8.48 

I 

In  the  maintenance  of  way  and  structures  group,  increases  are  reflected  practically 
throughout  the  various  accounts  as  a  result  of  the  greater  amount  of  work  done.  During  the 
year  334  track  miles  of  main  and  running  tracks  were  relaid  with  new  rail  compared  with  314 
miles  during  1939,  and  244  track  miles  with  relayer  rail  in  contrast  with  202  miles  the  previous 
year.  The  number  of  new  crossties  installed  amounted  to  2,146,658  against  2,030,168  during 
1939.  There  were  839,654  cubic  yards  of  ballast  placed  in  tracks,  compared  with  737,033  in 
1939.  The  cost  of  removing  snow,  ice,  and  sand  also  increased  substantially  because  of  the 
severe  winter  weather  conditions. 

In  the  maintenance  of  equipment  group,  practically  all  accounts  increased  substantially 
due  to  the  enlarged  program  and  higher  material  costs.  During  the  year  47  more  locomotives 
and  25,403  more  freight-train  cars  received  classified  or  heavy  repairs  than  in  the  preceding 
year. 
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Annual  Report 

Traffic  expenses  were  below  the  previous  year's  charges  by  $280,576.69,  mainly  on  account 
of  smaller  assessments  for  the  company's  proportion  of  the  cost  of  the  railroads'  New  York 
World's  Fair  exhibit,  and  advertising  expense  in  connection  therewith. 

The  higher  transportation  expenses  are  accounted  for  largely  by  the  greater  volume  of 
traffic  moved.  Gross  ton  miles  for  all  freight  increased  7,613,968,089  (10.88%),  and  net  ton 
miles,  3,547,894,897  (12.26%). 

Charges  for  miscellaneous  operations  were  greater  by  $220,339.45,  of  which  $156,328.94 
was  in  the  cost  of  dining  and  buffet  service;  $50,418.29  in  the  cost  of  power  produced;  and 
$13,592.22  (net)  in  other  items. 

General  expenses  were  above  the  previous  year's  figure  by  $56,241.26.  Legal  expenses, 
pensions,  and  stationery  and  printing  increased  $101,058.90,  and  certain  other  accounts, 
$15,394.82  (net),  offset  in  part  by  a  reduction  of  $60,212.46  in  the  salaries  and  expenses  of 
general  officers. 

Railway  tax  accruals 

Charges  for  this  item,  a  tabulation  of  which  will  be  found  on  page  35,  amounted  to 
$33,476,018.75,  being  above  the  previous  year  by  $1,740,328.48  (5.48%).  These  taxes  were 
equal  to  approximately  $5.19  per  share  of  stock  or  $361.84  for  each  employee  in  service.  Of  the 
increase  shown  for  United  States  income  taxes  applicable  to  certain  leased  roads,  $580,488.65 
is  brought  about  by  a  change  in  the  Interstate  Commerce  Commission's  accounting  regula- 
tions, effective  January  1,  1940,  whereby  such  items  are  now  accounted  for  as  taxes  rather 
than  as  additional  rentals;  and  the  remainder,  $482,718.92,  by  higher  rates  under  the  two 
Revenue  Taxing  Acts  of  1940.  The  increase  of  $763,164.23  for  railroad  retirement  excise 
tax  is  due  in  part  to  a  change  in  the  rate  from  2%%  to  3%,  and  in  part  to  higher  payrolls. 
Unemployment  insurance  taxes  increased  $319,399.53  due  to  greater  taxable  compensation 
paid  in  consequence  of  the  larger  force  employed.  The  increase  of  $483,279.02  in  Canadian 
income  tax  is  accounted  for  by  the  higher  rates  imposed  under  the  Income  War  Tax  Act,  as 
amended,  and  the  Excess  Profits  Tax  Act,  which  affect  the  operations  of  our  lines  in  Canada. 
Other  items  reflect  a  net  decrease  of  $888,721.87,  the  major  portion  of  which  is  in  connection 
with  the  settlement  of  certain  prior  years'  taxes,  and  adjustments  in  the  accounts. 

Equipment  rents 

The  net  charge  amounted  to  $11,636,287.87,  a  reduction  of  $173,909.86  compared  with 
1939.  Rents  received  for  the  use  of  the  company's  equipment  by  others  increased  $1,681,153.17, 
while  rents  paid  for  the  use  of  equipment  of  others  increased  $1,507,243.31. 

Joint  facility  rents 

The  net  charge  was  $2,706,151.50,  being  $647,009.76  less  than  1939.  While  rents  collected 
from  others  for  the  use  of  our  "facilities  decreased  $127,073.64,  the  rents  paid  to  others  for  the 
use  of  their  facilities  were  reduced  by  $774,083.40. 

Net  railway  operating  income 
This  amounted  to  $44,052,437.03,  a  gain  of  $6,749,009.99  (18.09%). 
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The  New  York  Central  Railroad  Company 
Other  income 

Total  other  income  amounted  to  $18,183,115.98,  an  increase  of  $1,289,695. 
Revenues  from  miscellaneous  operations  were  higher  by  $8,940.45. 

Income  from  lease  of  road  and  equipment  shows  a  reduction  of  $28,666.69,  which  is 
generally  accounted  for  by  a  decrease  in  the  number  of  cars  leased  to  the  Merchants  Despatch 
Transportation  Corporation. 

There  were  increases  of  $383,388.08  and  $694,927.77,  respectively,  in  miscellaneous  rents 
and  income  from  miscellaneous  non-operating  physical  property,  largely  accounted  for  by  an 
improvement  in  rentals  from  several  of  the  properties,  settlement  of  deferred  rents  applicable 
to  prior  years,  and  certain  changes  in  accounting,  all  in  connection  with  various  structures  in 
the  Grand  Central  Terminal  area. 

Income  from  separately  operated  properties  was  greater  by  $200,392.17,  the  major  portion 
of  which  ($195,848.62)  was  this  company's  50%  proportion  of  the  increased  profit  from  the 
operation  of  the  Pittsburgh,  McKeesport  and  Youghiogheny  Railroad. 

Dividend  income  amounted  to  $6,579,040.16,  an  increase  of  $118,969.18.  Dividends  on  the 
company's  holdings  of  stock  of  The  Mahoning  Coal  Railroad  Company,  The  Pittsburgh  and 
Lake  Erie  Railroad  Company,  and  The  Toledo  Terminal  Railroad  Company  increased 
$961,803;  while  those  on  stock  holdings  of  Despatch  Shops,  Inc.,  Indiana  Harbor  Relt  Railroad 
Company,  The  Toronto,  Hamilton  and  Buffalo  Railway  Company,  and  sundry  other 
companies,  decreased  $842,833.82. 

Income  from  funded  securities  increased  $118,965.90.  A  full  year's  interest  on  bonds 
of  lessor  companies  acquired  in  1939  accounts  for  an  increase  of  $336,819.69,  and  there  was 
$78,278.46  additional  on  advances  to  affiliated  companies,  both  partially  offset  by  decreases 
aggregating  $296,132.25  due  to  settlement  of  advances  to  affiliated  companies,  and  other 
miscellaneous  items. 

Income  from  unfunded  securities  and  accounts  declined  $153,774.05  chiefly  because  of  a 
change  in  accounting  in  connection  with  certain  buildings  in  the  Grand  Central  Terminal  area. 

Miscellaneous  income  decreased  $54,249.92  caused  largely  by  reduction  in  credit  in 
connection  with  Canadian  exchange. 

Miscellaneous  deductions  from  income 

The  several  items  under  this  head  aggregating  $1,987,614.68  reflect  an  increase  of 
$403,446.33  over  1939.  Miscellaneous  taxes  were  higher  by  $86,525.11,  brought  about  princi- 
pally by  a  change  in  accounting  made  necessary  because  of  a  transfer  of  our  investment  in 
certain  rented  structures  from  operating  to  non-operating  property.  Miscellaneous  income 
charges  increased  $280,170.20,  the  major  portion  of  which  is  due  to  accounting  adjustments  with 
certain  lessor  companies  affecting  prior  years.  Other  miscellaneous  items  under  this  head  show 
a  net  increase  of  $36,751.02. 
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Annual  Report 
Fixed  charges 

Fixed  charges  amounted  to  $48,982,854.15,  an  increase  of  $879,410.12  compared  with  1939. 

Rent  for  leased  roads  and  equipment  decreased  $334,920.38.  There  was  a  reduction  of 
$686,284.84,  being  the  amount  of  Federal  income  and  certain  other  taxes  assessed  against 
various  lessor  companies  included  in  this  account  in  1939,  whereas  in  1940  similar  taxes  are 
included  in  railway  tax  accruals  to  conform  to  the  Interstate  Commerce  Commission's  change 
in  its  accounting  regulations.  There  were  further  decreases  of  $212,824.44  resulting  from 
maturity  of  bonds  of  the  Michigan  Central  Railroad  and  Cleveland,  Cincinnati,  Chicago  and 
St.  Louis  Railway  Companies  during  the  year;  $66,381.70  because  of  matured  equipment  trust 
certificates;  and  $110,585.68  on  account  of  decreased  net  income  of  the  Peoria  and  Eastern 
Railway.  Offsetting  in  part  are  increases  of  $414,456.28  in  rental  paid  The  Mahoning  Coal 
Railroad  Company  as  a  result  of  the  greater  volume  of  traffic  moving  over  that  property;  and 
$326,700  due  to  full  year's  interest  being  accrued  on  Series  F  4J^%  refunding  and  improvement 
bonds  of  The  Cleveland,  Cincinnati,  Chicago  and  St.  Louis  Railway  Company  held  in  the 
treasurv  of  the  company,  against  nine  months'  interest  during  1939. 

Interest  on  funded  debt,  amounting  to  $25,283,481.58,  was  more  than  the  1939  charge  by 
$277,901.35.  There  were  increases  of  $353,888.94  on  account  of  renewed  secured  promissory 
notes  held  by  several  banks,  interest  on  which  has  heretofore  been  included  as  interest  on 
unfunded  debt;  $176,562.50  because  of  the  2J^%  equipment  trust  of  1939;  and  $121,333  by 
reason  of  the  2%  equipment  trust  of  1940.  Partially  offsetting  are  the  following  decreases: 
$48,358.26,  from  the  retirement  of  $1,467,000  ten  year  secured  sinking  fund  3^%  bonds 
through  operation  of  the  sinking  fund;  $71,250,  from  the  payment  of  $3,000,000  serial  secured 
notes  on  April  1,  1940;  $212,858.99,  from  the  payment  of  maturing  installments  on  equipment 
obligations;  and  a  net  of  $41,415.84  for  other  miscellaneous  items. 

Interest  on  unfunded  debt  was  $1,974,970.16,  an  increase  of  $936,429.15,  due  largely  to 
increased  interest  on  advances  from  the  State  of  New  York  for  the  company's  proportion  of 
the  cost  of  certain  grade  crossing  eliminations,  to  increased  interest  on  railroad  equipment 
lease  agreements  covering  the  acquisition  of  equipment,  and  to  settlement  and  adjustment  of 
accruals  of  interest  in  connection  with  prior  year's  income,  utility,  and  other  taxes. 


Net  income 

The  net  income  for  the  year  (as  reflected  by  the  foregoing  statement  of  the  income  account) 
amounted  to  $11,265,084.18,  which  was  transferred  to  the  profit  and  loss  account. 


Stockholders 

At  the  close  of  the  year,  the  capital  stock  of  the  company  was  owned  by  62,345  holders, 
with  an  average  holding  of  103.41  shares,  a  gain  of  251  holders  as  compared  with  December  31. 
1939. 
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Funded  debt 

Changes  in  the  funded  debt  of  the  company,  in  detail,  were  as  follows: 

The  amount  outstanding  on  December  31,  1939  $626,255,200  00 
was  increased  by: 

New  York  Central  Railroad  Equipment  Trust  of  1939,  2]4.%  Equipment 

Trust  Certificates  (Balance)  7,200,000  00 
New  York  Central  Railroad  Equipment  Trust  of  1940,  2C"0  Equipment 

Trust  Certificates  10,400,000  00 

3%  and  3J^%  Secured  Promissory  Notes  (referred  to  later)  16,000,000  00 


¥659,855,200  00 


and  was  reduced  as  follows: 


Kalamazoo  and  White  Pigeon  R.  R.  Co.,  5%  First  Mortgage  Bonds, 

due  January  1,  1940  $362,000  00 

NYC&HRRR  Co,  4%  Gold  Debentures  of  1912  1,577,000  00 

2)4%  Serial  Secured  Note,  due  April  1,  1940  3,000,000  00 
Ten-year  3^1%  Secured  Sinking  Fund  Bonds  reacquired  and  retired  under 

the  sinking  fund  provisions  1,467,000  00 
Payments  falling  due  during  the  year  on  the  company's  liability  for  princi- 
pal installments  under  equipment  trust  agreements: 

NYC  Lines,  Trust  of  1925,  May  14,  1940  (Final  Installment)  734,000  00 

N  Y  C  R  R  Co  Trust  of  1929,  April  13,  1940  1,100,000  00 

N  Y  C  R  R  Co  Second  Trust  of  1929,  November  30,  1940  745,000  00 

N  Y  C  R  R  Co  Trust  of  1930,  May  14,  1940  952,000  00 

N  Y  C  R  R  Co  Trust  of  1937,  March  14,  1940  286,000  00 

N  Y  C  R  R  Co  Trust  of  1939,  November  30,  1940  900,000  00       11,123,000  00 


leaving  the  unmatured  funded  debt  outstanding  on  December  31,  1940  $648,732,200  00 


On  December  31,  1940,  there  were  also  outstanding  and  carried  as  deferred  liabilities, 
$27,892,017.36  payable  over  a  period  of  years  to  the  State  of  New  York  for  the  company's 
proportion  of  the  cost  of  grade  crossing  eliminations,  and  $2,980,687.52  due  for  equipment 
acquired  under  railroad  equipment  lease  agreements  assigned  to  banks. 


Aggregate  outstanding  capital  obligations  of  the  company,  its  lessors,  and  wholly  owned  subsidiaries 

As  of  December  31,  1940,  there  was  outstanding  in  the  hands  of  the  public,  debt  of  the 
company  and  its  lessor  companies  in  the  aggregate  amount  of  $963,239,404.88  (including  the 
$27,892^017.36  payable  to  the  State  of  New  York  and  $2,980,687.52  to  banks,  heretofore 
referred  to)  which  "compares  with  a  total  of  $967,577,197.44  at  the  end  of  1939,  plus  $3,388,612 
then  due  on  railroad  equipment  lease  agreements — a  combined  total  of  $970,965,809.44, 
indicating  a  reduction  of  $7,726,404.56. 

Of  the  total  debt  of  the  company  and  its  lessor  companies  outstanding  in  the  hands  of  the 
public  on  December  31,  1940,  as  shown  above,  $24,234,809  matures  on  or  prior  to  January  1, 
1942,  including  sinking  fund  payments,  and  amounts  due  the  State  of  New  York  and  various 
banks. 

There  was  outstanding  on  December  31,  1940,  capital  stock  of  lessor  companies  not  owned 
by  the  companv  or  by  lessor  companies  in  the  aggregate  par  amount  of  $55,017,515. 

There  was  also  held  by  the  public  as  of  the  same  date  funded  debt  amounting  to 
$12,469,000  of  certain  wholly  owned  subsidiaries  of  the  company  or  its  lessor  companies:  viz., 
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Clearfield  Bituminous  Coal  Corporation,  Louisville  &  Jeffersonville  Bridge  and  Railroad 
Company,  Merchants  Despatch  Transportation  Corporation,  and  New  York  State  Realty 
and  Terminal  Company.  Of  this  debt  $1,655,000  matures  during  1941. 

Reference  is  made  to  tables  on  pages  29-30  for  detailed  statements  of  funded  debt  of  the 
company,  and  on  pages  55-58  for  capital  stock  and  funded  debt  of  its  lessor  companies,  debt  of 
subsidiary  companies,  and  contingent  liabilities,  etc.,  as  of  December  31,  1940. 


The  notes  evidencing  the  $20,000,000  of  loans  from  various  banks  (carried  as  loans  and 
bills  payable  in  current  liabilities)  referred  to  in  the  annual  report  to  the  stockholders  for  1938 
were  payable  April  30,  1940.  At  that  time  payments  aggregating  $4,000,000  were  made  on  the 
principal  of  the  loans,  reducing  the  amount  to  $16,000,000,  for  which  renewal  notes,  dated 
April  30,  1940,  were  issued  (now  carried  as  part  of  funded  debt),  consisting  of  $8,000,000 
principal  amount  of  3%  notes  due  May  1,  1942,  and  $8,000,000  principal  amount  of  3^% 
notes  due  April  30,  1944.  The  repayments  and  renewals  were  pro  rata  with  respect  to  the 
several  banks,  and  the  amounts  of  the  renewal  notes  issued  to  the  respective  banks  were  as 
follows: 


The  renewal  notes  were  issued  under  agreements  dated  April  30,  1940,  with  the  respective 
banks,  severally,  and  are  secured  by  pledge  of  shares  of  stock,  bonds,  and  other  collateral 
owned  by  the  company. 


The  Peoria  and  Eastern  Railway  has  been  operated  since  February  1,  1930,  by  this  com- 
pany, as  lessee  of  the  properties  of  The  Cleveland,  Cincinnati,  Chicago  and  St.  Louis  Railway 
Company  under  the  provisions  of  an  Operating  Agreement  dated  February  22,  1890,  made  by 
The  Peoria  and  Eastern  Railway  Company  to  The  Cleveland,  Cincinnati,  Chicago  and 
St.  Louis  Railway  Company. 

This  company  advanced  for  account  of  The  Cleveland,  Cincinnati,  Chicago  and  St.  Louis 
Railway  Company  $5,000,000,  which  was  applied  by  the  latter  company  in  discharge  of  the 
Purchase  Money  Lien  for  that  amount  on  its  Springfield  Division,  which  Lien  became  payable 
on  April  1,  1940,  and  was  owned  by  The  Peoria  and  Eastern  Railway  Company. 

As  a  result  of  a  Plan  of  Adjustment,  dated  January  10,  1940,  under  Chapter  XV  of  the 
Bankruptcy  Act,  put  into  effect  by  The  Peoria  and  Eastern  Railway  Company,  that  company 
paid  off  its  $846,000  of  Indiana,  Bloomington  and  Western  Railway  Company  bonds  in  full, 
discharged  its  $500,000  note  which  was  held  by  The  Securities  Corporation  of  the  New  York 
Central  Railroad  (a  wholly  owned  subsidiary  of  this  company),  and  provided  by  partial  pay- 
ment for  reduction  of  the  principal  amount  of  its  First  Consolidated  Mortgage  4%  Bonds  to 
$4,722,300  and  extension  of  the  maturity  date  thereof  to  April  1,  1960.  An  agreement  dated  as 
of  April  1,  1940,  was  also  entered  into  between  The  Cleveland,  Cincinnati,  Chicago  and  St. 
Louis  Railway  Company  and  The  Peoria  and  Eastern  Railway  Company,  evidencing  the  for- 
mer's election  to  extend  the  term  of  the  Operating  Agreement  to  April  1,  1960,  and  containing 
provision  for  the  guaranty  by  The  Cleveland,  Cincinnati,  Chicago  and  St.  Louis  Railway 


Bank  loans 


3  %  Notes  due  3  Yi  %  Notes  due 
May  1,  1942     April  30,  1944 


The  First  National  Bank  of  the  City  of  New  York 
Guaranty  Trust  Company  of  New  York 
Irving  Trust  Company 

The  Chase  National  Bank  of  the  City  of  New  York 
J.  P.  Morgan  &  Co.,  Incorporated 


$2,000,000  $2,000,000 

2,000,000  2,000,000 

2,000,000  2,000,000 

1,000,000  1,000,000 

1,000,000  1,000,000 


The  Peoria  and  Eastern  Raihvay  Company 
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Company  of  the  payment  of  the  interest  on  the  $4,722,300  principal  amount  of  extended  First 
Consolidated  Mortgage  4%  Bonds,  and  provisions  in  respect  of  replacement  of  retired  equip- 
ment. 

As  a  result,  this  company,  as  lessee  of  the  Cleveland,  Cincinnati,  Chicago  and  St.  Louis 
Railway,  continues  to  operate  the  Peoria  and  Eastern  Railway  under  the  terms  of  the  Operating 
Agreement  dated  February  22,  1890,  as  extended  and  modified  by  the  agreement  dated 
April  1,  1940. 

The  Dayton  Union  Railway  Company 

During  the  year,  this  company  and  The  Cleveland,  Cincinnati,  Chicago  and  St.  Louis 
Railway  Company  joined  with  the  other  proprietary  companies  of  The  Dayton  Union  Railway 
Company  in  the  execution  of  an  agreement  dated  January  2,  1940,  with  The  Dayton  Union 
Railway  Company,  relating  to  the  ownership,  use,  maintenance,  and  operation  of  the  property 
of  the  latter.  The  making  of  such  agreement  was  provided  for  in  the  preliminary  agreement 
dated  July  1,  1938,  between  the  parties.  Under  it,  this  company  and  The  Cleveland,  Cincinnati, 
Chicago  and  St.  Louis  Railway  Company  have  the  right  to  use  in  perpetuity,  in  common  with 
others,  the  facilities  of  The  Dayton  Union  Railway  Company  upon  the  terms  therein  provided. 

Pursuant  to  the  agreement  of  January  2,  1940,  The  Dayton  Union  Railway  Company 
increased  its  capital  stock  to  10,590  shares  of  the  par  value  of  $100  per  share,  all  of  which  is 
owned  by  the  proprietary  companies  in  the  same  proportions  as  the  former  stock.  It  also  issued 
and  sold  during  the  year  $3,900,000  principal  amount  of  its  general  mortgage  bonds,  consisting 
of  $1,500,000  of  serial  bonds,  known  as  Series  A,  due  December  1,  1941-1950,  bearing  interest 
at  various  rates  according  to  maturity,  and  $2,400,000,  known  as  Series  B,  which  are  3J4% 
bonds,  due  December  1,  1965,  with  provision  for  sinking  fund.  The  proceeds  of  sale  of  the  bonds 
were  used  to  discharge  indebtedness  to  the  proprietary  companies  and  for  other  corporate 
purposes  of  The  Dayton  Union  Railway  Company. 

In  accordance  with  the  provisions  of  the  agreement  of  January  2,  1940,  these  bonds  were 
guaranteed,  as  to  payment  of  principal  and  interest  and,  in  the  case  of  the  Series  B  bonds,  as  to 
sinking  fund  payments,  jointly  and  severally  by  this  company,  The  Baltimore  and  Ohio 
Railroad  Company,  and  The  Pennsylvania  Railroad  Company,  by  endorsement  on  each  bond 
pursuant  to  Guaranty  Agreement  dated  December  1,  1940. 

Issue  of  certificates  under  New  York  Central  Railroad  Equipment  Trust  of  1939 

In  the  annual  report  for  1939,  mention  was  made  of  the  establishment  of  the  New  York 
Central  Railroad  Equipment  Trust  of  1939,  providing  for  the  issue  of  $9,000,000  principal 
amount  of  2j^%  equipment  trust  certificates  due  in  equal  annual  installments  of  $900,000  on 
December  1st,  in  the  years  1940  to  1949,  inclusive,  of  which  the  first  two  installments,  aggre- 
gating $1,800,000,  were  issued  in  1939.  The  remaining  installments,  aggregating  $7,200,000, 
were  issued  and  sold  to  the  Reconstruction  Finance  Corporation  at  their  principal  amount  at 
various  times  during  the  vear  1940. 

Neiv  York  Central  Railroad  Equipment  Trust  of  1940 

This  trust  was  established  by  agreement  dated  June  1,  1940,  and  there  was  issued  there- 
under $10,400,000  par  value  of  2%  equipment  trust  certificates  maturing  in  equal  annual 
installments  of  $1,040,000  on  June  1st  in  the  years  1941-1950,  inclusive,  and  representing 
approximately  90%  of  the  cost  of  equipment  leased  by  the  Trustee  to  this  company.  These 
certificates  are  guaranteed,  as  to  payment  of  par  value  and  dividends,  by  endorsement  by  this 
company.  The  equipment  included  in  the  trust,  costing  approximately  $11,571,100,  consists  of 
50  locomotives,  2,000  freight  cars,  and  1  passenger  coach. 
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Termination  of  New  York  Central  Lines  Equipment  Trust  of  1925 

The  New  York  Central  Lines  Equipment  Trust  of  1925  having  expired  on  May  15,  1940, 
the  title  to  the  equipment  was  transferred  by  the  Trustee  to  the  several  railroad  companies 
entitled  thereto  under  the  terms  of  the  leases  covering  the  equipment.  The  equipment  so  trans- 
ferred was  as  follows:  To  this  company,  29  motor  passenger  coaches,  114  other  passenger 
coaches,  25  dining  cars,  33  baggage  cars,  4  combination  passenger  and  baggage  cars,  32  com- 
bination baggage  and  mail  cars,  20  milk  cars,  2,486  box  cars,  195  refrigerator  cars,  and  1,000 
gondola  cars;  to  The  Michigan  Central  Railroad  Company,  2  passenger  coaches,  5  dining  cars, 
5  baggage  cars,  996  box  cars,  and  954  auto  box  cars;  to  The  Cleveland,  Cincinnati,  Chicago  and 
St.  Louis  Railway  Company,  22  passenger  coaches,  12  dining  cars,  25  baggage  cars,  3  combina- 
tion baggage  and  passenger  cars,  990  box  cars,  297  refrigerator  cars,  2,495  gondola  cars,  and 
990  hopper  cars. 

Property  investment  accounts 
Changes  for  the  year,  as  shown  in  detail  on  pages  20,  21,  25-28,  were  as  follows: 

Road,  increase  $9,798,747  20 

Equipment,  increase  15,952,479  18 

Improvements  on  leased  railway  property,  increase  3,035,407  93 

Miscellaneous  physical  property,  increase  9,208,096  52 


Total  increase  $37,994,730  83 


Important  improvements 
West  Side  Improvement,  New  York  City: 

The  extension  of  the  Eleventh  Avenue  Viaduct  over  the  30th  Street  Yard  south  of  West 
34th  Street  was  completed  and  Eleventh  Avenue  was  reopened  to  street  traffic. 

Alterations  to  the  Railway  Express  Ruilding  at  West  33rd  Street  were  completed. 

Yard  tracks  were  provided  between  West  30th  and  West  33rd  Streets  west  of  Eleventh 
Avenue. 

Work  is  still  in  progress  on  the  reconstruction  of  the  yard  easterly  of  Eleventh  Avenue. 

Grade  Crossing  Elimination  and  Reconstruction  of  Bridges: 

The  program  for  the  elimination  of  grade  crossings  of  highways  and  reconstruction  of 
existing  highway  bridges  with  funds  supplied  mostly  by  the  Federal  Government  and  involving 
relatively  small  contributions  on  the  part  of  the  railroad  company,  has  been  continued,  resulting 
in  4  eliminations  and  6  reconstruction  projects  being  completed,  and  14  eliminations  and  7 
reconstruction  projects  under  way. 

The  construction  of  the  viaduct  to  carry  Sixth  Street  over  the  tracks  of  The  Cincinnati 
Union  Terminal  Company,  The  Raltimore  and  Ohio  Railroad  Company,  and  this  company  at 
Cincinnati,  Ohio,  was  completed. 

Under  the  grade  crossing  laws  of  the  State  of  New  York  there  were  4  crossings  eliminated, 
and  the  work  of  eliminating  26  crossings,  including  the  major  grade  crossing  separation  project 
at  Dunkirk,  New  York,  on  the  main  line,  was  under  way. 
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Construction  of  Mine  and  Industrial  Tracks: 

Several  mine  tracks  to  serve  new  mine  developments  in  the  Indiana  and  Illinois  coal  fields 
were  completed  between  Buckskin  and  Dickeyville,  Indiana,  and  in  the  vicinity  of  Harrisburg, 
and  Carrier  Mills,  Illinois,  and  Elberfeld,  Indiana.  Work  was  commenced  on  the  construction 
of  industrial  tracks  to  serve  a  new  airplane  engine  plant  of  the  Wright  Aeronautical  Corporation 
being  erected  as  a  part  of  the  National  Defense  Program  at  Lockland,  Ohio. 

Bridge  Strengthening  and  Replacement: 

To  provide  for  the  operation  of  heavier  power  and  to  effect  economy  in  operation,  10  steel 
bridges  were  replaced  and  2  steel  bridges  and  2  timber  trestles  were  repaired  and  reinforced  on 
the  River  Division,  Weehawken,  New  Jersey,  to  Selkirk,  New  York.  The  reconstruction  of 
5  trestles  was  completed,  and  repairs  on  6  others  were  under  way  between  Evansville  and 
Terre  Haute,  Indiana. 

Line  abandonments 

Authority  was  obtained  from  the  Interstate  Commerce  Commission  for  the  abandonment 
of  the  Stony  Clove  and  Kaaterskill  branch,  Phoenicia  to  Kaaterskill,  New  York,  19.19  miles; 
Hunter  branch,  Kaaterskill  Junction  to  Hunter,  New  York,  2.66  miles;  Beech  Creek  Railroad, 
Mitchells  to  Wynn,  Pennsylvania,  1.88  miles;  Lansing  branch,  Lansing  to  Springport,  Mich- 
igan, 20.22  miles;  Fayette  branch,  Morenci,  Michigan,  to  Fayette,  Ohio,  approximately 
6.61  miles;  and  Michigan  Central  Air  Line  branch,  O.  D.  Tower  to  Haires,  Michigan,  4.09  miles, 
a  total  of  54.65  miles.  Applications  were  pending  before  the  Interstate  Commerce  Commission 
for  the  abandonment  of  the  Providence,  Webster  &  Springfield  Railroad,  Webster  Junction 
to  Webster,  Massachusetts,  and  the  Possum  Glory  and  Buck  Run  branches  of  the  Cherry 
Tree  &  DLxonville  Railroad,  a  total  of  14.12  miles;  and  before  the  Board  of  Railway  Commis- 
sioners of  Canada  for  the  abandonment  of  the  Niagara  branch  of  the  Canada  Southern  Rail- 
way, Niagara  Junction  to  Chippawa,  Ontario,  10.22  miles.  Other  possible  branch  line  abandon- 
ments are  being  investigated. 

Pensions 

During  the  year  34  officers  and  employees  were  awarded  pensions  under  the  company's 
supplementary  pension  system,  payments  by  the  company  in  these  cases  representing  the 
amount  by  which  pensions,  computed  under  the  company  plan,  exceed  the  maximum  of  8120 
per  month  allowable  under  the  Railroad  Retirement  Act.  There  were  267  retired  officers  and 
employees  receiving  supplementary  pensions  at  the  close  of  the  year.  The  total  amount  paid 
by  the  company  in  supplementary  pensions  during  the  year  was  $202,933.20. 


Valor  medals 

Since  1926  the  company  has  presented  valor  medals  in  recognition  of  employees  who,  at 
the  risk  of  their  lives,  saved  others. 

Valor  medals  were  presented  to  the  following  two  employees  of  the  company  during  the 
vear: 

Edward  Reich,  Painter,  219  East  85th  Street,  New  York,  New  York. 
Michael  J.  Grabala,  Painter,  3120  Park  Avenue,  New  York,  New  York. 
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Losses  by  death 

On  January  29,  1940,  the  company  suffered  a  severe  loss  through  the  death  of  Edward 
Stephen  Harkness,  who  had  been  a  member  of  its  Board  of  Directors  since  1918. 

January  13,  1940,  C.  W.  Tallcott,  Assistant  Treasurer. 

June         4,  1940,  J.  V.  Neubert,  Chief  Engineer,  Maintenance  of  Way. 

July         6,  1940,  C.  C.  Warne,  Purchasing  Agent. 

Changes  in  organization 

January    10,  1940,  Edward  B.  Greene,  Director,  was   appointed  a  member  of  the 
Executive  Committee. 

March      31,  1940,  F.  B.  Wiegand,  Signal  Engineer,  retired. 

April         30,  1940,  H.  L.  Ingersoll,  Assistant  to  President,  retired. 

F.  S.  Risley,  Assistant  Vice  President  and  General  Manager,  retired. 

May         22,  1940,  George  A.  Ranney  was  elected  a  Director  to  fill  the  vacancy  caused 
by  the  death  of  Mr.  James  Simpson. 
Malcolm  P.  Aldrich  was  elected  a  Director  to  fill  the  vacancv  caused 

by  the  death  of  Mr.  Edward  S.  Harkness. 
Raymond  D.  Starbuck  was  elected  a  Director  to  succeed  Mr.  Walter 
P.  Chrysler. 

June         30,  1940,  W.  E.  Osborn,  Assistant  to  Comptroller,  retired. 

December  11,  1940,  James  A.  Farley  was  elected  a  Director  to  fill  the  vacancy  caused 
by  the  resignation  of  Mr.  Patrick  E.  Crowley. 

December  31,  1940,  D.  B.  Fleming,  Vice  President  and  General  Manager,  retired. 

W.  T.  Stevenson,  General  Freight  Traffic  Manager,  retired. 
A.  E.  Allen,  General  Freight  Agent,  retired. 

A.  J.  Kohne,  General  Superintendent  Telephone  and  Telegraph, 
retired. 

H.  W.  Fenno,  Engineer,  Maintenance  of  Way,  retired. 

The  following  appointments  were  made: 

Effective     January  1,  1940,    F.  H.  Baird,  General  Passenger  Traffic  Manager,  New 

York. 

J.  W.  Switzer,  Passenger  Traffic  Manager,  Chicago. 
E.  E.  Pierce,  General  Passenger  Agent,  New  York. 
I.  G.  Rasp,  General  Passenger  Agent,  Boston. 

February    1,  1940,    F.  F.  Riefel,  Assistant  Vice  President  and  General 

Manager,  Cleveland. 
Gustav  Metzman,  Assistant  Vice  President,  Chicago. 
C.  L.  Jellinghaus,  Manager  Freight  Transportation, 

New  York. 
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April  1,  1940,  R.  B.  Ellsworth,  Signal  Engineer,  Line  East,  Albany. 

J.  J.  Corcoran,  Signal  Engineer,  Line  West,  Cleveland. 

August       1,  1940,  C.  W.  Meyer,  Assistant  to  President,  New  York. 

F.  S.  Austin,  Purchasing  Agent,  New  York. 

October    22,  1940,  T.  R.  Fitzpatrick,  Freight  Traffic  Manager,  Pittsburgh. 

J.    J.    Monks,   Assistant    Freight   Traffic  Manager, 
Pittsburgh. 

November  1,  1940,  S.  E.  Armstrong,  Engineer  Maintenance  of  Way — 
System,  New  York. 

The  Board  wishes  to  express  to  all  officers  and  employees  its  appreciation  of  the  loyal  and 
efficient  service  rendered  during  the  year.  In  the  world  crisis  now  confronting  us,  the  policy  of 
our  country  calls  for  the  cooperation  of  every  person,  and  we  believe  that  each  officer  and 
employee  of  this  company  will  do  his  full  share  to  meet  the  heavy  responsibilities  which  will 
be  placed  upon  us. 

For  the  Board  of  Directors, 
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COMPARATIVE  CONDENSED  GENERAL  BALANCE 

ASSETS 

1939  Investments 
8691,257,407  27    Investment  in  road 

Investment  in  equipment 
81.264,311  56  Trust 
294,800,264  43  Owned 

145,526,990  20    Improvements  on  leased  railway  property 
136,819  17    Sinking  funds 

127,987  11    Deposits  in  lieu  of  mortgaged  property  sold 
41,S03,083  62    Miscellaneous  physical  property 

Investments  in  affiliated  companies  (Note  A) 

8160,614,781  95             Stocks  8159,505,839  45 

50,976,910  43             Bonds  50,584,227  38 

34,579,182  48             Notes  34,579,182  48 

169,210,886  46             Advances  173,707,061  91 

415,381,761  32                   total  investments  in  affiliated  companies  418,376,311  22 
Other  investments  (Note  A) 

$26,151,294  34             Stocks  $27,234,906  48  1,083,612  14  Inc 

9,009,442  55             Bonds  7,730,176  52  1,279,266  03  Dec 

1,120,312  82             Notes  216,143  61  904,169  21  Dec 

12,857,074  41             Advances  4,749,975  46  8,107,098  95  Dec 

130,060  43             Miscellaneous  72,594  22  57,466  21  Dec 


1940 

Comparison 

8701,056,154  47 

$9,798,747 

20  Inc 

84,203,010  76 

2,938,699 

20  Inc 

307,814,044  41 

13,013,779 

98  Inc 

148,562,398  13 

3,035,407 

93  Inc 

109,190  62 

27,628 

55  Dec 

60,754  28 

67,232 

83  Dec 

51,011,180  14 

9,208,096 

52  Inc 

1,108,942 

50  Dec 

392,683 

05  Dec 

4,496,175 

45  Inc 

49,268,184  55  total  other  investments  40,003,796  29 


$1,719,566,809  23  total  investments  $1,751,196,840  32     $31,630,031  09  Inc 


Current  assets 

$30,658,561  10  Cash  (Note  B) 

45,000  00  Time  drafts  and  deposits 

5,557,199  01  Special  deposits  (Note  C) 

9,382  82  Loans  and  bills  receivable 

2,056,024  98  Traffic  and  car-service  balances  receivable 

5,133,528  63  Net  balance  receivable  from  agents  and  conductors  (Note  B) 

8,139,555  40  Miscellaneous  accounts  receivable 

26,663,902  51  Material  and  supplies 

3,093,338  64  Interest  and  dividends  receivable 

465,692  38  Rents  receivable 

543,475  06  Other  current  assets 

$82,365,660  53  total  current  assets 


$29,275,107  28      $1,383,453  82  Dec 


45.000  00 
3,380,179  5S 

61.001  38 
2,489,572  29 
6,338,749  25 
7,471,723  79 

28,229,557  76 
2,038,075  05 
682,682  67 
573,910  74 


2,177,019  43  Dec 
51,618  56  Inc 
433,547  31  Inc 
1,205,220  62  Inc 
667,831  61  Dec 
1,565,655  25  Inc 
1,055,263  59  Dec 
216,990  29  Inc 
30,435  68  Inc 


0,585,559  79      $1,780,100  74  Dec 


Deferred  assets 


$186,518  30 
1,672,599  69 
5,200,589  64 

$7,059,707  63 


Working  fund  advances 
Insurance  and  other  funds 
Other  deferred  assets 


total  deferred  assets 


$181,649  39 
1,672,599  69 
3,641,351  15 


$4,868  91  Dec 
1,559,23S  49  Dec 


$5,495,600  23      $1,564,107  40  Dec 


$63,268  93 
4,300  00 
11,416,365  44 

$11,483,934  37 

$1,820,476,111  76 


Unadjusted  debits 

Rents  and  insurance  premiums  paid  in  advance 
Discount  on  funded  debt 
Other  unadjusted  debits 

total  unadjusted  debits 


$9,645  18  Inc 
4,300  00  Dec 
4,665,327  74  Dec 


$6,823,951  81       $4,659,982  56  Dec 


$72,914  11 
3,751,037  70 


81,844,101,952  15     §23,625,840  39  Inc 


Note  A. — Carried  at  cost,  or  less. 

Note  B.— Includes  $1,230,318.69  in  Canadian  funds. 

Note  C. — As  of  December  31,  1939,  includes  amounts  deposited  in  connection  with  the  Railroad  Retirement  Act  of  1937,  and 
Railroad  Unemployment  Insurance  Act,  covering  both  amounts  payable  by  the  company  and  deductions  from  pay  of  employees.  For 
1940  includes  only  deductions  from  pay  of  employees. 

Note  D. — As  of  December  31,  1940,  comprises  liability  to  lessor  companies  for  which  the  New  York  Central  is  obligated  to  make 
settlement  on  expiration  of  the  leases: 

Equipment   $39,010,674  09 

Material  and  supplies   15,176,065  98 

Miscellaneous   1,814,541  77 


This  balance  sheet  does  not  include  the  assets  or  liabilities  of  lessor,  affiliated,  terminal  or  other  companies,  nor  the  liability  of  The  Ne» 
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SHEET,  DECEMBER  31,  1940  and  DECEMBER  31,  1939 


LIABILITIES 

1939  Stock  1940  Comparison 

$562,332,642  40    Capital  stock  $562,332,642  40  — 


Governmental  grants 

$1,586,590  83    Grants  in  aid  of  construction  $6,149,119  83         $4,562,529  00  Inc 


Long  term  debt 
Funded  debt  unmatured 

$21,189,000  00       Equipment  obligations  $34,072,000  00  $12,883,000  00  Inc 

512,858,000  00       Mortgage  bonds  510,919,000  00  1,939,000  00  Dec 

5,500,000  00       Debenture  bonds  5,500,000  00  — 

86,708,200  00       Collateral  trust  bonds  98.241,200  00  11,533,000  00  Inc 


$626,255,200  00  $648,732,200  00        $22,477,000  00  Inc 

59,525,142  55    Non-negotiable  debt  to  affiliated  companies  (Note  D)  56,001,281  84  3,523,860  71  Dec 


$685,780,342  55  total  long  term  debt  .$704,733,481  84        $18,953,139  29  Inc 


$1,249,699,575  78  total  capitalization  $1,273,215,244  07        $23,515,668  29  Inc 


Current  liabilities 

$20,000,000  00  Loans  and  bills  payable  —        $20,000,000  00  Dec 

6,447,475  92  Traffic  and  car-service  balances  payable  $6,830,262  97  382,787  05  Inc 

17,618,624  29  Audited  accounts  and  wages  payable  17,793,317  15  174,692  86  Inc 

1,034,160  48  Miscellaneous  accounts  payable  1,045,850  07  11,689  59  Inc 

2,507,434  00  Interest  matured  unpaid  2,582,545  82  75,111  82  Inc 

154,121  42  Dividends  matured  unpaid  149,901  42  4,220  00  Dec 

187,390  00  Funded  debt  matured  unpaid  — *  187,390  00  Dec 

5,402,247  11  Unmatured  interest  accrued  5,376,604  84  25,642  27  Dec 

2,318,569  61  Unmatured  rents  accrued  2,333,028  58  14,458  97  Inc 

6,929,480  53  Other  current  liabilities  6,858,039  33  71,441  20  Dec 


$62,599,503  36  total  current  liabilities  $42,969,550  18        $19,629,953  18  Dec 


Deferred  liabilities 

$5,209,271  73    Liability  to  lessor  companies  for  equipment  $5,209,271  73  — 

35,062,974  21    Other  deferred  liabilities  (Note  E)  35,985,967  82  $922,993  61  Inc 


$40,272,245  94  total  deferred  liabilities  $41,195,239  55  $922,993  61  Inc 


  Unadjusted  credits 

$20,268,018  02  Tax  liability  (Note  F)  $18,515,244  79  $1,752,773  23  Dec 

—  Premium  on  funded  debt  87,868  04  87,868  04  Inc 

5,522,640  11  Insurance  and  casualty  reserves  5,904,806  22  382,166  11  Inc 

2,420,254  23  Accrued  depreciation— road  2,426,852  19  6,597  96  Inc 

183,944,537  39  Accrued  depreciation— equipment  192,905,132  27  8,960,594  88  Inc 

3,486,277  96  Accrued  depreciation — miscellaneous  physical  property  3,476,087  51  10,190  45  Dec 

71,903,793  43  Other  unadjusted  credits  (Note  G)  75,706,536  07  3,802,742  64  Inc 


$287,545,521  14  total  unadjusted  credits  $299,022,527  09        $11,477,005  95  Inc 


Corporate  surplus 

$7,880,258  08    Additions  to  property  through  income  and  surplus  $7,918,893  46  $38,635  38  Inc 

1,701,054  96    Miscellaneous  fund  reserves  1,701,054  96  — 

170,777,952  50    Profit  and  loss— balance  178,079,442  84  7,301,490  34  Inc 


$180,359,265  54  total  corporate  surplus  $187,699,391  26         $7,340,125  72  Inc 


$1,820,476,111  76  $1,844,101,952  15        $23,625,840  39  Inc 


*  Now  included  in  Other  Current  Liabilities 

Note  E. — As  of  December  31,  1940,  includes: 

Amounts  payable  to  New  York  State  as  the  New  York  Central  proportion  of  certain  grade  crossing  eliminations   $27,892,017  36 

Amounts  due  under  railroad  equipment  lease  agreements  •.  2,980,687  52 

Note  F. — As  of  December  31,  1940,  includes  accruals  and  deductions  on  account  of: 

Federal  Excise  Tax  in  connection  with.  Railroad  Retirement  Act  .   2,802,287  71 

Railroad  Unemployment  Insurance   1,400,749  52 

Note  G. — As  of  December  31,  1940,  includes: 

Depreciation  accruals  for  equipment  of  lessor  companies   50,604,607  59 

Bills  rendered  and  unpaid  not  credited  to  income  but  to  be  credited  to  Grand  Central  Terminal  accounts  upon  collection  3,389,992  77 

Accruals  for  injuries  to  persons  and  loss  and  damage — freight   7,577,913  69 


York  Central  Railroad  Company  as  guarantor  or  under  leases  or  otherwise  with  respect  to  the  securities  or  obligations  of  such  companies. 


20 


Annual  Report 

INVESTMENTS 

DECEMBER  3t,  1940 

Improvements  on  leased  or  controlled  railway  property 

Amsterdam  Chuctanunda  &  Northern  Railroad  $19,897  91 

Beech  Creek  Railroad  3,258,732  74 

Beech  Creek  Extension  Railroad  1,358,S81  73 

Boston  &  Albany  Railroad  2,556,816  90 

Chicago  Kalamazoo  &  Saginaw  Railway  375,385  32* 

Cleveland  Cincinnati  Chicago  &  St  Louis  Railway  9,356.412  48 

Detroit  Hillsdale  &  South  Western  Railroad  157.473  07 

Detroit  Toledo  &  Milwaukee  Railroad  2,455  54 

Erie  &  Kalamazoo  Railroad  154, 8S6  83 

Fort  Wayne  &  Jackson  Railroad  386.808  42 

Grand  Central  Terminal  Improvements  50,774.661  85 

Hudson  River  Connecting  Railroad  515.815  95 

Hudson  River  bridges  at  Albany  1,438.701  33 

Improvement  to  piers — New  York  803,429  91 

Improvement  to  ticket  office  Chicago,  111.  98,331  15 

Kalamazoo  Allegan  &  Grand  Rapids  Railroad  99.784  51 

Lake  Erie  Alliance  &  Wheeling  Railroad  1,829,625  76 

Mahoning  Coal  Railroad  58,737  36 

Mahoning  &  Shenango  Valley  Railroad  764  37* 

Mt  Gilead  Short  Line  11.532  82 

New  Jersey  Junction  Railroad  600.921  18 

New  York  &  Harlem  Railroad  34,677.775  95 

New  York  State  Realty  &  Terminal  Co  property  2.011.950  91 

New  York  stock  yards— West  Side  1,305,158  48 

North  Brookfield  Railroad  978  34* 

Ottawa  &  New  York  Railway  267,758  14 

Pittsfield  &  North  Adams  Railroad  33.598  21 

Shenango  Valley  Railroad  3,464  97 

St  Lawrence  &  Adirondack  Railway  56  1.035  02 

Stewart  Railroad  196  05* 

Toledo  &  Ohio  Central  Railwav  8.055.042  46 

Troy  &  Greenbush  Railroad  208,238  17 

Trustee  Central  Mfg  District  Chicago  et  al  91.987  11 

Ware  River  Railroad  17.709  70* 

Wallkill  Valley  Railroad  213.753  45 

West  Shore  Railroad  27,977,701  54 


Total  $148,502,398  13 


Investments  in  miscellaneous  physical  property 
Land,  Buildings,  etc. 

At  New  York  Substructures 

New  York  Central  Building,  230  Park  Avenue,  New  York 
Hotel  Biltmore  Building,  New  York 

Hotel  Commodore  Building,  New  York  267,297  27 

Hotel  Waldorf  Astoria,  New  York  211,554  30 

Graybar  Building,  New  York  640,361  36 

247  Park  Avenue,  New  York  210,397  44 

250  Park  Avenue,  New  York  305,254  63 

270  Park  Avenue,  New  York  280,712  37 

277  Park  Avenue,  New  York  388,196  43 

290  Park  Avenue,  New  York  195,515  76 

299  Park  Avenue,  New  York  319,843  77 

300  Park  Avenue,  New  York  225,470  16 
320  Park  Avenue,  New  York  59,363  43 
340-350  Park  Avenue,  New  York  36,121  50 
379  Madison  Avenue,  New  York  71,334  64 
385  Madison  Avenue,  New  York  123,413  41 
Apartment  house,  33  East  48th  Street,  New  York  115,348  76 
Hotel  Roosevelt,  New  York  226,103  59 


Buildings,  etc. 


Total 


$938,925  17     $13,478,475  86     $14,417,401  03 


3,302,337  12 
2,520,641  08 
6,760,058  35 


1,420,861  03 


1,247,972  51 

795,949  36 
269,609  39 

413,714  03 
273,512  42 
2.377,884  67 


3,302,337  12 
2,787,938  35 
6,971,612  65 
040,301  36 
210,397  44 
305,254  03 
1.701.573  40 
388.196  43 
195.515  76 
1,567.816  28 
225.470  16| 
855.312  79 
305.730  89 
71.334  04 
537.127  44 
388.861  18 
2.603.988  26 


Carried  forward 


$4,615,213  99     $32,861,015  82     $37,476,229  81 


*  Credit 

#See  also  "Other  Investments — Advances",  page  24 
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INVESTMENTS  (continued) 


Investments  in  miscellaneous  physical  property  (concluded) 

Brought  forward 
Barclay  Park  Building,  115  East  48th  Street,  New  York 
Vanderbilt  Concourse  Building,  New  York 
Yale  Club  Building,  New  York 
1 1 1  West  End  Avenue,  New  York 
62-64  West  End  Avenue,  New  York 

Land  &  Building,  Leroy,  Morton  &  West  Streets,  New  York 

Building,  30th  St.  &  10th  Ave.,  New  York 

Building,  35th  St.  &  11th  Ave.,  New  Y'ork 

Land,  41st  St.  &  11th  Ave.,  New  York 

Land,  Varick  &  Beach  Streets,  New  York 

Putnam  Bridge  across  Harlem  River,  New  York 

Miscellaneous  at  New  Y'ork 
At  Cleveland,  Ohio 
At  Chicago,  Illinois 

Keating  to  Browns,  Pennsylvania-Beech  Creek  Extension  Railroad 
At  Tonawanda,  New  York 

Adjacent  to  Newark  Ave.  Freight  Terminal,  Jersey  City,  New  Jersey 

At  Collinwood,  Ohio 

At  Sundry  other  locations 

Stock  Yards,  Buffalo,  New  York 

Elevator,  Schneider,  Indiana 

Elevator,  Indiana  Harbor,  Indiana 

Commercial  tracks  and  sidings 

Special  Assessments,  paving  and  construction  of  highways  and  sewers 


Substructures 

$4,615,213  99 

111,833  75 

47,479  01 

51,027  31 

115.471  75 

296,302  44 


$32,861,015  82 
1,812,013  29 


681,516  20 
360,420  64 
694,386  03 
2,264,343  08 
1,002,598  00 
250,000  00 
125,455  22 
779,170  51 
785,607  68 
609,978  55 

389.018  67 
270,298  73 

71.859  75 
674.609  86 
1,383,685  68 

111.019  28 
405,404  70 

78,339  96 
163,110  24 


S37,470,229  81 
1,923,847  04 
47,479  01 
51,027  31# 
115,471  75 
296,302  44 
681,516  20 
360,420  64 
694,386  03 
2,264,343  08 
1,002,598  00 
250,000  00 
125,455  22 
779,170  51 
785,607  68 
609.978  55 

389.018  67 
270,298  73 

71.859  75 
674,609  86 
1,383,685  68 

111.019  28 
405,404  70 

78.339  96 
163.110  24 


Total 


$5,237,328  25     $45,773,851  89     $51,011,180  14 


if  See  also  "Other  investments — advances",  page  24 


Investments  in  affiliated  companies — stocks 

Battle  Creek  &  Sturgis  Railway  Co 

Beech  Creek  Railroad  Co 

Beech  Creek  Extension  Railroad  Co 

Boston  Terminal  Company 

Canadian  Niagara  Bridge  Company 

Canadian  Pacific  Car  &  Passenger  Transfer  Co  Ltd 

Cherry  Tree  and  Dixonville  Railroad  Co 

Chicago  Kalamazoo  &  Saginaw  Railway  Co 

Chicago  River  &  Indiana  Railroad  Co 

Clearfield  Bituminous  Coal  Corporation 

Cleveland  Cincinnati  Chicago  and  St  Louis  Ry  Co  common 

Cleveland  Cincinnati  Chicago  and  St  Louis  Ry  Co  preferred 

Cleveland  Union  Terminals  Company 

Danville  and  Indiana  Harbor  Railroad  Co 

Despatch  Shops,  Incorporated 

Detroit  Terminal  Railroad  Co 

Detroit  Toledo  &  Milwaukee  Railroad  Co 

Federal  Valley  Railroad  Co 

Fort  Wayne  Union  Railway  Co 

Hudson  River  Bridge  Company  at  Albany 

Hudson  River  Connecting  Railroad  Corporation 

Indiana  Harbor  Belt  Railroad  Co 

Jefferson  Coal  Company 

Lake  Erie  Alliance  &  Wheeling  Railroad  Co 

Lake  Erie  &  Pittsburg  Railway  Co 

Lansing  Manufacturers  Railroad 

Lansing  Transit  Railway  Co 

Mahoning  Coal  Railroad  Co  common 

Mahoning  Coal  Railroad  Co  preferred 

Mahoning  State  Line  Railroad  Co 

Merchants  Despatch  Transportation  Corporation 

*  First  installment  of  ten  per  cent  paid 
t  Includes  $133.3?.  scrip 

0  Includes  $125,000  held  for  Boston  and  Albany  R.  R.  Co. 


HELD    BY   THIS  COMPANY 

Total  outstanding 

Shares 

Par  Value 

Ledger  Value 

$500,000  00 

825 

$82,500  00 

$1  00 

6,000,000  00 

25 

1.250  00 

1,125  00 

5,179,000  00 

51,790 

5,179,000  00 

488,277  51 

500,000  00 

1,000 

100,000  00 

100.000  00 

750,000  00 

5,464 

546,400  00* 

54,640  00 

400,000  00 

2,000 

200,000  00 

200,000  00 

500,000  00 

5,000 

250,000  00 

250,000  00 

450,000  00 

1,800 

180,000  00 

1,800  00 

500,000  00 

5,000 

500,000  00 

750,000  00 

825,000  00 

16,500 

825,000  00 

82,200  00 

47,028,800  00        463,02233 1 

46,302,233  33 1 

43,703,245  37 

9,998,500  00 

85,166 

8,516,600  00 

8,514,980  52 

10,000  00 

71 

7,100  00 

7,100  00 

2,500  00 

25 

2,500  00 

1  00 

30,000  shares 

30,000 

No  par  value 

3,000,000  00 

2,000,000  00 

5,000 

500,000  00 

500,000  00 

1,060,000  00 

5,300 

530,000  00 

1  00 

447,800  00 

4,478 

447,800  00 

163,672  32 

80,000  00 

200 

20,000  00 

20,000  00 

500,000  00 

5,000 

500,000  00 

500,000  000 

250,000  00 

2,500 

250,000  00 

251,033  34 

7,600,000  00 

22,800 

2,280,000  00 

2,280,000  00 

1,500,000  00 

7,650 

765,000  00 

115,468  40 

3,000,000  00 

30,000 

3,000,000  00 

4,061,796  73 

4,300,000  00 

21,500 

2,150,000  00 

2,150,000  00 

100,000  00 

500 

50,000  00 

50,000  00 

2,000  00 

10 

1,000  00 

1,000  00 

1,500,000  00 

18.532 

926.600  00 

826,685  00 

661,367  00 

10,453 

522,650  00 

524,272  50 

100,000  00 

40 

2.000  00 

2,000  00 

52,500  shares 

52,500 

No  par  value 

1,200,000  00 

Carried  forward     $74,637,633  33     $69,799,299  69 
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INVESTMENTS  (continued) 


HELD  BT  THIS  COMPANY 


Investments  in  affiliated  companies — stocks  (concluded) 
Michigan  Central  Railroad  Co 
New  Jersey  Junction  Railroad  Co 
New  York  and  Fort  Lee  Railroad  Co 
New  York  &  Harlem  Railroad  Co  common 
New  York  &  Harlem  Railroad  Co  preferred 
New  York  State  Realty  &  Terminal  Company 
Nicholas  Fayette  &  Greenbrier  Railroad  Co 
Ottawa  &  New  York  Railway  Co 
Owasco  River  Railway 
Pittsburgh  &  Lake  Erie  Railroad  Co 
Pittsburgh  McKeesport  and  Youghiogheny  Railroad  Co 
Railway  Express  Agency,  Inc 

Securities  Corporation  of  the  New  York  Central  Railroad 

St  Lawrence  &  Adirondack  Railway  Co 

Toledo  and  Ohio  Central  Railway  Co  common 

Toledo  and  Ohio  Central  Railway  Co  preferred 

Toledo  Terminal  Railroad  Co 

Toronto,  Hamilton  &  Buffalo  Navigation  Co 

Toronto  Hamilton  and  Buffalo  Railway  Co 

Trestle  Realty  Corporation 

Troy  Union  Railroad  Co 

West  Shore  Railroad  Co 

*  Includes  S80.  scrip 

Total 


Total  outstanding  Shares 

Brought  forward 


$18,736,400  00 
100,000  00 
1,000,000  00 
8,656,050  00 
1,343,950  00 
100,000  00 
7,471,800  00 
1,000,000  00 
30,000  00 
43,182,500  00 
3,959,650  00 

1,000  shares 
1,000  shares 
1,615,000  00 
5,846,300  00 
3,701,400  00 
4,000,000  00 
200,000  00 
5,415.000  00 
500,000  00 
30,000  00 
10,000,000  00 


186,323 
1,000 
10,000 
114,298 
23,112 
1,000 
37,359 
10,000 
150 
433,984 
39,596 
96 
1,000 
16,150 
58,463.8! 
37,014 
3,872 

743'/ 
20,120 
2,500 
150 
100,000 


Par  value 

$74,637,633  33 
18,632,300  00 
100,000  00 
1,000,000  00 
5,714,900  00 
1,155,600  00 
100.000  00 
3,735,900  00 
1,000,000  00 
15,000  00 
21,699,200  00 
1,979,800  00 
No  par  value 
No  par  value 
1,615,000  00 
5,846,380  00* 
3,701,400  00 
387,200  00 
74,300  00 
2,012,000  00 
250,000  00 
15,000  00 
10,000,000  00 


$153,671,613  33    $159,505,839  45 


Investments  in  affiliated  companies — BONDsf 

Beech  Creek  Railroad  Co  first  mortgage  4%,  matured  July  1, 1936 
Beech  Creek  Railroad  Co  second  mortgage  5%,  matured  July 
1,1936 

Beech  Creek  Extension  Railroad  Co  consolidated  mortgage  4%, 

due  April  1,  1955 
Cherry  Tree  and  Dixonville  Railroad  Co  first  mortgage,  series  A 

4)4%,  due  Aug.  1,  1966 
Cleveland  Cincinnati  Chicago  and  St.  Louis  Railway  refunding  and 

improvement  mortgage — series  "F",4J^%,  due  Jan.  1,1964 
Fort  Wayne  Union  Railway  Co  general  mortgage  6%,  due 

Sept.  1,  1974 

Kalamazoo  Allegan  &  Grand  Rapids  Railroad  Co  first  mortgage 

5%,  due  July  1,  1968 
Lake  Erie  &  Pittsburg  Railway  Co  first  mortgage  4)4  and  5%, 

due  July  1,  1965 
Michigan  Central  Railroad  Co  refunding  and  improvement 

mortgage,  series  A,  4)4%,  due  Jan.  1,  1947 
Ottawa  &  New  York  Railway  Co  first  mortgage  4%,  matured 

Nov.  1,  1917 

Ottawa  &  New  York  Railway  Co  second  mortgage  6%,  matured 
July  1,  1912 

Peoria  and  Eastern  Railway  Co  first  consolidated  mortgage 

4%,  due  Apr.  1,  1960 
Toledo  and  Ohio  Central  Railway  refunding  and  improvement 

mortgage  bond — series  "A",  3%%,  due  June  1,  1960 
Toledo  and  Ohio  Central  Railway  Co  first  preference  income,  St 

Mary's  Division  4%,  due  Feb.  1,  1951 
Webster  Coal  &  Coke  Company  consolidated  first  mortgage 

5%,  due  Mar.  1,  1942 

Total 


Investments  in  affiliated  companies — notes 
Hudson  River  Connecting  Railroad  Corporation 
Lake  Erie  Alliance  &  Wheeling  Railroad  Co 
Lake  Erie  &  Pittsburg  Railway  Co 


$5,000,000  00 

$5,000,000  00 

$5,001,164  24 

1,000,000  00 

1,000,000  00 

1,001,003  14 

3,964,000  00 

3,964,000  00 

3,963,000  00 

1,210,000  00 

605,000  00 

605,000  00 

29,040,000  00 

29,040,000  00 

29,040,000  00 

96,000  00 

23,000  00 

23,000  00 

840,000  00 

840,000  00 

840,000  00 

3,620,000  00 

1,810,000  00 

1,810,000  00 

6,171,000  00 

6,171,000  00 

6,171,000  00 

825,000  00 

825,000  00 

100  00 

275,000  00 

275,000  00 

100  00 

4,722,300  00 

55,000  00 

26,500  00 

14,567,000  00 

2,067,000  00 

2,067,000  00 

9,000  00 

5,000  00 

2,700  00 

1,670,000  00 

36,000  00 

33,660  00 

$51,716,000  00 

$50,584,227  38 

$24,550,100  42 
490,168  95 
25.000  00 

$24,550,100  42 
1  00 
25,000  00 

t  Does  not  include  investments  held  in  "Insurance  and  Other  Funds' 


Carried  forward    $25,065,269  37 


$24,575,101  42 
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The  New  York  Central  Railroad  Company 
INVESTMENTS  (continued) 


HELD  BY  THIS  COMPANY 


Investments  in  affiliated  companies — Notes — (Concluded) 
New  Jersey  Junction  Railroad  Co 
New  York  &  Harlem  Railroad  Co 

Pittsburgh  McKeesport  and  Youghiogheny  Railroad  Co 
Toledo  and  Ohio  Central  Railway  Co 
Troy  Union  Railroad  Co 


Investment  in  affiliated  companies — advances 

Boston  Terminal  Company 

Canadian  Niagara  Bridge  Co 

Central  Indiana  Railway  Co 

Cherry  Tree  and  Dixonville  Railroad  Co 

Chicago  River  &  Indiana  Railroad  Co 

Cincinnati  Union  Terminal  Co 

Clearfield  Bituminous  Coal  Corporation 

Cleveland  Cincinnati  Chicago  and  St.  Louis  Railway  Co 

Cleveland  Union  Terminals  Co 

Dayton  Union  Railway  Co 

Detroit  Manufacturers  Railroad 

Federal  Valley  Railroad  Co 

Hudson  River  Connecting  Railroad  Corporation 

Kankakee  &  Seneca  Railroad  Co 

Lansing  Manufacturers  Railroad 

Lansing  Transit  Railway  Co 

Lake  Erie  &  Pittsburg  Railway  Co 

Mackinac  Transportation  Co 

Mahoning  State  Line  Railroad  Co 

New  York  &  Harlem  Railroad  Co 

New  York  State  Realty  &  Terminal  Co 

Nicholas  Fayette  and  Greenbrier  Railroad  Co 

Owasco  River  Railway 

Peoria  and  Eastern  Railway  Co 

Pittsburgh  McKeesport  and  Youghiogheny  Railroad  Co 
Railroad  Credit  Corporation 
Railway  Express  Agency  Incorporated 
Raquette  Lake  Railway  Co 

Securities  Corporation  of  the  New  York  Central  Railroad 
Toledo  and  Ohio  Central  Railway  Co 
Trestle  Realty  Corporation 
Union  Depot  Co,  Columbus,  Ohio 


Brought  forward 


Par  Value 

$25,065,269  37 

504,959  90 

145.000  00 

300^00  00 

9,076,198  17 

114,377  01 


Ledger  Value 

$24,575,101  42 
504,959  90 
145,000  00 
300,000  00 
9,054,120  16 
1  00 


Total 


$35,205,804  45     $34,579,182  48 


Total 


$56,067  27 
43,810  60 
320  17 
180,995  08 
400,000  00 
25,630  69 
2,138,984  50 
46,631,425  52 
29,728,896  53 
15,885  00 
13,115  50 
26,029  35 
70,722  28 
139  35 
185,188  01 
10,329  20 
173,094  42 
362  91 
35  05 
4,008,591  09 
31,492,389  45 
268.689  83 
6,398  26 
1,413,427  79 
14,440,204  48 
1.010.297  98 
2,235,273  60 
442  87 
30,652,353  53 
7,302,026  60 
101,500  00 
174,435  00 

$173,707,061  91 


Otheh  investments — STOCKS 

Shares 


Central  Greyhound  Lines  Incorporated 

90,000 

No  par 

$136,022 

31 

Kansas  Oklahoma  &  Gulf  Railway  Co  preferred 

4-98 

$498 

16 

498 

16 

New  York  State  Railways  first  preferred 

6 

600 

00 

600 

00 

Pittsfielcl  &  North  Adams  Railroad  Co 

722 

72,200 

00 

72,200 

00 

Reading  Company  common 

262,900 

13,145,000 

00 

10,073,149 

-12 

Reading  Company  first  preferred 

136,800 

6,840,000 

00 

5,491,471 

96 

Reading  Company  second  preferred 

300,300 

15,015,000 

00 

10,348.452 

22 

Rutland  Railroad  Co 

12,7205 

1,272,050 

00 

1,081.242 

50 

Syracuse  Northern  Electric  Railway  Incorporated 

1182 

11,823 

02 

11,823 

02 

Sundry  companies 

3,636  1495 

62,726 

95 

19,446 

89 

Total 

$36,419,898 

13 

$27,234,906 

48 

Other  investments — ponds 

Boston  and  Albany  Railroad  Company  12  year  6%  refunding  bonds  of  1934,  due  May  1,  1946  $4,500,000  00  $4,500,000  00 
Boston  and  Albanv  Railroad  Companv  Main  Line  first  mortgage           bonds,  series  B,  due 

July  1,  1948  3,015,000  00  3,015.000  00 

New  York  New  Haven  &  Hartford  Railroad  Co  convertible  debenture  6%,  due  Jan.  15,  1948  114,000  00  112,212  20 

New  York  World's  Fair  of  1939,  Incorporated,  4%  bonds  78,975  00  78.975  00 

Sundry  companies  27.S41  60  23,989  32 


Total  $7,735,816  60      $7,730,170  52 
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INVESTMENTS  (concluded) 


Other  investments — notes 

Arnold  Print  Works 

Cairo  Association  of  Commerce 

Consolidated  Cement  Corporation 

Martin  Custom  Made  Tire  Co 

Moses  Vigransky 

Pratt  Industries,  Inc 

Sahara  Coal  Co 

Schenectady  Coating  Corporation 
Schenectady  Railway  Co 
Union  Properties,  Inc 
Western  Reserve  University 


Other  investments— advances 

Boston  and  Albany  Railroad  Co 

New  York  New  Haven  &  Hartford  Railroad  Co 

300  Park  Avenue  Company,  Inc 

Yale  Leasing  Corporation 


Total 


HELD   BY  THIS  COMPANY 


Par  Value 

Ledger  Value 

$389  12 

$389  12 

3,074  92 

3,074  92 

900  00 

900  00 

61  56 

61  50 

2,983  50 

2,983  50 

5,000  00 

5,000  00 

113,906  52 

113,906  52 

371  83 

371  83 

264,150  00 

1  00 

69,455  16 

69,455  16 

20,000  00 

20,000  00 

$480,292  61 

$210,143  61 

Total 


$2,525,070  04 
915,457  01 
1,301,137  99f 
8,303  82  f 

$4,749,975  40 


Other  investments 
Geo.  F.  Alger  Co 


-MISCELLANEOUS 


Land  Contract 
Skidmore — Land  Contract 
Lewis  Levison 

Memberships  in  commercial  exchanges 
The  City  Savings  Holding  Company  (Alliance,  Ohio) 
St.  Joseph  Valley  Bank,  Elkhart,  Indiana 
Morrow  Steel  Co 

Koenig  Coal  and  Supply  Co — Land  Contract 
City  of  Schenectady — Certificate  of  indebtedness 
Depositors  and  Creditors  Trust — Detroit,  Michigan 
Other  items 

Total 

£  See  also  Investments  in  miscellaneous  physical  property,  pages  20  and  21s 


$2,245  65 

7,226  74 

11,307  58 

6,565  00 

17,424  09 

5,291  37 

7,347  92 

5,095  59 

3,226  66 

3,929  21 

2,933  81 

$72,594  22 


Summary  of  Investments 

Road  and  equipment  $1,093,073,209  04 

Improvements  on  leased  or  controlled  railway  property  148,562.398  13 

Sinking  Funds  109,190  62 

Deposits  in  lieu  of  mortgaged  property  sold  60,754  28 

Miscellaneous  physical  property  51,011,180  14 

Investments  in  affiliated  companies — Stocks,  par  value   $153,671,613  33  ledger  value  $159,505,839  45 

Bonds,  par  value       51,716,000  00  ledger  value  50.584,227  38 

Notes,  par  value       35.205.804  45  ledger  value  34,579,182  48 

Advances                                 —  ledger  value  173.707,001  91  418.376.311  22 


Other  investments—  Stocks,  par  value     $36,419,898  13  ledger  value    $27,234,900  48 

Bonds,  par  value  7.735.S16  60  ledger  value  7.730.176  52 
Notes,  par  value  —  ledger  value         210, 143  01 

Advances  —  ledger  value       4.749,975  46 

Miscellaneous                           —  ledger  value           72,594  22  40,003,790  29 

Total  investments  $1,751,196,840  32 
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The  New  York  Central  Railroad  Company 
EXPENDITURES  FOR  ADDITIONS  AND  BETTERMENTS  ON  OWNED  PROPERTY 


during  1940 


ROAD 

EXPENDITURES 

RETIREMENTS 

NET  DEBIT 

Engineering 

$781,264  70 

$121,604  63 

$659,660  07 

Land  for  transportation  purposes 

3,010,906  65 

114,873  38 

2,896,033  27 

Other  right-of-way  expenditures 

1,580  11 

— 

1,580  11 

Grading 

1,382,961  91 

292,499  53 

1,090,462  38 

Tunnels  and  subways 

523  97 

— 

523  97 

Bridges,  trestles  and  culverts 

1,799,822  15 

134,319  25 

1,665,502  90 

Elevated  structures 

1,612,157  26 



1,612,157  26 

Ties 

170,922  82 

245,820  46 

74,897  64* 

Rails 

324,612  50 

267,014  74 

57,597  76 

Other  track  material 

818,775  11 

254,551  82 

564,223  29 

Ballast 

117,391  29 

137,749  54 

20,358  25* 

Track  laying  and  surfacing 

335,195  37 

218,791  48 

116,403  89 

Fences,  snow  sheds  and  signs 

21,087  03 

20,314  02 

773  01 

Crossings  and  signs 

311,751  340 

64,926  28 

376,677  62* 

Station  and  office  buildings 

2,522,437  53 

537,488  59 

1,984,948  94 

Roadway  buildings 

97,541  73 

88,914  28 

8,627  45 

Water  stations 

205,806  90 

51,697  39 

154,109  51 

Fuel  stations 

12,125  13 

9,558  22# 

21,683  35 

Shops  and  cnginehouses 

103,270  54 

229,847  72 

126,577  18* 

Grain  elevators 



537  39# 

537  39 

Storage  warehouses 



1,654  00 

1,654  00* 

Wharves  and  docks 

1,399  56 

128  20 

1,271  36 

Coal  and  ore  wharves 

162,357  10 

3,589  00 

158,708  10 

Telegraph  and  telephone  lines 

65,511  23 

2,291  46 

63,219  77 

Signals  and  interlockers 

695,073  84 

222,541  08 

472,532  76 

Power  plants 

3,208  01 

10,709  64 

7,501  63* 

Power  transmission  systems 

41,364  22 

125,296  03 

83,931  81* 

Miscellaneous  structures 

14  16 

1,839  17 

1,825  01* 

Roadway  machines 

48,652  39 

50,165  81 

1,513  42* 

Roadway  small  tools 



288  25 

288  25* 

Public  improvements — construction 

1,040,333  000 

40,333  21 

1,080,666  21* 

Shop  machinery 

159,735  78 

137,808  36 

21,927  42 

Power  plant  machinery 

133,618  45 

60,779  95 

72,838  50 

Interest  during  construction 

4,451  890 

46,292  35 

50,744  24* 

Totals — Road 

$13,272,781  21 

$3,474,034  01 

$9,798,747  20 

EQUIPMENT! 

Steam  locomotives 

$6,295,154  57 

$738,720  10 

$5,556,434  47 

Other  locomotives 

362,274  93 

317,320  75 

44,954  18 

Freight-train  cars 

13,152,651  69 

2,262,103  55 

10,890,548  14 

Passenger-train  cars 

157,605  66 

435,442  28 

277,836  62* 

floating  equipment 

8,093  77 

169,007  39 

160,913  62* 

W  ork  equipment 

182,188  47 

299,987  99 

117,799  52* 

Miscellaneous  equipment 

31,495  72 

14,403  57 

17,092  15 

Totals — Equipment 

$20,189,464  81 

$4,236,985  63 

$15,952,479  18 

Increase  for  the  year  $25,751,220  38 

Investment  in  road  and  equipment  us  of  December  31,  1939  1,067,321,983  26 


Total  investment  in  road  and  equipment  as  of  December  31,  1940  $1,093,073,209  04 


*  Credit 

0  Credit  account  transfers  and  adjustments 

1  Debit  adjustment 

t  Including  trust  equipment 
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EXPENDITURES  FOR  ADDITIONS  AND  BETTERMENTS  ON  OWNED  PROPERTY  (.continued) 
Analysis  of  changes  in  Equipment  Investment  account 


Equipment  added,  including  betterments 
Steam  locomotives 
Other  locomotives 
Freight-train  cars 
Passenger-train  cars 
Work  equipment 
Floating  equipment 
Miscellaneous  equipment 


TRUST 

$5,681,500  62 
317,712  74 
13,034,587  11 
2,443  00 


OWNED 

$613,658  45 
44,562  19 
118,060  08 
33,725  49* 
142,990  31 
8,093  77 
31,495  72 


TRANSFERRED 
TO  OWNED 
EQUIPMENT 

ON  MATURITY 
OF  TRUSTS 


$7,732,104  20 
8,095,124  66 


TOTAL 

$6,295,159  07 
362,274  93 
20,884,751  39 
8,063,842  17 
142,990  31 
8,093  77 
31,495  72 


Totals     $19,036,243  47       $925,135  03     $15,827,228  86    $35,78S,607  36 


Equipment  retired 

Steam  locomotives 
Other  locomotives 
Freight-train  cars 
Passenger-train  cars 
Work  equipment 
Floating  equipment 
Miscellaneous  equipment 


$86,612  96 
165  00 
182,322  45 
1,215  00 


$652,107  14 
317,155  75 

2,079,781  10 
245,339  13 
260,789  83 
169,007  39 
14,403  57 


$7,732,104  20 
8,095,124  66 


$738,720  10 
317,320  75 
9,994,207  75 
8,341,678  79 
260,789  83 
169,007  39 
14,403  57 


Totals       $270,315  41       $3,738,583  91      $15,827,228  86    $19,835,128  IS 


Net  increase  in  trust  equipment 
Net  increase  in  owned  equipment 


$2,938,699  20 
13,013,779  98 


Net  increase  in  equipment  investment  $15,952,479  18 


EXPENDITURES  FOR  ADDITIONS  AND  BETTERMENTS  ON 
LEASED  RAILWAY  PROPERTY 


ROAD 

EXPENDITURES 

RETIREMENTS 

NET  DEBIT 

Engineering 

$438,727  60 

$141,963  31 

$296,764  29] 

Land  for  transportation  purposes 

843,698  10 

32,529  32 

811,168  78 

Other  right-of-way  expenditures 

3,837  66 

1,044  56 

2,793  10 

Grading 

330,237  44 

86,478  31# 

416,715  75 

Tunnels  and  subways 

3,108  10 

269,001  33# 

272,109  43 

Bridges,  trestles  and  culverts 

1,133,727  32 

920,714  64 

213,012  68 

Elevated  structures 

1,441  780 

1,441  78* 

Ties 

100,908  35 

263,074  94# 

363,983  29 

Rails 

308,611  44 

63,673  85 

244,937  59 

Other  track  material 

705,841  76 

500,757  02 

205,084  74 

Ballast 

110,067  36 

70,755  18# 

180,822  54 

Track  laying  and  surfacing 

153,028  02 

129,718  35# 

282,746  37 

Fences,  snow  sheds  and  signs 

12,869  21 

3,976  91# 

16,846  12 

Crossings  and  signs 

66,863  770 

650,342  06 

717,205  83* 

Carried  forward     $4,076,356  81 

$1,488,019  74 

$2,588,337  07 

*  Credit 

§  Debit  adjustment 

0  Credit  account  transfers  and  adjustments 
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The  New  York  Central  Railroad  Company 

EXPENDITURES  FOR  ADDITIONS  AND  BETTERMENTS  ON 
LEASED  RAILWAY  PROPERTY  (continued) 


ROAD  (continued) 

EXPENDITURES 

RETIREMENTS 

Brought  foward    $4,076,356  81 

$1,488,019  74 

Station  and  office  buildings 

518,638  26 

521,012  03 

Roadway  buildings 

14,616  34 

17,199  62# 

Water  stations 

37,791  18 

143,809  60# 

Fuel  stations 

9,937  82 

46,336  01# 

Shops  and  enginehouses 

42,091  93 

227,908  18$ 

Grain  elevators 

914  16 

Storage  warehouses 
Wharves  and  docks 
Coal  and  ore  wharves 
Telegraph  and  telephone  lines 
Signals  and  interlockers 
Power  plants 

Power  transmission  systems 

Miscellaneous  structures 

Roadway  machines 

Roadway  small  tools 

Public  improvements — construction 

Other  expenditures — road 

Shop  machinery 

Power  plant  machinery 


167  920 
10,051  70 
11,076  93 
643,746  25 

838  06 
290,489  35 

622  96 
50,024  41 

701  28 
56,835  320 

165,977  33 
33,858  15 


1,389  25 
8,637  70 
262  36 
40,561  97 
734,337  93 
1,901  48 
73,572  75 
2,615  24 
136,454  81 
807  55# 
129,036  43 
11  22# 
58,417  75 
80,480  86 


Total  road   $5,849,815  52      $2,841,542  28 


NET  DEBIT 

$2,588,337  07 
2,373  77* 
31,815  96 
181,600  78 
56,273  83 
270,000  11 
914  16* 
1,389  25* 
8,805  62* 
9,789  34 
29,485  04* 
90,591  68* 
1,063  42* 
216,916  60 
1,992  28* 
86,430  40* 
1,508  83 
185,871  75* 

11  22 
107,559  58 
46,622  71* 

$3,008,273  24 


General  expenditures 

Interest  during  construction 


$8,696  37 


$18,438  32# 


$27,134  69 


Net  increase  in  investment  for' improvements  on  leased  railway  property  for  1940 
Investment  for  improvements  on  leased  railway  property  as  of  December  31,  1939 


$3,035,407  93 
145,526,990  20 


Total  investment  for  improvementson  leased  railway  propertyasof  December  31, 1940  ]  -$148,562,398  13 


The  expenditures  for  and  retirements  of  improvements  on  leased  or  controlled  railway  property, 
on  the  preceding  pages  were  made  to  the  properties  of  the  following  companies: 
Battle  Creek  &  Sturgis  Railway 
Bay  City  Belt  Line 
Beech  Creek  Railroad 
Beech  Creek  Extension  Railroad 
Boston  &  Albany  Railroad 
Chicago,  Kalamazoo  &  Saginaw  Railway 
Cleveland,  Cincinnati,  Chicago  &  St.  Louis  Railway 
Detroit,  Hillsdale  &  South  Western  Railroad 
Detroit  Manufacturers  Railroad 
Detroit  River  Tunnel 
Detroit,  Toledo  &  Milwaukee  Railroad 
Erie  &  Kalamazoo  Railroad 
Fort  Wayne  &  Jackson  Railroad 
Grand  Central  Terminal  Improvement 


tabulated  by  accounts 

$682  60* 
535  28* 
690,018  76 
9,575  63* 
81,353  14 

4,937  60* 
720,071  15 
127  09 
1,943  76* 
308,730  00* 
985  43 
773  84 
16,202  05* 
1,050,598  02 


Carried  forward       $2,201,320  51 


#  Debit  adjustment 

*  Credit 

0  Credit  account  transfers  and  adjustments 
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EXPENDITURES  FOR  ADDITIONS  AND  BETTERMENTS  (concluded) 

Brought  forward  $2,201,320  51 

Hudson  River  Connecting  Railroad  93,784  67* 

Hudson  River  bridges  at  Albany  437  08* 

Improvements  on  leased  piers  1,915  89 

Indiana  Harbor  Belt  Railroad — Argo  Yard  7,162  73 

Joliet  &  Northern  Indiana  Railroad  29.4S7  00 

Kalamazoo  Allegan  &  Grand  Rapids  Railroad  10,592  28* 

Lake  Erie  Alliance  &  Wheeling  Railroad  14,373  97 

Mahoning  Coal  Railroad  13,282  77 

Mahoning  &  Shenango  Valley  Railway  197  62 

Michigan  Central  Railroad  724,386  68* 

New  Jersey  Junction  Railroad  221  87 

New  York  &  Harlem  Railroad  114,785  54 

New  York  State  Realty  and  Terminal  Company  1,638  38 

New  York  Stock  Yards— West  Side  306,202  74 

Ottawa  &  New  York  Railway  1,224  23* 

Pittsfield  &  North  Adams  Railroad  1,390  33 

Shenango  Valley  Railroad  168  08 

St.  Joseph  South  Bend  and  Southern  Railroad  30,289  94 

St  Lawrence  &  Adirondack  Railway                                                                                    ,  5,714  99* 

Toledo  and  Ohio  Central  Railway  229,004  82 

Troy  &  Greenbush  Railroad  482  73 

Wallkill  Valley  Railroad  885  59 

Ware  River  Railroad  1,036  65* 

West  Shore  Railroad  919,774  00 


Net  Increase  for  year  $3,035,407  93 

♦Credit 


Expenditures  on  Miscellaneous  Physical  Property 

Land,  Cleveland,  Ohio  S30.040  72 

Land,  Depew,  New  York  23,947  50 

Elevator,  Indiana  Harbor,  Indiana  12,000  00 

Building,  No.  33  East  48th  Street,  New  York,  N.  Y.  273,512  42 

Building,  No.  115  East  48th  Street,  New  York,  N.  Y.  1,683,835  29 

Building,  No.  270  Park  Avenue,  New  York,  N.  Y.  11,613  30 

Building,  Hotel  Roosevelt,  New  York,  N.  Y.  2,377,884  67 

Building,  Waldorf  Astoria,  New  York,  N.  Y.  5,000,000  00 

Building,  Connersvillc,  Indiana  12,332  86 

Commercial  Tracks  and  Sidings  36.932  91 

Sundry  Items  82,845  53 


89,51-1.945  20* 


*  Includes  S9.3u7,!)88.01  on  account  of  transfers  from  Other  Investments  and  .Miscellaneous  Adjustments 

Less: 

Land,  adjacent  to  Orange  Avenue  Spur,  Cleveland,  Ohio  $14,375  32 

Buffalo  Stock  Yards  30,055  18 

Buildings,  Columbus,  Ohio  34  200  44 
Track,  Buckskin,  Indiana  17,503  95 

A  and  B  on  M.  C.  and  D.  P..  T.  transferred  to  Lessor  Books  180,866  81 
Sundry  Items                        .  50,846  98  336,848  68 


Increase  for  the  Year  1940  $9,208,096  52 

Investment  in  Miscellaneous  Physical  Property  as  of  December  31,  1939  41,803,083  62 


Total  Investment  as  of  December  31,  1940 


¥51,011,180  14 
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Number  of  shares  of  no  par  value  authorized 
Number  of  shares  issued 

Certificates  of  predecessor  companies  not  converted 

Consolidation  certificates  not  issued 

Scrip  not  issued  or  converted 

Consolidation  certificate  and  scrip  held  in  treasury 


The  New  York  Central  Railroad  Company 

CAPITALIZATION 

DECEMBER  31,  1940 
Capital  stock 


Total  outstanding 


10,000,000 

6,447,055 
290 
48'95 
182625 
11850 

6,447,413  3975 


Funded  Debt 


MORTGAGE  BONDS 

N  Y  C  &  H  R  11  R  Co  gold  debentures©* 
Gouverneur  &  Oswegatchie  R  R  Co  first® 
Indiana  Illinois  &  Iowa  R  R  Co  first© 
Chicago  Indiana  &  Southern  R  R  Co  50  year© 
Jamestown  Franklin  &  Clearfield  R  R  Co  first© 
NYC&HRRRCo— Spuyten  Duyvil  &  Pt  Morris 
first® 

Cleveland  Short  Line  Railway  Co  first© 
Carthage  &  Adirondack  Railway  Co  first© 
Sturgis  Goshen  &  St  Louis  Railway  Co  first® 
Mohawk  &  Malone  Railway  Co  first® 
Mohawk  &  Malone  Railway  Co  consolidated® 
New  York  &  Putnam  R  R  Co  first  consolidated® 
Lake  Shore  &  Michigan  Southern  Ry  Co  gold  ® 
NYC&HRRRCo  gold  mortgage© 
NYC&HRRR  Co— Lake  Shore  coll  gold©*t 
NYC&HRRR  Co— Mich  Central  coll  gold©  * 
N  Y  C  R  R  Co  consolidation — series  A©  % 
N  Y  C  R  R  Co  consolidation — series  C© 
N  Y  C  R  R  Co  ref  and  imp — series  A® 
N  Y  C  R  R  Co  ref  and  imp — series  B© 
N  Y  C  R  R  Co  ref  and  imp — series  C© 


Date  of 

Date  of 

Amount  of 

Amount  issued  and 

Rate  of 

Payalile  on  the 

issue 

maturity 

authorized  issue 

now  outstanding 

interest 

first  day  of 

1912 

Jan. 

1,  1942 

$9,188,000  00 

$9,188,000  00 

4% 

Jan  and  July 

1892 

June 

1,  1942 

300,000  00 

300,000  00 

5% 

June  and  Dec 

1900 

July 

1,  1950 

4,850,000  00 

4,850,000  00 

4% 

Jan  and  July 

1906 

Jan. 

1,  1956 

15,150,000  00 

15,150,000  00 

4% 

Jan  and  July 

1909 

June 

1,  1959 

11,000,000  00 

11,000,000  00 

4% 

June  and  Dec 

1909 

June 

1,  1959 

2,500,000  00 

2,500,000  00 

314% 

June  and  Dec 

1911 

Apr. 

1,  1961 

11,800,000  00 

11,800,000  00 

4K% 

Apr  and  Oct 

1892 

Dec. 

1,  1981 

1,100,000  00 

1,100,000  00 

4% 

June  and  Dec 

1889 

Dec. 

1,  1989 

322,000  00 

322,000  00 

3% 

June  and  Dec 

1892 

Sept. 

1,  1991 

2,500,000  00 

2,500,000  00 

4% 

Mch  and  Sept 

1902 

Mch. 

1,  2002 

3,900,000  00 

3,900,000  00 

3^% 

Mch  and  Sept 

1894 

Oct. 

1,  1993 

3,987,000  00 

3,987,000  00 

4% 

Apr  and  Oct 

1897 

June 

1,  1997 

50,000,000  00 

50,000,000  00 

3H% 

June  and  Dec 

1897 

July 

1,  1997 

100,000,000  00 

100,000,000  00 

3^% 

Jan  and  July 

1898 

Feb. 

1,  1998 

90,578,400  00 

21,249,000  00 

33^% 

Feb  and  Aug 

1898 

Feb. 

1,  1998 

21,550,000  00 

19,336,000  00 

3Vz% 

Feb  and  Aug 

1913 

Feb. 

1,  1998 

70,000,000  00 

69,329,000  00 

4% 

Feb  and  Aug 

1934 

Feb. 

1,  1998 

48,000,000  00 

48,000,000  00 

4% 

Feb  and  Aug 

1913 

Oct. 

1,  2013 

115,000,000  00 

115,000,000  00 

iH% 

Apr  and  Oct 

1920 

Oct. 

1,  2013 

38,494,000  00 

4,494,000  00 

6% 

Apr  and  Oct 

1922 

Oct. 

1,  2013 

260,000,000  00 

260,000,000  00 

5% 

Apr  and  Oct 

Total 

$754,005,000  00 

Leas  securities  reacquired  or  nominally  issued  and  pledged  or  otherwise  held  by  or  for  the  company: 

N  Y  C  R  R  Co  refunding  and  improvement  mtge  bonds — series  B  $4,494,000  00 

N  Y  C  R  R  Co  refunding  and  improvement  mtge  bonds — series  C  183,000,000  00 

NYC&HRRR  Co  gold  mtge  bonds  6,000,000  00 

N  Y  C  li  It  Co  consolidation  mtge  bonds— series  C  48,000,000  00 

NYC&HRRR  Co— Lake  Shore  collateral  gold  bonds  f  10,000  00 

NYC&HRRR  Co  gold  debentures  1,577,000  00 

New  York  &  Putnam  R  R  Co — First  consolidated  mtge  bonds  5,000  00 


243,086,000  00 


Total  mortgage  bonds  actually  outstanding   $510,919,000  00 


DEBENTURE  BONDS 

NYC&HRRR  Co 


1900     July    1,2000     $5,500,000  00       $5,500,000  00     3V2%  Jan  and  July 


t  Deposited  with  City  of  New  York  and  included  in  Balance  Sheet  account  "Insurance  and  other  funds 
*  Secured  by  NYC&HRRR  Co  consolidation  mortgage  dated  June  20,  1913 
i  Additionally  secured  by  N  Y  C  R  R  Co  mortgage  dated  January  15,  1915 
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CAPITALIZATION  (concluded) 
Funded  debt  (concluded) 


Date  of         Date  of  Amount  of 

COLLATERAL  TRUST  BONDS                              issue          maturity  authorized  issue 

NYCRRCoten-yearsecuredsinkingfund®  1936    Apr.  1,  1946  $40,000,000  00 

N  Y  C  R  R  Co  serial  secured  notes©            1936    Apr.  1,  1941  15,000,000  00 

N  Y  C  R  R  Co  fifteen-year  secured  bonds©  1937    May  1,  1952  41,097,000  00 

N  Y  C  R  R  Co  promissory  secured  notes®     1938    Sept.  12,  1941  5,000,000  00 

N  Y  C  R  R  Co  promissory  secured  notes      1940    May  1,  1942-44  16,000,000  00 

Total  collateral  trust  bonds  actually  outstanding 


Amount  issued  and 
now  outstanding 

$34,208,000  00 
3,000,000  00 
40,033,200  00 
5,000,000  00 
16,000,000  00 

$98,241,200  00 


Rate  of 

interest  Payable  on 

3%%  Apr.  1  and  Oct.  1 

2.6%  Apr.  1  and  Oct.  1 

3M%  May  1  and  Nov.  1 
2%    Mch.  12  and  Sept.  12 

3— 3J^%  monthly 


EQUIPMENT  TRUST  OBLIGATIONS 

Equipment  trust  certificates  (NYCRR)©  1929  Apr.  15,  1944  $16,500,000  00  $4,400,000  00  4^% 

Equipment  trust  certificates  (N  Y  C  R  R  )©  1929  Dec.   1,1944  11,175,000  00  2,980,000  00  iy2% 

Equipment  trust  certificates  (NYCRR  )®  1930  May  15,  1945  14,059,000  00  4,760,000  00  iy2% 

Equipment  trust  certificates  (NYCRR  )©1937  Mch.  15, 1952  4.290,000  00  3,432,000  00  2M% 

Equipment  trust  certificates  (NYCRR)  ®  1939  Dec.    1,1949  9,000,000  00  8,100,000  00  2J^% 

Equipment  trust  certificates  (N  Y  C  R  R)  ©  1940  June   1,  1950  10,400,000  00  10,400,000  00  2% 

Total  equipment  trust  obligations  actually  outstanding  $34,072,000  00 


Total  funded  debt  actually  outstanding   $648,732,200  00 


Apr.  15,  Oct.  15 
June  1  and  Dec.  1 
May  15,  Nov.  15 
Mch.  15,  Sept.  15 
June  1  and  Dec.  1 
June  1  and  Dec.  1 


Trustees: 

©  Bankers  Trust  Company,  New  York 

©  Central  Union  Trust  Company  of  New  York  (now  Central 
Hanover  Bank  and  Trust  Company) 

©  Knickerbocker  Trust  Company,  New  York  (now  Irving^rust 
Company,  New  York) 

©  Guaranty  Trust  Company  of  New  York 

®  Guaranty  Trust  Company  of  New  York 

©  Guaranty  Trust  Company  of  New  York 


©  Illinois  Trust  and  Savings  Bank  (now  Continental  Illinois 
National  Bank  and  Trust  Company  of  Chicago)  and 
Edmond  B.  Stofft 

©  Metropolitan  Trust  Company  (now  Manufacturers  Trust 
Company),  New  York 

©  Irving  Trust  Company,  New  York 

@  United  States  Trust  Company  of  New  York,  and  John  H. 
Holliday,  Indianapolis,  Indiana 

@  The  First  National  Bank  of  the  City  of  New  York 

®  Guaranteed  by  Reconstruction  Finance  Corporation 

®  Chase  National  Bank  of  the  City  of  New  York 
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The  New  York  Central  Railroad  Company 
DETAIL  OF  RAILWAY  OPERATING  REVENUES 


REVENUES  FROM  TRANSPORTATION 

Freight 

Passenger 

Excess  baggage 

Parlor  and  chair  car 

Mail 

Express 

Other  passenger  train 
Milk 

Switching 

Water  transfers — freight 

Water  transfers — passenger 

Water  transfers — vehicle  and  hve  stock 

Water  transfers — other 

Total 


1940 


1939 


$270,274,027  58      $240,130,664  84 


59.322.145  25 
186,012  68 

42,669  99 

11.803.146  25 
7,313,916  84 

809,254  88 
1,349,058  08 
5,921,631  77 
152,387  74 
393,451  29 
403,940  60 
72,403  10 


61,412,817  38 
204,864  68 
21,457  01 
11,579,203  87 
7,275,650  88 
997,074  99 
1,726,415  77 
5,525,259  19 
131,006  10 
520,249  76 
433,927  18 
60,452  19 


Increase 
$30,143,362  74 


21,212  98 
223,942  38 
38,265  96 


396,372  58 
21,381  64 


11,950  91 


Decrease 


$2,090,672  13 
18,852  00 


187,820  11 
377,357  69 


126,798  47 
29,986  58 


$35S,044,046  05      $330,019,043  84        $28,025,002  21 


INCIDENTAL  AND  JOINT  FACILITY 


Dining  and  buffet 

Hotel  and  restaurant 

Station,  train  and  boat  privileges 

Parcel  room 

Storage — freight 

Storage — baggage 

Demurrage 

Telegraph  and  telephone 
Grain  elevator 
Power 

Rents  of  buildings  and  other  property 
Miscellaneous 
Joint  facility — Cr. 
Joint  facility — Dr. 

Total 

Total  railway  operating  revenues 


$3,487,743  66 

$3,329,617  52 

$158,126  14 

1,288  50 

1,560  25 

$271  75 

640,786  00 

684,282  54 

43,496  54 

56,339  20 

60,211  88 

3,872  68 

448,077  39 

299,363  99 

148,713  40 

22,732  45 

23,935  57 

1,203  12 

742,235  95 

683,236  37 

58,999  58 

6,559  40 

6,558  15 

1  25 

170,902  08 

43,631  60 

127,270  48 

1,628,669  93 

1,615,891  11 

12,778  82 

1,576,654  14 

1,575,236  10 

1,418  04 

3,648,223  64 

2,725,698  27 

922,525  37 

626,602  23 

516,833  81 

109,768  42 

554,985  80 

498,392  71 

56,593  09 

$12,-501,828  77 

$11,067,664  45 

Sl.434,164  32 

$370,545,«74  82 

$341,086,708  29 

$29,459,166  53 

DETAIL  OF  RAILWAY  OPERATING  EXPENSES 


MAINTENANCE  OF  WAY  AND  STRUCTURES 

Superintendence 

Roadway  maintenance 

Tunnels  and  subways 

Bridges,  trestles  and  culverts 

Elevated  structures 

Ties 

Rails 

Other  track  material 
Ballast 

Track  laying  and  surfacing 
Fences,  snowsheds  and  signs 
Station  and  office  buildings 
Roadway  buildings 


$3,422,060  48 

$3,409,632  76 

2,706,025  11 

2,667,797  57 

$38,227  54 

108,295  55 

125,736  60 

1,141,843  86 

1,035,939  12 

105,904  74 

130,999  68 

97,013  32 

33,986  36 

3,460,906  78 

3,394,962  92 

65,943  86 

1,285,062  97 

1,270,937  56 

14,125  41 

3,293,202  74 

3,058,180  57 

235,022  17 

924,411  14 

857,784  76 

66,626  38 

8,537,942  10 

8,308,849  23 

229,092  87 

225,761  69 

210,806  96 

14,954  73 

2,154,568  75 

1,957,117  67 

197,451  08 

159,768  30 

125,215  84 

34,552  46 

$47,572  28 
17,441  05 


Carried  Jorimrd     $27,550,849  15 


$26,579,974  88 
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DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (continued) 


MAINTENANCE  OF  WAY  AND  STRUCTURES  (concluded) 


1940 

1939 

Increase 

Brought  forward 

(COC  C7fl  07.1  OO 

<szo,o/y,y<4  oo 

Water  stations 

421,276  39 

412,017  10 

$9,259  29 

Fuel  stations 

940  806  77 

218  Q31  64 

iiJ-O,  i70-L     U  I 

Shops  and  enginehouses 

±,0<J<J,0<7U  'JU 

1  ^17  558  34 

±,0±  4  ,000    O  t 

Grain  elevators 

22,682  24 

23,991  66 

Storage  warehouses 

2  826  66 

1,430  16 

1  ,;!Q6  50 

-L,Oi7U  *_>VJ 

Wharves  and  docks 

Zoo, JOl  LID 

OQO.  Q71  9^ 

zoy,o/-±  zo 

Coal  and  ore  wharves 

079  HQ1  QA 
Z/Z, Uol  O-t 

1  A  O  1  7?  R  ^ 

iiy,  i  /  /  oo 

1  09  Of\Q  fiO 

izz,yuo  oy 

Gas  producing  plants 

100  0*± 

Telegraph  and  telephone  lines 

4ZZ,yL)0  U< 

oo  /  ,yo4  lo 

QA    QXA  f!9 

o4,yoU  yz 

Signals  and  interlockers 

q  7*}*3  QQfi  n.7 

Q  9^9  zl_Qfl  O^ 
o,ZOZ,'±oU  Zo 

/ISO  GAG  GA 

Power  plants 

48,11'!  OZ 

•Ifl  479   Q  L 

/,Ozfcl  DO 

Power  transmission  systems 

64o,ZoZ  o/ 

K70  r;o r:  ao 

0/o,ooo  Uo 

7i  cot  on 
71,687  Zy 

Miscellaneous  structures 

iu,oiy  oo 

10  1 QO  £19 

iZjioy  oz 

A  (iOO  7ft 

4,pzy  /o 

Roadway  machines 

623,681  93 

510,712  64 

112,969  29 

Small  tools  and  supplies 

77.3,940  87 

604,593  66 

171,347  21 

Removing  snow,  ice  and  sand 

1,782,448  05 

1,014,521  15 

767,926  90 

Public  improvements — m  aintenance 

579,372  04 

491,899  30 

87,472  74 

Injuries  to  persons 

351,220  11 

484,489  97 

Insurance 

302,960  05 

273,343  62 

29,616  43 

Stationery  and  printing 

tyr  hot  no 

oo,oz7  oo 

OO  E n  4  AO 

Zofo94  48 

6,733  35 

Other  expenses 

20,045  74 

8,870  13 

11,175  61 

Maintaining  joint  tracks,  yards  and  other  facilities- 

-ur. 

1,692,719  42 

1,489,838  33 

202,881  09 

Maintaining  joint  tracks,  yards  and  other  facilities— 

-Ur. 

1,845,305  10 

1,747,182  47 

Right  of  way  expenses 

21,748  50 

32,126  62 

Total 

$39,454,595  01 

$36,401,030  67 

$3,053,564  34 

MAINTENANCE  OF  EQUIPMENT 

■ 

Superintendence 

«9  44".  977  fll 

IS^Q  Q1  1  9.(1 

3poy,oii  oo 

Shop  machinery 

1  fi(19  4 '39  91 

1  4-0°,  SQfl  1  Q 

10°.  f^49  09 

Power  plant  machinery 

Of  I  ,  CfOO  UO 

Q  -,4  74ft  77 

AQ  1  Oft  OA 
1-OfloO  jIO 

Steam  locomotives — repairs 

Z(  ,1U0,U0Z  zu 

9^017  7no  nn 

1   QOQ  Q^Q  OH 
i, 000,000  Zl.) 

Electric  locomotives — repairs 

yii,uoo  oo 

777  9°,fi  30 

1  3^  347 

100,Ot:  I  OO 

Freight-train  cars — repairs 

1  7  ^°J7  7^'-!  °.4 
I  /  ,00  i  ,  1  OO  tr± 

j.o,oyo,ooo 

3  QQ4  inn  49 

o,yy4i,  luu  4:Z 

Passenger-train  cars — repairs 

Q.  ^1  1  Q91 

o, oi  i ,yzi  oo 

7  ^S7  4flG 

79 J.     1  o  n  1 

Floating  equipment — repairs 

1,348,358  33 

1,064,639  73 

283,718  60 

Work  equipment — repairs 

921,276  24 

666,395  78 

254,880  46 

Miscellaneous  equipment — repairs 

45,738  31 

43,909  68 

1,828  63 

Equipment — retirements 

243,582  97 

356,624  85 

Equipment — depreciation 

15,989,909  39 

15,926,938  13 

(>3,031  26 

Injuries  to  persons 

509,815  89 

546,547  91 

Insurance 

239,239  60 

179,739  53 

59,500  07 

Stationery  and  printing 

64,141  96 

59,024  22 

5,117  74 

Other  expenses 

12,926  55 

27,985  98 

Maintaining  joint  equipment — Dr. 

538,795  74 

490,988  03 

47,807  71 

Maintaining  joint  equipment — Cr. 

147,439  90 

138,684  25 

Total 


.$77,989,733  24 


$70,409,084  43 


$7,580,648  81 
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The  New  York  Central  Railroad  Company 

DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (continued) 


TRAFFIC  EXPENSES 

Superintendence 
Outside  agencies 
Advertising 
Traffic  associations 
Fast  freight  lines 

Industrial  and  immigration  bureaus 
Insurance 

Stationery  and  printing 
Other  expenses 

Total 


1940 

$2,799,752  61 

2,353,597  47 

663,972  13 

213,717  36 

522  66* 

175,397  61 

1,158  53 

386,155  81 

3,361  22 

$6,596,590  08 


1939 

$2,844,351  12 
2,289,927  07 
768,631  36 
190,555  11 
1,377  93 
405,326  95 
773  9S 
373,697  16 
2.526  09 

$6,877,166  77 


Increase 

$63,670  40 
23,162  25 


384  55 
12,458  65 
835  13 


Decrease 
$44,598  51 

104,659  23 

1,900  59 
229,929  34 


S2S0.570  69 


TRANSPORTATION  EXPENSES 

Superintendence 
Dispatching  trains 
Station  employees 

Weighing,  inspection  and  demurrage  bureaus 

Coal  and  ore  wharves 

Station  supplies  and  expenses 

Yardmasters  and  yard  clerks 

Yard  conductors  and  brakemen 

Y7ard  switch  and  signal  tenders 

Yard  enginemen 

Yard  motormen 

Yard  switching  fuel 

Yard  switching  power  produced 

Y'ard  switching  power  purchased 

Water  for  yard  locomotives 

Lubricants  for  yard  locomotives 

Other  supplies  for  yard  locomotives 

Enginehouse  expenses — yard 

Yard  supplies  and  expenses 

Operating  joint  yards  and  terminals — Dr. 

Operating  joint  yards  and  terminals — Cr. 

Train  enginemen 

Train  motormen 

Train  fuel 

Train  power  produced 
Train  power  purchased 
Water  for  train  locomotives 
Lubricants  for  train  locomotives 
Other  supplies  for  train  locomotives 
Enginehouse  expenses — train 
Trainmen 

Train  supplies  and  expenses 
Signal  and  interlocker  operation 
Crossing  protection 
Drawbridge  operation 
Telegraph  and  telephone  operation 
Operating  floating  equipment 
Stationery  and  printing 
Other  expenses 

Operating  joint  tracks  and  facilities — Dr. 

Operating  joint  tracks  and  facilities — Cr. 

I  nsurance 

Clearing  wrecks 

Damage  to  property 

Damage  to  live  stock  on  right  of  way 

Loss  and  damage — freight 

Loss  and  damage — baggage 

Injuries  to  persons 


$3,667,993  71 
986,022  48 
18,935,824  57 

325.767  33 
1,311,533  80 
1,669,467  54 
5,257,260  12 

12,300,713  33 
1,774,769  33 
7,146,064  23 
1,201,083  27 
2,907,083  85 
39,210  12 
144,810  16 
432,784  07 
88,687  09 

106.768  00 
1,783,572  34 

461,208  92 
4,014,149  70 
1,659,899  82 
13,999,304  16 
784,917  60 
15,017,822  54 
191,815  71 
729,580  04 
1,775,691  98 
643,963  45 
240,055  35 
3,812,786  03 
17,393,916  20 
6,913,003  77 
3,407,183  21 
1,809,380  82 
166,469  43 
520,886  87 
3,722.486  86 
576,824  71 
164,913  59 
1.016,811  75 
1,069.222  69 
254,074  81 
226.143  75 
241,657  30 
11,844  41 
1,278,646  05 
33,176  73 
2,739,300  63 


$3,521,420  30 
932,059  74 

17,502,016  33 
324,508  IS 
972,542  74 

1.638.730  54 
4,975,041  79 

11,222,368  52 
1,719,244  07 
6,570,608  52 
1,051,221  64 
2,681,169  08 
33,072  39 
119,868  94 
411,437  30 
80,646  53 
96,050  20 
1,675,016  34 
426,701  20 
3,929,332  62 
1,598,021  22 
13,003,607  04 
753,714  92 
14,275.036  49 
200,245  94 
733,066  80 
1,638,985  18 
567,539  46 
212,524  85 
3,607,819  60 
16,152,845  86 
5,884,108  92 
3,364.445  98 
1,822,002  52 
167,049  11 
521,893  43 
2,869,069  49 
547,773  91 
154,352  32 
915,443  88 
1,086,318  62 
133,417  90 
166,825  65 
148,352  18 
16,952  27 
1.546,547  06 
17,350  78 

1.750.731  22 


Total 


$139,498,309  80      $128,370,419  89 


$146,573  41 
53,962  74 
1,433,808  24 
1,259  15 
338,991  06 
30,737  00 
282,218  33 
1.078,344  81 
55,525  26 
575,455  71 
149,861  63 
225,914  77 
6,137  73 
24,941  22 
21,346  77 
8,040  56 
10,717  80 
108,556  00 
34,507  72 
84,817  08 

995,697  12 
31,202  68 
742,786  05 


136,706  80 

76,423  99 

27,530  50 

204,966  43 

1,241,070  34 

1,028,894  85 

42,737  23 


853,417  37 
29,050  80 
10,561  27 

101,367  87 
17,095  93 

120.656  91 
59,318  10 
93,305  12 


15,825  95 
988,569  41 

$11,127,889  91 


$61,878  60 


8,430  23 
3,486  76 


12,621  70 
579  68 
1,006  56 


5,107  86 
267,900  41 


•Credit. 
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DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (concluded) 


MISCELLANEOUS  OPERATIONS 
Dining  and  buffet  service 
Hotels  and  restaurants 
Grain  elevators 
Producing  power  sold 
Other  miscellaneous  operations 

Total 

GENERAL  EXPENSES 

Salaries  and  expenses  of  general  officers 

Salaries  and  expenses  of  clerks  and  attendants 

General  office  supplies  and  expenses 

Law  expenses 

Insurance 

Pensions 

Stationery  and  printing 
Valuation  expenses 
Other  expenses 
General  joint  facilities — Dr. 
General  joint  facilities — Cr. 

Total 

TRANSPORTATION  FOR  INVESTMENT— CR. 
Total  railway  operating  expenses 


1940 

1939 

Increase 

3R4.  ^84-  397  7£ 

497  QQft  S4. 

ouo  oo 

422  98 

117  ^,38  93 
111  ,Ooo  £o 

104.  ^QQ  Q9 

lu^oyy  y^ 

7J2C  7QO    1  Q 

7QQ  Q7Q  OA 
I  oo,o  /  O  O^fc 

KO  4.1  Q  9Q 

1  S  7Q9  fiQ 

711  56 

9;^  9Q0  47 

«990  A* 

$970,414  50 

$1,030,626  96 

6,400,562  18 

6,400,099  13 

$463  05 

525,332  31 

520,939  98 

4,392  33 

1,000,020  34 

955,451  77 

44,568  57 

8,875  99 

8,338  72 

537  27 

233,802  21 

208,001  11 

25,801  10 

231,542  37 

200,853  14 

30,689  23 

1,151  96 

742  04 

409  92 

266,514  96 

254,234  17 

12,280  79 

108,883  93 

103,517  35 

5,366  58 

66,776  20 

58,721  OS 

$9,680,324  55 

$9,624,083  29 

$56,241  26 

$55,100  93 

$87,741  53 

$32,640  60 

Decrease 
$57  65 


$60,212  46 


8,055  12 


$278,674,979  67       $256,884,231  99        $21,790,747  68 


RATIO  OF  RAILWAY  OPERATING  EXPENSES,  BY  GROUPS,  TO  RAILWAY  OPERATING  REVENUES 


Maintenance  of  way  and  structures 
Maintenance  of  equipment 
Traffic  expenses 
Transportation  expenses 
Miscellaneous  operations 
General  expenses 

Transportation  for  investment — Cr. 
Total 


1940 
10-65 
2105 

178 
3764 

1-49 

261 
01 

7521 


1939 
1067 
2064 

202 
3764 

155 

2-82 
03 

7531 


SEPARATELY  OPERATED  PROPERTIES 

Pittsburgh,  McKeesport  and  Youghiogheny  Railroad,  this  Company's  proportion,  one-half,  of  profit 
Federal  Valley  Railroad — profit 

Mackinac  Transportation  Company — loss 
Owasco  River  Railway — loss 
Central  Indiana  Railway — loss 

Net  profit  on  separately  operated  properties 


$851,542  52 

5,187  64 

$12,142  98 

4,523  84 

6,108  85 


$856,730  W 


22,775  6! 


$833,954  >■ 
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UNITED  STATES  GOVERNMENT 

Income 
Capital  stock 
Emergency  revenue 
Railroad  retirement  excise 
Railroad  unemployment  insurance 


The  New  York  Central  Railroad  Company 
RAILWAY  TAXES  ACCRUED 

1940 
$1,063,207  57 
156,779  40 
36,413  24 
5,389,591  94 
5,402,469  79 


Total       $12,048,461  94 


1939 

$94,990  50 
28,672  96 
4,626,427  71 
2,847,574  33 

$7,597,665  50 


Comparison 
$1,063,207  57  Inc 
61,788  90  Inc 
7,740  28  Inc 
763,164  23  Inc 
2,554,895  46  Inc 

$4,450,796  44  Inc 


STATE,  COUNTY,  AND  MUNICIPAL 

Special  franchise 

Real  and  personal  property 

Gross  earnings  or  income 

Capital  stock 

Workmen's  compensation 

Transportation  privilege 

Sales,  excise,  liquor,  and  sundry  others 

Motor  vehicle  license 

Railroad  Commissioners'  assessments 

Public  Service  Commission  assessments 

Use  of  public  streets 

Unemployment  insurance 


Total 


$1,148,948 

20 

$1,336,607 

44 

$187,659 

24  Dec 

19,873,092 

07 

18,773,939 

70 

1,099,152 

37  Inc 

1,082,798 

26* 

870,773 

70 

1,953,571 

96  Dec 

359,989 

44 

373,973 

34 

13,983 

90  Dec 

13,951 

48 

13,951 

48  Inc 

50,034 

02 

50,350 

02 

316 

00  Dec 

163,418 

01 

48,480 
5,474 

34 

114,937 

67  Inc 

6,168 

78 

02 

694 

76  Inc 

6,572 

96 

6,481 

63 

91 

33  Inc 

1,646 
998 

31 

1,641 

08 

5 

23  Inc 

90 

4,129 

17 

3,130 

27  Dec 

2,235,495 

93 

2,235,495 

93  Dec 

$20,542,021  91 

$23,707,346  37 

$3,165,324  46  Dec 

FOREIGN 

Mexican  income 
Canadian  income 

Canadian  real  and  personal  property 
Canadian — other 


Total 
Grand  Total 


$879  63 

667,613  90 

151,471  29 

65,570  08 

$885,534  90 


$922  19 
184,334  88 
141,277  43 
104,143  90 

$430,678  40 


$33,476,018  75        $31,735,690  27 


$42  56  Dec 
483,279  02  Inc 
10,193  86  Inc 
38,573  82  Dec 

$454,856  50  Inc 


$1,740,328  48  Inc 


TAXES — MISCELLANEOUS  OPERATIONS 

On  the  value  of  real  and  personal  property 
Emergency  revenue  tax 
Unemployment  insurance 
Railroad  Retirement  Act 


MISCELLANEOUS  TAX  ACCRUALS 

On  miscellaneous  physical  property 
On  income  from  securities  owned 


MISCELLANEOUS  TAXES 

1940 
$64,214  96 
15  12 
6,366  88 
6,366  88 


Total 


Total 


$76,963  84 

$504,919  15 
4,935  04 

$509,854  19 


1939 
$66,849  11 
15  29 
6,490  73 
5,860  61 

$79,215  74 

$426,292  42 
2,963  34* 

$423,329  08 


Comparison 
$2,634  15  Dec 
17  Dec 
123  85  Dec 
506  27  Inc 


$2,251  90  Dec 


$78,626  73  Inc 
7.S98  38  Inc 


$86,525  11  Inc 


HIRE  OF  EQUIPMENT  ACCOUNT 


Paid 
Locomotives 
Passenger-train  cars 
Freight-train  cars 
Rent  for  floating  equipment 
Work  equipment 


Received 
Locomotives 
Passenger-train  cars 
Freight-train  cars 
Floating  equipment 
Work  equipment 


1940 
$178,480  16 
2,177,287  69 
25,046,434  07 
506,082  38 
19,015  36 

1939 
$161,259  34 
2,153,945  40 
24,003,857  00 
80,937  00 
20,057  61 

Comparison 
$17,220  82  Inc 
23,342  29  Inc 
1,042,577  07  Inc 
425,145  38  Inc 
1,042  25  Dec 

Total 

$27,927,299  66 

$26,420,056  35 

$1,507,243  31  Inc 

$165,786  22 
761,101  00 
15,275,609  77 
2,173  55 
86,341  25 

$139,877  19 
771,549  74 
13,611,177  12 
1,606  16 
85,648  41 

$25,909  03  Inc 
10,448  74  Dec 
1,664,432  65  Inc 
567  39  Inc 
692  84  Inc 

Total 

$16,291,011  79 

$14,609,858  62 

$1,681,153  17  Inc 

Net  debit  balance 

$11,636,287  87 

$11,810,197  73 

$173,909  86  Dec 
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JOINT  FACILITY  RENT  ACCOUNT 


Amount  paid  for  use  of  facilities  maintained  by  other  companies 
Amount  received  for  use  of  facilities  maintained  by  this  company 

Net  debit 


1940 
S7.675.239  93 
4,969,088  43 

$2,706,151  50 


1939 
$8,449,323  33 
5,096,162  07 

$3,353,161  26 


DEDUCTIONS  FROM  GROSS  INCOME 


Interest  on  funded  debt 


MORTGAGE  BONDS 


Carthage  &  Adirondack  Railway  Co  first  mortgage  bonds 

Chicago  Indiana  &  Southern  Railroad  Co  fifty-year  gold  bonds 

Cleveland  Short  Line  Railway  Co  first  mortgage  bonds 

Gouverneur  &  Oswegatchie  Railroad  Co  first  mortgage  bonds 

Indiana  Illinois  &  Iowa  Railroad  Co  first  mortgage  bonds 

Jamestown  Franklin  &  Clearfield  Railroad  Co  first  mortgage  bonds 

Lake  Shore  &  Michigan  Southern  Railway  Co  gold  mortgage  bonds 

Mohawk  &  Malone  Railway  Co  consolidated  mortgage  bonds 

Mohawk  &  Malone  Railway  Co  first  mortgage  bonds 

N  Y  C  R  R  Co  consolidation  mortgage  bonds,  series  A 

N  Y  C  &  II  R  R  R  Co  gold  debentures  of  1912 

NYC&HRRR  Co  gold  mortgage  bonds 

N  Y  C  &  H  R  R  R  Co— Lake  Shore  collateral  gold  bondst 

NYC&HRRR  Co— Michigan  Central  collateral  gold  bonds 

N  Y  C  R  R  Co  refunding  and  improvement  mortgage  bonds,  series  A 

N  Y  C  R  R  Co  refunding  and  improvement  mortgage  bonds,  series  Ct 

NYC&HRRR  Co— Spuyten  Duyvil  &  Port  Morris  first  mortgage  bond 

New  York  &  Putnam  Railroad  Co  first  consolidated  mortgage  bonds 

Sturgis  Goshen  &  St  Louis  Railway  Co  first  mortgage  bonds 

DEBENTURE  BONDS 

N  Y  C  &  H  R  R  R  Co  of  1900 


4% 
4% 

m% 

5% 

4% 

4% 

3V2% 

3V2% 

4% 

4% 

4% 

3V2% 

3V2% 

3Y2% 

i%% 

5% 

3V2% 

4% 

3% 


3'A% 


$44,000  00 
606,000  00 
531,000  00 
15,000  00 
194,000  00 
440,000  00 

1,750,000  00 
136,500  00 
100,000  00 

2,773,160  00 
345,828  76 

3,290,000  00 
743,364  62 
676,760  00 

5,175,000  00 

3,850,000  00 
87,500  00 
159,280  00 
9,660  00 


$20,927,053  I 


EQUIPMENT  TRUST  OBLIGATIONS 

Equipment  trust  certificates  of  May  15,  1925 
Equipment  trust  certificates  of  April  15,  1929 
Equipment  trust  certificates  of  December  1,  1929 
Equipment  trust  certificates  of  May  15,  1930 
Equipment  trust  certificates  of  March  15,  1937 
Equipment  trust  certificates  of  December  1,  1939 
Equipment  trust  certificates  of  June  1,  1940 

COLLATERAL  TRUST  BONDS 

N  Y  C  R  R  Co — ten-year  secured  sinking  fund  bonds 
N  Y  C  R  R  Co — fifteen-year  secured  bonds 
N  Y  C  R  R  Co — serial  secured  notes 

N  Y  C  R  R  Co — promissory  secured  notes — various  banks 


4M% 

$12,376 

25 

4'A% 

212,437 

50 

164,831 

25 

230,265 

DO 

2y4% 

78,560 

63 

177,937 

50 

2% 

121,333 

00 

3M% 

$1,314,922 

05 

3H% 

1,301,079 

00 

h2.6% 

96,750 

(III 

-3y2% 

453,436 

02 

Total  interest  on  funded  debt 


3,166,1871 


t  Interest  accrued  only  on  amount  actually  outstanding 


Rent  for  leased  roads 

Battle  Creek  and  Sturgis  Railway 

Interest  at  3%  on  $79,000  first  mortgage  bonds 
Organization  expenses 

Beech  Creek  Railroad 

Dividend  at  4%  on  120,000  shares  of  capital  stock  ($50  par  value) 
Organization  expenses 

Beech  Creek  Extension  Railroad 

Interest  at  3V2%  on  $3,500,000  first  mortgage  bonds 

Interest  at  4%  on  $3,964,000  consolidated  mortgage  gold  bonds 

Organization  expenses 


$2,370  00 
12  50 


$240,000  00 
526  28 


$122,500  00 
158,560  00 
81  04 


Carried  fonvard 
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The  New  York  Central  Railroad  Company 
DEDUCTIONS  FROM  GROSS  INCOME  (continued) 
Rent  for  leased  roads  (continued) 


Brought  forward  $524,049  82 


Boston  and  Albany  Railroad 

Interest  at  3V2%  on  $3,858,000  Refunding  bonds  of  1902  $135,030  00 

Interest  at  5%  on  $3,627,000  Refunding  bonds  of  1913  181,350  00 

Interest  at  3J^%  on  $1,000,000  Terminal  bonds  35,000  00 

Interest  at  5%  on  $1,000,000  Improvement  bonds  of  1917  50,000  00 

Interest  at  4H%  on  $5,700,000  Improvement  bonds  of  1928  242,250  00 

Interest  at  6%  on  $4,500,000  Refunding  bonds  of  1934  270,000  00 

Interest  &t4'A%  on  $9,000,000  main  line  first  mortgage  bonds  of  1935,  series  "A"  405,000  00 

Interest  at  4 1  i%  on  $3,015,000  main  line  first  mortgage  bonds  of  1938,  series  "B"  135,675  00 

Cash  rental  2,000,000  00 

Organization  expenses  12,158  58    $3,466,463  58 


PlTTSFIELD  AND  NORTH  ADAMS  RAILROAD 

Cash  rental  $22,500  00 

Organization  expenses  238  60         22,73s  60 


Ware  River  Railroad 

Dividend  at  7%  on  7,500  shares  of  capital  stock  $52,500  00 

Organization  expenses  275  93         52,775  93 


Providence  Webster  and  Springfield  Railroad 

25%  of  the  gross  earnings  for  the  year  ended  December  31,  1940  3,067  80 

Total  rent  for  Boston  and  Albany  and  its  leased  roads  3.545,045  91 

BIG  FOUR  LINES 

Cleveland  Cincinnati  Chicago  and  St  Louis  Railway 

Interest  at  4%  on  $28,579,000  General  mortgage  gold  bonds  $1,143,160  00 

Interest  at  b%  on  $4,101,000  General  mortgage  gold  bonds  208,050  00 
Interest  at  4^2%  (in  $43,706,000  Refunding  and  improvement  mortgage  bonds, 

series"!"'  1,966,770  00 
Interest  at  43^2%  on  $29,040,000  Refunding  and  improvement  mortgage  bonds, 

series  "F"  1,306.800  00 
Interest  at  4%  on  $4,000,000  Cincinnati  Wabash  &  Michigan  Division  mortgage 

bonds  160,000  00 
Interest  at  4%  for  8  months  on  $1 ,103,500  Springfield  anil  Columbus  Division  First 

mortgage  bonds  29,426  67 
Interest  at  4%  for  6  months  on  $650,000  White  Water  Valley  Division  mortgage 

bonds  13,000  00 
Interest  at  4%  on  $3,000,000  Chicago  Indianapolis  &  St  Louis  Short  Line  Railway 

First  mortgage  bonds  120,000  00 
Interest  at  4%  on  $7,660,000  St  Louis  Division  First  collateral  trust  mortgage 

bonds  309.517  67 
Interest  at  4%  for  7  months  and  5  days  on  $5,000,000  Springfield  Division  Pur- 
chase money  lien  118.8S8  S9 
Interest  at  4%  on  $419,000  Cincinnati  Northern  Railroad  first  mortgage  bonds  16,760  00 
Dividend  at  $10  per  share  on  minority  common  capital  stock  72,670  00 
Dividend  at  $5  per  share  on  minority  preferred  capital  stock  74,095  00 
Interest  at  41-2%  on  equipment  trust  certificates  of  May  15,  1925  8.977  50 
Organization  expenses  5,313  32   $5,553,429  05 


Central  Railroad  of  Indianapolis 

Cash  rental  10.282  S6 

Peoria  and  Eastern  Railway 

Under  operating  contract  136,790  68 


Total  rent  for  Cleveland  Cincinnati  Chicago  &  St  Louis  Ry  and  its  leased  and  operated  roads  5.700.502  59 


Carrial  forward  $9,769,598  32 


38 


Annual  Report 
DEDUCTIONS  FROM  GROSS  INCOME  (continued) 


Rent  for  leased  roads  (continued) 


Detroit  Hillsdale  and  South  Western  Railroad 
Dividend  at  4%  on  13,500  shares  of  capital  stock 
Organization  expenses 

Erie  and  Kalamazoo  Railroad 
Cash  rental 

Fort  Wayne  and  Jackson  Railroad 
Cash  rental 
Organization  expenses 

Hudson  River  Connecting  Railroad 

Dividend  at  6%  on  2,500  shares  of  capital  stock 
Organization  expenses 

Kalamazoo  Allegan  and  Grand  Rapids  Railroad 
Interest  at  5%  on  $840,000  First  mortgage  bonds 
Dividend  at  6%  on  6,100  shares  of  capital  stock 

Lake  Erie  Alliance  &  Wheeling  Railroad 

Dividend  at  4%  for  11  months  on  30,000  shares  of  capital  stock 
Organization  expenses 


Brought  forward 


554,000  00 
500  00 


$126,027  88 
1,500  00 


$15,000  00 
135  50 


$42,000  00 
36,600  00 


$110,000  00 
50  00 


78,600  ( 


Mahoning  Coal  Railroad 

40%  of  the  gross  earnings  for  the  year  ended  December  31,  1940 

MICHIGAN  CENTRAL  LINES 
Michigan  Central  Railroad 

Interest  at  314%  on  $18,000,000  First  mortgage  bonds 

Interest  at  on  $6,171,000  Refunding  and  improvement  mortgage  bonds 

series  "A" 

Interest  at  on  $11,634,000  Refunding  and  improvement  mortgage  bonds 

series  "C" 

Interest  at  4%  on  $1,500,000  Grand  River  Valley  Railroad  First  mortgage  bonds 
Interest  at  3}4%  on  $1,692,000  Jackson  Lansing  and  Saginaw  Railroad  First 
mortgage  bonds 

Interest  at  4%  on  $1,500,000  Joliet  and  Northern  Indiana  Railroad  First 
mortgage  bonds 

Interest  at  3%  on  $49,000  Bay  City  and  Battle  Creek  Railway  First 
mortgage  bonds 

Interest  at  4%  on  $3,100,000  Toledo  Canada  Southern  and  Detroit  Railway 

First  mortgage  bonds 
Dividend  at  $50  per  share  on  Michigan  Central  Railroad  minority  stock 
Interest  at  4J^%  on  equipment  trust  certificates  of  May  15,  1925 
Organization  expenses 

Battle  Creek  and  Sturgis  Railway 

Interest  at  3%  on  $421,000  First  mortgage  bonds 
Organization  expenses 

Canada  Southern  Railway 

Interest  at  5%  on  $29,235,000  First  and  refunding  mortgage  bonds 

Interest  at  4%  on  $130,000  Leamington  and  St  Clair  Railway  First  mortgage  bonds 

Dividend  at  3%  on  150,000  shares  of  capital  stock 

Organization  expenses 

Detroit  Manufacturers  Railroad 
Cash  rental 
Organization  expenses 

Detroit  River  Tunnel 

Interest  at  4V2%  on  $18,000,000  First  mortgage  bonds 
Cash  rental 
Organization  expenses 

Joliet  and  Northern  Indiana  Railroad 
Dividend  at  5%  on  3,000  shares  of  capital  stock 
Organization  expenses 

Niagara  River  Bridge 
Organization  expenses 

Carried  forward 


$630,000  00 

277,695  00 

523,530  00 
60,000  00 


59,220  00 

60,000  00 

1,470  00 

124,000  00 
52,091  50 
3,948  75 
2,574  42 

$12,630  00 
14  50 

$1,461,750  00 
5,200  00 
450,000  00 
565  15 

$15,000  00 
502  00 

$810,000  00 
240,000  00 
220  64 

$15,000  00 
20  00 


$1,794,529  67 

12,644  50 

1,917,515  15 

15,502  00 

1,050,220  64 

15,020  00 

16  25   

$4,805,448  21  $12,015,243.'!' 


39 

The  New  York  Central  Railroad  Company 
DEDUCTIONS  FROM  GROSS  INCOME  (concluded) 
Rent  for  leased  roads  (concluded) 

Brought  Forward 

MICHIGAN  CENTRAL  LINES  (continued) 

Lansing  Manufacturers  Railroad — Organization  expenses 
Lansing  Transit  Railway — Organization  expenses 
St  Clair  and  Western  Railroad — Organization  expenses 
St  Joseph  South  Bend  and  Southern  Railroad 
Cash  rental 

Chicago  Kalamazoo  and  Saginaw  Railway — Organization  expenses 

Illinois  Central  Railroad 
Rental  of  16th  St  property 

Total  rent  for  Michigan  Central  Railroad  and  its  leased  roads 

New  Jersey  Junction  Railroad 

Interest  at  4%  on  $1,700,000  First  mortgage  bonds 
Organization  expenses 

New  York  and  Harlem  Railroad 

Interest  at  3)4%  on  $12,000,000  Gold  mortgage  bonds 

Dividend  at  10%  on  200,000  shares  of  capital  stock  ($50  par  value) 

Organization  expenses 

OHIO  CENTRAL  LINES 

Toledo  and  Ohio  Central  Railway 

Interest  at  4%  on  $500,000  First  mortgage  bonds,  St  Marys  Division 

Interest  at  3%%  on  $14,567,000  Refunding  and  improvement  mortgage  bonds,  series  "A" 

Kanawha  and  Michigan  First  mortgage  bonds 

Organization  expenses 

Total  rent  for  the  Ohio  Central  Lines 

St  Lawrence  &  Adirondack  Railway 

Interest  at  5%  on  $800,000  First  mortgage  bonds 
Interest  at  6%  on  $400,000  Second  mortgage  bonds 
Cash  rental  for  line  leased  from  Canadian  National  Railways 
Organization  expenses 

Troy  and  Gheenbush  Railroad 

Rental  at  7%  on  5,500  shares  of  capital  stock  ($50  par  value) 

Wallkill  Valley  Railroad 

Dividend  at  3}4%  on  3,300  shares  of  capital  stock 
Organization  expenses 

West  Shore  Railroad 

Interest  at  4%  on  $48,735,500  First  mortgage  bonds 

Organization  expenses 
Various  companies  for  siding,  team  and  yard  tracks 
Rent  for  Leased  Equipment 

Total  rent  for  leased  roads  and  equipment 

♦Includes  56,793.50  account  of  Michigan  Central  Lines 


$4,805,448  21     $12,015,243  15 


42  00 
2  00 
2  00 


20,000  00 
2  00 


46,648  20 


$68,000  00 
 87  S9 

$420,000  00 
1,000,000  00 
942  30 


$20,000  00 

546,262  50 

98,760  00 

754  00 


$40,000  00 
24,000  00 
10,000  00 
104  00 


$11,550  00 
39  20 


$1,949,520  00 
696  10 


4,872,144  41 
68,087  89 

1,420,942  30 


665,776  50 


74,104  00 


19,250  00 


11,589  20 


1,950,216  10 
377,573  24* 
249,475  62 


$21,724,402  41 


NOTE:    The  company  received  a  return  of  54,331,859  09  representing  dividends  and  interest  on  its  holdings  of  securities  of  lessor  companies 


EQUIPMENT  OWNED  OR  LEASED  BY  THE  NEW  YORK  CENTRAL  RAILROAD 
COMPANY  NOT  USED  IN  ITS  OWN  SERVICE 


Road 

Cincinnati  Union  Terminal  Co. 

Chicago  River  &  Indiana  R  R 

Merchants  Despatch  Transportation  Corporation 

Merchants  Despatch  Transportation  Corporation 

Republic  Steel  Corp. 


STEAM  LOCOMOTIVES 
FREIGHT  TRAIN  CARS 

BOX  CARS 
REFRIGERATOR  CARS 
STOCK  CARS 


WORK  EQUIPMENT 

M  OF  W 


At  beginning 
of  year 


12 


117 


1,950 


97 


23 


At  end  of 
year 


12 


116 


1,949 


74 


19 


19 
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Annual  Report 
EQUIPMENT  IN  SERVICE 


INCLUDING  ALL  LEASED  LINES 


DECEMBER  31,  1939 


DECEMBER  31,  1940 


Locomotives 
For  freight  service 
For  passenger  service 
For  freight  and  passenger  service 
For  switching  service 
Electric  locomotives 
Oil-battery-electric  locomotives 


Totals 


Freight-train  cars 
Box  cars 
Refrigerator  cars 
Flat  cars 
Stock  cars 

Gondola  and  hopper  cars 

Caboose  cars 

Other  freight  train  cars 


Average 

Held  under 

Average 

tractive 

Installed 

Retired 

Held  under    lease  or 

tractive 

power 

during 

during 

UwneQ 

equipmen' 

otber  form 

power 

Number 

(lbs) 

1940 

1940 

N  umber 

trusts 

of  titles 

(lbs) 

1,644 

60,031 

17 

12 

1,649 

954 

198 

497 

60.011 

574 

45,755 

5 

569® 

271 

179 

119 

45.854 

27 

27 

27 

61.156 

948 

43,256 

15 

933 

590 

343 

43.34S 

146 

56,106 

146 

92 

42 

12 

56.106 

78 

57,271 

6 

5 

79 

4 

46 

29 

57,362 

3,390 

50 

37 

3,403 

1,911 

492 

1,000 

Average 

A  verage 

capacity 

capacity 

tons 

toot 

63,324 

49o4 

805 

2,797 

61,332 

28,198 

4,987 

28,147 

49-89 

211 

34-96 

7 

204 

176 

28 

35-00 

2,221 

4947 

4 

75 

2,150 

1,623 

300 

227 

49-41 

1,459 

4000 

30 

13 

1.476 

1,103 

373 

3995 

54,086 

57-82 

5,500 

534 

59,052 

27,089 

7,991 

23,972 

5770 

1,853 

37 

1,816 

1,111 

705 

1,270 

65-28 

1,270 

934 

336 

65-30 

®  Includes  13  streamlined  units. 

®  Includes  255  air-conditioned  units. 


©  Includes  1  air-conditioned  unit. 
®  Includes  160  air-conditioned  units. 


)  Air-conditioned  units. 


Totals 

124,424 

6,339 

3,463 

127,300 

60,234 

13,278 

53,788 

Average 

Passenger-train  cars 

seating 
capacity 

Coaches 

1,602 

84 

1 

51 

1,552® 

1,161 

2 

389 

Combination  coach  cars 

187 

46 

21 

208© 

136 

10 

62 

Dining  cars 

184 

2 

182® 

114 

20 

48 

Lounge  observation  cars 

2 

2® 

1 

1 

Postal  cars 

279 

13 

266 

186 

80 

Baggage,  express  and  other  non-passenger  cars 

1,764 

41 

12 

1,793 

1,355 

99 

339 

Other  passenger  cars 

43 

7 

1 

49 

19 

30 

A-vr  QQ0n nor  T?ml   Jul  nt/yy  I  fiw 

Coaches 

330 

82 

330 

330 

Combination  coach  cars 

28 

54 

28 

28 

Other  passenger-train  rail  motor  cars 

17 

17 

10 

7 

Articulated  Trains 

Coaches 

8 

57 

8 

8 

Combination  coach  cars 

4 

36 

4 

4 

Parlor  cars 

6 

33 

6 

6 

Other  passenger-train  cars 

2 

2 

2 

Totals 

4,454 

72 

79 

4,447 

3,360 

131 

956 

Company  service  equipment 

Officers'  and  business  cars 

24 

24 

15 

9 

Ballast  cars 

2,062 

45 

173 

1,934 

1,455 

479 

Derrick  cars 

252 

5 

5 

252 

187 

65 

Steam  shovels 

19 

1 

IS 

18 

Wrecking  cars 

201 

14 

4 

211 

144 

67 

Other  company  service  cars 

4,479 

269 

216 

4,532 

3,863 

669 

Totals 

7,037 

333 

399 

6,971 

5,682 

1,289 

DECEMBER  31,  1939 

DECEMBER  31. 

1940 

Marine  Department 

Average 
capacity 

Average 
capacity 

Ferry  boats 

9 

9 

Tugs,  steel 

26 

26 

Steam-lighters 

4 

350  tons 

4 

350  tons 

Diesel  propelled  lighter 

1 

450  tons 

1 

450  tons 

Hoisting-barges 

39 

259  tons 

1 

38 

253  tons 

Barges,  scows  and  grainboats 

154 

310  tons 

12 

142 

269  tons 

Car  floats 

45 

14  cars 

45 

14  cars 

Oil  storage  barges  for  company  use 

3 

5,000  bbls. 

3 

5,000  bbls. 

Coal  and  pumping  barge 

1 

150  tons 

1 

150  tons 

Totals  (owned) 

282 

13 

269 
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TABLE  OF  TRACKS 


DECEMBER  31,  1940 

Passing 

Miles  of  main  track 

Tracks 

Yards 

Cross 

and 

MAIN  LINE  OWNED 

State 

First 

Second 

AH  Other 

Overs,  etc 

Sidings 

Total 

New  York  Central  Railroad 

Mott  Haven.  N.Y..1462'  W  of  State  Line  sta  N.Y. 

499*78 

499*76 

873*85 

71*99 

829*85 

2,775*23 

W  of  State  Line  sta. . 

10846'  E  of  Conneaut  Penn 

43'96 

43*96 

87*92 

19*76 

52*53 

248  13 

16462'W  of  Edgerton  Ohio 

242*96 

242*86 

349*91 

75'11 

432*34 

1,343  18 

4311'  E  of  East  Side  Ind 

152'56 

152*55 

78*22 

54*64 

1 60*71 

598*68 

E  of  East  Side  

14'OOf 

14*01 1 

19*08 

4*36 

72*43 

123*88 

Total  main  line  owned 

953"26 

953*14 

1,408*98 

225*86 

1 ,547*86 

5,089*  10 

BRANCHES  OWNED 

30th  Street  Branch 

Spuyten  Duyvil  

 St.  John's  Park  N.Y. 

12'  14 

12*14 

4*25 

65*35 

93*88 

Putnam  Branch 

Sedgwick  Ave.,  New  York  . .  .Putnam  Jet. 

52'08 

4*75 

10  03 

11*41 

78*27 

Yonkcrs  Branch 

V.  C.  P.  Junction.  .Getty  Square,  Yonkers  " 

3'08 

2*98 

06 

*08 

6*20 

Schenectady  Detour  Branch 

South  Schenectadv  " 

4'60 

*20 

•43 

5  23 

Trov  &  Schenectady  Branch 

 Troy  " 

20'91 

~ 

ISO 

8*27 

30*98 

Hoffman's  Connection  Branch 

Rotterdam  Junction  " 

2'44 

2*10 

4*54 

Dol^eville  Branch 

Little  Falls  

12'49 

*44 

1*47 

14*40 

Adii'ondack  Branch 

173'33 

9-87 

29*51 

212*71 

Saranac  Branch 

Lake  Clear  Junction 

5'89 

*33 

1*51 

7*73 

Ottawa  Branch 

Helena  International  Boundary  " 

4'70 

7 

*31 

08 

509 

Ogdensburg  Branch 

134 '30 

*51 

1077 

32*68 

178*26 

Clavton  Branch 

15*78 

■50 

2*40 

18*68 

Rome  Branch 

45'32 

689 

1705 

6926 

Syracuse  Junction  Branch 

8'22 

8*11 

13*32 

103 

5*20 

35*88 

Watertown  Branch 

Syracuse  (Signal  Station  J.  G.) .  .  .  Massena 

158*75 

27*03 

31*24 

75*52 

292*54 

Phoeni\  Branch 

15*84 

*64 

4*62 

21*10 

Ontario  Branch 

Pulaski  

Suspension  Bridge  " 

175'28 

2*40 

15  80 

55*80 

249*28 

Rochester  Branch 

Windsor  Beach  

State  St.,  Rochester  " 

7'30 

90 

2*64 

10*84 

Sackcis  Harbor  Branch 

Watertown  Junction. 

 Sackets  Harbor  " 

1 1  '43 

*46 

2*31 

14*20 

Cape  Vincent  Branch 

Watertown  Junction . 

 Cape  Vincent  " 

24'10 

1-47 

6*64 

32*21 

Dexter  Branch 

1  '19 

30 

*84 

233 

Carthage  Branch 

 Newton  Falls  " 

63'39 

3*58 

648 

73*45 

Saniords  Branch 

Main  St,  Watertown. 

5'21 

*16 

453 

9*90 

Oswegatchie  Branch 

1301 

97 

255 

16*53 

St  Joseph  JLead  Branch 

4'25 

•21 

57 

5  03 

Delvalb  Branch 

19'10 

•54 

nil 

21*25 

Auburn  Branch 

Syracuse  Junction. . . 

Brighton,  Rochester  " 

96'89 

1 1  36 

37*79 

146*04 

Canandaigua  Branch 

8'56 

•43 

1116 

10*65 

Batavia  

 Caledonia  " 

17'68 

1*29 

3*95 

22*92 

Lyons-N  ewbury  Branch 

Lyons  205'  S  of  Lawrenceville  " 

85*73 

82'49 

12  05 

53*32 

233*59 

,  Newberry  Junction  Penn 

95'33 

37*11 

1515 

25*28 

172*87 

Penn  \  an  Branch 

 Penn  Yan  N.Y. 

6'55 

■60 

2*80 

9*95 

Corning  Branch 

03 

4*76 

4*79 

Cowanescjue  Valley  Branch 

25'27 

— 

P68 

1*77 

28*72 

Antrim  Branch 

Wellsboro  Junction. . 

 Antrim  " 

16'65 

109 

494 

22*08 

Kails  Branch 

Ames  St  Jet,  Roch. . 

74'01 

73*81 

8*00 

92'55 

248*37 

Charlotte  Branch 

Jay  St  Jet,  Rochester 

7'23 

6*92 

*84 

7*52 

22*51 

Attica  Branch 

2  08 

2  08 

Xonawanda  Branch 

Batavia  

North  Tonawanda  " 

34'97 

1'77 

93 

'  2*97 

4064 

Gardenville  Branch 

12*96 

12*78 

108 

102 '70 

129*52 

Buffalo  Belt  Branch 

William  St,  Buffalo. North  Buffalo  Junction 

6*72 

6*72 

~ 

115 

26*67 

41-26 

Niagara  Branch 

Seneca  St,  Buffalo  ,  .  . 

 Lewiston  " 

30'38 

25*23 

3'55 

4*88 

7921 

143*25 

Wonalancet  Branch 

North  Buffalo  Junction  Harriet 

4*32 

*56 

20*43 

25*31 

Dupont  Branch 

Wonalancet  Branch 

 Industries  " 

*71 

'24 

1*79 

2*74 

Catskill  Mountain  Branch 

Kingston  Point  

 Oneonta  " 

10703 

- 

- 

1 2'88 

9*91 

129*82 

Valley  Branch 

650'S  of  Fentonville  " 

42*26 

331 

601 

51*58 

48*25 

- 

- 

2'  16 

6*36 

56*77 

Youngstown  Branch 

Ashtabula  Harbor . . . 

 Andover  Ohio 

26*90 

5*90 

2*47 

629 

98*77 

140*33 

Oil  City  Branch 

3582'E  of  Simons  " 

6*14 

09 

*80 

1*69 

8*72 

E  of  Simons  

 Oil  City  Penn 

5500 

9  1)0 

17*72 

82*32 

Clearfield  Branch 

61*06 

8*09 

4*24 

73*39 

Low  Grade  Line 

18*10 

18*10 

1*43 

8*22 

45*85 

Cleveland  Short  Line 

Collinwood  

 Belt  Junction  " 

20*41 

20*31 

9*14 

10*97 

70*63 

131*46 

Nor  walk  Branch 

78*75 

11*19 

13*01 

102*95 

Detroit  Branch 

Air  Line  Junction  

4352'  N  of  Alexis  " 

7*42 

6*38 

306 

22*08 

38*94 

N  of  Alexis  D  &  M  Junction.  Detroit  Mich 

51*43 

•07 

7*84 

35*32 

94*66 

Old  Road 

Air  Line  Junction  ,  .  . 

 Vulcan  Ohio 

2*75 

100 

13 

I  03 

4*91 

6965'  E  of  Vistula  Mich 

101*96 

13  05 

22*70 

137*71 

E  of  Vistula  

 Elkhart  Ind 

14*70 

1-20 

*39 

16*29 

Carried  forward 

2,160*25 

358*70 

28*48 

256*  11 

1,129*82 

3,933*36 

t  Includes  6'35  miles  1st  main  and 

5'40  miles  2nd  main  owned  jointly  with  C  R  I  &  P  Ry 
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TABLE  OF  TRACKS  (continued) 


branches  owned  (concluded) 
Monroe  Branch 
Fayette  Branch 

Jackson  Branch 
Lansing  Branch 
Kalamazoo  Branch 
Mishawaka  Branch 
Goshen  Branch 

Kankakee  Branch 


Danville  Branch 

M  C  Connecting  Branch 
Churchill  Branch 
Bradley  Branch 
Depue  Branch 
Benton  Harbor  Branch 
Connections  and  wyes 


State 

Brought  forward 

Lenawee  Junction  Monroe  Mich 

Grosvenor  12063'  W  of  Morenci  " 

W  of  Morenci  Fayette  Ohio 

Lenawee  Junction  Jackson  Mich 

Jonesville  North  Lansing  " 

White  Pigeon  Kalamazoo  " 

Elkhart  Mishawaka  Ind 

Goshen  12458'  N  of  Twin  Lake  " 

N  of  Twin  Lake  Sturgis  Mich 

South  Bend  38'  E  of  Illinoi  Ind 

E  of  Illinoi  Seatonville  Junction  111 

Ladd  Junction  N  Y  C  Junction  " 

Indiana  Harbor  7524'  S  of  Allison  Ind 

S  of  Allison  Danville  111 

At  South  Bend   Ind 

Ladd  Churchill  111 

Kankakee  Bradley  " 

Depue  Junction  Depue  " 

St  Joseph  Junction  Benton  Harbor  Mich 

Various  places   N.Y. 

Various  places   Penn 

Total  branches  owned 

Total  main  line  and  branches  owned 


Miles  of  main  track 


First 

2,160-25 
29-50 
20-56 
466 
42-10 
41-08 
36-52 
1190 
25-57 
3-83 
82-17 
109-51 
•47 
100-77 
8-48 
193 
2-79 
135 
1-27 
1-42 
1353 
•96 


Second 

358-70 


Passing 
Tracks 
Cross 


Yards 
and 

All  Other  Overs,  etc.  Sidings 

1,129-82 
5  02 
1-04 


28-48 


5602 
8-34 


7-88 


256-11 
•97 
•40 
•27 
302 
536 
3-66 
1-44 
•33 
•40 
2160 
1670 
■31 
1589 
13 
•45 
■22 
•13 
•14 
19 


•31 
5-43 
7'71 
7-62 
679 
102 
•61 
29-12 
44-54 
38 
12281 
•25 
1-56 
•70 
•17 
52 
■82 


2,700-62    430.94       28'48  32772    1,36624  4,8540! 


3,653  88  1,384  08    1,437-46  553-58   2,914-10  9,94311 


Miles  of  main  track 


LINES  OPERATED  UNDER  LEASE  OR  CONTRACT  AFFILIATED 

Battle  Creek  &  Sturgis  Rwy 

Beech  Creek  R.  R. 

Beech  Creek  Extension  R  R 

Cleveland,  Cincinnati,  Chicago  &  St  Louis  Rwy  and  subsidiaries 

Detroit,  Toledo  &  Milwaukee  R  R 

Hudson  River  Connecting  Railroad 

Kalamazoo,  Allegan  &  Grand  Rapids  R.  R. 

Lake  Erie,  Alliance  &  Wheeling  R  R 

Mahoning  Coal  R  R  and  subsidiaries 

Michigan  Central  R  R  and  subsidiaries 

New  Jersey  Junction  Railroad 

New  York  and  Harlem  Railroad 

Ottawa  and  New  York  Rwy 

St  Lawrence  and  Adirondack  Rwy 

Toledo  &  Ohio  Central  Rwy  and  subsidiaries 

West  Shore  R  R  and  subsidiary 

Total  lines  operated  under  lease  or  contract — affiliated 

LINES  OPERATED  t/NDER  LEASE  OR  CONTRACT  NOT  AFFILIATED 

Boston  &  Albany  R  R  and  subsidiaries 
Canadian  National  Rwys 
Central  Railroad  of  Indianapolis 
Delaware,  Lackawanna  &  Western  R  R 
Detroit,  Hillsdale  &  South  Western  R  R 
Dillonvale  &  Smithfield  Rwy 
Erie  &  Kalamazoo  Railroad 
Fort  Wayne  &  Jackson  Railroad 
Illinois  Central  Railroad 
Mt  Gilead  Short  Line  Rwy 
New  York,  Chicago  &  St  Louis  R  R 
St  Joseph,  So  Bend  &  Southern  R  R 
Titusville  &  Cambridge  Springs  R  R 
Troy  &  Greenbush  Railroad 

Total  lines  operated  under  lease  or  contract — not  affiliated 
Total  lines  operated  under  lease  or  contract 


First 

■28 
11811 
12904 
2,497-28® 

24-39 
58-47 
87-67 
70-56 
1,501-36© 
4-44 
134-33 
56-81 
43-48 
65428 
489-37 


Second 

8-91 
666 
66972 

20-29 


35-45 
596-84 
4-34 

54  98 


2239 
324-54 


35-55 
8-79 


8-82 
24-51 


26-54 


170 

4016 


Passing  Tracks 
Cross  Overs,  etc. 
•07 
1336 
1693 
450-44 

278 
7'60 
12-94 
9-94 
215-07 

1-  04 
26-67 

2-  87 
5-82 

12879 
59-15 


Yards  and 
Sidings 

•20 
119-60 
29'62 
1,22075© 
15-24 
11999 
1017 
35-65 
59-63 
1,060-57® 
900 
87-56 
5'20 
12-52 
364-27 
282-96 


5.869-S7 

1,744-12 

14607 

953-47 

3,43293 

34848 

220-58 

9886 

5957 

30397 

13-32 

1-51 

2-46 

1-94 

129 

64-72 

157 

394 

4-42 

•37 

501 

21-82 

2-51 

2-66 

96-72 

•64 

•02 

5-51 

16-34 

2-02 

74 

•11 

■23 

6-18 

39-31 

T47 

8-67 

5-56 

5-51 

71 

•45 
11-03 

59509 

22673 

105-06 

7333 

36001 

6,464-96 

1,970  85 

25113 

1,026-80 

3,792-94 

13,506* 


©■18  mile  at  Marion.  Ind.,  owned  jointly  with  T  St  L  &  W  R  R  and  "20  mile  in  Carmi,  111.,  owned  jointly  with  L  &  N  R  R 

©Includes  1'09  miles  at  Speedway,  Ind.,  owned  jointlv  bv  the  P  &  E  and  B  &  O,  and  '32  mile  at  Danville  owned  jointly  bv  the  P  &  E  and  C  &E  IRR  ,TrR? 
©Includes  -77  mile  at  Chicago,  owned  jointly  by  the  M  C  R  R,  I  C  R  R,  C  &  N  W  Ry  and  C  B  &  Q  R  R,  and  P37  miles  at  Joliet,  111.,  owned  jointly  by  the  ML*- 
and  C  R  I  &  P  Ry 

©Includes  "35  mile  at  Cheboygan,  Mich,  owned  jointly  by  the  M  C  R  R  and  the  D  &  M  R  R,  and  "09  mile  at  Kalamazoo,  Mich,  owned  jointly  by  the  CK* 
G  T  W  Ry 


■J  .3 
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TABLE  OF  TRACKS  (concluded) 


Passing 

Miles  of  main 

TRACK 

Tracks, 

Yards 

-—— 

-  Cross 

and 

First 

Second 

All  Athar 
All  \JifBKT 

Overs,  etc. 

Sidings 

°  t. 

Baltimore  and  Ohio  Railroad 

8973 

49*41 

'45 

'93 

14052 

1  >                    — —    1    TV  .f  —  "          T1     '1  J 

Boston  and  Maine  Railroad 

'32 

'02 

'34 

Boston  Terminal  Company 

"45 

'45 

"90 

BunaJo  Creek  Railroad 

3*56 

3'48 

*95 

7'99 

Buffalo,  Rochester  &  Pittsburgh  Rwy 

48  '97 

19'77 

6874 

Canadian  National  Railways 

10"  50 

'53 

11  03 

Canadian  Pacific  Railway 

I5"24 

14'12 

29'36 

Cherry  Tree  &  Dixonville  R  R 

38'00 

~ 

2'46 

20' 10 

60*56 

Chesapeake  &  Ohio  Railway 

2075 

1*55 

210 

473 

2913 

Chicago,  Burlington  &  Qumcy  R  R 

6'63 

1  '17 

4'11 

11"91 

!                  P     IT1       j.             Til  *  T> 

Chicago  &  Eastern  Illinois  R  R 

3"50 

~ 

- 

3"95 

7*45 

Chicago  &  North  Western  Rwy 

1*94 

1'94 

Chicago,  Rock  Island  &  Pacific  R  R 

4*33 

4*33 

Cincinnati  Union  Terminal 

271 

1*91 

_ 

4*62 

Cleveland  Union  Terminals  Company 

7'00 

5"79 

8'35 

21'14 

Dayton  Union  Railway 

186 

1'80 

4' 37 

107 

'65 

975 

Delaware  and  Hudson  R  R  Corp 

12"  1 1 

102 

1313 

Detroit  &  Mackinaw  Railroad 

2'16 

3'59 

5*75 

Erie  Railroad 

54'91 

48'66 

'57 

104*14 

Grand  Trunk  Western  Rwy 

3*23 

~ 

3'23 

Til"         *_   /"I        A       1    T>     *1  1 

Illinois  Central  Railroad 

15'48 

1474 

7 

30 '22 

Indiana  Harbor  Belt  Railroad 

30'91 

2970 

10'47 

12'91 

83 '99 

Indianapolis  Umon  Railway 

10*94 

10*97 

- 

— 

21'91 

Lake  Erie  &  Eastern  Railroad 

8'31 

8*28 

4 '23 

3'26 

24  08 

Lake  Erie  &  Pittsburg  Railway* 

2776 

9'50 

1'09 

38*35 

T                      '11         0       T                                 "11        TI     "    1             0      Ti  Tt 

Louisville  &  Jeffersonville  Bridge  &  R  R 

2'60 

~ 

_ 

2*60 

T      .   '        '11        0     TVT       t.      "11       TI  Ti 

Louisville  &  Nashville  R  R 

1*82 

1'55 

3*37 

Manistee  &  North  Eastern  Rwy 

2"96 

~ 

2' 96 

New  lork,  Chicago  &  at  Louis  R  K 

21 '02 

23'36 

44*38 

New  York,  Ontario  &  Western  Rwy 
Nicholas  Fayette  &  Greenbrier  R  R| 

12*96 

~ 

12*96 

104"01 

~ 

5'27 

6*81 

11609 

Pennsylvania  Railroad 

165  06 

89"08 

2'48 

3'95 

260*57 

Peoria  &  Pekin  Union  Rwy 

8'83 

8'82 

z 

17'65 

Pittsburgh  &  Lake  Erie  R  R 

5'47 

4*22 

106 

1123 

21*98 

Pere  Marquette  Railroad 

•16 

*16 

Rutland  Railroad 

36  79 

- 

- 

- 

36*79 

Southern  Railway 

660 

6*60 

Terminal  R  R  Ass'n  of  St  Louis 

12-11 

12'61 

24*72 

Toledo  Terminal  Railroad 

28-59 

2585 

54*44 

Troy  Union  Railroad 

2'03 

2'00 

72 

'89 

5*64 

Union  Depot  Company  (Columbus,  Ohio) 

•53 

*53 

Wabash  Railway 

•17 

03 

'20 

Wheeling  &  Lake  Erie  Railway 

7*35 

7'35 

Zanesville  Terminal  Railroad 

15 

'36 

'53 

1-04 

Industrial  Track 

'09 

09 

Total  trackage  rights 

822*05 

373  90 

18-81 

46*10 

9377 

1,354'63 

Total  operated  mileage 

10,94089 

3.72SS3 

1,70740 

1,626-48 

6,800'81 

24,804-41 

STATE  OR  PROVINCE 

New  York 
Pennsylvania 
Ohio 
Indiana 
Illinois 
Michigan 
Massachusetts 
Kentucky 
Missouri 
New  Jersey- 
West  Virginia 
Province  of  Quebec 
Province  of  Ontario 

Totals 


Owned 

let  track  All  tracks 
miles  miles 

2,043-44  5,57143 
346-48  685-84 

408-09  1,821-58 

38960  1094-34 
137-87  320-28 
32840  449-63 


3,053-88 


9,943  10 


RECAPITULATION 

Lines  operated  under  lease  or  contract 


1st  track 
miles 

7004S 

248-9S 
1,487-77 
1, 110-81 

683-80 
1,29006 

293-21 


23  27 
142-94 

46-56 
43708 


All  tracks 
miles 

1,72664 
450-84 
3,089-49 
2,086  13 
1,324-61 
2,5726s 
895-12 


175-86 
229-16 
58-73 
897-42 


6,464-96  13.506-6S 


Otherwise  operated 


1st  track 

All  tracks 

1st  track 

All  tracks 

miles 

miles 

miles 

miles 

9210 

10226 

2,83602 

7,40033 

229-99 

31869 

825-45 

1,455-37 

20089 

439  38 

2,09675 

5,35045 

9322 

149-40 

1,593-63 

3,32987 

65-72 

163-98 

SS739 

1,808-87 

8-68 

1338 

1,627  14 

3,03569 

■77 

1-24 

29398 

896-36 

2-12 

2-86 

2-12 

2-86 

8-18 

16-86 

8-18 

16-86 

2327 

17586 

10401 

11609 

246-95 

34525 

14-12 

28-24 

60-68 

86-97 

2  25 

2  25 

43933 

899-67 

822-05 

1,354  63 

10,94089 

24,80441 

•Owned  jointly  by  tlie  N  Y  C  R  R  Co  and  the  Penn  Co       JOwned  jointly  with  the  Chesapeake  and  Ohio  Rwy  Co 
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TRAIN,  LOCOMOTIVE  AND  CAR  MILEAGE  STATISTICS 


INCLUDING  ALL  LEASED  LINES 

TRAIN  MILEAGE 


REVENUE  SERVICE 

1940 

1939 

Increase 

Decrease 

Freight  train-miles 
Passenger  train-miles  (passenger) 
Passenger  train-miles  (milk) 
Passenger  train-miles  (other) 

34,629,621 
38,641,791 
480,328 
3,620,552 

31,946,779 
37,732,467 
559,652 
3,067,402 

2,682,842 
909,324 

553,150 

79,324 

Total  revenue  train  mileage 
Non-revenue  train-miles 

77,372,292 
1,264,540 

73,306,300 
1,072,070 

4,065,992 
192,470 

Total  train  mileage 

78,636,832 

74,378,370 

4,258,462 

LOCOMOTIVE  MILEAGE 

REVENUE  SERVICE 

Freight  locomotive-miles 
Passenger  locomotive-miles  (milk) 
Passenger  locomotive-miles  (other) 
Train  switching  locomotive-miles 
Yard  switching  locomotive-miles 

39,061,742 
491,204 
42,388,456 
5,263,462 
26,024,629 

35,748,040 
583,513 
40,696,049 
4,863,249 
23,729,508 

3,313,702 

1,692,407 
400,213 
2,295,121 

92,309 

Total  revenue  locomotive  mileage 
Non-revenue  locomotive-miles 

113,229,493 
1,392,938 

105,620,359 
1,179,707 

7,609,134 
213,231 

Total  locomotive  mileage 

114,622,431 

106,800,066 

7,822,365 

CAR  MILEAGE 

REVENUE  SERVICE 

Freight-train  car-miles  in  freight  trains 
Loaded 
Empty 
Caboose 

1,141,541,723 
777,773,852 
34,690,349 

1,038,338,373 
708,285,931 
32,039,945 

103,203,350 
69,487,921 
2,650,404 

Total 

1,954,005,924 

1,778,664,249 

175,341,675 

Freight-train  car-miles  in  passenger  trains 
Loaded 
Empty 
Caboose 

605,063 
94,590 
818 

510,388 
100,307 
458 

94,675 
360 

5,717 

Total 

700,471 

01 1,153 

89,318 

Total  freight-train  car  mileage 

1,954,706,395 

1,779,275,402 

175,430,993 

Passenger-train  car-miles  in  passenger  trains 
Coaches 

Combination  coaches 

Sleeping  and  parlor  cars 

Dining,  club,  lounge  and  observation  cars 

Business  cars 

Other  passenger-train  cars  (milk) 
Other  passenger-train  cars  (other) 

93,134,409 
15,620,378 
120,882,073 
24,941,959 
1,043,177 
6,910,950 
118,059,386 

85,620,723 
15,716,333 
123,717,154 
23,445,679 
1,034,089 
8,038,445 
113,863,435 

7,513,686 

1,496,280 
9,088 

4,195,951 

95,955 
2,835,081 

1,127,495 



Total 

380,592,332 

371,435,858 

9,156,474 

Passenger-train  car-miles  in  freight  trains 
Coaches 

Combination  coaches 

Sleeping  and  parlor  cars 

Dining,  club,  lounge  and  observation  cars 

Business  cars 

Other  passenger-train  cars  (milk) 
Other  passenger-train  cars  (other) 

888,322 
251,245 

10,001 

2,358 
83,843 
2,338,683 
3,450,370 

809,907 
245,418 
21 ,449 
1,349 
86,715 
2,453,889 
3,408,749 

78,415 
5,827 

1,009 
41,621 

J,UO£ 

2,872 
115,206 

Total 

7,031,208 

7,027,476 

3,732 

Total  passenger-train  car  mileage 

387,623,540 

378,463,334 

9,160,206 

Total  revenue  car  mileage 
Non-revenue  car -miles 

2,342,329,935 
2,500,264 

2,157,738,736 
2,476,348 

184,591,199 
23,916 

Total  car  mileage 

2,344,830,199 

2,160,215,084 

184,615,115 
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The  New  York  Central  Railroad  Company 

FREIGHT  AND  PASSENGER  STATISTICS 


FREIGHT 

Tone  of  revenue  freight  carried 
Tons  of  company  freight  carried 

Total  tons  of  freight  carried 

Tons  of  revenue  freight  carried  one  mile 
Tons  of  company  freight  carried  one  mile 

Total  tons  of  freight  carried  one  mile 

Miles  of  road  operated  in  freight  service 

Tons  of  revenue  freight  carried  one  mile  per  mile  of  road 

Tons  all  freight  carried  one  mile  per  mile  of  road 

Average  distance  hau!  of  one  ton  of  revenue  freight 

Average  distance  haul  of  one  ton  of  all  freight 

Average  number  of  tons  of  revenue  freight  per  train  mile 

Average  number  of  tons  of  all  freight  per  train  mile 

Average  number  of  tons  revenue  freight  per  loaded  car  mile 

Average  number  of  tons  of  all  freight  per  loaded  car  mile 

Average  number  of  freight  cars  per  train  mile 

Average  number  of  loaded  cars  per  train  mile 

Average  number  of  empty  cars  per  train  mile 

Total  freight  revenue 

Average  amount  received  for  each  ton  of  freight 
Average  revenue  per  ton  per  mile 
Average  revenue  per  mile  of  road 
Average  revenue  per  train  mile 


1940 

1939 

Increase 

136,549,195 

119,293,005 

17,256,190 

13,679,239 

12,641,702 

1,037,537 

150,228,434 

131,934,707 

18,293,727 

29,308,438,658 

26,029,141,762 

3.279,296,896 

3,185.106,675 

2,916,508,674 

208,598,001 

32,493,545,333 

28,945.650,430 

3.547,894,897 

10,87271 

10,939-95 

2,695,596 

2,379,274 

310.322 

2,988,542 

2,645,867 

342,675 

miles  214-64 

miles  218-20 

miles  216  29 

miles  219-39 

846-34 

814-77 

3157 

93832 

906  06 

3226 

2566 

25-06 

•60 

2845 

2786 

"59 

56-45 

5569 

•76 

32-98 

3252 

•46 

2246 

2217 

■29 

IS270,274,027.58 

$240,130,664.84 

$30,143,362.74 

$1.98 

$2.01 

cent  0  92 

cent  0  92 

$24,858.02 

$21,949.89 

$2,908.13 

$7.80 

$7.52 

$0.28 

Decrease 


67-24 


miles  3*56 
miles  310 


$0.03 


PASSENGER 


Number  of  interline  passengers  carried 
Number  of  local  passengers  carried 
Number  of  commutation  passengers  carried 

Total  number  of  revenue  passengers  carried 

Total  number  of  revenue  passengers  carried  one  mile 

Miles  of  road  operated  in  passenger  service 

Revenue  passengers  carried  one  mile  per  mile  of  road 

Average  distance  each  revenue  passenger  carried 

Average  number  of  passengers  per  train  mile 

Average  number  of  passengers  per  car  mile 

Average  number  of  passenger-carrying  ears  per  train  mile 

Average  number  of  cars  in  passenger  trains 

Total  passenger  revenue 

Average  amount  received  from  each  passenger 

Average  revenue  per  passenger  per  mile 

Total  passenger  service  train  revenue 

Average  passenger  service  train  revenue  per  mile  of  road 

Average  passenger  service  train  revenue  per  train  mile 


2.659.780 

2,517,269 

142.511 

16,387,939 

14,592,718 

1.795,221 

28,484,003 

29,360,682 

876,679 

47,531,722 

46,470,669 

1,061,053 

3,047.294,655 

2,898.905,456 

148,389,199 

7,27894 

7,72110 

442  16 

418,645 

375.452 

43,193 

miles  04'11 

miles  62-38 

miles  1-73 

79 

77 

2 

11-92 

1161 

■31 

6  62 

662 

890 

MIX 

08 

859,322,145.25 

$61,412,817.38 

$2,090,672.13 

$1.25 

$1.32 

$0.07 

cents  1947 

cents  2118 

cent  0171 

$80,826,203.97 

$83,217,484.58 

$2,391,280.61 

$11,104.12 

$10,777.93 

$326.19 

$1.89 

$2.01 

$0.12 

TOTAL  TRAFFIC 


Operating  revenues 
Operating  expenses 

$370,545,874  82 
278,674,979  67 

$341,086,708  29 
256,884.231  99 

$29,459,166  53 
21,790,747  68 

Net  operating  revenue 

$91,870,895  15 

$84,202,476  30 

$7,668,418  85 

Average  mileage  of  road  operated 

10,940  89 

11,008  13 

6724 

Operating  revenues  per  mile  of  road 
Operating  expenses  per  mile  of  road 

$33,867  98 
25.470  96 

$30,984  98 
23.335  86 

$2,883  00 
2.135  10 

Net  operating  revenue  per  mile  of  road 

$8,397  02 

$7,649  12 

$747  90 
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Annual  Report 
DESCRIPTION  OF  REVENUE  FREIGHT  MOVED  IN  1940 


NUMBER  OF  CARLOADS  COMMODITY  NUMBER  OF  TONS 

(2,000  pounds) 


Decrease 

Increase 

1939 

1940 

PRODUCTS  OF  AGRICULTURE 

1940 

1939 

Increase 

Decrease 

2,346 

26,863 

24,517 

Wheat 

1,122,420 

1,229,171 

106,751 

1,160 

35,411 

34,251 

Corn 

1,511,3S9 

1,558,660 

47,211 

715 

12,609 

11,894 

Oats 

379,612 

394,019 

H« 

125 

3,875 

4,000 

Barley  and  rye 

165,191 

159,096 

6,095 

35 

473 

508 

Rice 

15,188 

12,490 

2,698 

61 

710 

649 

Grain,  n.  o.  s. 

17,663 

20,404 

2,741 

1,269 

41,628 

42,897 

Flour,  wheat 

1,150,919 

1,105,499 

45,420 

304 

1,919 

1,615 

Meal,  corn 

38,032 

47,007 

8,975 

406 

3,181 

2,775 

Flour  and  meal,  edible,  n.  o.  s. 

65,912 

76,664 

10,751 

1,307 

11,359 

12,666 

Cereal  food  preparations,  edible,  n.  o.  s. 

222,349 

192,090 

30,259 

1,336 

40,265 

41,601 

Mill  products,  N.  o.  s. 

998,734 

977,533 

21,201 

409 

7,642 

7,233 

Hay  and  alfalfa 

97,151 

95,842 

1,309 

593 

1,215 

1,808 

Straw 

28,093 

18,382 

9,711 

24 

3,231 

3,255 

Tobacco,  leaf 

42,349 

39,459 

2,890 

541 

2,318 

2,859 

Cotton  in  bales 

69,097 

57,059 

12,038 

64 

1,301 

1,365 

Cotton  linters,  noils  and  regins 

24,517 

23,730 

787 

1 

— 

1 

Cottonseed 

18 

— 

18 

806 

1,654 

848 

Cottonseed  meal  and  cake 

20,673 

42,536 

21,863 

686 

10,513 

9,827 

Oranges  and  grapefruit 

177,960 

190,986 

13,028 

21 

1,045 

1,024 

Lemons,  limes  and  citrus  fruits,  N.  o.  s. 

17,574 

17,913 

33! 

768 

6,442 

5,674 

Apples,  fresh 

77,645 

90,172 

12,52; 

454 

10,874 

11,328 

Bananas 

120,975 

115,838 

5,137 

71 

447 

376 

Berries,  fresh 

10,395 

10,576 

1S1 

372 

1,317 

945 

Cantaloupes  and  melons,  N.  o.  s. 

10,882 

15,797 

4915 

175 

3,047 

3,222 

Grapes,  fresh 

55,221 

51,869 

3,352 

128 

1,380 

1,252 

Peaches,  fresh 

13,710 

15,168 

1,45S 

66 

1,642 

1,576 

Watermelons 

20,709 

21,592 

8S! 

207 

1,599 

1,392 

Fruits,  fresh,  domestic,  n.  o.  s. 

23,006 

25,202 

2,1* 

110 

576 

466 

Fruits,  fresh,  tropical,  n.  o.  s. 

5,640 

7,636 

1,9* 

222 

14,507 

14,729 

Potatoes,  other  than  sweet 

256,547 

257,323 

771 

741 

5,010 

4,269 

Cabbage 

53,474 

62,913 

9,43) 

585 

7,114 

6,529 

Onions 

85,096 

92,622 

7,5* 

788 

2,446 

1,658 

Tomatoes 

20,196 

29,465 

9,26? 

1,359 

15,315 

13,956 

Vegetables,  fresh,  n.  o.  s. 

167,713 

181,405 

13,69! 

594 

4,861 

4,267 

Beans  and  peas,  dried 

116,421 

12S,180 

11,75! 

272 

867 

1,139 

Fruits,  dried  or  evaporated 

33,249 

24,027 

9,222 

240 

2,031 

1,791 

Vegetables,  dry,  N.  o.  s. 

25,678 

29,411 

3,733 

1,427 

5,137 

6,564 

Vegetable-oil  cake  and  meal,  except  cottonseed 

179,736 

132,028 

47,708 

24 

1,026 

1,002 

Peanuts 

16,029 

16,059 

31 

279 

303 

582 

Flaxseed 

23,901 

12,391 

11,510 

5,731 

212 

1,861 

1,649 

Sugar  beets 

56,531 

62,268 

3,091 

30,819 

27,728 

Products  of  agriculture,  N.  o.  s. 

744,795 

908,915 

164,1* 

8,146 

325,833 

317,687 

Totals 

8,282,390 

8,549,397 

267,007 

N.  O.  S. —  Not  otherwise  specified 
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The  New  York  Central  Railroad  Company 
DESCRIPTION  OF  REVENUE  FREIGHT  MOVED  IN  1940  {continued) 


NUMBER  OF  CARLOADS  COMMODITY  NUMBER  OF  TONS 

(2,000  pounds) 


Decrease 

Increase  1939 

1940 

ANIMALS  AND  PRODUCTS 

1940 

1939 

Increase 

Decrease 

67 

1,014 

1,081 

Horses,  mules,  ponies  and  asses 

12,901 

12,081 

820 

773 

17,011 

16,238 

Cattle  and  calves,  single-deck 

193,375 

203,955 

10.580 

32 

919 

887 

Calves,  double-deck 

11,319 

11,778 

459 

59 

563 

622 

Sheep  and  goats,  single-deck 

3,875 

3,697 

178 

376 

5,065 

5,441 

Sheep  and  goats,  double-deck 

53,456 

49,462 

3,994 

612 

1,865 

2,477 

Hogs,  single-deck 

19,585 

15,053 

4,532 

4,743 

24,538 

29,281 

11U  UU1L  L1L.(,K 

369,934 

310,736 

59,198 

4,041 

57,241 

61,282 

Fresh  meats  N.  o.  s. 

720.924 

666,657 

54,267 

431 

6,892 

7,323 

ATpntcj    fllTVSM    rtT*iorl  nr  omnVpn 

114.398 

101,332 

13,066 

66 

285 

219 

u  li  l/^Gl  lilt      r  1 U  Uiill  giu  nil.. 

2,639 

3.390 

751 

136 

4,853 

4,717 

Packing-house  products,  edible,  N.  o.  s. 

not  including  canned  meats 

80,306 

76,818 

3,488 

206 

2,511 

2,305 

Poultry,  live 

18,759 

20,078 

1,319 

238 

7,819 

7,581 

Poultry,  dressed 

91,372 

93,375 

2,003 

701 

6,852 

6,151 

72,496 

80,303 

7,807 

176 

9,064 

8,888 

Butter 

112,344 

114,828 

2,484 

214 

2,619 

2,833 

Cheese 

36,904 

34,704 

2,200 

889 

5,844 

4,955 

Wool 

69,594 

79,114 

9,520 

297 

5,105 

4,808 

Hides,  green 

111,529 

117,022 

5,493 

66 

909 

843 

Leather 

14,442 

16,189 

1,747 

120 

2,177 

2,057 

Fish  or  sea-animal  oil 

53,591 

57,116 

3,525 

33 

27 

60 

Animals,  live,  N.  o.  s. 

501 

253 

248 

32 

8,814 

8,782 

Animal  products,  N.  o.  s. 

(other  than  fertilizers  and  fertilizer  materials) 

211,035 

207,866 

3,169 

6,844 

171,987 

178,831 

Totals 

2,375,279 

2,275,807 

99,472 

PRODUCTS  OF  MINES 


9,157 

119,545 

128,702 

Anthracite  coal 

5,928,139 

5,474,488 

453,651 

123,779 

929,062 

1,052,841 

Bituminous  coal 

57,275,376 

50,131,671 

7,143,705 

13,678 

44,918 

58,596 

Coke 

1,990,405 

1,516,909 

473,490 

28,233 

80,804 

109,037 

Iron  ore 

8,107,992 

5,959,929 

2,148,063 

300 

131 

Copper  ore  and  concentrates 

5,268 

17,206 

11,938 

121 

103 

Lead  ore  and  concentrates 

5,309 

6,105 

796 

98 

1,919 

2,017 

Zinc  ore  and  concentrates 

111,218 

106.322 

4,896 

4,354 

7,023 

11,377 

Ores  and  concentrates,  N.  o.  s. 

651,763 

411,440 

240,323 

5,125 

20,432 

25,557 

Gravel  and  sand  (other  than  glass  or  molding) 

1,445,740 

1,179,170 

266,570 

14,023 

12,947 

Stone,  broken,  ground  or  crushed 

744,991 

820,948 

75,957 

195 

2,873 

3,068 

Stone,  rough,  N.  o.  s. 

126,966 

113.317 

13,649 

1,374 

1,134 

Stone,  finished,  N.  o.  s. 

35,518 

41,768 

6,250 

546 

20,939 

21,485 

Petroleum,  crude 

769,166 

717.083 

52,083 

2,274 

17,382 

19,656 

Asphalt  (natural,  by  product  or  petroleum) 

703.961) 

623,732 

80.234 

676 

11,313 

11,989 

Salt 

438,916 

404,884 

34.032 

178 

877 

1,055 

Phosphate  rock,  crude  (ground  or  not  ground) 

49,729 

42,020 

7,709 

339 

1,568 

1,907 

Sulphur  (brimstone) 

85,026 

65,054 

19,972 

7,878 

71,149 

79,027 

Products  of  mines,  N.  o.  s. 

4,120,029 

3,581,834 

538,195 

195,007  1,345,622  1,540,629  Totals  82,595,517   71,213.880  11,381,637 


N.  O.  S. — Not  otherwise  specified 
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Annual  Report 

DESCRIPTION  OF  REVENUE  FREIGHT  MOVED  IN  1940  (continued) 

NUMBER  OF  CARLOADS  COMMODITY  NUMBER  OF  TONS 

(2,000  pounds) 


Increase 

1939 

1940 

PRODUCTS  OF  FORESTS 

1940 

1939 

Increase 

81 

1,238 

1,319 

Logs 

no  j-Y/i  /~i 

33,960 

32,993 

967 

4,163 

3,489 

Posts,  poles  and  piling 

93,816 

113,734 

2 

110 

112 

Wood  (fuel) 

3,160 

2,671 

489 

137 

1,271 

1,408 

Ties,  railroad 

40,151 

36,555 

3,596 

1,588 

4,555 

6,143 

Pulp  wood 

156,293 

126,275 

30,018 

10,470 

63,237 

73,707 

Lumber,  shingles  and  lath 

1,951,051 

1,638,579 

312,472 

1,055 

8,129 

9,184 

Box,  crate  and  cooperage  materials 

176,767 

162,506 

14,261 

915 

1,423 

2,338 

Veneer  and  built-up  wood 

59,613 

35,499 

24,114 

157 

1,685 

1,842 

Rosin 

46,562 

43,706 

2,856 

20 

517 

537 

Turpentine 

11,967 

11,739 

228 

1,076 

4,403 

5,479 

Crude  rubber  (not  reclaimed) 

178,613 

144,647 

33,966 

2,495 

8,199 

10,694 

Products  of  forests,  N.  o.  s. 

185,889 

141,068 

44,821 

17.322 

98,930 

116,252 

Totals 

2,937,842 

2,489,972 

447,870 

MANUFACTURES  AND  MISCELLANEOUS 


2,527 

86,327 

83,800 

Petroleum  oils,  refined,  and  all  other  gasolines 

2.370,307 

2,429,373 

59,066 

3,363 

20,281 

23,644 

Fuel,  road  and  petroleum  residual  oils,  n.  o.  s. 

741,049 

633,444 

107,605 

1,308 

15,127 

13,819 

Lubricating  oils  and  greases 

301,499 

329,915 

28,416 

22 

1,740 

1,718 

Petroleum  products,  n.  o.  s. 

39,699 

40,200 

501 

28 

1,610 

1,582 

Cottonseed  oil 

44,119 

45,549 

1,430 

121 

1,324 

1,445 

Linseed  oil 

39,099 

35,535 

3,564 

995 

3,992 

4,987 

Vegetable  oils,  N.  o.  s. 

143,471 

116,475 

26,996 

505 

10,170 

10,675 

Sugar  (beet  or  cane) 

328,476 

322,143 

6,333 

69 

1,882 

1,951 

Table  sirups  and  edible  molasses 

56,168 

56,122 

46 

271 

1,215 

1,486 

Molasses,  blackstrap  and  beet  residual 

67,460 

54,726 

12,734 

2.077 

8,636 

10,713 

Iron,  pig 

590,818 

481,063 

109,755 

11,725 

5,302 

17,027 

Iron  and  steel,  rated  6th  class  in  official 
classification,  N.  o.  s. 

893.775 

245,004 

648,771 

231 

1,818 

2,049 

flails,  fastenings,  frogs  and  switches 

78,496 

68,468 

10,028 

125 

2.634 

2,759 

Cast-iron  pipe  and  fittings 

66.571 

61,971 

4,600 

4,272 

20,588 

24.860 

Iron  and  steel  pipe  and  fittings,  N.  o.  s. 

738,733 

606,311 

132,422 

669 

11,809 

12.478 

Iron  and  steel :  Nails  and  wire,  not  woven 

317.067 

302,635 

14,432 

29,199 

1 1 2,620 

141,819 

Iron  and  steel,  rated  5th  class  in  official 

classification,  n.  o.  s.  (also  tin  and  terne  plate) 

4,721,278 

3.608,152 

1,113,126 

248 

1,759 

2.007 

Copper:  Ingot,  matte  and  pig 

96,734 

84,314 

12,420 

1,348 

3,130 

4,478 

Copper,  brass  and  bronze:  Bar,  sheet  and  pipe 

153,875 

105,309 

48,566 

1,316 

5,595 

6.911 

Lead  and  zinc:  Ingot,  pig  or  bar 

304,788 

245,086 

59,102 

453 

1,148 

1,601 

Aluminum:  Ingot,  pig  or  slab 

60,757 

40,764 

19,993 

6,910 

24,487 

31,397 

Machinery  and  boilers 

549,124 

427,737 

121,387 

7,089 

58.899 

65,988 

Cement,  natural  or  Portland  (building) 

2,443,025 

2,001,611 

441,414 

692 

6,600 

5.908 

Brick,  common 

296,843 

331,612 

34,769 

775 

16,325 

15,550 

Brick,  N.  o.  s.,  and  building  tile 

565,934 

583,324 

17,390 

373 

1,670 

1,297 

Artificial  stone,  N.  o.  s. 

35,086 

45,615 

10,529 

1,31(1 

18,036 

19,946 

Lime,  common  (quick  or  slaked) 

526,046 

483,717 

42,329 

445  324 

511,895 

Carried  forward 

16,570,297 

13,786,775 

N.  O.  S. — Not  otherwise  specified 
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The  New  York  Central  Railroad  Company 

DESCRIPTION  OF  REVENUE  FREIGHT  MOVED  IN  1940  (concluded) 


NUMBER  OF  CARLOADS 


COMMODITY 


NUMBER  OF  TONS 
(2,000  pounds) 


Decrease 

Increase 

1939 

1940 

MANUFACTURES  AND  MISCELLANEOUS 

1940 

1939 

Increase 

Decrease 

(concluded) 

445,324 

511,895 

Brought  forward 

16,570,297 

13,786,775 

410 

14,129 

14,539 

Plaster  (stucco  or  wall)  and  dry  kalsomine 

336,214 

322,851 

13.363 

452 

5,377 

4,925 

Sewer  pipe  and  drain  tile  (not  metal) 

82.906 

91,325 

8,419 

279 

8,265 

8,544 

Agricultural  implements  and  parts,  N.  o.  s. 

127,905 

121,121 

6,784 

48 

105 

153 

Vehicles,  horse-drawn,  and  parts,  N.  o.  s. 

2,178 

1,398 

780 

398 

2,782 

3,180 

Tractors  and  parts 

43.701 

38,640 

5,061 

703 

1,054 

1,757 

Railway  car  wheels,  axles  and  trucks 

57,653 

33,081 

24,572 

21,047 

97,787 

118,834 

Automobiles  (passenger) 

725,773 

582,121 

143.652 

5,143 

5,825 

10,968 

Autotrucks 

91,109 

47,964 

43,145 

23,083 

66,967 

90,050 

Automobiles  and  autotrucks,  knocked  down,  and 

parts,  N.  o.  s. 

1,492,118 

1,125.304 

366,814 

749 

12,847 

13,596 

Automobile  and  autotruck  tires 

198,045 

186,311 

11,734 

1,028 

1,914 

2,942 

Furniture,  metal 

32,367 

20,869 

11,498 

929 

8,252 

9,181 

Furniture,  other  than  metal 

72,618 

65,966 

6,652 

224 

17,435 

17,211 

Beverages 

391,182 

386,445 

4,737 

72 

795 

723 

Ice 

24.355 

27,105 

2,750 

84 

24,234 

24,318 

Fertilizers,  N.  o.  s. 

774,565 

723,082 

51,483 

5,402 

24,737 

30,139 

Newsprint  paper 

826.811 

675,617 

151,194 

711 

20,635 

19,924 

Printing  paper,  n.  o.  8. 

447,065 

460,983 

13,918 

2,181 

7,498 

9,679 

Alcohol,  denatured  or  wood 

228,857 

168,542 

60.315 

229 

3,054 

3,283 

Sulphuric  acid 

162,556 

154,225 

8.331 

540 

1,025 

1,565 

Explosives,  N.  o.  a. 

32,121 

18,243 

13.878 

293 

5,124 

5,417 

Cotton  cloth  and  cotton  fabrics,  n.  o.  s. 

72,228 

67,587 

4.641 

68 

1,751 

1,819 

Bagging  and  bags,  burlap,  gunny  or  jute 

33,253 

31,223 

2.030 

1,144 

85,266 

36,410 

Canned  food  products,  N.  o.  s. 

818,747 

786,544 

32,203 

115 

2,632 

2,517 

Tobacco,  manufactured  products 

48,451 

50,939 

2,488 

361 

2,214 

2,575 

Paints  in  oil  and  varnishes 

54,656 

47,668 

6,988 

519 

1,898 

2,417 

Furnace  slag 

137,964 

101,091 

36.873 

5,574 

25,487 

31,061 

Scrap  iron  and  scrap  steel 

1,316,778 

1,078,650 

238.128 

146 

15,294 

15,148 

Paper  bags  and  wrapping  paper 

328,892 

331,383 

2.491 

2,701 

28,068 

30,769 

Paperboard,  pulpboard  and  wallboard  (paper) 

638,983 

572,471 

66,512 

470 

9,225 

8,755 

Building  paper  and  prepared  roofing  materials 

180,661 

194,886 

14,225 

455 

2.225 

2,680 

Building  woodwork  (millwork) 

52,024 

42,918 

9,106 

280 

9,380 

9,100 

Soap  and  washing  compounds 

193,127 

205,565 

12,438 

233 

1,444 

1,211 

Glass,  flat,  other  than  plate 

31,755 

37,524 

5,769 

1,336 

19,314 

17,978 

Glass:  Bottles,  jars  and  jelly  glasses 

311,958 

340,411 

28,453 

61,458 

487.781 

549.239 

Manufactures  and  miscellaneous,  N.  o.  s. 

11,702,214 

10,292,783 

1,409,431 

197,358  1,417,144  1,614,502 

Totals 

38,642,087 

33,219,611 

5,422,476 

408,385  3,359,516  3,767,901 


Grand  total,  carload  traffic  134,833,115  117,748,667  17,084,448 

All  L.  C.  L.  freight  1,716,080     1,544,338  171,742 


Grand  total,  carload  and  l.  c.  l.  traffic       136.549,195  119,293.005  17,256,190 


N,  O.  S. — Not  otherwise  specified 
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CONDENSED  INCOME  ACCOUNT  FOR  THE  CALENDAR 


Railway  Operating  Revenues: 

Freight  

All  Other  

1931 
$245,897,087 
86,304,508 
49,988,588 

1932 
$193,328,132 
60,151,922 
40,156,086 

1933 
$194,286,544 
53,231,808 
35,822,750 

$382,190,183 

$293,636,140 

$283,341,102 

Railway  Operating  Expenses: 
All  Other 

$129,901,778 
146,301,549 
30,862,354 

$  93,073,110 
110,546,897 
23,556,613 

$  84,621,673 
101,722,945 
21,578,676 

$307,065,681 

$227,176,620 

$207,923,294 

$  75,124,502 

$  66,459,520 

$  75,417,808 

Uncollectible  Railway  Revenues  

$  32,215,329 
102,942 

$  30,083,642 
90,672 

$  26,456,636 
173,396 

Railway  Operating  Tncome  

$  42,806,231 

$  36,285,206 

$  48,787,776 

Equipment  Rents,  Net  

Joint  Facility  Rents,  Net  

$  11,772,768 
2,957,885 

$  11,281,581 
4,190,638 

$  11,592,638 
3,925,975 

Net  Railway  Operating  Income  

$  28,075,578 

%  20,812,987 

$  33,269,163 

Other  Income 

Income  from  Lease  of  Road  and  Equipment  

Miscellaneous  Rent  Income 

Miscellaneous  non-operating  Physical  Property  

Dividend  Income  (Note  C)  

Income  from  Funded  Securities  

Income  from  Unfunded  Securities  and  Accounts  

$  909,761 
162,613 
5  993  994 
3^664^354 

16,143,262 
5,504,934 
3,566,470 
187,566 
31,057 
144,670 

I  745,324 
126,361  • 
4,785,432 
3,545,802 

1  QO  A  7G 

loy^/y 
6,817,340 
5,218,299 
2,562,573 

186,309 
33,411 

207,175 

$  683,664 
131,178 
4,182,542 
2,594,911 

OoO,  luo 

6,594,447 
5,081,152 
2,079,936 

185,648 
30,911 

121,560 

$  36,645,002 

$  24,367,505 

$  22,071,112 

Total  Income  

$  64,720,580 

$  45,180,492 

$  55,340,275 

Miscellaneous  Deductions  from  Income 

Miscellaneous  Rents  

Maintenance  of  Investment  Organization  

64,192 
1,495,709 
1,936,442 
114,194 
14,922 
781,153 

©          filfi  7Q7 

64,673 
1,504,887 
2*515,288 
93,907 
18,251 
152,882 

3j       ^ty  i,i/o 
57,800 
1,250,090 
400,370 
41,436 
11,176 
131,556 

Total  Miscellaneous  Deductions  

$  5,171,130 

$  4,968,685 

$  2,383,603 

Income  Available  for  Fixed  Charges  

$  59,549,450 

$  40,211,807 

$  52,956,672 

Fixed  Charges 

Interest  on  Funded  Debt  

Amortization  of  Discount  on  Funded  Debt  

$  26,383,109 
28,159,311 
2,067,980 
508,949 

$  25,659,830 
28,348,690 
3,988,230 
471,457 

$  26,423,122 
28,153,486 
3,792,578 

Total  Fixed  Charges  

%  57,119,349 

$  58,468,207 

$  58,369,186 

Net  Income  

%  2,430,101 

$  18,2S6,400(*) 

$  5,412,5UC 

Disposition  of  Net  Income 

Income  Applied  to  Sinking  and  Other  Reserve  Funds  

Income  Appropriated  for  Investment  in  Physical  Property  

$  119,913 
100 

834 

$  65,418 
4,732 

— 

$  120,847 

$  70,150 

Income  Balance  Transferred  to  Profit  and  Loss  

$  2,309,254 

$  18,S26,550(*) 

$  5,m,BiK 

Equipment  Depreciation  Charges  Included  in  Expenses  

Equipment  Retirement  Charges  Included  in  Expenses  

$  25,958,650 
440,823 

$  13,979,816 
9,143,295 

%  6,439,095 
8,200,278 

Total  

$  26,399,473 

$  23,123,111 

$  14,639,373 

Included  in  Other  Income  and  Rent  for  Leased  Roads  and  Equip- 
ment are  certain  inter-company  transactions  representing  credits  and  corre- 

*  5,909,016 

$  5,900,105 

%  6,017,006 

(cr) — Credit.  (*) — Italics  indicate  deficit. 


See  pages  52  and  53  for  notes. 
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YEARS  1931  TO  1940,  INCLUSIVE. 


1934 
$204,155,074 
54,752,612 
36,177,195 

1935 
$218,260,324 
55,292,024 
36,640,632 

1936 
$257,714,419 
62,575,824 
40,773,629 

1937 
$257,541,451 
66,405,564 
42,279,111 

1938 
$202,781,708 
60,313,894 
35,585,593 

1939 

(HHn  ion  Me 

$240,1o0,d6o 
61,412,817 
39,543,226 

1940 
$270,274,028 
59,322,145 
40,949,702 

$295,084,881 

$310,192,980 

$361,063,872 

$366,226,126 

$298,681,195 

$341,086,708 

$370,545,875 

$  91,753,219 
109,968,199 
22,450,342 

$  96,776,251 
117,380,073 
23,041,131 

$113,279,032 
131,318,812 
24,232,592 

$120,561,963 
139,560,843 
23,877,633 

$  92,530,165 
123,265,821 
21,706,397 

$106,810,115 
128,370,420 
21,703,697 

$117,444,328 
139,498,310 
21,732,342 

$224,171,760 

$237,197,455 

$268,830,436 

$284,000,439 

$237,502,383 

$256,884,232 

$278,674,980 

$  70,913,121 

$  72,995,525 

$  92,233,436 

$  82,225,687 

$  61,178,812 

$  84,202,476 

$  91,870,895 

$  24,836,981 
178,056 

$  20,619,432 
162,208 

$  30,812,037  ,Nole, 
—    \  D  ) 

$  32,160,527 

$  32,723,605 

$  31,735,690 

$  33,476,019 

$  45,898,084 

$  52,213,885 

$  61,421,399 

$  50,065,160 

$  28,455,207 

$  52,466,786 

$  58,394,876 

$  11,980,673 
4,756,483 

$  11,676,501 
3,788,860 

$  12,424,248 
3,718,524 

$  10,722,838 
3,314,055 

$  10,106,754 
2,765,977 

$  11,810,198 
3,353,161 

$  11,636,288 
2,706,151 

$  29,160,928 

$  36,748,524 

$  45,278,627 

$  36,028,267 

$  15,582,476 

$  37,303,427 

$  44,052,437 

$  834,820 
139,008 
4,989,741 

1  Q97  059 

348,653 
7,387,682 
6,009,558 
1,884,302 

169,105 
28,414 

328,319 

$  615,952 
157,484 
3,305,336 
918  242 
614^400 
10,695,431 
5,395,959 
1,249,450 
160,123 

142,417 

$  655,614 
632,230 
3,471,038 

1  99^  ^fld. 

695,862 
9,088,453 
5,098,430 
1,308,541 

114,102 

175,887 

$  710,121 
551,341 
3,525,523 

1  99  n  99K 

527,220 
11,675,123 
4,654,455 
1,186,281 
77,870 

74,234 

$  551,439 
487,236 
3,356,661 

1  996  06S 

288,047 
5,455,252 
3,233,526 

359,680 
65,561 

50,196 

$  587,800 
291,670 
3,337,657 

1  1R9  519 

656,338 
6,460,071 
3,913,321 

281,887 
68,884 

113,280 

$  596,741 
263,004 
3,721,045 
1,877,441 
856,730 
p.  .iVO  n  i  n 

4,032,287 
128,112 
69,686 

59,030 

$  24,056,654 

$  23,254,794 

S  22,465,461 

$  24,317,396 

$  15,173,666 

$  16,893,421 

$  18,183,116 

^  fin  nn3  31  £ 

e  fin  34  663 

t  90  7^6  1  49 

$  62,235,553 

$  587,881 
52,166 
1,046,525 
444,534 
12,948 
14,700 
132,624 

$  504,881 
57,255 
840,401 
84,082 
7,448 
25,814 
Cr  2,953 

$  502,607 
56,631 
572,322 
352,349 
7,509 

177,945 

$  552,459 
72,275 
627,011 
359,929 
648 

183,665 

$  434,718 
76,719 
514,545 
427,254 
18,919 

207,580 

$  422,370 
79,216 
463,396 
423,329 
26,361 

169,496 

$  443,883 
76,964 
484,472 
509,854 
22,776 

449,666 

$  2,291,378 

$  1,516,928 

$  1,669,363 

$  1,795,987 

$  1,679,735 

$  1,584,168 

$  1,987,615 

$  50,926,204 

$  58,486,390 

$  66,074,725 

$  58,549,676 

$  29,076,407 

$  52,612,680 

$  60,247,938 

$  26,282,478 
28,744,885 
3,581,176 

$  26,366,303 
28,549,102 
3,455,939 
— 

$  26,707,627 
28,777,854 
1,656,069 
— 

$  25,163,019 
26,404,466 
629,579 

$  22,472,195 
25,297,503 
1,461,066 
— 

$  22,059,323 
25,005,580 
1,038,541 
— 

$  21,724,402 
25,283,482 
1,974,970 

$  58,608,539 

$  58,371,344 

$  57,141,550 

$  52,197,064 

$  49,230,764 

$  48,103,444 

$  48,982,854 

$  7,6S2,SS5(*) 

$  115,046 

$  8,933,175 

$  6,352,612 

$  20,154,357  (*) 

$  4,509,236 

$  11,265,084 

- 

— 

- 

- 

— 

— 

— 

— 

— 

- 

— 

— 

$  7,682,SSS(*) 

$  115,046 

$  8,933,175 

$  6,352,612 

$  20,154,357  (*) 

$  4,509,236 

$  11,265,0S4 

$  14,808,074 
92,094 

$  16,664,076/ W 
30,172^  B  ' 

1  $  16,225,349 
552,806 

$  16,111,419 
501,012 

$  16,106,283 
335,990 

$  15,926,938 
356,625 

$  15,989,969 
243,583 

$  14,900,168 

$  16,694,248 

$  16,778.155 

$  16,612,431 

$  16,442,273 

$  16,283,563 

$  16,233,552 

$  6,621,131 

$  6,355,145 

$  6,129,779 

$  5,703,048 

$  3,990,620 

$  3,920,865 

t  4,331,859 

See  pages  52  and  53  for  notes. 
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Note  A. — The  Company  makes  provision  for  taxes  by  accruals  of  monthly  charges  against  income  on  the  basis  of  best  estimates 
available  as  to  the  amounts  ultimately  to  be  paid.  As  taxes  are  paid,  adjustments  are  made  in  the  charges  to  income  in  order  to  reflect 
in  the  income  account  the  differences  between  accruals  previously  made  and  the  amounts  actually  paid.  For  the  year  1936  includes 
accruals  in  connection  with  Railroad  Retirement  Act  and  Unemployment  Insurance  in  the  aggregate  amount  of  $6,499,788,  for  1937 
$8,635,293,  for  1938,  $8,934,036,  for  1939,  $9,709,498  and  for  1940,  $10,792,062. 

Note  B. — Beginning  with  the  year  1935  rates  for  depreciation  were  changed  to  conform  with  the  composite  rates  approved  by 
the  Interstate  Commerce  Commission  for  the  New  York  Central  under  Docket  No.  15,100  which  for  the  year  1940  were:  Steam  locomotives 
3.15%,  Other  locomotives  2.63%,  Freight  train  cars  2.79%,  Passenger  train  cars  2.38%,  Floating  equipment  2.40%.  Work  equipment 
3.75%  and  Miscellaneous  equipment  6.96%. 


STATEMENT  OF  PROFIT  AND  LOSS  ACCOUNT  FOR 

1931  1932  1933 

Credit  Balance  at  Beginning  of  Year  $2S6,783,925.88  $267,691,835.49  $238,624,521.10 

Credits: 

Credit  Balance  Transferred  from  Income  for  Year  $    2,309,254.34  —  — 

Credits  from  Retired  Road  and  Equipment                                                    104,116.78  $    5,085,978.09  $  49,161.74 

Unrefundable  Overcharges                                                                            65,879.81  20,598.99  26,970.57 

Donations                                                                                                 549,998.27  14,761.21  15,350.51 

Other  Miscellaneous  Credits                                                                        916,479.20  100,117.61  116,906.02 

Total  Credits  $    3,945,728.40  $    5,221,455.90  $  208,388.84 

Debits: 

Debit  Balance  Transferred  from  Income  for  Year                                               —  $  18,326,550.12  $  5,412,513.71 

Dividend  Appropriations  $  19,970,304.81  —  — 

Surplus  Appropriated  for  Investment  in  Physical  Property                                673,502.64  17,610.70  4,628,657.58 

Debits  from  Retired  Road  and  Equipment  (Note  A)                                      2,062,735.11  894,561.04  2,537,057.42 

Other  Miscellaneous  Debits                                                                         331,276.23  15,050,048.43(Nfte)  273,042.05 

Total  Debits  $  23,037,818.79  $  34,288,770.29  $  12,851,270.76 

Credit  Balance  at  End  of  Year  $267,091,835.49  $238,624,521.10  $225,981,639.18 


*  Debit. 

Note  A. — For  the  year  1936  and  subsequent  thereto  represents  ledger  value,  less  net  salvage  recovered,  of  roadway  property  net 
required  for  transportation  service  retired  during  the  year. 

Note  B. — Includes  $13,100,659.54  representing  unamortized  discount,  commission  and  expenses  on  funded  debt.  Prior  to  1932 
it  was  the  Company's  policy  to  amortize  debt  discount  and  expense  over  the  life  of  the  debt  concerned  by  charges  to  income  and  since 
that  time  it  has  been  and  now  is  the  policy  to  charge  debt  discount  and  expense  directly  to  profit  and  loss  when  incurred. 
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Note  C. — Dividends  received  from  subsidiaries  (Companies  of  which  The  New  York  Central  Railroad  Company  owns  more 
than  50%  of  the  capital  stock)  and  the  equity  of  The  New  York  Central  Railroad  Company  in  the  net  income  of  such  companies  in 

each  of  the  years  1931  to  1940,  were:                                                   Dividends  received  Equity  of  the  N.Y.C.  R.R.  Co. 

Year                                                                            from  Subsidiaries  in  net  income  of  Subsidiaries 

1931                                                                                    $9,634,715  $2,895,749 

1932                                                                                     1,415,385  1,311,275 

1933                                                                                     1,380,960  1,996,785 

1934                                                                                     1,431,960  2,542,104 

1935                                                                                     4,892,444  2,085,098 

1936                                                                                     2,870,706  3,838,167 

1937                                                                                      5,695,392  3,312,492 

1938                                                                                        759,472  1,002,723 

1939....                                                                                 1,698,944  2,102,587 

1940                                                                                     2,386,912  2,551,333 

Total                                                                           $32,166,890  $23,638,313 

Note  D. — Beginning  January  1,  1936,  uncollectible  railway  revenue  is  charged  against  the  appropriate  operating  revenue  accounts. 


TEN-YEAR  PERIOD  1931  TO  1940,  INCLUSIVE 

1934                   1935  1936                      1937  1938  1939  1940 

$225,981,639.18      $199,899,462.26  $195,968,343.44  $189,128,381.65  $194,657,969.49  $172,310,113.27  $170,777,952.50 

$       115,045.54  $    8,933,174.98  $    6,352,611.95  $    4,509,235.64  $  11,265,084.18 

$       156,840.98               4,103.04*  353,448.55               91,748.10  I      116,843.82  21,664.34  34,510.82 

25,764.65              33,173.60  —                      —  —  —  — 

30,786.40               3,328.68  17,537.66               15,033.48*  16,945.98  10,995.58  9,546.50 

564,845.39          2,113,389.2]  1,819,579.58           6,941,711.76  (Ngte)  1,008,376. 95  (N""5)  466,569.77  372',631.48 

$      778,243.42      $    2,260,S33.99  $  11,123,740.77  $  13,371,038.33  $     1,742,166.75  $    5,008,465.33  $  11,681,772.98 


$    7,082,334.56  —  —  $  20,154,357.20 

2S.395.00      $  107,538.20  $      153,565.79  $        46,348.62  409,790.70  $        23,998.05  $  112,626.29 

3,234,012.04  4,748,854.20  14,406,946.27  6,441,703.49  3,216,831.22                 5,437,031.62  3,255,377.70 

15,915,67S.74(N»te)  1,335,560.41  3,403,190.50  1,353,39S.38  309,043.85                 1,079,596.43  1,012,278.65 

S  26,860,420.34      $  6,191,952.81  $  17,903,702.56  $    7,841,450.49  S  24,090,022.97  $    6,540,626.10  $  4,380,282.04 


8199,899,462.26      $195,968,343.44     $189,128,381.65       $194,657,969.49      $  172,310,113.27  $170,777,952.50  $178,079,442.84 


Note  C. — By  authority  of  the  Interstate  Commerce  Commission  charges  aggregating  $14,907,366.73  in  connection  with  the 
voluntary  retirement  of  equipment,  instead  of  being  included  in  operating  expenses  for  the  year,  were  carried  directly  to  profit  and  loss. 

Note  D. — Includes  reversal  of  accruals  to  December  31,  1936,  for  Excise  Tax  account  Railroad  Retirement  Act  of  1935,  repealed, 
$4,781,496.45  and  balance  of  pension  reserves  accrued  in  1925-1926  and  1927  not  required  account  Railroad  Retirement  Act  of  1937, 
$1,641,391.59. 

Note  E. — Includes  $1,120,270.42  representing  adjustment  of  advances  to  the  Pittsburgh,  McKeesport  and  Youghiogheny  Railroad 
Company  for  equipment  charged  to  "Income  prior  to  July  1,  1907." 
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SOURCES  AND  DISPOSITION  OF  RAILWAY  REVENUE 


Our  gross  revenue  of  $370,545,874.82 
came  from  the  following  sources: 


and  was  disposed  of  as  follows : 


Transportation  of 


Freight 


$270,274,027.58 


Passenger 


$59,322,145.25 


Mail  and  Express  $19,117,063.09 
All  other  $21,832,638.90 


72.94% 


16.01% 


5.16% 


o.»yy0 


Wages 


$176,563,178.07 


Fuel,  materials,  supplies,  and 
services  $86,121,832.21 


Equipment  depreciation 


Taxes 


$15,989,969.39 


$33,476,018.75 


Rent  for  equipment  and  facilities 
of  others  in  excess  of  rent  due 
us  $14,342,439.37 

Left  for  leased  line  rentals,  inter- 
est on  borrowed  money,  and 
other  corporate  purposes 

$44,052,437.03 
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Capital  Stock  of  Lessor  Companies 
December  31,  1910 

Total  Par  Value 


Class  of 

Total 

Held  by 

and  Controlled 

neld  hv  the 

Name  of  Lehsok  Company 

Stock 

Par  Value 

New  York  Centra 

1  Companies 

Public 

Beech  Creek  Railroad  Co 

Capital 

$6,000,000 

$1,250 

$50,000 

$5,948,750 

Beech  Creek  Extension  Railroad  Co. 

Capital 

5,179,000 

5,179,000 

Boston  and  Albany  Railroad  Coi 

Capital 

25,000,000 

25,000,000 

North  Brookfield  Railroad  Co. 

Capital 

100,000 

100,000 

Pittsfield  and  North  Adams  Railroad  Co. 

Capital 

450,000 

72,200 

377,800 

Providence,  Wel)ster  and  Springfield  R.  R.  Co. 

Capital 

160,000 

160,000 

Ware  River  Railroad  Co. 

Capital 

750,000 

750.000 

Cleveland,  Cincinnati,  Chicago  and  St.  Louis  Railwav  Co. 

Common 

47,028,800 

46,302,100 

55,300 

671,400 

Preferred 

9,998,500 

8,516,600 

1,481,900 

Central  Railroad  Company  of  Indianapolis 

Capital 

60,000 

60,000 

Chicago,  Kalamazoo  and  Saginaw  Railway  Co. 

Capital 

450,000 

180,000 

270,000 

Detroit  Hillsdale  and  South  Western  Railroad  Co. 

Capital 

1,350,000 

1,350,000 

Erie  and  Kalamazoo  Railroad  Co. 

Capital 

300,000 

300,000 

Eort  Wavne  and  Jnckson  Railroad  Co. 

Common 

436,132 

436,132 

Preferred 

2,291,416 

2,291,416 

Hudson  River  Connecting  Railroad  Corp. 

Capital 

250,000 

250,000 

Hudson  River  Bridge  Company  at  Albany 

Capital 

500,000 

375,000 

125,000 

Kalamazoo,  Allegan  and  Grand  Rapids  R.  R.  Co. 

Capital 

610,000 

610,000 

Lake  Erie,  Alliance  and  Wheeling  Railroad  Co. 

Capital 

3,000,000 

3,000,000 

Lansing  Manufacturers  Railroad 

Capital 

100.000 

50,000 

50,000 

Lansing  Transit  Railway  Co. 

Capital 

2,000 

1,000 

1,000 

Mahoning  Coal  Railroad  Co. 

Common 

1,500,000 

926,600 

573,400 

Preferred 

661,367 

522,650 

138,717 

Mahoning  and  Shenango  Valley  Railway  Co. 

Capital 

120,000 

120,000 

Shenango  Valley  Railroad  Co. 

Capital 

60,000 

60,000 

Stewart  Railroad  Co- 

Capital 

7,700 

7,700 

Michigan  Central  Railroad  Co. 

Capital 

18,736,400 

18,632,300 

4,300 

99,800 

Battle  C  reek  and  Sturgis  Railway  Co. 

Capi  tal 

500,000 

82,500 

417,500 

Cannda  Southern  Railwav  Co. 

Capital 

15,000,000 

8,344,900 

6,655,100 

Detroit  Manufacturers  Railroad 

Capital 

300,000 

177,300 

122,700 

Detroit  Toledo  and  Milwaukee  Railroad  Co. 

Capital 

1,060,000 

530,000 

530,000 

Detroit  River  Tunnel  Company 

Capital 

3,000,000 

3,000,000 

.loliet  and  Northern  Indiana  Railroad  Co. 

Capital 

300,000 

300,000 

Niagara  River  Bridge  Company 

Capital 

700,000 

700,000 

New  York  and  Harlem  Railroad  Co. 

Common 

8,656,050 

5,714,900 

2,941,150 

Preferred 

1,343,950 

1,155,600 

188,350 

New  Jersey  Junction  Railroad  Co. 

Capital 

100,000 

100,000 

Nicholas,  Fayette  and  Greenbrier  Railroad  Co. 

Capital 

7,471,800 

3,735,900 

3,735,000(*) 

Ottawa  and  New  York  Railway  Co. 

Capital 

1,000,000 

1,000,000 

St.  Joseph,  South  Bend  and  Southern  Railroad  Co. 

Common 

500,000 

500,000 

Preferred 

250,000 

250,000 

St,  Lawrence  &  Adirondack  Railway  Co. 

Capital 

1,615,000 

1,615,000 

Troy  and  Greenbush  Railroad  Association 

Capital 

275,000 

275.000 

Toledo  and  Ohio  Central  Railway  Co. 

Common 

5,846,300 

5,846,300 

Preferred 

3,701,400 

3,701,400 

Wallkill  Valley  Railroad  Co. 

Capital 

330,000 

330,000 

West  Shore  Railroad  Co. 

Capital 

10,000,000 

10,000,000 

Total 

$187,050,815 

$117,490,300 

.■$14,543,000 

$55,017,515 

(*)  Held  by  Chesapeake  and  Ohio  Railway  Company, 
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Annual  Report 

STATEMENT  OF  FUNDED  DEBT  AND  OBLIGATIONS  OF  LESSOR  COMPANIES  AND  CERTAIN  WH01 
OF  OBLIGATIONS  IN  THE  TREASURY  OF  THE  NEW  YORK  CENTRAL  RAILROAD  C0MP1 

OTHER  INDEBTEDNESS 


Lebbor  Companies 

Designation  of  Obligation 

Due 

Principal 

Held  by  N 

Amount 

Battle  Creek  &  Sturgis  Ry.  Co. 

First  mortgage  bonds,  3% 

Dec. 

1,  1989 

ffenn  nnn  nn 
SoUU,UUU  UU 

$470,1X10 

Beech  Creek  Extension  K.  K.  Co. 

First  mortgage  bonds,  3}4% 

April 

1,  1951 

f>  s?r\t~\  AAA  aa 

3,500,000  00 

o,oOu,UOfl 

Boston  and  Albany  K.  K.  Co. 

Improvement  bonds,  5% 

June 

1,  1942 

1  nnn  nnn  00 
1,000,000  00 

1  ,uuu,umi 

Main  Line  First  mortgage  bonds,  series  A,  4^2% 

April 

1,  1943 

n  nnn  nnn  nn 

y,oou,ooo  00 

n  Ann  nnn 

y,uuu,uoij 

terminal  bonds,  0^2% 

Jan. 

1,  1951 

1  nnn  nnn  nn 
1,000,000  00 

1  Ann  Adn 
l,UUU,Uw 

xtetunaing  bonds,  oy^/o 

April 

1,  1952 

9  qko  nnn  nn 
0,005,000  00 

0,008,™ 

Refunding  bonds,  5% 

Oct. 

1,  1963 

q  ko"?  nnn  nn 

0,061, \)W 

Improvement  bonds,  4J^% 

Aug. 

1,  1978 

k  7nn  nnn  nn 

k.  7nn  nnn  i 

0,  <UU,UUU! 

Clev.,  Cin.,  Chicago  and  St  Louis  Ry.  Co. 

Refunding  &  Imp.  mortgage  bonds  series  E,  4^% 

July 

1,  1977 

43,706,000  00 

43,706,OGOi 

St.  Louis  Division  trust  bonds,  4% 

Nov. 

1,  1990 

10,000,000  00 

7,660,00(1 

Cin.  Wabash  &  Mich.  Div.  mtg.  bonds,  4% 

July 

1,  1991 

4,000,000  00 

4,000,000' 

General  mortgage  gold  bonds,  4% 

June 

1,  1993 

28,579,000  00 

2S,f)79,00(li 

General  mortgage  gold  bonds,  5% 

June 

1,  1993 

4,488,600  00 

4,161,000 

Chi.,  Ind.  &  St.  Louis  Short  Line  Ry.  Co. 

First  mortgage  bonds,  4% 

April 

1,  1953 

3,000,000  00 

3,000,000 

Cincinnati  Northern  R.  R.  Co. 

First  mortgage  bonds,  4% 

July 

1,  1951 

1,000,000  00 

419,000 

Michigan  Central  K.  K.  Co. 

rirst  mortgage  bonus,  oyz/o 

May 

1,  1952 

1  q  nnn  nnn  nn 
lo,000,000  00 

1 0  nnn  nwi 

Refunding  &  Imp.  mortgage  bonds  series  C,  414% 

Jan. 

1,  1979 

11,634,000  00 

ll,634,OO0i 

Jackson,  Lansing  &  Saginaw  R.  R.  Co. 

First  mortgage  bonds, 

Sept. 

1,  1951 

1,692,000  00 

1,692,000 

Toledo  Canada  Southern  &  Detroit  Ry. 

Co. 

First  mortgage  bonds,  4% 

Jan. 

1,  1956 

3,100,000  00 

3,100,00(1 

Joliet  &  Northern  Indiana  R.  R.  Co. 

First  mortgage  bonds,  4% 

July  10,  1957 

1,500,000  00 

1, 500,000 1 

Grand  River  Valley  R.  R.  Co. 

First  mortgage  bonds,  4% 

Sept. 

1,  1959 

1,500,000  00 

1,500,001 

Bay  City  &  Battle  Creek  Ry.  Co. 

First  mortgage  bonds,  3% 

Dec. 

1,  1989 

49,000  00 

49,000  ( 

Canada  Southern  Ry.  Co. 

First  &  refunding  mortgage  bonds,  5% 

Oct. 

1,  1962 

29,235,000  00 

29,235,000 

Leamington  &  St.  Clair  first  mortgage  bonds,  4% 

Oct. 

1,  1945 

130,000  00 

130.000' 

Detroit  River  Tunnel  Co. 

First  mortgage  bonds,  4l/z% 

May 

1,  1961 

18,000,000  00 

18.000.Offl 
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The  New  York  Central  Railroad  Company 

OWNED  SUBSIDIARIES  OUTSTANDING  IN  THE  HANDS  OF  THE  PUBLIC  AS  OF  DECEMBER  31,  1940,  EXCLUSIVE 
(OR  OF  ITS  LESSOR  COMPANIES  OR  PLEDGED  TO  SECURE  OTHER  INDEBTEDNESS,  WHICH 
■INCLUDED  IN  THE  TABLE 


Lessor  Companies  (concluded) 


Designation  of  Obligation 


Principal 


Held  by  Public 


New  Jersey  Junction  R.  R.  Co. 

First  mortgage  bonds,  4% 

Feb. 

1,  1986 

$1,700,000 

00 

$1,700,000  00 

New  York  &  Harlem  R.  R.  Co. 

Gold  mortgage  bonds,  V/2% 

May 

1,  2000 

12,000,000 

00 

12,000,000  00 

Toledo  and  Ohio  Central  Ry.  Co. 

First  mortgage  bonds  (St.  Mary's  division),  4% 
Refunding  and  improvement  mortgage  bonds,  series 

Feb. 

1,  1951 

500,000 

00 

500,000  00 

A,  Z%% 

June 

1,  1960 

14,567,000 

00 

12,500,000  00 

First  Preference  Income  Bonds  (St.  Mary's  division) 

4% 

Feb. 

1,  1951 

9,000 

00 

4,000  00 

Kanawha  &  Michigan  Ry.  Co. 

First  mortgage  bonds,  4% 

April 

1,  1990 

2,469,000 

00 

2,469,000  00 

St.  Lawrence  »fc  Adirondack  Ry.  Co. 

First  mortgage  bonds,  5% 

July 

1,  1996 

800,000 

00 

800,000  00 

Second  mortgage  bonds,  6% 

Oct. 

1,  1996 

400,000 

00 

400,000  00 

IWest  Shore  R.  R.  Co. 

First  mortgage  bonds,  4% 

Jan. 

1,  2361 

48,735,500 

00 

48,735,500  00 

Total  Lessor  Companies 


$283,634,500  00 


Note. — In  respect  of  certain  items  of  the  above  funded  debt  and  obligations  of  lessor  companies,  The  New  York  Central  Railroad  Company 
is  liable  as  guarantor  in  addition  to  its  liability  under  the  terms  of  the  leases. 


Wholly  Owned  Subsidiaries 
(Clearfield  Bituminous  Coal  Corporation 


(Louisville  &  Jefferson ville  Bridge  and  Railroad 

(Merchants  Despatch  Transportation  Corpora- 
tion 


W  C  &  C— Consolidated  bonds,  5% 
B  C  C  &  C— First  mortgage  bonds,  5% 

First  mortgage  bonds,  4% 


Mar.  1,  1942 
June   1,  1944 

Mar.   1,  1945 


[(New  York  State  Realty  &  Terminal  Co. 


Equipment  Trust  Certificates 
Mortgage  300  Park  Avenue,  N.  Y.  C. 
Mortgage  400  Park  Avenue,  N.  Y.  C. 
Real  Estate,  N.  Y.  C. 


Various 
May   1,  1948 
Dec.  30,  1945 
Various 

Total  Wholly  Owned  Subsidiaries 

t  Guaranteed  as  to  payment  of  principal  and  interest  by  The  Cleveland,  Cincinnati,  Chicago  and  St.  Louis  Railway  Company. 


$1,154,000  00 
263,000  00 

4.500,000  00 1 

5,270,250  00 
750,000  00 
440,000  00 
91.750  00 

$12,469,000  00 
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The  New  York  Central  Railroad  Company 

Statement  as  of  December  31,  1940  of  the  funded  debt  (a)  of  companies  (other  than  lessor  companies)  in  respect  of  the  payment  of  principal 
and/or  interest  of  which  the  Company  and/or  its  lessor  or  controlled  companies  have  assumed  contingent  liability  jointly  and/or  severally  with 
other  railroad  companies,  and  (b)  of  companies  (other  than  lessor  companies  and  wholly  owned  subsidiaries)  of  which  at  least  50%  of  the  capital 
stock  is  owned  by  the  Company  and/or  its  lessor  or  controlled  companies. 


The  Boston  Terminal  Company: 
First  Mortgage 

The  Cincinnati  Union  Terminal  Company: 
First  Gold  Mortgage — Series  D 
Series  E 

Cherry  Tree  and  Dixonville  Railroad  Company: 
First  Mortgage — Series  A 

The  Cleveland  Union  Terminals  Company: 
First  Sinking  Fund  Gold  Mortgage — Series  A 
First  Sinking  Fund  Gold  Mortgage — Series  B 
First  Sinking  Fund  Gold  Mortgage — Series  C 

The  Dayton  Union  Railway  Company: 
First  Mortgage 
General  Mortgage — Series  A 
General  Mortgage — Series  B 

Fort  Wayne  Union  Railway  Company: 
General  Mortgage 

The  Indianapolis  Union  Railway  Company: 
Refunding  and  Improvement  Mortgage — Series  B 

Terminal  Railroad  Association  of  St.  Louis: 
First  Consolidated  Mortgage 
General  Mortgage 

Refunding  and  Improvement  Mortgage — Series  B 

The  Toledo  Terminal  Railroad  Company: 
First  Mortgage 

Union  Depot  Company  (Columbus,  Ohio)  : 
General  Mortgage 

Indiana  Harbor  Belt  Railroad  Company: 
General  Mortgage  Gold 
General  Mortgage  Gold 

The  Lake  Erie  and  Pittsburg  Railway  Company: 
First  Mortgage — Series  A 
First  Mortgage — Series  B 

The  Peoria  and  Eastern  Railway  Company: 
First  Consolidated  Mortgage 
P.  &  E.  Ry. — Income  Mortgage 

Peoria  and  Pekin  Union  Railway  Company: 
First  Mortgage  Gold 

The  Monongahela  Railway  Company: 
First  Mortgage — Series  A 

The  Toronto,  Hamilton  and  Buffalo  Railway  Company: 
First  Mortgage 

Consolidated  Gold  Mortgage — Series  A 


Due 

%Y2%  February  1,  1947 
4%       July  1,  1950 

ZVi%    May  1,  1971 

33A%    February     1,  1969 


4ii%    August        1,  1966 


oV2%    April  1,  1972 

5%       April  1,  1973 

4A%    October       1,  1977 


4%       July  1,  1949 

4%  December  1,  1950 
4%       December    1,  1965 


6%  September  1,  1974 
3H%    March        1,  1986 


5%  August  1,  1944 
4%  January  1,  1953 
33A%   July  1,  1974 


4J4%    November   1,  1957 


iV2%  July 


4%  July 
ilA%  July 


4lA%  July 
5%  July 


4%  April 
4%t  April 


1,  1946 


1,  1957 
1,  1957 


1,  1965 
1,  1965 


1,  1960 
1,  1990 


bV2%  August  1,  1974 
4%       May  1,  1960 


4%  June 
ilA%  August 


1,  1946 
1,  1996 


$13,992,000 
1,163,000 

$24,000,000 
11,901,000 


$10,383,400 
21,370,500 
20,560,000 


$97,000 
1,500,000 
2,400,000 


$5,000,000 
34,500,000 
6,894,000 


$4,225,000 
5,000.000 


$3,478,000* 
142,000* 


$4,722,300 
4,000.000 


*  One-half  owned  by  The  New  York  Central  Railroad  Company.  t  When  earned. 

Statement  of  funded  debt  outstanding  in  the  hands  of  the  public  as  of  December  31,  1940,  of  compan 
panies  have  a  proprietary  interest. 

Missouri  and  Illinois  Bridge  and  Belt  Railroad  Company:  Due 

First  Mortgage  4%       January       1,  1951 


$3,000,000 
1,872,000 

Total 
ios  in  which  lessor 


9,225,0M 
3,620,000' 

8,722,300 
2,929,0W 
11,534,000 

4,872,000 


St.  C,  M.  &  St.  B.  R.  R.  Co.— First  Mortgage 


4%       January       1,  1951 


1(737,000 
739,000 


$209,697,200  | 
or  control^  H 

$1,476,000 


MAY  1  R  1942  «arvyn  Scudder 
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To  the  Stockholders  of  The  New  York  Central  Railroad  Company: 

The  business  of  the  Company  during  1941  continued  to  be  influenced  largely  by  the 
expanding  program  of  National  Defense.  Total  operating  revenues  were  $447,789,655, 
exceeding  those  of  1940  by  $77,243,780— or  20.85  per  cent. 

Throughout  the  year  it  was  again  demonstrated  that,  despite  the  development  of  other 
facilities,  the  railroads  remain  the  country's  chief  agency  of  transportation. 

Additional  and  improved  facilities  and  equipment  have  made  it  possible  for  the  Com- 
pany to  handle  efficiently  the  largely  increased  traffic  occasioned  by  the  war  economy. 

The  balance  sheet,  detailed  statements  of  the  income  and  profit  and  loss  accounts, 
and  other  statistical  tables  appear  herein  commencing  on  page  12. 


Income  account 

The  principal  items  of  the  income  account,  with  dollar  and  percentage  increase  over 
1940,  were — 

 Increase-  


Freight  revenue 

$336,878,403 

$66,604,375 

24.64% 

Passenger  revenue 

66,609,863 

7,287,718 

12.28 

Total  operating  revenues 

447,789,655 

77,243,780 

20.85 

Operating  expenses 

331,438,111 

52,763,131 

18.93 

Railway  tax  accruals 

43,411,829 

9,935,810 

29.68 

Equip,  and  joint  fac.  rents — net  debit 

15,520,955 

1,178,516 

8.22 

Net  railway  operating  income 

57,418,760 

13,366,323 

30.34 

Other  income 

19,083,788 

900,672 

4.95 

Fixed  charges 

48,805,772 

177,082  D 

.36  D 

Net  income 

26,245,562 

14,980,478 

132.98 

D — Decrease. 


Operating  results 

Freight 

The  transportation  of  revenue  freight  increased  25,316,777  tons — 18.54  per  cent — to 
a  total  of  161,865,972  tons. 

Measured  in  ton  mile  units  (one  ton  carried  one  mile),  all  freight  transported,  both 
revenue  and  non-revenue,  was  greater  by  23.97  per  cent,  with  an  increase  of  only  15.43 
per  cent  in  freight  train  miles. 

Automobile  traffic  amounted  to  2,967,145  tons,  a  gain  of  460,100  tons,  or  18.35  per 
cent,  over  1940,  with  gross  revenue  of  $19,763,114,  an  increase  of  $2,433,749 — 14.04  per 


1 


2 


cent.  Except  for  the  curtailment  of  passenger  automobile  production  during  the  latter  part 
of  1941,  the  increase  would  probably  have  been  greater. 

The  ex-lake  movement  of  grain  from  Buffalo  to  the  various  North  Atlantic  ports 
amounted  to  12,273,427  bushels,  compared  with  4,461,774  bushels  during  1940,  indicating 
a  material  increase  of  grain  exportation. 

Bituminous  coal  traffic  for  the  year  was  62,317,794  tons,  exceeding  1940  by  5,042,418 
tons — 8.80  per  cent,  and  gross  revenue  was  371,704,286,  an  increase  of  $6, 506, 648 — 9.98 
per  cent. 

The  iron  ore  handled  for  the  year  amounted  to  9,671,539  tons  compared  with  8,107,992 
tons  handled  in  1940,  an  increase  of  1,563,547  tons,  or  19.28  per  cent.  Tonnage  handled 
from  Lake  Erie  ports  was  8,090,506  gross  tons,  compared  with  6,848,837  gross  tons  in  1940, 
an  increase  of  1,241,669  gross  tons,  or  18.13  per  cent. 

Iron  and  steel  traffic  totaled  10,251,149  tons,  which  was  above  the  1940  figure  by 
2,844,411  tons — 38.40  per  cent,  and  gross  revenue  was  $34,161,927,  an  increase  of  $9,817,308 
— 40.33  per  cent. 

Less-than-carload  freight  handled  totaled  2,402,679  tons,  and  exceeded  1940  by 
686,599  tons,  or  40.01  per  cent,  with  revenue  of  $24,228,464,  an  increase  of  $7,100,507,  or 
41.46  per  cent. 

By  classes,  compared  with  1940,  the  tonnage  and  the  revenues  before  deduction  for 
absorbed  switching,  overcharges,  etc.,  of  all  commodities,  were: 


Tons 

handled 

Increase 

Revenue 

Increase 

Products  of  agriculture 

9,880,552 

1,598,162 

123,476,681 

14,311,109 

Animals  and  products 

2,520,232 

144,953 

18,560,381 

866,290 

Products  of  mines 

92,704,434 

10,108,917 

103,750,675 

12,731,533 

Products  of  forests 

4,186,671 

1,248,829 

9,942,631 

3,064,700 

Manufactures  and  miscellaneous 

50,171,404 

11,529,317 

172,533,164 

42,461,860 

All  less  than  carload  traffic 

2,402,679 

686,599 

24,228,464 

7,100,507 

Total 

161,865,972 

25,316,777 

1352,491,996 

170,535,999 

Passenger 

The  total  number  of  passengers  carried  was  49,324,576,  an  increase  of  1,792,854,  or 
3.77  per  cent.  Interline  and  local  passengers  were  above  the  previous  year's  figure  by 
890,019 — 33.46  per  cent,  and  1,876,186 — 11.45  per  cent,  respectively.  Commutation 
passengers  decreased  compared  with  1940,  by  973,351,  or  3.42  per  cent.  Passengers  carried 
one  mile  totaled  3,508,301,326,  exceeding  the  1940  figure  by  461,006,671,  or  15.13  per  cent. 

The  increased  passenger  traffic  was  largely  due  to  the  expanded  industrial  activity  and 
movement  of  military  personnel. 

An  outstanding  improvement  in  our  passenger  service  was  the  inauguration  of  the 
stainless  steel  streamlined  Empire  State  Express  on  December  7,  1941,  operating  between 
New  York,  Buffalo,  Cleveland,  and  Detroit.  In  addition,  66  new  streamlined  coaches  were 
placed  in  service  on  the  principal  through  trains. 

Operating  expenses 

The  continuation  of  an  enlarged  maintenance  program  and  larger  force  required  to 
handle  the  greater  volume  of  traffic,  accompanied  by  higher  wages  and  material  costs, 
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resulted  in  increased  expenses  of  $52,763,13 1,  or  18.93  per  cent,  over  the  previous  year. 
The  advance  in  rates  of  pay  of  employees,  effective  during  the  last  four  months  of  the  year, 
amounted  to  $7,788,915. 


By  groups,  expenses  for  1941, 

compared  with  1940,  were 

as  follows; 

Increase  or 

Decrease 

Amount 

Amount 

Per  Cent 

Maintenance  of  way  and  structures 

$53,156,074 

$13,701,479  I 

34.73  I 

Maintenance  of  equipment 

92,454,568 

14,464,835  I 

18.55  I 

Traffic 

6,667,758 

71,168  I 

1.08  I 

Transportation 

162,457,180 

22,958,870  I 

16.46  I 

Miscellaneous  operations 

6,351,038 

840,510  I 

15.25  I 

General 

10,462,528 

782,203  I 

8.08  I 

Transportation  for  investment — credit 

111,035 

55,934  D 

101.51  D 

Total 

$331,438,111 

$52,763,131  I 

18.93  I 

The  maintenance  of  way  and  structures  group  reflects  increases  in  most  of  the  accounts, 
due  mainly  to  the  enlarged  maintenance  program  and  increased  material  costs.  Higher 
wages  amounting  to  $1,456,877,  were  also  a  contributing  factor.  The  number  of  crossties 
installed  exceeded  the  number  in  the  previous  year  by  about  25  per  cent,  while  track  miles 
of  new  and  relayer  rail  laid  increased  about  22  per  cent  and  32  per  cent,  respectively.  The 
comparatively  mild  winter  resulted  in  decreased  expenditures  for  removal  of  snow,  ice,  and 
sand  of  $798,951. 

Total  locomotive  and  car  miles  increased  12,791,397,  or  11.16  per  cent,  and  373,784,400, 
or  15.94  per  cent,  respectively,  over  1940.  In  keeping  with  the  greater  demand  for  loco- 
motives and  cars  during  1941  and  the  expected  increased  demand  during  1942,  the  expendi- 
tures in  the  maintenance  of  equipment  group  show  substantial  increases  for  the  majority 
of  accounts.  Higher  wages  account  for  $1,681,021,  and  increased  material  costs  for  approxi- 
mately $1,629,165.  The  number  of  locomotives  which  received  classified  repairs  was  1,427, 
compared  with  1,030  during  the  preceding  year;  and  27,599  freight  cars  were  given  medium 
and  heavy  repairs,  as  compared  with  20,681  in  1940. 

Traffic  expenses  were  higher  than  in  the  previous  year  by  $71,168,  due  primarily  to 
increased  wages. 

In  the  transportation  group  most  of  the  accounts  show  increases,  largely  because  of 
the  expanded  volume  of  traffic  handled  and  the  wage  adjustment,  which  latter  item 
amounted  to  $4,087,007.  Net  ton  miles  of  all  freight  handled  in  freight  trains  increased 
7,789,831,213,  or  23.97  per  cent.  Higher  fuel  costs  accounted  for  an  increase  of  approxi- 
mately $1,407,886. 

Charges  for  miscellaneous  operations  exceeded  the  previous  year  by  $840,510.  Most 
of  this  is  represented  in  the  cost  of  operating  dining  and  buffet  service,  which  increased 
$740,748,  with  food  costs  approximately  23  per  cent  higher.  The  cost  of  operating  grain 
elevators  was  above  the  year  1940  by  $81,232.  The  wage  increase  for  this  group  amounts 
to  $181,946. 

General  expenses  were  above  the  1940  charge  by  $782,203,  increased  wage  rates  ac- 
counting for  $264,725. 


4 


The  outstanding  operating  performance  during  1941  is  reflected  in  the  following: 
Gross  ton  miles  per  freight  train  hour  (the  unit  of  performance  indicating  both  train 
load  and  speed)  were  39,544,  the  highest  on  record,  while  net  ton  miles  per  freight  train 
hour  set  a  new  high  of  16,962.  Average  miles  per  freight  car  day  (a  measure  of  car  use) 
increased  approximately  17.88  per  cent  over  the  previous  year.  Average  revenue  train  load 
increased  7.52  per  cent  over  1940.  Fuel  consumed  during  the  year  per  1,000  gross  ton  miles 
in  freight  train  service  was  100  pounds,  or  a  reduction  of  1.96  per  cent  compared  with  1940. 

Wage  negotiations 

As  a  result  of  demands  made  on  the  railroads  by  the  various  labor  organizations  for 
wage  increases,  including  vacations  with  pay  for  certain  of  the  non-operating  employees, 
and  the  failure  to  reach  a  satisfactory  agreement  following  protracted  negotiations  by  the 
representatives  of  railroads  and  employees,  the  former  invoked  the  services  of  the  National 
Mediation  Board  pursuant  to  the  Railway  Labor  Act.  Conferences  held  by  the  Board  came 
to  an  end  when  the  employees  declined  to  accept  the  Board's  proposal  to  arbitrate.  On 
September  10,  1941,  the  President  of  the  United  States  appointed  an  Emergency  Board 
which  conducted  hearings  between  September  16  and  October  22,  and  on  November  5, 
1941,  reported  to  the  President  recommending  temporary  wage  increases.  The  recom- 
mendations of  that  Board  were  accepted  by  the  railroads,  but  declined  by  the  employees. 
On  November  27  the  President  reconvened  the  Board,  and  the  latter  acting  in  the  capacity 
of  mediators  effected  an  agreement  on  December  5,  confirming  increases  originally  awarded 
effective  between  September  1  and  November  30,  with  further  permanent  increases  effec- 
tive December  1,  including  vacations  with  pay  for  non-operating  groups. 

The  estimated  annual  increased  cost  to  the  Company  on  the  basis  of  the  1941  payrolls 
includes  wage  increases,  $27,268,400;  vacations  (effective  January  1,  1942),  $2,500,000; 
additional  payroll  taxes  (unemployment  and  retirement),  $1,729,200;  a  total  of  $31,497,600 
— or  15.1  per  cent. 

Freight  and  passenger  rates 

The  Company  joined  with  substantially  all  railroads  of  the  United  States  in  an  appli- 
cation filed  December  13,  1941,  with  the  Interstate  Commerce  Commission  for  authority 
to  increase  freight  rates  and  accessorial  charges  and  passenger  fares  by  ten  per  cent,  with 
certain  exceptions.  At  the  close  of  the  year  this  application  was  still  pending  before  that 
Commission. 

Railway  tax  accruals 

Railway  taxes  for  the  year  (a  schedule  of  which  will  be  found  on  pages  30-31)  aggre- 
gated $43,411,829,  an  increase  of  $9,935,810,  or  29.68  per  cent  compared  with  1940.  Taxes 
amounted  to  9.7  cents  for  each  dollar  of  operating  revenue,  or  $6.73  per  share  of  stock. 

The  increase  of  $6,699,751  in  the  items  of  Federal  and  Canadian  income,  surtax  and 
excess  profits  taxes  was  caused  by  greater  earnings  and  higher  tax  rates.  The  increase  in 
Federal  tax  on  capital  stock  was  due  to  a  higher  declared  value  and  increased  rate.  The 
charges  for  unemployment  insurance  tax  and  retirement  excise  tax  were  above  the  1940 
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figure  by  $1,937,226,  by  reason  of  the  larger  number  of  employees  and  the  higher  compensa- 
tion paid  during  the  year.  The  decrease  of  $1,089,563  shown  for  taxes  on  real  and  personal 
property  was  brought  about  by  an  adjustment  of  over-accruals  in  prior  years. 

Other  income 

Other  income  increased  $900,672  over  the  previous  year.  Income  from  separately 
operated  properties,  dividends,  interest,  and  miscellaneous  items  increased  by  $2,076,730, 
partially  offset  by  a  decrease  of  $1,176,058  in  rent  and  other  income  from  non-operating 
physical  properties  and  in  miscellaneous  items. 

Fixed  charges 

The  decrease  of  $177,082  in  this  item  as  compared  with  the  preceding  year  is  explained 
as  follows: 

Rent  for  leased  roads  and  equipment  was  in  excess  of  1940  by  $353,061.  The  major 
increases  were  in  amounts  payable  to  The  Mahoning  Coal  Railroad  Company,  $342,399, 
and  The  Peoria  and  Eastern  Railway  Company,  $359,315.  Offsetting  in  part  are  decreases 
of  $1 10,050  and  $14,529  on  account  of  the  discontinuance,  by  agreement,  of  rental  payments 
to  the  Lake  Erie,  Alliance  &  Wheeling  and  the  Joliet  and  Northern  Indiana  railroad 
companies,  respectively;  $166,192  because  of  maturity  and  reacquirement  of  bonds  of 
The  Cleveland,  Cincinnati,  Chicago  and  St.  Louis  Railway  Company;  and  $12,926  by 
reason  of  matured  equipment  trust  certificates. 

Interest  on  funded  debt  was  above  the  previous  year  by  $125,685.  There  was  an 
increase  in  interest  charges  of  $173,333  on  the  Company's  secured  notes  held  by  several 
banks,  due  to  change  in  classification  when  notes  were  renewed  April  30,  1940;  $22,688 
on  account  of  the  2>2  per  cent  equipment  trust  of  1939;  $74,534  on  account  of  the  2  per  cent 
equipment  trust  of  1940,  due  to  full  year's  interest  in  1941  as  compared  to  partial  year's 
interest  in  1940;  $171,462  on  account  of  the  \  yi  per  cent  equipment  trust  of  February  15, 
1941;  and  $147,187  on  account  of  the  2j4  Per  cer>t  equipment  trust  of  July  15,  1941.  As  a 
partial  offset,  there  were  the  following  decreases:  $52,231  due  to  the  acquisition  of  the 
Company's  4  per  cent  debenture  bonds  of  1912;  $105,546  by  reason  of  the  retirement  of 
$4,041,000  ten-year  3)4  per  cent  bonds  through  the  operation  of  the  sinking  fund;  $77,250 
by  the  retirement  of  $3,000,000  of  the  Company's  serial  secured  notes;  $70,495  by  the 
retirement  on  April  1  of  $5,000,000  secured  promissory  2  per  cent  notes  due  September  1; 
$144,695  from  payment  of  maturing  equipment  obligations;  and  $13,302  from  other  minor 
items. 

Interest  on  unfunded  debt  was  less  by  $655,828,  accounted  for  largely  by  the  inclusion 
under  this  head  during  a  portion  of  1940  of  interest  on  bank  loans  which  were  carried  as 
current  liabilities  prior  to  the  renewal  and  extension  of  $16,000,000  thereof  during  1940, 
after  which  they  were  classified  as  funded  debt. 

Net  income 

The  net  income  for  the  year  as  indicated  by  the  foregoing  summary  of  the  income 
account,  was  $26,245,562,  which  was  transferred  to  the  profit  and  loss  account. 
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Depreciation  of  Boston  and  Albany  Railroad  property 

In  order  to  properly  adjust  the  accounts  to  reflect  a  ruling  by  the  Department  of 
Public  Utilities  of  the  Commonwealth  of  Massachusetts  in  respect  to  depreciation  on 
property  leased  from  the  Boston  and  Albany  Railroad  Company,  34,506,911  was  included 
in  expenses  for  maintenance  of  way  and  structures  representing  depreciation  accrued  from 
July  1,  1927,  to  December31, 1941,  on  certain  leased  property  of  that  company  and  $254,133 
in  expenses  for  maintenance  of  equipment  representing  depreciation  accrued  during  the  same 
period  on  certain  power  plant  machinery.  In  addition,  a  net  amount  of  $2,526,075  previously 
carried  in  other  investments — advances,  was  charged  to  profit  and  loss  in  order  to  pro- 
vide for  the  amount  of  depreciation,  as  found  by  the  Department  of  Public  Utilities, 
which  had  accrued  from  the  date  of  the  lease  to  July  1,  1927.  Current  depreciation  to  be 
charged  to  operating  expenses  will  approximate  $300,000  per  year. 


Liquidation  of  The  Securities  Corporation  of  the  New  York  Central  Railroad 

The  assets  of  The  Securities  Corporation  of  the  New  York  Central  Railroad,  a  wholly 
owned  subsidiary,  were  in  November,  1941,  transferred  to  the  Company.  These  assets> 
which  were  held  in  the  interest  of  the  Company,  consisted  principally  of  shares  of  stock  of 
The  Delaware,  Lackawanna  and  Western  Railroad  Company  which  had  been  acquired  in 
1929-1931  at  an  aggregate  cost  of  $17,294,882  in  connection  with  the  so-called  four-party 
plan  of  consolidation  of  Eastern  railroads  under  which  the  Lackawanna  Railroad  was 
assigned  to  the  New  York  Central  System;  and  advances  in  connection  with  the  acquisition 
of  stock  of  the  United  States  Freight  Company,  a  large  freight  forwarding  company, 
acquired  in  1929-1931  at  an  aggregate  cost  of  $14,843,248.  Following  such  transfers,  the 
Securities  Corporation  was  dissolved. 

The  difference  between  the  Company's  investment  in  the  Securities  Corporation  and 
the  current  estimated  market  value  of  the  assets  taken  over,  amounting  to  $26,842,643, 
was  charged  to  profit  and  loss. 

Stockholders 

At  the  end  of  1941  the  capital  stock  of  the  Company  was  owned  by  61,501  holders 
(an  average  holding  of  104.83  shares),  a  decrease  of  844  holders  compared  with  Decem- 
ber 31,  1940. 

Funded  debt 

Changes  in  the  funded  debt  of  the  Company,  in  detail,  were  as  follows: 

The  amount  outstanding  on  December  31,  1940  $648,732,200 
was  increased  by  issue  of: 

New  York  Central  Railroad  Equipment  Trust  of  1941,  \pi  per  cent  equipment 

trust  certificates  10,900,000 

New  York  Central  Railroad  Second  Equipment  Trust  ot  1941,  2)4  per  cent 

equipment  trust  certificates  15,000,000 

Carried  forward  $674,632,200 
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Brought  forward  ?674,632,200 

and  was  reduced  by  the  retirement  of: 

2.6  per  cent  serial  secured  notes,  due  April  1,  1941  $3,000,000 

2  per  cent  promissory  secured  notes,  due  September  12,  1941  5,000,000 
Ten-year  3$4  per  cent  secured  sinking  fund  bonds  under  the  sinking  fund 

provisions  4,041,000 

N  Y  C  &  H  R  R  R  Co  4  per  cent  gold  debentures  of  1912  344,000 
Payments  falling  due  during  the  year  on  the  Company's  liability  for  principal 

installments  under  equipment  trust  agreements: 

N  Y  C  R  R  Co  Trust  of  1929,  April  13,  1941  1,100,000 

N  Y  C  R  R  Co  Second  Trust  of  1929,  November  30,  1941  745,000 

N  Y  C  R  R  Co  Trust  of  1930,  May  14,  1941  952,000 

N  Y  C  R  R  Co  Trust  of  1937,  March  14,  1941  286,000 

N  Y  C  R  R  Co  Trust  of  1939,  November  30,  1941  900,000 

N  Y  C  R  R  Co  Trust  of  1940,  May  30,  1941  1,040,000  17,408,000 

$657,224,200 


Bonds  previously  reacquired  as  investments,  now  transferred  to  "Securities 

issued  or  assumed,"  held  by  or  for  the  Company. 
N  Y  C  R  R  Co  4}4  per  cent  refunding  and  improvement  mortgage  bonds, 

Series  "A"  $587,000 
N  Y  C  R  R  Co  5  per  cent  refunding  and  improvement  mortgage  bonds, 

Series  "C"  25,000 

N  Y  C  R  R  Co  4  per  cent  consolidation  mortgage  bonds,  Series  "A"  387,000  999,000 


leaving  the  unmatured  funded  debt  outstanding  on  December  31,  1941  $656,225,200 


On  December  31,  1941,  there  were  also  outstanding  and  carried  as  deferred  liabilities,  $27,957,140  payable 
over  a  period  of  years  to  the  State  of  New  York  for  the  Company's  proportion  of  the  cost  of  grade  crossing 
eliminations,  and  $2,572,763  due  for  equipment  acquired  under  railroad  equipment  lease  agreements 
assigned  to  banks. 


Aggregate  outstanding  capital  obligations  of  the  Company,  its  lessors,  and  wholly  owned 
subsidiaries 

As  of  December  31,  1941,  there  was  outstanding  in  the  hands  of  the  public,  debt  of 
the  Company  and  its  lessor  companies  in  the  aggregate  amount  of  $969,056,103  (including 
the  $27,957,140  payable  to  the  State  of  New  York  and  32,572,763  to  banks,  referred  to 
in  the  preceding  paragraph,  and  also  including  $7,267,000  of  the  then  outstanding  N.  Y  .  C. 
&  H.  R.  R.  Co.  4  per  cent  debentures  of  1912  due  January  1,  1942,  for  payment  of  which 
funds  have  been  deposited),  which  compared  with  a  total  of  $963,239,405  at  the  end  of 
1940,  an  increase  of  $5,816,698,  due  to  issuance  of  $25,900,000  equipment  trust  certificates 
during  1941,  not  fully  offset  by  retirements. 

Of  the  total  debt  of  the  Company  and  its  lessor  companies  outstanding  in  the  hands  of 
the  public  on  December  31,  1941  (excluding  the  $7,267,000 — 4  per  cent  debentures  of  1912, 
referred  to  in  the  preceding  paragraph)  $20,750,199  matures  on  or  prior  to  December  31, 
1942,  including  sinking  fund  payments  and  amounts  due  the  State  of  New  York  and 
various  banks. 

There  was  outstanding  on  December  31,  1941,  capital  stock  of  lessor  companies  not 
owned  by  the  Company  or  by  lessor  companies,  in  the  aggregate  par  amount  of  $55,017,515. 
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There  was  also  held  by  the  public  as  of  the  same  date,  funded  debt  amounting  to 
$11,541,000  of  certain  wholly  owned  subsidiaries  of  the  Company  or  its  lessor  companies: 
viz.,  Clearfield  Bituminous  Coal  Corporation,  Louisville  &  Jeffersonville  Bridge  and  Rail- 
road Company,  Merchants  Despatch  Transportation  Corporation,  and  New  York  State 
Realty  and  Terminal  Company.  Of  this  debt,  $2,411,000  matures  during  1942. 

Reference  is  made  to  tables  on  pages  25-26  for  detailed  statements  of  funded  debt 
of  the  Company,  and  on  pages  47-49  for  capital  stock  and  funded  debt  of  its  lessor  com- 
panies, funded  debt  of  subsidiary  companies,  and  on  page  54  for  other  liabilities,  etc.,  as 
of  December  31,  1941. 

New  York  Central  Railroad  Equipment  Trust  of  1941 

This  trust  was  established  by  agreement  dated  February  15,  1941,  and  there  was 
issued  thereunder  $10,900,000,  par  value,  of  l}i  per  cent  equipment  trust  certificates 
maturing  in  equal  annual  installments  of  $1,090,000  each  on  February  15  in  the  years 
1942-1951,  inclusive,  representing  approximately  90  per  cent  of  the  cost  of  equipment 
leased  by  the  trustee  to  this  Company.  These  certificates  are  guaranteed,  as  to  payment 
of  par  value  and  dividends,  by  endorsement  by  this  Company.  The  equipment  included 
in  the  trust,  costing  approximately  $12,173,885,  consists  of  36  oil-electric  switching  loco- 
motives, 1,045  freight  cars,  and  127  passenger  train  cars,  among  which  are  the  32  stainless 
steel  cars  comprising  the  2  new  Empire  State  Express  trains. 

New  York  Central  Railroad  Second  Equipment  Trust  of  1941 

This  trust  was  established  by  agreement  dated  July  15,  1941,  and  there  was  issued 
thereunder  $15,000,000,  par  value,  of  2%  per  cent  equipment  trust  certificates  maturing 
in  equal  annual  installments  of  $1,500,000  each  on  July  15  in  the  years  1942-1951,  inclusive, 
and  representing  approximately  90  per  cent  of  the  cost  of  equipment  leased  by  the  trustee 
to  this  Company.  These  certificates  are  guaranteed,  as  to  payment  of  par  value  and  divi- 
dends, by  endorsement  by  this  Company.  The  equipment  included  in  the  trust,  costing 
approximately  $16,808,333,  consists  of  5,000  freight  cars,  15  oil-electric  switching  loco- 
motives, and  15  Mohawk  type  freight  locomotives. 

Property  investment  accounts 

Changes  for  the  year,  as  shown  in  detail  on  pages  21-24,  were  as  follows 
Road 

Equipment 

Improvements  on  leased  property 
Miscellaneous  physical  property 

Net  increase 


Important  improvements 

Equipment 

The  Company  installed  the  following  new  equipment  in  1941 :  98  passenger  train  cars, 
including  2  complete  trains  of  stainless  steel  cars  for  operation  as  the  Empire  State  Express; 
10  high-speed  steam  locomotives  for  use  in  fast  freight  service;  36  oil-electric  switching 
locomotives  for  use  in  yard  service;  and  2,324  freight  cars  of  various  types  having  a  carry- 
ing capacity  aggregating  133,048  tons. 


$2,167,270  Inc. 
14,827,704  Inc. 
1,474,897  Inc. 
806,570  Dec. 


$17,663,301  Inc. 
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Equipment  on  order  for  future  delivery  includes  30  new  lightweight  streamlined 
passenger  train  cars;  40  high-speed  steam  locomotives  for  use  in  fast  freight  service;  2  high- 
speed oil-electric  locomotives  for  through  passenger  trains;  45  oil-electric  switching  loco- 
motives for  use  in  yard  service;  4,100  fifty-five  ton,  40'6"  box  cars;  1,400  seventy-ton, 
52'6"  gondola  cars;  100  seventy-ton,  65'6"  gondola  cars;  500  fifty-five  ton  hopper  cars; 
300  seventy-ton,  52'6"  flat  cars,  and  3  one  hundred  and  twenty-three  ton  transformer  cars 
for  handling  machinery  shipments  of  unusual  size  and  weight. 

During  the  year  an  additional  101  passenger-carrying  cars  and  11  dining  cars  were 
air-conditioned.  The  air-conditioning  of  160  additional  passenger-carrying  cars  during 
the  year  1942  has  been  authorized. 

W est  Side,  New  York  City 
With  the  completion  of  the  reconstruction  of  the  yard  easterly  of  Eleventh  Avenue 
between  30th  and  33rd  Streets,  the  entire  improvement  started  in  1929  between  Spuyten 
Duyvil  and  St.  John's  Park,  including  the  elimination  of  105  grade  crossings  and  the  longi- 
tudinal occupation  of  city  streets,  is  now  finished. 

Grand  Central  Terminal  Area 
New  Travel  Bureaus  were  installed  adjacent  to  the  ticket  offices  fronting  on  the 
waiting  room  in  the  terminal  for  the  purpose  of  affording  more  convenient  and  commodious 
facilities  to  the  traveling  public. 

Grade  Crossing  Eliminations  and  Reconstruction  of  Bridges 
The  program  for  the  elimination  of  grade  crossings  of  highways  and  reconstruction  of 
existing  highway  bridges  with  funds  supplied  mostly  by  the  Federal  Government  and 
involving  relatively  small  contributions  on  the  part  of  the  railroad  company,  has  been 
continued,  and  1 1  eliminations  and  7  reconstruction  projects  have  been  completed,  and 
9  eliminations  and  1  reconstruction  project  are  under  way. 

Under  the  grade  crossing  laws  of  the  State  of  New  York,  28  crossings  on  this  Com- 
pany's line  have  been  eliminated,  including  the  completion  of  the  major  grade  crossing 
project  on  the  main  line  at  Dunkirk,  and  the  work  of  eliminating  12  grade  crossings,  includ- 
ing a  major  grade  separation  on  the  main  line  at  Herkimer,  is  under  way.  Under  an  arrange- 
ment with  the  State  of  Michigan  and  the  City  of  Dearborn,  the  elimination  of  the  grade 
crossings  at  Military  Avenue  was  completed. 

Construction  of  Industrial  Tracks 
Industrial  or  spur  tracks  were  constructed  during  the  year  at  a  number  of  different 
points  in  order  to  serve  large  and  important  plants  and  facilities  established  as  a  part  of 
the  National  Defense  program. 


Mileage  operated 


The  mileage  operated  by  the  Company  at  the 

end  of  the  year, 

compared 

with  the 

previous  year,  was  as  follows: 

1941 

1940 

Miles 

Miles 

Miles 

Main  line  and  branches 

3,634.00 

3,653.88 

19.88  Dec. 

Leased  lines  and  lines  operated  under  contract 

6,465.62 

6,464.96 

.66  Inc. 

Trackage  rights 

818.14 

822.05 

3.91  Dec. 

Total 

10,917.76 

10,940.89 

23.13  Dec. 

The  changes  indicated  in  the  foregoing  table  are  due  principally  to  the  abandonment 
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of  unprofitable  mileage  and  the  reclassification  of  certain  other  trackage.  Abandonments 
included  6.61  miles  of  the  Fayette  Branch  in  Michigan  and  Ohio,  and  10.22  miles  of  the 
Canada  Southern  from  Niagara  Junction  to  Chippawa,  Ontario. 


Pensions 

There  were  539  retired  officers  and  employees  receiving  pensions  under  the  Company's 
supplementary  pension  system  at  the  close  of  the  year,  payments  by  the  Company  in 
these  cases  representing  the  amount  by  which  the  pension  computed  under  the  Company 
plan  exceeds  the  maximum  of  $120  per  month  allowable  under  the  Railroad  Retirement 
Act.  The  total  amount  paid  by  the  Company  in  supplementary  pensions  during  the  year 
was  2359,735. 

Valor  medals 

Since  1926  the  Company  has  awarded  medals  in  recognition  of  outstanding  valor  by 
employees  who,  at  the  risk  of  their  lives,  saved  others.  During  the  year  medals  were 
presented  to: 

Lester  L.  Ziler,  Brakeman,  Ansonia,  Ohio,  and 

Verne  C.  Frizzell,  Fireman,  11226  E.  Michigan  Avenue,  Jackson,  Michigan. 

Changes  in  organization 

Loss  by  death 

September  28,  C.  F.  Smith,  Manager,  Passenger  Transportation. 

Retirements 

January  31,     P.  V.  D.  Lockwood,  Advertising  Manager. 

May  31,  J.  L.  Truden,  General  Manager. 

June  30,  F.  O.  Stafford,  Freight  Traffic  Manager. 

R.  Van  Ummersen,  Freight  Traffic  Manager. 
August  31,      W.  C.  Wishart,  Vice-President,  Accounting. 
October  31,      B.  R.  Brenan,  Assistant  Freight  Traffic  Manager. 
November 30,  J.  G.  Walber,  Vice-President,  Personnel. 


Appointments 

January  1,       A.  H.  Wright,  Vice-President  and  General  Manager,  Line  Buffalo  and 
East,  New  York. 

J.  J.  Brinkworth,  Assistant  General  Manager,  Line  Buffalo  and  East, 
Syracuse. 

W.  A.  Jackson,  General  Superintendent,  Telegraph  and  Telephone, 
New  York. 

January  15,     J.  P.  Patterson,  Senior  Assistant  to  Vice-President,  Freight  Traffic, 
New  York. 

M.  R.  Garrison,  Assistant  to  Vice-President,  Freight  Traffic,  New  York. 

D.  E.  Gelatt,  Assistant  to  Vice-President,  Freight  Traffic,  New  York. 

J.  P.  Dervin,  Freight  Traffic  Manager,  New  York. 

G.  H.  Clark,  Assistant  Freight  Traffic  Manager,  New  York. 

J.  M.  Breen,  General  Freight  Agent,  New  York. 
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April  1, 
June  1, 

Julyl, 


R.  E.  Shineman,  Assistant  to  Vice-President,  Traffic,  New  York. 
G.  A.  Kirley,  General  Manager,  Boston. 
J.  E.  Anderson,  Freight  Traffic  Manager,  Cleveland. 
R.  G.  Henderson,  Freight  Traffic  Manager,  Boston. 
E.  P.  Gardiner,  Assistant  Freight  Traffic  Manager,  Boston. 
J.  A.  Keegan,  Freight  Traffic  Manager,  Cincinnati. 
L.  Blue,  General  Freight  Agent,  Chicago. 
S.  Lancaster,  General  Freight  Agent,  Boston. 
September  1,   L.  V.  Porter,  Vice-President  and  Comptroller,  New  York. 
G.  H.  Albach,  Assistant  Comptroller,  New  York. 
L.  C.  Anderson,  Manager,  Passenger  Transportation,  New  York. 
G.  H.  Baker,  General  Superintendent,  Passenger  Transportation,  New 
York. 

L.  W.  Horning,  Manager,  Personnel,  New  York. 


October  1, 


December  1, 


The  war  calls  for  the  utmost  in  the  way  of  effort  and  cooperation  on  the  part  of  the 
transportation  industry  and,  so  far  as  the  personnel  of  the  New  York  Central  System  is 
concerned,  we  are  confident  that  it  will  fully  discharge  its  responsibility.  The  improvement 
of  facilities,  and  additions  to  equipment  made  during  the  year,  with  the  additional  equip- 
ment ordered  for  future  delivery,  will,  it  is  believed,  enable  the  Company  to  do  its  part  in 
meeting  the  transportation  needs  of  the  Country. 

The  Board  records  its  appreciation  of  the  whole-hearted  and  efficient  manner  in  which 
the  officers  and  employees  have  carried  out  the  duties  assigned  to  them. 


For  the  Board  of  Directors, 
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Annual  Report 

COMPARATIVE  CONDENSED  GENERAL  BALANCE 


1940 
8701,056,154  47 

84,203,010  76 
307,814,044  41 
148,562,398  13 
109,190  62 
60,754  28 
51,011,180  14 


418,376,311  22 


ASSETS 

Investments 

Investment  in  road 
Investment  in  equipment 

Trust 

Owned 

Improvements  on  leased  property 
Sinking  funds 

Deposits  in  lieu  of  mortgaged  property  sold 
Miscellaneous  physical  property 
Investments  in  affiliated  companies  (Note  A) 
$159,505,839  45  Stocks 
50,584,227  38  Bonds 
34,579,182  48  Notes 
173,707,061  91  Advances 


$159,354,890  45 
49,'864,570  59 
34,579,182  48 
141,243,158  74 


TOTAL  INVESTMENTS  IN  AFFILIATED  COMPANIES 

Other  investments  (Note  A) 

$27,234,906  48             Stocks  $27,949,644  62 

7,730,176  52             Bonds  8,386,097  59 

216,143  61             Notes  157,687  27 

4.749,975  46             Advances  915,457  01 

72,594  22            Miscellaneous  1,694,287  28 


40,003,796  29 
$1,751,196,840  32 


$29,275,107  28 

45.000  00 
3,380,179  58 

61.001  38 
6,338,749  25 
7,471,723  79 

28,229,557  76 
2,038,075  05 
682,682  67 
573,910  74 

$78,095,987  50 


total  other  investments 
total  investments 

Current  assets 

Cash  (Note  B) 

Temporary  cash  investments 

Special  deposits 

Loans  and  bills  receivable 

Net  balance  receivable  from  agents  and  conductors  (Note  C) 

Miscellaneous  accounts  receivable 

Material  and  supplies 

Interest  and  dividends  receivable 

Rents  receivable 

Other  current  assets 

TOTAL  CURRENT  ASSETS 


1941 
$703,223,424  37 

100,047,784  42 
306,796,975  06 
150,037,295  15 
97,542  50 
291,368  78 
50,204,609  84 


385,041,802  26 


39,103,173  77 


Comparison 
$2,167,269  90  Inc 

15,844,773  66Int 
1,017,069  35Det 
1,474,897  02  Inc 
11,648  12  Dec 
230,614  50  Inc 
806,570  30  Dee 

150,949  00  Dec 
719,656  79  Dec 

32,463,903  17  Dec 


714,738  14  Inc 

655,921  07  Inc 

58,456  34  Da 

3,834,518  45  Dec 

1,621,693  06  Inc 


$1,734,843,976  15     $16,352,864  17  Dec 


$30,664 
6,040 
36,083 
57 
7,249 
9,485 
37,294 
2,125. 
468. 
990 


498  23 
000  00 
296  70 
221  20 
819  74 
137  48 
864  40 
174  42 
080  44 
064  72 


$1,389,390 
5,995,000 
32,703,117 
3,780 
911,070 
2,013,413 
9,065,306 
87,099 
214,602 
416,153 


95  Inc 
00  Inc 
12  Inc 
18  Dec 
49  Inc 
69  Inc 
64  Inc 
37  Inc 
23  Dec 
98  Inc 


$130,458,157  33     $52,362,169  83  Inc 


Deferred  assets 


$181,649  39    Working  fund  advances 
1,672,599  69    Insurance  and  other  funds 
3,641,351  15    Other  deferred  assets 


$174,431  91 
1,078,113  36 
3,156,217  91 


$7,217  48  Dei 
594,486  33  Dec 
485,133  24  Dec 


$5,495,600  23 

TOTAL  DEFERRED  ASSETS 

$4,408,763  18 

$1,086,837  05  Dei 

Unadjusted  debits 

$72,914  11 
6,751,037  70 

Rents  and  insurance  premiums  paid  in  advance 
Other  unadjusted  debits 

$80,001  60 
12,091,800  19 

$7,687  49  Inc 
5,340,762  49  Inc 

$6,823,951  81 

TOTAL  UNADJUSTED  DEBITS 

$12,172,401  79 

$5,348,449  98  Inc 

$1,841,612,379  86 

$1,881,883,298  45 

$40,270,918  59 IM 

Note  A. — Carried  at  cost,  or  less. 

Note  B.— Includes  $1,137,560.73  in  Canadian  funds. 

Note  C. — Includes  $331,936.40  collectible  in  Canadian  funds. 

Note  D. — As  of  December  31,  1941,  comprises  liability  to  lessor  companies  for  which  the  New  York  Central  is  obligated  to  mpf 

settlement  on  expiration  of  the  leases:  , 

Equipment  '   $40,225,126  * 

Material  and  supplies   15. 176,407  • 

Miscellaneous   1,565,994  V 

Note  E. — Includes  $205,221.70  payable  in  Canadian  funds. 

This  balance  sheet  does  not  include  the  assets  or  liabilities  of  lessor,  affiliated,  terminal  or  other  companies,  nor  the  liability  of  The  Ne' 
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The  New  York  Central  Railroad  Company 
SHEET,  DECEMBER  31,  1941  and  DECEMBER  31,  1940 


1940 

$562,332,642  40    Capital  stock 


Stock 


LIABILITIES 


Governmental  grants 
$6,149,119  83    Grants  in  aid  of  construction 


$34,072,000  00 
510,919,000  00 
98,241,200  00 
5,500,000  00 


Long  term  debt 
Funded  debt  unmatured 
Equipment  obligations 
Mortgage  bonds 
Collateral  trust  bonds 
Debenture  bonds 


$648,732,200  00 

56,001,281  84  Non-negotiable  debt  to  affiliated  companies  (Note  D) 

$704,733,481  84  total  long  term  debt 

$1,273,215,244  07  total  capitalization 

Current  liabilities 

$4,340,690  68  Traffic  and  car-service  balances  payable — Cr. 

17,793,317  15  Audited  accounts  and  wages  payable  (Note  E) 

1,045,850  07  Miscellaneous  accounts  payable 

2,582,545  82  Interest  matured  unpaid 

149,901  42  Dividends  matured  unpaid 

5,376,604  84  Unmatured  interest  accrued 

2,333,028  58  Unmatured  rents  accrued 

18,515,244  79  Accrued  tax  liability 

6,858,039  33  Other  current  liabilities 

$58,995,222  68  total  current  liabilities 

Deferred  liabilities 

$5,209,271  73  Liability  to  lessor  companies  for  equipment 

35,985,967  82  Other  deferred  liabilities  (Note  F) 


$41,195,239  55 


$87,868  04 
5,904,806  22 
2,426,852  19 
192,905,132  27 
3,476,087  51 
75,706,536  07 

$280,507,282  30 


$7,918,893  46 
1,701,054  96 
178,079,442  84 

$187,699,391  26 

$1,841,612,379  86 


total  deferred  liabilities 

Unadjusted  credits 
Premium  on  funded  debt 
Insurance  and  casualty  reserves 
Accrued  depreciation — road 
Accrued  depreciation — equipment 
Accrued  depreciation — miscellaneous  physical  property 
Other  unadjusted  credits  (Note  G) 

total  unadjusted  credits 

Corporate  surplus 
Additions  to  property  through  income  and  surplus 
Miscellaneous  fund  reserves 
Profit  and  loss — balance 

total  corporate  surplus 


1941 
$562,332,642  40 

$6,148,527  67 


$54,949,000  00 

509,576,000  00 

86,200,200  00 

5,500,000  00 

$656,225,200  00 
56,967,528  41 

$713,192,728  41 

$1,281,673,898  48 


$5,282,424  00 
25,824,615  48 
1,943,676  21 
2,691,048  96 
149,821  67 
5,499,014  87 
2,913,692  93 
23,242,401  00 
6,766,969  15 


Comparison 


$4,216,763  42 
35,302,256  09 

$39,519,019  51 


$139,212  66 
6,081,368  10 
2,429,051  70 
204,301,070  09 
3,476,599  12 
85,811,265  22 

$302,238,566  89 


$7,968,673  23 
1,701,054  96 
174,468,421  11 

$184,138,149  30 


$592  16  Dec 


$20,877,000  00  Inc 
1,343,000  00  Dec 
12,041,000  00  Dec 


$7,493,000  00  Inc 
966,246  57  Ine 

$8,459,246  57  Inc 

$8,458,654  41  Inc 


$941,733  32  Inc 
8,031,298  33  Inc 
S97,826  14  Inc 
108,503  14  Inc 
79  75  Dec 
122,410  03  Inc 
580,664  35  Inc 
4,727,156  21  Inc 
91,070  18  Dec 


$74,313,664  27        $15,318,441  59  Inc 


$992,508  31  Dec 
683,711  73  Dec 

$1,676,220  04  Dec 


$51,344  62  Inc 

176,561  88  Inc 

2,199  51  Inc 

11,395,937  82  Inc 

511  61  Inc 

10,104,729  15  Inc 

$21,731,284  59  Inc 


$49,779  77  Inc 
3,611,021  73  Dec 
$3,561,241  96  Dec 


$1,881,883,298  45        $40,270,918  59  Inc 


Note  F. — As  of  December  31,  1941,  includes: 

Amounts  payable  to  New  York  State  as  the  New  York  Central  proportion  of  certain  grade  crossing  eliminations   $27,957,139  62 

Amounts  due  under  railroad  equipment  lease  agreements   2,572,763  04 

Note  G. — As  of  December  31,  1941,  includes: 

Depreciation  accruals  for  equipment  of  lessor  companies   55,732,694  43 

Bills  rendered  and  unpaid  not  credited  to  income  but  to  be  credited  to  Grand  Central  Terminal  accounts  upon  collection  963,807  93 

Accruals  for  injuries  to  persons  and  loss  and  damage — freight   8,352,534  12 


York  Central  Railroad  Company  as  guarantor  or  under  leases  or  otherwise  with  respect  to  the  securities  or  obligations  of  such  companies 
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Annual  Report 
INCOME  ACCOUNT 


Year  Ended 

Year  Ended 

Operating  income 

Dec.  31,  1941 

Dec.  31,  1940 

Increase 

Decrease 

Railway  operations 

10,917-76  miles 

10,940-89  miles 

23'13  miles 

operated 

operated 

Railway  operating  revenues 

$447,789,655  19 

$370,545,874  82 

$77,243,780  37 

Railway  operating  expenses 

331,438,111  25 

278,674,979  67 

52,763,131  58 

Net  revenue  from  railway  operations 

$116,351,543  94 

$91,870,895  15 

$24,480,648  79 

Percentage  of  expenses  to  revenues  (Operating  Ratio) 

(7402) 

(75-21) 

(119) 

Railway  tax  accruals 

$43,411,828  76 

$33,476,018  75 

$9,935,810  01 

Railway  operating  income 

$72,939,715  18 

$58,394,876  40 

$14,544,838  78 

Equipment  rents,  net  debit 

$12,767,648  10 

$11,636,287  87 

$1,131,360  23 

Joint  facility  rents,  net  debit 

2,753,307  03 

2,706,151  50 

47,155  53 

Net  railway  operating  income 

$57,418,760  05 

$44,052,437  03 

$13,366,323  02 

KJ  ll.li.lt    LIS  l/UMfJ 

Revenues  from  miscellaneous  operations 

$569,571  20 

$596,740  75 

$27,169  55 

Income  from  lease  of  road  and  equipment 

301,756  80 

263,003  45 

$38,753  35 

Miscellaneous  rent  income 

3,246,713  80 

3,721,045  02 

474,331  22 

Miscellaneous  non-operating  physical  property 

1,299,468  27 

1,877,441  03 

577,972  76 

Separately  operated  properties — profit 

1,734,936  33 

856,730  16 

878,206  17 

Dividend  income 

7,513,672  26 

6,579,040  16 

934,632  10 

Income  from  funded  securities 

4,229,667  71 

4,032,286  96 

197,380  75 

Income  from  unfunded  securities  and  accounts 

38,317  02 

128,112  36 

89,795  34 

Income  from  sinking  and  other  reserve  funds 

62,896  84 

69,686  27 

6,789  43 

Miscellaneous  income 

86,787  63 

59,029  82 

27,757  81 

Total  other  income 

$19,083,787  86 

$18,183,115  98 

$900,671  88 

Total  income 

$76,502,547  91 

$62,235,553  01 

$14,266,994  90 

Miscellaneous  Deductions  from  income 

Expenses  of  miscellaneous  operations 

©70  904  14 

Taxes  on  miscellaneous  operating  property 

107,435  21 

76,963  84 

$30,471  37 

Miscellaneous  rents 

274,407  83 

484,471  99 

210,064  If 

Miscellaneous  tax  accruals 

503,897  65 

509,854  19 

5,956  54 

Separately  operated  properties — loss 

4,312  51 

22,775  67 

18,463  16 

Miscellaneous  income  charges 

196,481  84 

449,666  32 

253,184  48 

Total  Miscellaneous  Deductions 

$1,451,213  57 

$1,987,614  68 

$536,401  11 

Income  available  for  fixed  charges 

$75,051,334  34 

$60,247,938  33 

$14,803,396  01 

Fixed  charges 

Rent  for  leased  roads  and  equipment 

$22,077,464  04 

$21,724,402  41 

$353,061  63 

Interest  on  funded  debt 
Interest  on  unfunded  debt 


25,409,166  70 
1,319,141  80 


25,283,481  58 
1,974,970  16 


125,685  12 


Total  fixed  charges 


Net  income 


Equipment  depreciation  charges  included  in  expenses  

Road  property  and  power  plant  machinery  depreciation  . 

Amortization  of  equipment  

Included  in  other  income  and  rent  for  leased  roads 
and  equipment  are  certain  inter-company  transactions 
representing  credits  and  corresponding  debits  amount- 
ing to  

Also  included  in  other  income  are  items  representing 
interest  and  dividends  amounting  to 


1,443,271  94 


$60,371  05 


$655,828  S 


$48,805,772  54 

$48,982,854  15 

$177,081  61 

$26,245,561  80 

$11,265,084  18 

$14,980,477  62 

$18,240,005  29 
4,761,044  00 
631,470  49 

$15,989,969  39 

$2,250,035  90 
4,761,044  00 
631,470  49 

$4,160,093  38 

$4,331,859  09 

$171,765  71 

  1,503,642  99 

received  on  securities  of  and  advances  to  terminal  and  other  railroad  companies  whose  properties  are  jointly  used  by  this  company,  as 
the  major  portion  of  which  a  like  amount  was  paid  by  the  company  to  those  companies  as  rental  and  included  in  joint  facility  rente 
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The  New  York  Central  Railroad  Company 
Profit  and  loss  account 


Balance  to  Credit  of  Profit  and  Loss,  December  31,  1940 

Additions: 

Net  income  for  the  year  1941 
Credits  from  retired  road  property 
Delayed  income  credits 
Donations 

Miscellaneous  credits 


Deductions: 

Surplus  appropriated  for  investment  in  physical  property 
Debt  discount  extinguished  through  surplus 

Debits  from  retired  road  property  (represents  ledger  value,  less  salvage  recovered,  of 
roadway  property  not  required  for  transportation  service  retired  during  the  year) 
Miscellaneous  debits 

Balance  to  Credit  of  Profit  and  Loss,  December  31,  1941 


$178,079,442  84 


820,245,561  80 
155,441  20 
4,127,980  41 
14,407  29 
796,580  64 


31,339,971  40 
$209,419,414  24 


$53,193  18 
17,342  44 

3,185,105  75 
31,095,351  76 


34,950,993  13 


$174,408,421  11 


Disposition  of  railway  revenue 


In  1941  railway  operating  revenues  aggregated   8447,789,655 

and  were  required  mainly  to  meet  such  expenses  as : 

Salaries  and  wages  of  employees.   $207,561,716 

Fuel,  materials,  supplies,  and  services   100,875,346 

Depreciation   23,001,049 

Taxes   43,411,829 

Rent  for  equipment  and  facilities  of  others  in  excess  of  rent  due  us   1 5,520,955 

leaving  net  railway  operating  income  of  

which,  with  other  income  of  $19,083,788,  was  available  for  leased  line  rentals, 
interest  on  debt,  and  other  corporate  purposes. 

Based  on  average  operating  revenues  per  day  of  $1,226,821,  the  table  below  shows  how  many  of  the  365  operating  days  in  the  year  were 
necessary  to  meet  our  expenses : 


390,370,895 
$57,418,760 


Salaries  and  wages  of  employees. 


Days 
365 


169 


1941 


Fuel,  materials,  supplies,  and  services   82 

Depreciation   19 

Taxes   35 

Equipment  and  joint  facility  rents   13 

Leaving  for  net  railway  operating  income   47 


Months 
12 


5.6 


2.7 

.6 
1.2 
.4 


—  1.5 
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Annual  Report 

INVESTMENTS 

DECEMBER  31,  1941 

Improvements  on  leased  or  controlled  property 

Amsterdam  Chuctanunda  and  Northern  Railroad  $19,897  91 

Beech  Creek  Railroad  3,213,409  18 

Beech  Creek  Extension  Railroad  1,285,878  60 

Boston  and  Albany  Railroad  4,034,237  09 

Chicago  Kalamazoo  and  Saginaw  Railway  390,138  40* 

Cleveland  Cincinnati  Chicago  and  St.  Louis  Railway  10,204,512  22 

Detroit  Hillsdale  and  South  Western  Railroad  164,046  99 

Detroit  Toledo  &  Milwaukee  Railroad  3,232  82 

Erie  and  Kalamazoo  Railroad  155,248  07 

Fort  Wayne  and  Jackson  Railroad  392,201  44 

Grand  Central  Terminal  Improvements  50,851,457  43 

Hudson  River  Connecting  Railroad  506,918  42 

Hudson  River  bridges  at  Albany  1,438,419  54 

Improvement  to  piers — New  York  803,429  91 

Improvement  to  ticket  office  Chicago,  III.  98,331  15 

Kalamazoo  Allegan  &  Grand  Rapids  Railroad  86,251  99 

Lake  Erie  Alliance  &  Wheeling  Railroad  1,844,985  93 

Mahoning  Coal  Railroad  77,081  36 

Mahoning  and  Shenango  Valley  Railroad  602  41  * 

Michigan  Central  Railroad  17,446  50 

Mt  Gilead  Short  Line  11,532  82 

New  Jersey  Junction  Railroad  603,808  24 

New  York  and  Harlem  Railroad  34,611,154  05 

New  York  State  Realty  and  Terminal  Co  1,961,151  83 

North  Brookfield  Railroad  978  34* 

Ottawa  and  New  York  Railway  263,S68  37 

Pittsfield  and  North  Adams  Railroad  34,571  80 

Shenango  Valley  Railroad  3,458  04 

St  Lawrence  &  Adirondack  Railway  566,139  88 

Stewart  Railroad  196  05* 

Stock  Yards,  New  York— West  Side  1,059,315  66 

Toledo  and  Ohio  Central  Railway  8,287,866  85 

Troy  and  Greenbush  Railroad  208,833  60 

Trustee  Central  Mfg  District  Chicago  et  al  94,987  11 

Ware  River  Railroad  17,765  74* 

Wallkill  Valley  Railroad  214,966  14 

West  Shore  Railroad        <  27,328,335  15 


Total  $150,037,295  15 


Investments  in  miscellaneous  physical  property 
Land,  Buildings,  etc. 
At  New  York 

230  Park  Avenue  (N.  Y.  C.  Building)  Offices 

247  Park  Avenue  (Park-Lexington  Building)  Offices 

250  Park  Avenue  Offices 

270  Park  Avenue  Apartment 

277  Park  Avenue  Apartment 

290  Park  Avenue  Apartment 

299  Park  Avenue  (Park  Lane  Hotel) 

300  Park  Avenue  Apartment 

301-315  Park  Avenue  (Waldorf  Astoria  Hotel) 

320  Park  Avenue  Apartment 

340-350  Park  Avenue  Apartment 

420  Lexington  Avenue  (Graybar  Building)  Offices 

379  Madison  Avenue  Offices 

385  Madison  Avenue  Offices 

109-129  East  42nd  Street  (Commodore  Hotel) 

33-55  East  43rd  Street  (Biltmore  Hotel) 

35-59  East  45th  Street  (Roosevelt  Hotel) 

33  East  48th  Street  (Chatham  Hotel) 

115  East  48th  Street  (Barclay  Hotel) 

Carried  forward 


Substructures 


Buildings,  etc. 


Total 


$938,925  17     $13,482,742  31     $14,421,667  48 


210,397  44 
305,254  63 
280,712  37 
388,196  43 
195,515  76 
319,843  77 
225,470  16 
211,554  30 
59,363  43 
36,121  50 
640,361  36 
71,334  64 
123,413  41 
267,297  27 

226,103  59 
115,348  76 
111,833  75 


1,420,861  03 


1,070,693  42 
1,173,948  59 
6,760,058  35 
795,949  36 
269,609  39 


415,366  93 
2,520,641  08 
3,302,337  12 
2,426,938  51 

273,512  42 
1,653,541  18 


210,397  44 
305,254  63 
1,701,573  40 
388,196  43 
195,515  76 
1,390.537  19 
1,399,418  75 
6,971,612  65 
855,312  79 
305,730  89 
640,361  36 
71,334  64 
538,780  34 
2,787,938  35 
3,302,337  12 
2,653,042  10 
388,861  18 
1,765,374  93 


$4,727,047  74     $35,566,199  69     $40,293,247  43 


Credit 
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The  New  York  Central  Railroad  Company 


INVESTMENTS  (continued) 


Investments  EN  miscellaneous  physical  property  (concluded)  Substructure*  Buildings,  etc.  Total 

Brought  forward  $4,727,047  74  $35,500,199  69     $40,293,247  43 

50  Vanderbilt  Avenue  (Yale  Club)  51,027  31  51,027  31 

52  Vanderbilt  Avenue  (Vanderbilt  Concourse)  Offices  47,479  01  —  47,479  01 

111  West  End  Avenue  115,471  75  115,471  75 

West  End  Avenue  02nd  to  64th  Streets  296,302  44  296,302  44 

Lerov,  Morton  &  West  Streets  —  681,516  20  681,516  20 

501-557  West  30th  Street  —  366,341  80  366,341  80 

422  11th  Avenue  —  694,407  52  694,407  52 

59th  Street  &  11th  Avenue  —  174,550  93  174,550  93 

Putnam  Bridge  across  Harlem  River  —  250,000  00  250,000  00 

Varick  &  Beach  Streets  —  1,002,598  00  1,002,598  00 

Miscellaneous— Various  Locations  —  129,901  38  129,901  38 


Total — at  New  York 


$5,237,328  25     $38,865,515  52     $44,102,843  77 


Land,  Buildings,  etc.,  at  Cleveland,  Ohio 

Land,  Buildings,  etc.,  at  Chicago,  Illinois 

Land,  Keating  to  Browns,  Pennsylvania 

Land  and  Buildings,  Tonawanda,  New  York 

Land  and  Buildings,  Jersey  City,  New  Jersey 

Land  at  Collinwood,  Ohio 

Stockyards,  Buffalo,  New  York 

Land  and  Buildings,  Rockport,  Ohio 

Land  and  Buildings,  Holland,  Ohio 

Track  material  leased  to  outside  parties 

Special  assessments  for  paving,  etc.,  Various  Locations 

Land,  Buildings,  etc., — Various  Locations 

Total 


777,342  37 
932,430  24 
609,978  55 
389,890  56 
285,995  75 

71,859  75 
1,379,494  68 
465,202  29 
210,545  33 

77,239  13 
161,968  68 
739,818  74 


777,342  37 
932,430  24 
009,978  55 
389,890  56 
285,995  75 

71,859  75 
1,379,494  68 
465,202  29 
210,545  33 

77,239  13 
161,968  68 
739,818  74 


$5,237,328  25     $44,967,281  59     $50,204,609  84 


HELD  BY  THIS  COMPANY 


'VESTMENTS  IN  AFFILIATED  COMPANIES — STOCKS 

Total  outstanding 

Shares 

Par  Vah 

ie 

Ledger  V. 

ilue 

Battle  Creek  &  Sturgis  Railway  Co 

$500,000 

00 

825 

$82,500 

00 

$i 

00 

Beech  Creek  Railroad  Co 

6,000,000 

00 

25 

1,250 

00 

1,125 

00 

Beech  Creek  Extension  Railroad  Co 

5,179,000 

00 

51,790 

5,179,000 

00 

488,277 

51 

Boston  Terminal  Company 

500,000 

00 

1,000 

100,000 

00 

1 

00 

Canadian  Niagara  Bridge  Company 

750,000 

00 

5,464 

546,400 

00* 

54,640 

00 

Canadian  Pacific  Car  and  Passenger  Transfer  Co  Ltd 

400,000 

00 

2,000 

200,000 

00 

200,000 

00 

Cherry  Tree  and  Dixonville  Railroad  Co 

500,000 

00 

5,000 

250,000 

00 

250,000 

00 

Chicago  Kalamazoo  and  Saginaw  Railway  Co 

450,000 

00 

1,800 

180,000 

00 

1,800 

00 

Chicago  River  and  Indiana  Railroad  Co 

500,000 

00 

5,000 

500,000 

00 

750,000 

00 

Clearfield  Bituminous  Coal  Corporation 

825,000 

00 

16,500 

825,000 

00 

82,200 

00 

Cleveland  Cincinnati  Chicago  and  St  Louis  Ry  Co  common 

47,028,800 

00 

463,372  33 

46,337,233 

33 

43,752,245 

37 

Cleveland  Cincinnati  Chicago  and  St  Louis  Ry  Co  preferred 

9,998,500 

00 

85,166 

8,516,600 

00 

8,514,980 

52 

Cleveland  Union  Terminals  Company 

10,000 

00 

71 

7,100 

00 

7,100 

00 

Danville  and  Indiana  Harbor  Railroad  Co 

2,500 

00 

25 

2,500 

00 

1 

00 

Despatch  Shops,  Incorporated 

30,000  sh 

ares  30,000 

No  par  value 

3,000,000 

00 

Detroit  Terminal  Railroad  Co 

2,000,000 

00 

5,000 

500,000 

00 

500,000 

00 

Detroit  Toledo  &  Milwaukee  Railroad  Co 

1,060,000 

00 

5,300 

530,000 

00 

1 

00 

Federal  Valley  Railroad  Co 

447,800 

00 

4,478 

447,800 

00 

163,672 

32 

Fort  Wayne  Union  Railway  Co 

80,000 

00 

200 

20,000 

00 

20,000 

00 

Hudson  River  Bridge  Company  at  Albany 

500,000 

00 

5,000 

500,000 

00 

500,000 

000 

Hudson  River  Connecting  Railroad  Corporation 

250,000 

00 

2,500 

250,000 

00 

251,033 

34 

Indiana  Harbor  Belt  Railroad  Co 

7,600,000 

00 

22,800 

2,280,000 

00 

2,280,000 

00 

Jefferson  Coal  Company 

1,500,000 

00 

7,650 

765,000 

00 

115,468 

40 

Lake  Erie  Alliance  &  Wheeling  Railroad  Co 

3,000,000 

00 

30,000 

3,000,000 

00 

4,061,796 

73 

Lake  Erie  and  Pittsburg  Railway  Co 

4,300,000 

00 

21,500 

2,150,000 

00 

2,150,000 

00 

Lansing  Manufacturers  Railroad 

100,000 

00 

500 

50,000 

00 

50,000 

00 

Lansing  Transit  Railway  Co 

2,000 

00 

10 

1,000 

00 

1,000 

00 

Mahoning  Coal  Railroad  Co  common 

1,500,000 

00 

18,532 

926,600 

00 

826,685 

00 

Mahoning  Coal  Railroad  Co  preferred 

661,367 

00 

10,453 

522,650 

00 

524,272 

50 

Mahoning  State  Line  Railroad  Co 

100,000 

00 

41 

2,050 

00 

2,050 

00 

Merchants  Despatch  Transportation  Corporation 

52,500  shares  52,500 

No  par  value 

1,200,000 

00 

*  First  installment  of  ten  per  cent  paid 
O  Includes  §1125.000  held  for  Boston  and  Albany  R.  R.  Co. 


Carried  forward 


$74,672,683  33     $69,748,350  69 


IS 
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INVESTMENTS  (continued) 

HELD  BY  THIS  COMPANY 


Total  outstanding 

Shares 

Par  value 

Ledger  value 

ESTMENTS  IN  AFFILIATED  COMPANIES  STOCKS  (concluded) 

Brought  forward 

$74,672,683 

33 

<RfiQ  74ft  qsn 

fiu 

oy 

Michigan  Central  Railroad  Co 

$18,736,400 

00 

186,323 

18,632,300 

00 

qn  7ft1}  703 

4R 

New  Jersey  Junction  Railroad  Co 

100,000 

00 

1,000 

100,000 

00 

i  no  nnn 

nn 
uu 

New  York  and  Fort  Lee  Railroad  Co 

1,000,000 

00 

10,000 

1,000,000 

00 

i  nn 

nn 
uu 

New  York  and  Harlem  Railroad  Co  common 

8,656,050 

00 

114,zy8 

5,714,900 

00 

1 Q  ftfift  71  n 

Q1 

New  York  and  Harlem  Railroad  Co  preferred 

1,343,950 

00 

23,112 

1,155,600 

00 

4  038  703 

111] 

New  York  State  Realty  and  Terminal  Company 

100,000 

00 

1,000 

100,000 

00 

i  on  nnn 

nn 
uu 

Nicholas  Fayette  and  Greenbrier  Railroad  Co 

7,471,800 

00 

37,359 

3,735,900 

00 

3  921  451 

10 

Ottawa  and  New  York  Railway  Co 

1,000,000 

00 

10,000 

1,000,000 

00 

100 

Di) 

Owasco  River  Railway 

30,000 

00 

150 

15,000 

00 

37,500 

00 

Pittsburgh  and  Lake  Erie  Railroad  Co 

43,182,500 

00 

433,984 

21,699,200 

00 

18,819,826 

23 

Pittsburgh  McKeesport  and  Youghiogheny  Railroad  Co 

3,959,650 

00 

39,596 

1,979,800 

00 

2,443,414 

89 

Railway  Express  Agency,  Inc 

1,000  shares 

96 

No  par  value 

9,600 

00 

St  Lawrence  &  Adirondack  Railway  Co 

1,615,000 

00 

16,150 

1,615,000 

00 

1,213,662 

00 

Toledo  and  Ohio  Central  Railway  Co  common 

5,846,300 

00 

58,463.8* 

5,846,380 

00* 

3,419,354 

67 

Toledo  and  Ohio  Central  Railway  Co  preferred 

3,701,400 

00 

37,014 

3,701,400 

00 

3,701,400 

00 

Toledo  Terminal  Railroad  Co 

4,000,000 

00 

3,872 

387,200 

00 

1 

Oil 

Toronto,  Hamilton  and  Buffalo  Navigation  Co 

200,000 

00 

7431/, 

74,300 

00 

63,603 

00 

Toronto  Hamilton  and  Buffalo  Railway  Co 

5,415,000 

00 

20,120 

2,012,000 

00 

702,680 

1)1) 

Trestle  Realty  Corporation 

500,000 

00 

2,500 

250,000 

00 

197,729 

51 

Troy  Union  Railroad  Co 

30,000 

00 

150 

15,000 

00 

185,000 

00 

West  Shore  Railroad  Co 

10,000,000 

00 

100,000 

10,000,000 

00 

1,000 

00 

*  Includes  S80.  scrip 

Total 

$153,706,663 

33 

$159,354,890 

45 

Investments  in  affiliated  companies — bonds! 

Beech  Creek  Railroad  Co  first  mortgage  4  %,  matured  July  1 , 1 936 
Beech  Creek  Railroad  Co  second  mortgage  5%,  matured  July 
1,  1936 

Beech  Creek  Extension  Railroad  Co  consolidated  mortgage  4%, 

due  April  1,  1955 
Cherry  Tree  and  Dixonville  Railroad  Co  first  mortgage,  series  A 

4*4%,  due  Aug.  1,  1966 
Cleveland  Cincinnati  ChicagoandSt.  Louis  Railway  refundingand 

improvement  mortgage — series  E,  4J^%,  due  Jan.  1, 1977 
Cleveland  Cincinnati  ChicagoandSt. LouisRailway  refundingand 

improvement  mortgage — series  F,  4}4%,  due  Jan.  1, 1964 
Chicago  Indianapolis  andSt.  Louis  Short  Line  Railway  Company, 

first  mortgage — 4%  bonds,  due  April  1,  1953 
Fort  Wayne  Union  Railway  Co  general  mortgage  6%,  due 

Sept.  1,  1974 

Lake  Erie  and  Pittsburg  Railway  Co  first  mortgage  4}4  and  5%, 

due  July  1,  1965 
Louisville  &  Jeffersonville  Bridge  and  Railroad  Company 

first  mortgage  4%  bonds,  due  March  1,  1945 
Michigan  Central  Railroad  Co  refunding  and  improvement 

mortgage,  series  A,  4}4%,  due  Jan.  1,  1947 
Ottawa  and  New  York  Railway  Co  first  mortgage  4%,  matured 

Nov.  1,  1917 

Ottawa  and  New  York  Railway  Co  second  mortgage  6%, 

matured  July  1,  1912 
Peoria  and  Eastern  Railway  Co  first  consolidated  mortgage 

4%,  due  Apr.  1,  1960 
Toledo  and  Ohio  Central  Railway  refunding  and  improvement 

mortgage — series  A,  3M%,  due  June  1,  1960 
Toledo  and  Ohio  Central  Railway  Co  first  mortgage  St.  Mary's 

Division  4%  bonds,  due  Feb.  1,  1951 
Toledo  and  Ohio  Central  Railway  Co  first  preference  income, 

St.  Mary's  Division  4%,  due  Feb.  1,  1951 
Webster  Coal  &  Coke  Company  consolidated  first  mortgage 

5%,  due  Mar.  1,  1942 
West  Shore  Railroad  Co  first  mortgage  4%  bonds,  due  Jan.  1, 

2361 

Total 


Investments  in  affiliated  companies — notes 

Hudson  River  Connecting  Railroad  Corporation 
Lake  Erie  Alliance  &  Wheeling  Railroad  Co 
Lake  Erie  and  Pittsburg  Railway  Co 


t  Does  not  include  investments  held  in  "Insurance  and  Other  Funds" 


$5,000,000  00 

$5,000,000  00 

$5,001,164  24 

1,000,000  00 

1,000,000  00 

1,001,003  14 

3,964,000  00 

3,964,000  00 

3,963,000  00 

1,210,000  00 

605,000  00 

605,000  00 

43,706,000  00 

18,000  00 

17,826  00 

29,040,000  00 

29,040,000  00 

29,040,000  00 

3,000,000  00 

5,000  00 

4,625  00 

96,000  00 

23,000  00 

23,000  00 

3,606,000  00 

1,803,000  00 

1,803,000  00 

4,500,000  00 

30,000  00 

26,415  00 

6,171,000  00 

6,171,000  00 

6,171,000  00 

825,000  00 

825,000  00 

100  00 

275,000  00 

275,000  00 

100  00 

4,722,300  00 

170,500  00 

73,855  00 

14,567,000  00 

2,067,000  00 

2,067,000  00 

456,000  00 

10,000  00 

8,650  00 

9,000  00 

5,000  00 

2,700  00 

1,670,000  00 

36,000  00 

33,660  00 

47,686,000  00 

26,000  00 

22,472  21 

$51,073,500  00 

$49,864,570  59 

$24,550,100  42 
490,168  95 
25,000  00 

$24,550,100  | 
1  00 
25,000  0» 

Carried  forward 

$25,065,269  37 

$24,575,101 
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INVESTMENTS  (continued) 


Investments  in  affiliated  companies — Notes — (concluded) 
New  Jersey  Junction  Railroad  Co 
New  York  and  Harlem  Railroad  Co 
Pittsburgh  McKeesport  and  Youghiogheny  Railroad  Co 
Toledo  and  Ohio  Central  Railway  Co 
Troy  Union  Railroad  Co 


Brought  forward 


Total 


HELD  BY  THIS  COMPANY 


Par  Value 

$25,065,269  37 
504,959  90 
145,000  00 
300,000  00 
9,054,120  16 
114,377  01 


Ledger  Value 

$24,575,101  42 
504,959  90 
145,000  00 
300,000  00 
9,054,120  16 
1  00 


$35,183,720  44     $34,579,182  48 


Investment  in  affiliated  companies — advances 

Battle  Creek  and  Sturgis  Railway  Co  $1,400  00 

Boston  Terminal  Company  56,067  27 

Canadian  Niagara  Bridge  Co  43,810  60 

Cherry  Tree  and  Dixonville  Railroad  Co  133,053  77 

Chicago  River  and  Indiana  Railroad  Co  100,000  00 

Cincinnati  Union  Terminal  Co  45,605  07 

Clearfield  Bituminous  Coal  Corporation  2,138,984  50 

Cleveland  Cincinnati  Chicago  and  St.  Louis  Railway  Co  46,816,747  25 

Cleveland  Union  Terminals  Co  30,489,344  92 

Dayton  Union  Railway  Co  51,305  14 

Detroit  Manufacturers  Railroad  13,115  50 

Federal  Valley  Railroad  Co  25,896  75 

Hudson  River  Connecting  Railroad  Corporation  70,722  28 

Kankakee  and  Seneca  Railroad  Co  99  53 

Lansing  Manufacturers  Railroad  194,833  64 

Lansing  Transit  Railway  Co  9,536  33 

Lake  Krie  and  Pittsburg  Railway  Co  173,094  42 

Mackinac  Transportation  Co  362  91 

Mahoning  State  Line  Railroad  Co  47  48 

New  York  and  Harlem  Railroad  Co  3,978,591  09 

New  York  State  Realty  and  Terminal  Co  29,787,211  62 

Nicholas  Fayette  and  Greenbrier  Railroad  Co  273,001  17 

Owasco  River  Railway  6,222  57 

Peoria  and  Eastern  Railway  Co  1,247,305  30 

Pittsburgh  McKeesport  and  Y'oughiogheny  Railroad  Co                                                                                 14,086,132  75 

Railroad  Credit  Corporation  1,480,634  38 

Railway  Express  Agency  Incorporated  2,462,549  41 

Toledo'and  Ohio  Central  Railway  Co  7,278,948  09 

Trestle  Realty  Corporation  104,100  00 

Union  Depot  Co  (Columbus,  Ohio)  174,435  00 


Total  $141,243,158  74 


Other  investments — stocks 

Central  Greyhound  Lines,  Incorporated 
Delaware  Lackawanna  and  Western  Railroad  Co 
Pitt^field  and  North  Adams  Railroad  Corporation 
Reading  Company,  common 
Reading  Company,  first  preferred 
Reading  Company,  second  preferred 
United  States  Cold  Storage  Corporation 
Sundry  Companies 


SfaareB 

90,000 

No  par 

$141,668  15 

132,825 

$6,641,250  00 

564,506  25 

722 

72,200  00 

72,200  00 

262,900 

13,145,000  00 

10,073,149  42 

136,800 

6,840,000  00 

5,491,471  96 

300,300 

15,015,000  00 

10,348,452  22 

41,000 

230,000  00 

1,241,850  00 

2,751-9542 

57,694  54 

16,346  62 

967,2989542 

$42,001,144  54 

$27,949,644  62 

Other  Investments — bonds 

Boston  and  Albany  Railroad  Company  12  year  6%  refunding  bonds  of  1934,  due  May  1, 1946  $4,500,000  00  $4,500,000  00 
Boston  and  Albany  Railroad  Company  Main  Line  first  mortgage  4L£%  bonds,  series  B,  due 

July  1,  1948  3,015,000  00  3,015,000  00 
Kalamazoo  Allegan  and  Grand  Rapids  Railroad  Company,  5%  first  mortgage  bonds,  due 

Julv  1,  1968  840,000  00  840,000  00 

New  York  Worlds  Fair  of  1939  (now  1940)  4%  Debenture  bonds  405,000  00  11,753  10 

Sundry  Companies  23,417  52  19,344  49 


Total  $8,783,417  52      $8,386,097  59 
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INVESTMENTS  (concluded) 

HELD  BY  THIS  COMPANY 


EE  INVESTMENTS — NOTES 

Par  Value 

Ledger  Value 

Arnold  Print  Works 

3pZUo  18 

3t)ZUo  18 

Consolidated  Cement  Corporation 

180  00 

900  00 

Martin  Custom  Made  Tire  Co 

58  32 

58  32 

Moses  Vigransky 

2,652  00 

2,652  00 

Pratt  Industries,  Inc 

5,000  00 

5,000  00 

Sahara  Coal  Co 

100,000  00 

100,000  00 

Schenectady  Coating  Corporation 

289  06 

289  06 

Schenectady  Railway  Co 

264,150  00 

1  00 

Union  Properties,  Inc 

46,303  44 

46,303  44 

Burhans  and  Black,  Incorporated 

31  95 

31  95 

Ward  Stores,  Incorporated 

2,142  00 

2,142  00 

Nantucket — Boston  Steamboat  Co 

106  32 

106  32 

Total 

$421,116  27 

$157,687  27 

Other  investments — advances 

New  York  New  Haven  &  Hartford  Railroad  Co  $915,457  01 

Total  $915,457  01 


Other  investments — miscellaneous 


Western  Indiana  Gravel  Co  $5,400  00 

Skidmore — Land  Contract  6,219  05 

Lewis  Levison  9,907  74 

Memberships  in  commercial  exchanges  6,565  00 

The  City  Savings  Holding  Company  (Alliance,  Ohio)  17,424  69 

St.  Joseph  Valley  Bank,  Elkhart,  Indiana  4,960  67 

Morrow  Steel  Co  2,889  43 

Linden  Securities  Corporation  1,633,236  00 

City  of  Schenectady — Certificate  of  indebtedness  1,613  33 

Depositors  and  Creditors  Trust — Detroit,  Michigan  3,422  22 

Other  miscellaneous  items  2,649  15 


Total  $1,694,287  28 


Summary  of  Investments 

Road  and  equipment  $1,110,068,183  85 

Improvements  on  leased  or  controlled  property  150,037,295  15 

Sinking  Funds  97,542  50 

Deposits  in  lieu  of  mortgaged  property  sold  291,368  78 

Miscellaneous  physical  property  50,204,609  84 

Investments  in  affiliated  companies — Stocks,  par  value  $153,706,663  33  ledger  value  $159,354,890  45 

Bonds,  par  value  51,073,500  00  ledger  value     49,864,570  59 

Notes,  par  value  35,183,726  44  ledger  value     34,579,182  48 

Advances  —  ledger  value   141,243,158  74  385,041,802  26 


Other  investments—                       Stocks,  par  value  $42,001,144  54  ledger  value  $27,949,644  62 

Bonds,  par  value  8,783,417  52  ledger  value  8,386,097  59 

Notes,  par  value  421,116  27  ledger  value  157,687  27 

Advances  —  ledger  value  915,457  01 

Miscellaneous  —  ledger  value  1,694,287  28         39,103,173  77 


Total  investments 
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EXPENDITURES  IN  1941  FOR  ADDITIONS  AND  BETTERMENTS 


ON  OWNED  PROPERTY 

ROAD 

EXPENDITURES 

RETIREMENTS 

NET  DEBIT 

Engineering 

$120,626  24 

$39,967  92 

$80,658  32 

Land  for  transportation  purposes 

1,224,268  10 

68,927  97 

1,155,340  13 

Other  right-of-way  expenditures 

2,008  12 

— 

2,008  12 

Grading 

53,816  970 

102,950  22 

156,767  19* 

Tunnels  and  subways 

195,461  44 

— 

195,461  44 

Bridges,  trestles  and  culverts 

158,021  37 

76,894  80 

81,126  57 

Elevated  structures 

61,586  420 

— 

61,586  42* 

Ties 

94,524  79 

140,901  68 

46,376  89* 

Rails 

173,753  46 

130,645  59 

43,107  87 

Other  track  material 

692,139  60 

135,961  36 

556,178  24 

Ballast 

22,264  13 

48,816  21 

26,552  08* 

Track  laying  and  surfacing 

156,569  73 

105,429  40 

51,140  33 

Fences,  snow  sheds  and  signs 

13,407  25 

7,252  85 

6,154  40 

Crossings  and  signs 

2,082  380 

81,236  22 

83,318  60* 

Station  and  office  buildings 

291,586  94 

612,313  07 

320,726  13* 

Roadway  buildings 

31,675  58 

116,200  57 

84,524  99* 

Water  stations 

79,519  10 

93,261  10 

13,742  00* 

Fuel  stations 

26,173  15 

34,999  74 

8,826  59* 

Shops  and  enginehouses 

158,754  18 

46,524  83 

112,229  35 

Wharves  and  docks 

348  350 

— 

348  35* 

Coal  and  ore  wharves 

7,439  25 

4,364  32 

3,074  93 

Telegraph  and  telephone  lines 

11,038  52 

7,023  65 

4,014  87 

Signals  and  interlockers 

617,381  87 

336,548  72 

280,833  15 

Power  plants 

3,577  91 

150  00 

3,427  91 

1  U  V>  CI    vL  iXlX&llilOOlKJll  o^ciLClllO 

44  916  79 

28,919  40 

15,997  39 

Miscellaneous  structures 

57^142  260 

57' 142  26* 

Roadway  machines 

94,950  99 

70,951  76 

23,999  23 

Roadway  small  tools 

13,200  19 

180  00 

13,020  19 

Public  improvements — construction 

278,059  04 

2,066  01 

275,993  03 

Shop  machinery 

01  o  Q4Q  no 

1  33  400  Q9 

100,^UU  ij£j 

7R  Q4Q  fin 

Power  plant  machinery 

G7  fi1  A  O^ 

9*3  3f\Q  AO 

"7 A.  O^fi  f\3 

Interest  during  construction 

A  QO  AO  n< 

37  3fift  01 

o/,ooo  yi 

0  / ,  o*ty  ou 

Other  expenditures — General 

q  nfin  nn 

o,UOU  UU 

fi  oro  no 

«9  AQR  fil  Q  P.A 

«9  1  fi7  9fiq  on 

EQUIPMENT! 

Steam  locomotives 

fi2  088  061  72 

$622  319  14 

$1  465  742  58 

Other  locomotives 

2,227,840  27 

14,215  16 

2]213'625  11 

Freight-train  cars 

7,052,081  72 

2,027,459  60 

5,024,622  12 

X  tLDDCll^CI  —  Ll  dill  V>ltl  O 

6  308  111  37 

176  960  50 

6  131  150  87 

Floating  equipment 

60,647  89 

238,313  64 

177,665  75* 

Work  equipment 

221,688  39 

92,961  86 

128,726  53 

Miscellaneous  equipment 

86,654  16 

45,151  31 

41,502  85 

Totals— Equipment       $18,045,085  52 

$3,217,381  21 

$14,827,704  31 

Increase  for  the  year 

$16,994,974  21 

Investment  in  road  and  equipment  as 

of  December  31,  1940 

1,093,073,209  64 

Total  investment  in  road  and  equipment  as  of  December  31,  1941 

$1,110,068,183  85 

*  Credit 

0  Credit  account  transfers  and  adjustment 
f  Including  trust  equipment 
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EXPENDITURES  IN  1941  FOR  ADDITIONS  AND  BETTERMENTS 
ON  OWNED  PROPERTY  (continued) 
Analysis  of  changes  in  Equipment  Investment  account 


Equipment  added,  including  betterments 

Steam  locomotives 
Other  locomotives 
Freight-train  cars 
Passenger-train  cars 
Floating  equipment 
Work  equipment 
Miscellaneous  equipment 


$1,661,139  44 
2,214,441  11 
6,553,548  37 
5,477,765  69 


$426,922  28 
13,399  16 
498,533  35 
830,345  68 
60,647  89 
221,688  39 
86,654  16 


TOTAL 

$2,088,061  72 
2,227,840  27 
7,052,081  72 
6,308,111  37 
60,647  89 
221,688  39 
86,654  16 


Totals       $15,906,894  61 


$2,138,190  91       $18,045,085  52 


Equipment  retired 

Steam  locomotives 
Other  locomotives 
Freight-train  cars 
Passenger-train  cars 
Floating  equipment 
Work  equipment 
Miscellaneous  equipment 


$7,548  22 

54,227  73 
345  00 


$614,770  92 
14,215  16 
1,973,231  87 
176,615  50 
238,313  64 
92,961  86 
45,151  31 


$622,319  14 
14,215  16 
2,027,459  60 
176,960  50 
238,313  64 
92,961  86 
45,151  31 


Totals 


$62,120  95        $3,155,260  26        $3,217,381  21 


Net  increase  in  trust  equipment 
Net  decrease  in  owned  equipment 


$15,844,773  66 
1,017,069  35 


Net  increase  in  equipment  investment    $14,827,704  31 


EXPENDITURES  IN  1941  FOR  ADDITIONS  AND  BETTERMENTS 
ON  LEASED  PROPERTY 


ROAD 

EXPENDITURES 

RETIREMENTS 

NET  DEBIT 

Engineering 

$42,187  51 

$41,363  92 

$823  59 

Land  for  transportation  purposes 

48.086  87 

9,921  10 

38,165  77 

Other  right-of-way  expenditures 

659  99 

659  99 

Grading 

102,752  00 

414,469  73 

311,717  73' 

Tunnels  and  subways 

1,432  11 

1,432  11 

Bridges,  trestles  and  culverts 

425,099  62 

51,036  44 

374,063  18 

Elevated  structures 

7  830 

7  83* 

Ties 

81,724  46 

147,589  51 

65,865  05* 

Rails 

353,094  17 

249,073  39 

104,020  78 

Other  track  material 

747,397  20 

263,087  74 

484,309  46 

Ballast 

46,768  72 

140,645  26 

93,876  54* 

Track  laying  and  surfacing 

123,922  26 

126,557  25 

2,634  99* 

Fences,  snow  sheds  and  signs 

2,106  92 

3,710  66 

1,603  74* 

Crossings  and  signs 

46,813  71  0 

21,036  64# 

25,777  07* 

Carried  forward 

$1,928,410  29 

$1,426,418  36 

$501,991  93 

*  Credit 

§  Debit  adjustment 

0  Credit  account  transfers  and  adjustments 
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EXPENDITURES  IN  1941  FOR  ADDITIONS  AND  BETTERMENTS 
ON  LEASED  PROPERTY  (continued) 


ROAD  (continued) 

EXPENDITURES 

RETIREMENTS 

NET  DEBIT 

Brought  forward        $1,928,410  29 

$1,426,418  36 

$501,991  93 

Station  and  office  buildings 

134,938  500 

102,211  57# 

32,726  93* 

Roadway  buildings 

5,627  34 

37,447  44# 

43,074  78 

Water  stations 

57,376  45 

20,561  63 

36,814  82 

Fuel  stations 

17,763  49 

1,858  84# 

19,622  33 

Shops  and  enginehouses 

142,473  31 

72,009  85# 

214,483  16 

Grain  elevators 

592  35 

23,474  00# 

24,066  35 

Storage  warehouses 

131  91 

85,620  25# 

85,752  16 

Wharves  and  docks 

375,937  27 

3,366  00 

372,571  27 

Coal  and  ore  wharves 

551  43 

— 

551  43 

Telegraph  and  telephone  lines 

21,391  71 

10,225  29 

11,166  42 

Signals  and  interlockers 

388,141  10 

55,637  34 

332,503  76 

Power  plants 

2,026  51 

2,999  00# 

5,025  51 

Power  transmission  systems 

79,648  04 

40,019  60 

39,628  44 

Miscellaneous  structures 

88  960 

218  68# 

129  72 

Roadway  machines 

58,851  31 

74,986  15 

16,134  84* 

Roadway  small  tools 

1,053  76 

1,053  76 

Public  improvements — construction 

23,190  030 

3,964  89 

27,154  92* 

Other  expenditures — road 

10  00 

10  00* 

Shop  machinery 

99,080  48 

327,369  62 

228,289  14* 

Power  plant  machinery 

70,632  69 

38,929  44# 

109,562  13 

Unapplied  construction  material  and  supplies 

2,909  950 

2,909  95* 

Total 

road     $3,088,562  00 

$1,597,789  81 

$1,490,772  19 

General  expenditures 

Interest  during  construction 

$4,445  57 

$20,320  74 

$15,875  17* 

Net  increase  in  investment  for  improvements  on  leased  property  for  1941 

$1,474,897  02 

Investment  for  improvements  on  lea 

sed  property  as  of  December  31,  1940 

148,562,398  13 

Total  investment  for  improvements  i 

m  leased  property  as  of  December  31,  1941 

$150,037,295  15 

The  expenditures  for  and  retirements  of  improvements  on 

leased  or  controlled  property,  tabulated  by  accounts  on  the 

preceding  pages  were  made  in  connection  with  the  following: 

Beech  Creek  Railroad 

$45,323  56* 

Beech  Creek  Extension  Railroad 

73,003  13* 

Boston  and  Albany  Railroad 

1,477,420  13 

Chicago,  Kalamazoo  and  Saginaw  Railway 

14,753  08* 

Cleveland,  Cincinnati,  Chicago  and  St.  Louis  Railway 

848,099  74 

Detroit,  Hillsdale  and  South  Western  Railroad 

6,573  92 

Detroit,  Toledo  &  Milwaukee  Railroad 

777  28 

Erie  and  Kalamazoo  Railroad 

361  24 

Fort  Wayne  and  Jackson  Railroad 

5,393  02 

Grand  Central  Terminal  Improvement 

76,795  58 

Carried  forward     $2,282,341  14 


*  Credit 

f  Debit  adjustment 

0  Credit  account  transfers  and  adjustments 
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EXPENDITURES  IN  1941  FOR  ADDITIONS  AND  BETTERMENTS  (concluded) 


Brought  forward        $2,282,341  14 

Hudson  River  Connecting  Railroad 

8,897  53* 

Hudson  River  bridges  at  Albany 

281  79* 

I^alamazoo  Allegan  &  Grand  Rapids  Railroad 

13,532  52* 

Lake  Erie  Alliance  &  ^Vheeling  Railroad 

15,360  17 

Mahoning  Coal  Railroad 

18,344  00 

Mahoning  and  Shenango  Valley  Railway 

161  96 

Michigan  Central  Railroad 

17,446  50 

New  Jersey  Junction  Railroad 

2,887  06 

New  York  and  Harlem  Railroad 

66,621  90* 

New  York  State  Realty  and  Terminal  Company 

50,799  08* 

Ottawa  and  New  York  Railway 

3,889  77* 

Pittsfield  and  North  Adams  Railroad 

973  59 

Shenango  Valley  Railroad 

6  93* 

St.  Lawrence  &  Adirondack  Railway 

2,104  86 

Stock  Yards,  New  York — West  Side 

305,842  82* 

Toledo  and  Ohio  Central  Railway 

232,824  39 

Troy  and  Greenbush  Railroad 

595  43 

Wallkill  Valley  Railroad 

1,212  69 

Ware  River  Railroad 

56  04* 

West  Shore  Railroad 

649,426  39* 

Net  increase  lor  year  $1,474,897  02 


*  Credit 


Expenditures  in  1941  on  Miscellaneous  Physical  Property 


300  Park  Avenue,  Apartment,  New  York,  N.  Y. 

$1,173,948 

59 

35-59  East  45th  Street,  (Roosevelt  Hotel)  New  York,  N.  Y. 

49,053 

84 

59th  Street  and  11th  Avenue,  Land  and  Buildings,  New  York,  N.  Y. 

174,550 

93 

Buildings,  Rensselaer,  N.  Y. 

55,135 

01 

Land  and  Buildings,  Syracuse,  N.  Y. 

24,838 

63 

Land,  Holcomb  to  Caledonia,  N  Y. 

23,738 

66 

Land  and  Buildings,  Chicago,  Illinois 

146,494 

71 

Land,  Rockport,  Ohio 

465,202 

29 

Land,  Holland,  Ohio 

210,545 

33 

Buildings,  Union  City,  N.  J. 

11,787 

OS 

Land  and  Buildings,  Clearfield,  Pa. 

10,940 

86 

Miscellaneous — Various  Locations 

31,155 

33 

$2,377,391 

29 

299  Park  Avenue,  (Park  Lane  Hotel)  New  York,  N.  Y. 
115  East  48th  Street,  (Barclay  Hotel)  New  York,  N.  Y. 
11th  Avenue  and  41st  Street,  Land,  New  York,  N.  Y. 
Rupel  Gravel  Pit  Property,  South  Bend,  Ind. 
Elevator,  Schneider,  Ind. 
Elevator,  Indiana  Harbor,  Ind. 
Miscellaneous — Various  Locations 


$177,279  09 

158,472  11 

2,264,343  08 

38,025  00 

110,962  83 

405,404  70 

29,474  78 


3,183,961  59 


Decrease  for  the  Year  1941  $806,570  30 

Investment  in  Miscellaneous  Physical  Property  as  of  December  31,  1940  51,011,180  14 


Total  Investment  as  of  December  31,  1941 


$50,204,609  84 
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The  New  York  Central  Railroad  Company 
CAPITALIZATION 

DECEMBER  31,  1941 
Capital  stock 


Number  of  shares  of  no  par  value  authorized  10,000,000 


Number  of  shares  issued  6,447,055 

Certificates  of  predecessor  companies  not  converted  290 

Consolidation  certificates  not  issued  48'95 

Scrip  not  issued  nor  converted  18  2625 

Consolidation  certificate  and  scrip  held  in  treasury  1'1850 


Total  outstanding  6,447,413  3975 


Funded  Debt 


MORTGAGE  BONDS 

Date  of 
issue 

Date  of 
maturity 

Amount  of 
authorized  issue 

Amount  issued  and 
now  outstanding 

Rate  of 
interest 

Payable  on  the 
first  day  of 

NYC&HRRR  Co  gold  debentures  ®* 

1912 

Jan. 

1, 

1942 

$9,188,000 

00 

$9,188,000 

00 

4% 

Jan  and  July 

Gouverneur  &  Oswegatchie  R  R  Co  first® 

1892 

June 

1, 

1942 

300,000 

00 

300,000 

00 

5% 

June  and  Dec 

Indiana  Illinois  &  Iowa  R  R  Co  first  ® 

1900 

July 

1, 

1950 

4,850,000 

00 

4,850,000 

00 

4% 

Jan  and  July 

Chicago  Indiana  &  Southern  R  R  Co  50  year® 

1906 

Jan. 

1, 

1956 

15,150,000 

00 

15,150,000 

00 

4% 

Jan  and  July 

Jamestown  Franklin  &  Clearfield  R  R  Co  first® 

1909 

June 

1, 

1959 

11,000,000 

00 

11,000,000 

00 

4% 

June  and  Dec 

NYC&HRRRCo— Spuyten  Duyvil  &  Pt  Morris 

first® 

1909 

June 

1, 

1959 

2,500,000 

00 

2,500,000 

00 

S'A% 

June  and  Dec 

Cleveland  Short  Line  Railway  Co  first® 

1911 

Apr. 

1, 

1961 

11,800,000 

00 

11,800,000 

00 

m% 

Apr  and  Oct 

Carthage  &  Adirondack  Railway  Co  first® 

1892 

Dec. 

1, 

1981 

1,100,000 

00 

1,100,000 

00 

4% 

June  and  Dec 

Sturgis  Goshen  &  St  Louis  Railway  Co  first® 

1889 

Dec. 

1, 

1989 

322,000 

00 

322,000 

00 

3% 

June  and  Dec 

Mohawk  &  Malone  Railway  Co  first  @ 

1892 

Sept. 

1, 

1991 

2,500,000 

00 

2,500,000 

00 

4% 

Mch  and  Sept 

New  York  &  Putnam  R  R  Co  first  consolidated  ® 

1894 

Oct. 

1, 

1993 

3,987,000 

00 

3,987,000 

00 

4% 

Apr  and  Oct 

Lake  Shore  &  Michigan  Southern  Ry  Co  gold  ® 

1897 

June 

1, 

1997 

50,000,000 

00 

50,000,000 

00 

June  and  Dec 

NYC&HRRRCo  gold  mortgage® 

1897 

July 

1, 

1997 

100,000,000 

00 

100,000,000 

00 

3y2% 

Jan  and  July 

NYC&HRRR  Co— Lake  Shore  coll  gold®*t 

1898 

Feb. 

1, 

1998 

90,578,400 

00 

21,217,000 

00 

3A% 

Feb  and  Aug 

NYC&HRRR  Co— Mich  Central  coll  gold®* 

1898 

Feb. 

1, 

1998 

21,550,000 

00 

19,336,000 

00 

3>A% 

Feb  and  Aug 

N  Y  C  R  R  Co  consolidation — series  A®  J 

1913 

Feb. 

1, 

1998 

70,000,000 

00 

69,361,000 

00 

4% 

Feb  and  Aug 

N  Y  C  R  R  Co  consolidation — series  C® 

1934 

Feb. 

1, 

1998 

48,000,000 

00 

48,000,000 

00 

4% 

Feb  and  Aug 

Mohawk  &  Malone  Railway  Co  consolidated® 

1902 

Mch. 

1,  2002 

3,900,000 

00 

3,900,000 

00 

3A% 

Mch  and  Sept 

N  Y  C  R  R  Co  ref  and  imp — series  A® 

1913 

Oct. 

1, 

2013 

115,000,000 

00 

115,000,000 

00 

IA% 

Apr  and  Oct 

N  Y  C  R  R  Co  ref  and  imp — series  B® 

1920 

Oct. 

1, 

2013 

38,494,000 

00 

4,494,000 

00 

6% 

Apr  and  Oct 

N  Y  C  R  R  Co  ref  and  imp — series  C® 

1922 

Oct. 

1,  2013 

260,000,000 

00 

260,000,000 

00 

5% 

Apr  and  Oct 

Total    $754,005,000  00 


Less  securities  reacquired  or  nominally  issued  and  pledged  or  otherwise  held  by  or  for  the  company: 


NYC&HRRR  Co  gold  debentures 
New  York  &  Putnam  R  R  Co — First  consolidated 
NYC&HRRR  Co  gold 

NYC&HRRR  Co— Lake  Shore  collateral  gold  t 

N  Y  C  R  R  Co  consolidation — series  A 

N  Y  C  R  R  Co  consolidation — series  C 

N  Y  C  R  R  Co  refunding  and  improvement — series  A 

N  Y  C  R  R  Co  refunding  and  improvement — series  B 

N  Y  C  R  R  Co  refunding  and  improvement — series  C 


$1,921,000  00 
5,000  00 
6,000,000  00 
10,000  00 
387,000  00 
48,000,000  00 
587,000  00 
4,494,000  00 
183.025,000  00 


244,429,000  00 


Total  mortgage  bonds  actually  outstanding    $509,576,000  00 


t  Deposited  with  City  of  New  York  and  included  in  Balance  Sheet  account  "Insurance  and  other  funds" 
*  Secured  by  NYC&HRRR  Co  consolidation  mortgage  dated  June  20.  1913 
1  Additionally  secured  by  N  Y  C  R  R  Co  mortgage  dated  January  15.  1915 
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Annual  Report 
CAPITALIZATION  (concluded) 
Funded  debt  (concluded) 


Date  of 
issue 


Date  of 
maturity 


Amount  of 
authorised  issue 


COLLATERAL  TRUST  BONDS 

NYCRECo  promissory  secured  notes  1940  May  1,  1942-44  $16,000,000  00 

NYCRRCo  ten-year  secured  sinking  fund®  1936  Apr.  1,  1946  40,000,000  00 

N  Y  C  R  R  Co  fifteen-year  secured  bonds®  1937  May  1,  1952  41,097,000  00 

Total  collateral  trust  bonds  actually  outstanding 


Amount  issued  and 
now  outstanding 

$16,000,000  00 
30,167,000  00 
40,033,200  00 

$86,200,200  00 


Rate  of 
interest 


3-3^% 
3M% 


Payable  on 

monthly 
Apr.  1  and  Oct.  1 
May  1  and  Nov.  1 


DEBENTURE  BONDS 

NYC&HRRRCo 


1900    July  1,  2000        $5,500,000  00       $5,500,000  00 


V/i%     Jan  and  July 


EQUIPMENT  TRUST  OBLIGATIONS 

Equipment  trust  certificates  (N  Y  C  R  R  )  ®1929  Apr.  15,  1944  $16,500,000  00  $3,300,000  00  4J^%  Apr.  15,  Oct.  15 

Equipment  trust  certificates  (N  Y  C  R  R  )®  1929  Dec.   1,1944  11,175,000  00  2,235,000  00  4J^%  June  1,  Dec.  1 

Equipment  trust  certificates  (N  Y  C  R  R  )®  1930  May  15,  1945  14,059,000  00  3,808,000  00  4J^%  May  15,  Nov.  15 

Equipment  trust  certificates  (N  Y  C  R  R)®  1937  Mch.15, 1952  4.290,000  00  3,146,000  00  2\i%  Mch.  15,  Sept.  15 

Equipment  trust  certificates  (N  Y  C  R  R)  ®  1939  Dec.    1, 1949  9,000,000  00  7,200,000  00  2]/2%  June  1,  Dec.  1 

Equipment  trust  certificates  (N  Y  C  R  R)  ©  1940  June   1,  1950  10,400,000  00  9,360,000  00  2%  June  1,  Dec.  1 

Equipment  trust  certificates  (NYCRR)  ®  1941  Feb.  15,  1951  10,900,000  00  10.900,000  00  1J4%  Feb.  15,  Aug.  15 

Equipment  trust  certificates  (N  Y  C  R  R)  ®  1941  July  15, 1951  15,000,000  00  15,000,000  00  2M%  Jan.  15,  July  15 


Total  equipment  trust  obligations  actually  outstanding   $54,949,000  00 


Total  funded  debt  actually  outstanding   $656,225,200  00 


Trustees: 

®  Bankers  Trust  Company,  New  York 

©  Central  Union  Trust  Company  of  New  York  (now  Central 
Hanover  Bank  and  Trust  Company) 

®  Knickerbocker  Trust  Company,  New  York  (now  Irving  Trust 
Company,  New  York) 

®  Guaranty  Trust  Company  of  New  York 

©  Illinois  Trust  and  Savings  Bank  (now  Continental  Illinois 
National  Bank  and  Trust  Company  of  Chicago)  and 
Edmond  B.  Stofft 


©  Metropolitan  Trust  Company  (now  Manufacturers  Trust 
Company),  New  York 

®  Irving  Trust  Company,  New  York 

©  United  States  Trust  Company  of  New  York,  and  John  H. 
Holliday,  Indianapolis,  Indiana 

©  The  First  National  Bank  of  the  City  of  New  York 
©  Chase  National  Bank  of  the  City  of  New  York 
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The  New  York  Central  Railroad  Company 
DETAIL  OF  RAILWAY  OPERATING  REVENUES 


REVENUES  FROM  TRANSPORTATION 

Freight 
Passenger 


Parlor  and  chair  car 

Mail 

Express 

Other  passenger  train 
Milk 

Switching 

Water  transfers — freight 

Water  transfers — passenger 

Water  transfers — vehicle  and  live  stock 

Water  transfers — other 

Total 


1941 

1940 

Increase 

$336,878,402  61 

$270,274,027  58 

$66,604,375  03 

66,609,863  00 

59,322,145  25 

7,287,717  75 

o,yo9  OO 

50,777  36 

42,669  99 

8,107  37 

12,224,781  35 

11,803,146  25 

421,635  10 

6,911,241  93 

7,313,916  84 

774,650  28 

809,254  88 

1,603,154  36 

1,349,058  08 

254,096  28 

6,845,241  51 

5,921,631  77 

923,609  74 

165,154  78 

152,387  74 

12,767  04 

333,027  32 

393,451  29 

408,449  77 

403,940  60 

4,509  17 

82,144  87 

72,403  10 

9,741  77 

$433,078,891  15 

$358,044,046  05 

$75,034,845  10 

Decrease 


$402,674  91 
34,604  60 


60,423  97 


INCIDENTAL  AND  JOINT  FACILITY 


Dining  and  buffet 

Hotel  and  restaurant 

Station,  train  and  boat  privileges 

Parcel  room 

Storage — freight 

Storage — baggage 

Demurrage 

Telegraph  and  telephone 
Grain  elevator 
Power 

Rents  of  buildings  and  other  property 
Miscellaneous 
Joint  facility — Cr. 
Joint  facility — Dr. 

Total 

Total  railway  operating  revenues 


$3,979,882  27 

$3,487,743  66 

$492,138  61 

1,378  50 

1,288  50 

90  00 

632,721  22 

640,786  00 

59,855  01 

56,339  20 

3,515  81 

576,178  65 

448,077  39 

128,101  26 

24,703  84 

22,732  45 

1,971  39 

1,363,315  13 

742,235  95 

621,079  18 

7,357  88 

6,559  40 

798  48 

266,700  25 

170,902  08 

95,798  17 

1.632,697  68 

1,628,669  93 

4,027  75 

1,619,049  35 

1,576,654  14 

42,395  21 

4,408,810  55 

3,648,223  64 

760,586  91 

706,622  51 

626,602  23 

80,020  28 

568,508  80 

554,985  80 

$14,710,764  04 

$12,501,828  77 

$2,208,935  27 

$447,789,655  19 

$370,545,874  82 

$77,243,780  37 

$8,064  78 


13.523  00 


DETAIL  OF  RAILWAY  OPERATING  EXPENSES 


MAINTENANCE  OF  WAY  AND  STRUCTURES 

Superintendence 

Roadway  maintenance 

Tunnels  and  subways 

Bridges,  trestles  and  culverts 

Elevated  structures 

Ties 

Rails 

Other  track  material 
Ballast 

Track  laying  and  surfacing 
Fences,  snowsheds  and  signs 
Station  and  office  buildings 
Roadway  buildings 


$3,666,638  05 

$3,422,060  48 

$244,577 

57 

3,606,407  52 

2,706,025  11 

900,382 

41 

99,058  65 

108,295  55 

1,330,335  92 

1.141.843  86 

188,492 

(K, 

141,137  11 

130,999  68 

10,137 

43 

4,445,583  73 

3,460.906  78 

984,676 

95 

1.429,143  96 

1,285,062  97 

144.080 

99 

3,711,000  66 

3,293,202  74 

417,797 

92 

1,414,535  27 

924.411  14 

490.124 

13 

13.009,973  59 

8,537,942  10 

4,472,031 

V.I 

237,846  45 

225,761  69 

12,084 

76 

2,882,378  78 

2,154,568  75 

727,810 

03 

284,043  94 

159,768  30 

124,275 

64 

Carried  forward     $36,258,083  63        $27,550,849  15 
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DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (continued) 


MAINTENANCE  OF  WAY  AND  STRUCTURES  (concluded) 


1941 

1940 

Increase 

D  ec  rease 

Brought  forward 

$36,258,083  63 

$27,550,849  15 

Water  stations 

598,852  01 

421,276  39 

$177,575 

62 

Fuel  stations 

245,528  35 

240,806  77 

4,721 

58 

Shops  and  enginehouses 

1,697,853  17 

1,500,890  56 

196,962 

61 

Grain  elevators 

21,112  77 

22,682  24 

$1,569  47 

Storage  warehouses 

1,769  65 

2,826  66 

1,057  01 

Wharves  and  docks 

41,660  15* 

236,551  05 

278,211  20 

Coal  and  ore  wharves 

267,739  47 

272,081  34 

4,341  87 

Telegraph  and  telephone  lines 

471,957  44 

422,905  07 

49,052 

37 

Signals  and  interlockers 

4,350,278  47 

3,733,380  07 

616,898 

40 

Power  plants 

56,989  63 

48,114  52 

8,875 

11 

Power  transmission  systems 

780,092  40 

645,252  37 

134,840 

03 

Miscellaneous  structures 

20,590  07 

16,819  38 

3,770 

69 

Roadway  machines 

727,536  94 

623,681  93 

103,855 

01 

Small  tools  and  supplies 

936,035  48 

775,940  87 

160,094 

61 

Removing  snow,  ice  and  sand 

983,496  92 

1,782,448  05 

798,951  13 

Public  improvements — maintenance 

658,852  40 

579,372  04 

79,480 

36 

Injuries  to  persons 

391,245  42 

351,220  11 

40,025 

31 

Insurance 

303,783  22 

302,960  05 

823 

17 

Stationery  and  printing 

44,519  98 

35,327  83 

9,192 

15 

Other  expenses 

29,775  34 

20,045  74 

9,729 

60 

Maintaining  joint  tracks,  yards  and  other  facilities- 

-Dr. 

i,oyz,  ( iy 

246,085 

32 

Maintaining  joint  tracks,  yards  and  other  facilities- 

-Cr. 

Z,liIO,Oiy  Do 

1  QAK  *3fl£  1  n 

Za\J,OL£±  Do 

Right  of  way  expenses 

Ql  Z.A  ^  Ol 

01  7AH  £.n 

9,796 

73 

Road  property — depreciation 

4,OUD,yil  uu 

4,506,911 

00 

Total 

;poo,ioo,uv o  yo 

fcQQ  A  KA  ^O^  m 

$13,701,478  94 

MiTMTTVNANrP  C\W  FOTTTPMFMT 
1V1AL1N  1  JlilN  A1N  VjHj  \Jjv    Ji^UH  1V1J1/IN  1 

Superintendence 

$2,583,358  17 

$2,504,589  47 

$78,768 

70 

Shop  machinery 

1  ,909,792  85 

1,602,432  21 

307,360 

64 

Power  plant  machinery 

378,305  41 

397,933  03 

$19,627  62 

Power  plant  machinery — depreciation 

254,133  00 

254,133 

00 

Steam  locomotives — repairs 

31,988,216  66 

27,106,062  20 

4,882,154 

46 

Other  locomotives — repairs 

996,670  07 

912,633  85 

84,036 

22 

Freight-train  cars — repairs 

22,938,425  01 

17,387,755  84 

5,550,669 

17 

Passenger-train  cars — repairs 

8,944,036  68 

8,311,921  56 

632,115 

12 

Floating  equipment — repairs 

1,125,587  98 

1,348,358  33 

222,770  35 

Work  equipment— repairs 

1,119,893  01 

921,276  24 

198,616 

77 

Miscellaneous  equipment — repairs 

49,162  72 

45,738  31 

3,424 

41 

Equipment — retirements 

61,860  61 

243,582  97 

181,722  36 

Equipment — depreciation 

18,240,005  29 

15,989,969  39 

2,250,035 

90 

Injuries  to  persons 

454,769  96 

509,815  89 

55,045  93 

Insurance 

257,530  87 

239,239  60 

18,291 

27 

Stationery  and  printing 

79,705  93 

64,141  96 

15,563 

97 

Other  expenses 

668,165  61 

12,926  55 

655,239 

06 

Maintaining  joint  equipment — Dr. 

580,476  98 

538,795  74 

41,681 

24 

Maintaining  joint  equipment — Cr. 

175,528  95 

147,439  90 

28,089  05 

Total 

$92,454,567  86 

$77,989,733  24 

$14,464,834  62 

*  Credit 
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The  New  York  Central  Railroad  Company 
DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (continued) 


TRAFFIC 

Superintendence 
Outside  agencies 
Advertising 
Traffic  associations 
Fast  freight  lines 

Industrial  and  immigration  bureaus 
Insurance 

Stationery  and  printing 
Other  expenses 

Total 


1941 

$2,834,660  75 
2,421,253  61 
679,675  26 
249,266  70 
735  66 
108,473  58 
733  99 
368,651  40 
4,307  25 

96,667,758  20 


1940 

$2,799,752  61 

2,353,597  47 

663.972  13 

213,717  36 

522  66* 

175,397  61 

1,158  53 

386,155  81 

3,361  22 

$6,596,590  08 


Increase 

$34,908  14 

67,656  14 

15,703  13 

35,549  34 

1,258  32 


946  03 
$71,168  12 


Decrease 


$66,924  03 
424  54 
17,504  41 


TRANSPORTATION 


Superintendence 

oa  1 1  a  a  ru;    A  7 
$4,114,490  47 

e^T  OOO 

9fij,bo/,yy.i 

71 

$440,502 

76 

Dispatching  trains 

1,052,909  69 

986,022 

48 

66,887 

21 

Station  employees 

on  riTri  too  A*7 

22,970,732  47 

i  o  oo  c  oo  \ 

18,935,824 

57 

A   OO  A  OOT 

4,034,907 

90 

Weighing,  inspection  and  demurrage  bureaus 
Coal  and  ore  wharves 

ooo  i'  i  o  nc 
329,042  95 

OOF  TfiT 

325,707 

33 

3,875 

62 

i  r r\ n  ton  no 

1,500,530  72 

1    Ol  1  POO 

1,311,533 

80 

188,996 

92 

Station  supplies  and  expenses 

1    HOT  fiTT  TO 

i.yo/.o//  ii 

i,ooy,4ov 

54 

OrtO  0 1  A 

298,210 

18 

Y  ardmasters  and  yard  clerks 

K  (\RQ  00.0.  £Q 

D,yoo,oyo  oo 

c  oct  ocn 

12 

TO.fi  1  OO 

<00,1 33 

1 1 

\  ard  conductors  and  brakemen 

1  A  70Q  070.  AQ 

t  o  OOfl  71  Q 

33 

O  A  OO  efi  K 

2,482,000 

10 

\  ard  switch  and  signal  tenders 

1    (ICO  ACQ  OO 

I,yo2,0o3  32 

1   T7A  7CO 

l,774,7by 

33 

1  OT  ooo 

187,283 

99 

Yard  enginemen 

8,489,500  20 

7  1  A  fi  Ofi  A 

7,146,064 

23 

1    O  A  O    CO  1 

1,343,501 

1*7 

Yard  motormen 

1,509,195  56 

1,201,083 

27 

308,112 

211 

Yard  switching  fuel 

O    CETO  O  40  OT 

3,552,342  27 

O  OOT  rtOO 

2,907,083 

85 

645,258 

42 

Yard  switching  power  produced 

o  t\  i\  \  o  fi  c 

39,913  oo 

39,210 

12 

703 

53 

Yard  switching  power  purchased 

i  c  o  i  oo    r  o 

152,122  52 

144,810 

16 

7,312 

36 

Water  for  yard  locomotives 

ATCl  KHA  1A 

4*U,0U0  (4 

A  OO  TO  A 

43.5,/ 84 

07 

OT  *700 

o7,722 

67 

Lubricants  for  yard  locomotives 

\  1  f\  O  OO    fi  O 

110,389  oo 

88,687 

09 

21,702 

54 

Other  supplies  for  yard  locomotives 

1  o n  ofi  on 

130,851  29 

1  rtC  Tfi  O 

106,768 

00 

24,083 

29 

Enginehouse  expenses — yard 

O  flCO  7E  A    Q  1 
Z,U0Z,iO4  ol 

l,78o,0/2 

34 

269,182 

47 

Yard  supplies  and  expenses 

504,928  18 

461,208 

92 

43,719 

26 

Operating  joint  yards  and  terminals — Dr. 

4,520,558  18 

4,014,149 

70 

506,408 

48 

Operating  joint  yards  and  terminals — Cr. 

I  ,OVJI  ,  lit) 

1,659,899 

82 

Train  enginemen 

16,024,768  22 

13,999,304 

16 

2,025,464 

06 

Train  motormen 

827,615  40 

784,917 

60 

42,697 

80 

Train  fuel 

18,208,944  81 

15,017,822 

54 

3,191,122 

27 

Train  power  produced 

197,185  64 

191,815 

71 

5,369 

93 

Train  power  purchased 

757,132  82 

729,580 

04 

27,552 

78 

Water  for  train  locomotives 

1,862,123  13 

1,775,691 

98 

86,431 

15 

Lubricants  for  train  locomotives 

737,524  74 

643,963 

45 

93,561 

29 

Other  supplies  for  train  locomotives 

281,623  96 

240,055 

35 

41,568 

61 

Enginehouse  expenses — train 

4,300,607  21 

3,812,786 

03 

487,821 

18 

Trainmen 

20,061,474  30 

17,393,916 

20 

2,667,558 

1(1 

Train  supplies  and  expenses 

7,858,065  75 

6,913,003 

77 

945,061 

!IS 

Signal  and  interlocker  operation 

3,675,841  11 

3,407,183 

21 

268,657 

90 

Crossing  protection 

1,889,868  50 

1,809,380 

82 

80,487 

(is 

Drawbridge  operation 

174,366  50 

166,469 

43 

7,897 

(17 

Telegraph  and  telephone  operation 

576,788  40 

520,886 

87 

55,901 

53 

Operating  floating  equipment 

4,585,741  35 

3,722,486 

86 

863,254 

49 

Stationery  and  printing 

668,564  15 

576,824 

71 

91,739 

44 

Other  expenses 

174,577  49 

164,913 

59 

9,663 

90 

Operating  joint  tracks  and  facilities — Dr. 

1,051,510  23 

1,016,811 

75 

34,698 

48 

Operating  joint  tracks  and  facilities — Cr. 

1,104.963  25 

1,069,222 

69 

Insurance 

157,896  09 

254,074 

81 

Clearing  wrecks 

293,336  45 

226,143 

75 

67,192 

70 

Damage  to  property 

223,400  79 

241,657 

30 

Damage  to  live  stock  on  right  of  way 

15,860  65 

11,844 

41 

4,016 

24 

Loss  and  damage — freight 

1,639,874  06 

1,278,646 

65 

361,227 

41 

Loss  and  damage — baggage 

30,279  18 

33,176 

73 

Injuries  to  persons 

2,916,453  73 

2,739,300 

63 

177,153 

10 

Total 

$162,457,180  33 

$139,498,309  80 

$22,958,870  53 

$147,225  59 


35,740  56 
96,178  72 

18,256  51 


2,897  55 


Credit 
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DETAIL  OF  RAILWAY  OPERATING  EXPENSES  (concluded) 


MISCELLANEOUS  OPERATIONS 

1941 

1940 

Increase 

Decrease 

Dining  and  buffet  service 
Hotels  and  restaurants 
Grain  elevators 
Producing  power  sold 
Other  miscellaneous  operations 

$5,325,075  85 
390  30 
198,770  17 
813,589  48 
13,211  98 

$4,584,327  78 
365  33 
117,538  23 
788,792  13 
19,504  45 

$740,748  07 
24  97 
81,231  94 
24,797  35 

$6,292  47 

Total 

$6,351,037  78 

$5,510,527  92 

$840,509  86 

GENERAL 

Salaries  and  expenses  of  general  officers 

Salaries  and  expenses  of  clerks  and  attendants 

General  office  supplies  and  expenses 

Law  expenses 

Insurance 

Pensions 

Stationery  and  printing 
Valuation  expenses 
Other  expenses 
General  joint  facilities — Dr. 
General  joint  facilities — Cr. 

$982,579  44 
6,781,722  83 
546,651  25 
1,012,904  65 
8,467  96 
393,788  62 
296,440  70 
779  08 
399,621  38 
116,593  12 
77,020  68 

$970,414  50 
6,400,562  18 
525,332  31 
1,000,020  34 
8,875  99 
233,802  21 
231,542  37 
1,151  96 
266,514  96 
108,883  93 
66,776  20 

$12,164  94 
381,160  65 
21,318  94 
12,884  31 

159,986  41 
64,898  33 

133,106  42 
7,709  19 

$408  03 
372  88 
10,244  48 

Total 

$10,462,528  35 

$9,680,324  55 

$782,203  80 

TRANSPORTATION  FOR  INVESTMENT— CR. 

$111,035  22 

$55,100  93 

$55,934  29 

Total  railway  operating  expenses 

$331,438,111  25 

$278,674,979  67 

$52,763,131  58 

RATIO  OF  RAILWAY  OPERATING  EXPENSES,  BY  GROUPS,  TO  RAILWAY  OPERATING  REVENUES 

1941  1940 

Maintenance  of  way  and  structures 
Maintenance  of  equipment 
Traffic 

Transportation 
Miscellaneous  operations 
General 

Transportation  for  investment — Cr. 

1187  1065 
20  65  21-05 
149  178 
3628  3764 
1-42  1-49 
233  261 
02  01 

Total 

7402  75-21 

RAILWAY  TAX  ACCRUALS 

UNITED  STATES  GOVERNMENT 

Income  (normal,  surtax  and  excess  profits) 
Capital  stock 
Emergency  revenue 
Railroad  retirement  excise 
Railroad  unemployment  insurance 

1941 
$7,592,387  69 
585,000  00 
49,235  64 
0,360,249  59 
6,369,038  51 

1940 
$1,063,207  57 
156,779  40 
36,413  24 
5,389,591  94 
5,402,469  79 

Comparison 
$6,529,180  12  Inc 
428,220  60  Inc 
12,822  40  Inc 
970,657  65  Inc 
966,568  72  Inc 

Total 

$20,955,911  43 

$12,048,461  94 

$8,907,449  49  Inc 
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RAILWAY  TAX  ACCRUALS  (continued) 


STATE,  COUNTY,  AND  MUNICIPAL 

Real  and  personal  property 

Special  franchise 

Gross  earnings  or  income 

Capital  stock 

Transportation  privilege 

Sales,  excise,  liquor,  and  sundry  others 

Railroad  Commissioners'  assessments 

Motor  vehicle  license 

Workmen's  compensation 

Public  Service  Commission  assessments 

Use  of  public  streets 


1941 

$18,790,400  42 
1,231,954  24 
867,260  07 
403,066  14 
70,273  76 
20,329  30 
7,198  72 
6,573  73 
5,772  42 
1,669  83 
375  26 


1940 

$19,873,092  07 
1,148,948  20 
1,082,798  26* 
359,989  44 
50,034  02 
163,418  01 
6,572  96 
6,071  780 
13,556  980 
1,646  31 
998  90 


Total 


$21,404,873  89        $20,541,530  410 


Comparison 

$1,082,691  65  Dec 
83,006  04  Inc 
1,950,058  33  Inc 
43,076  70  Inc 
20,239  74  Inc 
143,088  71  Dec 
625  76  Inc 
501  95  Inc 
7,784  56  Dec 
23  52  Inc 
623  64  Dec 

$863,343  48  Inc 


FOREIGN 

Canadian  income  (normal  and  excess  profits) 
Canadian  real  and  personal  property 
Canadian — -other 
Mexican  income 


*  Credit. 

0  Revised  for  purposes  uf  compariann. 


Total 
Grand  total 


$838,184  74 

144,600  16 

66,612  74 

1,645  80 

$1,051,043  44 

$43,411,828  76 


$667,613  90 
151,471  29 
66,061  580 
879  63 

$886,026  400 

$33,476,018  75 


$170,570  84  Inc 
6,871  13  Dec 
551  16  Inc 
766  17  Inc 


$165,017  04  Inc 
$9,935,810  01  Inc 


OTHER  TAX  ACCRUALS 


MISCELLANEOUS  OPERATING  PROPERTY 


United  States  Government — Income  and  other 
State,  County,  and  Municipal 


MISCELLANEOUS  TAX  ACCRUALS 

State,  County,  and  Municipal 


Total 


$40,400  93 
67,034  28 

$107,435  21 


$503,897  65 


Paid 

Locomotives 
Passenger-train  cars 
Freight-train  cars 
Rent  for  floating  equipment 
Work  equipment 


Received 
Locomotives 
Passenger-train  cars 
Freight-train  cars 
Floating  equipment 
Work  equipment 


HIRE  OF  EQUIPMENT  ACCOUNT 

1941 

$217,457  82 
1,959,688  89 
31,699,619  14 
720,561  39 
28,762  50 


$12,748  88 
64,214  96 

$76,963  84 


$509,854  19 


1940 

$178,480  16 
2,177,287  69 
25,046,434  07 
506,082  38 
19,015  36 


Total 


Total 

Xet  debit  balance 


$34,626,089  74 

$239,801  07 
904,289  83 
20,602,812  55 
1,608  72 
109,929  47 

$21,858,441  64 

$12,767.64S  10 


$27,927,299  66 

$165,786  22 
761,101  00 
15,275,609  77 
2,173  55 
86,341  25 

$16,291,011  79 

$11,636,287  87 


$27,652  05  Inc 
2,819  32  Inc 


$30,471  37  Inc 


$5,956  54  Dec 


Comparison 

$38,977  66  Inc 
217,598  80  Dec 
6.653,185  07  Inc 
214,479  01  Inc 
9,747  14  Inc 


$6,698,790  08  Inc 

$74,014  85  Inc 

143,188  83  Inc 

5,327,202  78  Inc 

564  83  Dec 

23,588  22  Inc 

$5,567,429  85  Inc 

$1,131,360  23  Inc 


JOINT  FACILITY  RENT  ACCOl  VT 


Amount  paid  for  use  of  facilities  maintained  by  other  companies 
Amount  received  for  use  of  facilities  maintained  by  this  company 

Net  debit 


1941 
$7,787,366  21 
5,034,059  18 

$2,753,307  03 


1940 
$7,675,239  93 
4,909,088  43 

$2,706,151  50 


Comparison 
$112,126  28  Inc 
64,970  75  Inc 


$47,155  53  Inc 
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Separately  operated  properties 

Pittsburgh,  McKeesport  and  Youghiogheny  Railroad,  this  Company's  proportion,  one-half,  of  profit 

Federal  Valley  Railroad — profit 

Mackinac  Transportation  Company — profit 

Owasco  River  Railway — profit 

Central  Indiana  Railway — loss 

Net  profit  on  separately  operated  properties 


$1,704,074  32 
15,481  07 
14,248  19 
1,132  75   $1,734,936  33 


4,312  51 


$1,730,623  82 


Dividend  income 


The  Canada  Southern  Railway  Co. 

Cherry  Tree  and  Dixonville  R.  R.  Co. 

The  Cincinnati  Union  Terminal  Co. 

Detroit  Manufacturers  R.  R. 

Detroit  River  Tunnel  Co. 

Detroit  Terminal  R.  R.  Co. 

The  Hudson  River  Connecting  R.  R.  Corp. 

Indiana  Harbor  Belt  R.  R.  Co. 

The  Indianapolis  Union  Railway  Co. 

Joliet  and  Northern  Indiana  R.  R.  Co. 

The  Lake  Erie,  Alliance  &  Wheeling  R.  R.  Co. 

The  Mahoning  Coal  R.  R.  Co. 

Merchants  Despatch  Transportation  Corp. 

The  New  York  and  Harlem  R.  R.  Co. 

The  Pittsburgh  and  Lake  Erie  R.  R.  Co. 

The  Pittsfield  and  North  Adams  R.  R.  Corp. 

Reading  Co. 

The  Toledo  Terminal  R.  R.  Co. 

The  Toronto,  Hamilton  and  Buffalo  Railway  Co. 

Union  Depot  Co.  (Columbus,  Ohio) 

The  WallkiU  Valley  R.  R.  Co. 

Other  companies'  stock 

Total 


1941 

$250,347  00 
10,000  00 
30,000  00 
8,865  00 
240,000  00 
40,000  00 
15,000  00 
684,000  00 
70,000  00 
410  96 

674,752  50 
787,500  00 
687,050  00 
2,603,904  00 
3,610  00 
1,137,100  00 
29,040  00 
159,650  00 
2,983  90 
11,550  00 
67,908  90 


1940 

$250,347  00 
10,000  00 
30,000  00 
8,865  00 

240,000  00 
50,000  00 
15,000  00 

638,400  00 
70,000  00 
15,000  00 

110,000  00 

721,082  50 

687,050  00 
2,386,912  00 
3,610  00 
1,137,100  00 
29,040  00 
159,650  00 
2,983  90 
11,550  00 
2,449  70 


Increase 


$45,600  00 


787,500  00 
216,992  00 


65,459  14 


Decrease 


$10,000  00 


14,589  04 
110,000  00 
46,330  00 


$7,513,672  26    $6,579,040  16      $934,632  10 


Income  from  funded  securities 

1941  1940             Increase  Decrease 

Beech  Creek  Extension  R.  R.  Co.  4%  consolidated  mortgage  bonds — 1955  $158,560  00  $158,560  00 
Boston  and  Albany  R.  R.  Co. : 

414%  first  mortgage  bonds,  series  B— 1948  135,675  00  135,675  00 

6%  refunding  bonds— 1946  270,000  00  270,000  00 
Cherry  Tree  and  Dixonville  R.  R.  Co.  43^%  first  mortgage  bonds, 

series  A— 1966  27,225  00  27,225  00 
The  Lake  Erie  and  Pittsburg  Railway  Co. : 

4J4%  first  mortgage  bonds— 1965  78,255  00  78,255  00 

5%  first  mortgage  bonds— 1965  3,423  61  3,550  00  $126  39 

The  Cleveland,  Cincinnati,  Chicago  and  St.  Louis  Railway  Co. 

414%  refunding  and  improvement  mortgage  bonds,  series  F — 1964  1,306,800  00  1,306,800  00 
The  Michigan  Central  R.  R.  Co.  414%  refunding  and  improvement 

mortgage  bonds,  series  A— 1947  277,695  00  277,695  00 

Railway  Express  Agency — Notes  and  advances  118,124  59  106,764  57       $11,360  02 

The  Cleveland  Union  Terminals  Company— Advances  1,252,983  46  1,229,514  32         23,469  14 

Union  Depot  Company  (Columbus,  Ohio)— Advances  15,866  10  15,866  10 
The  Peoria  and  Eastern  Railway  Co. : 

4%  first  consolidated  mortgage  bonds— 1960  2,777  50  3,350  00  572  50 

Open  account,  etc.  73,389  80  46,640  97*      120,030  77 

Clearfield  Bituminous  Coal  Corporation — Advances  105,000  00  105,000  00 

The  Pittsburgh,  McKeesport  and  Youghiogheny  R,  R.  Co.— Notes  18,000  00  18,000  00 

Sahara  Coal  Co.  5%  note  5,129  88  5,695  34  565  46 

The  Toledo  and  Ohio  Central  Railway  Co.  3%%  refunding  and 

improvement  mortgage  bonds,  series  A — 1960  77,512  50  77,512  50 

Railroad  Credit  Corporation  6,822  94  1,902  06          4,920  88 

The  Chicago  River  and  Indiana  R.  R.  Co.— Advances  11,254  79  15,825  14  4,570  35 

The  Securities  Corporation  of  the  New  York  Central  Railroad  111,357  00  187,687  10  76,330  10 

The  Kalamazoo,  Allegan  and  Grand  Rapids  R.  R.  Co.  5%  first 

mortgage  bonds— 1968  42,000  00  42,000  00 

Louisville  &  Jeffersonville  Bridge  and  R.  R.  Co.— Advances  87,042  08  87,042  08 

Miscellaneous  44,773  46  12,050  80         32,722  66 


Total  $4,229,667  71    $4,032,286  90      $197,380  75 


*  Debit. 
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FIXED  CHARGES 


Interest  on  funded  debt 


MORTGAGE  BONDS 


NYC&HRRRCo  gold  debentures 

Gouverneur  &  Oswegatchie  Railroad  Co  first  mortgage 

Indiana  Illinois  &  Iowa  Railroad  Co  first  mortgage 

Chicago  Indiana  &  Southern  Railroad  Co  fifty-year  gold 

Jamestown  Franklin  &  Clearfield  Railroad  Co  first  mortgage 

NYC&HRRR  Co — Spuyten  Duyvil  &  Port  Morris  first  mortgage 

Cleveland  Short  Line  Railway  Co  first  mortgage 

Carthage  &  Adirondack  Railway  Co  first  mortgage 

Sturgis  Goshen  &  St  Louis  Railway  Co  first  mortgage 

Mohawk  &  Malone  Railway  Co  first  mortgage 

New  York  &  Putnam  Railroad  Co  first  consolidated  mortgage 

Lake  Shore  &  Michigan  Southern  Railway  Co  gold  mortgage 

NYC&HRRR  Co  gold  mortgage 

NYC&HRRR  Co— Lake  Shore  collateral  goldt 

NYC&HRRR  Co — Michigan  Central  collateral  gold 

N  Y  C  R  R  Co  consolidation  mortgage,  series  A 

Mohawk  &  Malone  Railway  Co  consolidated  mortgage 

N  Y  C  R  R  Co  refunding  and  improvement  mortgage,  series  A 

N  Y  C  R  R  Co  refunding  and  improvement  mortgage,  series  Cf 


i% 

5% 

4% 

4% 

4% 

3V2% 

4Vi% 

4% 

3% 

4% 

4% 

sk% 

3V2% 
3Vz% 
4% 

m% 

4Vi% 
5% 


$293,597  66 
15,000  00 
194,000  00 
606,000  00 
440,000  00 
87,500  00 
531,000  00 
44,000  00 
9,660  00 
100,000  00 
159,280  00 
1,750,000  00 
3,290,000  00 
742,898  34 
676,760  00 
2,767,240  21 
136,500  00 
5,168,396  25 
3,849,687  50 


$20,861,519  96 


EQUIPMENT  TRUST  OBLIGATIONS 

Equipment  trust  certificates  of  April  15,  1929 
Equipment  trust  certificates  of  December  1,  1929 
Equipment  trust  certificates  of  May  15,  1930 
Equipment  trust  certificates  of  March  15,  1937 
Equipment  trust  certificates  of  December  1,  1939 
Equipment  trust  certificates  of  June  1,  1940 
Equipment  trust  certificates  of  February  15,  1941 
Equipment  trust  certificates  of  July  15,  1941 


4V2% 

$102,937 

50 

4Y2% 

131,287 

50 

4Y2% 

187,425 

00 

2M% 

72,125 

62 

2J^% 

200,625 

oo 

2% 

195,867 

00 

VAX 

171,461 

79 

2M% 

147,187 

50 

1,268,916  91 


COLLATERAL  TRUST  BONDS 


N  Y  C  R  R  Co— serial  secured  notes  2J^-2.6%  $19,500  00 

N  Y  C  R  R  Co — promissory  secured  notes — various  banks  2-3-3}^%  556,274  52 

N  Y  C  R  R  Co— ten-year  secured  sinking  fund  3%%  1,209,376  31 

N  Y  C  R  R  Co— fifteen-year  secured  3M%  1,301,079  00        3,086,229  83 


DEBENTURE  BONDS 

N  Y  C  &  H  R  R  R  Co  of  1900  3^%  192,500  00 


Total  interest  on  funded  debt  $25,409,166  70 

t  Interest  accrued  only  on  amount  actually  outstanding   


Rent  for  leased  roads  and  equipment 


Battle  Creek  &  Sturgis  Railway 

Interest  at  3%  on  first  mortgage  bonds 

Beech  Creek  Railroad 

Dividend  at  4%  on  120,000  shares  of  capital  stock  ($50  par  value) 
Organization  expenses 

Beech  Creek  Extension  Railroad 

Interest  at  3}4%  on  $3,500,000  first  mortgage  bonds 

Interest  at  4%  on  $3,964,000  consolidated  mortgage  gold  bonds 

Organization  expenses 


$240,000  00 
650  23 


$1,296  71 


240,650  23 


$122,500  00 
158,560  00 

220  04  281,280  04 


Carried  forward 


$523,226  98 
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FIXED  CHARGES  (continued) 

Rent  for  leased  roads  and  equipment  (continued) 

Brought  forward 

Boston  and  Albany  Railroad 

Interest  at  314%  on  $3,858,000  Refunding  bonds  of  1902  $135,030  00 

Interest  at  5%  on  $3,627,000  Refunding  bonds  of  1913  181,350  00 

Interest  at  V/2%  on  $1,000,000  Terminal  bonds  35,000  00 

Interest  at  5%  on  $1,000,000  Improvement  bonds  of  1917  50,000  00 

Interest  at  4H%  on  $5,700,000  Improvement  bonds  of  1928  242,250  00 

Interest  at  6%  on  $4,500,000  Refunding  bonds  of  1934  270,000  00 

Interest  at  iV2%  on  $9,000,000  main  line  first  mortgage  bonds  of  1935,  series  A  405,000  00 

Interest  at  4M%  on  $3,015,000  main  line  first  mortgage  bonds  of  1938,  series  B  135,675  00 

Cash  rental  2,000,000  00 

Organization  expenses  12,155  25    $3,466,460  25 


Pittsfield  and  North  Adams  Railroad 

Cash  rental  $22,500  00 

Organization  expenses  168  45         22,668  45 


Ware  River  Railroad 

Dividend  at  7%  on  7,500  shares  of  capital  stock  $52,500  00 

Organization  expenses  185  06         52,685  06 


Providence  Webster  and  Springfield  Railroad 

25%  of  the  gross  earnings  for  the  year  ended  December  31,  1941  4,282  08 

Total  rent  for  Boston  and  Albany  and  its  leased  roads 

BIG  FOUR  LINES 
Cleveland  Cincinnati  Chicago  and  St  Louis  Railway 
Interest  at  4  %  on  $28,579,000  General  mortgage  gold  bonds 
Interest  at  0%  on  $4,161,000  General  mortgage  gold  bonds 
Interest  at  4J^%  on  $43,706,000  Refunding  and  improvement  mortgage  bonds, 
series  E 

Interest  at  43^%  on  $29,040,000  Refunding  and  improvement  mortgage  bonds, 
series  F 

Interest  at  4%  on  $4,000,000  Cincinnati  Wabash  &  Michigan  Division  mortgage 
bonds 

Interest  at  4%  on  $3,000,000  Chicago  Indianapolis  &  St  Louis  Short  Line  Railway 

First  mortgage  bonds 
Interest  at  4%  on  $7,536,000  St  Louis  Division  First  collateral  trust  mortgage 

bonds 

Interest  at  4%  on  $419,000  Cincinnati  Northern  Railroad  first  mortgage  bonds 
Dividend  at  $10  per  share  on  minority  common  capital  stock 
Dividend  at  $5  per  share  on  minority  preferred  capital  stock 

Organization  expenses  5,359  40    $5,376,846  40 


$1,143,160 

00 

208,050 

00 

1,966,770 

00 

1,306,800 

00 

160,000 

00 

120,000 

00 

304,641 

00 

16,760 

00 

71,211 

00 

74,095 

00 

5,359 

40 

Central  Railroad  of  Indianapolis 

Cash  rental  9.106  56 

Peoria  and  Eastern  Railway 

Under  operating  contract  496,105  70 


Total  rent  for  Cleveland  Cincinnati  Chicago  and  St  Louis  Ry  and  its  leased  and  operated  roads 


Carried  forward 
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FIXED  CHARGES  (continued) 

Rent  for  leased  roads  and  equipment  (continued) 


Detroit  Hillsdale  and  South  Western  Railroad 
Dividend  at  4%  on  13,500  shares  of  capital  stock 
Organization  expenses 

Erie  and  Kalamazoo  Railroad 
Cash  rental 

Fort  Wayne  and  Jackson  Railroad 
Cash  rental 
Organization  expenses 

Hudson  River  Connecting  Railroad 

Dividend  at  6%  on  2,500  shares  of  capital  stock 
Organization  expenses 

Kalamazoo  Allegan  &  Grand  Rapids  Railroad 
Interest  at  5%  on  $840,000  first  mortgage  bonds 
Dividend  at  6%  on  6,100  shares  of  capital  stock 
Organization  expenses 

Lake  Erie  Alliance  &  Wheeling  Railroad 
Organization  expenses 

Mahoning  Coal  Railroad 

40%  of  the  gross  earnings  for  the  year  ended  December  31,  1941 


Brought  forward 


$54,000  00 
500  00 


$126,027  88 
1,500  00 


$15,000  00 
5  50 


$42,000  00 
36,600  00 
37  50 


$9,951,381  48 
54,500  00 
30,000  00 

127,527  88 

15,005  50 

78,637  50 
40  00 
2,172,230  77 


MICHIGAN  CENTRAL  LINES 
Michigan  Central  Railroad 
Interest  at  3H%  on  $18,000,000  first  mortgage  bonds 

Interest  at  4J-£%  on  $6,171,000  refunding  and  improvement  mortgage  bonds 
series  A 

Interest  at  43^%  on  $11,634,000  refunding  and  improvement  mortgage  bonds 
series  C 

Interest  at  4%  on  $1,500,000  Grand  River  Valley  Railroad  first  mortgage  bonds 
Interest  at  3%%  on  $1,692,000  Jackson  Lansing  and  Saginaw  Railroad  first 
mortgage  bonds 

Interest  at  4%  on  $1,500,000  Joliet  and  Northern  Indiana  Railroad  first 
mortgage  bonds 

Interest  at  3%  on  $49,000  Bay  City  and  Battle  Creek  Railway  first 
mortgage  bonds 

Interest  at  4%  on  $3,100,000  Toledo  Canada  Southern  and  Detroit  Railway 

first  mortgage  bonds 
Dividend  at  $50  per  share  on  Michigan  Central  Railroad  minority  stock 
Organization  expenses 

Battle  Creek  &  Sturgis  Railway 
Interest  at  3%  on  first  mortgage  bonds 

Organization  expenses 


$630,000  00 

277,695  00 

523,530  00 
60,000  00 

59,220  00 

60,000  00 

1,470  00 

124,000  00 
52,050  00 
3,483  00 


$11,587  94 
334  20 


Canada  Southern  Railway 

Interest  at  5%  on  $29,235,000  first  and  refunding  mortgage  bonds  $1,461,750  00 

Interest  at  4%  on  $130,000  Leamington  and  St  Clair  Railway  first  mortgage  bonds  5,200  00 
Dividend  at  3%  on  150,000  shares  of  capital  stock  450,000  00 

Organization  expenses  904  85 

Detroit  Manufacturers  Railroad 
Cash  rental 
Organization  expenses 

Detroit  River  Tunnel 
Interest  at  i)4%  on  $18,000,000  first  mortgage  bonds 
Cash  rental 
Organization  expenses 

Joliet  and  Northern  Indiana  Railroad 

Dividend  at  5%  for  ten  days  on  3,000  shares  of  capital  stock 
Organization  expenses 

Niagara  River  Bridge 
Organization  expenses 


$15,000  00 
502  00 


$810,000  00 
240,000  00 
349  75 


$410  96 
80  00 


$1,791,448  00 


11,922  14 


1,917,854  85 


15,502  00 


1,050,349  75 


490  96 
17  50 


Carried  forward 


$4,787,585  20     $12,429,323  13 
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FIXED  CHARGES  (concluded) 
Rent  for  leased  roads  and  equipment  (concluded) 

Brought  Forward 

MICHIGAN  CENTRAL  LINES  (continued) 

Lansing  Manufacturers  Railroad — Organization  expenses 
Lansing  Transit  Railway — Organization  expenses 
St  Clair  &  Western  Railroad — Organization  expenses 
St  Joseph  South  Bend  and  Southern  Railroad 
Cash  rental 

Chicago  Kalamazoo  and  Saginaw  Railway — Organization  expenses 

Illinois  Central  Railroad 
Rental  of  16th  St  property 

Total  rent  for  Michigan  Central  Railroad  and  its  leased  roads 

New  Jersey  Junction  Railroad 

Interest  at  4%  on  $1,700,000  first  mortgage  bonds 
Organization  expenses 

New  York  and  Harlem  Railroad 

Interest  at  3}4%  on  $12,000,000  gold  mortgage  bonds 

Dividend  at  10%  on  200,000  shares  of  capital  stock  ($50  par  value) 

Organization  expenses 


$4,787,585  20     $12,429,323  13 


2  00 
2  00 
2  00 


20,000  00 
2  00 


46,648  20 


$68,000  00 
262  89 

$420,000  00 
1,000,000  00 

604  54 


OHIO  CENTRAL  LINES 

Toledo  and  Ohio  Central  Railway 

Interest  at  4%  on  $456,000  first  mortgage  bonds,  St  Mary's  Division 
Interest  at  3%%  on  $14,567,000  refunding  and  improvement  mortgage  bonds,  series  A 
Kanawha  and  Michigan  first  mortgage  bonds 
Organization  expenses 

Total  rent  for  the  Ohio  Central  Lines 

St  Lawrence  &  Adirondack  Railway 

Interest  at  5%  on  $800,000  first  mortgage  bonds 
Interest  at  6%  on  $400,000  second  mortgage  bonds 
Cash  rental  for  line  leased  from  Canadian  National  Railways 
Organization  expenses 

Troy  and  Greenbush  Railroad 

Rental  at  7%  on  5,500  shares  of  capital  stock  ($50  par  value) 

Wallkill  Valley  Railroad 

Dividend  at  3J^%  on  3,300  shares  of  capital  stock 
Organization  expenses 

West  Shore  Railroad 

Interest  at  4%  on  $47,686,000  first  mortgage  bonds 

Organization  expenses 
Various  companies  for  siding,  team  and  yard  tracks 
Rent  for  Leased  Equipment 

Total  rent  for  leased  roads  and  equipment 
♦Includes  $6,600.67  account  of  Michigan  Central  Lines 

NOTE:    The  company  received  a  return  of  S4, 160,093. 38  representing  dividends  and  interest  on  its  holdings  of  securities  of  lessor  companies 


$18,854  34 
546,262  50 
98,760  00 
939  60 


$40,000  00 
24,000  00 
10,000  00 
104  00 


$11,550  00 
39  10 

$1,946,681  53 
1,040  03 


11,589  10 


$22,077,464  04 


EQUIPMENT  IN  SERVICE 

INCLUDING  EQUIPMENT  OF  LEASED  LINES 
DECEMBER  31,  1040 


DECEMBER  31,  1941 


Locomotives 
For  freight  service 
For  passenger  service 
For  freight  and  passenger  service 
For  switching  service 
Electric  locomotives 
Oil-battery-electric  locomotives 


Totals 


Average 

Held  under 

Averags 

tractive 

Installed 

Retired 

Held  under 

lease  or 

tractive 

power 

during 

during 

equipment  other  form 

power 

Number 

(lbs) 

1941 

1941 

Number 

Owned 

trusts 

of  titles 

(lbs) 

1,649 

60,011 

13 

10 

1,652 

945 

208 

499 

60,139 

569 

45,854 

1 

568® 

271 

179 

118 

45,917 

27 

61,156 

27 

27 

61,119 

933 

43,348 

1 

932 

590 

342 

43,339 

146 

56,106 

146 

92 

42 

12 

56,106 

79 

57,362 

36 

115 

4 

82 

29 

57,285 

3,403 

49 

12 

3,440 

1,902 

538 

1,000 
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The  New  York  Central  Railroad  Company 
EQUIPMENT  IN  SERVICE  (concluded) 

INCLUDING  EQUIPMENT  OF  LEASED  LINES 


Totals 


Marine  Department 
Ferry  boats 
Tugs,  steel 
Steam-lighters 
Diesel  propelled  lighter 
Hoisting-barges 
Barges,  scows  and  grainboats 
Car  floats 

Oil  storage  barges  for  company  use 
Coal  and  pumping  barge 

Totals  (owned) 


6,971 


—  286 


339      6,918  5,769 


1,149 


DECEMBER  31,  1940 
Average 


DECEMBER  31,  1941 
Average 
capacity 


26 

26 

4 

350  tons 

4 

350  tons 

1 

450  tons 

1 

450  tons 

38 

253  tons 

17 

21 

305  tons 

142 

269  tons 

23 

165 

269  tons 

45 

14  cars 

45 

14  cars 

3 

5,000  bbls. 

3 

5,000  bbls. 

1 

150  tons 

1 

150  tons 

269 

23 

18 

274 

DECEMBER  31,  1940 

DECEMBER 

31,  1941 

Held  under 

Average 

Installed 

Retired 

Held  undei 

•  lease  or 

A  verage 

Freight-train  cars 

capacity 

during 

during 

equipment 

other  form 

capacity 

XT  U 

in  mnoer 

1941 

1941 

Number 

1 1 wned 

trus  ts 

of  titles 

tonB 

Box  cars 

61,332 

49 '89 

2,000 

1,309 

62,023 

27,316 

6,827 

27,880 

51  04 

Refrigerator  cars 

204 

35'00 

5 

199 

1*1 

28 

3500 

Flat  cars 

2,150 

49'44 

227 

70 

2,307 

1,0/0 

ouu 

229 

51-97 

Stock  cars 

1,476 

39'95 

34 

139 

1,371 

i,uu< 

364 

4000 

Gondola  and  hopper  cars 

59,052 

57"70 

100 

458 

58,694 

26,891 

S.llSt) 

23,717 

57'76 

Caboose  cars 

1 

25 

1,792 

1  098 

694 

Other  freight  train  cars 

1,270 

6530 

1,270 

'934 



336 

6530 

Totals 

197  Qflfi 

2,362 

2,006 

127,656 

K.Q  QQK 

15  413 

53,248 

Average 

A  verage 

£   UoOCftyCf  ~ LI  fJit/tt   L-Ui/  o 

seating 
capacity 

seating 
capacity 

CoaclieS 

1,552 

84 

107 

17 

1,642® 

1,168 

84 

390 

84 

Combination  coach  cars 

208 

44 

3 

205© 

133 

10 

62 

44 

Parlor  cars 

— 

— 

6 

6® 

— 

6 

30 

Dining  cars 

182 

— 

'i 

114 

24 

AQ 
"*o 

Lounge  observation  cars 

2 

— 

tt 
O 

7^ 

2 

4 

1 
X 

Postal  cars 

266 

2 

e 
0 

ZOo 

182 

2 

7Q 

Baggage,  express  and  other  non-passenger  cars 

1,793 

— 

19 

8 

1,804 

1,367 

99 

338 



Other  passenger  cars 

49 

2 

2 

49 

21 

28 

— 

Passenger  Rail  Motor  Cars 

Coaches 

330 

83 

330 

330 

83 

Combination  coach  cars 

28 

52 

— 

— 

28 

28 

— 

52 

Other  passenger-train  rail  motor  cars 

17 

— 

— 

17 

10 

7 

— 

Articulated  Trains 

Coaches 

8 

57 





8 

8 





57 

Combination  coach  cars 

4 

36 

— 

— 

4 

4 

— 

36 

Parlor  cars 

6 

33 

6 

6 

33 

Other  passenger-train  cars 

2 

2 

2 

Totals 

-1,447 

145 

35 

4,557 

3,375 

229 

953 

Company  service  equipment 

Officers'  and  business  cars 

24 

3 

21 

14 

7 

Ballast  cars 

1,934 

148 

1,786 

1,452 

334 

Derrick  cars 

252 

4 

256 

191 

65 

Steam  shovels 

18 

1 

17 

17 

Wrecking  cars 

211 

3 

214 

146 

68 

Other  company  service  cars 

4,532 

279 

187 

4,624 

3,949 

675 

@  Includes  15  streamlined  units. 

®  Includes  435  air-conditioned  units. 


©  Includes  3  air-conditioned  units. 
®  Air-conditioned  units. 


©  Includes  175  air-conditioned  units. 
®  Air-conditioned  units. 
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TABLE  OF  TRACKS 


MAIN  LINE  OWNED 

New  York  Central  Railroad 


BRANCHES  OWNED 

30th  Street  Branch 
Putnam  Branch 
Yonkers  Branch 
Schenectady  Detour  Branch 
Troy  &  Schenectady  Branch 
Hoffman's  Connection  Branch 
Dolgeville  Branch 
Adirondack  Branch 
Saranac  Branch 
Ottawa  Branch 
Ogdensburg  Branch 
Clayton  Branch 
Rome  Branch 
Syracuse  Junction  Branch 
Watertown  Branch 
Phoenix  Branch 
Ontario  Branch 
Rochester  Branch 
Sackets  Harbor  Branch 
Cape  Vincent  Branch 
Dexter  Branch 
Carthage  Branch 
Sanfords  Branch 
Oswegatchie  Branch 
St  Joseph  Lead  Branch 
DeKalb  Branch 
Auburn  Branch 
Canandaigua  Branch 

Lyons-Newbury  Branch 

Penn  Yan  Branch 
Corning  Branch 
Cowanesque  Valley  Branch 
Antrim  Branch 
Falls  Branch 
Charlotte  Branch 
Attica  Branch 
Tonawanda  Branch 
Gardenville  Branch 
Buffalo  Belt  Branch 
Niagara  Branch 
Wonalancet  Branch 
Dupont  Branch 
Catskill  Mountain  Branch 
Valley  Branch 

Youngstown  Branch 
Oil  City  Branch 

Clearfield  Branch 
Low  Grade  Line 
Cleveland  Short  Line 
Norwalk  Branch 
Detroit  Branch 

Old  Road 


DECEMBER  31,  1941 


Fhom  To  State 

Mott  Haven.  N.Y..1462'  W  of  State  Line  sta  N.Y. 
W  of  State  Line  sta. . .  10846'  E  of  Conneaut  Penn 

E  of  Conneaut  16462'W  of  Edgerton  Ohio 

W  of  Edgerton  4311'  E  of  East  Side  Ind 

E  of  East  Side  Chicago  111 

Total  main  line  owned 

Spuyten  Duyvil  St.  John's  Park  N.Y. 

Sedgwick  Ave.,  New  York . .  .  Putnam  Jet .  " 
V.  C.  P.  Junction . .  Getty  Square,  Yonkers  " 

Carman  South  Schenectady  " 

Schenectady  Troy    1 ' 

Hoffman's  Rotterdam  Junction  " 

Little  Falls  Salisbury  Center  " 

Herkimer  Malone  " 

Lake  Clear  Junction  Saranac  Lake  " 

Helena  International  Boundary  " 

Utica  Ogdensburg  " 

Rivergate  Clayton  " 

Rome  Richland  " 

East  Syracuse  Syracuse  Junction  " 

Syracuse  (Signal  Station  J.  G.) .  .  .Massena  " 

Woodard  Fulton    ' ' 

Pulaski  Suspension  Bridge  " 

Windsor  Beach  State  St.,  Rochester  " 

Watertown  Junction  Sackets  Harbor  " 

Watertown  Junction  Cape  Vincent  " 

Dexter  Junction  Dexter  " 

Watertown  Newton  Falls  " 

Main  St,  Watertown  Roots  l" 

G  &  O  Junction  Edwards  " 

Emeryville  Balmat  " 

DeKalb  Junction  Ogdensburg  .  " 

Syracuse  Junction  Brighton,  Rochester  " 

Canandaigua  Holcomb  " 

Batavia  Caledonia  " 

Lyons  205'  S  of  Lawrenceville  " 

S  of  Lawrenceville  Newberry  Junction  Penn 

Dresden  Penn  Yan  N.Y. 

Corning  Junction  Corning  " 

C  V  Junction  Westfield  Penn 

Wellsboro  Junction  Antrim  " 

Ames  St  Jet,  Roch  Suspension  Bridge  N.Y. 

Jay  St  Jet,  Rochester  Charlotte  " 

At  Attica   " 

Batavia  North  Tonawanda  " 

Depew  Bay  View  " 

William  St,  Buffalo. North  Buffalo  Junction  " 

Seneca  St,  Buffalo  Lewiston  " 

North  Buffalo  Junction  Harriet  " 

Wonalancet  Branch  Industries  " 

Kingston  Point  Oneonta  " 

Dunkirk  650'S  of  Fentonville  " 

S  of  Fentonville  Titusville  Penn 

Ashtabula  Harbor  Andover  Ohio 

Andover  3582'E  of  Simons  " 

E  of  Simons  Oil  City  Penn 

Polk  Junction  Rose  Siding  " 

Carson  Mann  Ohio 

Collin  wood  Belt  Junction  " 

Elyria  Junction  Millbury  Junction  " 

Air  Line  Junction  4352'  N  of  Alexis  " 

N  of  Alexis  D  &  M  Junction,  Detroit  Mich 

Air  Line  Junction  Vulcan  Ohio 

Palmvra  6965'  E  of  Vistula  Mich 

E  of  Vistula  Elkhart  Ind 


Miles  of  main  track 


Carried  forward 

t  Includes  635  miles  1st  main  and  6'40  miles  2nd  main  owned  jointly  with  C  R  I  &  P  Ry 


First 

49978 
43 '96 
242-96 
15256 
14-OOf 


Second 

49976 
43-96 
242'86 
152-55 
1401 1 


All  Other 
876-03 
8V92 
34992 
78-22 
1908 


953-26    953  14  1,411-17 


12-14 
52-08 
3-08 

3-  6S 
20-91 

244 

12-  49 
17333 

5-  89 

4-  70 
13430 

15-  78 
45-32 

8-22 
158-75 
1584 
175-28 
730 
11-43 
24-10 

1-  19 
63-39 

5-  21 

13-  01 
4-24 

19-  10 
96-89 

856 

17-  68 
85-73 
95-33 

6-  55 

2527 

16-  44 
74-01 

7-  23 

34-97 
1296 

6-  72 
30-38 

4-32 
•71 
107-03 
42-26 
48-25 
26-90 

6-  14 
5500 
61-06 

18-  10 

20-  41 
78-75 

7-  42 
51-38 

2-  75 
101-96 

14-  70 


12-14 
4-75 
2-98 


210 


-51 


8-11 
27-03 


•58 


82-49 
37-11 


73-81 
6-92 

1-77 
12-78 

6-72 
25-23 


5-90 
•09 


18-10 
20-31 

638 
■07 
1-00 


Passing 
Tracks 

Yards 

Cross 

and 

Overs,  etc 

Sidings 

Total 

69-96 

827-83 

2,773-38 

1975 

5250 

2481 

6980 

436  44 

1,34198 

54-42 

159-87 

597-62 

436 

7235 

123» 

21829 

1,54899 

5,084-Sj 

2,159-06  356-88 


1332 


3-55 


2-47 


914 


4'23 

62-63 

8-55 

11-15 

06 

08 

19 

■44 

1-81 

8-38 

- 
■44 

- 

140 

988 

2951 

33 

1'51 

31 

•08 

1018 

31-45 

■47 

2  33 

692 

17-41 

106 

5-17 

31  36 

7532 

■64 

4-62 

15  63 

5653 

90 

264 

■46 

231 

1-47 

6'45 

•30 

■84 

358 

6-36 

■16 

4'53 

97 

2'56 

•21 

'57 

■54 

161 

1137 

3778 

•43 

166 

1-30 

395 

12  08 

5310 

15-05 

2529 

■57 

274 

03 

4'61 

1'54 

177 

•90 

519 

807 

9215 

'96 

718 

1'95 

•90 

297 

1-08 

10270 

115 

2643 

4-85 

7907 

•56 

2050 

'21 

278 

1229 

8'98 

329 

601 

213 

634 

626 

9868 

•80 

1-69 

942 

1729 

7-92 

3-78 

1-43 

8-22 

1092 

6912 

1032 

1382 

306 

21-90 

7'70 

3387 

•13 

103 

1308 

22-45 

1'20 

■39 

28-48   251-65  1,121-57 
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TABLE  OF  TRACKS  (continued) 


branches  owned  (concluded) 
Monroe  Branch 
Fayette  Branch 
Jackson  Branch 
Lansing  Branch 
Kalamazoo  Branch 
Mishawaka  Branch 
Goshen  Branch 

Kankakee  Branch 


Danville  Branch 

M  C  Connecting  Branch 
Churchill  Branch 
Bradley  Branch 
Depue  Branch 
Benton  Harbor  Branch 
Connections  and  wyes 


State 

Fhom  To 

Brought  forward 

Lenawee  Junction  Monroe  Mich 

Grosvenor  12063' W  of  Morenci  " 

Lenawee  Junction  Jackson  Mich 

Jonesville  Springport  " 

White  Pigeon  Kalamazoo  " 

Elkhart  Mishawaka  Ind 

Goshen  12458'  N  of  Twin  Lake  " 

N  of  Twin  Lake  Sturgis  Mich 

South  Bend  38^  E  of  Illinoi  Ind 

E  of  Illinoi  Seatonville  Junction  111 

Ladd  Junction  N  Y  C  Junction  " 

Indiana  Harbor  7524'  S  of  Allison  Ind 

S  of  Allison  Danville  111 

At  South  Bend   Ind 

Ladd  Churchill  111 

Kankakee  Bradley  " 

Depue  Junction  Depue  " 

St  Joseph  Junction  Benton  Harbor  Mich 

Various  places   N.Y. 

Various  places   Penn 

Total  branches  owned 

Total  main  line  and  branches  owned 


Miles  of  main  track 


First 
2,159-06 
2950 
18-61 
42-10 
41-07 
3652 

25-57 
3-83 
82-17 
10951 
•47 
100-77 
8-48 
1-93 
279 
T35 
1-27 
1-42 
1336 
•96 


Second 

35688 


5602 
8'34 


Passing 
Tracks 

 >  Cross 

All  Other  Overs,  etc 

28-48  251-65 
■97 
•40 

-  302 

-  539 

-  365 

-  1334 

•33 
•40 

-  2156 

-  1669 

31 

-  1589 

13 
•45 
•22 

13 
•14 
•19 


Yards 
and 

Sidings 

1,121-57 
502 
104 
543 
6-52 
7'55 
679 
102 
•61 
25'62 
44'52 
•38 
12275 
■25 
1-56 
■70 
■17 
•52 
•85 


Total 
3,91764 
3549 
20  05 
50-55 
52-98 
47-72 
2013 
2692 
4-84 
12935 
17072 
116 
29543 
1720 
394 
371 
1-65 
193 
246 
2125 


2,680-74 

429-13 

2848 

33486 

1,352-87 

4,826-08 

3,63400 

1,382  27 

1,439-65 

553-15 

2,901-86 

9,91093 

Miles  of  main  track 


LINES  OPERATED  UNDER  LEASE  OR  CONTRACT — AFFILIATED 

Battle  Creek  &  Sturgis  Rwy 

Beech  Creek  R.  R. 

Beech  Creek  Extension  R  R 

Cleveland,  Cincinnati,  Chicago  and  St  Louis  Rwy  and  subsidiaries 

Cleveland  Union  Terminals 

Detroit,  Toledo  &  Milwaukee  R  R 

Hudson  River  Connecting  Railroad 

Kalamazoo,  Allegan  &  Grand  Rapids  R.  R. 

Lake  Erie,  Alliance  &  Wheeling  R  R 

Mahoning  Coal  R  R  and  subsidiaries 

Michigan  Central  R  R  and  subsidiaries 

New  Jersey  Junction  Railroad 

New  York  and  Harlem  Railroad 

Ottawa  and  New  York  Rwy 

St  Lawrence  &  Adirondack  Rwy 

Toledo  and  Ohio  Central  Rwy  and  subsidiaries 

West  Shore  R  R  and  subsidiary 

Total  lines  operated  under  lease  or  contract — affiliated 

LINES  OPERATED  UNDER  LEASE  OR  CONTRACT  NOT  AFFILIATED 

Boston  and  Albany  R  R  and  subsidiaries 
Canadian  National  Rwys 
Central  Railroad  of  Indianapolis 
Delaware,  Lackawanna  &  Western  R  R 
Detroit,  Hillsdale  and  South  Western  R  R 
Dillonvale  &  Smithfield  Rwy 
Erie  and  Kalamazoo  Railroad 
Fort  Wayne  and  Jackson  Railroad 
Illinois  Central  Railroad 
Mt  Gilead  Short  Line  Rwy 
New  York,  Chicago  &  St  Louis  R  R 
St  Joseph,  So  Bend  and  Southern  R  R 
Titusville  &  Cambridge  Springs  R  R 
Troy  and  Greenbush  Railroad 

Total  lines  operated  under  lease  or  contract — not  affiliated 
Total  lines  operated  under  lease  or  contract 


First 

•28 
11811 

129-04 
2,504-90® 


24-39 
58-47 
87-67 
70-56 
1,49108© 
444 
134-42 
57-27 
43-48 
657  07 
4S938 


Second 

891 
666 
66972 


20-29 


3545 

596-82 
4-34 
5498 


2239 
255-27 


All  Other 

3555 
879 


8'82 
2451 


2654 


1-70 

3935 


Passing  Tracks 
Cross  Overs,  etc. 

07 
12-81 
1693 
437-49 


273 
7-21 
1277 
987 
21336 
104 
2577 
2-83 
582 
12914 
5772 


Yards  and 
Sidings 

•20 
116-96 
2942 
1,201-23® 
434 
15-21 
11994 
948 
35-20 
5884 
1,03999® 
904 
8767 
4  35 
12-52 
364  31 
288-90 


Total 

■55 
25679 
18205 
4,84889 
4  34 
1521 
17614 
75-16 
13564 
183'54 
3,36576 
1886 
32938 
6445 
61-82 
1,174-61 
1,130-62 


5,870-56 

1,67483 

14526 

93556 

3,39760 

12,02381 

348-45 

220-58 

95  09 

62- 15 

301-76 

1,02803 

1332 

151 

2-44 

17-27 

1-94 

194 

129 

1-29 

64-72 

153 

393 

70- 18 

4-42 

•37 

501 

980 

21-82 

251 

267 

2700 

9672 

•64 

02 

551 

1634 

11923 

2-02 

202 

74 

11 

•23 

108 

618 

6-18 

3931 

1-47 

8'65 

4943 

•45 

-45 

556 

551 

71 

11  03 

22  81 

59506 

22673 

10129 

75-87 

35776 

1,356-71 

6,46562 

1,90156 

24655 

1,011-43 

3,75536 

13,38052 

©"18  mile  at  Marion.  Ind.,  owned  jointly  with  T  St  L  &  W  R  R  and  '20  mile  in  Carmi,  111.,  owned  jointly  with  L  &  N  R  R 

©Includes  109  miles  at  Speedway,  Ind.,  owned  jointly  by  the  P  &  E  and  B  &  O,  and  '32  mile  at  Danville  owned  jointly  bvthe  P&  E  and  C  &  E  I  R  R 
©Includes  '77  mile  at  Chicago,  owned  jointly  by  the  M  C  R  R,  I  C  R  R,  C  &  N  W  Ry  and  C  B  &  Q  R  R,  and  137  miles  at  Joliet,  HI.,  owned  jointly  by  the  M  C  R  R 
and  C  R  I  &  P  Ry 

©Includes  '29  mile  at  Cheboygan.  Mich,  owned  jointly  by  the  M  C  R  R  and  the  D  &  M  R  R,  and  09  mile  at  Kalamazoo,  Mich,  owned  jointly  by  the  C  K  &  S  and 
GTWRy 
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TABLE  OF  TRACKS  (concluded) 


Passing 

Miles  of  main 

T8ACK 

Tracks, 

Yards 

LINES  OPERATED  UNDER  TRACKAGE  RIGHTS 

First 

Second 

All  Other 

Overs,  etc. 

Sidings 

Total 

Baltimore  and  Ohio  Railroad 

8973 

49-41 

_ 

•45 

■81 

14O'40 

Boston  and  Maine  Railroad 

32 

•02 

_ 

Boston  Terminal  Company 

■45 

■45 

_ 

_ 

_ 

Buffalo  Creek  Railroad 

3'56 

3'48 

•95 

_ 

7'9! 

Buffalo,  Rochester  &  Pittsburgh  Rwy 

48'97 

1977 

_ 

_ 

68-74 

Canadian  National  Railways 

9'69 

■53 

_ 

_ 

_ 

10-22 

Canadian  Pacific  Railway 

14'81 

14'12 

_ 

_ 

_ 

28-93 

Cherry  Tree  and  Dixonville  R  R 

35'33 

_ 

180 

13-57 

507C 

Chesapeake  &  Ohio  Railway 

2075 

1'55 

_ 

2-10 

4'73 

29'li 

Chicago,  Burlington  &  Quincy  R  R 

6'63 

_ 

117 

4'11 

11 '91 

Chicago  &  Eastern  Illinois  R  R 

3'50 

_ 

_ 

395 

745 

Chicago  &  North  Western  Rwy 

194 

_ 

_ 

_ 

1'94 

Chicago,  Rock  Island  &  Pacific  R  R 

_ 

433 

_ 

_ 

4'33 

Cincinnati  Union  Terminal 

271 

191 

_ 

_ 

4'62 

Cleveland  Union  Terminals  Company 

700 

579 

401 

16« 

Dayton  Union  Railway 

186 

180 

437 

107 

65 

9'75 

Delaware  and  Hudson  R  R  Corp 

12'11 

102 

13'13 

Detroit  &  Mackinac  Railroad 

246 

_ 

359 

5'7o 

Erie  Railroad 

54'91 

48'66 

_ 

_ 

103-57 

Grand  Trunk  Western  Rwy 

3'23 

_ 

_ 

_ 

3'23 

Illinois  Central  Railroad 

15'48 

1474 

_ 

_ 

_ 

30-22 

Indiana  Harbor  Belt  Railroad 

3091 

29-70 

_ 

1047 

1291 

83-99 

Indianapolis  Union  Railway 

10'94 

10-97 

_ 

2191 

Lake  Erie  and  Eastern  Railroad 

831 

8-28 

4-23 

326 

24-08 

Lake  Erie  and  Pittsburg  Railway* 

2776 

lO'OO 

110 

38-86 

Louisville  &  Jeffersonville  Bridge  &  R  R 

2'60 

_ 

_ 

260 

Louisville  &  Nashville  R  R 

1'82 

P55 

_ 

_ 

_ 

3'37 

Manistee  &  North  Eastern  Rwy 

2'96 

_ 

_ 

_ 

2'96 

New  York,  Chicago  &  St  Louis  R  R 

21'02 

23-36 

_ 

_ 

44-38 

New  York,  Ontario  &  Western  Rwy 

12'96 

_ 

_ 

_ 

12-96 

Nicholas  Fayette  &  Greenbrier  R  RJ 

104-01 

_ 

_ 

5-27 

6-81 

11609 

Pennsylvania  Railroad 

16506 

89'08 

_ 

2-48 

3-95 

260-57 

Peoria  and  Pekin  Union  Rwy 

8'83 

8-82 

_ 

17-65 

Pittsburgh  and  Lake  Erie  R  R 

5'47 

422 

106 

_ 

1123 

21'98 

Pere  Marquette  Railroad 

•16 

- 

Rutland  Railroad 

3679 

'05 

36 '84 

Southern  Railway 

Terminal  R  R  Ass'n  of  St  Louis 

- 

- 

660 

6« 

12-11 

1261 

24' 72 

Toledo  Terminal  Railroad 

28-59 

25-85 

- 

5444 

Troy  Union  Railroad 

2'03 

1*47 

"63 

"90 

5'03 

Union  Depot  Company  (Columbus,  Ohio) 

•53 

Wabash  Railway 

•17 

03 

Wheeling  &  Lake  Erie  Railway 

7-35 

735 

Zanesville  Terminal  Railroad 

•15 

12 

■53 

Industrial  Track 

09 

Total  trackage  rights 

818-14 

37337 

1824 

45-66 

82-80 

1,33821 

Total  operated  mileage 

10,91776 

3,65720 

1,70444 

1,61024 

6,740-02 

24,629-66 

RECAPITULATION 

Lines  operated  under  lease  or  contract 


1st  track 

All  tracks 

1st  track 

All  tracks 

STATE  OR  PROVINCE 

miles 

miles 

miles 

miles 

New  York 

2,042-34 

5,558-83 

700  58 

1,659-45 

Pennsylvania 

346-27 

684-13 

24898 

447-36 

Ohio 

40343 

1,813-52 

1,485-86 

3,085-30 

Indiana 

377-70 

1,08968 

1,12313 

2,082-68 

Illinois 

137-87 

320-17 

683'80 

1,303-24 

Michigan 

326-39 

444-60 

1,29006 

2,559-91 

Massachusetts 

293  18 

891-92 

Kentucky 

Missouri 

New  Jersey 

2327 

176-50 

West  Virginia 

142-94 

229-08 

Province  of  Quebec 

46-56 

58-71 

Province  of  Ontario 

42726 

886-37 

Totals 

3,634-00 

9,910-93 

6,46562 

13,380-52 

*Owned  jointly  with  the  Penn 

Co       tOwned  jointly  with  the  Chesapeake  anc 

Ohio  Rwy  Co 

Otherwise  operated 

1st  track  All  tracks 

miles  miles 

92-  10  10113 
227-32  308-83 
20089  435-19 

93-  22  149-40 
65-72  163  98 

8-68  13-38 

•77  1-24 

2-12  2'86 

8'18  16-86 


104-01 
14-12 
101 

818-14 


11609 
2824 
101 

1,33821 


Totals 
1st  track 
miles 

2,835  02 
822-57 
2,090-18 
1,59405 
887-39 
1,625  13 
293-95 
2-12 
8-18 
2327 
246-95 
60-68 
428-27 


10,91776 
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The  New  York  Central  Railroad  Company 
TRAIN,  LOCOMOTIVE  AND  CAR  MILEAGE  STATISTICS 


INCLUDING  ALL  LEASED  LINES 

TRAIN  MILEAGE 


REVENUE  SERVICE 

1941 

1940 

Increase 

Decrease 

Freight  train-miles 
Passenger  train-miles  (passenger) 
Passenger  train-miles  (milk) 
Passenger  train-miles  (other) 

39,973,160 
38,993,935 
517,784 
4,380,893 

34,629,621 
38,641,791 
480,328 
3,620,552 

5,343,539 
352,144 
37,456 
760,341 

TVitol  rpvpnnp  tmin  milpfHTP 

J_  KJ  Vchl  1CV  Kjll  L1C  vi  OiLil    L  1111L.<  1^1 . 

Non-revenue  train-miles 

83  86*1  772 
1,672,154 

77  372  292 
1,264,540 

493  480 
407,614 

Total  train  mileage 

S5, 537,926 

78  636  832 

6  901  094 

LOCOMOTIVE  MILEAGE 

REVENUE  SERVICE 

Freight  locomotive-miles 
Passenger  locomotive-miles  (milk) 
Passenger  locomotive-miles  (other) 
Train  switching  locomotive-miles 
Yard  switching  locomotive-miles 

45,217,600 
528,699 
43,644,015 
5,915,198 
30,228,872 

39,061,742 
491,204 
42,388,456 
5,263,462 
26,024,629 

6,155,858 
37,495 
1,255,559 
651,736 
4,204,243 

Total  revenue  locomotive  mileage 

Wnn-TPVPTinp  1  c\c*c\XY\r\  i1  i  irfi—Tni  Tpq 
1>  Ull  IcVcLlUC  lU^UlJJU Ul  VC  li-lllCH 

125,534,384 
1,879  444 

113,229,493 
1  392  938 

12,304,891 
486  506 

Total  locomotive  mileage 

127,413,828 

114,622,431 

12,791,397 

CAR  MILEAGE 

REVENUE  SERVICE 

Freight-train  car-miles  m  freight  trains 
Loaded 

jump 

Caboose 

1,400,663,762 
863,650  131 
40i346i814 

1,141,541,723 
777  773  852 

1*1,11  l-w 

34,690,349 

259,122,039 
85  876  279 
5,656,465 

Total 

2,304,660,707 

1,954,005,924 

350,654,783 

Freight-train  car-miles  in  passenger  trains 
Loaded 
Empty 
Caboose 

736,615 
111,319 
102 

605,063 
94,590 
818 

131,552 
16,729 

716 

Total 

848,036 

700,471 

147,565 

Total  freight-train  car  mileage 

2,305,508,743 

1,954,706,395 

350,802,348 

Passenger-train  car-miles  in  passenger  trains 
Coaches 

Combination  coaches 

Sleeping  and  parlor  cars 

Dining,  club,  lounge  and  observation  cars 

Business  cars 

Other  passenger- train  cars  (milk) 
Other  passenger-train  cars  (other) 

100,672,021 
16,281,619 
125,048,948 
25,508,400 
1,179,880 
7,711  483 
125392343 

93,134,409 
15,620,378 
120,882,073 
24,941,959 
1,043,177 
fi  qin  950 
118,059,386 

7,537,612 
661,241 

4,166,875 
566,441 
136,703 
800  533 

7,833,457 

Total 

402,295,194 

380,592,332 

21,702,862 

Passenger-train  car-miles  in  freight  trains 
Coaches 

Combination  coaches 

Sleeping  and  parlor  cars 

Dining,  club,  lounge  and  observation  cars 

Business  cars 

Other  passenger-train  cars  (milk) 
Other  passenger-train  cars  (other) 

664,637 
353,295 
60^586 
2,446 
39,917 
2,448,435 
3,801,031 

888,322 
251  245 
16^387 
2,358 
83,843 
2,338,683 
3,450,370 

1 02  050 
44,199 
88 

109,752 
350,661 

223,685 
43,926 

Total 

7,370,347 

7,031,208 

339,139 

Total  passenger-train  car  mileage 

409,665,541 

387,623,540 

22,042,001 

Total  revenue  car  mileage 
Non-revenue  car-miles 

2,715,174,284 
3,440,315 

2,342,329,935 
2,500,264 

372,844,349 
940,051 

Total  car  mileage 

2,718,614,599 

2,344,830,199 

373,784,400 
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FREIGHT  AND  PASSENGER  STATISTICS 


FREIGHT 

Tons  of  revenue  freight  carried 
Tons  of  company  freight  carried 

Total  tons  of  freight  carried 

Tons  of  revenue  freight  carried  one  mile 
Tons  of  company  freight  carried  one  mile 

Total  tons  of  freight  carried  one  mile 

Miles  of  road  operated  in  freight  service 

Tons  of  revenue  freight  carried  one  mile  per  mile  of  road 

Tons  all  freight  carried  one  mile  per  mile  of  road 

Average  distance  haul  of  one  ton  of  revenue  freight 

Average  distance  haul  of  one  ton  of  all  freight 

Average  number  of  tons  of  revenue  freight  per  train  mile 

Average  number  of  tons  of  all  freight  per  train  mile 

Average  number  of  tons  revenue  freight  per  loaded  car  mile 

Average  number  of  tons  of  all  freight  per  loaded  car  mile 

Average  number  of  freight  cars  per  train  mile 

Average  number  of  loaded  cars  per  train  mile 

Average  number  of  empty  cars  per  train  mile 

Total  freight  revenue 

Average  amount  received  for  each  ton  of  freight 
Average  revenue  per  ton  per  mile 
Average  revenue  per  mile  of  road 
Average  revenue  per  train  mile 


1941 

1940 

Increase 

161,865,972 

136,549,195 

25,316,777 

16,869,836 

13,679,239 

3,190,597 

178,735,808 

150,228,434 

28,507,374 

36,375,515,274 

29,308,438,658 

7,067,076,616 

3,907,861,272 

3,185,106,675 

722,754,597 

40,283,376,546 

32,493,545,333 

7,789,831,213 

10,871-95 

10,872-71 

3,345,813 

2,695,596 

650,217 

3,705,258 

2,988,542 

716,716 

miles  22473 

miles  214-64 

miles  1009 

miles  225  38 

miles  216-29 

miles  9'09 

910-00 

846-34 

63  66 

1,00776 

938  32 

69-44 

25-96 

25-66 

■30 

28-75 

28-45 

-30 

57-68 

56-45 

1-23 

3506 

3298 

2-08 

2161 

22-46 

5336,878,402.61 

$270,274,027.58 

$66,604,375.03 

$2.08 

$1.98 

$0.10 

cent  0'93 

cent  0'92 

cent  0  01 

$30,986.01 

$24,858.02 

$6,127.99 

$8.43 

$7.80 

$0.63 

PASSENGER 

Number  of  interline  passengers  carried  3,549,799  2,659,780  890,019 

Number  of  local  passengers  carried  18,264,125  16,387,939  1,876,186 

Number  of  commutation  passengers  carried  27,510,652  28,484,003 

Total  number  of  revenue  passengers  carried  49,324,576  47,531,722  1,792,854 

Total  number  of  revenue  passengers  carried  one  mile  3,508,301,326  3,047,294,655  461,006,671 

Miles  of  road  operated  in  passenger  service  7,271 '58  7,278'94 

Revenue  passengers  carried  one  mile  per  mile  of  road  482,468  418,645  63,823 

Average  distance  each  revenue  passenger  carried  miles  71*13  miles  64'11  miles  7'02 

Average  number  of  passengers  per  train  mile  l»  90  79  11 

Average  number  of  passengers  per  car  mile  13'06  1192  1*14 

Average  number  of  passenger-carrying  cars  per  train  mile  6'89  6'62  '27 

Average  number  of  cars  in  passenger  trains  9'17  <  8'90  '27 

Commutation  passenger  revenue  $4,948,035.46  $5,103,598.96 

All  other  passenger  revenue  $61,661,827.54  $54,218,546.29  $7,443,281.25 

Average  amount  received  from  each  passenger  $1 . 35  $1 . 25  $0.10 

Average  revenue  per  passenger  per  mile  cents  1*899  cents  1'947 

Total  passenger  service  train  revenue  $88,366,470 . 29  $80,826,203 . 97  $7,540,266 . 32 

Average  passenger  service  train  revenue  per  mile  of  road  $12,152.31  $11,104.12  $1,048.19 

Average  passenger  service  train  revenue  per  train  mile  $2.01  _     $1.89  $0.12 


TOTAL  TRAFFIC 


Operating  revenues 
Operating  expenses 

$447,789,655  19 
331,438,111  25 

$370,545,874  82 
278,674,979  67 

$77,243,780  37 
52,763,131  58 

Net  operating  revenue 

$116,351,543  94 

$91,870,895  15 

$24,480,648  79 

Total  miles  of  road  operated 

10,917*76 

10,940*89 

Operating  revenues  per  mile  of  road 
Operating  expenses  per  mile  of  road 

$41,014  79 
30,357  70 

$33,867  98 
25,470  96 

$7,146  81 
4,886  74 

Net  operating  revenue  per  mile  of  road 

$10,657  09 

$8,397  02 

$2,260  07 
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The  New  York  Central  Railroad  Company 
DESCRIPTION  OF  REVENUE  FREIGHT  MOVED  IN  1941 


NUMBER  OF  CARLOADS  COMMODITY  NUMBER  OF  TONS 

(2.000  pounds) 


Decrease 

Increase 

1940 

1941 

PRODUCTS  OF  AGRICULTURE 

1941 

1940 

Increase 

Decrease 

7,330 

24,517 

31.847 

Wheat 

1,504,964 

1,122,420 

382,544 

8,803 

34,251 

43,054 

Corn 

1,940,360 

1,511,389 

428,971 

2,119 

11,894 

14,013 

Oats 

460,160 

379  612 

80  548 

920 

4.000 

4,920 

Barley  and  rye 

207,111 

165,191 

41  920 

89 

508 

597 

Rice 

20,135 

15,188 

4  947 

9 

649 

658 

Grain,  n.  o.  s. 

17,363 

17,663 

300 

1,760 

42,897 

41,137 

Flour,  wheat 

1,137,495 

1,150,919 

13,424 

460 

1,615 

1,155 

Meal,  corn 

27,527 

38,032 

10,505 

382 

2,775 

3,157 

Flour  and  meal,  edible,  N.  o.  s. 

77,975 

65  912 

12  063 

1,607 

12,666 

14,273 

Cereal  food  preparations,  edible,  N.  o.  8. 

243,317 

222,349 

4,201 

41,601 

45,802 

Mill  products,  n.  o.  s. 

1,116,308 

QQQ  7^4 

117  574 

992 

7,233 

6,241 

Hay  and  alfalfa 

97  151 

13  456 

82 

1,808 

1,726 

Straw 

27,399 

28,093 

694 

387 

3,255 

2,868 

Tobacco,  leaf 

35,979 

42,349 

6,370 

2,952 

2,859 

5,811 

Cotton  in  bales 

144,078 

69,097 

74,981 

664 

1,365 

2,029 

Cotton  Hnters,  noils,  and  regios 

36,941 

24,517 

12,424 

1 

1 

Cottonseed 

20 

18 

2 

6 

848 

842 

Cottonseed  meal  and  cake 

19,426 

20,673 

1,247 

2,025 

9,827 

1 1 ,852 

Oranges  and  grapefruit 

214,986 

177,960 

37,026 

439 

1,024 

1.463 

Lemons,  limes,  and  citrus  fruits  N.  o.  s. 

25,011 

17,574 

7,437 

565 

5,674 

5,109 

Apples,  fresh 

73,334 

77,645 

4  311 

493 

11,328 

10,835 

p,ananas 

1 14,903 

120  975 

6  072 

200 

376 

576 

Berries,  fresh 

16,360 

10,395 

5  965 

397 

945 

1,342 

Cantaloupes  and  melons  N  o  s 

15,327 

10,882 

4,445 

124 

3,222 

3,098 

Grapes,  fresh 

53,329 

55,221 

1  892 

719 

1,252 

1,971 

Peaches  fresh 

21,157 

13,710 

7,447 

251 

1,576 

1,827 

Watermelons 

23,596 

20,709 

2,887 

377 

1 ,392 

1,015 

prints    frpQn    nnmpaiii*    w    n  q 

1  1  Ullo                     UUIJKJMH,  IX.  U.  0. 

1 7,235 

23  006 

5  771 

31 

466 

435 

Fruits   frpch    rrnnir-ftl    k"   /i  a 

X  1U1UD,    1  I  1.  o  1  1  .    lill.lj.lll-.il,   IN.    U-  o. 

5,479 

5  640 

161 

190 

14,729 

14,919 

PntfirnPB    ntlipr  Hinn  qwhp4 

A  U  wlvUCo,  UliIlCl    U11U.11  3nCCL 

256  547 

7,013 

170 

4,269 

4,099 

Cabbage 

51,795 

53,474 

1,679 

1,382 

6,529 

7,911 

Onions 

105,562 

85,096 

20,466 

91 

1,658 

1,749 

Tomatoes 

24,187 

20,196 

3,991 

2,580 

13,956 

16,536 

Vegetables,  fresh,  n.  o.  s. 

202,850 

167,713 

35.137 

1,362 

4,267 

5,629 

Beans  and  peas,  dried 

158,828 

116,421 

42,407 

500 

1,139 

1,639 

Fruits,  dried  or  evaporated 

55,773 

33,249 

22,524 

109 

1,791 

1,900 

Vegetables,  dry,  n.  o.  s. 

27,731 

25,678 

2,053 

2,527 

6,564 

9,091 

Vegetable-oil  cake  and  meal,  except  cottonseed 

251,188 

179,736 

71,452 

9 

1,002 

993 

Peanuts 

16,147 

16,029 

118 

97 

582 

485 

Flaxseed 

20,107 

23,901 

3,794 

137 

1,649 

1,512 

Sugar  beets 

56,791 

56,531 

260 

6,879 

27,728 

34,607 

Products  of  agriculture,  N.  o.  8. 

965,063 

744,795 

220,268 

43,037 

317,687 

360.724 

Totals 

9,880,552 

8,282,390 

1,598,162 

N.  O.  S. —  Not  otherwise  specified 
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Annual  Report 

DESCRIPTION  OF  REVENUE  FREIGHT  MOVED  IN  1941  (continued) 


NUMBER  OP  CARLOADS  COMMODITY  NUMBER  OF  TONS 

(2,000  pounds) 


InCl'GElSG 

1940 

1941 

ANTMAT.S  AMT1  PRrtTYFTPTc: 

J.1V1^  1  nD  AINU  ST  I\jKJLJ  U  vj  1  O 

1941 

1940 

Increase 

Decrease 

356 

1,081 

725 

Horses,  mules,  ponies,  and  asses 

8,622 

12,901 

4,279 

2,053 

16,238 

14,185 

Cattle  and  calves,  single-deck 

169,825 

193,375 

23,550 

209 

887 

678 

Calves,  double-deck 

8,294 

11,319 

3,025 

105 

622 

517 

Sheep  and  goats,  single-deck 

3,335 

3,875 

540 

113 

5,441 

5,328 

Sheep  and  goats,  double-deck 

52,077 

53,456 

1,379 

183 

2,477 

2,660 

Hogs,  single-deck 

20,380 

19,585 

795 

3,295 

29,281 

25,986 

Hogs,  double-deck 

325,670 

369,934 

44,264 

1,142 

61,282 

62,424 

Fresh  meats,  n.  o.  s. 

744,800 

720,924 

23,876 

880 

7,323 

8,203 

Meats,  cured,  dried,  or  smoked 

143,129 

114,398 

28,731 

8 

219 

211 

Butterine  and  margarine 

2,738 

2,639 

99 

1,071 

4,717 

5,788 

Packing-house  products,  edible,  N.  o.  s. 

not  including  canned  meats 

116.125 

80,306 

35,819 

704 

2,305 

1,601 

Poultry,  live 

12,949 

18,759 

5,810 

655 

7,581 

6,926 

Poultry,  dressed 

84,575 

91,372 

6,79? 

508 

6,151 

6,659 

Eggs 

78,249 

72,496 

5,753 

63 

8,888 

8,825 

Butter 

113,218 

112,344 

874 

1,004 

2,833 

3,837 

Cheese 

53,306 

36,904 

16,402 

2,743 

4,955 

7,698 

Wool 

116,012 

69,594 

46,418 

1,221 

4,808 

6,029 

Hides,  green 

141,943 

111,529 

30,414 

210 

843 

1,053 

Leather 

19,400 

14,442 

4,958 

471 

2,057 

2,528 

Fish  or  sea-animal  oil 

65,349 

53,591 

11,758 

51 

60 

9 

Animals,  live,  N.  0.  8. 

88 

501 

41! 

1,430 

8,782 

10,212 

Animal  products,  N.  o.  s. 

(other  than  fertilizers  and  fertilizer  materials) 

240,148 

211,035 

29,113 

3,251 

178,831 

182,082 

Totals 

2,520,232 

2,375,279 

144,953 

PRODUCTS  OF  MINES 


14,423 

128,702 

143,125 

Anthracite  coal 

6,823,869 

5,928,139 

895,730 

84,566  1,052,841 

1,137,407 

Bituminous  coal 

62,317,794 

57,275,376 

5,042,418 

8,860 

58,596 

67,456 

Coke 

2,293,792 

1,990,405 

303,387 

25,421 

109,037 

134,458 

Iron  ore 

9,671,539 

8,107,992 

1,563,547 

131 

85 

Copper  ore  and  concentrates 

2,761 

5,268 

38 

103 

141 

Lead  ore  and  concentrates 

6,875 

5,309 

1,566 

481 

2,017 

2,498 

Zinc  ore  and  concentrates 

133,831 

111,218 

22,613 

5,579 

11,377 

16,956 

Ores  and  concentrates,  N.  o.  s. 

962,193 

651,763 

310,430 

10,672 

25,557 

36,229 

Gravel  and  sand  (other  than  glass  or  molding) 

2,059,954 

1,445,740 

614,214 

4,704 

12,947 

17,651 

Stone,  broken,  ground,  or  crushed 

1,038,435 

744,991 

293,444 

422 

3,068 

3,490 

Stone,  rough,  n.  o.  s. 

152,802 

126,966 

25,836 

1,134 

757 

Stone,  finished,  N.  o.  s. 

21,860 

35,518 

21,485 

10,087 

Petroleum,  crude 

361,683 

769,166 

5,951 

19,656 

25,607 

Asphalt  (natural,  by-product,  or  petroleum) 

936,254 

703,966 

232,288 

658 

11,989 

12,647 

Salt 

463,313 

438,916 

24,397 

1,395 

1,055 

2,450 

Phosphate  rock,  crude  (ground  or  not  ground) 

122,451 

49,729 

72,722 

1,520 

1,907 

3,427 

Sulphur  (brimstone) 

166,713 

85,026 

81,687 

23,446 

79,027 

102,473 

Products  of  mines,  n.  o.  s. 

5,168,315 

4,120,029 

1,048,286 

176,315  1,540,629  1,716,944 

Totals 

92,704,434 

82,595,517 

10.108,917 

N.  O.  S.— Not  otherwise  specified 
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The  New  York  Central  Railroad  Company 

DESCRIPTION  OF  REVENUE  FREIGHT  MOVED  IN  1941  (continued) 

NUMBER  OF  CARLOADS  COMMODITY  NUMBER  OF  TONS 

(2,000  pounds) 


Increase 

1940 

1941 

PRODUCTS  OF  FORESTS 

1941 

1940 

Increase 

704 

1,319 

2,023 

Logs 

48,758 

33,960 

14,798 

1,004 

3,489 

4,493 

Posts,  poles,  and  piling 

122,105 

93,816 

28,289 

112 

98 

Wood  (fuel) 

2,681 

3,160 

1,676 

1,408 

3,084 

Ties,  railroad 

94,070 

40,151 

53,919 

1,325 

6,143 

7,468 

Pulp  wood 

198,321 

156,293 

42,028 

28,512 

73,707 

102,219 

Lumber,  shingles,  and  lath 

2,841,846 

1,951,051 

890,795 

2,824 

9,184 

12,008 

Box,  crate,  and  cooperage  materials 

237,590 

176,767 

60,823 

1,108 

2,338 

3,446 

Veneer  and  built-up  wood 

91,534 

59,613 

31,921 

701 

1,842 

2,543 

Rosin 

66,467 

46,562 

19,905 

43 

537 

580 

Turpentine 

12,734 

11,967 

767 

2,427 

5,479 

7,906 

Crude  rubber  (not  reclaimed) 

255,085 

178,613 

76,472 

1,700 

10,694 

12,394 

Products  of  forests,  N.  o.  s. 

215,480 

185,889 

29,591 

42,010 

116,252 

158,262 

Totals 

4,186,671 

2,937,842 

1,248,829 

MANUFACTURES  AND  MISCELLANEOUS 


4,731 

83,800 

88,531 

Petroleum  oils,  refined,  and  all  other  gasolines 

2,504,257 

2,370,307 

133,950 

3,892 

23,644 

27,536 

Fuel,  road,  and  petroleum  residual  oils,  N.  o.  s. 

857,412 

741,049 

116,363 

4,395 

13,819 

18,214 

Lubricating  oils  and  greases 

401,056 

301,499 

99,557 

332 

1,718 

2,050 

Petroleum  products,  N.  o.  s. 

48,229 

39,699 

8,530 

652 

1,582 

2,234 

Cottonseed  oil 

62,285 

44,119 

18,166 

735 

1,445 

2,180 

Linseed  oil 

60,227 

39,099 

21,128 

373 

4,987 

5,360 

Vegetable  oils,  n.  o.  s. 

150,241 

143,471 

6,770 

2,175 

10,675 

12,850 

Sugar  (beet  or  cane) 

411,367 

328,476 

82,891 

704 

1,951 

2,655 

Table  sirups  and  edible  molasses 

83,937 

56,168 

27,769 

678 

1,486 

2,164 

Molasses,  blackstrap  and  beet  residual 

99,639 

67,460 

32,179 

7,463 

10,713 

18,176 

Iron,  pig 

952,063 

590,818 

361,245 

4,338 

17,027 

21,365 

Iron  and  steel,  rated  6th  class  in  official 

classification,  n.  o.  s. 

1,111,725 

893,775 

217,950 

1,481 

2,049 

3,530 

Rails,  fastenings,  frogs,  and  switches 

141,536 

78,496 

63,040 

600 

2,759 

3,359 

Cast-iron  pipe  and  fittings 

82,345 

66,571 

15,774 

11,233 

24,860 

36,093 

Iron  and  steel  pipe  and  fittings,  N.  o.  s. 

1,117,575 

738,733 

378,842 

3,976 

12,478 

16,454 

Iron  and  steel:  Nails  and  wire,  not  woven 

426,981 

317,067 

109,914 

47,362 

141,819 

189,181 

Iron  and  steel,  rated  5th  class  in  official 

classification,  n.  o.  s.  (also  tin  and  terne  plate) 

6,418,924 

4,721,278 

1,697,646 

2,163 

2,007 

4,170 

Copper:  Ingot,  matte,  and  pig 

199,473 

96,734 

102,739 

1,085 

4,478 

5,563 

Copper,  brass,  and  bronze:  Bar,  sheet,  and  pipe 

174,210 

.  153,875 

20,335 

1,172 

6,911 

8,083 

Lead  and  zinc:  Ingot,  pig,  or  bar 

352,121 

304,788 

47,333 

499 

1,601 

2,100 

Aluminum:  Ingot,  pig,  or  slab 

80,433 

60,757 

19,676 

15,846 

31,397 

47,243 

Machinery  and  boilers 

805,890 

549,124 

256,766 

9,473 

65,988 

75,461 

Cement,  natural  or  Portland  (building) 

2,962,155 

2,443,025 

519,130 

5,908 

4,647 

Brick,  common 

205,01 1 

296,843 

6,563 

15,550 

22,113 

Brick,  n.  o.  s.,  and  building  tile 

813,759 

565,934 

247,825 

875 

1,297 

2,172 

Artificial  stone,  N.  o.  s. 

62,166 

35,086 

27,080 

612 

19,946 

20,558 

Lime,  common  (quick  or  slaked) 

568,665 

526,046 

42,619 

511,895 

644,042 

Carried  forward 

21,153,682 

16,570,297 

N.  O.  S.— Not  otherwise  specified 
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Annual  Report 

DESCRIPTION  OF  REVENUE  FREIGHT  MOVED  IN  1941  (concluded) 


NUMBER  OF  CARLOADS 


COMMODITY 


Decrease 


4,169 


103 


56 


NUMBER  OF  TONS 
(2,000  pounds) 


Increase 

1940 

1941 

MANUFACTURES  AND  MISCELLANEOUS 

1941 

1940 

Increase 

(concluded) 

511,895 

Drought  forward 

ill   1  Co  (lOO 

1  c  en  unT 
lD,07U,2y7 

3,376 

14,539 

17,915 

Plaster  (stucco  or  wall)  and  dry  kalsomine 

436,698 

336,214 

100,484 

313 

4,925 

5,238 

Sewer  pipe  and  drain  tile  (not  metal) 

90,545 

82,906 

7,639 

2,094 

8,544 

10,638 

Agricultural  implements  and  parts,  n.  o.  s. 

157,565 

127,905 

29,660 

54 

153 

207 

Vehicles,  horse-drawn,  and  parts,  N.  0.  8. 

3,101 

2,178 

923 

1,469 

3,180 

4,649 

Tractors  and  parts 

67,432 

43,701 

23,731 

219 

1,757 

1,976 

Railway  car  wheels,  axles,  and  trucks 

66,182 

57,653 

8,529 

118,834 

114,665 

Automobiles  (passenger) 

725,208 

725,773 

18,044 

10,968 

29,012 

Autotrucks 

256,194 

91,109 

165,085 

14,939 

90,050 

104,989 

Automobiles  and  autotrucks,  knocked  down,  and 

parts,  n.  o.  s. 

1,752,874 

1,492,118 

260,756 

2,309 

13,596 

15,905 

Automobile  and  autotruck  tires 

232,869 

198,045 

34,824 

2,818 

2,942 

5,760 

Furniture,  metal 

65,678 

32,367 

33,311 

4,470 

9,181 

13,651 

Furniture,  other  than  metal 

107,128 

72,618 

34,510 

3,811 

17,211 

21,022 

Beverages 

485,538 

391,182 

94,356 

723 

620 

Ice 

21,382 

24,355 

5,380 

24,318 

29,698 

Fertilizers,  n.  o.  s. 

1,027,729 

774,565 

253,164 

3,118 

30,139 

33,257 

Newsprint  paper 

906,565 

826,811 

79,754 

5,138 

19,924 

25,062 

Printing  paper,  n.  o.  a. 

579,980 

447,065 

132,915 

9,679 

9,623 

Alcohol,  denatured  or  wood 

224,249 

228,857 

812 

3,283 

4,095 

Sulphuric  acid 

202,157 

162,556 

39,601 

1,015 

1,565 

2,580 

Explosives,  n.  o.  s. 

56,317 

32,121 

24,196 

1,573 

5,417 

6,990 

Cotton  cloth  and  cotton  fabrics,  n.  o.  s. 

97,748 

72,228 

25,520 

361 

1,819 

2,180 

Bagging  and  bags,  burlap,  gunny,  or  jute 

40,965 

33,253 

7,712 

13,152 

36,410 

49,562 

Canned  food  products,  n.  o.  s. 

1,213,471 

818,747 

394,724 

89 

2,517 

2,606 

Tobacco,  manufactured  products 

52,611 

48,451 

4,160 

787 

2,575 

3,362 

Paints  in  oil  and  varnishes 

69,125 

54,656 

14,469 

1,327 

2,417 

3,744 

Furnace  slag 

215,045 

137,964 

77,081 

13,626 

31,061 

44,687 

OvluU  J.1U11   tiillll  OV>l£lrL/  AIL'  1 

1,878,015 

1,316,778 

561,737 

5,092 

15,148 

20,240 

Paper  bags  and  wrapping  paper 

445,643 

328,892 

116,751 

11,250 

30,769 

42,019 

Paperboard,  pulpboard,  and  wallboard  (paper) 

888,059 

638,983 

249,076 

3,355 

8,755 

12,110 

Building  paper  and  prepared  roofing  materials 

259,785 

180,661 

79,124 

890 

2,680 

3,570 

Building  woodwork  (millwork) 

69,744 

52,024 

17,720 

774 

9,100 

9,874 

Soap  and  washing  compounds 

218,655 

193,127 

25,528 

388 

1,211 

1,599 

Glass,  flat,  other  than  plate 

42,963 

31,755 

11,208 

7,241 

17,978 

25,219 

Glass:  Bottles,  jars,  and  jelly  glasses 

438,299 

311,958 

126,341 

181,568 

549,239 

730,807 

Manufactures  and  miscellaneous,  n.  o.  s. 

15,621,703 

11,702,214 

3,919,489 

438,671  1,614,502  2,053,173 

Totals 

50,171,404 

38,642,087  11,529,317 

703,284  3,767,901  4,471,185 


Grand  total,  carload  traffic 


All  L.  C.  L.  freight 


159,463,293  134,833,115  24,630,178 
2,402,679     1,716,080  686,599 


Grand  total,  carload  and  l.  c.  l.  traffic       161,865,972  136,549,195  25,316,777 


N.  O.  S,  —  Not  otherwise  specified 
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The  New  York  Central  Railroad  Company 
CAPITAL  STOCK  OF  LESSOR  COMPANIES 


December  31,  1941 

Total  Par  Value 


Held  bv  Lessor 

— 

Class  of 

Total 

Held  by 

and  Controlled 

Held  by  tbe 

Name  of  Lessor  Company 

Stock 

Par  Value 

New  York  Central 

Companies 

Public 

Beech  Creek  Railroad  Co 

Capital 

$6,000,000 

$1,250 

$50,000 

$5,948,750 

Beech  Creek  Extension  Railroad  Co. 

Capital 

5,179,000 

5,179,000 

Boston  and  Albany  Railroad  Co. 

Capital 

25,000,000 

25,000,000 

North  Brookfield  Railroad  Co. 

Capital 

100,000 

100,000 

Pittsfield  and  North  Adams  Railroad  Co. 

Capital 

450,000 

72,200 

377,800 

Providence,  Webster  and  Springfield  R.  R.  Co. 

Capital 

160,000 

160,000 

Ware  River  Railroad  Co. 

Capital 

750,000 

750,000 

Cleveland,  Cincinnati,  Chicago  and  St.  Louis  Railway  Co. 

Common 

47,028,800 

46,337,100 

20,300 

671,400 

Preferred 

9.998,500 

8,516,600 

1,481,900 

Central  Railroad  Company  of  Indianapolis 

Capital 

60,000 

60,000 

Chicago,  Kalamazoo  and  Saginaw  Railway  Co. 

Capital 

450,000 

180,000 

270,000 

Detroit,  Hillsdale  and  South  Western  Railroad  Co. 

Capital 

1,350,000 

1,350,000 

Erie  and  Kalamazoo  Railroad  Co 

Capital 

300,000 

300,000 

Fort  Wayne  and  Jackson  Railroad  Co. 

Common 

436,132 

436,132 

Preferred 

2,291,416 

2,291,416 

Hudson  River  Connecting  Railroad  Corp. 

Capital 

250,000 

250,000 

Hudson  River  Bridge  Company  at  Albany 

Capital 

500,000 

375,000 

125,000 

Kalamazoo,  Allegan  &  Grand  Rapids  R.  R.  Co. 

Capital 

610,000 

610,000 

Lake  Erie,  Alliance  &  Wheeling  Railroad  Co. 

Capita! 

3,000,000 

3,000,000 

Lansing  Manufacturers  Railroad 

Capital 

100.000 

50,000 

50,000 

Lansing  Transit  Railway  Co. 

Capital 

2,000 

1,000 

1,000 

Mahoning  Coal  Railroad  Co. 

Common 

1,500,000 

926,600 

573,400 

Preferred 

661,367 

522,650 

138,717 

Mahoning  and  Shenango  Valley  Railway  Co. 

Capital 

120,000 

120,000 

Shenango  Valley  Railroad  Co. 

Capital 

60,000 

60,000 

Stewart  Railroad  Co. 

Capita! 

7,700 

7,700 

Michigan  Central  Railroad  Co. 

Capital 

18,736,400 

18,632,300 

4,300 

99,800 

Battle  Creek  &  Sturgis  Railway  Co. 

Capital 

500,000 

82,500 

417,500 

Canada  Southern  Railway  Co. 

Capital 

15,000,000 

8,344,900 

6,655,100 

Detroit  Manufacturers  Railroad 

Capital 

300,000 

177,300 

122,700 

Detroit,  Toledo  &  Milwaukee  Railroad  Co. 

Capital 

1,060,000 

530,000 

530,000 

Detroit  River  Tunnel  Company 

Capital 

3,000,000 

3,000,000 

Joliet  and  Northern  Indiana  Railroad  Co. 

Capital 

300,000 

300,000 

Niagara  River  Bridge  Company 

Capital 

700,000 

700,000 

New  York  and  Harlem  Railroad  Co. 

Common 

8,656,050 

5,714,900 

2,941,150 

Preferred 

i  ,o^o,  you 

1 , 1  OOjDUU 

lf5o,OJU 

New  Jersey  Junction  Railroad  Co. 

Capital 

100,000 

100,000 

Nicholas,  Fayette  and  Greenbrier  Railroad  Co. 

Capital 

7,471,SO0 

3,735,900 

3,735,900(*) 

Ottawa  and  New  York  Railway  Co. 

Capital 

1,000,000 

1,000,000 

St.  Joseph,  South  Bend  and  Southern  Railroad  Co. 

Common 

500,000 

500,000 

Preferred 

250,000 

250,000 

St.  Lawrence  &  Adirondack  Railway  Co. 

Capital 

1,615,000 

1,615,000 

Troy  and  Greenbush  Railroad  Association 

Capital 

275,000 

275,000 

Toledo  and  Ohio  Central  Railway  Co. 

Common 

5,846,300 

5,846,300 

Preferred 

3,701,400 

3,701,400 

Wallkill  Valley  Railroad  Co. 

Capital 

330,000 

330,000 

West  Shore  Railroad  Co. 

Capital 

10,000,000 

10,000,000 

Total 

$187,050,815 

$117,525,300 

$14,508,000 

$55,017,515 

(*)  Held  by  Chesapeake  and  Ohio  Railway  Company. 


48 


Annual  Report 

STATEMENT  OF  FUNDED  DEBT  AND  OBLIGATIONS  OF  LESSOR  COMPANIES  AND  CERTAIN  WHOUlj 
OF  OBLIGATIONS  IN  THE  TREASURY  OF  THE  NEW  YORK  CENTRAL  RAILROAD  COMPAj'i 

OTHER  INDEBTEDNESS?! 


Lessor  Companies 

Designation  of  Obligation 

Due 

Principal 
Amount 

Held  by  Pa!: 

Battle  Creek  &  Sturgis  Ry.  Co. 

First  mortgage  bonds,  3% 

Dec. 

1,  1989 

$360,000  00 

36360,000  O'i 

Beech  Creek  Extension  R.  R.  Co. 

First  mortgage  bonds, 

April 

1,  1951 

3,500,000  00 

3,500,000 1 

Boston  and  Albany  R.  R.  Co. 

Improvement  bonds,  5% 

June 

1,  1942 

1,000,000  00 

1,000,0001 

Main  Line  First  mortgage  bonds,  series  A,  4J^% 

April 

1,  1943 

9,000,000  00 

9,000,000  ( 

# 

Terminal  bonds,  3J^j% 

Jan. 

1,  1951 

1,000,000  00 

1,000,000  (i  1 

* 

Refunding  bonds,  3J^% 

April 

1,  1952 

3,858,000  00 

3,858,000 1 

* 

Refunding  bonds,  5% 

Oct. 

1     1 QRQ 

3,627,000  00 

3,627,000 1 

* 

Improvement  bonds,  4J^% 

Aug. 

1     1 0*7Q 

J.,  iy/o 

5,700,000  00 

5,700,000  ( 

Clev.,  Cin.,  Chicago  and  St  Louis  Ry.  Co. 

Refunding  &  Imp.  mortgage  bonds  series  E,  4^2% 

July 

1,  1977 

43,706,000  00 

43,706,000  i( 

St.  Louis  Division  trust  bonds  4%) 

Nov. 

1,  1990 

10,000,000  00 

7  53fi  OOfHi' 

Kylll.    W  liudioll  (x,  IVllull.  1_/1V.  LUbg.  UULLUH,  /q 

July 

1,  1991 

a  nnn  nnn  nn 
^t,uuu,uuu  uu 

a  Ann  nnn  di 

General  mortgage  gold  bonds,  4% 

June 

1,  1993 

9a  p;7q  nnn  nn 
<so,o<y,uuu  uu 

Zo,o/y,uuu  ii 

General  mortgage  gold  bonds,  5*% 

June 

1,  1993 

A  d-QS  finn  nn 

^t,^loO, UUU  uu 

A  1R1  (1(1(1  ft' 

C^V,i      Jnr\    Xt           T /-inia  ffVii^T-f  Tina  Rir 

First  mortgage  bonds,  4% 

April 

1,  1953 

3  nnn  nnn  nn 
o,uuu,uuu  uu 

Cincinnati  Northern  R.  R.  Co. 

First  mortgage  bonds,  4% 

July 

1,  1951 

1  nnn  nnn  nn 

1,UUU,UUU  uu 

lWipliiffin  Cpntral  T?    T?  Co 

IYIILi  Illfci  till              Ulul            J-L.  \*/\J. 

First  mortgage  bonds,  3^j% 

May 

1,  1952 

18,000,000  00 

18  000,000  0/ 

Refunding  &  Imp.  mortgage  bonds  series  C,  4J^% 

Jan. 

1,  1979 

11,634,000  00 

11,634,00011 

Jackson,  Lansing  and  Saginaw  R.  R.  Co. 

First  mortgage  bonds,  3J^% 

Sept. 

1,  1951 

1,692,000  00 

1,692,000  [> 

Toledo  Canada  Southern  and  Detroit  Ry. 

Co. 

First  mortgage  bonds,  4% 

Jan. 

1,  1956 

3,100,000  00 

3, 100.000S 

Joliet  and  Northern  Indiana  R.  R.  Co. 

First  mortgage  bonds,  4% 

July  10,  1957 

1,500,000  00 

1,500,0001' 

Grand  River  Valley  R.  R.  Co. 

First  mortgage  bonds,  4% 

Sept. 

1,  1959 

1,500,000  00 

1,500,000  c 

Bay  City  and  Battle  Creek  Ry.  Co. 

First  mortgage  bonds,  3% 

Dec. 

1,  1989 

49,000  00 

49,000* 

Canada  Southern  Ry.  Co. 

First  &  refunding  mortgage  bonds,  5% 

Oct. 

1,  1962 

29,235,000  00 

29,235,000'). 

Leamington  &  St.  Clair  first  mortgage  bonds,  4% 

Oct. 

1,  1945 

130,000  00 

13O,000i) 

Detroit  River  Tunnel  Co. 

First  mortgage  bonds,  4^% 

May 

1,  1961 

18,000,000  00 

18,000,000  IS 

*  Also  secured  by  mortgage  covering  series  A  bonds. 
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The  New  York  Central  Railroad  Company 

OWNED  SUBSIDIARIES  OUTSTANDING  IN  THE  HANDS  OF  THE  PUBLIC  AS  OF  DECEMBER  31,  1941,  EXCLUSIVE 
OR  OF  ITS  LESSOR  COMPANIES  OR  PLEDGED  TO  SECURE  OTHER  INDEBTEDNESS,  WHICH 
INCLUDED  IN  THE  TABLE 


Lebsob  Companies  (concluded)  Designation  of  Obligation  Due  Principal  Held  by  Public 

Amount 


New  Jersey  Junction  R.  R.  Co. 

First  mortgage  bonds,  4% 

Feb. 

1,  1986 

SI, 700,000 

00 

$1,700,000  00 

New  York  and  Harlem  R.  R.  Co. 

Gold  mortgage  bonds,  3}^% 

May 

1,  2000 

12,000,000 

00 

12,000,000  00 

Toledo  and  Ohio  Central  Ry.  Co. 

First  mortgage  bonds  (St.  Mary's  division),  4% 
Refunding  and  improvement  mortgage  bonds,  series 

Feb. 

1,  1951 

456,000 

00 

456,000  00 

A,  3H% 

June 

1,  1960 

14,567,000 

00 

12,500,000  00 

First  Preference  income  bonds  (St.  Marv's  division) 

4% 

Feb. 

1,  1951 

9,000 

00 

4,000  00 

Kanawha  &  Michigan  Ry.  Co. 

First  mortgage  bonds,  4% 

April 

1,  1990 

2,469,000 

00 

2,469,000  00 

St.  Lawrence  &  Adirondack  Ry.  Co. 

First  mortgage  bonds,  5% 

July 

1,  1996 

800,000 

00 

800,000  00 

Second  mortgage  bonds,  6% 

Oct. 

1,  1996 

400,000 

00 

400,000  00 

West  Shore  R.  R.  Co. 

First  mortgage  bonds,  4% 

Jan. 

1,  2361 

47,086,000 

00 

47,686,000  00 

Total  Lessor  Companies  $282,301,000  00 


Note. — In  respect  of  certain  items  of  the  above  funded  debt  and  obligations  of  lessor  companies,  The  New  York  Central  Railroad  Company 
is  liable  as  guarantor  in  addition  to  its  liability  under  the  terms  of  the  leases. 

Wholly  Owned  Subsidiaries 
Clearfield  Bituminous  Coal  Corporation  W  C  &  C — Consolidated  bonds,  5% 

B  C  C  &  C— First  mortgage  bonds,  5% 

Louisville  &  Jeffersonville  Bridge  and  Railroad 
Co-  First  mortgage  bonds,  4% 

Merchants  Despatch  Transportation  Corpora- 
tion Equipment  Trust  Certificates 

New  York  State  Realty  and  Terminal  Co.        Mortgage  300  Park  Avenue,  N.  Y.  C. 

Mortgage  400  Park  Avenue,  N.  Y.  C. 

Real  Estate,  N.  Y.  C. 

Total 

t  Guaranteed  aa  to  payment  of  principal  and  interest  by  The  Cleveland,  Cincinnati,  Chicago  and  St.  Louis 


Mar.  1,  1942 
June   1,  1944 

Mar.  1,  1945 

Various 
May   1,  1948 
Dec.  30,  1945 
Various 

Wholly  Owned  Subsidiaries 

Railway  Company. 


$856,000  00 
188,000  00 

4,500,000  00 1 

4,849,250  00 
650,000  00 
420,000  00 
77,750  00 

$11,541,000  00 
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CONDENSED  INCOME  ACCOUNT  FOR  THE  CALENDAR 


Railway  operating  revenues:  1932  1933  1934 


All  other  

$193,328,132 

fin  1^1  099 
OU,JLO  !,.'__ 

40,156,086 

$194,286,544 

"»Q  9Q1  QHQ 

35,822,750 

$204,155,074 

O^t,  /  DZ,Oi  £ 

36,177,195 

Total  railway  operating  revenues  

$293,636,140 

$283,341,102 

$295,084,881 

Railway  operating  expenses* 

$  93,073,110 
110,546,897 
23,556,013 

$  84,621,673 
101,722,945 
21,578,676 

$  91,753,219 
109,968,199 
22,450,342 

Total  railway  operating  expenses  

$227,176,620 

$207,923,294 

$224,171,760 

Net  revenue  from  railway  operations  

$  66,459,520 

$  75,417,808 

$  70,913,121 

Railway  tax  accruals  (Note  A)  

Uncollectible  railway  revenues  

$  30,083,642 
90,672 

$  26,456,636 
173,396 

$  24,836,981 
178,056 

Railway  operating  income  

$  36,285,206 

$  48,787,776 

$  45,898,084 

Equipment  rents,  net  

Joint  facility  rents,  net  

$  11,281,581 
4,190,638 

$  11,592,638 
3,925,975 

$  11,980,673 
4,756,483 

Net  railway  operating  income  

$  20,812,987 

$  33,269,163 

$  29,160,928 

Other  income 

Revenues  from  miscellaneous  operations  

Income  from  lease  of  road  and  equipment  

Miscellaneous  non-operating  physical  property  

Separately  operated  properties — profit 

Dividend  income  (Note  C)  

Income  from  funded  securities  

Income  from  unfunded  securities  and  accounts  

Income  from  sinking  and  other  reserve  funds  

Release  of  premiums  on  funded  debt  

Miscellaneous  income  

$  745,324 

126,361 
4,785,432 
3,545,802 

139  479 
6,817^340 
5,218,299 
2,502,573 

186,309 
33,411 

207,175 

$  683,664 

131,178 
4,182,542 
2,594,911 

385,163 
6,594^447 
5,081,152 
2,079,936 

185,648 
30,911 

121,560 

%  834,820 

139,008 
4,989,741 
1,937,052 

348,653 
7,387,682 
6,009,558 
1,884,302 

169,105 
28,414 

328,319 

Total  other  income  

$  24,367,505 

$  22,071,112 

$  24,056,654 

Total  income  

$  45,180,492 

$  55,340,275 

$  53,217,582 

Miscellaneous  deductions  from  income 
Expenses  of  miscellaneous  operations 

Separately  operated  properties — loss  

Maintenance  of  investment  organization  

$  618,797 
64,673 
1,504,887 
2(515,288 
93,907 
18,251 

$  491,175 
57,800 
1,250,090 
400,370 
41,436 
11,176 
131,556 

%  587,881 
52,166 
1,046,525 
444,534 
12,948 
14,700 

1  QO  RnA 

tt      O  QQQ  AOQ 
•fi>  Z,Ooo,DUo 

flt    o  om  Q7o 

Income  available  for  fixed  charges  

$  40,211,807 

$  52,956,672 

$  50,926,204 

Fixed  charges 

Rent  for  leased  roads  and  equipment  

Interest  on  funded  debt  

Interest  on  unfunded  debt  

Amortization  of  discount  on  funded  debt  

It    Or  ft^O  QQA 
qp  .£0,OOy,oi>U 

28,348,690 
3,988,230 
471,457 

<>  of:  a  oQ  i  oo 

$   -.0,-1-.'),  i  J -j 

28,153,486 
3,792,578 

tt   Ofi  OQO  A  70 

28,744,885 
3,581,176 

Total  fixed  charges  

$  58,468,207 

$  58,369,186 

$  58,608,539 

Net  income  

$  18,256, 400(*) 

$    6,412,5 14(*) 

$  7,682,S35{ 

Appropriation  of  income  

$  70,150 

Income  balance  transferred  to  profit  and  loss  

$  18,326, 550{*) 

$  5,412,514{") 

$  7,682,SS5( 

Road  property  and  power  plant  machinery — depreciation  

Amortization  of  equipment  

$  13,979,816 

$  6,439,095 

$  14,808,074 

Total  

S  13,979,816 

$  6,439,095 

$  14,808,074 

Included  in  other  income  and  rent  for  leased  roads  and  equip- 
ment are  certain  inter-company  transactions  representing  credits  and  corre- 
sponding debits  amounting  to  

$  5,900,105 

$  6,017,006 

$  6,621,131 

(cr) — Credit.  (*) — Italics  indicate  deficit. 


See  pages  52  and  53  for  notes. 
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VEAHS  1932  TO  1941.  INCLUSIVE. 


1  Cil  ^ 

lyoo 
$21S,2G0,324 
55,292,024 
36,640,632 

lyoD 

$257,714,419 
62,575,824 
40,773,029 

1  Mot 

$257,541,451 
66,405,564 
42,279,111 

1938 
$202,781,708 
60,313,894 
35,585,593 

1939 
$240,130,665 
61,412,817 
39,543,226 

1940 
$270,274,028 
59,322,145 
40,949,702 

1941 
$330,878,403 
66,609,863 
44,301,389 

$310,192,980 

$361,063,872 

$366,226,126 

$298,681,195 

$341,086,708 

$370,545,875 

$447,789,655 

S  96,776,251 
117,380,073 
23,041,131 

$113,279,032 
131,318,812 
24,232,592 

$120,561,963 
139,560,843 
23,877,633 

$  92,530,165 
123,265,821 
21,706,397 

$106,810,115 
128,370,420 
21,703,697 

$117,444,328 
139,498,310 
21,732,342 

$145,610,642 
162,457,180 
23,370,289 

$237,197,455 

$268,830,436 

$284,000,439 

$237,502,383 

$256,884,232 

$278,674,980 

$331,438,111 

$  72,995,525 

$  92,233,436 

$  82,225,687 

$  61,178,812 

$  84,202,476 

$  91,870,895 

$116,351,544 

$  20,619,432 
162,208 

$  30,S12,037,Nole> 

—  V  D  ) 

$  32,100,527 

$  32,723,605 

$  31,735,690 

$  33,470,019 

$  43,411,829 

S  52,213,885 

$  61,421,399 

$  50,065,160 

$  28,455,207 

$  52,466,780 

$  58,394,876 

$  72,939,715 

$  11,676,501 
3,788,860 

$  12,424,248 
3,718,524 

$  10,722,838 
3,314,055 

$  10,106,754 
2,765,977 

$  11,810,198 
3,353,161 

$  11,636,288 
2,706,151 

$  12,767,648 
2,753,307 

$  30,748,524 

$  45,278,627 

$  36,028,267 

$  15,582,476 

$  37,303,427 

$  44,052,437 

$  57,418,760 

$  615,952 
157,484 
3,305,336 
918,242 
614,400 
10,695,431 
5,395,959 
1,249,450 
160,123 

142,417 
$  23,254,794 
$  60,003,318 


$  655,614 
632,230 
3,471,038 
1,225,304 
695,862 
9,088,453 
5,098,430 
1,308,541 
114,102 

175,887 
$  22,465,461 
$  67,744,088 


$  710.121 
551,341 
3,525,523 
1,335,228 
527,220 
11,675,123 
4,654,455 
1,186,281 
77,870 

74,234 
$  24,317,396 
$  60,345,663 


$  551,439 
487,236 
3,356,661 
1,326,068 
288,047 
5,455,252 
3,233,526 
359,680 
65,561 

50,196 
$  15,173,666 
$  30,756,142 


S  587,800 
291,670 
3,337,657 
1,182,513 
656,338 
6,460,071 
3,913,321 
281,887 
68,884 

113,280 
$  16,893,421 
$  54,196,848 


$  596,741 
263,004 
3,721,045 
1,877,441 
856,730 
6,579,040 
4,032,287 
128,112 
69,686 

59,030 
S  18,183,116 
$  62,235,553 


$  569,571 
301,757 
3,246,714 
1,299,468 
1,734,936 
7,513,672 
4,229,668 
38,317 
62,897 

86,788 
$  19,083,788 
$  76,502,548 


Cr 


504,881 
57,255 
840,401 
84.0S2 
7,448 
25,814 
2,953 


$  1,516,928 
$  58,486,390 


502,607 
56,631 
572,322 
352,349 
7,509 

177,945 


$  1,069,363 
$  66,074.725 


552,459 
72,275 
627,011 
359,929 
648 

183,665 


$  1,795,987 
$  58.549,676 


434,718 
76,719 
514,545 
427,254 
18,919 

207,580 


$  1,679,735 
$  29,076,407 


422,370 
79,210 
463,396 
423,329 
26,361 

169,496 


$  1,584,168 
$  52,612,680 


443,883 
70,964 
484,472 
509,854 
22,776 


60,247,938 


$  364,679 
107,435 
274,408 
503,898 
4,312 

196,482 
$  1,451,214 
$  75,051,334 


$  26,366,303 
28,549,102 
3,455.939 


$  20,707,027 
2S,777,854 
1,056.069 


$  25,163,019 
20,404,466 
029,579 


22,472,195 
25,297,503 
1,461,006 


S  22,059,323 
25.005,580 
1,038,541 


$  21,724,402 
25,283,482 
1,974,970 


$  22,077,464 
25,409,167 
1,319,141 


$  58,371,344 
$  115,046 


$  57,141,550 
$  8,933,175 


$  52,197,004 
$  6,352,612 


$  49,230,704 


$  48,103,444 


$  20,154,357  (*j     $  4,509,236 


$  48,982,854 
$  11,265,084 


$  48,805,772 
$  26,245,562 


115.016  $    8,933,175  $  6.352,612 


\154,S57  (•)     $  4,509,230 


$  16,664,076  $  16,225,349  $  16,111,419  $  16,106,283  $  15,926,938 


$  11,265,084 


$  1 6,664,076 (Note)  $  16,225,349  $  16,111,419  $  16,106,283  $  15,926,938  $  15,989,969 


$  15,989,9 


$  26,245,562 


$  18,240,005 
4,761,044 
631,470 

$  23,632,519 


$    6,355,145  $    6,129,779  $    5,703,048  $    3,990,620  $  3,920,S65 


$  4,331,859 


$  4,160,093 


See  paees  52  ami  53  fur  notes. 
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Annual  Report 

Note  A. — The  Company  makes  provision  for  taxes  by  accruals  of  monthly  charges  against  income  on  the  basis  of  best  estimates 
available  as  to  the  amounts  ultimately  to  be  paid.  As  taxes  are  paid,  adjustments  are  made  in  order  to  reflect  in  the  income  account 
the  differences  between  accruals  previously  made  and  the  amounts  actually  paid.  Beginning  with  the  year  1936  includes  accruals  in 
connection  with  Railroad  Retirement  Act  and  Unemployment  Insurance. 

Note  B. — Beginning  with  the  year  1935  rates  for  depreciation  were  changed  to  conform  with  the  composite  rates  approved  by 
the  Interstate  Commerce  Commission  for  the  New  York  Central  under  Docket  No.  15,100  which  for  the  year  1941  were:  Steam  locomotives 
3.42%,  Other  locomotives  3.59%,  Freight  train  cars  3.19%,  Passenger  train  cars  2.75%,  Floating  equipment  2.42%,  Work  equipment 
3.69%  and  Miscellaneous  equipment  7.22%. 


STATEMENT  OF  PROFIT  AND  LOSS  ACCOUNT  FOR 

1932  1933  1934 

Credit  balance  at  beginning  OF  year  $267,691 ,835.49  $238,624,521.10  $225,981 ,639. IS 

Credits: 

Credit  balance  transferred  from  income                                               —  —  — 

Credits  from  retired  road  and  equipment  $    5,085,978.09  $        49,161.74  $  156,846.98 

Delayed  income  credits                                                                —  —  — 

Unrefundable  overcharges                                                           20,598.99  26,970.57  25,764.65 

Donations                                                                               14,761.21  15,350.51  30,786.40 

Miscellaneous  credits                                                                    100,117.61  116,906.02  564,845.39 

Total  credits  $    5,221,455.90  $      208,388.84  $  778,243.42 

Debits: 

Debit  balance  transferred  from  income  $  18,326,550.12  $    5,412,513.71  $  7,682,334.56 

Surplus  applied  to  sinking  and  other  reserve  funds                                    20.00  —  — 

Surplus  appropriated  for  investment  in  physical  property                     17,610.70  4,628,657.58  28,395.00 

Debt  discount  extinguished  through  surplus                                  13,100,659.54(Notc\  —      '  526,851.29 

Debits  from  retired  road  and  equipment  (Note  B)                             894,561.04  2,537,057.42  3,234,012.04 

Delayed  income  debits                                                                 —  —  14,907,366.73  (»»'«) 

Miscellaneous  debits                                                                   1,949,368.89  273,042.05  481,460.72 

Total  debits  $  34,288,770.29  $  12,851,270.76  $  26,860,420.34 

Credit  balance  at  end  op  tear  $238,624,521.10  $225,981,639.18  $199,899,402.26 


*  Debit. 

Note  A. — Represents  unamortized  discount,  commission  and  expenses  on  funded  debt.  Prior  to  1932  it  was  the  Company's  policy 
to  amortize  debt  discount  and  expense  over  the  life  of  the  debt  concerned  by  charges  to  income  and  since  that  time  it  has  been  and  now  is 
the  policy  to  charge  debt  discount  and  expense  directly  to  profit  and  loss  when  incurred. 

Note  B. — For  the  year  1936  and  subsequent  thereto  represents  ledger  value,  less  net  salvage  recovered,  of  roadway  property  not 
required  for  transportation  service  retired  during  the  year. 
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The  New  York  Central  Railroad  Company 


Note  C— Dividends  received  from  subsidiaries  (Companies  of  which  The  New  York  Central  Railroad  Company  owns  more 
than  50%  of  the  capital  stock)  and  the  equity  of  The  New  York  Central  Railroad  Company  in  the  net  income  of  such  companies  in 
each  of  the  years  1932  to  1941,  were: 

Dividends  received     Equity  of  the  N.Y.C.  R.R.  Co. 


Year  from  Subsidiaries        in  net  income  of  Subsidiaries 

1932  '   $1,415,385  11,311,275 

1933                                                                                      1,380,960  1,996,785 

1934                                                                                      1,431,960  2,542,104 

1935                                                                                      4,892,444  2,085,098 

1936                                                                                       2,870,706  3,838,167 

1937                                                                                      5,695,392  3,312,492 

1938                                                                                        759,472  1,002,723 

1939                                                                                      1,698,944  2,102,587 

1940                                                                                     2,386,912  2,551,333 

1941                                                                                      3,391,404  4,262,092 


Total   $25,923,579  $25,004,656 


Note  D.— Beginning  January  I,  1936,  uncollectible  railway  revenue  is  charged  against  the  appropriate  operating  revenue  accounts. 


TEN-YEAR  PERIOD  1932  TO  1941,  INCLUSIVE 

1935  1936  1937  1938  1939  1940  1941 

$199,899,462.26    $  195,968,343.44     $  189,128,381.65       $194,657,969.49  $172,310,113.27    $170,777,952.50  $178,079,442.84 


115,045.54  $    8,933,174.98  $    6,352,611.95  $    4,509,235.64  $  11,265,084.18  $  26,245,561  80 

4,103.04*  353,448.55  91,748.10       $  116,843.82  21,664.34  34  510  82  155  441  26 

290,268.20  9,061.84  6,422,888.04(Nge\  _  _  __'  4,127^98041 

33,173.60  —  —  —  —  _  '  _' 

3,328.68  17,537.66  16,033.48"  16,945.98  10,995.58  9,546.50  14  407  29 

1,823,121.01  1,810,517.74  518,823.72  l,608.376.95(Note)  466,569.77  372,631.48  796158064 


$    2,260,833.99    $  11,123,740.77     $  13,371,038.33      $     1,742,166.75  $    5,008,465.33    $  1 1,681,772.98      $  31,339,971.40 


_  _  —  $  20,154,357.20  — 

$       107,538.20  $      153,505.79  J        46,348.62  409,790.70  $        23,998.05  $      112,626.29  *  53,193.18 

56^306.50  1.676,929.52  319,921.23  —  17,222.85  17,342.44 

4,748,854.20  14,406.946.27  6,441,703.49  3,216,831.22  5,437,031.62  3,255,377.70  3,185,105.75 

1  279  253.91  1  726  260.98  1,033,477.15  309,043.85  1,079,596.43  995,055.80  31,695,351.76 


$     6,191,982.81    $  17,963,702.56     *    7,841,450.49      $  24,090,022.97  $    6,540,626.10    $    4,380,282.64      I  34,950,993.13 

4195,968,343.44     $189,128,381.65      $194,657,969.49      $  172,310,113.27  $170,777,952.50    $178,079,442.84  $174,468,421.11 


Note  C. — By  authority  of  the  Interstate  Commerce  Commission  charges  aggregating  $14,907,366.73  in  connection  with  the 
voluntary  retirement  of  equipment,  instead  of  being  included  in  operating  expenses  for  the  year,  were  carried  directly  to  profit  and  loss. 

Note  D. — Includes  reversal  of  accruals  to  December  31,  1936,  for  Excise  Tax  account  Railroad  Retirement  Act  of  1935,  repealed, 
$4,781,496.45  and  balance  of  pension  reserves  accrued  in  1925-1926  and  1927  not  required  account  Railroad  Retirement  Act  of  1937, 
$1,641,391.59. 

Note  E. — Includes  $1,120,270.42  representing  adjustment  of  advances  to  the  Pittsburgh,  McKeesport  and  Youghiogheny  Railroad 
Company  for  equipment  charged  to  "Income  prior  to  July  1,  1907." 
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The  New  York  Central  Railroad  Company 

Statement  as  of  December  31,  1941  of  the  funded  debt  (a)  of  companies  (other  than  lessor  companies)  in  respect  of  the  payment  of  principal 
and/or  interest  of  which  the  Company  and/or  its  lessor  or  controlled  companies  have  assumed  contingent  liability  jointly  and/or  severally  with 
other  railroad  companies,  and  (b)  of  companies  (other  than  lessor  companies  and  wholly  owned  subsidiaries)  of  which  at  least  50%  of  the  capital 
stock  is  owned  by  the  Company  and/or  its  lessor  or  controlled  companies. 


The  Toledo  Terminal  Railroad  Company: 
First  Mortgage 

Union  Depot  Company  (Columbus,  Ohio): 
General  Mortgage 

Indiana  Harbor  Belt  Railroad  Company: 
General  Mortgage  Gold 
General  Mortgage  Gold 

The  Lake  Erie  and  Pittsburg  Railway  Company: 
First  Mortgage — Series  A 
First  Mortgage — Series  B 

The  Peoria  and  Eastern  Railway  Company: 
First  Consolidated  Mortgage 
P.  &  E.  Ry. — Income  Mortgage 

Peoria  and  Pekin  Union  Railway  Company: 
First  Mortgage  Gold 

The  Monongahela  Railway  Company: 
First  Mortgage — Series  A 

The  Toronto,  Hamilton  and  Buffalo  Railway  Company: 
First  Mortgage 

Consolidated  Gold  Mortgage — Series  A 


i'A%    November   1,  1957 


*M%  July 


1,  1946 


4% 


5% 


4% 
4%t 


Julv 
July 


July 
July 


April 
April 


1957 
1957 


1965 
1 965 


1,  1960 
1,  1990 


5H%    August        1,  1974 


4% 


4% 


Mav 


June 
August 


1,  1960 


1,  1946 
1,  1996 


The  Boston  Terminal  Company: 

Due 

First  Mortgage 
1  he  Cincinnati  Union  Ierminal  Company: 

m% 
*% 

February 
July 

1,  1947 
1,  1950 

$13,992,000 
1,163,000 

$15,155,000 

First  Gold  Mortgage— Series  D 
Series  E 
Series  F 

3H% 
3Vs% 
2.6% 

May 

February 
March 

1,  1971 
1,  1969 
1,  1971 

$24,000,000 
11,829,000 
3,000,000 

38,829,000 

CHERRY  iREE  AND  DlXONVILLE  RAILROAD  COMPANY! 

First  Mortgage — Series  A 

August 

1,  1966 

1,210,000 

1  he  Cleveland  Union  Ierminals  Company: 

First  Sinking  Fund  Gold  Mortgage — Series  A 
First  Sinking  Fund  Gold  Mortgage — Series  B 
First  Sinking  Fund  Gold  Mortgage — Series  C 

5'A% 
5% 

*H% 

April 
April 
October 

1,  1972 
1,  1973 
1,  1977 

$10,201,400 
20,881,500 
20,114,000 

51,196,900 

The  Dayton  Union  Railway  Company: 

First  Mortgage 

General  Mortgage — benes  A 

General  Mortgage — Series  B 

4% 

m% 

July 

December 
December 

1,  1949 
1,  1950 
1,  1965 

$83,000 
1,350,000 
2,400,000 

3,833,000 

Fort  Wayne  Union  Railway  Company: 

General  Mortgage 

6% 

September 

1,  1974 

92,000 

The  Indianapolis  Union  Railway  Company: 

Refunding  and  Improvement  Mortgage — Series  B 

March 

1,  1986 

7,679,000 

Terminal  Railroad  Association  of  St.  Louis: 

First  Consolidated  Mortgage 
General  Mortgage 

Refunding  and  Improvement  Mortgage — Series  B 

5% 
4% 
3H% 

August 

January 

July 

1,  1944 
I,  1953 
1,  1974 

$5,000,000 
34,400,000 
6,673,000 

46,073,000 

$4,225,000 
5,000,000 


$3,478,000* 
128,000* 


$4,721,700 
4,000,000 


$3,000,000 
1,872,000 

Total 


5,800,000 
253,000 

9,225,000 

3,606,000' 

8,721,700 
2,879,000 
11,418,000 

4,872,000 


$210,842,600 


*  One-half  owned  by  The  New  York  Central  Railroad  Company.  t  When  earned. 

Statement  of  funded  debt  outstanding  in  the  hands  of  the  public  as  of  December  31,  1941,  of  companies  in  which  lessor  or  controlled  com- 
panies have  a  proprietary  interest. 

Missouri  and  Illinois  Bridge  and  Belt  Railroad  Company:  Due 


First  Mortgage 

St.  C,  M.  &  St.  B.  R.  R.  Co- 


-First  Mortgage 


4% 
4% 


January 
January 


1951 
1951 


$419,000 
417,000 


$836,000 


